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PROSPECTUS — ROBECO CAPITAL GROWTH FUNDS ROBeCO

THE DIRECTORS OF THE FUND, WHOSE NAMES APPEAR ON PAGE 16 ARE THE PERSONS RESPONSIBLE FOR THE INFORMATION CONTAINED IN THIS
PROSPECTUS. TO THE BEST OF THE KNOWLEDGE AND BELIEF OF THE DIRECTORS (WHO HAVE TAKEN ALL REASONABLE CARE TO ENSURE THAT SUCH
IS THE CASE), THE INFORMATION CONTAINED IN THIS PROSPECTUS IS IN ACCORDANCE WITH THE FACTS AND DOES NOT OMIT ANYTHING LIKELY
TO AFFECT THE IMPORT OF SUCH INFORMATION. THE DIRECTORS ACCEPT RESPONSIBILITY ACCORDINGLY.

SUBSCRIPTIONS CAN ONLY BE ACCEPTED IF MADE ON THE BASIS OF THIS PROSPECTUS AND THE RELEVANT KEY INFORMATION DOCUMENT. THE
LATEST AVAILABLE ANNUAL REPORT AND SEMI-ANNUAL REPORT, IF PUBLISHED THEREAFTER SHALL BE DEEMED TO FORM PART OF THE
PROSPECTUS.

ALIST OF CLASSES OF SHARES IN ISSUE MAY BE OBTAINED AT THE REGISTERED OFFICE OF THE COMPANY ON REQUEST.

THE SHARES REFERRED TO IN THIS PROSPECTUS ARE OFFERED SOLELY ON THE BASIS OF THE INFORMATION CONTAINED HEREIN. IN CONNECTION
WITH THE OFFER MADE HEREBY, NO PERSON IS AUTHORISED TO GIVE ANY INFORMATION OR TO MAKE ANY REPRESENTATIONS OTHER THAN
THOSE CONTAINED IN THIS PROSPECTUS AND THE DOCUMENTS MENTIONED HEREIN AND ANY PURCHASE MADE BY ANY PERSON ON THE BASIS
OF STATEMENTS OR REPRESENTATIONS NOT CONTAINED IN OR INCONSISTENT WITH THE INFORMATION CONTAINED IN THIS PROSPECTUS IS
UNAUTHORISED AND SHALL BE SOLELY AT THE RISK OF THE PURCHASER.

THE OFFICIAL LANGUAGE OF THIS PROSPECTUS IS ENGLISH. IT MAY BE TRANSLATED INTO OTHER LANGUAGES. IN THE EVENT OF A DISCREPANCY
BETWEEN THE ENGLISH VERSION OF THE PROSPECTUS AND VERSIONS WRITTEN IN OTHER LANGUAGES, THE ENGLISH VERSION WILL TAKE
PRECEDENCE.

THIS PROSPECTUS DOES NOT CONSTITUTE AND MAY NOT BE USED FOR THE PURPOSE OF AN OFFER OR SOLICITATION TO ANY PERSON IN ANY
JURISDICTION IN WHICH SUCH OFFER OR SOLICITATION ISNOT LAWFUL OR IN WHICH THE PERSON MAKING SUCH OFFER OR SOLICITATION ISNOT
QUALIFIED TO DO SO OR TO WHOM IT IS UNLAWFUL TO MAKE SUCH OFFER OR SOLICITATION. ANYONE HAVING IN ANY WAY ACCESS TO THIS
PROSPECTUS IS REQUIRED TO INFORM HIMSELF ABOUT AND OBSERVE ANY RESTRICTIONS AS TO THE OFFER OR SALE OF SHARES AND THE
DISTRIBUTION OF THIS PROSPECTUS UNDER THE LAWS AND REGULATIONS OF THE JURISDICTION OF THE COUNTRY FROM WHICH THIS ACCESS
IS ACQUIRED OR OF THE COUNTRY OF RESIDENCE OF THE POTENTIAL INVESTOR.

US PERSONS ARE NOT ELIGIBLE TO INVEST IN SHARES OF THE COMPANY.

SHAREHOLDERS, AND INTERMEDIARIES ACTING FOR PROSPECTIVE SHAREHOLDERS, SHOULD TAKE PARTICULAR NOTE THAT IT IS THE EXISTING
POLICY OF THE COMPANY THAT US PERSONS (AS DEFINED IN THE SECTION GLOSSARY OF DEFINED TERMS) MAY NOT INVEST IN THE FUND, AND
THAT INVESTORS WHO BECOME US PERSONS MAY BECOME SUBJECT TO COMPULSORY REDEMPTION OF THEIR HOLDINGS.

SHAREHOLDERS, AND INTERMEDIARIES ACTING FOR PROSPECTIVE SHAREHOLDERS, SHOULD ALSO TAKE PARTICULAR NOTE THAT THE COMPANY IS
REQUIRED UNDER LUXEMBOURG LAW TO REPORT CERTAIN INFORMATION OF INVESTORS WHO ARE TAX RESIDENTS IN A JURISDICTION THAT
JOINED THE OECD INITIATIVE UNDER THE COMMON REPORTING STANDARDS, WHO ARE "SPECIFIED US PERSONS™ (AS DEFINED IN THE SECTION
GLOSSARY OF DEFINED TERMS) UNDER THE FOREIGN ACCOUNT TAX COMPLIANCE ACT OR INVESTORS OR INTERMEDIARIES WHO ARE NOT
COMPLYING WITH FATCA.

SHARES IN THE COMPANY MAY NEITHER BE OFFERED NOR SOLD TO ANY US AMERICAN BENEFIT PLAN INVESTOR. FOR THIS PURPOSE, A "BENEFIT
PLAN INVESTOR" MEANS ANY (1) "EMPLOYEE BENEFIT PLAN" WITHIN THE MEANING OF SECTION 3(3) OF THE US EMPLOYEE RETIREMENT INCOME
SECURITY ACT OF 1974, AS AMENDED (“ERISA™) THAT IS SUBJECT TO THE PROVISIONS OF PART 4 OF TITLE | OF ERISA, (II) INDIVIDUAL RETIREMENT
ACCOUNT, KEOGH PLAN OR OTHER PLAN DESCRIBED IN SECTION 4975(E)(1) OF THE US INTERNAL REVENUE CODE OF 1986, AS AMENDED, (Ill)
ENTITY WHOSE UNDERLYING ASSETS INCLUDE "PLAN ASSETS" BY REASON OF 25% OR MORE OF ANY CLASS OF EQUITY INTEREST IN THE ENTITY
BEING HELD BY PLANS DESCRIBED IN (1) AND (II) ABOVE, OR (IV) OTHER ENTITY (SUCH AS SEGREGATED OR COMMON ACCOUNTS OF AN INSURANCE
COMPANY, A CORPORATE GROUP OR A COMMON TRUST) WHOSE UNDERLYING ASSETS INCLUDE "'PLAN ASSETS" BY REASON OF AN INVESTMENT
IN THE ENTITY BY PLANS DESCRIBED IN (1) AND (1I) ABOVE.

NOTICE TO RESIDENTS OF HONG KONG: THE DISTRIBUTION OF THIS PROSPECTUS, AND THE PLACEMENT OF SHARES IN HONG KONG, IS RESTRICTED.
THIS PROSPECTUS HAS NOT BEEN REGISTERED IN HONG KONG AND MAY ONLY BE DISTRIBUTED, CIRCULATED OR ISSUED TO PERSONS WHO ARE
PROFESSIONAL INVESTORS UNDER THE SECURITIES AND FUTURES ORDINANCE AND ANY RULES MADE UNDER THAT ORDINANCE OR AS OTHERWISE
PERMITTED BY THE SECURITIES AND FUTURES ORDINANCE

IN CASE OF DOUBT ABOUT THE CONTENTS OF THIS PROSPECTUS OR THE RISKS INVOLVED IN INVESTING IN THE COMPANY, PLEASE CONSULT A
STOCKBROKER, BANK MANAGER, SOLICITOR, ACCOUNTANT OR OTHER INDEPENDENT FINANCIAL ADVISER.
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The following summary is qualified in its entirety by reference to the more detailed information included elsewhere in this
Prospectus.

Active Ownership

Voting and engagement apply to the Sub-fund. As a signatory to the United Nations Principles for Responsible Investments,
Robeco's dedicated Active Ownership team conducts engagement activities based on clearly stated objectives. Voting is done
based on the International Corporate Governance Network (ICGN) principles and local governance codes. More information on
RIAM's voting and engagement activities performed in relation to the Sub-fund(s), including the latest active ownership report,
can be found on https://www.robeco.com/en-int/sustainable-investing/expertise/most-sustainable-countries-in-the-world.

Administration Agent
J.P. Morgan SE, Luxembourg Branch, appointed by the Management Company to perform the administration functions.

Affiliated Entity
Any direct or indirect subsidiary of ORIX Corporation Europe N.V.

Alternative Investments
An alternative investment is an investment in one or more of the following asset classes: Commodities, Private Equity, Hedging
Strategies or Real Estate. Investments in these asset classes will take place via investments in UCITS/other UClIs.

Articles of Incorporation
The Company's articles of incorporation as may be amended from time to time.

AUD
Australian Dollar

Auditor
KPMG Luxembourg, société coopérative, appointed by the Company as approved statutory auditor of the Company.

Benchmark
Anindex that is used to measure the performance of a Sub-fund with the purpose of tracking the return of such index or defining
the asset allocation of a portfolio or computing the performance fees.

Benchmark Regulation
Regulation (EU) 201671011 of the European Parliament and of the Council of 8 June 2016 on indices used as benchmarks in
financial instruments and financial contracts or to measure the performance of investment funds, as amended.

BRL
Brazilian Real

CAD
Canadian Dollar

Carbon Credit

A certificate that is issued by a Carbon Crediting Program. A carbon credit represents a greenhouse gas emission reduction to,
or removal from, the atmosphere equivalent to one metric tonne of carbon dioxide equivalent, calculated as the difference in
emissions from a baseline scenario to a project scenario. Carbon credits are uniquely serialized, issued, tracked and retired or
administratively cancelled by means of an electronic registry operated by an administrative body, such as a Carbon Crediting
Program.

Carbon Crediting Program
A standard setting program that registers mitigation activities and issues Carbon Credits, which can be Voluntary Emission
Reduction (VERS) certificates and/or Certified Emission Reduction (CERs) certificates.

Carbon footprint

The Sub-fund’s carbon footprint is calculated based on the carbon equivalent emissions of all greenhouse gas emissions per the
Enterprise Value Including Cash (EVIC). For Sub-funds covered under Article 8 of SFDR, the carbon emissions include Greenhouse
gas emissions (scope 1 and 2) and for Sub-funds covered under Article 9 of SFDR, the carbon emissions include Greenhouse gas
emissions (scope 1, 2 and 3).
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CET
Central European Time

CFD
Contract for Difference

CHF
Swiss Franc

China A-Shares
Equity securities of Chinese companies listed and traded in RMB on Chinese stock exchanges such as Shenzhen or Shanghai
Stock.

China B-Shares
Equity securities of Chinese companies listed and traded in HKD or USD on Chinese stock exchanges such as Shenzhen or
Shanghai Stock Exchange.

Classes of Shares (or Share Classes or Classes)

The Fund offers investors a choice of investment in one or more Classes of Shares within each Sub-fund. The assets of the Classes
will be commonly invested, but between Classes of Shares a different sale or redemption charge structure, fee structure,
minimum holding amount, currency or dividend policy may be applied.

Climate Transition Benchmark (CTB)
An EU Climate Transition Benchmark in accordance with the Benchmark Regulation.

Company

Robeco Capital Growth Funds (also referred to as the "Fund") is a Luxembourg domiciled "Société d'investissement a capital
variable" pursuant to the amended law of 10 August 1915 on commercial companies and to part | of the amended law of 17
December 2010 on undertakings for collective investment (the “"Law"). The Company takes the form of an umbrella fund and
is made up of several Sub-funds. Each Sub-fund may have one or more Classes of Shares. All references to the Company refer,
where applicable, also to any delegates of the Company.

Country Sustainability Ranking

The Country Sustainability Ranking is a proprietary research model to measure the ESG credentials of 150 countries twice a year.
More information on the Country Sustainability Ranking methodology can be found on https://www.robeco.com/en-
int/sustainable-investing/expertise/most-sustainable-countries-in-the-world.

CRS
Common Reporting Standard as set out in Section 2.9 ""Taxation™.

CSSF
Commission de Surveillance du Secteur Financier, the Luxembourg supervisory authority.

Cut-off time

Unless otherwise stated in Appendix I, requests for subscription, switch or redemption of Shares received not later than 15:00
CET on the Valuation Day will be dealt at the Net Asset Value per Share as of the Valuation Day. Requests received after the Cut-
off time shall be processed on the next Valuation Day.

Depositary
The assets of the Fund are held under the safekeeping controls of the Depositary, J.P. Morgan SE, Luxembourg Branch.

Directors
The Board of Directors of the Fund (also the "Board", the "Directors" or the "Board of Directors").

DKK
Danish Krone

Emerging Countries

Countries with less developed economies and/or less established financial markets and potential higher economic growth.
Examples include most countries in Asia, Latin America, Eastern Europe, the Middle East and Africa. The list of emerging and
less developed markets is subject to change and is reviewed from time to time by recognised index providers. The Management
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Company, in its discretion, will determine and review from time to time which countries constitute Emerging Countries.

Engagement

Along-term active dialogue between investors and companies, companies and other relevant stakeholders on environmental,
social and governance factors. As per Directive (EU) 2017/828 (EU Shareholder Right Directive), it also encompasses monitoring
of investee company on non-financial performance, social and environmental and corporate governance, voting and exercising
other shareholder rights and managing of potential conflicts.

Environmental footprint

The Sub-fund's environmental footprint is calculated based on the total footprint of greenhouse gas emissions (scope 1 and 2),
water and waste generation, all measured by EVIC (sum of the market capitalization of ordinary shares at fiscal year end, the
market capitalization of preferred shares at fiscal year-end, and the book values of total debt and minorities' interests, including
the cash and cash equivalents held by the investee company).

Equity Swap (including TRS and CFD)

A derivative contract where payments are linked to the change in value of an underlying equity, basket of equities or index. The
equity return payer pays to the equity return receiver any increase in the value of the underlying plus any dividends received.
The equity return receiver pays the equity return payer any decrease in the value of the underlying plus funding cost.

ESG Integration
The structural integration of information on Environmental, Social and Governance (ESG) factors into the investment decision
making process.

EUR/Euro

The official single European currency adopted by a number of EU Member States participating in the Economic and Monetary
Union (as defined in European Union legislation). This definition also includes any possible future individual currencies of
countries that currently adopt the Euro.

EVIC
The sum, at fiscal year-end, of the market capitalisation of ordinary shares, the market capitalisation of preferred shares, and
the book value of total debt and non-controlling interests, without the deduction of cash or cash equivalents.

Exclusions

The Robeco exclusion policy ("Robeco's Exclusion Policy™) applies to the Sub-funds. Robeco believes that some products and
business practices are detrimental to society and incompatible with sustainable investment strategies. Therefore, a number of
exclusion criteria are outlined in this policy. The criteria that apply to a Sub-fund depend on the sustainability profile of the Sub-
fund. The most recent version of Robeco's Exclusion Policy can be found on https://www.robeco.com/files/docm/docu-
exclusion-policy.pdf, including the criteria and to which funds they apply.

Financial Year
The business year of the Fund. The Financial Year of the Fund ends on the last day of December of each year.

Fund

Robeco Capital Growth Funds (also referred to as the "Company") is a Luxembourg domiciled "Société d'investissement a capital
variable" pursuant to the law of 10 August 1915 on commercial companies and to part | of the Law. The Fund takes the form of
an umbrella fund and is made up of several Sub-funds. Each Sub-fund may have one or more Classes of Shares. All references
to the Fund refer, where applicable, also to any delegates of the Fund.

GBP
United Kingdom Pound Sterling

Green Bonds

Green bonds are debt instruments whose proceeds will be used for partial or full financing or pre-financing of new and / or
existing projects that have a beneficial impact on the environment. These bonds are mainly issued by supranational bodies,
local authorities, government agencies and enterprises.

Green house Gas emissions

The emissions in terms of tonnes of CO2 equivalent of carbon dioxide (CO2), methane (CH4), nitrous oxide (N20),
hydrofluorocarbons (HFCs), perfluorocarbons (PFCs), nitrogen trifluoride (NF3) and sulphur hexafluoride (SF6) as defined under
point (1) of Article 3 of Regulation (EU) 2018/842 of the European Parliament and of the Council.
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Gross Exposure
The absolute sum of the long and the short exposure which is expressed as a percentage of the Net Asset Value.

Hard currency
Globally traded major currency, such as but not limited to USD, EUR, GBP, JPY and CHF.

HKD
Hong Kong Dollar.

Institutional Investor
An Institutional Investors as defined from time to time by the Luxembourg supervisory authority and further described in Section
21" " under the heading "Institutional Share Classes™.

Investor
A subscriber for Shares.

ILS
Israeli Shekel

JPY
Japanese Yen

Key Information Document(s) or KID(s)
The key information document(s) as defined by the Law and applicable regulations, as may be amended from time to time.

Lending Agent
J.P. Morgan SE, Luxembourg Branch, appointed by the Management Company as Lending Agent.

Listing of Shares
Class 'D" Shares, respectively 'DH' Shares where applicable, are or will be listed on the Luxembourg Stock Exchange.

Local currency
The local currency of the relevant country in which the Sub-fund invests.

Management Company

Robeco Institutional Asset Management B.V. has been appointed by the Board of Directors as Management Company to be
responsible on a day-to-day basis for providing (either through its head office in the Netherlands or via a branch) administration,
marketing, portfolio management and investment advisory services in respect of all Sub-funds. The Management Company has
the possibility to delegate part or all of such functions to third parties.

Minimum investment
The minimum investment levels for initial and subsequent investments are specified in the Prospectus.

MXN
Mexican Peso

Negative Screening

Negative screening is the process of finding companies that score poorly on environmental, social and governance (ESG) factors
relative to their peers. These companies can then be avoided when constructing a portfolio, based on quantitative measures
(e.g., lowest 20% performing companies on ESG) or qualitative measures (e.g., by sector).

Net Asset Value per Share
The Net Asset Value (or "NAV") of the Shares of each Class is determined as set out in Section 2.7 "
NOK

Norwegian Krone

OECD
Organisation for Economic Cooperation and Development.
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OECD Guidelines for Multinational Enterprises

The Organisation for Economic Co-operation and Development (OECD) has provided recommendations addressed by
governments to multinational enterprises operating in or from adhering countries. They provide non-binding principles and
standards for responsible business conduct in a global context consistent with applicable laws and internationally recognised
standards.

Offsetting
The compensation for an entity's greenhouse gas emissions within its scope by achieving emission reductions or removals
outside the boundary or value chain of that entity.

Paris-aligned Benchmarks (PAB)
An EU Paris-aligned Benchmark in accordance with the Benchmark Regulation.

Portfolio Manager
Entities appointed by the Management Company to handle the day-to-day management of some of the Sub-funds' assets (as
disclosed, if applicable, in Appendix I).

Principal Paying Agent
J.P. Morgan SE, Luxembourg Branch, appointed by the Fund to perform the paying agent functions.

PRC
People's Republic of China.

Prospectus
This document, the Prospectus of Robeco Capital Growth Funds.

Proxy Voting

Equity holdings can grant the right to vote and Robeco exerts that right by voting according to Robeco's Proxy Voting Policy,
unless impediments occur (e.g. shareblocking). Proxy Voting at Annual General Meetings of shareholders (AGMs) is aimed at
influencing a company's governance, strategy or operations, including company's ESG practices, to address material
sustainability risks and achieve more sustainable outcomes. More information can be found on https://
www.robeco.com/files/docm/docu-robeco-stewardship-policy.pdf.

QFI

Qualified Foreign Investor, as defined by the China Securities Regulatory Commission under the QFI Regulations.

QFI Licence Holder
Robeco Institutional Asset Management B.V.

QFl License

The QFI License Holder has obtained a Qualified Foreign Investor license (the "QFI License™) from the China Securities Regulatory
Commission (the "CSRC"). This QFI License allows foreign investors to invest in, amongst others, China A-shares and in RMB
denominated Chinese onshore bonds.

QFI PRC Custodian
Deutsche Bank (China) Co., Ltd.

QFI Regulations
The laws and regulations governing the establishment and operation of the qualified foreign investors regime in the PRC, as
may be promulgated and/or amended from time to time.

Ql

Quant Investing. QI in the name of a Sub-fund illustrates that it is part of the quantitatively managed fund range of Robeco.

RCGF
Robeco Capital Growth Funds.

Real Estate Investment Trust (or "REIT")

An entity that is dedicated to owning, and in most cases, managing, real estate. This may include, but is not limited to, real
estate in the residential (apartments), commercial (shopping centres, offices) and industrial (factories, warehouses) sectors.
Certain REITs may also engage in real estate financing transactions and other real estate development activities. The legal
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structure of a REIT, its investment restrictions and the regulatory and taxation regimes to which it is subject will differ depending
on the jurisdiction in which it is established. Investment in REITs will be allowed if they qualify as transferable securities. The
units of a closed-ended REIT, the units of which are listed on a Regulated Market may be classified as a transferable security
listed on a Regulated Market thereby qualifying as an eligible investment for a UCITS under Luxembourg law.

Redemption of Shares

Shares can at any time be redeemed and the redemption price per Share will be based upon the Net Asset Value per (Class of)
Share as of the relevant Valuation Day. Redemptions of Shares are subject to the conditions and restrictions laid down in the
Company's articles of incorporation (the "Articles of Incorporation™) and in any applicable law.

Reference currency (or Base currency)
The currency used by a Sub-fund or Share Class for accounting purposes; note that it may differ from the currency (or currencies)
in which the Sub-fund is invested.

Registrar
J.P. Morgan SE, Luxembourg Branch, appointed by the Management Company to maintain the register of Shareholders and to
process the issue, switch and redemption of Shares.

Regulated Market

A market within the meaning of Article 4.1.14 of Directive 2004/39/EC or any Directive updating or replacing
Directive 2004/39/EC and any other market which is regulated, operates regularly and is recognized and open to the public in
an Eligible State.

Regulation S

Aregulation of the Securities Act, as defined below, that provides an exclusion from the registration obligations imposed under
Section 5 of the Securities Act for securities offerings made outside the United States by both U.S. and foreign issuers. A securities
offering, whether private or public, made by an issuer outside of the United States in reliance on this Regulation S need not be
registered under the Securities Act.

Retirement
The transfer of a Carbon Credit to a registry account that permanently removes the Carbon Credit from circulation.

RIAM
Robeco Institutional Asset Management B.V.

RMB

Renminbi, the official currency of the People's Republic of China. It should be read as a reference to on-shore Renminbi (CNY)
and/or offshore Renminbi (CNH) as the context requires. For clarification purposes, all references to RMB in the name of a Share
Class or Base Currency of a Sub-fund must be understood as a reference to offshore RMB (CNH).

RobecoSAM Country Sustainability Ranking
A country ranking provided by RobecoSAM based on the countries' environmental, social and governance performance. More
information can be obtained via the website of RobecoSAM.

SDG Investing

SDG (i.e. Sustainable Development Goals) investing aims at producing both an attractive return and alignment with the
Sustainable Development Goals. The proprietary framework we have developed measures a company's exposure to the SDGs.
More information on the SDG framework methodology can be found on https://www.robeco.com/en-int/sustainable-

investing/sdgs.

Securities Act
Refers to the US Securities Act of 1933, as may be amended from time to time.

SEK
Swedish Krona

Settlement Day
A day on which the relevant settlement system is open for settlement.

SFTR Regulation
Regulation (EU) 2015/2365 on transparency of securities financing transactions and of reuse and amending Regulation (EU)
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No 648/2012.

Shares
Shares of each Sub-fund will be offered in registered form. Shares may be issued in fractions.

Shareholder
A holder (person or entity) of Shares.

SGD
Singapore Dollar

Smart ESG
A Smart ESG score is a sustainability ranking given to a company by Robeco using environmental, social and governance factors,
but with biases removed from the data collection process.

Specified US Person

The term "Specified US Person™ shall have the same meaning as defined under the Foreign Account Tax Compliance provisions
of the U.S. Hiring Incentives to Restore Employment Act enacted in March 2010 (FATCA). It is a US Person that is in scope for
FATCA Reporting and can include any US individual (e.g. US citizen, resident, green card holder, etc.) and/or US entity (e.g. US
corporation, partnership, etc.)

Strategic Theme Reference

The Strategic Theme Reference (STR) is a representative replication of the universe of stocks in which the theme can invest, to
serve as an internal benchmark for portfolio management as well as for risk management purposes. The STR is constructed
using an adjusted market capitalization methodology with a rebalancing twice a year. More information is available at
https://www.robeco.com/files/docm/docu-robecosam-thematic-strateqy-framework.pdf.

Sub-fund(s)

The Fund offers investors a choice of investment in one or more Sub-funds which are distinguished mainly by their specific
investment policy subject to the general restrictions which are applicable to the Fund and its Sub-funds. The specifications of
each Sub-fund are described in Appendix | — Information per Sub-fund.

The Directors of the Company may at any time establish new Sub-funds.

Subscription for Shares

Shares will be issued at the offer price per Share of the corresponding Sub-fund, which will be based on the Net Asset Value per
(Class of) Share as of the relevant Valuation Day, calculated in accordance with the Articles of Incorporation of the Company,
plus any applicable sales charge.

Sustainability Risk

Sustainability risk, as further described in Section 4. "Risk Considerations", means an environmental, social or governance event
or condition that, if it occurs, could cause an actual or a potential material negative impact on the value of the investment.
More information with regards to the sustainability risk classification can be found on
https://www.robeco.com/files/docm/docu-robeco-sustainability-risk-policy.pdf.

Sustainable Finance Disclosure Regulation (SFDR)
Regulation (EU) 2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability-related
disclosures in the financial services sector.

Switch of Shares
With the exception of the RMB denominated Share Classes, any Shareholder may request the switch of all or part of his Shares
to Shares of another Sub-fund or to Shares of another Class of the same Sub-fund.

Taxonomy

The EU taxonomy is a classification system, establishing a list of environmentally sustainable economic activities. The EU
Taxonomy Regulation was published in the Official Journal of the European Union on 22 June 2020 and entered into force on
12 July 2020.

TRS
Total Return Swap
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ucl
An Undertaking for Collective Investment.

UCITS
An Undertaking for Collective Investment in Transferable Securities.

United Nations Global Compact (UNGC)

These are the ten Principles of the United Nations Global Compact (UNGC) that are provided for responsible business and are
derived from the Universal Declaration of Human Rights, the International Labour Organization's Declaration on Fundamental
Principles and Rights at Work, the Rio Declaration on Environment and Development, and the United Nations Convention
Against Corruption.

United Nations Guiding Principles (UNGP)
The UN Guiding Principles (UNGP) on Business and Human Rights are a set of guidelines for States and companies to prevent,
address and remedy human rights abuses committed in business operations.

usD
United States Dollar

US Person
The term "US Person™ shall have the same meaning as in Regulation S as defined above which is the following:

i) any natural person resident in the United States;

ii) any partnership or corporation organized or incorporated under the laws of the United States;

iii) any estate of which any executor or administrator is a US Person;

iv) any agency or branch of a foreign entity located in the United States;

V) any non-discretionary account or similar account (other than an estate or trust) held by a dealer or other fiduciary for
the benefit or account of a US Person;

Vi) any discretionary account or similar account (other than an estate or trust) held by a dealer or other fiduciary organized,
incorporated, or (if an individual) resident in the United States;

vii)  any partnership or corporation if:
A. organized or incorporated under the laws of any foreign jurisdiction; and
B. formed by a US Person principally for the purpose of investing in securities not registered under the Act, unless it is

organized or incorporated, and owned, by accredited investors who are not natural persons, estates or trusts.

Valuation Day

Valuation Day is a day on which or for which a Sub-fund accepts dealing requests and as of which an NAV per Share for each
Share Class is calculated. If dealing requests have to be submitted in advance of the Valuation Day for which the order is made,
this will be disclosed in Appendix I.

Subject to any further restrictions specified for a Sub-fund in Appendix I, a Valuation Day is a week day other than a day on
which any exchange or market on which a substantial portion of a Sub-fund's investments is traded, is closed. When dealings
on any such exchange or market are restricted or suspended, the Company may, in consideration of prevailing market
conditions or other relevant factors, decide that a particular day will not be a Valuation Day. In addition, the day immediately
preceding such a relevant market condition may be a non-valuation day for Sub-funds, in particular where the Cut-off time
occurs at a time when the relevant markets are already closed to trading, so that the Sub-funds will be unable to take
appropriate actions in the underlying market(s) to reflect investments in or divestments out of Shares made on that day. These

additional non-valuation days are available on www.robeco.com/riam.

By exception to the above, an NAV per Share for each Share Class will be calculated and published for the last weekday of the
year for Sub-funds that have a non-Valuation Day on the last weekday of the year. No dealing requests will however be accepted
for these Sub-funds on such day.

For a list of expected non-dealing and non-valuation days, please visit www.robeco.com/riam

ZAR
South African Rand.
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SECTION 1 —THE FUND

1.1 Summary

Robeco Capital Growth Funds is established for an unlimited period of time as an open-ended investment company, a société
d'investissement a capital variable, based in Luxembourg, issuing and redeeming its Shares on demand at prices based on the
respective Net Asset Values.

The Company takes the form of an umbrella fund. It is made up of several Sub-funds each representing a securities portfolio and
other assets and liabilities corresponding to a different investment policy. The Board of Directors has authority to issue different
Classes of Shares within each of the Sub-funds.

The Directors of the Company may at any time establish new Sub-funds and/or may decide upon the issue of the following Classes
of Shares:

‘ Regular Share Classes | Accumulating Classes ‘ Distribution Classes

Additional attributes Normal Variant Quarterly Monthly Annually
A/M/ML/DCo B/Ba/BL/ Bx/BxL/
Standard D /DL/D2/D2L/ A1/MB/D3/ MBx E
M2 D3L/M3
BH/BHL/BaH/
AH/MH/
AlH/MBH/ BxH/BxHL/

Hedged Currency DH/ODH DHCo/DHL/ D3H/D3HL/ MBxH/ EH/OEH/

D2H/D2HL/ 2EH

M3H/ OBxH
M2H/OMH OD3H

Privileged Share Classes

Accumulating Classes |

Distribution Classes

Additional attributes Normal Variant Quarterly Monthly Annually
standard P | oot c/cL ox/oxl | G/GL/XG/SE
FHCo/FHL/
FH/OFH/ CH/CHL/ GH/GHL/
Hedged Currency 2FH F2H/§(I:I/SHIJ OCH/2CH CxH/CxHL XGH/SEH
Institutional Share Classes Accumulating Classes istribution Classes

Additional attributes Normal Variant Quarterly Monthly Annually

32/2L/72/1Co
standard | s | BBYVBY g e | eneL/kerve

Y
. ZH/ZHL/Z2H/ IBXH/IBXHL

Hedged Currency O | HCO/HUMH | 1BH/BHLZBH | /Exk/ | IR

/IMHL/KH/YH IMBxH

The aforementioned Share Classes in this Prospectus may be denominated in one or more of the following currencies: EUR, USD,
GBP, CHF, JPY, CAD, RMB, MXN, HKD, SGD, SEK, NOK, DKK, AUD, ZAR, BRL and ILS. The fees of aforementioned Share Classes will
be set per Sub-fund and independently of the denomination of the Share Class. For example, a D EUR share class of Sub-fund A will
have the same fee structure as a D USD share class of Sub-fund A. In Appendix | a complete overview of the available Share Classes
per Sub-fund as at the date of the Prospectus is provided.

The Directors of the Company may at any time decide to issue within any Sub-fund additional Classes of Shares as above described
and denominated in one of these currencies.

A complete list of all available Share classes may be obtained, free of charge and upon request, from the registered office of the
Company in Senningerberg, Grand Duchy of Luxembourg.

The Directors of the Company will determine the investment policy of each Sub-fund. The Directors of the Company have delegated
to the Management Company the implementation of the policies as further detailed hereinafter.
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Shares of each Sub-fund will be issued at a price based on the Net Asset Value per Share of the relevant Sub-fund or Class plus a
sales charge as determined in the chapter "Issue of Shares". Shares, upon request, will be redeemed at a price based upon the Net
Asset Value per Share of the relevant Sub-fund or Class. Shares will be issued in registered form only. The latest offer and
redemption prices are available at the registered office of the Company.

Certain Share Classes are or will be listed on the Luxembourg Stock Exchange.

The Company as a whole constitutes a single legal entity but the assets of any one Sub-fund will only be available to satisfy the
rights of Investors in relation to that Sub-fund and the rights of creditors whose claims have arisen in connection with the creation,
operation or liquidation of the Sub-fund. For the purpose of the relations as between Shareholders, each Sub-fund is deemed to
be a separate entity.
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SECTION 2 — THE SHARES

2.1 Classes of Shares

Regular Share Classes
Class ‘D" and 'DH' Shares are available for all Investors.
Class 'DCo" and 'DHCo' Shares are available for all Investors and are Carbon Offsetting Shares as further described below.

The Distribution Classes of Shares as well as ‘ODH',"OMH','ML",'"M", 'A", "AH', 'D2', 'D2H', 'MH', 'M2', and 'M2H" Shares will be
available in certain countries, subject to the relevant regulatory approval, through specific distributors, selected by the Company.

Class 'DL" and 'DHL" Shares are only available for Investors selected by the Company.

Regular Share Classes Accumulating Classes Distribution Classes

Additional attributes Normal Variant Quarterly Monthly Annually
A/M/ML/DCo | B/Ba/BL/ Bx/BxL/
Standard D /DL/D2/D2L/ | Al/MB/D3/ MBx E
M2 D3L/M3
AH/MH/ BH/BHL/Ba
DHCo/DHL/D | H/AIH/MB | BxH/BxHL
Hedged Currency DH/0DH 2H/D2HL/ H/D3H/D3 /MBxH/ | EH/OEH/2EH
M2H/0MH HL/ 0BxH
M3H/0D3H

Privileged Share Classes

Privileged Share Classes are available for all type of Investors. All Privileged Share Classes will be available, subject to the relevant
regulatory approval, through specific distributors in the framework of the services they provide, where the acceptance of
retrocession fees is not allowed according to regulatory requirements or based on contractual arrangements with their clients.

Privileged Share Classes will be Share Classes on which the Company will not pay distribution fees.

Privileged Share Classes Accumulating Classes

Distribution Classes

Additional attributes Normal Variant Quarterly Monthly Annually
standard F Feoliel | e CX/CxL | G/GLIXG/SE
FHCo/FHL/
FH/ CH/CHL/ GH/GHL/XGH
Hedged Currency F2H/ CxH/CxHL
OFH/2FH SH/SHL/XH OCH/2CH /SEH

Class 'FCo" and 'FHCo" are Carbon Offsetting Shares as further described below.

Class 'S", "SE', 'SEH" and/or 'SH' Shares are only available for Investors selected by the Company and are issued exclusively to
Investors which subscribe for shares in a new Sub-fund at its launch date or until the subscription volume of the S-Shares in this
Sub-fund totals a, by the Company, pre-defined amount. If this volume is reached on the first Valuation Day of the launch of the
new Sub-fund, the subscription of S-shares made on the same banking day shall be permitted also when the pre-defined amount
is exceeded. If the pre-defined volume has not been reached within three (3) months of the launch of the new Sub-fund, the
Company may, at its sole discretion, reject further subscriptions of 'S’, 'SE', 'SEH" and/or "SH' Shares and close the Share Class.

Class "X* and/or 'XH' Shares are only available for Investors selected by the Company and are issued at the discretion of the
Company exclusively to Investors which subscribe or have committed to subscribe for an amount of EUR 200 million or equivalent
in any Sub-fund(s) or within specific Sub-fund(s) to be determined at the discretion of the Company and holding an amount of EUR
2 hillion or equivalent in any UCITS managed by RIAM. The Company may review from time to time the subscription amount and
holding amount required to issue these Classes of Shares. If it appears that an Investor does not meet the criteria aforementioned,
the Company will switch the relevant Shares into privileged Class of Shares which is not restricted, provided that there exists such
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a Class of Shares with similar characteristics within the same Sub-fund but not necessarily in terms of the fees, taxes and expenses
payable by such Share Class.

Class 'F2', and 'F2H" Shares are only available to Investors selected by the Company based on criteria such as specific markets or
regions or specific arrangement agreements with members of an Affiliated Entity.

Institutional Share Classes

The possession, redemption and transfer of Institutional Classes of Shares is limited to Institutional Investors, as defined from time
to time by the Luxembourg supervisory authority. Currently the following Investors are classified as Institutional Investors: pension
funds, insurance companies, credit institutions, collective investment undertakings and other professional institutions of the
financial sector; credit institutions and other professionals of the financial sector investing in their own name but on behalf of
another party on the basis of a discretionary management relationship are also considered as Institutional Investors, even if the
third party on behalf of which the investment is undertaken is not itself an Institutional Investor. The Company will not issue
Institutional Classes of Shares or contribute to the transfer of Institutional Classes of Shares to non-institutional Investors. If it
appears that Institutional Classes of Shares are being held by non-institutional Investors, the Company will switch the relevant
Shares into Shares of a Class of Shares which is not restricted to Institutional Investors (provided that there exists such a Class of
Shares with similar characteristics within the same Sub-fund but not necessarily in terms of the fees, taxes and expenses payable
by such Share Class) or compulsorily redeem the relevant Shares in accordance with the provisions foreseen in the Articles of
Incorporation

| Institutional Share Classes Accumulating Classes Distribution Classes

Additional attributes Normal Variant Quarterly Monthly Annually
IZ/2L/z2/
Standard | ICo/IL/IM/IM IB/IBIZ_QMB/ lBX{éEXL/ IE/IELE/KE/Y
L/K/Y
I/ gt IBXH/BXHL | ey zemy
Hedged Currency [HHi/ IMH/ IBH/IBHL/ZBH /IEXH/ OIEH/YEH
OIH/2IH IMBxH
IMHL/KH/YH

Class 'ICo" and 'IHCo" are Carbon Offsetting Shares as further described below.
Class 'K, 'KH" and 'KE' Shares will only be available for:

() Institutional Investors who have entered into a suitable agreement with an Affiliated Entity in which specific reference is
made to Class 'K', 'KH" or "KE' Shares.

The ultimate decision whether an Institutional Investor qualifies for Class 'K*, 'KH' or 'KE' Shares is at the discretion of the
Company.

Class 'Z', "ZH', '22', 'Z2H', 'ZEH', 'ZB" and 'ZBH" Shares will only be available for:
() Institutional Investors who are an Affiliated Entity;

(iiy  Institutional Investors which consist of Investment Fund(s) and/or investment structure(s) which are (co-) managed
and/or (sub-)advised by an Affiliated Entity;

(i) Institutional Investors who are institutional clients of an Affiliated Entity and are as such subject to separate
(management, advisory or other) fees payable to such Affiliated Entity.

The ultimate decision whether an Institutional Investor qualifies for Class 'Z', 'ZH', '22', 'Z2H', 'ZEH', 'ZB" or 'ZBH' Shares is at
the discretion of the Company.

Class 'Z','zZH', ‘72", '72H", "ZEH', 'ZB" and 'ZBH' Shares are designed to accommodate an alternative charging structure whereby
a management, performance and/or service fee normally charged to the Sub-fund and then reflected in the Net Asset Value is
instead administratively levied and collected by such Affiliated Entity directly from the Shareholder. The fee is therefore listed as
nil in the tables mentioned in due to it not being levied on the Sub-fund (or on the Share Class-level).
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Class J' Share is only available for Investors in Japan, subject to relevant regulatory approval, through specific distributors, selected
by the Company. The J USD-shares and J JPY-shares have a minimum initial subscription amount of USD 1,000,000, JPY
100,000,000 respectively.

All Institutional Classes of Shares, except 'J', 'Z', "ZH', '22', 'Z2H', 'ZB', 'ZEH' and 'ZBH' have a minimum holding amount of (the
equivalent of) EUR 500,000. The Company can waive this minimum holding amount at its discretion. When the minimum holding
amount is not met, the Company may (1) switch the relevant Shares into Shares of a Class of Shares which do not have any
minimum holding amount applicable (provided that there exists such a Class of Shares with similar characteristics within the same
Sub-fund but not necessarily in terms of the fees, taxes and expenses payable by such Share Class) or (2) waive / reduce the
minimum holding amount at its discretion taking into account the total assets under management the investor holds in Robeco
funds and / or the undertaking of the investor to increase its holdings within a specified period of time. Other Classes of Shares
(except for Class 'J' Shares) do have a minimum holding amount of one Share.

Class ‘IL*, "HL", "IM", 'IMB" and 'IMH' Shares are only available to Institutional Investors selected by the Company based on criteria
such as specific markets or regions or specific arrangement agreements with members of an Affiliated Entity.

Class 'Y"and/or 'YH' Shares are only available for Investors selected by the Company and are issued at the discretion of the Company
exclusively to Investors which subscribe or have committed to subscribe for an amount of EUR 200 million or equivalent in any Sub-
fund(s) or within specific Sub-fund(s) to be determined at discretion of the Company and holding an amount of EUR 2 hillion or
equivalent in any UCITS managed by RIAM. The Company may review from time to time the subscription amount and holding
amount required to issue these Classes of Shares. If it appears that an Investor does not meet the criteria aforementioned, the
Company will switch the relevant Shares into institutional Class of Shares which is not restricted, provided that there exists such a
Class of Shares with similar characteristics within the same Sub-fund but not necessarily in terms of the fees, taxes and expenses
payable by such Share Class.

Additional information can be obtained at the registered office of the Company.
Carbon Offsetting Share Classes

Carbon Offsetting Share Classes provide Investors with the opportunity to compensate greenhouse gas ('GHG") emissions from
investments in a specific Share Class of a Sub-fund. The objective of Carbon Offsetting Share Classes is to take a step further
towards reducing Carbon footprint of an Investor in an existing Sub-fund that is following a clear decarbonisation strategy.

Carbon Offsetting Share Classes are solely available to existing investment strategies of Sub-funds with a Paris-aligned
Benchmark or a Climate Transition Benchmark.

A Carbon Offset Expense is accrued for Carbon Offsetting Share Classes. With this Carbon Offset Expense, the Management
Company will, in its full discretion, select Carbon Crediting Programs and purchase and retire Carbon Credits (the Carbon Offset
Expense is further described in section 3.1 " " of this Prospectus).

Calculation of CO2 emissions
The greenhouse gas emissions of a company, expressed in CO2-equivalent emissions, can be measured by distinguishing
between three sub-categories (*'Scopes").
- Scope 1 concerns the company's direct emissions;
- Scope 2 concerns indirect emissions resulting from the company's activities; and
- Scope 3 concerns emissions that the company is indirectly responsible for from the use of products (downstream) as
well as from procurement (upstream).

Inclusion of Scope 3 can lead to double-counting. The Management Company will therefore not take the Scope 3 emissions into
account for Carbon Offsetting Share Classes.

The exposure on money market instruments, derivatives, and/or government related bonds are not taken into account in the
calculation, which may result in an underestimation of the actual Carbon footprint of a Carbon Offsetting Share Class.

For each Carbon Offsetting Share Class, the Management Company shall calculate the amount of financed greenhouse gasses
in tons of CO2 equivalents attributable to that Carbon Offsetting Share Class.

For each Carbon Offsetting Share Classes, an additional Carbon Offset Expense (USD or EUR) shall be incurred which shall be

applied by the Management Company to purchase and retire Carbon Credits. More details as well as a calculation example are
included in section 3.1 "
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Carbon Offsetting
Carbon Offsetting Share Classes are implemented via a separate service provided by the Management Company, whereby the
Management Company purchases and immediately retires Carbon Credits.

Given the diverging quality and heterogeneity of the voluntary carbon market, the Management Company has established an
approach to assess the quality of a project behind a Carbon Credit. In this approach, the Management Company chooses a
project based on the assessment of amongst others the project's emission reduction objectives as well as its social and
environmental co-benefits. Additionally, the Management Company employs external independent rating providers to assess
the quality on the project available, which may be financed from the Carbon Offset Expense. The projects selected by the
Management Company to offset the Carbon footprint for their operational emission footprint and the residual footprint of the
Carbon Offsetting Share Classes along with their description are available at: www.robeco.com/en/carbon-compensation.

It is highlighted that Carbon Credit projects are only assessed for quality and risk purposes post the footprint is ascertained for
a previous quarter. This is done to ensure there is backward looking known Carbon footprint data and does not entail holding
any pre-purchased Carbon Credits.

Towards managing risk associated with carbon credit project quality, the Management Company follows a tiered approach.
Firstly, the Management Company looks at sourcing of Carbon Credits from projects that pass through certification by bodies
that are accredited by the International Carbon Reduction and Offset Alliance (ICROA) (such as Gold Standard
(https://www.goldstandard.org/) and VERRA (https://verra.org/programs/verified-carbon-standard/)). The Management
Company then aims to procure such credits only from partners, who perform due diligence on any project they offer on their
platforms. Secondly, the Management Company applies Robeco's own quality framework on the projects and perform due
diligence ourselves. Thirdly, the Management Company makes use of a specialised external rating providers, to perform
independent quality assessments of the projects that the Management Company has shortlisted.

For the calculation of emissions of the underlying portfolio and the Carbon Offset Expense, the Management Company makes
use of external data providers. The Management Company conducts qualification assessments on data vendors, in order to
ensure quality and reliability of the data before integration. The principle for data validation is that ownership of data quality
assurance is with the data provider and that the extent of manual research is minimised. The Management Company utilises
multiple carbon datasets from different vendors while also maintaining high standards of data validation, ensuring the accuracy
and suitability of the data for carbon reporting and portfolio steering purposes. The Carbon Offset Expense is set at such a level
that it aims to achieve a complete offset of the Carbon footprint (Scope 1 and 2). However, such full offset cannot be guaranteed
given timing differences such as lag in disclosing actual Carbon footprint by companies, data providers reporting such footprint
to users, potential poor data quality, and the general availability of high quality Carbon Credit projects. Depending on the
accrued Carbon Offset Expense and prevailing market prices of Carbon Crediting Programs, the offset in terms of tons of CO2
may be less or more than the actual financed emissions of the underlying portfolio.

Investors should note that, in no case, the purchase of Carbon Credits is done as part of the investment policy of the relevant
Sub-fund. The Carbon Credits will be purchased by the Management Company on its own behalf.

Voluntary Emission Reduction certificates and Certified Emission Reduction certificates

In order to compensate greenhouse gas ('GHG") emissions from investments in Carbon Offsetting Share class, the Management
Company selects projects to purchase Voluntary Emission Reduction (VERS) certificates and Certified Emission Reduction (CERs)
certificates from. After selection of such projects, these may be of less quality than initially anticipated and/or not in line with
best market practices on quality of VERs and CERs.

Additional attributes Normal Hedged (H*)
Carbon Offsetting Retail DCo DHCo
Carbon Offsetting Privileged FCo FHCo
Carbon Offsetting Institutional ICo IHCo

* Share classes with suffix “H" refer to Currency Hedged Share Classes as further explained below.
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Hedging Transactions for certain Classes

Currency Hedged Share Classes:

| Currency Hedged Share Classes (H) Accumulating Classes Distribution Classes

Additional attributes Normal Variant Quarterly Monthly Annually
AH/MH/ | BH/BaH/A
Hedged Currency retail | PHDHCP/ 1 pynony | 1k/p3/m | exrsosa | EH/ORH
M2H/OMH | 3H/0D3H
. FH/FHCO/ | FHL/SH/X | CH/OCH/2 GH/XGH/S
Hedged Currency Privileged OFH/2FH H CH CxH EH
[H/IHCO/I | ZH/Z2H/H
Hedged Currency Institutional | HHi/OIH/2 L/ IBH/ZBH :E:: lEH/éElH/O
H IMH/KH

In general, Currency Hedged Share Classes engage in currency hedging transactions to minimize undesired performance impact
due to exchange rate fluctuations of the currency of the share class.

These hedging transactions will be undertaken at class level and are to be distinguished from active currency hedging positions
used in the management of the portfolio.

The Company offers three types of Currency Hedged Share Classes:

1. Portfolio hedged Share Classes
The aim is to limit investors' currency risk by reducing the effect of exchange rate fluctuations between the Share Class
currency and the currencies in which the Sub-fund's assets are denominated or to which they are exposed.

2. Benchmark hedged Share Classes
The aimis to limit investors' currency risk by reducing the effect of exchange rate fluctuations between the Share Class
currency and the currencies in which the holdings of the Benchmark of the Sub-fund are denominated. Although in
general the composition of the Benchmark is expected to be aligned with the portfolio of the Sub-fund, the currency
exposures that are contained within the Benchmark, including the individual currencies themselves, may from time to
time differ from those of the Sub-fund. This may result in certain individual currencies being over or under hedged.
Note that Benchmark hedged Share Classes do not hedge the active currency positions within a Sub-fund.

3. NAV hedged Share classes
The aim is to limit investors' currency risk by reducing the effect of exchange rate fluctuations between the Sub-fund's
Base Currency and the currency of the Share Class.

Information about the type of currency hedging applied is provided expressly in the specifications of the Sub-funds as described
in Appendix I. The hedging strategy selected for a Sub-fund among the above three options will apply for all classes of a given
Sub-fund.

The Company intends in normal circumstances to hedge not less than 95% and not more than 105% of the targeted currency
exposure. Whenever changes in the value of such assets or in the level of subscriptions for, or redemptions of, Shares of the
above named Classes may cause the hedging coverage to fall below 95% or exceed 105% of such assets, the Company intends
to engage in transactions in order to bring the hedging coverage back within those limits. For fixed income Sub-funds that have
a Benchmark the hedge rebalance frequency of the Currency Hedged Share Class will in general be aligned with the hedge
rebalance frequency of its hedged Benchmark (e.g. monthly).

The hedging activities for the Currency Hedged Share Classes will incur additional transaction costs. These transaction costs may
include a charge for the authorized hedging agent of a maximum of 0.03% per annum over the hedged assets. The cost and
resultant profit or loss on the hedging transaction shall be for the account of the Currency Hedged Share Class only and will be
reflected in the NAV per Share of any such Class.

If liquid instruments to hedge certain currencies are not available, the relevant Sub-fund may hedge other (correlated)
currencies.
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The Currency Hedged Share Class will not remove the interest rate differences between the currency pairs as the pricing of the
hedging transactions will, at least in part, reflect those interest rate differences. There is no assurance that the hedging
strategies employed will be effective in fully eliminating the undesired currency exposure.

Where relevant, these hedging transactions may be entered into whether the Share Class currency is declining or increasing in
value relative to the hedged currency and so, where such hedging is undertaken it may substantially protect Investors in the
relevant Share Class against a decrease in the value of the hedged currency relative to the Share Class currency, but it may also
preclude Investors from benefiting from an increase in the value of hedged currencies.

The general policy regarding the appropriation of net income and capital gains is as follows:

L For the accumulating Classes of Shares (collectively or individually "Capital Growth Classes").
Income will be automatically reinvested and added to the relevant Sub-fund and will thus contribute to a further increase in
value of the total net assets.

2. For the distributing Classes of Shares (collectively or individually "Distributing Classes").
After the end of the Financial Year, the Company can recommend what distribution shall be made from the net investment
income and net capital gains attributable to the Distributing Classes. The annual general meeting of Shareholders will
determine the dividend payment. The Company may decide to distribute interim dividends, in accordance with Luxembourg
law.

3. General remarks
The Company may at its discretion pay dividend out of the capital attributable to the Distributing Classes.

Payment of dividends out of capital amounts to a return or withdrawal of part of an Investor's original investment or from
any capital gains attributable to that original investment. Any distributions of dividends may result in an immediate
reduction of the Net Asset Value per Share of the relevant Distributing Classes.

The distribution amount and NAV of a Currency hedged share class may be adversely affected by differences in the interest
rates of the reference currency of the Currency hedged share class and the Sub-fund's base currency, which may result in
an increase in the amount of distribution that is paid out of capital and hence a greater erosion of capital than for other
share classes.

As provided by law, the Company may decide to distribute dividends with no other limit than the obligation that any such
dividend distribution does not reduce the Net Asset Value of the Company below the legal minimum amount.

Similarly, the Company may distribute interim dividends and may decide to pay dividends in Shares.

If dividends are distributed, payments of cash dividends to registered Shareholders will be made in the currency of the relevant
Share Class to such Shareholders at the addresses they have given to the Registrar.

Dividend announcements (including names of paying agents) and all other financial notices concerning Robeco Capital Growth
Funds shall be published on www.robeco.com/riam and published in those newspapers as the Company shall determine from time
to time. Dividends not collected within five years will lapse and accrue for the benefit of the Company in accordance with
Luxembourg law.

Shares will be issued at the offer price per Share of the corresponding Sub-fund, which will be based on the Net Asset Value per
(Class of) Share(s) as of the Valuation Day, calculated in accordance with the Articles of Incorporation of the Company and Section
27" ", plus an entry charge as further described in Section 3.1 " " under 1.
"Charges taken before investing".

The Board of Directors may authorize the Shares of the Company to be issued in kind by a transfer of securities, if it is on an equitable
basis and not conflicting with the interests of the other Shareholders. The subscribing Shareholder will bear the costs associated
with such subscription in kind (including the costs for the establishment of a valuation report by the Auditor, as required by
Luxembourg law), unless the Board of Directors considers the subscription in kind to be in the interest of the Shareholders.

The Company reserves the right to refuse and/or cancel any subscription request at any time in its sole discretion.

17 December 2023 25/1389


http://www.robeco.com/luxembourg

PROSPECTUS — ROBECO CAPITAL GROWTH FUNDS ROBeCO

If, in a jurisdiction in which Shares are sold, any issue or sales taxes become payable to the relevant tax administration, the
subscription price will increase by that amount.

The issuance of Shares is subject to the condition that the purchase price is received with good value from the Investor. The offer of
Shares by means of this Prospectus is specifically subject to the provisions of Article 6 of the Articles of Incorporation of the Company
and acceptance of the following conditions: if the Company has not received (or can reasonably expect not to receive) the
subscription monies within the period specified below, the Company, acting in its sole discretion, may decide to (A) initiate legal
proceedings against the Investor in order to obtain a court payment order on the unpaid subscription amounts, or (B) use its right
to cancel the subscription request in which case the Investor shall have no right whatsoever in relation thereto, or (C) redeem the
Shares at the costs and expenses of the Investor without prior notice, to receive the redemption proceeds for the same, off-set
these proceeds with the subscription monies that are still due and outstanding as well as any costs or expenses incurred by the
Company to enforce the Company's rights, and claim any negative balance from the relevant Investor. Any positive balance will be
retained by the Company. In all cases, the defaulting Investor shall be liable towards the Company for the costs of financing the
unpaid subscription amounts (if any). Without prejudice to the conditional provision set forth above, Shares are pledged to the
benefit of the Company pending the payment of the subscription monies by the Investor.

Any confirmation statement and any monies returnable to the Investor will be retained by the Company pending clearance of
remittance.

Applications for Classes of Shares received by the Registrar at its registered office no later than the Cut-off time on the Valuation
Day will, if accepted, be dealt with at the offer price based on the Net Asset Value per Share as of the Valuation Day, unless otherwise
stated in Appendix I.

The Company may at its discretion apply a dilution levy on the issue of Shares if, in their opinion, the remaining Shareholders might
otherwise be adversely affected as a result of dilution. This dilution levy will be calculated taking into account the estimated costs,
expenses and potential impact on security prices that may be incurred to meet the subscription to a Sub-fund. The dilution levy is
not expected to exceed 2% of the Net Asset Value. In exceptional circumstances, the Board of Directors may, in the best interest of
Shareholders, decide to go beyond this limit. Such exceptional circumstances can be triggered by (but are not limited to) high
market volatility, disruption of markets or slowdown of the economy caused by a terrorist attack or war (or other hostilities), serious
pandemic or a natural disaster (such as a hurricane or a super typhoon).

Unless otherwise stated in Appendix I, settlement must be made within three Settlement Days after the Valuation Day. If the
settlement cannot take place due to the closure of payment systems as a result of a general closure of currency settlement system
in the country of the currency of settlement, the settlement will then take place on the next following Settlement Day. The payment
must be made by bank transfer to the Principal Paying Agent.

Notwithstanding any section in the Prospectus, the settlement currency for subscriptions and redemptions relating to the BRL
(Hedged) Share Classes is USD. The Net Asset Value of the BRL (Hedged) Share Classes shall be published in USD. With respect to
the BRL (Hedged) Share Classes, the Company intends to limit the Shareholder's currency risk by reducing the effect of exchange
rate fluctuations between the BRL and currency exposures of the Fund.

The Sub-funds may, from time to time, reach a size above which they may, in the view of the Company, become difficult to manage
in an optimal manner. If this occurs, no new Shares in the Sub-funds will be issued by the Company. Shareholders should contact
their local Robeco Distributor or the Company to enquire on opportunities for ongoing subscriptions (if any).

Shares will only be issued in registered form. The ownership of registered Shares will be established by an entry in the Register of
Shareholders maintained by the Registrar. The Investor will receive confirmation of the entry in the Register of Shareholders
countersigned by the Registrar.

The Shares of each Sub-fund are upon issue entitled to participate equally in the profits and dividends of the relevant Sub-fund and
in its assets and liabilities on liquidation. The Shares, which have no nominal value, carry no preferential or pre-emptive rights and
each whole Share is entitled to one vote at all meetings of Shareholders. All Shares of the Company must be fully paid up.

Shares may be issued in fractions up to four decimal places. Rights attached to fractions of Shares are exercised in proportion to
the fraction of a Share held.

The Shares can be sold through the sales agents, a bank or a stockbroker. Shares in Robeco Capital Growth Funds can be held

through several account systems in accordance with the conditions of these systems. A charge could be levied for purchases and a
custody fee could also be charged by these account systems.
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Investors may also purchase Shares by using nominee services offered by a distributor operating in compliance with applicable laws
and regulations on the fight against money laundering and financing of terrorism. The relevant distributor will subscribe and hold
the Shares as a nominee in its own name but for the account of the Investor. The Company draws the Investors' attention to the
fact that any Investor should only be able to fully exercise his Shareholder rights directly against the Company, notably the right to
participate in general shareholders' meetings if the Investor is registered himself and in his own name in the Shareholders' register
of the Company. In cases where an Investor invests in the Company through an intermediary investing into the Company in its own
name but on behalf of the Investor, it may not always be possible for the Investor to exercise certain Shareholder rights directly
against the Company. In that case, Investors should be aware that they cannot fully exercise their rights against the Company
without the cooperation of the distributor. Investors who use a nominee service may however issue instructions to the distributor
acting as nominee regarding the exercise of votes conferred by their Shares as well as request direct ownership by submitting an
appropriate request in writing to the distributor. Investors are advised to take advice on their rights.

With the exception of the RMB denominated Share Classes, any Shareholder may request the switch of all or part of his Shares to
Shares of another Sub-fund or to Shares of another Class of the same Sub-fund available to him through the sales agents, a bank
or a stockbroker or directly by advising the Registrar by letter or fax or any other agreed format.

A switch request may not be accepted unless any previous transaction involving the Shares to be switched has been fully settled by
the relevant Shareholder.

A Shareholder may not hold less than one Share as a result of a switch request. Unless waived by the Management Company, if,
as a result of a switch request, a Shareholder holds less than one Share in a Class of any Sub-fund, his switch request will be treated
as an instruction to switch his total holding in the relevant Class.

Barring a suspension of the calculation of the Net Asset Value, the switch will be carried out upon receipt of the request on the
Valuation Day in conformity with the conditions as outlined in the Chapters "Issue of Shares™ and "Redemption of Shares"
(including those relating to any applicable dilution levy), at a rate calculated with reference to the Net Asset Value of the Shares of
the relevant Sub-funds as of that Valuation Day.

The rate at which all or part of the Shares in a given Class of a Sub-fund (the "original Class") are switched into a Class of Shares of
the same or another Sub-fund (the "new Class of Shares™) shall be determined according to the following formula:

A= BxCxE
D
A = the number of Shares from the new Class;
B = the number of Shares from the original Class;
C = the NetAsset Value per Share of the original Class on the day in question;
D = theNetAsset Value per Share from the new Class on the day in question; and
E = theexchange rate, used by the Administration Agent, on the day in question between the currency of the Sub-fund to

be switched and the currency of the Sub-fund to be assigned.

After the switch, Shareholders will be informed by the Registrar or their sales agents of the number and price of the Shares from
the new Class in the (new) Sub-fund which they have obtained from the switch.

Each Shareholder may at any time request the Company to redeem his Shares subject to the conditions and restrictions laid down
in the Articles of Incorporation and in any applicable law. Any Shareholder wishing to redeem part or all of his holding may act
through the sales agents, a bank or a stockbroker or should send directly a request to the Registrar by letter or fax or in any other
agreed format.

Arequest for redemption may not be accepted unless any previous transaction involving the Shares to be redeemed has been fully
settled by the relevant Shareholder.
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A Shareholder may not hold less than one Share as a result of a request for redemption. Unless waived by the Management
Company, if, as a result of a redemption a Shareholder holds less than a Share in a Class in any Sub-fund, his request will be treated
as an instruction to redeem his total holding in the relevant Class.

With the consent of the Shareholder(s) concerned, the Board of Directors may authorize the Shares of the Company to be redeemed
in kind by a transfer of securities, if it is on an equitable basis and not conflicting with the interests of the other Shareholders. The
redeeming Shareholder or a third party will bear the costs associated with such redemption in kind (including the costs for the
establishment of a valuation report by the Auditor, as required by Luxembourg law), unless the Board of Directors considers the
redemption in kind to be in the interest of the Company or to protect the interest of the Company.

Requests for redemptions for Classes of Shares received by the Registrar no later than the Cut-off time on the Valuation Day will, if
accepted, be dealt with at the redemption price based on the Net Asset Value per Share as of the Valuation Day, unless otherwise
stated in Appendix . Requests received after the Cut-off time shall be processed on the next following Valuation Day. The Company
may decide to temporarily invoke a period of advance notice that Shareholders must give to the Company when redeeming their
Shares in order to give the Company more time to meet redemption requests during exceptionally deteriorated market conditions.
Notice of such a notice period will be published on the website www.robeco.com/riam/.

The redemption price per Share will be based on the Net Asset Value per (Class of) Share(s).

The Shares redeemed are cancelled. Payment for redeemed Shares will be made in the currency the relevant Class of Shares is
denominated within three Settlement Days after the Valuation Day by transfer to an account maintained by the payee. The
redemption price of Shares of any Sub-fund may be more or less than the issue price thereof depending on the Net Asset Value per
Share at the time of subscription and redemption.

If in exceptional circumstances the liquidity of a Sub-fund or a Class is not sufficient to enable the payment to be made within such
a period, such payment shall be made as soon as reasonably practicable thereafter.

The Shares can be redeemed through the sales agents, a bank or a stockbroker. Shares in Robeco Capital Growth Funds can be
held through several account systems in accordance with the conditions of these systems. A charge could be levied for redemptions
by these account systems.

The Company may at its discretion apply a dilution levy on the redemption of Shares if, in their opinion, the remaining
Shareholders might otherwise be adversely affected as a result of dilution. This dilution levy will be calculated taking into account
the estimated costs, expenses and potential impact on security prices that may be incurred to meet the redemption from a Sub-
fund. The dilution levy is not expected to exceed 2% of the Net Asset Value. In exceptional circumstances, the Board of Directors
may, in the best interest of Shareholders, decide to go beyond this limit. Such exceptional circumstances can be triggered by
(but are not limited to) high market volatility, disruption of markets or slowdown of the economy caused by a terrorist attack
or war (or other hostilities), serious pandemic or a natural disaster (such as a hurricane or a super typhoon).

If a redemption order is made for a cash amount to a higher value than that of the Shareholder's account then this order will be
automatically treated as an order to redeem all of the Shares on the Shareholder's account.

If the requests for redemption (or switch out) received for any Sub-fund for any specific Valuation Day exceed 10% of the net asset
value of such Sub-fund, the Company may defer such exceeding redemption requests to be dealt with on the next Valuation Day
at the redemption price based on the Net Asset Value per Share calculated on that Valuation Day. On such Valuation Day, deferred
redemption requests will be dealt with in priority to later redemption requests.

The Company may extend the period for payment of redemption proceeds in exceptional circumstances to such period, not
exceeding thirty bank business days, as shall be necessary to repatriate proceeds of the sale of investments in the event of
impediments due to exchange control regulations or similar constraints in the markets in which a substantial part of the assets of
the Company shall be invested.

Pursuant to international rules and Luxembourg laws and regulations (comprising, but not limited to, the amended law of
12 November 2004 on the fight against money laundering and financing of terrorism, the Grand Ducal Regulation dated 1 February
2010, CSSF Regulation 12-02 and various CSSF Circulars concerning the fight against money laundering and terrorist financing, and
any respective amendments or replacements) obligations have been imposed on all professionals of the financial sector to prevent
the use of UCIs for money laundering and financing of terrorism purposes. As a result of such provisions, the registrar agent of a
Luxembourg UCI must ascertain the identity of the subscriber in accordance with Luxembourg laws and regulations. The Company
may require subscribers to provide any document it deems necessary to effect such identification. In addition, the Company may
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request any other information that may be required in order to comply with legal and regulatory obligations, including but not
limited to the above mentioned laws and regulations, the CRS Law and the FATCA Law (as defined below).

Shareholders may be requested to provide additional or updated identification documents from time to time pursuant to ongoing
client due diligence requirements under relevant laws and regulations. In case of delay or failure by a Shareholder to provide the
documents required, the Company, the Management Company and JPM may decide to block the Shareholders' account.

In case of delay or failure by an applicant or Shareholder to provide the documents required, the application for subscription will
not be accepted and in case of redemption, payment of redemption proceeds will be delayed. Neither the Company, the
Management Company nor JPM have any liability for delays or failure to process deals as a result of the applicant providing no or
only incomplete documentation.

The right is reserved by the Company to reject any application for subscription of Shares in whole or in part. If an application is
rejected, the application monies or balance thereof will be returned, once sufficient evidence of identification has been produced,
at the risk of the applicant and without interest as soon as reasonably practicable, at the cost of the applicant, by bank transfer.

The Net Asset Value per Share of a Class of each Sub-fund of the Company and the issue, switch and redemption price are
determined (in the currency the relevant Share Class is denominated), by the Administration Agent as of each Valuation Day. The
Net Asset Value per Share of a Class of each Sub-fund shall be calculated by dividing the Sub-fund’s assets less liabilities attributed
to this Share Class (converted into the Reference currency of the relevant Share Class at exchange rates prevailing on that Valuation
Day) by the number of Shares in that Share Class outstanding on the applicable Valuation Day. To the extent feasible, expenses,
fees and income will be accrued on a daily basis.

For each Sub-fund, the Company may issue different Classes of Shares, e.g. Capital Growth Classes and Distributing Classes. The
latter will entitle Shareholders to a distribution of income. Capital Growth Shares will not entitle Shareholders to a distribution.
Income from Capital Growth Shares shall be reflected in their Net Asset Value.

Each time income is distributed on (one of) the Distributing Classes, the Net Asset Value of the Shares in the relevant Class will be
reduced by the amount of the distribution (this means the percentage of the Net Asset Value attributable to the relevant Class of
Shares will decline), while the Net Asset Value of the Capital Growth Classes will remain unchanged (this means the percentage of
the Net Asset Value attributable to the relevant Capital Growth Classes will increase).

The assets of each Sub-fund of the Company will be valued as follows:

(a) transferable securities, money market instruments and/or financial derivative instruments listed on a Regulated Market, will
be valued at the last available price (generally this will be the prices after the specified Cut-off time of the relevant Sub-fund);
in the event that there should be several such markets, on the basis of the last available price of the main market for the
relevant security or asset. Should the last available market price for a given transferable security, money market instrument
and/or financial derivative instrument not truly reflect its fair market value, then that transferable security, money market
instrument and/or financial derivative instrument shall be valued on the basis of the probable sales prices which the Company
deems is prudent to assume;

(b) transferable securities and/or money market instruments not listed on a Regulated Market will be valued on the basis of their
last available market price. Should the last available market price for a given transferable security and/or money market
instrument not truly reflect its fair market value, then that transferable security and/or money market instrument will be
valued by the Company on the basis of the probable sales price which the Company deems is prudent to assume;

(c) the financial derivative instruments which are not listed on a Regulated Market will be valued in a reliable and verifiable
manner on a daily basis, in accordance with market practice;

(d) Shares or units in underlying open-ended investment funds shall be valued at their last available net asset value, reduced by
any applicable charges;

(e) assets or liabilities denominated in other currencies than the currency the relevant Sub-fund of Shares is denominated in will
be converted into this currency at the rate of exchange ruling on the relevant Valuation Day;

() in the event that the above mentioned calculation methods are inappropriate or misleading, the Company may adopt any
other appropriate valuation principles for the assets of the Company;
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(9) Sub-funds invested in markets which are closed for business at the time the Sub-fund is valued are normally valued using the
prices at the previous close of business. Market volatility may result in the latest available prices not accurately reflecting the
fair value of the Sub-fund's investments. This situation could be exploited by Investors who are aware of the direction of market
movement, and who might deal to exploit the difference between the next published Net Asset Value and the fair value of the
Sub-fund’s investments. By these Investors paying less than the fair value for Shares on issue, or receiving more than the fair
value on redemption, other Shareholders may suffer a dilution in the value of their investment.

To prevent this, the Company may, during periods of market volatility or in case of (relative) very large net cash flows, adjust
the Net Asset Value per Share prior to publication to reflect more accurately the fair value of the Sub-fund's investments.

Swing pricing

Shares will be issued and redeemed on the basis of a single price (the "Price" for the purpose of this paragraph). The Net Asset
Value per Share may be adjusted on any Valuation Day in the manner set out below depending on whether or not a Sub-fund
is in a net subscription position or in a net redemption position on such Valuation Day to arrive at the Price. This mechanism is
also known as swing pricing. Where there is no dealing on a Sub-fund or Share Class of a Sub-fund on any Valuation Day, the
Price will be the unadjusted Net Asset Value per Share.

The basis on which the assets of each Sub-fund are valued for the purposes of calculating the Net Asset Value per Share is set
out in the paragraph above. However, the actual cost of purchasing or selling financial instruments for a Sub-fund may deviate
from the latest available price or net asset value used, as appropriate, in calculating the Net Asset Value per Share due to e.g.
bid-ask spreads, market impact, broker commissions, fiscal charges, foreign exchange costs and custody transaction charges.
These costs have an adverse effect on the value of a Sub-fund and are known as "dilution".

To protect the existing or remaining Shareholders from the effects of dilution, the Company may, at its discretion, apply swing
pricing, where the Net Asset Value per Share is adjusted to account for the estimated costs, expenses and potential impact on
security prices that may be incurred to meet the subscriptions or redemptions for a Sub-fund. This adjustment, expressed as a
percentage, is also known as the "swing factor".

Swing pricing will increase the Price by the swing factor when the Sub-fund is in a net subscription position and decrease the
Price by the swing factor when the Sub-fund is in a net redemption position. The swing factor will be set to such figure as the
Company deems appropriate to meet the estimated costs, expenses and potential impact on security prices. The swing factor
may vary depending on the order type (net subscription or net redemption), on the underlying financial instruments of the
relevant Sub-fund or on the market conditions.

The Price of each Class in the Sub-fund will be calculated separately but any swing factor will in percentage terms affect the Price
of each Class in an identical manner. Swing pricing is based on the capital activity at the level of the Sub-fund and does not
address the specific circumstances of each individual investor transaction. For the avoidance of doubt, Shareholders placed in
the same situation will be treated in an identical manner and The Administration Agent will continue to use the unadjusted Net
Asset Value per Share when calculating the expenses based on the Net Asset Value per Share (including any applicable
Performance Fee).

The requirement to apply swing pricing will depend upon the volume of subscriptions or redemptions of Shares in the relevant
Sub-fund. The Company may at its discretion apply swing pricing if, in their opinion, the existing Shareholders (in case of
subscriptions) or remaining Shareholders (in case of redemptions) might otherwise be adversely affected.

The Company applies partial swing pricing, which means that swing pricing is normally applied on any Valuation Day, when the
total volume of trading in a Sub-fund's Shares (including both subscriptions and redemptions) exceeds a predefined threshold.
The Company will retain the discretion in relation to the circumstances under which to apply swing pricing. The Company will
apply swing pricing when it is in the opinion that the interests of Shareholders require so.

The swing factors as well as the threshold levels from which they become applicable may be amended from time to time
depending on market conditions or any other situation where the Company is of the opinion that the interests of the
Shareholders require such amendment(s). A periodic review will be undertaken in order to verify the appropriateness of the
swing factor in view of market conditions.

Generally, the swing factor is not expected to exceed 2% of the Net Asset Value. In exceptional circumstances, the Board of
Directors may, in the best interest of Shareholders, decide to temporarily increase the maximum level. Such exceptional
circumstances can be triggered by (but are not limited to) high market volatility, disruption of markets or slowdown of the
economy caused by terrorist attack or war (or other hostilities), serious pandemic or a natural disaster (such as a hurricane or
a super typhoon).
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In this case, Shareholders will be notified on the website www.robeco.com/riam/ of any such increase of the maximum swing
factor.

Details on swing pricing and actual swing factors can be found on www.robeco.com/riam/

The determination of the Net Asset Value and hence the issues, switches and redemptions of Share Classes for one and all Sub-
funds, may be limited or suspended in the interest of the Company and its Shareholders if at any time the Board of Directors believes
that exceptional circumstances constitute forcible reasons for doing so, for instance:

(a) ifany exchange or Regulated Market on which a substantial portion of any Sub-fund's investments is quoted or dealt in, is
closed other than for ordinary holidays, or if dealings on any such exchange or market are restricted or suspended;

(b) if the disposal of investment by any Sub-fund cannot be effected normally or without seriously prejudicing the interests of
the Shareholders or the Company;

()  during any breakdown in the communications normally employed in valuing any of the Company's assets or when for any
reason the price or value of any of the Company's assets cannot promptly and accurately be ascertained;

(d)  during any period when the Company is unable to repatriate funds for the purpose of making payments on redemption of
Shares or during which any transfer of funds involved in the realization or acquisition of investments or payments due on
redemption of Shares cannot in the opinion of the Board of Directors be effected at normal rates of exchange;

(e) incase of a decision to liquidate the Company, a Sub-fund or a Class of Shares hereof on or after the day of publication
of the related notice to Shareholders;

4] during any period when in the opinion of the Board of Directors there exist circumstances outside of the control of the
Company where it would be impracticable or unfair towards the Shareholders to continue dealing in a Sub-fund or a
Class of Shares of the Company;

(9)  during any period when the determination of the net asset value per share of investment funds representing a material
part of the assets of the relevant Class of Shares is suspended;

(h)  inthe case of a merger with another Sub-fund of the Company or of another UCITS (or a Sub-fund thereof), if the Board
of Directors deems this to be justified for the protection of the Shareholders; and

() in case of a feeder Sub-fund of the Company, if the net asset value calculation of the master Sub-fund or the Master
UCITS is suspended.

Notice of the suspension and lifting of any such suspension will be published on the website www.robeco.com/riam/ and - if
appropriate - be published in such newspapers of the countries where the Company's Shares are offered for sale, as decided by the
Board of Directors.

Shareholders who have applied to purchase, redeem or switch Share Classes will be notified in writing of any such suspension and
promptly informed when it has ceased. During such a period, Shareholders may withdraw, free of charge, their request to purchase,
redeem or switch. Such withdrawal notice will only be effective if received before the transactions are executed. Requests that have
no