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Key Investor Information

This document provides you with key investor information about this fund. It is not marketing material. The information is required by law to help
you understand the nature and the risks of investing in this fund. You are advised to read it so you can make an informed decision about whether
fo invest.
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A Sub-Fund of ZEST ASSET MANAGEMENT SICAV

Class R LU1216084993

Management Company: FundPartner Solutions (Europe) S.A.
Objectives and investment policy

Objective

« The sub-fund aims seeking a consistent, absolute return while
placing emphasis on the preservation of capital in the medium
term.
The Sub-Fund is actively managed without reference to any
benchmark.

Portfolio securities

« In order to achieve its investment objective, the Sub-Fund intends
to invest at all times at least 51% of its net assets in long and
synthetic short positions of equity and equity related securities
(including, but not limited to, convertible bonds, equity linked
notes, low exercise price warrants and warrants on equities) of
issuers, that are incorporated under the laws of, and/or have their
registered office in, and/or that derive the predominant part of their
economic activity from United States of America and/or Canada,
even if listed elsewhere, through pairs relative value strategies.

Pairs relative value strategies encompass a wide range of
investment techniques that are intended to profit from estimated
pricing inefficiencies. These strategies generally involve taking a
position in one financial instrument and simultaneously taking an
offsetting position in a related instrument in an attempt to profit
from incremental changes in the price differential. Such strategy
will mainly be implemented by the Sub-Fund through the use of
contracts for differences (hereafter “CFD”) or futures to obtain
synthetic purchase or short sale positions, in order to pursue with
more efficiency its investment objective exploiting trends by
including companies adversely impacted or to hedge out
undesired factor exposures. The Sub-Fund may allocate up to
100% of its net asset to equities.

The Sub-Fund is also authorized, for a maximum of 100% of its
net assets, to take net long or net short positions (without any
corresponding hedges) on the main North American equity
indices.

Designed For

« Investors who want to diversify their portfolios and who have an
investment horizon of at least 1 to 3 years.

Sub-Fund's Reference currency EUR

Risk and reward profile
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» This risk profile is based on historical data and may not be a
reliable indication of the future risk profile.

The risk/reward rating above is based on medium-term volatility

(Share price variations over five years). The volatility and risk/

reward rating could change in the future.

The lowest category cannot be regarded as being risk-free.

e The Sub-Fund does not provide any capital guarantee or asset
protection measures.

» The Sub-Fund's risk level reflects the following factors:

*» The addition of debt securities and money market instruments

generally tempers the risks associated with equities.

* The Sub-Fund maintains a widely diversified portfolio.

 Lower potential reward
Not risk-free

112 ] 3

The Investor can place orders to buy or sell Sub-Fund shares on
any given Luxembourg business day.

The Sub-Fund issues only accumulation shares (shares in which
any income earned is added to the share price).

Investment constraints

« On an ancillary basis, the Sub-Fund may be invested in assets
other that those referred to in the core policy, such as debt
instruments (issued by corporate or state issuers), short term fixed
income securities, money market instruments, according to the
Investment Manager's expectations. The allocation will be done
either directly or indirectly through other UCITS and/or UCls,
including UCITS/UCIs which are established as Exchange Traded
Funds, whose investment policy is in line with that of the Sub-
Fund.

However, the Sub-Fund will not invest more than 10% of its assets
in units or shares of other UCITS and/or UCls (including those
established as Exchange Traded Funds) in order to be eligible as
a coordinated UCITS, within the meaning of the Law of 2010. The
Sub-Fund will not invest in ABS/MBS and will not use total return
swap.

» The Sub-Fund may also hold ancillary liquid assets (i.e. bank
deposits at sight, such as cash held in current accounts with a
bank accessible atany time) up to 20% of its net assets for treasury
purposes. The aforementioned limit shall only be temporarily
breached for a period of time strictly necessary when, because
of exceptionally unfavourable market conditions, circumstances
so require and where such breach is justified having regard to the
interests of the Shareholders.

» The Sub-Fund may also hold on ancillary basis money markets
instruments dealt in on the money market rather than on the
regulated markets, for example treasury and local authority bills,
certificates of deposit, commercial papers, medium-term notes
and bankers' acceptances.

The rating does not reflect the possible effects of unusual market
conditions or large unpredictable events, which could amplify
everyday risks and could trigger other risks, such as:

Default risk A bond may lose part or its entire value if the issuer
is unable to pay interest or repay principal on schedule.

Derivatives risk Certain derivatives could increase Sub-Fund
volatility or expose the Sub-Fund to losses greater than the cost
of the derivative.

Counterparty risk The Sub-Fund could lose money if an entity
with which it does business becomes unwilling or unable to honor
its commitments to the Sub-Fund.

Management risk Portfolio management techniques that have
worked well in normal market conditions could prove ineffective
or detrimental during unusual conditions.

Operational risk In any market, but especially in emerging
markets, the fund could lose some or all of its money through a
failure in asset safekeeping or through fraud, corruption, political
actions or any other unexpected events.

Liquidity risk Certain securities could become hard to value, or
to sell at a desired time and price.



Charges

The charges the Investor pay as an investor in the sub-fund go to cover sub-fund operating costs, including marketing and distribution costs.
These charges reduce the performance of your investment.

One-off charges taken before or after you invest « For entry and exit charges, you might be eligible to pay less than

the maximum amounts shown. Consult your financial advisor.

Entry charge 3.00% . ) )

. » The ongoing charges are based on the figures from the previous
Exit charge 0.00% financial year, ended March 2021. They may vary from year to
This is the maximum that might be taken out of your money before it year.
is invested / before the proceeds of your investment are paid out. « Ongoing charges vary from year to year and do not include

performance fees and portfolio transaction costs, except in the
Charges taken from the fund over a year case of an entry/exit charge paid by the Sub-Fund when buying
Ongoing charges 2.00% or selling units in another mutual fund.

« For more information about charges, please see the “Charges”
section of the Fund's Prospectus, available at www.zest-funds.com.

Charges taken from the fund under certain specific conditions

Performance fee

20.00% of the performance of the NAV per Share exceeding the High
Water Mark (paid quarterly). In the Sub-Fund's last financial year the
performance fee was 0.74%.

Past performance

Past performance is no guarantee of future
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Practical information

Registered Office: 15 Avenue J.F. Kennedy L-1855 Luxembourg
Management Company: FundPartner Solutions (Europe) S.A., 15 Avenue J.F. Kennedy L-1855 Luxembourg
Depositary Bank: Pictet & Cie (Europe) S.A., 15A Avenue J.F. Kennedy, L-1855 Luxembourg

Further Information: More detailed information on this Class, such as the prospectus, the key investor information, the statutes as
well as the latest annual and semi annual report, can be obtained free of charge, in English from the central administrator, the distributors,
the management company or online at www.fundsquare.net. Details of the remuneration policy established by the management
company, including a description of how remuneration and benefits are calculated, are available on the website www.group.pictet/fps.
A paper copy of the summarized remuneration policy is available free of charge to the shareholders of the Sub-Fund upon request.

Price Publication: The net asset value per share is available on www.fundsquare.net, at the registered office of the Fund, from the
management company and on www.zest-funds.com.

Tax Legislation: The Fund is subject to the tax laws and regulations of Luxembourg. Depending on your own country of residence,
this might have an impact on your investments. For further details, please consult a tax adviser.

Liability Statement: The Management Company may be held liable solely on the basis of any statement contained in this document
that is misleading, inaccurate or inconsistent with the relevant parts of the prospectus of the Fund.

Switching: Shareholders may apply for any shares of any sub-funds to be converted into shares of another sub-fund, provided that
the conditions for accessing the target share class, type or sub-type, are fulfilled with respect to this Sub-Fund, on the basis of their
respective net asset value calculated on the valuation day following receipt of the conversion request. The redemption and subscription
costs connected with the conversion may be charged to the shareholder as indicated in the prospectus. For more details about how
to switch between sub- funds, please refer to the prospectus, section which details the switch between sub-funds, which is available
at fundsquare.net.

Specific Sub-Fund Information: This key investor information document describes the Class of one SubFund of the Fund. Other
share classes are available for this Sub-Fund. For more information about other shares classes or sub-funds, please refer to the
prospectus and periodic reports that are prepared for the entire fund. The assets and liabilities of each sub-fund are segregated by
law, which means that performance of the assets in other sub-funds does not influence the performance of your investment.

The Fund and FundPartner Solutions (Europe) S.A. are authorised in Luxembourg and supervised by Commission de Surveillance du
Secteur Financier (CSSF). This key investor information is accurate as at 26/09/2022.



