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Description

The fund has a Multi-Thematic Long/Short equity strategy. It Invests in attractive
Themes by buying undervalued companies globally. The Fund is able to hedge
by selling CFDs on Equities in unattractive or overvalued thematic. The strategy
combines daily Quantitative model runs with a Fundamental research overlay.
The fund will always have a net long equity exposure. It aims to provide global
equity exposure with reduced risk and volatility.
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Historical prices

New Investment Manager since 1.1.2023

Product details

Currency USD
Fund Structure Luxembourg UCITS
Management Company FundPartner Solutions Europe SA
Fund Manager Alexis Dawance
SICAV MFM Funds Lux
Class Institutional
Management Fees 0.9%
Performance fees 10% (with high Water Mark)
Auditors BDO Audit S.A., Luxembourg
ISIN LU1105778002
Last price 111.52

Monthly comment

In order to keep the equity bull market going, US labour market and inflation
data will need to be at the perfect level: “too cold” would challenge the “no or
soft landing” scenario, and “too hot” would question the willingness of the Fed
to deliver the pre-emptive rate cuts that are already priced in.
For the most impatient investors, US December data was on the warm side,
but probably still close enough to avoid a complete rethinking of the Fed rate
cut scenario. While inflation comparisons remain relatively easy until 2Q24, it
seems to be a good time to turn more selective. In December our model was
positive on Anta Sports on the long side and negative on IBM and Larsen and
Tourbo.
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0.22% -0.46% 4.02% 4.02% -4.77% 11.52%

CF Industries 2.28%

Citigroup 2.03%

Mosaic 1.98%

Anta Sports 1.92%

Disney 1.78%



Net Country Allocation Fund Exposure

Volatility Yearly performance

Monthly returns

Share Classes

Disclaimer
Past performance must not be considered as an indicator or guarantee of future performance, and the addressees of this document are fully responsible for any investments they make. No express or implied warranty is given as to future 
performance.

The Fund is neither directed to, nor intended for distribution or use by, any person or entity who is a citizen or resident or located in any locality, state, country or jurisdiction where such distribution, publication, availability or use 
would be contrary to law or regulation. The latest versions of the prospectus, articles of association, annual and semiannual reports should be consulted prior to any investment decision. These documents are available on 
www.fundsquare.net, at FundPartner Solutions (Europe) S.A., 15 Avenue J.F. Kennedy, L-1855 Luxembourg or from the local representative. The information and data presented in this document are not to be considered as an offer or 
solicitation to buy, sell or subscribe to any securities or financial instruments. Information, opinions and estimates contained in this document reflect a judgment at the original date of publication and are subject to change without 
notice. It has not taken any steps to ensure that the securities referred in this document are suitable for any particular investor and this document is not to be relied upon in substitution for the exercise of independent judgment. Tax 
treatment depends on the individual circumstances of each investor and may be subject to change in the future. Before making any investment decision, investors are recommended to ascertain if this investment is suitable for them in 
light of their financial knowledge and experience, investment goals and financial situation, or to obtain specific advice from an industry professional. The value and income of the securities or financial instruments mentioned in this 
document are based on rates from the customary sources of financial information and may fluctuate. The market value may vary on the basis of economic, financial or political changes, the remaining term, market conditions, the 
volatility and solvency of the issuer or the benchmark issuer. Moreover, exchange rates may have a positive or negative effect on the value, the price or the income of the securities or the related investments mentioned in this document.
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Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

2014 - - - - - - - - - - - 0.04% 0.04%

2015 0.62% 1.27% 0.47% 2.67% -1.23% -1.10% -4.07% -0.93% -3.79% 3.72% -1.62% -6.66% -10.59%

2016 -4.45% 11.41% 5.83% 2.02% -0.53% 3.27% 3.63% 0.10% -0.20% -0.57% -1.07% 0.67% 21.03%

2017 1.70% 0.85% 1.10% 0.20% 0.18% 1.47% -0.10% -0.78% 0.02% -0.57% 0.67% 0.09% 4.90%

2018 -0.82% -0.36% 0.00% 1.96% -3.23% -1.90% -0.42% -2.26% 0.45% -2.81% 2.84% -0.27% -6.78%

2019 6.61% 1.26% -3.66% 1.73% -5.63% 1.77% -0.78% -3.48% 2.87% 0.94% 2.39% 2.16% 5.71%

2020 -0.98% -2.26% -3.09% 0.74% 1.51% 1.52% 1.39% 2.14% -1.00% -0.76% 2.59% 2.98% 4.66%

2021 -0.38% 0.10% 0.64% 0.38% -0.67% 0.25% 0.12% 0.98% -2.00% 2.26% -4.58% 1.62% -1.43%

2022 -3.26% -0.51% 0.48% -1.46% -0.30% -2.49% 1.31% -1.31% -6.61% 1.92% 6.32% -0.91% -7.12%

2023 4.64% -2.08% 1.15% 0.39% -0.65% -0.10% 2.83% -2.31% 0.76% -0.70% 0.01% 0.22% 4.02%

Share Class Currency ISIN Mgmt. Fee Perf. Fee MTD % YTD % NAV

I (Institutional) USD LU1105778002 0.9 % 10% (high watermark) +0.22 +4.02 111.52

I (Institutional) CHF LU1105777889 0.9 % 10% (high watermark) -0.17 -0.28 88.71

R (Regular) USD LU1105778341 1.5 % 10% (high watermark) +0.15 +0.39 105.54

R (Regular) EUR LU1105778267 1.5 % 10% (high watermark) +0.01 +1.07 88.03

R (Regular) CHF LU1105778184 1.5 % 10% (high watermark) -0.23 -0.89 83.93


