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Information concerning the distribution of shares of HSBC Global Investment Funds in or from Switzerland.
Legal Representative of the Company in Switzerland: HSBC Global Asset Management (Switzerland) Ltd.,
Gartenstrasse 26, P.O. Box, CH-8002 Zurich. The Prospectus, Key Investor Information Documents (KIIDs), Articles
and annual and semi-annual reports of the Company may be obtained free of charge upon request from the Legal
Representative in Switzerland. A breakdown of all transactions carried out on behalf of each sub-fund of the
Company for the period under review can be obtained, free of charge, from the Legal Representative in Switzerland.

Additional notes for Hong Kong residents in relation to HSBC Global Investment Funds.

The following sub-funds of HSBC Global Investment Funds referred to in this document are not authorised in Hong
Kong and not available to Hong Kong residents;

Asia Bond Global Corporate Fixed Term Bond 2020

Asian Currencies Bond Global Credit Floating Rate Fixed Term Bond 2022 - 1
Brazil Bond Global Credit Floating Rate Fixed Term Bond 2023 - 1
China A-shares Equity (launched as at 16 September (launched as at 24 June 2019)

2019) Global Credit Floating Rate Fixed Term Bond 2023 - 2
China Multi-Asset Income (launched as at 19 September 2019)

Economic Scale GEM Equity Global Emerging Markets Local Currency Rates

Euro Convertible Bond Global Emerging Markets Local Debt

Euro Credit Bond Global Inflation Linked Bond

Euro Credit Bond Total Return Global Short Duration High Yield Bond

Euroland Growth Indonesia Bond (closed as at 3 July 2019)

Frontier Markets Mexico Equity

GEM Debt Total Return Multi-Asset Style Factors

GEM Inflation Linked Bond Multi-Strategy Target Return

Global Securitised Credit Bond RMB Fixed Income

Global High Yield Securitised Credit Bond Singapore Dollar Income Bond

Global Bond Total Return Turkey Equity

Statement of changes in the investment portfolio

A list, specifying for each sub-fund total purchases and sales transacted during the period under review, may be
obtained, upon request, at the registered office of the Company.

No subscription can be received on the basis of financial reports. Subscriptions are only valid if made on the basis of
the current Prospectus accompanied by the latest annual and the most recent semi-annual report, if published
thereafter.
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Statement of Net Assets

as at 30 September 2019
International and
Regional Equity
Sub-funds
Asia ex Japan Asia Pacific ex
Asia ex Japan Equity Smaller Japan Equity High
COMBINED Equity Companies Dividend
Notes usbD usb usb usb
ASSETS
Investments in Securities at Cost 35,417,136,217 423,771,070 799,764,532 260,824,627
Unrealised Appreciation/(Depreciation) 1,101,675,545 5,143,761 (57,694,666) 17,220,000
Investments in Securities at Market Value 36,518,811,762 428,914,831 742,069,866 278,044,627
gz::zi;id Gain on Forward Foreign Exchange 9 110,675,925 2,020 } 2
Unrealised Gain on Futures 10 26,319,747 - 311,583 -
Unrealised Gain on Swaps 11 58,811,780 - - -
Option Contracts at Market Value 13 8,324 - - -
Cash at Bank 1,246,385,393 10,042,904 13,008,863 11,001,784
Dividend and Interest Receivable, Net 339,997,308 2,993,897 2,843,866 761,697
Receivable from Brokers 851,535,865 10,533,833 22,134,003 6,386,057
Receivable from Shareholders 169,151,985 540,538 77,764 853,765
Other Assets 6,398,245 - 577 -
Total Assets 39,328,096,334 453,028,023 780,446,522 297,047,956
LIABILITIES
gz::zis;d Loss on Forward Foreign Exchange 9 (136,445,375) (101,773) } (1,498)
Unrealised Loss on Futures 10 (19,558,527) - - -
Unrealised Loss on Swaps 11 (63,651,210) - - -
Bank Overdraft (225,943,822) - (192,001) (857,234)
Payable to Brokers (933,240,477) (16,128,212) (8,619,817) (10,811,498)
Payable to Shareholders (230,323,207) (913,745) (18,536,477) (557,385)
Dividend Payable (115,652,940) - - (456,132)
Other Liabilities (28,012,833) (881,361) (1,143,848) (445,244)
Total Liabilities (1,752,828,391) (18,025,091) (28,492,143) (13,128,991)
Total Net Assets 37,575,267,943 435,002,932 751,954,379 283,918,965
TWO YEAR ASSET SUMMARY
31 March 2019 34,736,470,384 545,684,480 877,174,884 323,548,527
31 March 2018 41,374,996,820 546,810,447 1,546,654,361 374,616,976

The accompanying notes form an integral part of these financial statements.



Statement of Net Assets

as at 30 September 2019

BRIC Markets

China Consumer

Economic Scale

Economic Scale

BRIC Equity Equity Opportunities GEM Equity Global Equity Emerging Wealth
usbD usbD usbD usb usp usD
276,342,964 125,830,596 30,796,983 488,930,823 138,189,705 12,743,563
29,050,032 17,043,214 1,899,811 (25,762,801) 6,483,110 1,782,682
305,392,996 142,873,810 32,696,794 463,168,022 144,672,815 14,526,245
3,970,906 1,852,778 1,413,158 2,749,618 1,767,656 874,842
587,043 275,069 76,068 1,083,628 358,131 33,486
269,871 159,951 134,835 21,264 12,380 1,370
35,137 336,837 9,025 504,957 12,115 -

- - 52,459 4,667 136,221 7474
310,255,953 145,498,445 34,382,339 467,532,156 146,959,318 15,443,417
- - (8,369) (89,845) (17,436) (5,021)

- - - (103,823) - -

(1,164,833) (580,801) (134,900) (20,961) (11,220) (1,377)
(516,653) (247,262) (541,937) (488,830) (51,437) (1,370)
(745,148) (207,951) (60,762) (221,024) (111,549) (27,160)
(2,426,634) (1,036,014) (745,968) (924,483) (191,642) (34,928)
307,829,319 144,462,431 33,636,371 466,607,673 146,767,676 15,408,489
329,564,532 161,390,675 41,689,937 555,904,401 151,115,299 14,973,571
388,407,588 181,327,582 58,143,078 583,216,929 176,444,531 14,735,663

The accompanying notes form an integral part of these financial statements.



Statement of Net Assets

as at 30 September 2019
Euroland Equity
Smaller
Euroland Equity Companies Euroland Growth European Equity

Notes EUR EUR EUR EUR
ASSETS
Investments in Securities at Cost 484,967,942 280,848,908 188,984,438 67,462,747
Unrealised Appreciation/(Depreciation) 13,740,561 29,702,617 30,234,838 (2,410,547)
Investments in Securities at Market Value 498,708,503 310,551,525 219,219,276 65,052,200
gz::zi;id Gain on Forward Foreign Exchange 9 33.285 2219 a B
Unrealised Gain on Futures 10 73,525 - 121,600 -
Unrealised Gain on Swaps 11 - - - -
Option Contracts at Market Value 13 - - - -
Cash at Bank 12,272,554 6,530,542 9,829,585 570,230
Dividend and Interest Receivable, Net 296,680 158,318 88,457 60,184
Receivable from Brokers 477 183 - -
Receivable from Shareholders 135,065 146,848 59,763 3,039
Other Assets 2,839,240 671,567 429,800 236,696
Total Assets 514,359,329 318,061,202 229,748,481 65,922,349
LIABILITIES
gz;??;ii;d Loss on Forward Foreign Exchange 9 (661) 40) : }
Unrealised Loss on Futures 10 - - - -
Unrealised Loss on Swaps 11 - - - -
Bank Overdraft - - - -
Payable to Brokers (479) (183) (1,160,145) -
Payable to Shareholders (1,174,554) (358,365) (93,153) (43,888)
Dividend Payable - = - -
Other Liabilities (388,150) (264,623) (64,113) (74,668)
Total Liabilities (1,563,844) (623,211) (1,317,411) (118,556)
Total Net Assets 512,795,485 317,437,991 228,431,070 65,803,793
TWO YEAR ASSET SUMMARY
31 March 2019 576,983,269 335,589,426 187,067,443 66,984,286
31 March 2018 838,256,710 520,685,613 180,742,373 82,949,041

The accompanying notes form an integral part of these financial statements.



Statement of Net Assets

as at 30 September 2019
GEM Equity Global Emerging Global Equity Global Equity Global Equity
Frontier Markets  Volatility Focused Markets Equity Climate Change Dividend Volatility Focused
usbD usbD usD usD usD usbD
258,440,753 10,095,432 183,931,605 18,558,435 33,028,078 116,146,967
(6,266,915) (326,108) 11,374,655 2,150,951 831,299 12,930,095
252,173,838 9,769,324 195,306,260 20,709,386 33,859,377 129,077,062
- - - - - 29,192
4,552,566 149,679 3,556,115 630,484 187,131 5,828,940
702,948 23,321 496,838 42,688 80,169 253,213
195,208 - 282,054 420,570 - 559,082
67,065 - 251,102 13,128 21,515 858,450
- 140 3,447 4,964 66,790 171,356
257,691,625 9,942,464 199,895,816 21,821,220 34,214,982 136,777,295
- - - - - (129,346)
- - (13,140) - - (12,028)
(203,311) - (199,169) (4,284) - (559,136)
(52,035) - (90,508) (236,515) - (1,427,799)
- - - (24,162) (86,235) (271,575)
(383,943) (3,093) (309,590) (29,769) (59,058) (239,895)
(639,289) (3,093) (612,407) (294,730) (145,293) (2,639,779)
257,052,336 9,939,371 199,283,409 21,526,490 34,069,689 134,137,516
272,023,112 11,359,645 195,323,365 14,941,703 31,758,470 178,615,431
465,884,258 13,371,688 201,433,625 17,406,175 26,361,209 200,416,932

10

The accompanying notes form an integral part of these financial statements.



Statement of Net Assets

as at 30 September 2019
Market Specific
Equity Sub-funds
China A-shares
Equity (launched as
Global Lower Global Real Estate at
Carbon Equity Equity Brazil Equity 16 September 2019)
Notes usbD usb usb usb
ASSETS
Investments in Securities at Cost 29,159,279 1,072,620,409 225,041,685 53,499,512
Unrealised Appreciation/(Depreciation) 850,376 104,399,510 8,216,781 (1,692,750)
Investments in Securities at Market Value 30,009,655 1,177,019,919 233,258,466 51,806,762
Unrealised Gain on Forward Foreign Exchange 9 a } B }
Contracts
Unrealised Gain on Futures 10 1,325 - - -
Unrealised Gain on Swaps 11 - - - -
Option Contracts at Market Value 13 - - - -
Cash at Bank 344,446 17,344,094 3,095,045 181,787
Dividend and Interest Receivable, Net 76,496 4,379,213 1,715,295 -
Receivable from Brokers 553,097 - 1,430,825 482,540
Receivable from Shareholders 1,302,820 638,525 12,340,328 -
Other Assets 24,622 1,140,900 - -
Total Assets 32,312,461 1,200,522,651 251,839,959 52,471,089
LIABILITIES
gg::;:is;d Loss on Forward Foreign Exchange 9 R @) : :
Unrealised Loss on Futures 10 (384) - - -
Unrealised Loss on Swaps 11 - - - -
Bank Overdraft (6,532) - - -
Payable to Brokers (1,410,470) - (472,280) -
Payable to Shareholders (336,113) (1,166,432) (13,174,181) -
Dividend Payable (32,745) (7,570,424) - -
Other Liabilities (49,875) (1,149,004) (517,219) (12,967)
Total Liabilities (1,836,119) (9,886,137) (14,163,680) (12,967)
Total Net Assets 30,476,342 1,190,636,514 237,676,279 52,458,122
TWO YEAR ASSET SUMMARY
31 March 2019 37,675,891 1,180,354,568 356,933,820 -
31 March 2018 31,930,591 1,117,775,623 413,117,730 -

The accompanying notes form an integral part of these financial statements.



Statement of Net Assets

as at 30 September 2019

Economic Scale Economic Scale Hong Kong
Chinese Equity Japan Equity US Equity Equity Indian Equity Mexico Equity
usbD JPY usb usb usbD usbD
961,329,778 15,056,895,056 848,227,973 109,123,567 1,093,170,393 47,433,990
147,003,773 (317,433,568) 111,254,876 3,684,336 188,382,373 (5,942,959)
1,108,333,551 14,739,461,488 959,482,849 112,807,903 1,281,552,766 41,491,031
- 322,078 5,443 - - -
3,451,430 93,893,152 2,587,893 1,283,693 25,034,894 1,622,334
1,595,641 189,330,254 989,975 166,807 253,354 3
25,051,618 51,322,038 617,686 327,457 11,429,244 40,791
601,519 18,781,737 8,415,978 170,665 2,489,340 22,943
- - - - 25 -
1,139,033,759 15,093,110,747 972,099,824 114,756,525 1,320,759,623 43,177,102
- (61,185) (400,019) - - -
- (1,088,748) (27,110) - - -
(13,581,310) (51,141,702) (561,016) (314,112) (10,809,151) (40,828)
(2,624,315) (54,691,304) (8,664,388) (143,454) (7,034,963) (26,965)
(1,765,302) (37,049,067) (623,184) (122,199) (1,785,507) (38,307)
(17,970,927) (144,032,006) (10,275,717) (579,765) (19,629,621) (106,100)
1,121,062,832 14,949,078,741 961,824,107 114,176,760 1,301,130,002 43,071,002
1,284,947,554 16,825,792,076 954,199,453 134,358,287 1,451,539,761 51,476,099
1,633,081,397 17,827,617,092 880,547,833 178,149,887 1,684,786,145 92,198,456

12

The accompanying notes form an integral part of these financial statements.



Statement of Net Assets

as at 30 September 2019
Russia Equity Thai Equity Turkey Equity UK Equity

Notes usbD usb EUR GBP
ASSETS
Investments in Securities at Cost 139,837,899 47,201,891 55,254,247 17,613,257
Unrealised Appreciation/(Depreciation) 13,960,279 4,064,630 4,690,953 1,340,963
Investments in Securities at Market Value 153,798,178 51,266,521 59,945,200 18,954,220
Unrealised Gain on Forward Foreign Exchange 9 a ; a }
Contracts
Unrealised Gain on Futures 10 - - - -
Unrealised Gain on Swaps 11 - - - -
Option Contracts at Market Value 13 - - - -
Cash at Bank 2,274,550 652,862 1,265,988 477,422
Dividend and Interest Receivable, Net 529,969 386 10,663 29,106
Receivable from Brokers 402,291 424,610 831,365 3,642
Receivable from Shareholders 611,579 66,858 160,173 858
Other Assets - 41 1,856 47,747
Total Assets 157,616,567 52,411,278 62,215,245 19,512,995
LIABILITIES
Unrealised Loss on Forward Foreign Exchange 9 R : : :
Contracts
Unrealised Loss on Futures 10 - - - -
Unrealised Loss on Swaps 11 - - - -
Bank Overdraft - - - -
Payable to Brokers (708,529) (350,121) (225,138) (6,187)
Payable to Shareholders (1,557,756) (290,192) (485,626) (16,762)
Dividend Payable - = - -
Other Liabilities (347,735) (79,883) (96,022) (25,723)
Total Liabilities (2,614,020) (720,196) (806,786) (48,672)
Total Net Assets 155,002,547 51,691,082 61,408,459 19,464,323
TWO YEAR ASSET SUMMARY
31 March 2019 182,742,997 60,338,452 53,981,621 19,583,303
31 March 2018 269,451,150 102,051,243 57,172,638 23,542,323

The accompanying notes form an integral part of these financial statements.



Statement of Net Assets

as at 30 September 2019

Bond Sub-funds

Asian Currencies Euro Credit Bond

Asia Bond Bond Brazil Bond Euro Bond Euro Credit Bond Total Return
usb usb usb EUR EUR EUR
95,196,329 35,538,326 74,590,669 115,656,520 488,365,796 229,140,156
4,589,862 746,498 4,587,585 11,484,771 19,358,857 5,323,725
99,786,191 36,284,824 79,178,254 127,141,291 507,724,653 234,463,881
4 4,606 4,204 - 5,623 -

- - - 83,110 412,880 653,085

- - 50,269 - 984,091 477,275

1,585,271 502,705 659,705 1,565,495 37,385,456 16,346,781
1,176,012 300,737 1,139,925 1,097,037 4,919,504 2,625,755
3,615,876 182,614 53,654 101,850 7,696,521 2,300,780
2,233,510 1,211 704,757 287,105 709,954 92,436
108,396,864 37,276,697 81,790,768 130,275,888 559,838,682 256,959,993
(563,741) (3,626) (93,260) - - -

- - - - (220,220) -

(47,303) - - - (11,625,831) (5,390,623)
(5,652,819) (182,703) (623,960) (30,000) (32,000) -
(219,408) (234,467) (56,351) (66,796) (28,960,148) (14,639)
(60,424) - - - - -
(31,483) (25,066) (66,465) (37,231) (1,002,475) (433,240)
(6,575,178) (445,862) (840,036) (134,027) (41,840,674) (5,838,502)
101,821,686 36,830,835 80,950,732 130,141,861 517,998,008 251,121,491
93,644,651 38,415,445 92,330,332 142,867,335 538,246,076 212,526,969
85,053,246 42,545,835 163,808,665 140,262,717 888,404,875 353,111,025

14 The accompanying notes form an integral part of these financial statements.



Statement of Net Assets

as at 30 September 2019
GEM Inflation  Global Investment
Euro High Yield GEM Debt Total Linked Grade Securitised
Bond Return Bond Credit Bond*
Notes EUR usb usb usb
ASSETS
Investments in Securities at Cost 1,700,364,110 1,044,488,396 10,817,791 963,192,788
Unrealised Appreciation/(Depreciation) 99,620,969 (7,418,226) 847,008 (8,876,403)
Investments in Securities at Market Value 1,799,985,079 1,037,070,170 11,664,799 954,316,385
gz::f;'cséd Gain on Forward Foreign Exchange 9 754,250 3,261,521 182,482 3,596,716
Unrealised Gain on Futures 10 1,463,030 1,973,192 - -
Unrealised Gain on Swaps 11 2,528,501 3,299,003 - -
Option Contracts at Market Value 13 - - - -
Cash at Bank 74,662,366 42,102,768 452,859 7,717,176
Dividend and Interest Receivable, Net 30,743,349 12,085,502 108,800 3,499,347
Receivable from Brokers 21,474,595 89,580,104 56,476 465,449
Receivable from Shareholders 2,213,285 310,531 5,646 1,037,788
Other Assets - - - 1,648
Total Assets 1,933,824,455 1,189,682,791 12,471,062 970,634,509
LIABILITIES
gg:;'f:f;d L e RO (RO e 9 (127,449) (22,606,306) (209,786) (3,983,731)
Unrealised Loss on Futures 10 - - - -
Unrealised Loss on Swaps 11 - (12,455,702) - -
Bank Overdraft (6,180,059) (20,317,424) - -
Payable to Brokers (5,348,665) (62,805,009) (17,571) (7,504,748)
Payable to Shareholders (1,446,135) (7,287,643) (78,042) (523,066)
Dividend Payable (726) (6,174) - (3,391,966)
Other Liabilities (987,711) (1,478,368) (11,216) (121,578)
Total Liabilities (14,090,745) (126,956,626) (316,615) (15,525,089)
Total Net Assets 1,919,733,710 1,062,726,165 12,154,447 955,109,420
TWO YEAR ASSET SUMMARY
31 March 2019 1,793,457,833 1,461,671,818 13,470,865 542,875,418
31 March 2018 1,539,174,678 2,756,266,678 17,901,451 365,881,927

* Until 23 August 2019, the sub-fund is named Global Asset-Backed Bond.

The accompanying notes form an integral part of these financial statements.



Statement of Net Assets

as at 30 September 2019

Global Securitised

Global High Yield
Securitised Credit

Global Bond Total

Global Corporate

Global Emerging

Credit Bond** Bond*** Global Bond Return Bond Markets Bond
usbD usbD usbD usbD usb usp
97,432,206 162,436,708 60,622,235 26,529,952 2,248,359,490 3,352,084,788
(1,426,465) (1,678,924) 1,688,045 415,466 97,425,652 (57,962,594)
96,005,741 160,757,784 62,310,280 26,945,418 2,345,785,142 3,294,122,194
295,743 283,030 100,225 206,680 17,778,463 29,108

- - 117,514 5,947 1,238,495 2,586,906

- - 6,237 5,697 1,834,153 3,580,456

256,914 439,718 11,792,466 833,821 63,561,485 69,768,138
618,475 1,120,459 338,138 271,936 20,701,438 41,860,703

- - 6,535,660 930,299 23,338,669 117,376,671

- - 164,074 - 3,190,365 6,136,411
97,176,873 162,600,991 81,364,594 29,199,798 2,477,428,210 3,535,460,587
(487,046) (71,495) (210,035) (148,656) (10,942,110) (11,364,741)

- - (46,310) (53,734) - (2,361,083)

- - - (772) - (35,004,777)

- - (8,983,153) (249,880) (3,551,230) (3,725,195)
(388,570) - (8,303,153) (1,293,259) (37,873,123) (119,071,544)

- - (8,556,076) - (2,759,293) (6,166,277)

(439,764) - (693) - (15,320,577) (18,047,201)
(50,497) (62,933) (29,056) (3,909) (332,175) (1,389,491)
(1,365,877) (134,428) (26,128,476) (1,750,210) (70,778,508) (197,130,309)
95,810,996 162,466,563 55,236,118 27,449,588 2,406,649,702 3,338,330,278
35,455,993 210,816,404 45,613,898 26,249,589 2,371,930,132 3,905,557,990
20,602,179 190,087,864 258,629,719 20,918,757 2,882,202,723 4,168,290,944

** Until 23 August 2019, the sub-fund is named Global Asset-Backed Crossover Bond.

*** Until 23 August 2019, the sub-fund is named Global Asset-Backed High Yield Bond.
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The accompanying notes form an integral part of these financial statements.



Statement of Net Assets

as at 30 September 2019
Global Emerging
Markets Local Global Emerging Global Government Global High
Currency Rates Markets Local Debt Bond Income Bond
Notes usbp usb usb usb
ASSETS
Investments in Securities at Cost 404,415,061 2,263,383,941 1,317,808,012 1,945,091,673
Unrealised Appreciation/(Depreciation) 11,279,457 34,600,912 70,364,121 36,891,329
Investments in Securities at Market Value 415,694,518 2,297,984,853 1,388,172,133 1,981,983,002
gz::f;'cséd Gain on Forward Foreign Exchange 9 3,456,795 23,103,598 11,939,738 10,244,228
Unrealised Gain on Futures 10 - - - 13,442
Unrealised Gain on Swaps 11 2,196,497 13,441,106 - 546,442
Option Contracts at Market Value 13 - - - -
Cash at Bank 42,769,925 119,551,265 3,761,174 107,193,938
Dividend and Interest Receivable, Net 6,878,622 21,450,021 10,182,791 22,199,506
Receivable from Brokers 43,545,173 25,286,795 556,567 24,488,828
Receivable from Shareholders 4,761,113 1,387,822 2,150,076 37,050,873
Other Assets 83,660 63,374 - -
Total Assets 519,386,303 2,502,268,834 1,416,762,479 2,183,720,259
LIABILITIES
gg:;'f:‘f;d L= e R (RO SR 9 (6,368,896) (44,482,867) (6,582,953) (1,382,143)
Unrealised Loss on Futures 10 - - - (773,152)
Unrealised Loss on Swaps 11 (161,616) (2,069,589) - (1,131,365)
Bank Overdraft (6,618,783) (1,718,050) (52,890) (31,295,404)
Payable to Brokers (24,865,319) (18,126,817) (10,207,050) (63,366,397)
Payable to Shareholders (53,421,983) (2,112,868) (5,079,128) (17,094,232)
Dividend Payable - (19,557,871) (3,652,385) (7,349,848)
Other Liabilities (117,479) (558,631) (113,437) (2,433,915)
Total Liabilities (91,554,076) (88,626,693) (25,687,843) (124,826,456)
Total Net Assets 427,832,227 2,413,642,141 1,391,074,636 2,058,893,803
TWO YEAR ASSET SUMMARY
31 March 2019 277,227,658 2,734,738,358 1,379,376,789 1,554,806,452
31 March 2018 366,092,632 3,107,652,889 1,145,107,666 1,811,241,420

The accompanying notes form an integral part of these financial statements.



Statement of Net Assets

as at 30 September 2019

Global Short
Global High Yield Global Inflation Global Lower Global Short Duration High Yield India Fixed
Bond Linked Bond Carbon Bond Duration Bond Bond Income
usbD usbD usbD usb usb usb
1,381,509,527 241,574,739 392,599,162 23,973,010 570,596,541 1,217,560,397
40,187,609 12,011,809 5,024,489 48,836 (435,939) 14,376,079
1,421,697,136 253,586,548 397,623,651 24,021,846 570,160,602 1,231,936,476
3,337,052 1,700,092 2,736,959 191,589 2,268,585 1,031,676
426,106 195,703 46,234 5,549 - -
971,643 191,624 - 25,921 - -
76,232,504 356,023 12,704,428 409,245 16,387,472 40,170,705
23,162,117 1,031,782 2,406,173 319,508 9,675,233 33,585,879
25,830,065 5,867,471 50,326,595 1,223,633 1,470,109 36,283,937
2,354,080 160,290 16,593,567 1,456,229 202,833 38,440,516
1,554,010,703 263,089,533 482,437,607 27,653,520 600,164,834 1,381,449,189
(4,564,535) (2,333,079) (264,108) (187,451) (2,427,474) (1,653,256)
(75,199) - (21,922) (20,860) - -
(488,651) - (68,554) - - -
(4,723,316) (219,596) (194,998) (253,143) - (33,873,239)
(23,324,497) (5,616,539) (54,004,907) (2,983,094) (1,470,962) (58,130,023)
(1,091,501) (108,071) (7,512,404) - (888,291) (8,695,528)
(15,094,359) (90,311) (980,276) (43,707) (5,986,773) (4,343,001)
(380,621) (68,308) (398,603) (14,220) (96,391) (1,204,657)
(49,742,679) (8,435,904) (63,445,772) (3,502,475) (10,869,891) (107,899,704)
1,504,268,024 254,653,629 418,991,835 24,151,045 589,294,943 1,273,549,485
1,501,320,513 276,414,676 53,979,582 53,787,688 545,422,302 936,876,740
1,728,879,325 382,169,255 49,967,001 23,015,928 488,209,320 911,628,949
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The accompanying notes form an integral part of these financial statements.



Statement of Net Assets

as at 30 September 2019
RMB Fixed Singapore Dollar
Income Income Bond US Dollar Bond US High Yield Bond

Notes usbD SGD usb usbp
ASSETS
Investments in Securities at Cost 89,141,369 172,197,494 263,625,543 67,019,955
Unrealised Appreciation/(Depreciation) 1,901,504 2,236,280 5,340,336 2,152,498
Investments in Securities at Market Value 91,042,873 174,433,774 268,965,879 69,172,453
gz::zi;id Gain on Forward Foreign Exchange 9 323 66,283 a ;
Unrealised Gain on Futures 10 - - 47,355 -
Unrealised Gain on Swaps 11 - - 51,779 -
Option Contracts at Market Value 13 - - - -
Cash at Bank 1,244,193 2,488,431 615,602 5,678,344
Dividend and Interest Receivable, Net 1,044,986 1,791,283 1,022,791 1,233,322
Receivable from Brokers 476,092 194,780 1,057,934 197,201
Receivable from Shareholders 363,358 2,189,538 374,706 -
Other Assets 12 - - -
Total Assets 94,171,837 181,164,089 272,136,046 76,281,320
LIABILITIES
gz:-:?;i‘:;d Loss on Forward Foreign Exchange 9 81,741) (537,666) : @1)
Unrealised Loss on Futures 10 - - - -
Unrealised Loss on Swaps 11 - - (14,650) -
Bank Overdraft (1,114) - (420,913) (5,021)
Payable to Brokers (1,635,730) (2,215,739) (76,400,789) (342,516)
Payable to Shareholders (77,117) (250,313) (735,986) -
Dividend Payable (29,002) (521,616) (233,145) (305)
Other Liabilities (56,420) (146,630) (120,510) (66,686)
Total Liabilities (1,881,124) (3,671,964) (77,925,993) (414,559)
Total Net Assets 92,290,713 177,492,125 194,210,053 75,866,761
TWO YEAR ASSET SUMMARY
31 March 2019 112,910,365 64,227,711 153,718,123 72,945,581
31 March 2018 75,603,391 31,828,955 89,179,622 -

The accompanying notes form an integral part of these financial statements.



Statement of Net Assets

as at 30 September 2019

Other
Sub-funds

Euro Convertible

Global Corporate
Fixed Term Bond

Global Corporate
Fixed Term Bond
2022 (launched as

Global Credit
Floating Rate Fixed

Global Credit
Floating Rate Fixed
Term Bond 2023 - 1

(launched as at 24

China Multi-Asset Bond 2020 at 25 June 2019) Term Bond 2022 - 1 June 2019)
Income USD EUR usbD usD usbD usbD
42,204,478 84,793,112 199,894,326 866,092,011 372,956,355 1,071,722,016
(44,660) 3,875,838 492,332 (351,220) 3,020,129 (1,514,005)
42,159,818 88,668,950 200,386,658 865,740,791 375,976,484 1,070,208,011
177,345 513 404 2,350,840 326,504 4,523,718

- - - - 187,411 -

639,687 3,271,193 762,251 7,666,635 6,584,627 21,803,395
304,978 59,662 2,738,902 12,872,165 4,711,750 14,264,730
177,658 - 365,876 193,425,857 26,283,077 4,943,418
35,071 2,731,941 - - - -

- 18,416 - - - -
43,494,557 94,750,675 204,254,091 1,082,056,288 414,069,853 1,115,743,272
(16,949) (96,194) (241,805) (919,606) (144,681) (2,665,471)

- - - - (3,751,369) (5,281,510)

- - - (6,791,779) (3,005,341) -

(269,432) (372,327) (366,275) (193,480,565) (26,292,331) (1,118,721)

- (33,571) (364,725) (394,376) (503,720) -

(709) - (983,916) (2,561,009) (3,511,142) (3,159,231)
(22,990) (59,985) (100,268) (514,122) (269,187) (401,771)
(310,080) (562,077) (2,056,989) (204,661,457) (37,477,771) (12,626,704)
43,184,477 94,188,598 202,197,102 877,394,831 376,592,082 1,103,116,568
45,076,565 102,900,698 227,177,456 - 307,789,391 -
- 128,357,467 383,896,200 - - -
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The accompanying notes form an integral part of these financial statements.



Statement of Net Assets

as at 30 September 2019
Global Credit
Floating Rate Fixed Managed
Term Bond 2023 - 2 Global Emerging Solutions - Asia Managed
(launched as at 19 Markets Multi-Asset Focused Solutions - Asia
September 2019) Income Conservative Focused Growth
Notes usbD usbD usb usb
ASSETS
Investments in Securities at Cost 1,041,156,040 196,487,823 18,898,275 38,833,188
Unrealised Appreciation/(Depreciation) (2,163,266) 1,376,314 226,227 (2,358,634)
Investments in Securities at Market Value 1,038,992,774 197,864,137 19,124,502 36,474,554
gz::zi;id Gain on Forward Foreign Exchange 9 400,142 937,359 9,791 18,519
Unrealised Gain on Futures 10 - 57,992 - -
Unrealised Gain on Swaps 11 - 411,488 - -
Option Contracts at Market Value 13 - - - -
Cash at Bank 22,880,235 17,847,334 442,512 1,099,391
Dividend and Interest Receivable, Net 13,461,766 1,580,427 89,469 331,797
Receivable from Brokers 33,152,186 4,557,922 2,024,240 1,980,527
Receivable from Shareholders 1,997,800 500,758 1,500 56,450
Other Assets - 835 - -
Total Assets 1,110,893,903 223,758,252 21,692,014 39,961,238
LIABILITIES
gz::?;ii;d Loss on Forward Foreign Exchange 9 77,779) (1,747,467) (9,753) (23,997)
Unrealised Loss on Futures 10 - (15,091) - -
Unrealised Loss on Swaps 11 (2,505,094) (91,952) - -
Bank Overdraft (213,400) (3,803,429) - (196,921)
Payable to Brokers (36,598,712) (4,469,473) (939,227) (1,164,168)
Payable to Shareholders (2,246,275) (1,150,218) (1,340,930) (1,253,897)
Dividend Payable - (830,803) (22,696) -
Other Liabilities (127,074) (842,608) (17,116) (116,435)
Total Liabilities (41,768,334) (12,951,041) (2,329,722) (2,755,418)
Total Net Assets 1,069,125,569 210,807,211 19,362,292 37,205,820
TWO YEAR ASSET SUMMARY
31 March 2019 - 241,615,838 25,828,435 53,433,521
31 March 2018 - 925,808,797 26,739,375 104,833,710

The accompanying notes form an integral part of these financial statements.



Statement of Net Assets

as at 30 September 2019
Managed
Solutions - Asia
Focused Multi-Asset Style Multi-Strategy

Income Factors Target Return
usb EUR EUR
371,775,181 648,608,971 19,834,866
10,175,193 (44,764) 679,654
381,950,374 648,564,207 20,514,520
203,537 13,532,237 235,951

- 14,567,475 321,501

- 24,525,697 847,905

- - 7,635

6,476,205 207,813,740 5,222,701
2,376,454 2,450,167 95,633
7,897,383 148,799 -
1,288,988 6,477,791 -
400,192,941 918,080,113 27,245,846
(273,146) (7,223,204) (155,992)

- (14,162,751) (300,361)

- (568,340) (5,508)

(156,388) (61,069,803) (2,292,409)
(7,602,960) (148,160) -
(3,922,753) (1,317,024) -
(1,136,398) - -
(550,057) (237,601) (3,024)
(13,641,702) (84,726,883) (2,757,294)
386,551,239 833,353,230 24,488,552
497,476,538 585,878,706 23,427,556
971,670,233 266,846,192 23,248,442
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The accompanying notes form an integral part of these financial statements.



Key Figures

as at 30 September 2019

Sub-fund

Total Expense Ratio
(TER) / Synthetic
TER

30 September 2019
(see Note 20)

Shares Outstanding
30 September 2019

Net Asset Value per Share*

30 September 2019

31 March 2019

31 March 2018

ASEAN Equity (closed as at 25 March 2019)
ushD

AC - - - - 10.96
IC - - - - 11.33
zc - - - - 11.66
Total Net Assets - - 17,519,590
Asia ex Japan Equity

usD

AC 1.85% 1,294,947.889 64.65 67.75 71.48
AC EUR 1.85% 197,555.310 13.07 13.70 14.45
ACO EUR 1.88% 498,358.870 20.62 22.61 27.04
AD 1.85% 1,678,537.848 57.34 60.20 63.52
ADO EUR 1.88% 28,223.510 19.27 21.16 25.30
BC 1.10% 1,486,364.564 9.14 9.55 -
BC EUR 1.10% 95,872.826 11.20 11.69 -
BCO EUR 1.13% 248,010.110 8.73 9.54 11.32
BD 1.10% 29,278.424 9.90 10.34 -
BD GBP 1.10% 527.839 20.85 2197 23.16
EC 2.35% 41,443.808 56.99 59.88 63.50
ED 2.35% 5,264.754 55.67 58.50 62.03
IC 1.00% 715,778.683 69.70 7273 76.09
ID 1.00% 144,596.640 61.86 65.21 68.76
J1c 0.85% 921,304.468 14.90 15.54 16.23
XC 0.87% 5,268,194.027 9.01 9.40 9.82
zC 0.18% 256,102.001 64.85 67.39 69.93
zD 0.17% 1,458,449.366 58.42 61.81 65.14
Total Net Assets 435,002,932 545,684,480 546,810,447
Asia ex Japan Equity Smaller Companies

usD

AC 1.85% 732,542.719 59.39 65.56 81.46
AC EUR 1.85% 868,837.700 16.28 17.98 22.34
AD 1.85% 1,351,607.837 53.78 59.67 74.14
AD HKD 1.85% 66,123.696 1.76 1.96 243
BC 1.10% 567,955.820 11.72 12.89 15.90
BC EUR 1.10% 238,670.898 10.73 11.80 14.55
BC GBP 1.10% 150,650.908 26.96 29.65 36.56
BD 1.10% 50,731.884 11.00 12.26 15.18
BD GBP 1.10% 12,081.194 25.67 28.61 35.39
EC 2.35% 143,158.142 55.84 61.80 7717
IC 1.00% 1,890,223.887 64.88 71.32 87.87
ICEUR 1.00% 1,866.723 10.92 12.00 14.78
ID 1.00% 257,013.438 19.14 21.34 26.41
J1C 0.85% 1,233,566.704 9.87 10.84 13.33
XC 0.87% 30,364,256.531 10.08 11.08 13.62
XC EUR 0.87% 3,948,205.947 12.53 13.76 16.93
XD 0.87% 5,135,560.831 11.43 12.75 15.77
zC 0.18% 3,842,960.000 11.80 12.91 16.60
Total Net Assets 751,954,379 877,174,884 1,646,654,361
Asia Pacific ex Japan Equity High Dividend

usD

AC 1.85% 1,225,490.927 26.28 26.54 26.72
AM2 1.85% 11,361,681.574 9.46 9.74 10.21
AM2 HKD 1.85% 35,104,704.646 122 125 1.31
AM30 RMB 1.88% 499,798.526 1.25 1.37 1.54
AS 1.85% 1,419,119.457 19.07 19.47 20.03
BS GBP 1.10% 1,679.969 18.99 19.36 19.92
EC 2.35% 62,114.150 2477 25.08 25.38
IC 1.00% 172,136.481 2531 25.46 25.41
IC EUR 1.00% 200,316.916 19.93 20.05 20.01
S9S8 0.65% 67,506.070 11.71 11.93 12.29
XC 0.87% 2,933,833.709 9.63 9.68 -
zZs 0.19% 1,771,840.569 19.67 20.03 20.54
Total Net Assets 283,918,965 323,548,527 374,616,976

* Swung Net Asset Value per Share (see Note 18)

All Net Asset Values per share are disclosed in sub-fund currency.
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Key Figures

as at 30 September 2019
Total Expense Ratio
(TER) / Synthetic
TER
30 September 2019  Shares Outstanding Net Asset Value per Share*
Sub-fund (see Note 20) 30 September 2019 30 September 2019 31 March 2019 31 March 2018
BRIC Equity
uUsD
AC 1.85% 2,021,050.174 27.54 27.55 27.41
AC GBP 1.85% 4,473.156 20.28 20.28 20.18
AC HKD 1.85% 2,616,202.239 1.32 1.32 1.31
AD 1.85% 42,473.531 24.69 25.07 25.33
AD GBP 1.85% 1,985.115 25.09 25.47 25.76
BC GBP 1.10% 34,037.843 24.10 24.02 23.72
BD GBP 1.10% 2,762.164 20.29 20.66 20.89
EC 2.35% 37,924.726 25.82 25.90 25.89
IC 1.00% 19,707.223 29.94 29.82 29.41
IC EUR 1.00% 276,928.271 16.91 16.84 16.62
J1c 0.85% 3,249,060.684 22.72 2261 22.27
L1C 0.72% 55.000 30.43 30.27 29.78
M1C 1.35% 115,489.333 30.44 30.38 30.07
M2C 1.35% 4,236,952.073 29.27 29.21 28.91
M2D 1.35% 1,553,054.985 25.15 25.58 25.87
Total Net Assets 307,829,319 329,564,532 388,407,588
BRIC Markets Equity
usD
AC 1.85% 3,122,753.554 18.90 18.87 18.81
AD 1.85% 1,341,613.885 17.02 17.24 17.47
BD 1.10% 27,689.289 13.86 14.08 14.27
EC 2.35% 559,101.058 17.69 17.70 17.73
ED 2.35% 811.919 16.64 16.82 17.05
IC 1.00% 34,477.687 21.11 20.98 20.73
J1C 0.85% 2,390,559.672 21.58 21.44 21.15
Total Net Assets 144,462,431 161,390,675 181,327,582
China Consumer Opportunities
usD
AC 1.90% 1,410,669.265 18.14 17.96 18.15
AC HKD 1.90% 2,746,563.264 2.33 2.30 2.33
AD 1.90% 11,660.333 12.45 12.38 12.54
EC 2.40% 13,616.380 11.86 1.77 11.95
ICEUR 1.05% 55,692.627 16.06 15.83 15.86
S5C 0.70% 35,878.933 12.57 12.37 12.35
Total Net Assets 33,636,371 41,689,937 58,143,078
Emerging Wealth
usD
AC 1.90% 1,113,538.029 11.89 11.63 11.72
AD 1.90% 190,222.021 11.39 11.19 11.31
Total Net Assets 15,408,489 14,973,571 14,735,663
Euroland Equity
EUR
AC 1.85% 1,858,579.294 41.99 39.83 42.63
ACH USD 1.88% 9,126.818 11.76 10.68 10.15
AD 1.85% 636,073.142 36.11 34.82 37.61
ADH USD 1.88% 445,412.449 9.72 8.95 8.59
BC 1.10% 749,771.052 9.98 9.43 -
BD 1.10% 1,599.654 10.02 9.47 -
EC 2.35% 82,158.547 39.39 37.45 40.29
ED 2.35% 1,424.238 35.81 34.44 37.20
IC 1.00% 1,933,741.910 46.83 44.23 46.94
ID 1.00% 829,762.803 42.29 40.95 44.24
XC 0.71% 12,006,927.895 12.98 12.24 12.95
XD** - - - 9.36 9191
zC 0.11% 1,800,949.806 54.85 51.56 54.26
ZD 0.11% 412,106.470 39.62 38.52 41.59
Total Net Assets 512,795,485 576,983,269 838,256,710

* Swung Net Asset Value per Share (see Note 18)
** The share classes are dormant as at 30 September 2019.
All Net Asset Values per share are disclosed in sub-fund currency.



Key Figures

as at 30 September 2019
Total Expense Ratio
(TER) / Synthetic
TER
30 September 2019  Shares Outstanding Net Asset Value per Share*
Sub-fund (see Note 20) 30 September 2019 30 September 2019 31 March 2019 31 March 2018
Euroland Equity Smaller Companies
EUR
AC 1.85% 1,390,530.742 78.98 73.19 81.60
ACH USD 1.88% 24,598.033 12.14 10.77 10.65
AD 1.85% 88,169.518 75.10 69.82 78.01
BC 1.10% 3,195,478.116 11.73 10.83 11.99
EC 2.35% 12,5633.526 74.15 68.89 7719
IC 1.00% 367,043.151 88.35 81.52 90.12
ID 1.00% 1,365,260.169 14.47 13.51 15.09
XC 0.82% 73,442.858 15.27 14.08 15.53
zC 0.11% 1,059,075.484 102.88 94.50 103.58
Total Net Assets 317,437,991 335,589,426 520,685,613
Euroland Growth
EUR
AC 1.85% 197,242.791 18.59 16.86 16.96
EC 2.35% 2,528.242 15.39 13.99 14.14
IC 1.00% 2,506,077.920 20.21 18.26 18.21
M1C 1.60% 5,601.743 19.03 17.24 17.30
M1D 1.60% 122,304.462 16.23 14.83 14.98
zC 0.13% 11,274,095.566 15.26 13.72 13.57
Total Net Assets 228,431,070 187,067,443 180,742,373
European Equity
EUR
AC 1.85% 281,647.901 46.54 44.75 47.38
AD 1.85% 95,612.079 38.64 37.92 40.98
EC 2.35% 3,691.287 42.04 40.53 43.13
ED 2.35% 87,357.741 38.09 37.29 40.30
IC 1.00% 11,137.016 51.37 49.19 51.64
ID 1.00% 34,282.668 8.86 8.73 9.44
PC** - - - - 51.10
PD 1.35% 874,862.028 38.13 37.52 40.55
zC 0.19% 196,938.000 9.556 9.11 =
zD 0.18% 240,559.538 39.10 38.69 41.80
Total Net Assets 65,803,793 66,984,286 82,949,041
Frontier Markets
UsD
AC 2.25% 246,017.845 100.69 101.05 116.14
AC EUR 2.25% 266,072.208 19.12 19.19 22.05
AD 2.25% 28,279.997 95.56 96.43 110.84
AD EUR 2.25% 12,518.000 13.98 14.12 16.23
BC 1.75% 3,772.596 11.47 11.48 13.13
BC EUR* - - - - -
BC GBP 1.75% 7,130.350 20.41 20.43 23.36
EC 2.75% 126,345.479 13.29 13.38 15.45
ECEUR 2.75% 59,762.533 15.04 15.13 17.47
IC 1.65% 91,860.443 149.42 149.49 170.79
ICEUR 1.65% 274,610.237 18.37 18.38 21.00
IC GBP 1.65% 6,559.765 22.71 22.72 25.96
ID 1.65% 399,611.249 133.79 135.36 155.65
ID GBP 1.65% 4,483.000 16.79 16.98 19.53
XC 1.30% 1,586,502.379 11.86 11.84 13.48
XC GBP 1.30% 3,357,483.571 18.97 18.94 21.56
XD 1.30% 4,396,385.780 11.28 11.43 13.14
zC 0.33% 382,333.000 8.03 7.98 8.92
zD 0.32% 820,876.652 16.99 17.28 19.88
Total Net Assets 257,052,336 272,023,112 465,884,258

* Swung Net Asset Value per Share (see Note 18)
** The share classes are dormant as at 30 September 2019.
All Net Asset Values per share are disclosed in sub-fund currency.



Key Figures

as at 30 September 2019
Total Expense Ratio
(TER) / Synthetic
TER
30 September 2019  Shares Outstanding Net Asset Value per Share*
Sub-fund (see Note 20) 30 September 2019 30 September 2019 31 March 2019 31 March 2018
GEM Equity Volatility Focused
uUsD
AC 1.90% 500.000 11.47 12.02 13.05
AD 1.90% 516.497 11.11 11.80 12.93
BC 1.15% 500.000 11.84 12.35 13.31
EC 2.40% 1,155.548 11.24 11.80 12.88
zC 0.30% 824,554.000 12.02 12.49 13.35
Total Net Assets 9,939,371 11,359,645 13,371,688
Global Emerging Markets Equity
usD
AC 1.90% 6,981,903.680 16.54 17.24 19.10
AC EUR 1.90% 13,637.602 15.67 16.33 18.10
AC GBP 1.90% 9,844.828 16.63 17.33 19.20
AD 1.90% 1,225,023.688 14.92 15.69 17.53
AD GBP 1.90% 1,170.540 15.59 16.40 18.31
BC 1.15% 1,038,191.093 9.52 9.88 -
BC GBP 1.15% 17,422.155 20.04 20.81 22.88
BD GBP 1.15% 11,902.737 15.88 16.78 18.74
EC 2.40% 266,515.981 14.98 15.66 17.43
ED 2.40% 3,799.801 14.33 15.03 16.79
IC 1.05% 321,712.180 18.30 18.99 20.86
PC 1.40% 2,430,242.388 11.74 12.20 13.45
PD 1.40% 125,983.710 10.24 10.80 12.06
S1D 0.85% 165,448.986 7.34 7.76 8.67
XC 0.90% 112,476.000 11.03 11.44 12.55
zC 0.25% 9,487.000 10.83 11.19 12.20
zD 0.18% 822,471.195 15.11 16.03 17.89
Total Net Assets 199,283,409 195,323,365 201,433,625
Global Equity (closed as at 8 August 2018)
uUsD
AC - - - - 13.36
AD - - - - 13.32
BC - - - - 13.58
EC - - - - 13.21
XC - - - - 13.67
zc - - - - 13.83
Total Net Assets - - 13,832,985
Global Equity Climate Change
usD
AC 1.85% 656,921.885 9.60 9.15 9.21
AD 1.85% 820,823.314 9.23 8.81 8.88
EC 2.35% 92,496.097 9.05 8.65 8.75
za1 0.25% 614,736.996 11.06 10.57 -
Total Net Assets 21,526,490 14,941,703 17,406,175
Global Equity Dividend
usb
AC 1.85% 11,088.858 11.72 11.45 11.50
AC EUR 1.85% 17,030.062 12.26 11.97 -
AM2 1.85% 668,670.519 10.24 10.16 10.56
AM2 HKD 1.85% 5,174,951.826 1.32 1.31 1.36
AQ2 1.85% 569.745 10.20 10.12 10.52
EQ2 2.35% 1,044.940 9.99 9.93 10.38
XC 0.79% 500.000 12.25 11.90 11.83
M2 0.25% 2,032,921.089 9.85 9.69 -
zQ1* = - = - 11.20
Total Net Assets 34,069,689 31,758,470 26,361,209

* Swung Net Asset Value per Share (see Note 18)
** The share classes are dormant as at 30 September 2019.
All Net Asset Values per share are disclosed in sub-fund currency.



Key Figures

as at 30 September 2019
Total Expense Ratio
(TER) / Synthetic
TER
30 September 2019  Shares Outstanding Net Asset Value per Share*
Sub-fund (see Note 20) 30 September 2019 30 September 2019 31 March 2019 31 March 2018
Global Equity Volatility Focused
usD
AC 1.85% 93,893.087 12.07 11.73 11.53
AC EUR 1.85% 677,909.498 13.60 13.23 13.00
ACO AUD 1.88% 6,190.000 7.94 8.19 8.78
ACO EUR 1.88% 169,382.188 11.76 11.96 13.31
ACO SGD 1.88% 532,785.753 8.56 8.54 8.76
AM2 1.85% 5,696,872.938 10.38 10.24 10.41
AM2 HKD 1.85% 19,182,714.741 1.34 1.32 1.34
AM30 AUD 1.88% 1,897,042.644 6.83 711 7.84
AM30 CAD 1.88% 799,863.070 7.62 7.46 7.89
AM30 EUR 1.88% 212,784.970 11.03 11.23 12.55
AM30 RMB 1.88% 6,181,792.558 143 1.51 1.64
AM30 SGD 1.88% 214,338.094 7.40 7.47 7.86
BC 1.10% 22,534.223 12.61 12.21 11.92
BC GBP 1.10% 11,848.341 18.10 17.53 17.10
EC 2.35% 2,492.521 11.53 11.24 11.10
ECO EUR 2.38% 27.568 11.99 11.62 13.00
ZCO sGD** - - - - 9.24
Total Net Assets 134,137,516 178,615,431 200,416,932
Global Lower Carbon Equity
uUsD
AC 1.15% 232,703.043 10.72 10.44 10.50
AC EUR 1.15% 1,058,051.705 12.18 11.86 11.92
AD 1.15% 242,841.345 10.59 10.41 10.50
AD HKD 1.15% 938,739.899 1.30 1.28 -
ID 0.65% 200,000.000 11.49 11.20 =
XC 0.55% 500.000 10.85 10.53 10.53
pAou - - - 10.58 10.54
pdey] 0.25% 865,366.842 10.40 10.19 -
Total Net Assets 30,476,342 37,675,891 31,930,591
Global Real Estate Equity
usb
AC 1.90% 237,126.417 11.58 11.26 9.92
AC EUR 1.90% 223,424.773 13.25 12.88 11.35
AD 1.90% 16,205.863 11.07 10.90 9.72
AM2 1.90% 87,238.828 10.55 10.45 9.60
AM30 SGD 1.93% 10,070.510 7.52 7.60 7.23
ID 1.00% 296,723.841 11.14 11.01 9.82
zC 0.11% 3,744,943.960 12.54 12.08 10.46
zD 0.11% 18,567,514.188 11.21 11.11 9.90
ZM2 0.15% 211,842.047 11.28 11.07 -
pdey] 0.10% 80,160,626.126 11.52 11.24 10.03

Total Net Assets

1,190,636,514

1,180,354,568

1,117,775,623

Latin American Equity (closed as at 4 June

2019)
usD

AC - - = 13.89 14.65
AC GBP - - - 12.66 13.35
AD s - s 13.05 13.94
AD GBP - - - 10.76 11.50
AD HKD = - = 0.81 0.87
BC - - - 8.66 9.07
BC GBP - - - 14.94 15.64
BD GBP s - = 18.42 19.86
EC - - - 13.28 14.07
Ic = - - 15.07 15.76
IC EUR - - - - 10.65
M1C - - - 14.59 15.31
M1D = - = 13.06 13.97
Total Net Assets - 17,444,524 26,854,397

* Swung Net Asset Value per Share (see Note 18)

** The share classes are dormant as at 30 September 2019.
All Net Asset Values per share are disclosed in sub-fund currency.
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Key Figures

as at 30 September 2019
Total Expense Ratio
(TER) / Synthetic
TER
30 September 2019  Shares Outstanding Net Asset Value per Share*
Sub-fund (see Note 20) 30 September 2019 30 September 2019 31 March 2019 31 March 2018
Brazil Equity
uUsD
AC 2.15% 2,996,666.770 22.30 2247 23.39
AC EUR 2.15% 43,765.312 8.25 8.31 8.65
AC GBP 2.15% 47,997.067 11.09 11.17 11.63
AD 2.15% 6,061,115.028 19.95 20.44 21.61
AD GBP 2.15% 4,439.177 9.75 9.99 10.56
AD HKD 2.15% 6,412,258.260 0.65 0.66 0.70
BC 1.28% 211,545.820 8.61 8.64 8.91
BC GBP 1.28% 132,971.288 12.60 12.64 13.04
BD 1.28% 22,729.929 9.01 9.25 9.80
BD GBP 1.28% 3,104.040 11.00 11.30 11.96
EC 2.65% 230,816.850 20.83 21.04 22.01
ED 2.65% 1,783.345 19.68 20.13 21.26
IC 1.18% 525,035.395 25.46 25.52 26.31
ID 1.18% 3,560.000 20.44 21.00 2224
S3D 0.85% 186,323.970 20.96 21.55 22.84
XC 0.89% 500.000 9.51 9.52 -
zC 0.21% 641,280.000 29.47 29.40 30.03
Total Net Assets 237,676,279 356,933,820 413,117,730
China A-Shares Equity (launched as at 16
September 2019)
usD
AC 1.86% 100.000 9.71 - -
BC 1.10% 100.000 9.71 - -
S34D 0.70% 4,400,000.000 9.71 - -
XC 1.05% 100.000 9.71 - -
XCEUR 0.95% 100.000 10.68 - =
zC 0.30% 999,600.000 9.72 - -
Total Net Assets 52,458,122 - -
Chinese Equity
usD
AC 1.90% 1,415,495.979 106.46 112.49 123.00
AC EUR 1.90% 58,013.807 19.13 20.22 2211
AC GBP 1.90% 17,238.066 25.05 26.47 28.94
AD 1.90% 7,902,854.952 98.23 104.13 113.90
AD GBP 1.90% 962.019 23.91 25.34 27.72
AD HKD 1.90% 9,294,122.236 1.56 1.66 1.81
BC 1.15% 236,608.808 14.23 14.98 16.26
BC GBP 1.15% 31,251.629 24.36 25.65 27.83
BD 1.15% 713,504.431 12.88 13.71 14.99
BD GBP 1.15% 11,359.253 2253 23.98 26.22
EC 2.40% 63,799.842 98.99 104.86 115.24
ED 2.40% 392.516 96.90 102.64 112.80
IC 1.05% 243,659.305 120.10 126.36 137.00
ID 1.05% 77,815.135 101.03 107.53 117.59
XC 0.82% 2,673,650.000 11.29 11.86 12.83
XD 0.83% 3,737,278.099 8.29 8.80 -
zC 0.15% 37,416.000 105.15 110.12 118.40
ZD 0.12% 548,173.527 101.80 108.83 118.82
Total Net Assets 1,121,062,832 1,284,947,554 1,633,081,397
Hong Kong Equity
usD
AC 1.85% 4,972.984 140.64 157.47 166.91
AD 1.85% 112,578.740 117.85 133.46 143.50
AD HKD 1.85% 776,201.099 1.36 1.54 1.66
BD GBP 1.10% 394.300 16.60 18.86 20.28
EC 2.35% 2,085.142 132.19 148.39 158.08
IC 1.00% 830.213 156.00 173.92 182.79
PD 1.35% 637,089.489 116.11 131.79 141.70
ZD 0.19% 202,091.824 122.59 139.95 150.40
Total Net Assets 114,176,760 134,358,287 178,149,887

* Swung Net Asset Value per Share (see Note 18)
All Net Asset Values per share are disclosed in sub-fund currency.



Key Figures

as at 30 September 2019
Total Expense Ratio
(TER) / Synthetic
TER
30 September 2019  Shares Outstanding Net Asset Value per Share*
Sub-fund (see Note 20) 30 September 2019 30 September 2019 31 March 2019 31 March 2018
Indian Equity
uUsD
AC 1.90% 1,455,030.201 178.89 191.60 191.75
AC CHF 1.90% 30,947.537 11.88 12.72 12.73
AC EUR 1.90% 484,258.394 17.14 18.35 18.37
AC GBP 1.90% 39,537.145 19.97 21.39 21.40
AD 1.90% 4,416,986.039 176.42 188.96 189.11
AD EUR 1.90% 64,182.161 14.94 16.00 16.01
AD GBP 1.90% 3,175.341 19.70 21.10 21.12
AD HKD 1.90% 5,589,694.544 1.28 1.37 1.37
BC 1.15% 517,188.353 15.29 16.31 16.20
BC GBP 1.15% 101,464.793 20.63 22.01 21.86
BD 1.15% 589,488.543 14.98 15.99 15.89
BD GBP 1.15% 13,370.367 20.06 21.43 21.28
EC 2.40% 46,495.132 164.75 176.91 177.94
ED 2.40% 138.197 163.57 175.63 176.66
IC 1.05% 213,688.439 205.96 219.65 217.95
ICEUR 1.05% 123,771.433 13.30 14.19 14.07
ID 1.05% 85,579.459 193.59 206.84 205.25
WC GBP** - - - - 20.77
XD 0.86% 12,730,000.000 10.06 10.75 10.65
zC 0.24% 431,700.000 9.97 10.59 10.42
zD 0.17% 116,867.862 193.77 207.75 205.28
Total Net Assets 1,301,130,002 1,451,539,761 1,684,786,145
Mexico Equity
usD
AC 2.15% 520,075.966 6.89 6.97 7.82
EC 2.65% 14,363.617 714 7.24 8.16
IC 1.18% 255,310.174 7.67 7.72 8.58
ICEUR 1.18% 922,588.412 9.17 9.23 10.25
JC 0.90% 3,873,123.973 7.48 7.52 8.33
zcr - - - - 10.01
Total Net Assets 43,071,002 51,476,099 92,198,456
Russia Equity
usD
AC 2.15% 2,153,893.549 7.30 6.53 6.76
AC EUR 2.15% 61,926.016 13.07 11.68 12.10
AC GBP 2.15% 8,444.820 16.66 14.88 15.41
AD 2.15% 18,392,877.289 6.36 5.87 6.25
AD GBP 2.15% 35,285.716 15.33 14.15 15.08
AD HKD 2.15% 6,431,542.012 0.93 0.86 0.92
BC 1.28% 362,186.989 12.18 10.84 11.13
BC GBP 1.28% 26,620.402 30.08 26.75 27.47
EC 2.65% 490,364.762 6.90 6.18 6.43
IC 1.18% 217,715.725 8.19 7.28 747
zC 0.30% 280,439.940 15.64 13.84 14.00
Total Net Assets 155,002,547 182,742,997 269,451,150
Thai Equity
usD
AC 1.85% 189,895.119 22.83 22.46 23.38
AD 1.85% 2,391,261.603 18.50 18.30 19.15
EC 2.35% 100,514.860 2141 21.12 22.09
IC 1.00% 37,695.081 25.66 25.14 25.94
Total Net Assets 51,691,082 60,338,452 102,051,243

* Swung Net Asset Value per Share (see Note 18)

** The share classes are dormant as at 30 September 2019.

All Net Asset Values per share are disclosed in sub-fund currency.
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Key Figures

as at 30 September 2019
Total Expense Ratio
(TER) / Synthetic
TER
30 September 2019  Shares Outstanding Net Asset Value per Share*
Sub-fund (see Note 20) 30 September 2019 30 September 2019 31 March 2019 31 March 2018
Turkey Equity
EUR
AC 2.15% 1,311,517.880 20.73 16.90 24.82
AC GBP 2.15% 32,826.888 13.13 10.70 15.72
AD 2.15% 839,067.677 14.89 12.30 18.42
AD GBP 2.15% 2,828.276 12.60 10.41 15.60
BC 1.28% 53,490.865 9.29 7.53 10.97
BC GBP 1.28% 89,832.886 10.09 8.18 11.92
BD 1.28% 3,838.001 8.55 7.10 10.66
BD GBP 1.28% 6,603.461 11.39 9.46 14.20
EC 2.65% 387,742.448 19.51 15.94 23.53
IC 1.18% 526,519.817 23.15 18.77 27.31
JicH - - - - 15.87
zc* - - - - 10.16
Total Net Assets 61,408,459 53,981,621 57,172,638
UK Equity
GBP
AC 1.81% 148,897.436 4222 40.75 89:37
AD 1.81% 335,562.293 31.58 31.33 30.92
BC 1.06% 5,683.446 15.36 14.77 14.16
BD 1.06% 15,443.754 13.12 13.06 12.89
EC 2.32% 195.235 40.05 38.76 37.64
ID 1.00% 887.400 36.02 35.88 35.41
zC 0.25% 210,157.993 10.71 10.26 9.76
Total Net Assets 19,464,323 19,583,303 23,542,323
Asia Bond
UsD
AC 1.45% 76,068.589 11.29 10.72 10.22
AM3H SGD 1.46% 510.337 7.51 7.43 -
BC 0.89% 500.000 11.49 10.88 10.31
IC 0.80% 223,685.110 11.52 10.90 10.33
ICH EUR 0.83% 464,559.351 11.92 11.80 -
IDH EUR 0.83% 500,000.000 11.09 11.37 12.22
XC 0.67% 1,822,834.532 11.57 10.94 10.35
XDH EUR** - - - - -
zc - - - - 10.43
ZDH EUR 0.19% 5,312,256.975 11.53 11.65 -
pdey] 0.25% 488,857.816 10.14 9.79 9.64
Total Net Assets 101,821,686 93,644,651 85,053,246
Asian Currencies Bond
usD
AC 1.60% 65,843.154 10.69 10.33 10.53
AC EUR 1.60% 47,172.151 14.31 13.83 14.09
AD 1.60% 143,287.426 8.60 8.83 9.38
EC 1.90% 6,119.666 10.10 9.78 9.99
ID 0.86% 200.000 8.68 8.95 @l
ID EUR 0.88% 2,257,800.000 12.06 12.44 13.21
zD 0.25% 739,866.415 9.36 9.68 10.28
Total Net Assets 36,830,835 38,415,445 42,545,835
Brazil Bond
usb
AC 1.35% 1,434,375.624 20.55 20.27 21.68
AD 1.35% 498,740.738 8.08 8.57 10.04
BC 0.85% 52,265.350 11.32 11.14 -
BD GBP 0.85% 473.701 10.80 11.48 13.36
EC 1.65% 91,327.604 19.77 19.53 20.95
ED 1.65% 14,235.382 9.83 10.41 12.19
IC 0.75% 1,866,590.349 22.02 21.65 23.02
zc 0.25% 316,662.000 11.67 11.22 12.12
zD 0.25% 12,5626.467 8.62 9.19 10.76
Total Net Assets 80,950,732 92,330,332 163,808,665

* Swung Net Asset Value per Share (see Note 18)
** The share classes are dormant as at 30 September 2019.
All Net Asset Values per share are disclosed in sub-fund currency.



Key Figures

as at 30 September 2019
Total Expense Ratio
(TER) / Synthetic
TER
30 September 2019  Shares Outstanding Net Asset Value per Share*
Sub-fund (see Note 20) 30 September 2019 30 September 2019 31 March 2019 31 March 2018
Euro Bond
EUR
AC 1.00% 470,689.984 29.25 27.72 27.29
AD 1.00% 193,141.540 21.33 20.32 20.10
EC 1.30% 63,203.580 28.16 26.73 26.39
IC 0.53% 123,641.926 31.64 29.91 29.30
ID 0.53% 520,599.058 10.94 10.44 10.33
s18C 0.30% 3,610,238.937 11.18 10.56 10.32
zC 0.13% 4,804,375.594 12.59 11.88 11.60
Total Net Assets 130,141,861 142,867,335 140,262,717
Euro Credit Bond
EUR
AC 1.10% 1,769,895.024 27.99 27.04 26.76
AD 1.10% 158,621.552 18.29 17.74 17.61
BC 0.68% 8,561,864.418 10.43 10.06 9.91
BD 0.67% 546.000 11.07 10.76 10.68
EC 1.40% 74,347.584 26.96 26.08 25.89
IC 0.63% 5,906,745.409 30.57 29.47 29.02
ID 0.63% 2,863,695.155 11.07 10.76 10.69
S19C 0.40% 5,253,206.772 11.08 10.66 10.48
XC - 0.222 11.71 11.25 11.00
XCH JPY 0.47% 132,616.165 106.67 97.36 90.87
XD 0.45% 2,814,816.395 10.48 10.19 10.12
zc 0.11% 5,196,477.116 11.56 11.11 10.89
zD 0.20% 3,877.128 10.72 10.44 10.36
Total Net Assets 517,998,008 538,246,076 888,404,875
Euro Credit Bond Total Return
EUR
AC 1.15% 108,649.079 11.51 11.13 11.14
AD 1.15% 1,437.764 10.50 10.24 10.31
BC 0.70% 453.787 10.55 10.18 -
EC 1.45% 18,074.968 11.31 10.96 11.00
IC 0.65% 2,538,735.732 11.85 11.43 11.38
ID 0.65% 283,079.615 10.73 10.49 10.57
S10C 0.32% 2,826,297.156 11.56 11.14 11.05
XC 0.52% 1,854,013.015 11.86 11.44 11.38
zC 0.11% 13,294,802.585 12.18 11.72 11.61
Total Net Assets 251,121,491 212,526,969 353,111,025
Euro High Yield Bond
EUR
AC 1.35% 2,888,567.921 44.25 4253 42.03
ACH CAD 1.38% 11,000.000 8.02 7.34 6.73
ACH USD 1.38% 17,263.703 11.64 10.71 9.40
AD 1.35% 1,825,854.507 22.94 22.58 22.85
AM2 1.35% 126,439.656 10.93 10.57 10.67
BC 0.80% 1,030,953.696 13.06 12.52 12.30
BCH GBP 0.82% 3,500.000 13.98 13.67 13.04
BD 0.80% 6,585.001 10.80 10.65 10.79
EC 1.65% 112,301.541 42,58 40.98 40.62
ED 1.65% 15,155.618 2712 26.66 26.98
IC 0.75% 6,496,155.512 49.23 4717 46.34
ICH CHF 0.78% 73,290.000 10.63 9.92 9.30
ICH GBP 0.78% 62,378.064 13.86 13.55 12.95
ICH USD 0.78% 269,747.207 11.78 10.80 9.43
ID 0.75% 2,893,616.573 36.31 35.83 36.27
IDH USD** - - - 9.33 -
S8C 0.50% 16,224,491.209 11.65 11.14 10.92
S8D 0.50% 51,386,720.196 11.43 11.29 11.43
XC 0.60% 3,768,193.215 50.06 47.93 47.01
XCH GBP 0.67% 44,886.000 11.29 - -
XCH USD 0.67% 10,269,293.703 9.17 - -
XD 0.59% 8,630,000.000 10.46 10.23 -
XDH USD 0.67% 418,516.786 9.17 - -
zc 0.10% 2,762,381.982 52.98 50.59 49.40
ZQ1H JPY** = - = - 83.65
Total Net Assets 1,919,733,710 1,793,457,833 1,539,174,678

* Swung Net Asset Value per Share (see Note 18)
** The share classes are dormant as at 30 September 2019.
All Net Asset Values per share are disclosed in sub-fund currency.



Key Figures

as at 30 September 2019
Total Expense Ratio
(TER) / Synthetic
TER
30 September 2019  Shares Outstanding Net Asset Value per Share*
Sub-fund (see Note 20) 30 September 2019 30 September 2019 31 March 2019 31 March 2018
GEM Debt Total Return
uUsD
ADH EUR 1.98% 1,368.559 10.98 11.67 -
BCH EUR 1.18% 17,361.749 10.66 11.20 =
BDH EUR 1.18% 6,933.248 et 10.78 12.29
L1C 0.75% 647,578.902 15.90 15.92 15.91
L1C EUR 0.75% 523,004.887 13.65 13.67 13.67
L1CH CHF 0.78% 235,418.000 9.45 9.65 10.38
L1CH EUR 0.78% 22,027,719.571 10.85 11.37 12.85
L1CH JPY** - - - - 9.38
L1D 0.75% 8,966,004.630 12.22 12.62 12.97
L1DH EUR 0.78% 36,015,433.531 8.70 9.42 10.94
L1Q3H JPY** - - - 83.12 91.68
M1C 1.35% 2,108,172.063 15.25 15.31 15.40
M1C EUR 1.35% 278,103.499 13.93 13.99 14.07
M1CH CHF** - - - - 10.49
M1CH EUR 1.38% 1,102,884.696 10.55 11.09 12.61
M1D 1.35% 382,468.269 11.98 12.34 12.68
M1D EUR 1.35% 114,672.022 11.95 12.31 12.64
M1DH EUR 1.38% 126,146.883 10.02 10.82 12.56
N1C 0.85% 106,747.178 10.25 10.27 10.28
N1CH CHF** - - - - 10.30
N1CH EUR 0.88% 16,081.315 10.09 10.58 11.96
N1DH EUR 0.88% 47,857.196 9.97 10.78 12.52
N1DH GBP** - - - - 14.42
R1CH EUR 1.87% 3,461.899 9.94 10.47 11.96
R1DH EUR 1.87% 369.397 9.33 10.04 11.66
S21DH EUR 0.63% 3,056,283.761 9.34 10.12 11.75
S4C 1.00% 1,107,673.470 10.50 10.53 10.55
XDH EUR 0.88% 12,763,584.772 9.41 10.18 11.81
XM 0.85% 348,180.000 9.42 9.55 9.86
zc* - - - - 10.67
zD* - - - - 14.43
ZDH EUR 0.13% 16,139,218.874 9.96 10.82 12.56
Total Net Assets 1,062,726,165 1,461,671,818 2,756,266,678
GEM Inflation Linked Bond
UsSD
AC 1.30% 56,612.839 103.26 96.95 105.11
AC EUR 1.30% 149,285.954 10.33 9.70 10.51
AC GBP 1.30% 21,059.346 10.33 9.70 10.51
BC EUR** - - - - 13.58
EC 1.55% 34,059.602 10.14 9.53 10.36
IC 0.75% 5,878.278 108.05 101.17 109.08
ICEUR 0.75% 330,320.810 10.81 10.12 10.91
Total Net Assets 12,154,447 13,470,865 17,901,451

* Swung Net Asset Value per Share (see Note 18)
** The share classes are dormant as at 30 September 2019.
All Net Asset Values per share are disclosed in sub-fund currency.



Key Figures

as at 30 September 2019
Total Expense Ratio
(TER) / Synthetic
TER
30 September 2019  Shares Outstanding Net Asset Value per Share*
Sub-fund (see Note 20) 30 September 2019 30 September 2019 31 March 2019 31 March 2018
Global Investment Grade Securitised Credit
Bond
uUsD
AC 1.29% 100.000 10.36 10.18 -
ACH EUR 1.15% 85.531 10.89 11.18 -
ACH SGD 1.22% 136.893 7.39 7.44 -
AD** - - - 10.16 -
ADH EUR 1.13% 88.327 10.83 11.22 =
AM2 1.15% 847,640.094 Gty 9.92 -
AM2 HKD 1.28% 813.201 1.27 1.27 -
AM3H AUD 1.18% 101,762.976 7.03 7.38 -
AM3H RMB 1.18% 833,248.381 1.40 1.48 -
AM3H SGD 1.18% 14,708.329 7.27 7.40 =
BC* - - - 10.19 -
BCH EUR 0.74% 85.531 10.94 11.21 -
BCH GBP 0.73% 3,600.426 12.54 13.11 -
BD** - - - 10.19 -
BDH EUR 0.73% 88.461 10.85 11.24 -
BDH GBP 0.73% 77.016 12.40 13.11 -
IC 0.70% 100.000 10.41 10.19 -
XCH GBP 0.57% 5,010,513.998 12.54 13.10 -
XCH JPY 0.58% 402,391.127 92.57 89.78 93.85
zC 0.11% 2,452,375.285 150.75 147.21 143.15
ZM1H JPY 0.13% 486,700.960 89.36 87.78 -
zQ1 0.09% 14,626,027.190 10.06 9.97 -
ZQ1H CHF 0.18% 380,977.638 9.96 - -
ZQ1H GBP 0.12% 20,320,708.082 12.16 12.86 -
ZQ2H EUR 0.12% 3,119,497.512 10.72 11.11 -
Total Net Assets 955,109,420 542,875,418 365,881,927
Global Securitised Credit Bond
uUsD
AC 1.56% 100.000 10.32 10.19 -
IC 0.85% 34,203.000 10.41 10.24 -
ICH EUR 0.88% 799,714.226 10.90 - -
XCH GBP 0.77% 2,602,746.941 12.37 - -
XCH JPY 0.78% 149,808.000 92.34 90.50 =
zQ1 0.20% 4,155,659.595 9.80 9.88 10.00
Total Net Assets 95,810,996 35,455,993 20,602,179
Global High Yield Securitised Credit Bond
usD
AC 1.76% 100.000 10.33 10.14 -
IC 0.95% 217,743.645 10.48 10.24 -
XC 0.82% 5,032,021.000 11.99 11.71 11.34
XCH JPY 0.85% 74,888.775 93.41 90.93 93.72
zC 0.12% 484,592.447 191.59 186.41 179.26
Total Net Assets 162,466,563 210,816,404 190,087,864
Global Bond
UsSD
AC 1.00% 85,781.921 18.38 17.61 17.95
AD 1.00% 1,022,035.063 13.93 13.50 13.89
AM2 HKD 1.00% 515,315.160 1.31 1.26 1.32
EC 1.30% 21,734.592 13.83 13.28 13.57
IC 0.53% 587,694.486 19.51 18.65 18.91
ID** - - - - 10.23
PD 0.75% 162,065.519 11.35 11.02 11.34
WC GBP - 380,233.335 18.01 1717 17.32
WD - 14.401 190.86 185.91 191.33
zC 0.15% 250,352.065 18.33 17.49 17.67
zD 0.15% 958,500.191 14.30 13.92 14.32
Total Net Assets 55,236,118 45,613,898 258,629,719

* Swung Net Asset Value per Share (see Note 18)

** The share classes are dormant as at 30 September 2019.
All Net Asset Values per share are disclosed in sub-fund currency.
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Key Figures

as at 30 September 2019
Total Expense Ratio
(TER) / Synthetic
TER
30 September 2019  Shares Outstanding Net Asset Value per Share*
Sub-fund (see Note 20) 30 September 2019 30 September 2019 31 March 2019 31 March 2018
Global Bond (Hedged) (closed as at 14
March 2019)
UsD
AC - - - - 9.98
XC - - - - 10.01
zc - - - - 10.03
Total Net Assets - - 20,068,523
Global Bond Total Return
usD
AC 1.15% 4,624.652 11.05 10.42 10.16
IC 0.66% 500.000 11.30 10.63 10.32
WCH GBP 0.02% 322,071.626 13.44 13.44 -
XC 0.54% 500.000 11.36 10.67 10.35
zc 0.20% 1,998,500.000 11.54 10.82 10.46
Total Net Assets 27,449,588 26,249,589 20,918,757
Global Corporate Bond
usD
BC 0.63% 30,970.273 11.18 10.49 -
BCHEUR 0.65% 26,031.237 11.70 11.49 -
BQ1H GBP 0.66% 195.479 12.38 - -
ICH EUR 0.60% 36,882.159 11.58 11.37 12.26
XD 0.48% 3,004,497.014 10.02 - -
zC 0.12% 95,243.366 11.34 10.61 10.09
ZCHEUR 0.12% 12,052,820.813 11.87 11.62 12.47
zD 0.09% 6,804,356.578 11.49 11.06 10.78
ZDH GBP 0.22% 3,055.597 13.26 13.62 14.55
ZM1H JPY 0.14% 113,439.202 94.95 89.41 =
zQ1 0.09% 116,774,772.858 11.29 10.73 10.51
ZQ1H AUD 0.18% 300,392.642 7.25 7.29 -
ZQ1H CHF 0.18% 435,524.769 10.01 9.70 10.23
ZQ1H EUR 0.13% 8,736,097.630 10.97 10.90 12.07
ZQ1H GBP 0.12% 39,808,915.874 13.28 13.46 14.46
ZQ1H JPY 0.11% 1,912,672.846 96.05 90.42 94.90
ZQ1H SGD 0.12% 1,156,843.288 7.53 7.32 748
Total Net Assets 2,406,649,702 2,371,930,132 2,882,202,723

* Swung Net Asset Value per Share (see Note 18)

All Net Asset Values per share are disclosed in sub-fund currency.



Key Figures

as at 30 September 2019
Total Expense Ratio
(TER) / Synthetic
TER
30 September 2019  Shares Outstanding Net Asset Value per Share*
Sub-fund (see Note 20) 30 September 2019 30 September 2019 31 March 2019 31 March 2018
Global Emerging Markets Bond
uUsD
AC 1.60% 929,436.750 38.32 37.42 37.13
AC EUR 1.60% 163,702.712 15.33 14.96 14.85
AC GBP 1.60% 10,847.917 20.90 20.41 20.25
AC HKD 1.60% 429,288.064 1.46 1.42 1.41
ACH CHF 1.63% 19,716.833 10.22 10.17 10.87
ACH EUR 1.63% 154,625.406 10.85 11.08 12.44
AD 1.60% 181,523.090 28.34 28.75 29.55
AD EUR** - - - - 13.02
AD GBP 1.60% 482.049 15.97 16.19 16.64
ADH EUR 1.63% 75,759.801 13.67 14.53 16.89
AM2 1.60% 6,741,707.627 22.00 22.19 23.58
AM2 HKD 1.60% 96,632,055.555 1.1 1.12 1.19
AM3H AUD 1.63% 6,346,292.434 5.31 5.65 6.50
AM3H EUR 1.63% 597,387.434 8.33 8.66 10.13
AM3H SGD 1.63% 1,991,369.968 5.65 5.82 6.41
BC 0.98% 45,246.703 11.69 11.38 11.22
BC GBP 0.98% 13,303.396 18.73 18.23 17.98
BCH EUR 1.00% 70,565.190 11.21 11.42 12.74
BD GBP 0.98% 35,522.725 14.56 14.81 15.23
BH EUR** - - - - -
EC 1.90% 439,259.919 36.87 36.06 35.88
ECHEUR 1.93% 9,595.357 11.63 11.90 13.40
ED 1.90% 6,827.002 23.45 23.76 2441
IC 0.75% 4,782,077.182 42.48 41.30 40.64
ICEUR 0.75% 1,302,272.461 17.89 17.39 17.11
ICH CHF 0.77% 13,542.400 10.37 10.28 10.89
ICH EUR 0.78% 2,368,615.937 20.14 20.48 22.80
ICH GBP** - - - - 15.38
ID 0.75% 2,115,166.919 20.31 20.68 21.26
ID EUR 0.75% 2,543,369.906 12.44 12.67 13.02
IDH EUR 0.78% 5,403,356.163 14.01 14.95 17.40
M2 0.75% 3,631,664.377 9.25 9.29 9.79
PC 1.35% 861,019.621 39.17 38.20 37.81
PD 1.35% 905,159.355 18.52 18.80 19.33
S6C 0.70% 30,000.000 11.91 11.58 11.39
XC 0.60% 4,508,833.690 43.02 41.80 41.06
XCH CHF 0.62% 188,286.903 11.13 11.02 11.66
XCH EUR 0.62% 3,388,432.072 12.50 12.71 14.13
XD 0.65% 126,700.000 9.60 9.78 10.06
XDH EUR 0.62% 41,5625,615.714 14.55 15.54 18.10
XMH GBP** - - - - 14.06
zc 0.10% 5,363,579.816 12.03 11.66 11.40
ZCHEUR 0.13% 9,671,912.377 11.18 11.33 12.54
zD 0.09% 11,213,055.662 20.85 21.29 21.87
ZM1H JPY 0.18% 21,297.085 86.01 84.90 -
pdey] 0.09% 75,326,022.617 9.84 9.80 10.13
ZQ1H AUD 0.24% 78,039.810 6.94 7.32 -
ZQ1H CHF 0.18% 472,388.296 8.94 9.08 10.13
ZQ1H EUR 0.14% 3,903,999.956 9.67 10.07 11.81
ZQ1H GBP 0.12% 32,340,307.686 11.70 12.44 14.14
ZQ1H JPY 0.12% 477,742.559 87.31 86.13 95.45
ZQ1H SGD 0.12% 350,284.003 6.71 6.85 7.40
Total Net Assets 3,338,330,278 3,905,557,990 4,168,290,944

* Swung Net Asset Value per Share (see Note 18)

** The share classes are dormant as at 30 September 2019.
All Net Asset Values per share are disclosed in sub-fund currency.
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Key Figures

as at 30 September 2019
Total Expense Ratio
(TER) / Synthetic
TER
30 September 2019  Shares Outstanding Net Asset Value per Share*
Sub-fund (see Note 20) 30 September 2019 30 September 2019 31 March 2019 31 March 2018
Global Emerging Markets Local Currency
Rates
UsD
AC 1.60% 500.000 9.38 9.06 10.07
BC GBP 0.98% 300.000 15.87 15.30 16.89
EC 1.90% 1,909.842 9.21 8.92 9.94
ECO EUR 1.93% 1,463.647 10.41 10.55 13.33
IC 0.88% 1,845,402.301 9.78 9.42 10.39
IC EUR 0.88% 351,284.894 12.61 12.15 13.40
XC** - - - 9.46 10.42
XD** - - - - 10.41
zC 0.18% 8,041,817.548 9.88 9.48 10.39
ZCEUR 0.20% 3,420,075.538 11.66 11.19 12.26
ZCO EUR 0.22% 539,169.000 10.84 10.89 -
zD 0.18% 30,541,829.034 9.17 9.28 10.81
Total Net Assets 427,832,227 277,227,658 366,092,632
Global Emerging Markets Local Debt
usD
AC 1.60% 1,499,402.872 13.15 13.00 14.22
AC EUR 1.60% 200,371.959 11.91 11.77 12.88
AC GBP 1.60% 1,808.643 14.80 14.63 16.01
AD 1.60% 179,638.784 9.55 9.67 10.83
BC 0.98% 186,531.058 10.81 10.65 11.58
BC GBP 0.98% 16,741.773 15.44 15.21 16.54
BD GBP 0.98% 760.401 12.29 12.48 13.98
EC 1.90% 56,330.506 12.76 12.63 13.86
ECO EUR 1.93% 76,518.503 10.13 10.50 13.056
IC 0.88% 2,118,589.926 14.35 14.13 15.34
IC EUR 0.88% 6,286,929.626 12.43 12.24 13.29
ICO EUR 0.90% 1,688,523.995 9.01 9.29 11.43
ID 0.88% 7,112,396.763 9.85 10.00 11.20
ID EUR 0.88% 6,588,783.594 10.22 10.37 11.63
WC GBP** - - - - 19.07
XC 0.74% 4,878,762.681 9.22 9.07 9.84
XCO EUR 0.75% 11,080,076.267 10.67 10.99 =
XC GBP** - - - - 17.19
XCO JPY 0.76% 269,590.000 95.56 93.12 -
XD 0.73% 6,807,361.963 7.64 7.76 8.69
zc 0.13% 7,355,715.097 10.61 10.40 11.22
ZD 0.14% 23,533,675.115 9.40 9.57 10.72
M2 0.23% 750,276.805 8.74 8.84 -
zQ1 0.13% 174,110,210.318 9.06 9.10 10.22
Total Net Assets 2,413,642,141 2,734,738,358 3,107,652,889
Global Government Bond
usD
BCH EUR 0.57% 26,000.000 11.63 11.48 -
ICH EUR 0.52% 29,321.184 11.62 11.47 12.43
zC 0.12% 94,576.761 11.22 10.57 10.12
zD 0.10% 6,783,482.257 12.01 11.45 11.05
ZM1H JPY 0.17% 26,056.881 96.37 90.58 -
za1 0.10% 72,380,190.167 11.22 10.63 10.31
ZQ1H AUD 0.18% 292,918.554 7.37 7.40 -
ZQ1H CHF 0.21% 733,246.224 10.16 9.82 10.25
ZQ1H EUR 0.14% 9,334,328.053 11.16 11.06 12.11
ZQ1H GBP 0.12% 18,071,273.418 13.27 13.41 14.26
ZQ1H JPY 0.12% 1,363,193.839 96.22 90.41 93.90
ZQ1H SGD 0.12% 1,127,110.070 777 7.54 7.62
Total Net Assets 1,391,074,636 1,379,376,789 1,145,107,666

* Swung Net Asset Value per Share (see Note 18)
** The share classes are dormant as at 30 September 2019.
All Net Asset Values per share are disclosed in sub-fund currency.



Key Figures

as at 30 September 2019
Total Expense Ratio
(TER) / Synthetic
TER
30 September 2019  Shares Outstanding Net Asset Value per Share*
Sub-fund (see Note 20) 30 September 2019 30 September 2019 31 March 2019 31 March 2018
Global High Income Bond
uUsD
AC 1.50% 6,842,602.495 16.08 15.39 14.80
ACH CAD 1.63% 169,949.446 8.32 7.92 7.97
ACH EUR 1.53% 399,401.092 12.56 12.57 13.66
ACH GBP 1.53% 234,076.347 13.23 13.51 14.25
ACH SGD 1.563% 454,162.478 10.80 10.59 10.62
AD 1.50% 447,566.535 13.11 12.89 12.76
ADH EUR 1.53% 14,979.416 10.29 10.60 11.85
AM2 1.50% 152,349,177.560 10.57 10.37 10.44
AM3H AUD 1.53% 35,113,930.692 6.53 6.75 7.35
AM3H EUR 1.563% 2,433,243.199 10.43 10.55 11.67
AM3H RMB 1.53% 21,128,969.153 1.42 1.48 -
AM3H SGD 1.53% 2,034,209.617 7.80 7.82 8.15
BC 0.88% 97,945.364 10.83 10.33 9.87
BCH EUR 0.90% 29,024.464 11.19 11.16 12.05
BD 0.89% 119.267 10.36 10.22 9.87
BDH EUR 0.90% 242.875 10.67 11.03 12.04
EC 1.80% 56,446.137 12.51 11.99 11.57
ECHEUR 1.83% 17,323.327 12.39 12.42 13.54
IC 0.83% 62,929.840 13.78 13.14 12.55
ICH EUR 0.85% 232,800.415 13.50 13.47 14.55
ID 0.83% 144,414.266 10.49 10.35 10.25
M2 0.83% 986,639.846 10.65 10.40 -
zc* - - - - 11.53
zQ1 - - - - 10.09
Total Net Assets 2,058,893,803 1,654,806,452 1,811,241,420
Global High Yield Bond
usD
AC 1.35% 467,203.095 12.07 11.64 11.30
ACH CAD 1.38% 24,345.573 8.44 8.11 8.24
ACH GBP 1.38% 117,292.520 13.60 14.00 14.91
AD 1.35% 5,933.037 10.30 10.33 10.44
AM2 1.35% 13,040,493.073 9.72 9.65 9.90
AM2 HKD 1.35% 49,120,728.695 1.25 1.24 1.28
AM3H AUD 1.38% 3,247,139.634 6.55 6.85 7.60
AM3H EUR 1.38% 623,317.898 10.37 10.61 11.96
AM3H RMB 1.38% 603,658.196 1.39 1.47 -
BC USD** - - - - -
BD GBP 0.80% 28,832.862 13.13 13.21 13.34
EC 1.65% 4,079.305 11.96 11.56 11.26
ECHEUR 1.68% 3,091.719 12.30 12.43 13.68
IC 0.75% 521,500.000 12.44 11.97 11.55
ICH EUR 0.78% 289,489.302 12.70 12.78 13.93
ID 0.75% 82,320.152 10.34 10.40 10.51
XC 0.61% 517,439.270 10.77 10.35 9.98
zC 0.11% 4,704,611.999 12.97 12.44 11.93
ZCHEUR 0.14% 5,771,929.363 11.69 11.72 12.70
ZD 0.12% 2,131,798.147 10.39 10.48 10.58
ZDH GBP 0.22% 3,448.998 12.06 13.02 14.44
ZM1H JPY 0.17% 52,259.824 88.68 86.45 -
zQ1 0.11% 68,408,953.946 10.25 10.08 10.20
ZQ1H AUD 0.22% 88,197.301 6.77 7.05 -
ZQ1H CHF 0.22% 276,888.999 9.43 9.45 10.31
ZQ1H EUR 0.16% 3,286,253.725 10.13 10.43 11.93
ZQ1H GBP 0.14% 30,017,078.946 11.88 12.47 13.85
ZQ1H JPY 0.15% 135,706.188 94.44 92.02 -
ZQ1H SGD 0.15% 125,994.253 7.01 7.06 7.45

Total Net Assets

1,504,268,024

1,501,320,513

1,728,879,325

* Swung Net Asset Value per Share (see Note 18)
** The share classes are dormant as at 30 September 2019.

All Net Asset Values per share are disclosed in sub-fund currency.
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Key Figures

as at 30 September 2019
Total Expense Ratio
(TER) / Synthetic
TER
30 September 2019  Shares Outstanding Net Asset Value per Share*
Sub-fund (see Note 20) 30 September 2019 30 September 2019 31 March 2019 31 March 2018
Global Inflation Linked Bond
uUsD
AC 0.95% 18,510.673 145.93 137.89 134.16
ACH EUR 0.98% 8,247.781 144.53 142.87 156.99
AD 0.95% 32,692.601 11.71 11.09 10.87
BC USD** - - - - -
EC 1.25% 10,645.747 142.34 134.70 131.45
ECH EUR 1.28% 46,320.914 12.43 12.31 13.56
IC 0.55% 11,996.212 151.42 142.80 138.38
ICH EUR 0.58% 60,233.563 150.61 148.57 162.55
PCH EUR 0.31% 12,862,041.854 11.50 11.33 12.37
S17C 0.32% 2,761,116.583 11.41 10.75 10.39
YC 0.74% 126,328.436 11.27 10.64 10.33
YCH EUR 0.77% 720,385.611 11.46 11.31 12.40
zc 0.13% 1,247,684.817 11.03 10.38 -
ZCHEUR 0.15% 457,599.933 11.62 11.44 12.46
za1 0.14% 1,998,495.179 10.84 10.36 10.19
ZQ1H CHF 0.16% 132,632.000 10.09 9.83 10.39
ZQ1H EUR 0.16% 392,266.948 11.05 11.05 12.26
ZQ1H GBP 0.15% 35,256.095 12.76 13.01 14.01
ZQ1H SGD 0.15% 183,292.417 7.64 7.48 7.66
Total Net Assets 254,653,629 276,414,676 382,169,255
Global Lower Carbon Bond
uUsD
AC 1.05% 351,502.832 11.13 10.41 9.95
ACH EUR 1.08% 53,311.814 11.68 11.42 12.33
AD 1.05% 34,400.512 10.92 10.35 9.95
AM2 1.05% 22,982,132.216 10.69 10.16 10.05
AM2 HKD 1.05% 114,168,738.030 1.36 1.29 1.28
BCH GBP 0.67% 12,500.000 12.29 - -
IC 0.60% 183,331.982 9.97 - -
XC 0.49% 500.000 11.26 10.49 9.98
zc* - - - 10.54 9.99
pdey] 0.20% 1,064,117.921 11.10 10.44 -
Total Net Assets 418,991,835 53,979,682 49,967,001
Global Short Duration Bond
UsD
AC 0.70% 117,948.489 10.73 10.40 10.12
AC SGD 0.70% 8,058.991 7.89 7.65 7.44
ACH SGD 0.73% 28,702.260 7.56 7.51 7.61
AM2 0.70% 850,838.770 10.31 10.15 -
AM2 HKD 0.70% 2,797,597.914 1.32 1.30 =
AM3H AUD 0.73% 947,185.941 6.94 7.20 -
AM3H RMB 0.73% 1,650,699.380 1.44 1.51 =
IC 0.45% 500.000 10.86 10.52 10.21
ICH EUR** - - - - 12.05
XC 0.33% 500.000 10.91 10.56 10.23
zC 0.15% 107,430.435 11.01 10.64 10.29
Total Net Assets 24,151,045 53,787,688 23,015,928
Global Short Duration High Yield Bond
UsD
AC 1.15% 251,427.954 12.46 12.14 11.60
ACH EUR 1.18% 225,231.235 12.03 12.26 13.23
AD 1.15% 143,897.003 10.33 10.42 10.31
ADH EUR 1.18% 438,556.891 10.30 10.88 12.16
BC USD** - - - - -
BQ1H GBP 0.71% 346.447 12.32 - -
EC 1.55% 146,820.702 11.81 11.53 11.07
ECH EUR 1.58% 158,337.942 11.55 11.80 12.78
ED 1.55% 2,904.872 10.21 10.28 10.17
IC 0.65% 3,428,685.335 12.86 12.50 11.89
ICEUR 0.65% 254,628.502 15.25 14.82 14.10
ICH EUR 0.68% 995,414.432 12.38 12.59 13.52
zC 0.12% 330,144.220 13.24 12.84 12.15
za1 0.11% 25,887,259.038 10.11 10.03 9.94
ZQ1H CHF 0.22% 414,726.390 9.27 9.37 10.00
ZQ1H EUR 0.15% 3,825,778.923 10.23 10.62 11.91
ZQ1H GBP 0.15% 14,691,538.669 11.97 12.68 13.79
ZQ1H JPY 0.14% 251,968.257 88.78 87.26 92.59
ZQ1H SGD 0.14% 855,887.072 7.16 7.27 7.52
Total Net Assets 589,294,943 545,422,302 488,209,320

* Swung Net Asset Value per Share (see Note 18)
** The share classes are dormant as at 30 September 2019.
All Net Asset Values per share are disclosed in sub-fund currency.



Key Figures

as at 30 September 2019
Total Expense Ratio
(TER) / Synthetic
TER
30 September 2019  Shares Outstanding Net Asset Value per Share*
Sub-fund (see Note 20) 30 September 2019 30 September 2019 31 March 2019 31 March 2018
India Fixed Income
uUsD
AC 1.45% 4,605,385.342 12.96 12.62 12.65
AC EUR 1.45% 371,483.127 16.00 15.58 15.62
AC SGD 1.45% 45,716.073 8.37 8.15 8.17
AD 1.45% 1,595,499.190 9.07 9.29 9.83
AM2 1.45% 39,405,346.761 8.66 8.74 9.48
AM2 HKD 1.45% 173,545,424.810 1.31 1.33 -
AM30 AUD 1.48% 7,195,628.152 6.93 7.38 =
AM30 EUR 1.48% 723,629.893 11.18 11.64 -
AM30 RMB 1.48% 23,152,844.983 1.44 1.65 -
AM30 SGD 1.48% 2,042,605.814 6.23 6.43 7.23
BC 0.90% 140,858.390 12.34 11.98 11.95
BC EUR 0.90% 2,767.970 12.60 12.24 12.20
BD GBP 0.90% 97,223.171 15.47 15.89 16.82
EC 1.75% 452,361.509 12.10 11.80 11.86
IC 0.80% 3,636,434.323 13.57 13.18 13.12
IC CHF 0.80% 84,295.823 12.34 11.98 11.93
ICEUR 0.80% 1,218,431.461 16.48 15.99 15.93
IC GBP 0.80% 193,413.608 13.52 13.12 13.07
ICO EUR** - - - 10.70 12.09
ID 0.80% 1,323,120.952 9.91 10.18 10.84
ID EUR 0.80% 1,310.000 10.79 - 12.95
ID GBP 0.80% 201,749.909 12.04 12.37 13.09
M2 0.80% 200,000.000 9.38 9.44 -
XC 0.66% 10,199,128.360 11.17 10.84 10.78
XCO EUR 0.72% 5,100.000 12.42 12.61 =
XCO GBP** - - - 13.58 -
XD 0.66% 15,773,870.124 9.87 10.16 10.76
XDO GBP** - - - - -
XM2 0.66% 6,483,200.000 9.10 9.15 9.85
XM2 JPY 0.70% 216.392 87.55 88.08 94.82
zD 0.21% 8,878,027.146 10.39 10.70 11.41
Total Net Assets 1,273,549,485 936,876,740 911,628,949
Indonesia Bond (closed as at 3 July 2019)
usD
AC = - = 10.24 10.70
ACO CHF s - s 9.47 10.66
ACO EUR o - 5 10.70 12.65
ACO GBP - - - 12.82 14.71
AD - - - 9.41 10.29
BC - - - 10.42 10.82
BCO CHF - - - 9.63 10.77
BCO EUR - - - 10.89 12.79
BCO GBP - - - 13.04 14.87
BD - - - 9.47 10.36
IC - - - 10.44 10.83
ID - - - 9.47 10.37
ydo) - - - 10.62 10.95
Total Net Assets - 17,011,440 18,546,426

* Swung Net Asset Value per Share (see Note 18)

** The share classes are dormant as at 30 September 2019.
All Net Asset Values per share are disclosed in sub-fund currency.
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Key Figures

as at 30 September 2019
Total Expense Ratio
(TER) / Synthetic
TER
30 September 2019  Shares Outstanding Net Asset Value per Share*
Sub-fund (see Note 20) 30 September 2019 30 September 2019 31 March 2019 31 March 2018
RMB Fixed Income
uUsD
AC 1.00% 764,203.053 11.87 12.32 12.41
AC EUR 1.00% 162,067.058 156.57 16.17 16.28
AC RMB 1.00% 341,495.681 1.85 1.92 1.93
ACO EUR 1.03% 296,240.345 11.19 12.16 13.85
ACO SGD 0.87% 99.870 6.91 7.35 7.72
AD 1.00% 418,938.481 9.48 10.17 10.60
AD EUR 1.00% 332,980.491 12.72 13.64 14.23
AD RMB** - - - 1.58 1.65
AM2 1.00% 23,964.295 9.70 10.25 10.78
AM30 SGD 1.08% 1,691,241.243 6.97 7.53 8.20
BC 0.63% 62,961.159 10.84 11.24 11.27
BD GBP 0.63% 10,000.000 14.38 15.45 16.11
EC 1.30% 189,282.903 11.55 12.02 12.14
ECO EUR 1.33% 37,184.603 10.82 11.78 13.46
IC 0.58% 1,661,715.200 12.27 12.72 12.76
IC EUR 0.58% 1,586,950.940 14.89 15.43 15.47
IC RMB 0.58% 114,5614.972 10.46 10.84 10.87
ICO EUR 0.60% 103,589.176 11.43 12.40 14.06
ID 0.58% 154,743.566 9.15 9.83 10.25
ID RMB 0.58% 150,905.400 1.46 1.67 1.61
zc 0.20% 493,671.177 10.28 10.63 10.63
Total Net Assets 92,290,713 112,910,365 75,603,391
Singapore Dollar Income Bond
SGD
AC 1.00% 598,931.985 10.57 10.26 9.95
ACH AUD 1.03% 19,943.323 9.41 - -
AM2 1.00% 14,136,042.477 9.96 9.85 9.95
AM3H AUD 1.03% 1,137,979.787 9.33 9.51 10.04
AM3H USD 1.03% 1,398,093.162 13.82 13.38 13.07
IC 0.50% 23,054.000 10.65 10.31 9.95
zc - - - - 9.95
Total Net Assets 177,492,125 64,227,711 31,828,955
US Dollar Bond
usD
AC 1.00% 34,054.924 17.33 16.49 15.86
AD 1.00% 160,701.156 11.18 10.83 10.57
AM2 1.00% 8,475,255.623 10.04 9.69 9.65
AM2 HKD 1.00% 2,848,763.545 12.85 12.40 12.36
EC 1.30% 56,227.828 16.67 15.89 15.33
IC 0.53% 303,837.199 18.18 17.26 16.52
ID 0.53% 25,604.000 15.95 15.49 15.11
PD 0.75% 379,178.535 11.21 10.87 10.60
WD - 227.878 11.27 10.97 10.70
zc 0.15% 247,098.455 19.55 18.53 17.67
ZCH EUR** - - - - 11.97
zD 0.15% 4,595,774.756 11.79 11.47 11.18
Total Net Assets 194,210,053 153,718,123 89,179,622
US High Yield Bond
usb
AC 1.38% 500.000 10.64 10.27 -
AM2 1.32% 500.000 10.06 - -
AM2 HKD 1.32% 3,922.896 1.28 - -
AM3H AUD 1.34% 741.526 6.78 - =
AM3H RMB 1.33% 3,585.736 1.41 - -
AQ1 1.37% 517.723 10.13 10.07 -
IC 0.70% 500.000 10.70 10.30 -
Q1 0.70% 517.710 10.19 10.09 -
XC 0.65% 5,177,018.796 10.71 10.30 -
xQ1 0.64% 517.708 10.19 10.09 -
zC 0.20% 1,894,626.464 10.75 10.32 -
zD 0.21% 509.632 10.55 10.32 -
pdey] 0.21% 517.700 10.23 10.11 -
Total Net Assets 75,866,761 72,945,581 -

* Swung Net Asset Value per Share (see Note 18)
** The share classes are dormant as at 30 September 2019.
All Net Asset Values per share are disclosed in sub-fund currency.



Key Figures

as at 30 September 2019
Total Expense Ratio
(TER) / Synthetic
TER
30 September 2019  Shares Outstanding Net Asset Value per Share*
Sub-fund (see Note 20) 30 September 2019 30 September 2019 31 March 2019 31 March 2018
Euro Reserve (closed as at 11 January
2019)
EUR
AC - - - - 17.15
AD - - - - 15.27
IC - - - - 1717
Total Net Assets - - 84,715,040
Economic Scale GEM Equity
usb
AC 0.95% 222,987.057 11.00 11.58 12.09
AD 0.95% 27,745.325 9.94 10.71 11.41
BC GBP 0.65% 75,329.564 14.63 15.38 16.01
IC 0.60% 147,269.771 11.27 11.84 12.32
ICEUR 0.60% 670,959.601 16.13 16.95 17.64
IC GBP 0.60% 6,716,611.605 18.13 19.05 19.82
ID 0.60% 25,742.528 9.97 10.76 11.46
WC GBP - 268,257.648 18.96 19.87 20.55
zC 0.19% 6,428,556.386 11.32 11.87 12.31
zD 0.21% 24,165,824.779 10.36 11.20 11.92
Total Net Assets 466,607,673 555,904,401 583,216,929
Economic Scale Global Equity
usD
AC 0.95% 442,001.346 40.58 39.50 40.06
AD 0.95% 811,754.822 37.32 36.89 37.93
EC 1.25% 11,050.243 38.85 37.87 38.53
IC 0.55% 98,857.998 44.20 42.94 43.38
zC 0.22% 496,130.734 48.67 47.20 47.53
zD 0.23% 1,725,299.652 40.34 40.01 41.10
Total Net Assets 146,767,676 151,115,299 176,444,531
Economic Scale Japan Equity
JPY
AC 0.95% 737,011.254 8,413.48 8,517.93 8,787.07
AC USD 0.95% 123,415.853 1,264.80 1,280.52 1,321.08
ACH EUR 0.98% 123,701.202 1,602.25 1,607.72 1,756.70
ACH SGD 0.98% 70,872.982 972.75 1,020.31 1,029.52
ACH USD 0.98% 8,459.761 1,336.46 1,368.51 1,325.87
AD 0.95% 9,547.134 1,170.54 1,202.11 1,253.06
AD USD 0.95% 56,396.761 1,211.74 1,244.43 1,297.15
BC USD 0.65% 1,325,812.477 1,030.28 1,041.44 -
BD GBP 0.65% 7,790.747 2,314.82 2,381.35 2,482.19
EC 1.25% 71,911.162 1,170.90 1,187.24 1,228.43
IC USD 0.55% 18,474.180 1,286.96 1,300.33 1,336.08
ICH EUR 0.57% 14,905.737 1,263.30 1,349.21 1,468.30
ID USD 0.55% 10,891.579 1,215.09 1,248.42 1,301.30
PD 0.75% 1,331,461.780 1,227.87 1,262.40 1,315.85
zD 0.21% 64,563.999 1,200.79 1,238.56 1,289.99
ZD UsD 0.23% 4,123,144.517 1,215.09 1,252.84 1,305.55
Total Net Assets 14,949,078,741 16,825,792,076 17,827,617,092
Economic Scale US Equity
usDb
AC 0.95% 6,808,289.453 43.45 41.90 40.39
ACH EUR 0.98% 1,245,132.145 36.20 36.50 39.81
AD 0.95% 176,058.426 47.33 45.95 44.56
ADH EUR 0.98% 16,258.700 36.39 36.94 40.51
BC 0.65% 20,871.130 10.35 9.97 -
BC GBP 0.65% 3,480.326 20.11 19.36 18.61
BCH EUR 0.67% 3,979.560 10.96 11.03 -
BD GBP 0.65% 394,591.481 14.72 14.31 13.88
EC 1.25% 63,641.117 41.16 39.75 38.43
ECHEUR 1.28% 1,041.212 12.11 12.23 13.38
IC 0.55% 57,949.521 46.86 45.09 43.29
ICH EUR 0.57% 423,639.313 13.46 13.55 14.71
ID 0.55% 423,490.843 18.08 17.58 17.04
PD 0.75% 1,260,217.167 49.44 48.04 46.58
XD 0.50% 10,205.155 12.99 12.64 12.25
YD 0.40% 343,598.110 17.61 17.13 16.61
zC 0.10% 1,157,131.395 13.41 12.87 12.31
zD 0.11% 10,492,292.818 47.95 46.71 45.23
Total Net Assets 961,824,107 954,199,453 880,547,833

* Swung Net Asset Value per Share (see Note 18)

All Net Asset Values per share are disclosed in sub-fund currency.
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Key Figures

as at 30 September 2019
Total Expense Ratio
(TER) / Synthetic
TER
30 September 2019  Shares Outstanding Net Asset Value per Share*
Sub-fund (see Note 20) 30 September 2019 30 September 2019 31 March 2019 31 March 2018
China Multi-Asset Income
uUsD
AC 1.70% 14,950.438 10.51 10.96 -
ACO EUR 1.73% 8,778.259 1.21 1224 -
AM 1.70% 15,321.264 10.39 10.95 -
AM30 SGD 1.73% 41,331.792 7.47 8.07 -
AQ 1.80% 100.000 9.73 - -
IC 0.94% 500.000 10.56 10.98 -
ICO EUR 0.94% 436.259 11.27 12.26 -
zc 0.20% 3,997,000.000 10.62 11.00 -
Total Net Assets 43,184,477 45,076,565 -
Euro Convertible Bond
EUR
AC 1.45% 95,599.579 9.62 9.51 9.80
IC 0.80% 35,412.449 9.78 9.63 9.85
D 0.80% 3,304,230.462 9.78 9.63 9.85
S27D 0.30% 3,433,216.674 9.89 9.72 9.90
YC 1.25% 2,757,032.204 9.67 9.55 9.82
zc* - h : 9.75 9.91
Total Net Assets 94,188,598 102,900,698 128,357,467
Global Corporate Fixed Term Bond 2020
usb
AC 0.76% 698,216.618 10.82 10.62 10.25
ACH EUR 0.83% 60,126.531 10.91 11.21 12.23
AQ2 0.77% 3,051,323.161 10.15 10.08 9.96
AQ3H AUD 0.80% 559,407.313 6.85 717 7.65
AQ3H EUR 0.83% 159,960.779 10.86 11.16 12.18
AQ3H GBP 0.83% 135,601.053 12.43 13.07 13.93
AQ3H HKD 0.83% 300,000.000 1.23 123 124
AQ3H SGD 0.79% 368,755.748 7.32 7.43 7.59
BC 0.46% 321,746.294 10.91 10.70 10.30
BCH GBP 0.48% 397,401.959 12.89 13.48 14.23
BQ2 0.46% 1,650,036.238 10.15 10.09 9.97
BQ2 GBP 0.50% 20,000.000 12.24 12.18 12.11
Q2 0.50% 99,970.009 10.16 10.09 9.98
PC 0.56% 899,004.976 10.88 10.67 10.28
PQ2 0.55% 9,567,672.583 10.15 10.09 9.97
PQ3H AUD 0.60% 729,110.730 6.86 717 7.65
PQ3H EUR 0.61% 610,515.090 10.91 11.20 12.19
PQ3H GBP 0.60% 524,389.169 12.44 13.08 13.93
PQ3H HKD 0.63% 800,000.000 1.23 1.23 1.24
PQ3H SGD** - - = - 7.59
Total Net Assets 202,197,102 227,177,456 383,896,200
Global Corporate Fixed Term Bond 2022
(launched as at 25 June 2019)
uUsD
AC 0.80% 548,800.000 10.07 - =
AM2 0.80% 777,000.000 9.99 - -
AQ2 0.80% 587,300.000 9199 - -
AQ3H AUD 0.83% 281,100.000 6.74 - -
AQ3H SGD 0.83% 85,000.000 722 - =
BC 0.50% 3,000.000 10.08 - -
BM 0.50% 155,000.000 10.01 - -
PC 0.60% 626,242.063 10.08 - -
PCH SGD 0.63% 136,771.250 7.27 - -
PM2 0.60% 33,060,251.421 9.99 - -
PM2 HKD 0.60% 348,084,559.131 1.28 - -
PM3H AUD 0.63% 561,923.353 6.74 - -
PM3H EUR 0.63% 1,480,000.000 10.88 - -
PM3H RMB 0.63% 21,563,659.717 1.40 - -
PM3H SGD 0.63% 2,981,154.365 7.22 - -
Total Net Assets 877,394,831 - -

* Swung Net Asset Value per Share (see Note 18)

** The share classes are dormant as at 30 September 2019.
All Net Asset Values per share are disclosed in sub-fund currency.



Key Figures

as at 30 September 2019

Sub-fund

Total Expense Ratio
(TER) / Synthetic
TER

30 September 2019
(see Note 20)

Shares Outstanding
30 September 2019

Net Asset Value per Share*

30 September 2019

31 March 2019

31 March 2018

Global Credit Floating Rate Fixed Term
Bond 2022 - 1

usD

AC 0.78% 2,830,792.005 10.30 10.16 -
ACH EUR 0.81% 656,778.700 10.93 11.28 -
ACH SGD 0.83% 70,000.000 7.40 7.47 -
AQ2 0.78% 33,522,816.939 9.96 10.04 -
AQ3H AUD 0.82% 170,000.000 6.72 713 -
AQ3H EUR 0.82% 307,875.945 10.84 11.23 -
AQ3H SGD 0.83% 120,000.000 7.19 7.40 -
BQ3H GBP 0.53% 30,000.000 12.24 13.05 -
Total Net Assets 376,592,082 307,789,391 -
Global Credit Floating Rate Fixed Term

Bond 2023 - 1 (launched as at 24 June

2019)

usD

AC 0.48% 460,504.950 10.04 - -
AM2 0.48% 3,438,311.065 9.94 - -
AM3H AUD 0.51% 179,207.920 6.70 - -
AM3H EUR 0.51% 85,000.000 10.83 - -
AM3H SGD 0.51% 438,762.376 719 - -
BC 0.31% 67,000.000 10.05 - -
BM2 0.31% 18,088,690.191 9.94 - -
BM3H EUR 0.33% 50,000.000 10.83 - =
BM3H GBP 0.33% 16,333,333.400 12.24 - -
PC 0.40% 2,421,999.052 10.05 - -
PM2 0.40% 59,740,573.588 9.94 - -
PM3H AUD 0.43% 150,000.000 6.70 - =
PM3H EUR 0.43% 4,620,000.000 10.83 - =
PM3H GBP 0.43% 400,000.000 12.20 - -
PM3H RMB 0.43% 700,000.000 1.39 - -
PM3H SGD 0.43% 400,000.000 719 - -
Total Net Assets 1,103,116,568 - -
Global Credit Floating Rate Fixed Term

Bond 2023 - 2 (launched as at 19

September 2019)

usb

AC 0.48% 171,603.175 9.96 - -
ACH SGD 0.51% 30,000.000 7.20 - -
AM2 0.48% 3,388,744.349 9.96 - -
AM2 HKD 0.48% 500,000.000 1.27 - -
AM3H EUR 0.51% 15,000.000 10.85 - -
AM3H SGD 0.51% 379,841.270 7.20 - =
BC 0.31% 1,205,000.000 9.96 - -
BM2 0.31% 10,136,700.000 9.96 - -
BM3H GBP 0.33% 50,000.000 12.27 - -
PC 0.40% 1,650,000.000 9.96 - -
PM2 0.40% 89,763,452.434 9.96 - -
PM2 HKD 0.40% 800,000.000 1.27 - -
PM3H AUD 0.43% 218,905.473 6.72 - -
PM3H GBP 0.43% 250,000.000 12.27 - -
Total Net Assets 1,069,125,569 - -
Global Emerging Markets Multi-Asset

Income

UsD

AC 1.70% 77,253.524 9.84 - -
AM2 1.70% 13,047,051.765 8.75 8.81 9.79
AM2 HKD 1.70% 59,723,735.686 1.12 1.18 1.25
AM30 AUD 1.73% 1,972,403.090 5.86 6.22 7.50
AM30 EUR 1.73% 600,444.480 9.46 9.83 12.00
AM30 GBP 1.73% 763,438.514 10.71 11.42 13.70
AM30 RMB 1.73% 2,919,196.759 1.26 1.35 -
AM30 SGD 1.73% 424.616 712 - -
Total Net Assets 210,807,211 241,615,838 925,808,797

* Swung Net Asset Value per Share (see Note 18)

All Net Asset Values per share are disclosed in sub-fund currency.
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Key Figures

as at 30 September 2019

Sub-fund

Total Expense Ratio
(TER) / Synthetic
TER

30 September 2019
(see Note 20)

Shares Outstanding
30 September 2019

Net Asset Value per Share*

30 September 2019

31 March 2019

31 March 2018

Global Multi-Asset Income (closed as at 19
March 2019)

EUR

AC - - - - 10.11
AQ2 - - - - 9.11
AQ30 UsSD - - - - 7.79
BC - - - - 10.27
BQ2 = - = - 9.25
EC - - - - 10.03
EQ2 - - - - 9.03
zC - - - - 10.45
Total Net Assets - - 11,361,250
Managed Solutions - Asia Focused

Conservative

usD

AC 1.15% 622,810.293 12.33 11.95 11.87
AC HKD 1.15% 871,227.812 1.69 1.54 1.68
ACO AUD 1.18% 108,955.766 8.83 9.06 9.79
ACO EUR 1.18% 41,772.254 12.12 12.29 13.80
ACO SGD 1.18% 6,396.756 8.78 8.72 9.03
AM2 1.15% 452,742.650 10.36 10.20 10.49
AM2 HKD 1.15% 2,607,294.667 1.34 1.32 1.35
AM30 RMB 1.18% 407,582.060 1.41 1.48 -
Total Net Assets 19,362,292 25,828,435 26,739,375
Managed Solutions - Asia Focused Growth

UsD

AC 1.89% 1,997,172.359 11.57 11.90 12.36
AC HKD 1.89% 6,873,495.596 1.49 1.63 1.69
ACO AUD 1.92% 211,996.904 8.08 8.82 10.00
ACO EUR 1.92% 181,933.623 11.33 12.19 14.35
ACO SGD 1.92% 8,541.679 8.18 8.63 9.36
Total Net Assets 37,205,820 53,433,521 104,833,710
Managed Solutions - Asia Focused Income

USD

AC 1.60% 163,204.439 12.42 12.16 12.17
ACO EUR 1.63% 1,214.195 11.70 11.98 -
ACO SGD 1.63% 732,031.054 8.81 8.84 9.23
AM2 1.60% 18,868,036.997 10.21 10.19 10.66
AM2 HKD 1.60% 100,465,985.903 1.32 1.31 1.37
AM30 AUD 1.63% 6,279,864.354 6.10 6.43 7.28
AM30 EUR 1.63% 941,200.257 9.82 10.11 11.62
AM30 RMB 1.63% 3,244,620.578 1.33 1.41 -
AM30 SGD 1.63% 143,848.563 6.71 6.84 7.40
EC 1.90% 30,787.412 10.29 10.09 =
ECHEUR 1.93% 15,037.038 11.00 11.28 -
Total Net Assets 386,551,239 497,476,538 971,670,233
Multi-Asset Style Factors

EUR

AC 1.60% 680,322.875 10.46 - -
AD 1.60% 752,683.512 10.63 10.10 10.00
BC 0.90% 128,910.084 10.87 10.29 -
BCH GBP 0.92% 2,633.258 11.32 - -
EC 2.10% 187,651.165 10.51 10.01 -
IC 0.90% 8,167,072.851 10.94 10.36 10.19
ID** - - - - 10.24
XC 0.65% 19,793,734.479 10.92 10.32 10.13
zc 0.10% 35,453,760.510 11.10 10.46 10.21
ZCH GBP 0.16% 9,299,852.052 12.48 12.02 -
Total Net Assets 833,353,230 585,878,706 266,846,192
Multi-Strategy Target Return

EUR

IC 1.06% 462.535 10.38 9.97 9.97
ICH GBP 1.06% 401.020 11.99 11.76 11.45
ID 1.06% 463.409 10.36 9.97 9.97
XC 0.88% 462.535 10.42 10.00 9.99
XCH GBP 0.90% 401.020 12.04 11.80 11.46
zC 0.23% 2,310,360.777 10.59 10.13 10.05
Total Net Assets 24,488,552 23,427,556 23,248,442

* Swung Net Asset Value per Share (see Note 18)
** The share classes are dormant as at 30 September 2019.
All Net Asset Values per share are disclosed in sub-fund currency.



Statement of Operations and Changes in
Net Assets

for the period ended 30 September 2019

International and
Regional Equity

Sub-funds
Asia ex Japan Asia Pacific ex
Asia ex Japan Equity Smaller  Japan Equity High
COMBINED Equity Companies Dividend
Notes usb usb usb usb
Net Assets at the Beginning of the Period 34,736,470,384 545,684,480 877,174,884 323,548,527
INCOME
Investment Income, net 688,996,994 9,784,924 16,241,403 7,949,651
Bank Interest 4,695,961 44,708 102,445 27,307
Other Income 15 15,147,609 145,257 5,718,343 51,072
Total Income 708,840,564 9,974,889 22,062,191 8,028,030
EXPENSES
Management Fees 4.b (91,755,507) (2,129,385) (3,628,548) (1,863,835)
Transaction Fees 5 (11,848,750) (711,361) (2,604,997) (289,028)
Operating, Administrative and Servicing Fees 4e (36,415,622) (649,863) (972,240) (474,759)
Other Fees (1,932) - (47) -
Interest (503,294) 7) - -
Total Expenses (140,525,105) (3,490,616) (7,205,832) (2,627,622)
Net Investment Profit/(Loss) 568,315,459 6,484,273 14,856,359 5,400,408
Realised Profit/(Loss) on:
- Investments 199,126,049 18,078,851 (56,073,306) (1,631,307)
- Derivatives (152,778,343) (634,347) (2,441,428) (43,599)
- Foreign Exchange Transactions (179,911,556) (176,727) (504,397) (69,581)
Realised Profit/(Loss) for the Period 434,751,609 23,752,050 (44,162,772) 3,655,921
Change in Unrealised Appreciation/(Depreciation) on:
- Investments 51,108,708 (45,847,329) (43,425,033) (6,905,423)
- Derivatives (20,191,916) 15,907 617,071 34,268
Change in Total Net Assets as a Result of 465,668,401 (22,079,372) (86,970,734) (3,215,234)
Operations
Proceeds on Issue of Shares 11,376,186,945 32,669,493 217,012,118 54,049,135
Payments on Redemption of Shares (8,315,168,841) (119,399,200) (253,489,799) (86,400,870)
Dividends Paid 14 (538,357,528) (1,872,469) (1,772,090) (4,062,593)
Currency Translation 2f (149,531,418) - - -
Net Assets at the End of the Period 37,575,267,943 435,002,932 751,954,379 283,918,965

The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in

Net Assets

for the period ended 30 September 2019

BRIC Markets

China Consumer

Economic Scale

Economic Scale

BRIC Equity Equity Opportunities GEM Equity Global Equity Emerging Wealth
usD usD usD usD usD usD
329,564,532 161,390,675 41,689,937 555,904,401 151,115,299 14,973,571
8,464,758 3,893,041 587,501 13,300,583 2,345,087 232,634
46,457 22,792 14,527 82,892 19,495 8,456

- 100,240 13,393 303,553 37,859 -

8,511,215 4,016,073 615,421 13,687,028 2,402,441 241,090
(1,636,441) (933,911) (283,711) (235,106) (153,775) (116,017)
(253,857) (127,431) (12,568) (371,672) (38,782) (5,159)
(530,026) (241,180) (76,423) (603,155) (196,806) (30,937)

- - - (87) - -

®) (1 (14) (767) (324) (25)
(2,420,329) (1,302,523) (372,716) (1,210,787) (389,687) (152,138)
6,090,886 2,713,550 242,705 12,476,241 2,012,754 88,952
11,342,978 7,504,235 557,863 8,006,370 1,961,559 147,365
- - 70,884 (913,886) 214,568 32,414

(206,075) (42,127) (5,083) 103,534 (4,567) (1,135)
17,227,789 10,175,658 866,369 19,672,259 4,184,314 267,596
(16,318,851) (9,472,709) (318,625) (43,699,427) 649,721 81,228
= = (14,635) (42,280) (38,566) (11,287)

908,938 702,949 533,109 (24,069,448) 4,795,469 337,537
8,124,290 10,935,178 4,191,319 96,408,227 18,265,896 748,078
(29,923,809) (28,190,011) (12,777,174) (153,413,171) (25,407,095) (640,107)
(844,632) (376,360) (820) (8,222,336) (2,001,893) (10,590)
307,829,319 144,462,431 33,636,371 466,607,673 146,767,676 15,408,489

The accompanying notes form an integral part of these financial statements.



Statement of Operations and Changes in

Net Assets

for the period ended 30 September 2019

Euroland Equity

Smaller
Euroland Equity Companies Euroland Growth European Equity

Notes EUR EUR EUR EUR
Net Assets at the Beginning of the Period 576,983,269 335,589,426 187,067,443 66,984,286
INCOME
Investment Income, net 18,359,800 6,781,038 3,768,781 1,823,263
Bank Interest 1,212 68 - -
Other Income 15 106,169 112,178 79,357 2,301
Total Income 18,467,181 6,893,284 3,848,138 1,825,564
EXPENSES
Management Fees 4.b (1,924,907) (1,290,768) (199,626) (340,855)
Transaction Fees 5 (40,069) (55,586) (117,252) (15,862)
Operating, Administrative and Servicing Fees 4.e (545,939) (412,158) (170,292) (108,072)
Other Fees (735) - - -
Interest (39,509) (11,709) (5,827) (2,064)
Total Expenses (2,551,159) (1,770,221) (492,997) (466,853)
Net Investment Profit/(Loss) 15,916,022 5,123,063 3,355,141 1,358,711
Realised Profit/(Loss) on:
- Investments 9,236,812 8,861,950 6,979,327 (164,587)
- Derivatives 962,999 15,656 386,215 -
- Foreign Exchange Transactions (1,675) 252 456 12,800
Realised Profit/(Loss) for the Period 26,114,158 14,000,921 10,721,139 1,206,924
Change in Unrealised Appreciation/(Depreciation) on:
- Investments 6,311,190 11,592,883 10,670,601 1,618,046
- Derivatives (91,127) (523) 69,620 -
g:z'r‘:;;::ma' Net Assets as a Result of 32,334,221 25,593,281 21,461,360 2,824,970
Proceeds on Issue of Shares 27,865,245 21,117,107 43,895,550 1,364,458
Payments on Redemption of Shares (122,529,435) (64,608,539) (23,975,803) (4,026,943)
Dividends Paid 14 (1,857,815) (253,284) (17,480) (1,342,978)
Currency Translation 2f - - - -
Net Assets at the End of the Period 512,795,485 317,437,991 228,431,070 65,803,793

The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets

for the period ended 30 September 2019

GEM Equity Global Emerging Global Equity Global Equity Global Equity

Frontier Markets ~ Volatility Focused Markets Equity Climate Change Dividend Volatility Focused
usD usD usD usD usD usbD
272,023,112 11,359,645 195,323,365 14,941,703 31,758,470 178,615,431
7,894,552 208,341 4,124,726 215,120 571,746 2,331,265
97,290 2,439 76,848 3,119 1 53,309
212,298 2,545 21,166 13,335 6,467 55,294
8,204,140 213,325 4,222,740 231,574 578,214 2,439,868
(1,563,470) (197) (1,270,955) (114,497) (105,760) (1,189,314)
(339,177) (9,920) (283,649) (19,931) (17,577) (58,270)
(501,522) (15,883) (383,461) (30,497) (48,549) (285,351)
®) - (78) (O] (10) (21)
(2,404,174) (26,000) (1,938,143) (164,926) (171,896) (1,532,956)
5,799,966 187,325 2,284,597 66,648 406,318 906,912
(1,209,093) 133,371 (4,159,115) 297,197 (46,941) 6,627,982
- (2,039) (251,640) - - (1,804,486)

(94,719) (5,576) (150,769) 336 (5,367) (36,796)
4,496,154 313,081 (2,276,927) 364,181 354,010 5,693,612
(3,550,087) (692,481) (5,472,510) 388,623 629,506 (2,840,483)
= (1,215) (20,835) = g (61,408)

946,067 (380,615) (7,770,272) 752,804 983,516 2,791,721
11,357,530 7,724 23,191,840 9,552,324 6,194,634 57,967,556
(25,468,843) (1,047,304) (10,892,711) (3,666,570) (4,353,607) (103,341,831)
(1,805,530) (79) (568,813) (53,771) (513,324) (1,895,361)
257,052,336 9,939,371 199,283,409 21,526,490 34,069,689 134,137,516

The accompanying notes form an integral part of these financial statements.



Statement of Operations and Changes in
Net Assets

for the period ended 30 September 2019

Market Specific
Equity Sub-funds

Latin American
Global Lower Global Real Estate Equity (closed as at

Carbon Equity Equity 4 June 2019) Brazil Equity

Notes usb usD usD usD
Net Assets at the Beginning of the Period 37,675,891 1,180,354,568 17,444,524 356,933,820
INCOME
Investment Income, net 385,200 17,773,019 90,382 4,897,153
Bank Interest - 190,184 3,402 47,333
Other Income 15 25,472 104,514 17,016 873,026
Total Income 410,672 18,067,717 110,800 5,817,512
EXPENSES
Management Fees 4.b (76,003) (56,245) (31,299) (2,524,615)
Transaction Fees 5 (40,120) (77,726) (12,766) (241,925)
Operating, Administrative and Servicing Fees 4.e (49,979) (616,285) (10,500) (600,703)
Other Fees - - - -
Interest (647) (4,133) - (24)
Total Expenses (166,749) (754,389) (54,565) (3,367,267)
Net Investment Profit/(Loss) 243,923 17,313,328 56,235 2,450,245
Realised Profit/(Loss) on:
- Investments 216,666 4,742,775 (538,773) 14,793,275
- Derivatives 78,615 (1,622) - -
- Foreign Exchange Transactions (5,340) (155,269) 2) (1,509,408)
Realised Profit/(Loss) for the Period 533,864 21,899,212 (482,540) 15,734,112
Change in Unrealised Appreciation/(Depreciation) on:
- Investments 555,557 22,142,059 (151,593) (14,803,638)
- Derivatives (2,276) (79) - -
Chang? in Total Net Assets as a Result of 1,087,145 44,041,192 (634,133) 930,474
Operations
Proceeds on Issue of Shares 17,544,628 103,804,728 133,014 79,006,103
Payments on Redemption of Shares (25,721,377) (119,237,631) (16,943,405) (196,690,117)
Dividends Paid 14 (109,945) (18,326,343) = (2,504,001)
Currency Translation 2f - - - -
Net Assets at the End of the Period 30,476,342 1,190,636,514 - 237,676,279

The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in

Net Assets

for the period ended 30 September 2019

China A-shares
Equity (launched as

at 16 September Economic Scale Economic Scale Hong Kong
2019) Chinese Equity Japan Equity US Equity Equity Indian Equity
usD usD JPY usbD usD usD
- 1,284,947,554 16,825,792,076 954,199,453 134,358,287 1,451,539,761
- 17,997,104 189,364,138 7,812,005 2,908,881 8,524,401
- 49,365 50,939 106,260 6,893 208,020
- 397,634 310,088 29,502 - 115,103
5 18,444,103 189,725,165 7,947,767 2,915,774 8,847,524
(8,441) (8,089,547) (26,413,495) (1,239,975) (537,912) (9,359,337)
(17,876) (3,440,588) (1,216,212) (34,307) (209,913) (750,956)
(4,527) (2,198,752) (23,738,260) (1,059,673) (199,745) (2,544,226)
= (20) (7,250) (90) = (13)
(30,844) (13,728,907) (51,375,217) (2,334,045) (947,570) (12,654,532)
(30,844) 4,715,196 138,349,948 5,613,722 1,968,204 (3,807,008)
(32,195) (73,844) (101,833,582) 17,852,552 (3,416,413) 33,608,800
- - (33,364,675) (2,004,941) - -
196,666 (443,956) 1,505,838 (8,362) (3,546) (82,561)
133,627 4,197,396 4,657,529 21,452,971 (1,451,755) 29,719,231
(1,675,605) (69,304,085) (200,059,684) 13,501,872 (11,804,351) (122,503,981)
= = (521,553) (51,604) e -
(1,541,978) (65,106,689) (195,923,708) 34,903,239 (13,256,106) (92,784,750)
54,000,100 66,631,199 850,353,467 97,415,226 8,474,377 93,293,171
- (160,839,770) (2,386,947,929) (116,565,061) (13,106,882) (150,188,342)
= (4,569,462) (144,195,165) (8,128,750) (2,292,916) (729,838)
52,458,122 1,121,062,832 14,949,078,741 961,824,107 114,176,760 1,301,130,002

The accompanying notes form an integral part of these financial statements.



Statement of Operations and Changes in

Net Assets

for the period ended 30 September 2019

Mexico Equity Russia Equity Thai Equity Turkey Equity

Notes usb usb usb EUR
Net Assets at the Beginning of the Period 51,476,099 182,742,997 60,338,452 53,981,621
INCOME
Investment Income, net 992,534 7,997,054 912,635 929,257
Bank Interest 116 25,797 6,582 66,060
Other Income 15 26,134 85,672 20,689 49,568
Total Income 1,018,784 8,108,523 939,906 1,044,885
EXPENSES
Management Fees 4.b (174,629) (1,465,267) (409,387) (473,467)
Transaction Fees 5 (24,768) (68,981) (62,306) (62,391)
Operating, Administrative and Servicing Fees 4.e (70,934) (341,091) (94,800) (110,646)
Other Fees - - - -
Interest - - - (669)
Total Expenses (270,331) (1,875,339) (566,493) (647,173)
Net Investment Profit/(Loss) 748,453 6,233,184 373,413 397,712
Realised Profit/(Loss) on:
- Investments (1,715,914) 12,782,243 2,346,531 (650,367)
- Derivatives (5,647) - 126,066 -
- Foreign Exchange Transactions (765) 404 (13,302) 17,754
Realised Profit/(Loss) for the Period (973,873) 19,015,831 2,832,708 (234,901)
Change in Unrealised Appreciation/(Depreciation) on:
- Investments 905,704 2,154,473 (1,880,805) 12,862,397
- Derivatives - - (1,906) -
Chang? in Total Net Assets as a Result of (68,169) 21,170,304 949,097 12,627,496
Operations
Proceeds on Issue of Shares 1,095,468 36,807,867 7,096,770 16,430,810
Payments on Redemption of Shares (9,432,396) (81,372,842) (16,447,250) (21,455,135)
Dividends Paid 14 - (4,345,779) (246,887) (176,333)
Currency Translation 2f - - - -
Net Assets at the End of the Period 43,071,002 155,002,547 51,691,082 61,408,459

The accompanying notes form an integral part of these financial statements.
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52

Statement of Operations and Changes in

Net Assets

for the period ended 30 September 2019

Bond Sub-funds

Asian Currencies

UK Equity Asia Bond Bond Brazil Bond Euro Bond  Euro Credit Bond
GBP usD usD usD EUR EUR
19,583,303 93,644,651 38,415,445 92,330,332 142,867,335 538,246,076
437,190 2,294,804 823,141 3,739,957 883,913 4,219,105
653 6,485 4,735 10,561 - -

2,118 18,072 - 10,309 74,163 155,134
439,961 2,319,361 827,876 3,760,827 958,076 4,374,239
(128,550) (88,272) (104,181) (318,135) (148,204) (1,152,050)
(20,815) - (28,973) - (560) (3,994)
(29,549) (97,818) (49,898) (131,765) (104,556) (544,507)

= (445) (1) (98) (4,626) (26,688)

(178,914) (186,535) (183,053) (449,998) (257,946) (1,727,239)
261,047 2,132,826 644,823 3,310,829 700,130 2,647,000
(131,698) 874,160 363,159 2,132,266 3,100,481 11,609,657
- (3,084,678) (61,726) (56,460) (483,506) (2,880,805)

(332) (42,834) (526,022) (1,675,846) 147 13,424
129,017 (120,526) 420,234 3,710,789 3,317,252 11,389,276
580,545 2,637,788 988,509 (1,828,911) 3,677,332 8,472,677

- (64,336) 3,227 11,925 215,980 1,440,665

709,562 2,452,926 1,411,970 1,893,803 7,210,564 21,302,618
1,368,369 13,037,033 1,133,426 25,306,203 67,387,463 83,706,502
(1,900,368) (5,531,405) (1,648,475) (38,221,274) (87,251,112) (124,689,144)
(296,543) (1,781,519) (2,481,531) (358,332) (72,389) (568,044)
19,464,323 101,821,686 36,830,835 80,950,732 130,141,861 517,998,008

The accompanying notes form an integral part of these financial statements.



Statement of Operations and Changes in

Net Assets

for the period ended 30 September 2019

GEM Inflation
Euro Credit Bond Euro High Yield GEM Debt Total Linked
Total Return Bond Return Bond
Notes EUR EUR usb usb
Net Assets at the Beginning of the Period 212,526,969 1,793,457,833 1,461,671,818 13,470,865
INCOME
Investment Income, net 2,164,703 31,017,657 22,861,985 355,022
Bank Interest - 2,866 506,347 36,244
Other Income 15 165,499 754,435 143,369 4,492
Total Income 2,330,202 31,774,958 23,511,701 395,758
EXPENSES
Management Fees 4.b (159,487) (4,397,358) (3,077,422) (54,798)
Transaction Fees 5 (2,203) (2,535) (36,230) (162)
Operating, Administrative and Servicing Fees 4.e (149,198) (1,512,546) (1,526,951) (18,691)
Other Fees - - - -
Interest (15,963) (214,307) (13,108) (114)
Total Expenses (326,851) (6,126,746) (4,653,711) (73,765)
Net Investment Profit/(Loss) 2,003,351 25,648,212 18,857,990 321,993
Realised Profit/(Loss) on:
- Investments 5,250,626 7,181,082 14,109,820 171,982
- Derivatives (3,584,316) (7,240,159) (47,929,981) 139,536
- Foreign Exchange Transactions (5,567) 289,273 57,448 (280,979)
Realised Profit/(Loss) for the Period 3,664,094 25,878,408 (14,904,723) 352,532
Change in Unrealised Appreciation/(Depreciation) on:
- Investments 3,648,564 47,625,348 (5,350,303) 599,485
- Derivatives 1,304,636 3,676,765 (20,983,961) (72,462)
Chang? in Total Net Assets as a Result of 8,617,204 77,180,521 (41,238,987) 879,555
Operations
Proceeds on Issue of Shares 71,190,780 581,252,402 68,356,958 382,444
Payments on Redemption of Shares (41,175,649) (507,880,174) (395,606,101) (2,578,417)
Dividends Paid 14 (37,903) (24,276,872) (30,457,523) =
Currency Translation 2f - - - -
Net Assets at the End of the Period 251,121,491 1,919,733,710 1,062,726,165 12,154,447

The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets

for the period ended 30 September 2019

Global Investment
Grade Securitised

Global Securitised

Global High Yield
Securitised Credit

Global Bond Total

Global Corporate

Credit Bond* Credit Bond** Bond*** Global Bond Return Bond
usD usD usD usD usD usbD
542,875,418 35,455,993 210,816,404 45,613,898 26,249,589 2,371,930,132
14,146,003 2,023,015 5,964,054 561,227 499,165 35,620,911
28,185 - 6,962 2,968 2,886 138,108
634,232 160,648 216,786 32,204 - 282,105
14,808,420 2,183,663 6,187,802 596,399 502,051 36,041,124
(254,494) (162,532) (307,466) (78,728) (103) (9,972)

- - - (47) - -

(511,187) (90,944) (124,042) (41,923) (23,234) (1,262,850)
(864) (256) (465) (79) (107) (19,665)
(766,545) (253,732) (431,973) (120,777) (23,444) (1,292,487)
14,041,875 1,929,931 5,755,829 475,622 478,607 34,748,637
(6,361) (312,573) (48,397) 1,415,166 283,712 28,289,895
(4,672,643) (1,144,059) 3,420,504 (395,910) 822,357 12,033,065
(5,438,958) (608,928) (2,297,249) (493,142) (443,488) (37,647,002)
3,923,913 (135,629) 6,830,687 1,001,736 1,141,188 37,424,595
(3,149,722) (879,338) (1,814,234) 971,990 443,579 76,826,699
(468,937) (195,781) 295,617 138,114 (160,166) 3,118,503
305,254 (1,210,748) 5,312,070 2,111,840 1,424,601 117,369,797
457,649,047 67,294,671 2,242,382 26,720,704 97,389 348,614,984
(38,446,761) (4,578,336) (55,904,293) (18,808,801) (321,991) (397,696,244)
(7,273,538) (1,150,584) = (401,523) = (33,568,967)
955,109,420 95,810,996 162,466,563 55,236,118 27,449,588 2,406,649,702

* Until 23 August 2019, the sub-fund is named Global Asset-Backed Bond.

** Until 23 August 2019, the sub-fund is named Global Asset-Backed Crossover Bond.
*** Until 23 August 2019, the sub-fund is named Global Asset-Backed High Yield Bond.

The accompanying notes form an integral part of these financial statements.



Statement of Operations and Changes in

Net Assets

for the period ended 30 September 2019

Global Emerging

Global Emerging
Markets Local

Global Emerging Global Government

Markets Bond Currency Rates Markets Local Debt Bond

Notes usb usb usb usD
Net Assets at the Beginning of the Period 3,905,557,990 277,227,658 2,734,738,358 1,379,376,789
INCOME
Investment Income, net 101,232,304 11,653,704 61,103,459 8,157,360
Bank Interest 99,592 74,466 1,085,981 11,676
Other Income 15 90,370 389,064 275,809 41,817
Total Income 101,422,266 12,117,234 62,465,249 8,210,853
EXPENSES
Management Fees 4.b (6,770,221) (193,534) (1,834,387) (1,014)
Transaction Fees 5 (41,772) - (29,259) -
Operating, Administrative and Servicing Fees 4.e (2,912,704) (384,763) (1,942,060) (739,686)
Other Fees - - - -
Interest (2,714) (208) (1,953) (1,344)
Total Expenses (9,727,411) (578,505) (3,807,659) (742,044)
Net Investment Profit/(Loss) 91,694,855 11,538,729 58,657,590 7,468,809
Realised Profit/(Loss) on:
- Investments (11,032,279) 1,921,166 (1,441,517) 11,739,261
- Derivatives (82,202,427) (447,844) (5,406,096) 8,836,700
- Foreign Exchange Transactions 531,629 (13,629,450) (36,058,196) (16,080,619)
Realised Profit/(Loss) for the Period (1,008,222) (617,399) 15,751,781 11,964,151
Change in Unrealised Appreciation/(Depreciation) on:
- Investments 52,595,500 11,942,669 37,662,126 45,602,471
- Derivatives (14,714,447) (1,610,703) (11,256,569) 3,106,754
g::;’;;::ma' Net Assets as a Result of 36,872,831 9,714,567 42,157,338 60,673,376
Proceeds on Issue of Shares 477,105,137 254,992,862 267,750,562 216,512,431
Payments on Redemption of Shares (969,478,539) (103,356,067) (577,367,543) (257,045,965)
Dividends Paid 14 (111,727,141) (10,746,793) (53,636,574) (8,441,995)
Currency Translation 2.f - - - -

Net Assets at the End of the Period

3,338,330,278

427,832,227

2,413,642,141

1,391,074,636

The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets

for the period ended 30 September 2019

Global Short

Global High  Global High Yield Global Inflation Global Lower Global Short Duration High Yield
Income Bond Bond Linked Bond Carbon Bond Duration Bond Bond
usD usbD usD usD usbD usD
1,554,806,452 1,501,320,513 276,414,676 53,979,582 53,787,688 545,422,302
34,909,435 39,157,186 4,166,103 1,783,458 532,792 13,821,714
382,800 456,367 3,155 - 3,980 182,507
411,342 42,372 16,571 603,469 85,041 213,380
35,703,577 39,655,925 4,185,829 2,386,927 621,813 14,217,601
(10,817,626) (1,339,547) (239,248) (674,566) (85,453) (213,787)
(2,205,111) (1,093,929) (197,887) (223,695) (37,992) (423,692)

- - - - (961) -

(17,673) (6,353) (343) = (184) (3,554)
(13,040,410) (2,439,829) (437,478) (898,261) (124,590) (641,033)
22,663,167 37,216,096 3,748,351 1,488,666 497,223 13,576,568
5,605,180 7,071,674 3,000,695 1,038,338 261,274 (758,341)
8,841,834 (23,521,387) (32,594) 2,484,530 700,775 (10,855,305)
(11,583,659) (2,979,836) (4,449,243) (2,379,340) (589,507) (2,120,556)
25,526,522 17,786,547 2,267,209 2,632,194 869,765 (157,634)
29,518,005 13,200,328 7,451,898 4,254,982 87,765 2,633,633
3,161,035 876,924 (2,371,499) 2,161,038 (267,068) 763,870
58,205,562 31,863,799 7,347,608 9,048,214 690,462 3,239,869
1,139,081,004 154,526,885 14,477,630 593,201,823 54,869,403 104,093,540
(653,437,280) (147,538,847) (43,139,054) (234,127,704) (84,753,478) (51,396,375)
(39,761,935) (35,904,326) (447,231) (3,110,080) (443,030) (12,064,393)
2,058,893,803 1,504,268,024 254,653,629 418,991,835 24,151,045 589,294,943

The accompanying notes form an integral part of these financial statements.



Statement of Operations and Changes in

Net Assets

for the period ended 30 September 2019

Indonesia Bond

India Fixed (closed as at 3 July RMB Fixed Singapore Dollar
Income 2019) Income Income Bond
Notes usD usD usD SGD
Net Assets at the Beginning of the Period 936,876,740 17,011,440 112,910,365 64,227,711
INCOME
Investment Income, net 36,298,651 189,607 2,131,323 2,369,445
Bank Interest 90,683 7,455 6,593 -
Other Income 15 289,173 3,824 84,829 195,631
Total Income 36,678,507 200,886 2,222,745 2,565,076
EXPENSES
Management Fees 4.b (4,158,970) (2,330) (263,612) (457,848)
Transaction Fees 5 (9,016) - - -
Operating, Administrative and Servicing Fees 4e (1,486,779) (15,611) (117,046) (116,362)
Other Fees - (36) - -
Interest (24) - - -
Total Expenses (5,654,789) (17,977) (380,658) (574,210)
Net Investment Profit/(Loss) 31,023,718 182,909 1,842,087 1,990,866
Realised Profit/(Loss) on:
- Investments (1,967,531) (60,188) 546,533 115,431
- Derivatives 51,863 (948) (529,622) (573,724)
- Foreign Exchange Transactions (20,383,447) 39,881 (5,427,034) 615,787
Realised Profit/(Loss) for the Period 8,724,603 161,654 (3,568,036) 2,148,360
Change in Unrealised Appreciation/(Depreciation) on:
- Investments 19,303,913 193,818 (899,214) 1,629,329
- Derivatives (2,277,446) 211 1,495 (503,703)
Chang? in Total Net Assets as a Result of 25,751,070 355,683 (4,465,755 3,273,986
Operations
Proceeds on Issue of Shares 927,266,248 283,080 18,312,419 121,589,885
Payments on Redemption of Shares (574,003,452) (17,650,203) (33,994,308) (9,413,244)
Dividends Paid 14 (42,341,121) = (472,008) (2,186,213)
Currency Translation 2f - - - -
Net Assets at the End of the Period 1,273,549,485 - 92,290,713 177,492,125
The accompanying notes form an integral part of these financial statements. 57
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Statement of Operations and Changes in
Net Assets

for the period ended 30 September 2019

Other
Sub-funds

China Multi-Asset

Euro Convertible

Global Corporate
Fixed Term Bond

Global Corporate Fixed
Term Bond 2022
(launched as at 25 June

US Dollar Bond  US High Yield Bond Income Bond 2020 2019)
usD usD usD EUR usD usD
153,718,123 72,945,581 45,076,565 102,900,698 227,177,456 -
2,532,163 2,237,121 845,779 (742,441) 3,312,279 7,252,238
50,201 - 4 - 15,425 -
125,617 31 10,275 25,593 45,036 34,931
2,707,981 2,237,152 856,058 (716,848) 3,372,740 7,287,169
(454,211) (137,931) (7,419) (267,499) (475,531) (951,600)

- - (50,796) (55) - -

(196,050) (61,546) (45,684) (95,945) (177,464) (473,908)

= - (38) (5,601) = (2,471)

(650,261) (199,477) (103,937) (369,100) (652,995) (1,427,979)
2,057,720 2,037,675 752,121 (1,085,948) 2,719,745 5,859,190
4,985,416 387,245 689,132 1,664,273 256,281 (729,690)
(247,646) (110,661) 24,809 (138,711) (1,825,777) 4,430,730
(6,631) 3) (45,484) 78,249 (512) (6,740,645)
6,788,859 2,314,256 1,420,578 517,863 1,149,737 2,819,585
2,378,788 606,977 (3,383,061) 1,139,458 1,126,541 (351,220)
117,394 (31) 252,245 (79,464) (84,596) 1,431,234
9,285,041 2,921,202 (1,710,238) 1,577,857 2,191,682 3,899,599
193,650,421 20,692 2,002,313 24,091,570 - 895,005,605
(159,402,997) (20,000) (2,176,240) (34,381,527) (25,127,646) (13,983,758)
(3,040,535) (714) (7,923) - (2,044,390) (7,526,615)
194,210,053 75,866,761 43,184,477 94,188,598 202,197,102 877,394,831

The accompanying notes form an integral part of these financial statements.



Statement of Operations and Changes in
Net Assets

for the period ended 30 September 2019

Global Credit Floating
Rate Fixed Term Bond

Global Credit Floating Global Credit Floating 2023 -2 Global Emerging
Rate Fixed Term Bond Rate Fixed Term Bond (launched as at 19 Markets Multi-Asset
2022 -1 2023 - 1 (launched as at September 2019) Income
Notes usD 24 June 2019) usb usb
Net Assets at the Beginning of the Period 307,789,391 - - 241,615,838
INCOME
Investment Income, net 8,952,105 12,598,931 746,951 4,832,980
Bank Interest - - - 5
Other Income 15 289,850 80,281 625 85,670
Total Income 9,241,955 12,679,212 747,576 4,918,655
EXPENSES
Management Fees 4.b (954,447) (719,432) (85,044) (1,576,362)
Transaction Fees 5 - - - (91,240)
Operating, Administrative and Servicing Fees 4.e (279,271) (402,066) (42,029) (412,415)
Other Fees - - - -
Interest (1,395) (1,859) - (976)
Total Expenses (1,235,113) (1,123,357) (127,073) (2,080,993)
Net Investment Profit/(Loss) 8,006,842 11,555,855 620,503 2,837,662
Realised Profit/(Loss) on:
- Investments 1,011,201 (905,970) (1,380) (621,473)
- Derivatives (1,084,233) (8,932,317) (25,126) (2,422,526)
- Foreign Exchange Transactions (917,204) (2,683,234) (322,035) (1,402,905)
Realised Profit/(Loss) for the Period 7,016,606 (965,666) 271,962 (1,609,242)
Change in Unrealised Appreciation/(Depreciation) on:
- Investments (1,711,076) (1,514,005) (2,163,266) 4,228,930
- Derivatives (802,924) (3,423,263) (2,173,731) (477,220)
Chang? in Total Net Assets as a Result of 4,502,606 (5,902,934) (4,065,035) 2,142,468
Operations
Proceeds on Issue of Shares 91,142,639 1,128,302,478 1,075,437,504 33,061,822
Payments on Redemption of Shares (20,532,532) (9,567,101) (2,246,900) (60,832,131)
Dividends Paid 14 (6,310,022) (9,715,875) - (5,180,786)
Currency Translation 2.f - - - -
Net Assets at the End of the Period 376,592,082 1,103,116,568 1,069,125,569 210,807,211

The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets

for the period ended 30 September 2019

Managed Managed

Solutions - Asia Managed Solutions - Asia
Focused Solutions - Asia Focused Multi-Asset Style Multi-Strategy
Conservative Focused Growth Income Factors Target Return
usD usD usD EUR EUR
25,828,435 53,433,521 497,476,538 585,878,706 23,427,556
398,792 993,493 10,994,044 1,175,880 95,758
3,888 1,703 45,853 95,867 1,633
28,700 33,661 68,134 101,903 -
431,380 1,028,857 11,108,031 1,373,650 97,391
(69,608) (332,866) (2,845,623) (802,879) (84)
- (94,912) (226,918) (670,281) (17,022)
(35,033) (78,194) (804,145) (424,894) (18,169)
= = (1) (57,376) (1,581)
(104,641) (505,972) (3,876,707) (1,955,430) (36,856)
326,739 522,885 7,231,324 (581,780) 60,535
257,900 (987,362) 2,132,536 344,622 129,047
(105,057) (243,856) (3,574,954) 24,853,844 (284,660)
7,084 (24,213) (815,381) (154,088) 34,852
486,666 (732,546) 4,973,525 24,462,598 (60,226)
(17,757) (749,449) 1,010,471 300,802 564,670
4,573 9,573 51,875 16,439,757 556,552
473,482 (1,472,422) 6,035,871 41,203,157 1,060,996
10,447,398 6,907,932 131,587,156 310,878,374 9
(17,252,271) (21,663,211) (240,440,801) (104,607,007) -
(134,752) = (8,107,525) = )
19,362,292 37,205,820 386,551,239 833,353,230 24,488,552

The accompanying notes form an integral part of these financial statements.



Notes to the Financial Statements
for the period ended 30 September 2019

1. Basis of presentation

HSBC Global Investment Funds (the “Company”) is incorporated under the laws of the Grand Duchy of Luxembourg as
an investment company with variable capital (Société d’Investissement a Capital Variable or “SICAV”). The capital
comprises various separate portfolio (a “sub-fund”) consisting of securities, cash and other sundry assets and liabilities
and each sub-fund may comprise various classes of shares being distinct from the other due to their fee structure,
distribution policy and target investors. The accompanying financial statements present the assets and liabilities and the
statement of operations and changes in net assets of the individual sub-funds and of the Company taken as a whole.
The financial statements of each individual sub-fund are expressed in the currency designated in the Prospectus for that
particular sub-fund and the financial statements of the Company are expressed in United States Dollars (USD). The
financial statements have been prepared in accordance with the format prescribed by the Luxembourg authorities for
Luxembourg investment companies under the going concern basis of accounting except for the sub-funds Latin American
Equity and Indonesia Bond. These sub-funds were put into liquidation respectively on 4 June 2019 and 3 July 2019. As
such, the financial statements for these sub-funds have been prepared on a non-going concern basis.

For the sub-funds for which the financial statements have been prepared on a non-going concern basis, the following
accounting policies differ from those described in the following notes:

- Expected liquidation expenses (if any) will be covered as part of the Operating, Administrative and Servicing Expenses;
- Any remaining formation expenses have been fully expensed;
- The valuation of the sub-funds’ investments is based on their net realizable value.

The application of the non-going concern basis of accounting has not led to adjustments to the sub-funds’ published net
asset value.

The combined financial statements of the Company are expressed in USD.
The combined statement of net assets and the combined statement of operations and changes in net assets are the sum
of the statements of each sub-fund.

The Company is an officially registered investment fund under part | of the amended 2010 Law and qualifies as a UCITS
fund under the European Directive 2009/65/EC.

Certain sub-funds of the Company are authorised by the Hong Kong Securities and Futures Commission under Section
104 of the “Securities and Futures Ordinance”.

In the Prospectus and in the various reports, the short names of the sub-funds are used. The complete name of each
sub-fund consists of “HSBC Global Investment Funds” plus the short name of the sub-fund.

From 1 April 2019 to 30 September 2019:
a) The following sub-funds have been launched:

P Global Credit Floating Rate Fixed Term Bond 2023 - 1 on 24 June 2019

» Global Corporate Fixed Term Bond 2022 on 25 June 2019

P China A-shares Equity on 16 September 2019

P Global Credit Floating Rate Fixed Term Bond 2023 - 2 on 19 September 2019

b) The following sub-funds have been closed:

» Latin American Equity on 4 June 2019
» Indonesia Bond on 3 July 2019

c) Investment names of the following sub-funds have been changed:

Effective Date Current Name Previous Name

23 August 2019 Global Investment Grade Securitised Credit Bond Global Asset-Backed Bond

23 August 2019 Global High Yield Securitised Credit Bond Global Asset-Backed High Yield Bond
23 August 2019 Global Securitised Credit Bond Global Asset-Backed Crossover Bond

2. Accounting policies

The following accounting policies have been used consistently in dealing with items which are considered material in
relation to the Company’s financial statements.
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Notes to the Financial Statements
for the period ended 30 September 2019 (continued)

2. Accounting policies (continued)
a) Accounting convention

The financial statements are prepared in accordance with Luxembourg legal and regulatory requirements relating to
investment funds.

b) Assets and portfolio securities valuation

Portfolio securities and/or financial derivative instruments which are listed on an official stock exchange are valued at the
last available price on the principal market on which such securities are traded. Securities traded on other organised
markets are valued at the last available price or yield equivalents obtained from one or more dealers in such organised
markets at the time of valuation.

If such prices are not representative of their fair value, all such securities and all other permitted assets shall be valued
at their fair value at which it is expected they may be resold as determined in good faith by or under the direction of the
Board of Directors.

The assets of the sub-funds are valued using prices available at different times during the day of 30 September 2019,
being the last business day of the reporting period.

The financial derivative instruments which are not listed on any official stock exchange or traded on any other organised
market are valued in accordance with market practice as follows:

Options

Outstanding options traded on a regulated market are valued based on the intraday price or the last available market
price of the instruments.

OTC options are marked to market based upon daily prices obtained from third party pricing agents and verified against
the value from the counterparty.

The market value of options is included in the statement of net assets under the headings “Option Contracts at Market
Value”.

The realised gains/(losses) and change in unrealised appreciation/(depreciation) on options are disclosed in the
statement of operations and changes in net assets respectively under the headings “Realised Profit/(Loss) on
Derivatives” and “Change in Unrealised Appreciation/(Depreciation) on Derivatives”.

Futures Contracts

Upon entering into a futures contract, the Company is required to deposit with the broker, cash or securities in an amount
equal to a certain percentage of the contract amount which is referred to as the initial margin account. Subsequent
payments, referred to as variation margin, are made or received by each sub-fund periodically and are based on changes
in the market value of open futures contracts.

The unrealised appreciation/(depreciation) on futures contracts is disclosed in the statement of net assets under
“Unrealised Gain on Futures” and “Unrealised Loss on Futures”. Changes in the market value of open futures contracts
are recorded as unrealised appreciation/(depreciation) in the statement of operations and changes in net assets under
“Change in Unrealised Appreciation/(Depreciation) on Derivatives”. Realised gains or losses, representing the difference
between the value of the contract at the time it was opened and the value at the time it was closed, are reported at the
closing or expiration of futures contracts in the statement of operations and changes in net assets under “Realised
Profit/(Loss) on Derivatives”. Securities deposited as initial margin account are designated in the Portfolio of investments
and other Net Assets and cash deposited is recorded in the statement of net assets in “Cash at bank”. A receivable
and/or a payable to brokers for the daily variation margin is also recorded in the statement of net assets.

Forward Foreign Exchange Contracts

The values of the Forward Foreign Exchange Contracts are adjusted daily based on the applicable forward exchange
rate of the underlying currency for the remaining period, until maturity. Changes in the value of these contracts are
recorded as unrealised appreciation or depreciation until the contract settlement date. When the forward contract is
closed, the sub-fund records a realised gain or loss equal to the difference between the value at the time the contract
was opened and the value at the time it was closed.
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Notes to the Financial Statements
for the period ended 30 September 2019 (continued)

2. Accounting policies (continued)
b) Assets and portfolio securities valuation (continued)

Forward Foreign Exchange Contracts (continued)

The unrealised appreciation/(depreciation) on Forward Foreign Exchange Contracts is disclosed in the statement
of net assets under “Unrealised Gain on Forward Foreign Exchange Contracts” and “Unrealised Loss on Forward Foreign
Exchange Contracts”. Realised gains/(losses) and change in unrealised appreciation/(depreciation) resulting there from
are included in the statement of operations and changes in net assets respectively under “Realised Profit/(Loss) on
Derivatives” and “Change in Unrealised Appreciation/(Depreciation) on Derivatives”.

Interest Rate Swaps

Interest rate swaps are marked to market at each NAV calculation date. The market value is based on the valuation
elements laid down in the contracts, and is obtained from third party pricing agents, market makers or internal models.

The unrealised appreciation/(depreciation) is disclosed in the statement of net assets under “Unrealised Gain on Swaps”
and “Unrealised Loss on Swaps”. Realised gains/(losses) and changes in unrealised appreciation/(depreciation) as a
result thereof are included in the statement of operations and changes in net assets respectively under “Realised
Profit/(Loss) on Derivatives” and “Change in Unrealised Appreciation/(Depreciation) on Derivatives”.

Credit Default Swaps

A credit default swap is a credit derivative transaction in which two parties enter into an agreement, whereby one party
(the protection buyer) pays the other (the protection seller) a fixed periodic coupon for the specified life of the agreement
in return for a payment contingent on a credit event related to the underlying reference obligation.

If a credit event occurs, the protection seller would be obliged to make a payment, which may be either: (i) a net cash
settlement equal to the notional amount of the swap less the auction value of the reference obligation or (ii) the notional
amount of the swap in exchange for the delivery of the reference obligation. Selling protection effectively adds leverage
to a Fund'’s portfolio up to the notional amount of swap agreements.

Credit default swaps are marked to market at each NAV calculation date. The market value is based on the valuation
elements laid down in the contracts, and is obtained from third party pricing agents, market makers or internal models.

The unrealised appreciation/(depreciation) is disclosed in the statement of net assets under “Unrealised Gain on Swaps”
and “Unrealised Loss on Swaps”. Realised gains/(losses) and change in unrealised appreciation/(depreciation) resulting
there from are included in the statement of operations and changes in net assets respectively under the heading “Realised
Profit/(Loss) on Derivatives” and “Change in Unrealised Appreciation/(Depreciation) on Derivatives”.

Collective Investment Schemes

Shares or units in underlying open-ended investment sub-funds are valued at their last available Net Asset Value reduced
by any applicable charges.

Money Market Investments

The Company uses the amortized cost method of valuation in valuing its portfolio of financial instruments in the form of
short term debt (such as commercial paper, certificate of deposit, treasury bills). In addition, in the rare circumstances
where a fixed income instrument with a time to maturity exceeding 90 days becomes stale, the Company will effectively
value it at amortised cost until such date when it is either sold or its market becomes active again.
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Notes to the Financial Statements
for the period ended 30 September 2019 (continued)

2. Accounting policies (continued)
b) Assets and portfolio securities valuation (continued)
Mortgage related securities - To Be Announced securities (TBAS)

TBA positions refer to the common trading practice in the mortgage backed securities market in which a security is to be
bought from a mortgage pool (e.g. Ginnie Mae, Fannie Mae or Freddie Mac) for a fixed price at a future date. At the time
of the purchase the exact security is not known, but the main characteristics of it are specified. Although the price has
been established at the time of the purchase, the principal value has not been finalised. TBA positions are disclosed in
the portfolio of investments and other net assets. The purchase of this type of security has not been settled and as a
consequence, the amount corresponding to the payable due when the transaction is settled, is disclosed under “Payable
to Brokers” in the statement of net assets. Negative positions in the portfolio of investments and other net assets reflect
the Fund’s sale commitments of TBAs. The amount corresponding to the receivable due when the transaction is settled,
is disclosed under “Receivable from Brokers” in the statement of net assets. The realised gains/(losses) on TBAs and
changes in unrealised appreciation/(depreciation) are disclosed in the statement of operations and changes in
net assets respectively under the headings “Realised Profit/(Loss) on Investments” and “Change in Unrealised
Appreciation/(Depreciation) on Investments”.

c) Income and expenses

Dividends are accounted for on an ex-dividend basis. Dividends are reflected in the statement of operations and changes
in net assets, net of withholding taxes, under the caption “Investment Income, net”.

Interest income on debt securities is accrued on a day-to-day basis. In the case of debt securities issued at discount or
premium to maturity value, the total income arising on such securities, taking into account the amortisation of such
discount or premium on an effective interest rate basis, is spread over the life of the security. Interest income on bonds
are accounted for using the effective interest rate (“EIR”) method. Interest income on debt securities are reflected in the
statement of operations and changes in net assets under the caption “Investment Income, net”.

The interest income / expense on interest rate swap contracts (IRS) are accrued on a day-to-day basis. The net interest
income / expense on interest rate swap contracts (IRS) are reflected in the statement of operations and changes in net
assets under the caption “Investment Income, net”.

d) Foreign exchange

The cost of investments, income and expenses in currencies other than the sub-funds’ relevant reporting currency have
been recorded at the rate of exchange ruling at the time of the transaction. The market value of investments and other
assets and liabilities in currencies other than the relevant reporting currency have been converted at the rates of
exchange ruling at 30 September 2019.

e) Realised profit/(loss) on sale of investments

Realised profit/(loss) on sale of investments is the difference between the historical average cost of the investment and
the sale proceeds (excluding any transaction expenses as further explained in note 5).

f) Foreign currency translation
The reference currency of the Fund is USD and the combined statements are expressed in that currency.
The books and records of each sub-fund are denominated in the reference currency of the corresponding sub-fund.

Income and expenses, assets and liabilities expressed in currencies other than the reference currency of the Fund are
converted at exchange rate prevailing at period-end.

Here are the main exchange rates applied at period-end.
1USD = EUR 0.9173

GBP 0.8115

JPY 108.0750

SGD 1.3829
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Notes to the Financial Statements
for the period ended 30 September 2019 (continued)

2. Accounting policies (continued)
g) Segregated liability

The Company has segregated liability between its sub-funds; meaning, the assets of a sub-fund are exclusively available
to satisfy the rights of shareholders in relation to that sub-fund and the rights of creditors whose claims have arisen in
connection with the creation, operation and liquidation of that sub-fund.

h) Spot foreign currency transactions

Unsettled spot foreign currency transactions as at 30 September 2019 are recorded under “Receivable from Brokers”
and “Payable to Brokers” in the statement of net assets.

i) Trailer fees and rebates

The Company pays management fees to the Management Company. Trailer fees are either taken out of the management
fees or the Management Company may instruct the Company to pay a portion of the management fees directly out of
the assets of a sub-fund to a recognised intermediary. In both cases, the management fees due are reduced accordingly.

3. Share capital

The Company has issued either A, B, E, I, J,L, M, N, P, R, S, W, X, Y and Z Shares to investors in one or several sub-
funds as detailed below.

Within each Share Class of a sub-fund, the Company shall be entitled to create different sub-classes, distinguished by
their distribution policy (Capital Accumulation (C) and Distribution (D) Shares), their reference currency, their hedging
activity (H) and/or by any other criteria stipulated by the Board of Directors.

All share classes are available as both “Capital Accumulation” and “Distribution” shares.

Minimum Initial
Class Description Investment
Minimum Holding

5,000
Unless otherwise
Class A A Shares are available to all investors. uUsD provided in the sub-fund
characteristics of the
Prospectus
B Shares are available to:
e Sub-distributors who are prohibited from accepting and
retaining inducements from third parties under applicable laws 5000
and regulations or court rulings, such as in the United Kingdom Unless othen’Nise
cl or the Netherlands; or . ] )
ass B o . uUsD provided in the sub-fund
e Sub-distributors who have a separate fee arrangement with e I M I
their clients in relation to the provision of investment services Prospectus
and activities (for example, in the European Union, services
and activities performed under MiFID Il) and who have opted
not to accept and retain inducements from third parties.
E Shares are available in certain countries, subject to the relevant 5.000
regulatory approval, through distributors selected by the Global Unless other\’/vise
Class E Distributor. E Shares shall incur annual management fees ) rovided in the sub-fund
equivalent to that of the Class A Shares plus 0.3% to 0.5% per P o
annum of the Net Asset Value of Class E Shares, which may be characteristics of the
payable to the selected distributors in certain countries. Prospectus
Class | | Shares are available to all investors through distributors selected UsD 1,000,000

by the Global Distributor on application to the Company.

65



Notes to the Financial Statements
for the period ended 30 September 2019 (continued)

3. Share capital (continued)

Minimum Initial

Class Description Investment
Minimum Holding
100,000
J Shares are available to funds of funds managed by the HSBC Unless otherwise
Class J* Group or managed by specific entities selected by the Global uUsD provided in the sub-fund
Distributor on application to the Company. characteristics of the
Prospectus
L Shares are available through distributors selected by the Global
Class L* Distributor, provided that the investors qualify as institutional uUsD 1,000,000
investors within the meaning of article 174 of the 2010 Law.
5,000
Unless otherwise
Class M* M Shares are available to all investors. uUsD provided in the sub-fund
characteristics of the
Prospectus
N Shares are available to:
e Sub-distributors who are prohibited from accepting and
retaining inducements from third parties under applicable
laws and regulations or court rulings, such as in the United
. Kingdom or the Netherlands; or
Sl e Sub-distributors who have a separate fee arrangement with i) L
their clients in relation to the provision of investment services
and activities (for example, in the European Union, services
and activities performed under MiFID Il) and who have opted
not to accept and retain inducements from third parties.
50,000
P Shares are available in certain countries or through certain Unless otherwise
Class P distributors selected by the Global Distributor on application to the uUsD provided in the sub-fund
Company. characteristics of the
Prospectus
R Shares are available in certain countries, subject to the relevant
regulatory approval, through distributors selected by the Global 5,000
Distributor on application to the Company. R Shares shall incur Unless otherwise provided
Class R* annual management fees equivalent to that of the Class M Shares uUsD in the sub-fund
plus 0.3% to 0.5% per annum of the Net Asset Value of Class R characteristics of the
Shares which may be payable to specific distributors in certain Prospectus
countries.
S Shares are available in certain countries or through distributors . 1001000
«~ Selected by the Global Distributor provided that the investors Unless othepmse provided
Class S - PR - o ) . uUSsD in the sub-fund
qualify as institutional investors within the meaning of article 174 e
of the 2010 Law. characteristics of the
Prospectus
W Shares are available through distributors that shall also be
Members or affiliated entities of the HSBC Group as selected by
the Global Distributor provided that the investors qualify as Unl therwi 1001803
institutional investors within the meaning of article 174 of the 2010 niess otherwise provide
Class W UsD in the sub-fund
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Notes to the Financial Statements
for the period ended 30 September 2019 (continued)

3. Share capital (continued)

Minimum Initial
Class Description Investment
Minimum Holding

X Shares are available through distributors selected by the Global
Distributor provided that the investors qualify as institutional
investors within the meaning of article 174 of the 2010 Law and
Class X fall into one of the following categories: companies or company
pension funds, insurance companies, registered charities or
Funds managed or advised by an HSBC Group entity and other
such institutional investors, as agreed by the Board of Directors.

10,000,000

UsD Unless otherwise provided in
the sub-fund characteristics

of the Prospectus

Y Shares are available in certain countries through distributors

e selected by the Global Distributor on application to the Company.

usSD 1,000

YP Shares are available in certain countries through Distributors

Class YP selected by the Global Distributor on application to the Company.

usSD 1,000

Z Shares are available to investors who have entered into a
discretionary management agreement with an HSBC Group entity
Class Z and to investors subscribing via distributors selected by the Global UsD 1,000,000
Distributor provided that such investors qualify as institutional
investors within the meaning of article 174 of the 2010 Law.

ZP Shares are available to investors who have entered into a
discretionary management agreement with an HSBC Group entity
Class ZP* and to investors subscribing via Distributors selected by the Global USD 1,000,000
Distributor provided that such investors qualify as institutional
investors within the meaning of article 174 of the 2010 Law.

* Successive J,L,LM,N,R,YP and ZP Share Classes in a given sub-fund may be numbered 1, 2, 3.... and would be referred
to as J1, J2, J3 (...), L1, L2, L3 (...), M1, M2, M3 (...), N1, N2, N3 (...), R1, R2, R3 (...), YP1, YP2, YP3 (...) and
ZP1, ZP2, ZP3 (...).

** Successive S Share Classes will be issued in one or different sub-funds, numbered 1, 2, 3 etc and named S1, S2, S3
etc for the first, second and third S Class launched respectively.

The Board of Directors of the Company is authorised to issue different Classes of Shares in one or more sub-funds.
Details of the characteristics of such Share Classes offered shall be determined at the sole discretion of the Board of
Directors. In case of the creation of any additional Classes of Shares, the Prospectus shall be updated.

The subscription proceeds of all Shares in a sub-fund are invested in one common underlying portfolio of investments.
All Shares of the same Class have equal rights and privileges. Each Share is, upon issue, entitled to participate equally
in assets of the relevant class of the sub-fund to which it relates on liquidation and in dividends and other distributions as
declared for such sub-fund. The Shares shall carry no preferential or pre-emptive rights and each whole Share shall be
entitled to one vote at all meetings of shareholders.

The minimum initial investment amount may be waived or reduced at the discretion of the Board of Directors of the
Company.

Share Class Denominations and Successive Classes:

The Share Classes issued in the different sub-funds are designated by their class name, followed by their distribution
characteristics and, if applicable, their specific hedging policy and the currency into which the Base Currency is hedged.
This means that for example Shares issued in Class A which are distributing income and applying a hedging policy to

Euro, as defined above, would be identified as ADHEUR whereas Class | Shares accumulating income would be
identified as IC.

67



Notes to the Financial Statements
for the period ended 30 September 2019 (continued)

3. Share capital (continued)

Distribution Shares are identifiable by a “D” following the sub-fund and Class names (e.g.: Class AD), with the exception
of Monthly Distribution Shares which are identifiable by an “M” following the sub-fund and Class names (e.g.: Class AM),
Quarterly Distribution Shares which are identified by a “Q” following the sub-fund and Class names (e.g: Class AQ) and
Semi-Annual Distribution Shares which are identified by a “S” following the sub-fund and Class names (e.g: Class AS).

Within each Share Class of a sub-fund, separate currency hedged classes may be issued (suffixed by “H” or "O" and the
currency into which the Base Currency is hedged or the currency into which the sub-fund total assets are primarily
invested in, is hedged. These currency hedged share classes shall be named: “ACHEUR” or “ACOEUR” for a
Capital-Accumulation Share Class hedged into Euro). Any fees of the Administrator or other appointed parties relating to
the execution of the currency hedging policy shall be borne by the relevant currency hedged class. These fees are in
addition to the operating, administrative and servicing expenses detailed below. Any gains or losses shall also accrue to
the relevant currency hedged class.

4. Charges and expenses
a) Explanation of the charging structure

Investment in the Company is generally offered via charging structures, as represented by the A, B, E, I, J, L, M, N, P,
R, S, W, X, Y, YP, Z and ZP Classes of Shares.

HSBC Investment Funds (Luxembourg) S.A. (the “Management Company”) is entitled, in respect of each Class of
Shares, to a management fee to cover all investment management, investment advisory and distribution services
provided in relation to the relevant class (see paragraph (b) headed “Management Fee” below).

In addition, the Company pays to the Management Company a fee to cover operating, administrative and servicing
expenses. To safeguard shareholders from fluctuations in a sub-fund’s operating, administrative and servicing expenses,
the Company has agreed with the Management Company that the fee charged to cover such operating, administrative
and servicing expenses is fixed at an annual rate.

The potential excess of such expenses above such annual rate shall be borne directly by the Management Company
(see paragraph (e) headed “Operating, Administrative and Servicing Expenses/Operating Currency Hedged Share Class
Fees” below).

b) Management fee

The Company pays to the Management Company an annual management fee calculated as a percentage of the Net
Asset Value of each sub-fund or share class (“Management Fee”). The Management Fee is accrued daily and payable
monthly in arrears at the rates specified in the following table.

Class Class Class Class Class Class Class Class Class Class Class Class Class Class Class Class
Sub-fund A B E | J L M N P R S w X Y z zP

EQUITY SUB-FUNDS
a) International and
Regional Equity Sub-funds
Asia ex Japan Equity 1.500 0.750 2.000 0.750 0.600 - - - - - - 0.000 0.700 - 0.000 -
Asia ex Japan Equity

. 1500 0.750 2.000 0.750 0.600 - - - - - - 0000 0700 - 0000 -
Smaller Companies
Asia Pacific ex Japan
R B e 1.500 0.750 2.000 0.750 0600 - - - - - 0350 0000 0700 - 0.000 -
BRIC Equity 1,500 0.750 2.000 0.750 0.600 0.500 1.000 - - - - 0000 0700 - 0000 -
BRIC Markets Equity 1500 0.750 2.000 0.750 0.600 - - - - - - 0000 0700 - 0000 -
China Consumer 1500 0750 2000 0750 - - - - - - 0400 0000 0700 - 0.000 -
Opportunities
Economic Scale GEMEquity 0.600 0.300 0.900 0.300 - - - - - - - 0000 0300 - 0000 -
E:ﬁ?sm'cs"a'e Global 0600 0.300 0.900 0.300 0.300 - - - - - - 0000 0300 - 0000 -
Emerging Wealth 1500 0.750 2.000 0.750 0.600 - - - - - - 0000 0600 - 0000 -
Euroland Equity 1500 0.750 2.000 0.750 - - - - - - - 0000 0600 - 0000 -
Euroland Equity 1500 0.750 2.000 0.750 - - - - - - 0325 00000700 - 0000 -

Smaller Companies
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4. Charges and expenses (continued)

b) Management fee (continued)

Class Class Class Class Class Class Class Class Class Class Class Class Class Class Class Class

Sub-fund A B E 1 J L ™M N P R S W X Y z 2z
EQUITY SUB-FUNDS (continued)

Euroland Growth 1500 0.750 2.000 0.750 - - 1250 - - - - 0000 0600 - 0000 -
European Equity 1500 0.750 2.000 0.750 - - - - 1000 - - 0000 0600 - 0000 -
Frontier Markets 1750 1250 2250 1.250 - - - - - - - 0000 1.000 - 0000 -
GEM Equity Volatility 1,500 0.750 2.000 0.750 0.600 0.500 1.000 - - - - 0000 0700 - 0000 -
Focused

Global Emerging 1,500 0.750 2.000 0.750 0.600 - - - 1000 - 0550 0.000 0.700 - 0.000 -
Markets Equity

Global Equity Climate 1500 0750 2.000 0.750 0.600 - - - - - - 0000 0600 - 0000 -
Change

Global Equity Dividend 1500 0.750 2.000 0.750 - - - - - - - 0000 0.600 - 0000 -
Global Equity Volatiity 1500 0750 2000 0.750 - - - - - - - 00000600 - 0000 -
Focused

Global Lower Carbon Equity 0.800 0.400 1.100 0.400 - - - - - - - 0.000 0.350 - 0.000 -
Global Real Estate Equity ~ 1.500 0.750 2.000 0.750 - - - - - - 0400 0000 0600 - 0000 -
Latin American Equity

(Closed a6 at4 June 2019) 1500 0750 2000 0750 - 0500 1000 - - - 1750 0000 0700 - 0000 -
b) Market Specific Equity

Sub-funds

Brazil Equity 1.750 0.875 2250 0.875 - - - - - - 0550 0000 0700 - 0000 -
China A-shares Equity

(launched as at 16 1.500 0.750 2.000 0.750 0600 - - - - - 0500 0000 0.700 - 0.000 -
September 2019)

Chinese Equity 1,500 0.750 2.000 0.750 0.600 - - - - - - 0000 0.700 - 0.000 -
E:‘:’Em'c Scale Japan 0.600 0.300 0.900 0.300 - - - - 0400 - - 00000300 - 0000 -
Economic Scale US Equity  0.600 0.300 0.900 0.300 - - - - 0400 - - 0.000 0.300 0.150 0.000 -
Hong Kong Equity 1500 0.750 2.000 0.750 0.600 - - - 1000 - - 0000 0.700 - 0000 -
Indian Equity 1,500 0.750 2.000 0.750 0.600 - - - - - - 0000 0.700 - 0000 -
Mexico Equity 1.750 0.875 2.250 0.875 0.600 - - - - - - 0000 0.750 - 0000 -
Russia Equity 1.750 0.875 2250 0.875 - - - - - - 0450 0000 0700 - 0000 -
Thai Equity 1500 0.750 2.000 0.750 0.600 - - - - - - 0000 0700 - 0000 -
Turkey Equity 1.750 0.875 2.250 0.875 0.600 - - - - - - 0000 0700 - 0000 -
UK Equity 1500 0.750 2.000 0.750 - - - - - - - 0000 0600 - 0000 -
BOND SUB-FUNDS

Asia Bond 1.100 0.550 1.400 0.550 0600 - - - - - 0250 0000 0500 - 0.000 -
Asian Currencies Bond 1.250 0625 1550 0.625 0.600 - - - - - - 0.000 0600 - 0000 -
Brazil Bond 1.000 0500 1.300 0500 - - - - - - - 0000 0500 - 0000 -
Euro Bond 0.750 0.375 1.050 0.375 0.600 - - - 0500 - 0150 0.00 0.300 - 0.000 -
Euro Credit Bond 0.850 0.425 1.150 0425 0.600 - - - - - 0250 0.000 0350 - 0000 -
Euro creditBond Tota 0.900 0450 1.200 0.450 0.600 - - - - - 0200 0.000 0400 - 0.000 -
Euro High Yield Bond 1.100 0.550 1.400 0.550 0600 - - - - - 0350 0000 0500 - 0000 -
GEM Debt Total Return 1.600 0.800 1.900 0.800 0.600 0.500 1.000 0500 - 1.500 * 0.000 0.750 - 0.000 0.000
GEM Inflation Linked Bond ~ 1.000 0.500 1250 0500 - - - - - - - 0000 0500 - 0000 -
Global Investment Grade

oition Ot g 0.900 0.450 1.200 0450 - - - - - - - 0000 0450 - 0000 -
g(')‘;za' Securiised Credit 4 50y g 50 1.800 0650 - - - - - - - 0000 0600 - 0000 -
Global High Yield

ot Cre it Bond 1500 0.750 2.000 0.750 - - - - - - - - 0700 - 0000 -
Global Bond 0.750 0.375 1.050 0.375 0.600 - - - 0500 - - 0000 0350 - 0000 -
Global Bond Total Return ~ 0.900 0.450 1.200 0.450 0600 - - - - - 0200 0000 0.400 - 0000 -
Global Corporate Bond 0750 0.375 1.050 0375 - - - - - - 0245 - 0325 - 0000 -

*0.750% for share class S4; 0.400% for share class S21
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4. Charges and expenses (continued)

b) Management fee (continued)

Class Class Class Class Class Class Class Class Class Class Class Class Class Class Class Class
Sub-fund A B E | J L M N P R S w X Y z zZP

BOND SUB-FUNDS (continued)
Global Emerging

1.250 0.625 1550 0.500 0.600 - - - 1000 -  ** 00000500 - 0000 -
Markets Bond
Global Emerging Markets 4 5 655 4550 0625 0600 - - - - - 0300 - 0600 - 0000 -
Local Currency Rates
Global Emerging
Nohots Looo 9 1.250 0625 1550 0.625 0.600 - - - - - - 0000 0.600 - 0000 -
Global GovernmentBond ~ 0.600 0.300 0.900 0.300 - - - - - - - - 0250 - 0000 -
Global High Income Bond ~ 1.250 0.625 1550 0.625 - - - - - = - 0000 0500 - 0000 -
Global High Yield Bond 1100 0550 1.400 0.550 - - - - - - - 0000 0500 - 0000 -
Global Inflation Linked Bond 0.700 0.350 1.000 0350 - - - - 0470 - 0200 0.000 0.350 0.540 0.000 -
Global Lower Carbon Bond 0.800 0.400 1.100 0.400 - - - - - - - - 0350 - 0.000 -
Global Short Duration Bond  0.500 0.250 0.800 0.250 0.600 - - - - - 0150 0000 0200 - 0.000 -
Global Short Duration High 4 5 450 1300 0450 0600 - - - - - 0200 00000400 - 0000 -
Yield Bond
India Fixed Income 1100 0550 1.400 0.550 - - - - - - 0000 0500 - 0000 -
Indonesia Bond (closed as
at3 July2019) 1250 0625 1550 0625 - - - - - - - 0000 0575 - 0000 -
RMB Fixed Income 0750 0375 1.050 0375 - - - - - - - 0000 0350 - 0000 -
::r?;pore Dollarincome 800 0400 1.100 0400 - - - - - - - 0000 0350 - 0.000 -
US Dollar Bond 0.750 0.375 1.050 0375 - - - - 0500 - - 0000 0350 - 0000 -
US High Yield Bond 1.100 0.550 1400 0550 - - - - - - 0250 0000 0500 - 0.000 -
OTHER SUB-FUNDS
China Multi-AssetIncome ~ 1.350 0.675 1650 0.675 - - - - - - - 0000 0650 - - -
Euro Convertible Bond 1.200 0.600 1.600 0.600 0650 - - - - - *= 0000 0550 1.000 0.000 -
Global Corporate Fixed 0600 0300 - 0300 - - - - 0400 - - - 0250 - 0000 -

Term Bond 2020
Global Corporate Fixed
Term Bond 2022 (launched 0.600 0.300 - 0.300 - - - - 0400 - - - 0250 - 0.000 -
as at25 June 2019)
Global Credit Floating Rate

Pt Tor Bono 2039 . 1 0-600 0300 0,900 0.300 - - - - 0400 - - - 0250 - 0000 -
Global Credit Floating Rate

Fixed Term Bond 2023 -1

(1aunched 2 at 24 June 0.350 0.180 - - - - - - 0270 - - - - - 0000 -
2019)

Global Credit Floating Rate

Fixed Term Bond 2023 - 2 0350 0.180 _ ) ) : : - 0270 _ ) ) _ - 0.000 )
(launched as at 19

September 2019)

Global Emerging Markets 4 35 675 1650 0675 - - - - - - - 0000 0650 - 0.000 -
Multi-Asset Income

Managed Solutions -Asia 70, 500 1000 0500 - - - - 0800 - - 0000 0450 - 0000 -
Focused Conservative

Managed Solutions - Asia 4 5 6 750 2000 0750 - . - - 1250 - - 0000 0600 - 0000 -
Focused Growth

Managed Solutions -Asia 4 o5 (65 1550 0.625 - - - - 1000 - - 0000 0600 - 0000 -
Focused Income

Multi-Asset Style Factors 1.400 0.700 1.900 0.700 - § - - - - 0450 0000 0550 - 0.000 -
Multi-Strategy Target Return  1.500 0.750 2.000 0.750 - - - - - - - 0.000 0.650 - 0.000 -

***0.400% for share class S23; 0.150% for share class S27
**0.600% for share class S6; 0.280% for share class S20

The maximum rate for Class E, |, J, L, M and N Shares is 3.500%.

The maximum rate for Class A, B, P, R, S, X, Y, Z and ZP Shares is as stated in the Prospectus.
No Management Fee is currently charged for Class W Shares.
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4. Charges and expenses (continued)
b) Management fee (continued)

The Management Fee covers investment management, investment advisory and distribution services provided in relation
to the relevant sub-fund of the Company by the Management Company, the Investment Advisers and the Distributors.
The Management Company is responsible for paying, out of such fee, the fees of the Investment Advisers and the
Distributors and may pay part of such fee to recognised intermediaries or such other person as the Management
Company may determine, at its discretion.

The Management Company may instruct the Company to pay a portion of the Management Fee directly out of the assets
of the Company to any of such service providers or identified persons. In such case, the Management Fee due to the
Management Company is reduced accordingly. If the Company invests in shares or units of UCITS (including other sub-
funds of the Company) and other eligible UClIs that are managed directly or indirectly by the Management Company itself
or a company with which it is linked by way of common management or control or by way of a direct or indirect stake of
more than 10% of the capital or votes, then there will be no duplication of management, subscription or repurchase fees
between the Company and the UCls into which the Company invests.

c) Performance fee
Summary

For certain sub-funds and Share Classes, the Management Company is entitled to receive from the net assets of a Share
Class, in addition to other fees and expenses mentioned in the Prospectus dated 26 August 2019, an annual performance
fee.

A performance fee shall normally be applied at Share Class level to any sub-fund issuing Class L Shares, M Shares, N
Shares, R Shares, YP Shares and ZP Shares. For Class J Shares and S Shares the performance fee shall be charged
only if provided for in Section 3.2. “sub-fund details”, of the Prospectus.

A separate performance fee calculation shall be carried out for each Share Class within a sub-fund.

The following sub-fund and respective share classes are subject to performance fee.

Sub-fund Share classes

GEM Debt Total Return J,L,M,N, R, S21 and ZP

The performance fee shall be calculated and accrued at each valuation of the sub-fund and payable at the end of the
Performance Period, or on the net redemptions and/or conversions of Shares, if earlier.

If the Company invests in shares or units of UCITS (including other sub-funds of the Company) and other UClIs that are
managed directly or indirectly by the Management Company itself or a company with which it is linked by way of common
management or control or by way of a direct or indirect stake of more than 10% of the capital or votes, then no duplication
of performance fees shall occur.

The avoidance of a double-charge of the performance fee is achieved by either i) where a sub-fund invests in shares or
units of such UCITS and other eligible UCls, and these UCITS and/or eligible UCls charge performance fees, the
sub-fund shall not charge a performance fee, or ii) where a sub-fund charges a performance fee, it shall not invest in
share classes that charge a performance fee.

For the avoidance of doubt, it is clarified that the performance fee is calculated for each Share Class on the basis of the
unadjusted Net Asset Value per Share, e.g. before any pricing adjustment that might be applied to the Net Asset Value
per Share to mitigate the effects of transaction costs.

The performance fee calculations ensure that the Management Company cannot earn a performance fee until any
underperformance against the Hurdle Rate has been recovered.
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4. Charges and expenses (continued)
c) Performance fee (continued)
Calculation Method

The High Water Mark defines a reference point for the Net Asset Value per Share above which, after adjustment for
dividend distributions if any, a performance fee becomes payable.

A sub-fund may only accrue a performance fee in the event that both of the conditions below are met:

1. The Net Asset Value per Share Return of the relevant Share Class outperforms the relevant Hurdle Rate over the
Performance Period and;

2. The Current Day NAV is higher than the High Water Mark.

Where the Current Day NAV, decreases below the High Water Mark and/or the Net Asset Value per Share Return
underperforms the relevant Hurdle Rate, no performance fee shall be accrued until such a decrease or underperformance
has been recovered in the course of any one Performance Period.

If, at the end of the Performance Period, the Net Asset Value per Share is below the relevant Hurdle Rate and the
performance fee is not paid, then the High Water Mark for the following Performance Period shall be the past year's High
Water Mark plus the Hurdle Rate.

Performance Fee Accrual
At each valuation of the sub-fund:

» The cumulative “Excess Return” since the beginning of the Performance Period is calculated as the difference
between the cumulative Net Asset Value per Share Return and the cumulative Hurdle Rate since the beginning of
the Performance Period.

» The cumulative performance fee per Share is equal to the cumulative “Excess Return” multiplied by the Performance
Rate.

» The daily performance fee per Share is calculated as the difference between the cumulative performance fee per
Share on the valuation and the cumulative performance fee per Share at the previous valuation.

» The daily performance fee accrual for the Share Class is equal to the performance fee accrual per Share on the
valuation multiplied by the outstanding number of Shares on the valuation for that Share Class.

» The cumulative performance fee accrual before crystallisations for the Share Class is calculated as the sum of the
cumulative performance fee accrual before crystallisations at the previous valuation and the performance fee accrual
of that Share Class at the valuation.

» Any performance fee accrued on net redeemed and/or converted Shares is crystallised (by taking the proportion of
net redeemed and/or converted Shares to the number of Shares in issue). The daily and total performance fee
accruals since the beginning of the Performance Period are adjusted accordingly.

The daily performance fee accrual can be positive or negative however the cumulative performance fee accrual shall
never be reduced to below zero.

The cumulative performance fee accruals from the beginning of the Performance Period shall be, at each valuation,
included in the ongoing calculation of the Net Asset Value per Share of which subscriptions, redemptions and conversions
may be accepted.
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4. Charges and expenses (continued)
c) Performance fee (continued)
Crystallisation

Crystallisation of the performance fee occurs on the last valuation of each Performance Period. Any performance fee
due is payable out of the sub-fund to the Management Company in arrears after the end of the Performance Period.

Accordingly, once the performance fee has crystallised, no refund shall be made in respect of any performance fee paid
out at that point in subsequent Performance Periods.

If there is a net redemption and/or conversion of Shares at any valuation before the end of the Performance Period, any
accrued performance fee with respect to such redeemed Shares shall crystallise on that valuation and shall then become
payable to the Management Company.

Computation of Performance Fees
Performance fees are calculated by the Administration Agent.

The Board of Directors shall ensure that the accrual represents fairly and accurately the performance fee liability that
may eventually be payable by the sub-fund or Share Class to the Management Company.

Annual Payment of Performance Fees

At the end of a Performance Period the positive balance (if any) of the performance fee accrual shall become payable to
the Management Company and the performance fee accrual in the Net Asset Value per Share of the relevant Share
Class shall be reset to zero and a new High Water Mark set.

The performance fee, if applicable, is payable yearly immediately following the end of each Performance Period.

Performance fees payable to the Management Company in any financial year are not refundable in any subsequent
accounting years.

Pursuant to the provisions of the relevant Investment Advisory Agreement, the Investment Adviser may be entitled to
receive from the Management Company the whole or part of the performance fee.

In the case of liquidation or merger of a sub-fund or Share Class to which a performance fee is applicable, the
performance fee shall be paid on the last day the Net Asset Value is calculated before its liquidation or merger.

d) Directors’ fees, expenses and interests

A Director may be a party to, or otherwise interested in, any transaction or arrangement with the Company or in which
the Company is interested, provided that he has disclosed to the other Directors, prior to the conclusion of any such
transaction or arrangement, the nature and extent of any interest of his therein. Subject to approval of the Board, a
Director may vote in respect of any contract or arrangement or any proposal whatsoever in which he has an interest,
having first disclosed such interest. He shall not be disqualified by his office from contracting with the Company. If a
Director declares his interest in any contract which the Company is considering entering into, he may be counted in the
quorum of any meeting to consider the contract and may vote on any resolution to enter into such contract, provided that
the decision to be taken by the Board of Directors relates to the current operations entered into under normal conditions.

The Company pays an annual fee to each of the Independent Directors amounting to EUR 55,000. This amount is paid
by the Management Company through the operating, administrative and servicing expenses paid by the Company. The
amount of Operating, Administrative and Servicing Expenses is accrued with every net asset value calculation and paid
quarterly in arrears. For the period-end as at 30 September 2019, a total of EUR 110,000 has been charged as
Independent Directors' fees.

The Company also pays an annual fee to each of the Independent Directors who are members of the Investment
Committee, a sub-committee of the Board established to monitor the investment performance and governance and risk
profile of the Company's sub-funds, amounting to EUR 7,692. The amount of Operating, Administrative and Servicing
Expenses is accrued with every net asset value calculation and paid quarterly in arrears. As at 30 September 2019, a
total of EUR 7,692 has been charged as Committee members' fees.
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4. Charges and expenses (continued)
e) Operating, Administrative and Servicing Expenses / Operating Currency Hedged Share Class Fees

The Company pays to the Management Company fees to cover certain Operating, Administrative and Servicing expenses
and the execution of the currency hedging policy. The Management Company is responsible for discharging out of this
fee, the expenses described below, inter alia, payable to the Depositary Bank, the Administration Agent and the Registrar
and Transfer Agent or any other appointed entity. If the total actual expenses described below exceeds the total of
Operating, Administrative and Services Expenses and the Operating Currency Hedged Share Class Fee set for each
sub-fund and Share class, the excess of such expenses above such annual percentage will be borne directly by the
Management Company or its affiliates, and equally the Management Company or its affiliates may retain any surplus.

(iy Operating, Administrative and Servicing Expenses cover the ongoing custody/depositary fees and safekeeping
charges payable to the Depositary Bank and its correspondent banks, fees for Fund accounting and administration
services (including domiciliary services) payable to the Administration Agent and transfer agency fees for registrar
and transfer agency services payable to the Registrar and Transfer Agent.

Operating, Administrative and Servicing Expenses also cover expenses relating to the creation of new sub-funds;
the costs of the Subsidiaries (see paragraph (6) below); the Luxembourg asset-based taxe d’abonnement, at the
rate referred to under Section “Taxation” of the Company’s Prospectus; fees and reasonable out-of-pocket expenses
incurred by the Board of Directors; legal and auditing fees and expenses; ongoing registration and listing fees,
including translation expenses; the costs and expenses of preparing, printing, and distributing the Company’s
Prospectus, Key Investor Information Documents, financial reports, statements and other documents made available
directly or through intermediaries to its shareholders.

This fee is set, for each sub-fund and/or Class, at a fixed percentage of the Net Asset Value of the relevant
sub-fund or Class specified in the Company’s Prospectus dated 26 August 2019 (as specified in the table on page
75 and following). Such fee is accrued daily and payable monthly in arrears.

No Operating, Administrative and Servicing Expenses shall be charged to Class W Shares. All the fees and charges
allocated to such Class of Shares shall be paid directly by a member or an affiliated entity of HSBC Group.

(i) Operating Currency Hedging Fees cover the fees of the Administration Agent or other appointed parties relating to
the execution of the currency Hedged Share Class policy for the Currency Hedged Share Classes as described in
“Profile of the Typical Investor Categories”.

The maximum rate for (i) and (ii) together for Class A, B, E, I, J,L, M, N, P, R, S, X, Y, Z and ZP Shares is 1.0%. However,
the Board of Directors reserves the right to amend the levels of the above fees applicable to each Class of Shares. In
the event of an increase of such expenses, the concerned shareholders will be given at least one month prior notice, of
such increase. During this notice period, such shareholders may request the redemption of their Shares, free of charge.

The Management Company may instruct the Company to pay a portion of the aforesaid fees directly out of the assets of
the Company to any of the aforementioned service providers. In such case the fee due to the Management Company is
reduced accordingly.
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4. Charges and expenses (continued)

e) Operating, Administrative and Servicing Expenses / Operating Currency Hedged Share Class Fees (continued)

The following table shows the rates of Operating, Administrative and Servicing Expenses:

Class A,B,E, Class |, J,L, Class X
Sub-fund M,N,P,R S,Y,Z,ZP (maximum %) Class W
EQUITY SUB-FUNDS
a) International and Regional Equity Sub-funds
Asia exJapan Equity 0.35 0.25 0.20 0.00
Asia exJapan Equity Smaller Companies 0.35 0.25 0.20 0.00
Asia Pacific ex Japan Equity High Dividend 0.35 025 0.20 0.00
BRIC Equity 0.35 0.25 0.20 0.00
BRIC Markets Equity 0.35 0.25 0.20 0.00
China Consumer Opportunities 0.40 0.30 0.25 0.00
Economic Scale GEM Equity 0.35 0.30 0.20 0.00
Economic Scale Global Equity 0.35 0.25 0.20 0.00
Emerging Wealth 0.40 0.25 0.20 0.00
Euroland Equity 0.35 0.25 0.20 0.00
Euroland Equity Smaller Companies 0.35 0.25 0.20 0.00
Euroland Growth 0.35 0.25 0.20 0.00
European Equity 0.35 0.25 0.20 0.00
Frontier Markets 0.50 0.40 0.30 0.00
GEM Equity Volatility Focused 0.40 0.30 0.25 0.00
Global Emerging Markets Equity 0.40 0.30 0.20 0.00
Global Equity Climate Change 0.35 0.25 0.20 0.00
Global Equity Dividend 0.35 0.25 0.20 0.00
Global Equity Volatility Focused 0.35 0.25 0.20 0.00
Global Lower Carbon Equity 0.35 0.25 0.20 0.00
Global Real Estate Equity 0.40 0.25 0.20 0.00
Latin American Equity (closed as at4 June 2019) 0.40 0.30" 0.25 0.00
b) Market Specific Equity Sub-funds
Brazl Equity 0.40 0.30 0.20 0.00
China A-shares Equity (launched as at 16 September 2019) 0.40 0.30% 0.20 0.00
Chinese Equity 0.40 0.30 0.20 0.00
Economic Scale Japan Equity 0.35 0.25 0.20 0.00
Economic Scale US Equity 0.35 0.25 0.20 0.00
Hong Kong Equity 0.35 0.25 0.20 0.00
Indian Equity 0.40 0.307 0.20 0.00
Mexico Equity 0.40 0.30 0.25 0.00
Russia Equity 0.40 0.30 0.20 0.00
Thai Equity 0.35 0.25 0.20 0.00
Turkey Equity 0.40 0.30 0.20 0.00
UK Equity 0.31 0.25 0.20 0.00

*0.30% for share class S
**0.25% for share class Z
***0.40% for share class J
*0.20% for share class S34
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4. Charges and expenses (continued)

e) Operating, Administrative and Servicing Expenses / Operating Currency Hedged Share Class Fees (continued)

Class A,B,E, Class |, J,L, Class X
Sub-fund M,N,P,R S,Y,Z,ZP (maximum %) Class W

BOND SUB-FUNDS

Asia Bond 0.35 0.25* 0.20 0.00
Asian Currencies Bond 0.35 0.25 0.20 0.00
Brazl Bond 0.35 0.25 0.20 0.00
Euro Bond 0.25 0.15 0.15 0.00
Euro Credit Bond 0.25 0.20" 0.15 0.00
Euro Credit Bond Total Return 0.25 0.20" 0.15 0.00
Euro High Yield Bond 0.25 0.20" 0.15 0.00
GEM Debt Total Return 0.35 0.25% 0.25 0.00
GEM Inflation Linked Bond 0.30 0.25" 0.20 0.00
Global Investment Grade Securitised Credit Bond 0.25 0.20 0.15 0.00
Global Securitised Credit Bond 0.25 0.20 0.15 0.00
Global High Yield Securitised Credit Bond 0.25 0.20 0.15 -

Global Bond 0.25 0.15 0.15 0.00
Global Bond Total Return 0.25 0.20" 0.15 0.00
Global Corporate Bond 0.25 0.20" 0.15 -

Global Emerging Markets Bond 0.35 0.25™ 0.20 0.00
Global Emerging Markets Local Currency Rates 0.35 0.25" 0.20 -

Global Emerging Markets Local Debt 0.35 0.25 0.20 0.00
Global Government Bond 0.25 0.20 0.15 -

Global High Income Bond 0.25 0.20 0.15 0.00
Global High Yield Bond 0.25 0.20 0.15 0.00
Global Inflation Linked Bond 0.25" 0.20"** 0.15 0.00
Global Lower Carbon Bond 0.25 0.20 0.15 0.00
Global Short Duration Bond 0.20 0.157 0.11 0.00
Global Short Duration High Yield Bond 0.25 0.20" 0.15 0.00
India Fixed Income 0.35 0.25 0.20 0.00
Indonesia Bond (closed as at 3 July2019) 0.40 0.35 0.30 0.00
RMB Fixed Income 0.25 0.20 0.15 0.00
Singapore Dollar Income Bond 0.20 0.10" 0.20 0.00
US Dollar Bond 0.25 0.15 0.15 0.00
US High Yield Bond 0.25 0.15" 0.15 0.00

" 0.15% for share class S

**0.20% for share class Z

" 0.10% for share class S6, 0.20% for share class S20
*0.20% for share class S

**0.12% for share class P

***0.12% for share class S, 0.15% for share class Z

~ 0.18% for share class |, 0.11% for share class S
**0.30% for share class |, 0.20% for share class S21
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4. Charges and expenses (continued)

e) Operating, Administrative and Servicing Expenses / Operating Currency Hedged Share Class Fees (continued)

Class A,B,E, Class |, J,L, Class X
Sub-fund M,N,P,R S,Y,Z,ZP (maximum %) Class W

OTHER SUB-FUNDS

China Multi-Asset Income 0.35 0.25" 0.20 0.00
Euro Convertible Bond 0.25 0.20% 0.15 0.00
Global Corporate Fixed Term Bond 2020 0.20 0.20 0.20 -
Global Corporate Fixed Term Bond 2022 (launched as at 25 June 2019) 0.20 0.20 0.20 -
Global Credit Floating Rate Fixed Term Bond 2022 - 1 0.20 0.20 0.20 -
Global Credit Floating Rate Fixed Term Bond 2023 - 1 (launched as at24

0.13 0.13 - -
June 2019)
Global Credit Floating Rate Fixed Term Bond 2023 - 2 0413 013 ) )
(launched as at 19 September 2019) ’ ’
Global Emerging Markets Multi-Asset Income 0.35 0.25" 0.20 0.00
Managed Solutions - Asia Focused Conservative 0.35 0.25 0.20 0.00
Managed Solutions - Asia Focused Growth 0.35 0.25 0.20 0.00
Managed Solutions - Asia Focused Income 0.35 0.25 0.20 0.00
Multi-As set Style Factors 0.20 020" 0.15 0.00
Multi-Strategy Target Return 0.20 0.20"** 0.15 0.00

" 0.20% for share class Z
***0.15% for share class Z
W 0.25% for share class Y, 0.15% for share class Z, 0.15% for share class S23 (maximum %) and S27 (maximum %)

5. Transaction expenses and extraordinary expenses

Transaction expenses linked to security dealing are included with the cost of investments purchased and deducted from
the proceeds received on sales of investments and are included in the statement of operations and changes in net assets
under the heading “Transaction Fees”.

Each sub-fund bears the costs and expenses of buying and selling portfolio securities and financial instruments,
brokerage fees and commissions, interest or taxes payable, and other transaction related expenses. These transaction
fees are accounted for on a cash basis and are paid when incurred or invoiced from the net assets of the sub-fund to
which they are attributable. Transaction fees are allocated across each sub-fund’s Share Classes.

The Company bears any extraordinary expenses including, without limitation, litigation expenses and the full amount of
any tax, levy, duty or similar charge and any unforeseen charges imposed on the Company or its assets.

For debt securities and derivatives, transaction costs are not separately identifiable from the purchase price of the security
and therefore cannot be disclosed separately.

6. Indian Equity and Global Emerging Markets Equity (the “sub-funds”)

Some investments of the sub-funds Indian Equity and Global Emerging Markets Equity in India were made through HSBC
GIF Mauritius Limited and HSBC GIF Mauritius No.2 Limited (the “Subsidiaries") respectively, which are wholly owned
by the Company.

As part of this investment structure and in accordance with their investment objectives, the Indian Equity and Global
Emerging Markets Equity sub-funds invested part of the net proceeds of the issue of their Shares in the Subsidiaries,
with their registered offices at HSBC Centre, 18 Cyber City, Ebene, Mauritius and net proceeds allocated to the
Subsidiaries were invested substantially in Indian equities and equity equivalent securities of companies which have their
registered office in, and with an official listing on a major stock exchange or other Regulated Market of India.

All Income, expenses, receivables, payables and investments of the “Subsidiaries”, are consolidated into the Statement
of Net Assets and the Statement of Operations and Changes in Net Assets of the sub-funds.
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6. Indian Equity and Global Emerging Markets Equity (the “sub-funds”) (continued)

Securities owned by the Subsidiaries are individually disclosed in the Portfolio of Investments of the sub-funds.
Intercompany balances are eliminated on consolidation. The use of the Mauritius Subsidiaries and the tax treatment it is
afforded is based on the law and practice currently in force in the relevant countries as understood by the Board of
Directors. It is subject to any future changes and such changes may adversely affect the returns of the sub-funds. This
includes any circumstances where the India Mauritius Double Taxation Treaty may not be applied or ceases to be applied,
resulting form, inter alia, any future ruling by the Indian tax authorities.

In order to ensure the certainty of future tax treatment, the Board of Directors took the decision to no longer invest in
India through the Subsidiaries and eventually to liquidate the latter as this will provide a more efficient and clearer
investment management structure in the future.

During a transitional period, which was completed on 31 October 2016, the Indian Equity and Global Emerging Markets
Equity sub-funds divested their holdings in the Subsidiaries and reinvested their assets in financial instruments directly
in accordance with their investment objectives. This was undertaken in a number of tranches in order to minimise market
impact and limit any risks. Following completion of the asset transition, the Board of Directors of the Subsidiaries
appointed a liquidator on 13 December 2016 to oversee the liquidation of the Subsidiaries. The liquidation of HSBC GIF
Mauritius No.2 Limited has been closed. The HSBC GIF Mauritius Limited liquidation process is still in progress as at 30
September 2019.

There are liquidation costs associated with liquidating the Subsidiaries which will be borne by HSBC Global Asset
Management. In addition, there is the possibility that a retrospective tax assessment could be levied on the Subsidiaries
for which the sub-funds will be liable. This liability will have to be borne out of the assets of the sub-funds which may
have a negative impact on the sub-funds’ NAV.

7. Taxation of the Company

The following is based on the Company’s understanding of the law and practice currently in force in the Grand Duchy of
Luxembourg and is subject to changes therein.

The Company is not liable to any Luxembourg tax on profits or income. The Company is however liable in Luxembourg
to a tax of 0.05% per annum of its Net Asset Value, such tax being payable quarterly on the basis of the value of the net
assets of the Company at the end of the relevant calendar quarter. The tax rate is reduced to 0.01% per annum for the
Euro Reserve sub-fund and Classes J, L, S, W, X and Z Shares in the relevant sub-funds. No stamp duty or other tax is
payable in Luxembourg on the issue of shares.

The classes/sub-funds may be exempted from this 0.01% tax if they comply with the requirements of the articles 174 and
175 of the 2010 Law which include: (i) the shares of the class/sub-fund must be reserved to institutional investors; (ii) the
exclusive object of the class/sub-fund’s portfolio must be the investment in money market instruments and/or deposits
with credit institutions; (iii) the remaining average maturity of the class/sub-fund’s portfolio must be less than 90 days;
and (iv) the class/sub-fund must benefit from the highest possible rating of a recognized rating agency.

Are also exempt from this tax:
a) Any sub-funds only held by pension funds and assimilated vehicles;
b) sub-funds whose main objective is the investment in microfinance institutions;

c) sub-funds/Classes of Shares (i) whose Shares are listed or traded on at least one stock exchange or another regulated
market operating regularly, recognised and open to the public and (ii) whose exclusive object is to replicate the
performance of one or more indices. If several Share Classes are in issue in the relevant sub-fund meeting (ii) above,
only those Share Classes meeting (i) above will benefit from this exemption;

d) The portion of any sub-fund's assets (prorata) invested in a Luxembourg investment fund or any of its sub-funds to the
extent it is subject to the subscription tax;
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7. Taxation of the Company (continued)

Also exempt from the tax are the value of assets represented by units/shares held in other eligible UCIs provided that
such units/shares have already been subject of this tax provided for by Article 174 of the 2010 Law as amended or by
Article 68 of the law of 13 February 2007 as amended.

No Luxembourg tax is payable on the realised or unrealised capital appreciation of the assets of the Company.
Other Taxes

Under applicable foreign tax laws, withholding taxes may be deducted from interest and dividends and capital gains taxes
may be payable at various rates. For the summary of foreign tax laws and practices, refer to Appendix I.

General

In many markets the Company, as a foreign investment fund, may be subject to non-recoverable tax on income and
gains (either by withholding or direct assessment) in relation to the investment returns it realizes from its holdings of
shares and securities in those markets. Where practicable the Company shall make claims under the relevant double tax
treaties and domestic law of the countries concerned in order to minimize the impact of local taxation on the investment
return and to obtain the best return for its shareholders. Those claims shall be made on the basis of the Company’s
understanding of the validity of such claims given the information available from the Company’s depositaries, external
advisers and other sources as to the interpretation and application of the relevant legal provisions by the tax authorities
in the country concerned.

The Company shall seek to provide for tax on capital gains where it considers that it is more likely than not that the tax
shall be payable, given the advice and information available to the Company at the date concerned. However, any
provision held may be insufficient to cover, or be in excess of, any final liability.

The Company shall seek to claim concessionary tax treatment and account for tax on a best efforts basis, given the tax
law and practice at that date. Any change in tax law or practice in any country where the Company is registered, marketed
or invested could affect the value of the Company’s investments in the affected country. In particular, where retrospective
changes to tax law or practice are applied by the legislature or tax authorities in a particular country these may result in
a loss for current Shareholders in the affected sub-fund. The Company does not offer any warranty as to the tax position
of returns from investments held in a particular market nor of the risk of a retrospective assessment to tax in a particular
market or country.

8. Net asset value disclosures
a) Closing prices

The assets of the sub-funds are valued using prices available at different times during the day of 30 September 2019,
being the last business day of the reporting period.

If the Company had calculated the Net Asset Values solely with a view to publication, the market prices used to value
the net assets would have been the closing prices on 30 September 2019. However, these Net Asset Values would not
have been significantly different from those shown in these financial statements.
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8. Net asset value disclosures (continued)
b) Cross sub-fund investments

At 30 September 2019, the total cross sub-fund investments amounts to USD 165,337,347 and therefore the total
combined net assets at the period end without cross sub-fund investments would amount to USD 37,409,930,595.

The following table shows the amounts of cross sub-fund investments made by each sub-fund:

Sub-fund Investment value

usb
Global Bond Total Return 1,333,092
Global High Yield Bond 92,842,583
US Dollar Bond 4,160,837
Global Emerging Markets Multi-Asset Income 9,908,665
Managed Solutions - Asia Focused Conservative 8,156,803
Managed Solutions - Asia Focused Growth 5,408,290
Managed Solutions - Asia Focused Income 37,867,218
Multi-Strategy Target Return 5,659,859

9. Forward Foreign Exchange Contracts

As at 30 September 2019, the Company has entered into various Forward Foreign Exchange Contracts, for the purpose
of hedging the portfolio and the respective share classes, which obliges the Company to deliver currencies at specified
dates. Open contracts are as follows:

Unrealised
gain / (loss)
Sub- In exchange Settlement Contract to in sub-fund
fund for date deliver Counterparty currency
Asia ex Japan Equity
usb 551 31/10/2019 EUR 500 HSBC Bank PLC 5
usb 93,370 31/10/2019 EUR 84,631 HSBC Bank PLC 905
usb 133,991 31/10/2019 EUR 122,202 HSBC Bank PLC 478
usbD 4,809 31/10/2019 EUR 4,383 HSBC Bank PLC 20
usb 66,532 31/10/2019 EUR 60,714 HSBC Bank PLC 198
usb 4,935 31/10/2019 EUR 4,474 HSBC Bank PLC 48
usb 7,088 31/10/2019 EUR 6,464 HSBC Bank PLC 25
usbD 3,519 31/10/2019 EUR 3,211 HSBC Bank PLC 11
usb 19,459 31/10/2019 EUR 17,637 HSBC Bank PLC 189
usb 28,166 31/10/2019 EUR 25,687 HSBC Bank PLC 100
usb 13,962 31/10/2019 EUR 12,741 HSBC Bank PLC 41
usb 2,020
EUR 9,636,072 31/10/2019 usb 10,608,419 HSBC Bank PLC (80,400)
EUR 112 31/10/2019 usD 123 HSBC Bank PLC (1)
EUR 900 31/10/2019 usb 987 HSBC Bank PLC (3)
EUR 71,134 31/10/2019 usD 77,869 HSBC Bank PLC (151)
EUR 509,718 31/10/2019 uUsD 561,152 HSBC Bank PLC (4,253)
EUR 3,763 31/10/2019 usD 4,119 HSBC Bank PLC (8)
EUR 2,028,545 31/10/2019 usb 2,233,239 HSBC Bank PLC (16,925)
EUR 15,018 31/10/2019 usD 16,440 HSBC Bank PLC (32)
usb (101,773)
Asia Pacific ex Japan Equity High Dividend
usD 3,424 31/10/2019 CNH 24,342 HSBC Bank PLC 18
usb 5,582 31/10/2019 CNH 39,829 HSBC Bank PLC 8
usb 26
CNH 4,529,622 31/10/2019 usb 635,348 HSBC Bank PLC (1,498)
usb (1,498)
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9. Forward Foreign Exchange Contracts (continued)

Unrealised
gain / (loss)
Sub- In exchange Settlement Contract to in Sub-fund
fund for date deliver Counterparty currency
Euroland Equity
usD 117,524 31/10/2019 EUR 106,773 HSBC Bank PLC 795
usD 730 31/10/2019 EUR 667 HSBC Bank PLC 1
usD 596 31/10/2019 EUR 544 HSBC Bank PLC 2
usD 4,494,151 31/10/2019 EUR 4,083,020 HSBC Bank PLC 30,379
usD 243,882 31/10/2019 EUR 221,226 HSBC Bank PLC 1,994
usD 29,435 31/10/2019 EUR 26,889 HSBC Bank PLC 52
usD 24,037 31/10/2019 EUR 21,938 HSBC Bank PLC 62
EUR 33,285
EUR 1,484 31/10/2019 usD 1,636 HSBC Bank PLC (13)
EUR 831 31/10/2019 usD 912 HSBC Bank PLC 3)
EUR 56,733 31/10/2019 uUsD 62,545 HSBC Bank PLC (513)
EUR 34,894 31/10/2019 usbD 38,268 HSBC Bank PLC (132)
EUR (661)
Euroland Equity Smaller Companies
usD 325,349 31/10/2019 EUR 295,586 HSBC Bank PLC 2,199
usD 1,777 31/10/2019 EUR 1,611 HSBC Bank PLC 16
usD 2,356 31/10/2019 EUR 2,152 HSBC Bank PLC 4
EUR 2,219
EUR 3,273 31/10/2019 usb 3,608 HSBC Bank PLC (30)
EUR 2,635 31/10/2019 usD 2,889 HSBC Bank PLC (10)
EUR (40)
Global Equity Volatility Focused
CAD 8,432,724 31/10/2019 UsD 6,345,967 HSBC Bank PLC 25,888
usbD 16,805 31/10/2019 EUR 15,244 HSBC Bank PLC 151
usD 27,471 31/10/2019 EUR 24,915 HSBC Bank PLC 250
usD 12,626 31/10/2019 EUR 11,516 HSBC Bank PLC 45
usD & 31/10/2019 EUR 3 HSBC Bank PLC -
usD 2 31/10/2019 EUR 2 HSBC Bank PLC -
usD 19,539 31/10/2019 EUR 17,723 HSBC Bank PLC 175
usD 14,866 31/10/2019 EUR 13,558 HSBC Bank PLC 53
usD 37,388 31/10/2019 SGD 51,459 HSBC Bank PLC 165
usbD 3,628 31/10/2019 SGD 4,992 HSBC Bank PLC 17
usD 29,116 31/10/2019 SGD 40,191 HSBC Bank PLC 43
usD 13,044 31/10/2019 SGD 17,953 HSBC Bank PLC 57
usD 10,151 31/10/2019 SGD 14,013 HSBC Bank PLC 15
usD 73,294 31/10/2019 CNH 521,008 HSBC Bank PLC 387
usD 27,762 31/10/2019 CNH 197,619 HSBC Bank PLC 108
usD 54,011 31/10/2019 CNH 385,400 HSBC Bank PLC 81
usbD 399 31/10/2019 AUD 588 HSBC Bank PLC 2
usD 308 31/10/2019 AUD 456 HSBC Bank PLC 1
usD 26,484 31/10/2019 AUD 39,057 HSBC Bank PLC 115
usD 107,345 31/10/2019 AUD 158,169 HSBC Bank PLC 559
usD 77,138 31/10/2019 AUD 113,412 HSBC Bank PLC 568
usD 82,064 31/10/2019 AUD 121,294 HSBC Bank PLC 174
usD 148,773 31/10/2019 AUD 219,859 HSBC Bank PLC 338
usD 29,192
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9. Forward Foreign Exchange Contracts (continued)

Unrealised
gain / (loss)
Sub- In exchange Settlement Contract to in Sub-fund
fund for date deliver Counterparty currency
Global Equity Volatility Focused (continued)
AUD 73,609 31/10/2019 usD 49,885 HSBC Bank PLC (189)
AUD 467 31/10/2019 usbD 316 HSBC Bank PLC -
AUD 19,793,490 31/10/2019 usD 13,414,088 HSBC Bank PLC (50,717)
CNH 64,281,834 31/10/2019 usbD 9,016,497 HSBC Bank PLC (21,260)
EUR 1,870,759 31/10/2019 usD 2,059,531 HSBC Bank PLC (15,609)
EUR 11,240 31/10/2019 usbD 12,317 HSBC Bank PLC (37)
EUR 306 31/10/2019 usD 337 HSBC Bank PLC (3)
EUR 2 31/10/2019 usD 2 HSBC Bank PLC -
EUR 2,175,163 31/10/2019 usbD 2,394,653 HSBC Bank PLC (18,149)
EUR 12,898 31/10/2019 usD 14,133 HSBC Bank PLC (42)
SGD 6,361,308 31/10/2019 usD 4,618,412 HSBC Bank PLC (16,929)
SGD 12,021 31/10/2019 usD 8,728 HSBC Bank PLC (33)
SGD 41,948 31/10/2019 usD 30,349 HSBC Bank PLC (6)
SGD 2,219,355 31/10/2019 usD 1,611,288 HSBC Bank PLC (5,906)
usD 90,975 31/10/2019 CAD 120,717 HSBC Bank PLC (239)
usbD 50,453 31/10/2019 CAD 66,822 HSBC Bank PLC (39)
usD 37,791 31/10/2019 CAD 50,046 HSBC Bank PLC (25)
usD 107,939 31/10/2019 CAD 143,066 HSBC Bank PLC (163)
usD (129,346)
Global Real Estate Equity
SGD 104,047 31/10/2019 usD 75,540 HSBC Bank PLC (277)
SGD 717 31/10/2019 usD 519 HSBC Bank PLC -
usbD (277)
Economic Scale Japan Equity
SGD 893,570 31/10/2019 JPY 69,475,923 HSBC Bank PLC 241,156
SGD 4,694 31/10/2019 JPY 365,904 HSBC Bank PLC 287
usD 105,941 31/10/2019 JPY 11,347,124 HSBC Bank PLC 80,539
usbD 574 31/10/2019 JPY 61,816 HSBC Bank PLC 96
JPY 322,078
EUR 1,592,035 31/10/2019 JPY 187,677,892 HSBC Bank PLC (53,804)
EUR 6,798 31/10/2019 JPY 803,059 HSBC Bank PLC (1,901)
EUR 161,976 31/10/2019 JPY 19,094,677 HSBC Bank PLC (5,474)
JPY 19,846 31/10/2019 EUR 168 HSBC Bank PLC (6)
JPY (61,185)
Economic Scale US Equity
usD 29,487 31/10/2019 EUR 26,746 HSBC Bank PLC 265
usbD 435,150 31/10/2019 EUR 394,713 HSBC Bank PLC 3,902
usD 2,682 31/10/2019 EUR 2,432 HSBC Bank PLC 24
usD 12,364 31/10/2019 EUR 11,251 HSBC Bank PLC 72
usD 17,265 31/10/2019 EUR 15,743 HSBC Bank PLC 64
usbD 229,855 31/10/2019 EUR 209,974 HSBC Bank PLC 445
usD 14,981 31/10/2019 EUR 13,655 HSBC Bank PLC 62
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9. Forward Foreign Exchange Contracts (continued)

Unrealised
gain / (loss)
Sub- In exchange Settlement Contract to in Sub-fund
fund for date deliver Counterparty currency
Economic Scale US Equity (continued)
usD 5,703 31/10/2019 EUR 5,173 HSBC Bank PLC 51
usD 3,019 31/10/2019 EUR 2,758 HSBC Bank PLC 6
usD 122 31/10/2019 EUR 111 HSBC Bank PLC 1
usD 65 31/10/2019 EUR 59 HSBC Bank PLC -
usD 54,766 31/10/2019 EUR 49,676 HSBC Bank PLC 491
usD 28,906 31/10/2019 EUR 26,406 HSBC Bank PLC 56
usD 419 31/10/2019 EUR 380 HSBC Bank PLC 4
usD 221 31/10/2019 EUR 202 HSBC Bank PLC -
usbD 5,443
EUR 41,940,826 31/10/2019 usb 46,172,949 HSBC Bank PLC (349,938)
EUR 233,983 31/10/2019 UsD 256,402 HSBC Bank PLC (761)
EUR 549,589 31/10/2019 usD 605,047 HSBC Bank PLC (4,585)
EUR 3,070 31/10/2019 usD 3,364 HSBC Bank PLC (10)
EUR 11,713 31/10/2019 usb 12,895 HSBC Bank PLC (98)
EUR 65 31/10/2019 usD 72 HSBC Bank PLC -
EUR 5,296,480 31/10/2019 usb 5,830,932 HSBC Bank PLC (44,192)
EUR 29,643 31/10/2019 usD 32,484 HSBC Bank PLC (96)
EUR 40,500 31/10/2019 usb 44,587 HSBC Bank PLC (338)
EUR 227 31/10/2019 usD 248 HSBC Bank PLC (1)
usD (400,019)
Asia Bond
usD 1,201 31/10/2019 EUR 1,095 HSBC Bank PLC 4
usbD 4
EUR 4,961,465 31/10/2019 usD 5,462,111 HSBC Bank PLC (41,397)
EUR 45,511 31/10/2019 usb 50,175 HSBC Bank PLC (451)
EUR 43,634 31/10/2019 UsD 48,111 HSBC Bank PLC (438)
EUR 27,088 31/10/2019 usb 29,719 HSBC Bank PLC (123)
EUR 5,081,747 31/10/2019 usD 5,594,531 HSBC Bank PLC (42,400)
EUR 54,161,373 31/10/2019 usb 59,626,634 HSBC Bank PLC (451,901)
EUR 1,973,603 31/10/2019 UsD 2,164,352 HSBC Bank PLC (8,065)
DR 13,000,000,000 31/10/2019 usD 920,484 HSBC, Hong Kong (6,480)
SGD 4,304 31/10/2019 usD 3,125 HSBC Bank PLC (11)
SGD 1,000 31/10/2019 usb 725 HSBC Bank PLC (2)
usD 901,699 31/10/2019 DR 13,000,000,000 BNP Paribas (12,306)
USD 560,861  31/10/2019 CNY 4,000,000 State Street Ba”&::; Trust Co, Hong (167)
usbD (563,741)
Asian Currencies Bond
KRW 383,222,400 25/10/2019 usb 320,000 Citibank, London 35
THB 1,350,000 25/10/2019 usD 44,118 Westpac, Sydney 38
usD 750,000 25/10/2019 CNY 5,347,785 Westpac, Sydney 249
usD 161,833 25/10/2019 MYR 678,000 HSBC, Hong Kong 19
usbD 959,659 25/10/2019 SGD 1,321,000 HSBC, Hong Kong 4,172
usD 181,643 25/10/2019 SGD 251,000 Westpac, Sydney 93
usbD 4,606
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9. Forward Foreign Exchange Contracts (continued)

Unrealised
gain / (loss)
Sub- In exchange Settlement Contract to in Sub-fund
fund for date deliver Counterparty currency
Asian Currencies Bond (continued)
IDR 2,084,631,990 25/10/2019 usD 147,000 BNP Paribas (373)
usbD 493,000 25/10/2019 PHP 25,731,149 Citibank, London (3,253)
usD (3,626)
Brazil Bond
BRL 2,376,755 01/10/2019 usb 567,855 J.P. Morgan Chase Bank, Sao Paulo 2,779
uUsD 572,058  01/10/2019 BRL 2,376,755  \ermil Lynch International Bank, 1,425
London
usD 4,204
BRL 2,376,755  01/10/2019 UsD Grig e TETE S (881)
London
BRL 5,691,924 03/12/2019 UshD 1,452,096 Goldman Sachs International, London (90,720)
BRL 2,376,755  03/12/2019 UsD 570,123  Merril Lynch international Bank, (1,659)
London
usbD (93,260)
Euro Credit Bond
JPY 1,659,198,803 31/10/2019 EUR 14,073,399 HSBC Bank PLC 5,623
EUR 5,623
Euro High Yield Bond
CAD 127,464 31/10/2019 EUR 87,129 HSBC Bank PLC 1,024
GBP 5,022 31/10/2019 EUR 5,641 HSBC Bank PLC 29
usD 219,187 31/10/2019 EUR 199,135 HSBC Bank PLC 1,482
usb 102,522,921 31/10/2019 EUR 93,143,975 HSBC Bank PLC 693,024
usD 105,000 31/10/2019 EUR 95,230 HSBC Bank PLC 875
usD 20,000 31/10/2019 EUR 18,203 HSBC Bank PLC 102
usD 16,470 31/10/2019 EUR 15,019 HSBC Bank PLC 56
usD 50,934 31/10/2019 EUR 46,427 HSBC Bank PLC 191
usD 4,186,411 31/10/2019 EUR 3,803,432 HSBC Bank PLC 28,299
usb 3,464,231 31/10/2019 EUR 3,147,318 HSBC Bank PLC 23,417
usD 4 31/10/2019 EUR 3 HSBC Bank PLC -
usbD 3 31/10/2019 EUR 3 HSBC Bank PLC -
EUR 6,210,752 27/11/2019 GBP 5,500,000 Société Générale, Paris 5,751
EUR 754,250
CHF 847,558 31/10/2019 EUR 780,408 HSBC Bank PLC (577)
EUR 1,905 31/10/2019 usD 2,100 HSBC Bank PLC (17)
GBP 760,349 31/10/2019 EUR 860,207 HSBC Bank PLC (1,611)
GBP 43,319 31/10/2019 EUR 49,008 HSBC Bank PLC (92)
GBP 448,645 31/10/2019 EUR 507,567 HSBC Bank PLC (951)
EUR 13,944,198 27/11/2019 USD 15,400,000 Royal Bank of Canada, London (124,201)
EUR (127,449)
GEM Debt Total Return
KRW 39,885,385,316 21/10/2019 usD 33,246,133 UBS, London 69,003
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9. Forward Foreign Exchange Contracts (continued)

Unrealised
gain / (loss)
Sub- In exchange Settlement Contract to in Sub-fund
fund for date deliver Counterparty currency
GEM Debt Total Return (continued)
TWD 347,782,688 21/10/2019 UsD 11,168,000 Standard Chartered Bank, London 52,348
TWD 155,276,400 21/10/2019 usD 4,980,000 Deutsche Bank, London 29,609
usD 11,132,000 21/10/2019 KRW 13,182,514,400 UBS, London 121,018
usD 17,506,000 21/10/2019 KRW 20,732,285,776 BNP Paribas 188,907
usbD 5,042,000 21/10/2019 KRW 5,970,585,140 Standard Chartered Bank, London 54,939
usD 40,668 31/10/2019 EUR 36,884 HSBC Bank PLC 370
usD 87,278 31/10/2019 EUR 79,423 HSBC Bank PLC 504
usD 3,283 31/10/2019 EUR 2,994 HSBC Bank PLC 12
usbD 5,862 31/10/2019 EUR 5,317 HSBC Bank PLC 58]
usD 17,556 31/10/2019 EUR 15,924 HSBC Bank PLC 158
usD 2,338 31/10/2019 EUR 2,120 HSBC Bank PLC 21
usD 117,106 31/10/2019 EUR 106,785 HSBC Bank PLC 436
usD 4,450 31/10/2019 EUR 4,056 HSBC Bank PLC 19
usD 3,234,055 31/10/2019 EUR 2,933,120 HSBC Bank PLC 29,436
usD 3,053,786 31/10/2019 EUR 2,784,650 HSBC Bank PLC 11,380
MXN 216,832,056 13/11/2019 usD 10,825,486 BNP Paribas 81,393
usD 10,852,617 13/11/2019 MXN 210,200,000 UBS, London 279,338
UsD 3,788,888  13/11/2019 MXN 73,300,000 el LV”ChL'C'):Z;”:“°”a' Bank, 101,822
USD 673621  15/11/2019 CcLP 457,577,205 Vel "y“Cth‘;Z;”:“"”a' Bank, 44,723
usb 197,739 03/12/2019 BRL 761,789 BNP Paribas 15,537
THB 217,294,776 16/12/2019 uUsD 7,099,276 J.P. Morgan Chase Bank, New York 15,616
DR 370,292,068,259 19/12/2019 usD 25,238,009 UBS, London 615,600
usD 24,910,000 19/12/2019 DR 352,277,220,000 Morgan Stanley, London 314,179
ILS 83,651,858 30/12/2019 UsD 23,945,000 Standard Chartered Bank, London 237,804
UsD 49,450,802 30/12/2019 LS 170,758,565 Standard Chartered Bank, London 86,436
COP 185,508,582,337 09/01/2020 usD 52,911,746 Barclays Bank, London 163,734
usD 6,147,862 13/01/2020 ZAR 93,891,676 BNP Paribas 37,538
RUB 2,516,765,144 04/02/2020 usD 37,605,755 J.P. Morgan Chase Bank, New York 544,578
usbD 16,070,404 04/02/2020 RUB 1,050,682,996 Goldman Sachs International, London 143,647
KRW 38,417,992,215 21/02/2020 usD 32,160,789 UBS, London 21,363
usD 3,261,521
ARS 1,505,481,300 11/10/2019 usD 31,410,000 J.P. Morgan Chase Bank, New York (6,118,806)
ARS 118,598,630 11/10/2019 usD 2,457,493 Barclays Bank, London (465,107)
TWD 1,332,022,686  21/10/2019 UsD 43379000 Vel LV”ChLZ:ZL”:ﬁ"”a' Bank, (404,582)
TWD 298,483,305 21/10/2019 UsD 9,721,000 BNP Paribas (91,174)
TWD 37,592,146 21/10/2019 USD 1,213,733 BNP Paribas (916)
UsD 68,986,948 21/10/2019 TWD 2,171,157,225 Standard Chartered Bank, London (1,060,071)
CHF 2,226,054 31/10/2019 usb 2,256,172 HSBC Bank PLC (18,411)
EUR 13,834 31/10/2019 UsD 15,230 HSBC Bank PLC (115)
EUR 149,285 31/10/2019 USD 164,348 HSBC Bank PLC (1,246)
EUR 219,801,523 31/10/2019 UsD 241,981,035 HSBC Bank PLC (1,833,938)
EUR 1,499 31/10/2019 usb 1,653 HSBC Bank PLC (15)
EUR 160,977 31/10/2019 UsD 176,611 HSBC Bank PLC (734)
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9. Forward Foreign Exchange Contracts (continued)

Unrealised
gain / (loss)
Sub- In exchange Settlement Contract to in Sub-fund
fund for date deliver Counterparty currency
GEM Debt Total Return (continued)
EUR 288,402,792 31/10/2019 UsD 317,504,652 HSBC Bank PLC (2,406,320)
EUR 10,838,301  31/10/2019 UsD 11,931,962 HSBC Bank PLC (90,430)
EUR 1,163,395  31/10/2019 UsD 1,280,790 HSBC Bank PLC (9,707)
EUR 26,261,475  31/10/2019 UsD 28,911,441 HSBC Bank PLC (219,115)
EUR 438,848  31/10/2019 UsD 483,131 HSBC Bank PLC (3,662)
EUR 110,462,549 31/10/2019 UsD 121,608,994 HSBC Bank PLC (921,656)
EUR 31,656 31/10/2019 UsD 34,851 HSBC Bank PLC (264)
EUR 3172 31/10/2019 UsD 3,492 HSBC Bank PLC (26)
EUR 153,655,648  31/10/2019 UsD 169,160,579 HSBC Bank PLC (1,282,043)
EUR 170,383 31/10/2019 UsD 187,576 HSBC Bank PLC (1,422)
EUR 63,708  31/10/2019 USD 70,136 HSBC Bank PLC (531)
MXN 772,991,441 13/11/2019 UsD 39,660,926 Goldman Sachs International, London (778,650)
UsD 6,286,921  13/11/2019 MXN 125,608,263 BNP Paribas (31,306)
UsD 1,507,089  13/11/2019 MXN 30,330,000 UBS, London (18,541)
BRL 51,829,518  03/12/2019 USsD 13,530,745 Barclays Bank, London (1,134,333)
BRL 46,146,142 03/12/2019 usD 11,270,000 J.P. Morgan Chase Bank, New York (232,919)
UsD 48,483,871  16/12/2019 THB 1,488,212,410 Standard Chartered Bank, London (244,732)
UsD 12,144,000  16/12/2019 THB 371,448,528 Standard Chartered Bank, London (18,355)
DR 151,060,600,000  19/12/2019 USsD 10,600,000 Citibank, New York (53,024)
UsD 12,005,000  19/12/2019 DR 175,807,222,500 J.P. Morgan Chase Bank, New York (269,773)
UsD 7,825000  19/12/2019 DR 114,667,550,000 UBS, London (181,032)
UsD 4,302,000  19/12/2019 IDR 62,292,960,000 Standard Chartered Bank, London (47,264)
UsD 5,041,000  19/12/2019 IDR 72,988,639,000 BNP Paribas (55,031)
UsD 3,281,000  19/12/2019 DR 47,535,128,000 BNP Paribas (37,879)
UsD 3,552,325  19/12/2019 DR 51,434,115,847 J.P. Morgan Chase Bank, New York (38,779)
UsD 1,778,380 19/12/2019 DR 25,910,410,740 UBS, London (30,712)
UsD 3,311,670  19/12/2019 DR 48810,703,008 Vel "y”ChL:;‘r:Z:)”:“"”a' Bank, (96,269)
UsD 18,542,000  19/12/2019 DR 270,175,482,000 UBS, London (321,518)
MYR 196,076,382  20/12/2019 UsD 47,670,033 UBS, London (941,934)
UsD 9,170,000  20/12/2019 MYR 38,514,000 Barclays Bank, London (8,495)
UsD 9,019,000  20/12/2019 MYR 37,902,348 Barclays Bank, London (13,728)
UsD 28,551,000  20/12/2019 MYR 120,122,622 Barclays Bank, London (76,119)
cZK 516,918,443  23/12/2019 UsD 22,094,819 Citibank, New York (224,785)
INR 3,419,063,806  30/12/2019 usD 48,674,798 J.P. Morgan Chase Bank, New York (804,992)
UsD 24,730,000  30/12/2019 INR 1,799,562,532 BNP Paribas (465,408)
UsD 29,057,330 13/01/2020 ZAR 449,439,893 BNP Paribas (191,518)
UsD 1,090,616 16/01/2020 TRY 6,605,480 BNP Paribas (41,123)
HUF 35,987,729 21/01/2020 UsD 119,899  Merril Lynch International Bank, (1,967)
London
PLN 256,707,102 21/01/2020 UsD 65404750  Verril Ly”ChLZ‘;Z;”:“ma' Bank, (1,273,820)
usD 21,440,857  21/01/2020 PLN 85,859,374  erril LV”ChLZ‘r:Z:)”:“°”a' Bank, (8,653)
UsD 33,378,009  21/02/2020 KRW 39,885,385,316 UBS, London (33,356)
usD (22,606,306)

86



Notes to the Financial Statements
for the period ended 30 September 2019 (continued)

9. Forward Foreign Exchange Contracts (continued)

Unrealised
gain / (loss)
Sub- In exchange Settlement Contract to in Sub-fund
fund for date deliver Counterparty currency
GEM Inflation Linked Bond
usb 12,972 01/10/2019 BRL 50,000 Goldman Sachs International, London 967
usD 596,857 01/10/2019 BRL 2,300,000 UBS, London 44,652
usD 17,901 01/10/2019 ZAR 268,500 UBS, London 190
usD 565,080 01/10/2019 BRL 2,350,000 BNP Paribas 871
KRW 240,886,343 21/10/2019 UsD 200,789 UBS, London 417
TWD 1,961,883 21/10/2019 usD 63,000 Standard Chartered Bank, London 295
TWD 873,040 21/10/2019 usD 28,000 Deutsche Bank, London 167
usD 2,000 21/10/2019 KRW 2,344,340 Standard Chartered Bank, London 42
usD 51,250 21/10/2019 TWD 1,585,535 UBS, London 97
usD 51,250 21/10/2019 TWD 1,585,761 UBS, London 89
usD 51,000 21/10/2019 TWD 1,578,062 UBS, London 88
usD 51,000 21/10/2019 TWD 1,578,638 UBS, London 69
USD 99,000  21/10/2019 TWD 3,063,555 erril Lynch international Bank, 162
London
UsD 102,500 21/10/2019 WD 3,171,145  Merril Lynch international Bank, 191
London
usD 28,000 21/10/2019 KRW 33,061,840 J.P. Morgan Chase Bank, New Y ork 384
usD 2,000 21/10/2019 KRW 2,356,109 BNP Paribas 32
usD 7,000 21/10/2019 KRW 8,378,720 J.P. Morgan Chase Bank, New York 2
usb 2,000 21/10/2019 KRW 2,356,102 Morgan Stanley, London 32
usD 83,000 21/10/2019 KRW 98,288,600 UBS, London 902
usD 130,000 21/10/2019 KRW 153,958,480 BNP Paribas 1,403
usD 37,000 21/10/2019 KRW 43,814,290 Standard Chartered Bank, London 403
MXN 1,035,666 13/11/2019 USD 52,000 Goldman Sachs International, London 95
usb 49,000 13/11/2019 MXN 948,700 Goldman Sachs International, London 1,279
usD 280,000 13/11/2019 MXN 5,439,111 Citibank, New Y ork 6,407
usD 8,000 13/11/2019 MXN 155,129 BNP Paribas 197
usD 16,000 13/11/2019 MXN 313,019 Goldman Sachs International, London 255
USD 19,000  13/11/2019 MXN 372,691 errilLynch international Bank, 253
London
usb 5,000 13/11/2019 MXN 97,905 BNP Paribas 75
UsD 216,853  15/11/2019 cLp 147,304,137 Merrill Lynch International Bank, 14,397
London
usD 8,000 15/11/2019 CLP 5,468,080 J.P. Morgan Chase Bank, New York 485
usD 40,000 15/11/2019 CLP 27,853,600 J.P. Morgan Chase Bank, New York 1,718
USD 120,000 15/11/2019 CLP 85,512,000 J.P. Morgan Chase Bank, New York 2,472
usD 3,000 15/11/2019 CLP 2,118,112 BNP Paribas 89
usb 372,392 15/11/2019 CLP 266,819,071 J.P. Morgan Chase Bank, New York 5,674
BRL 117,208 03/12/2019 UsD 28,000 Credit Suisse International, London 33
usD 310,927 03/12/2019 BRL 1,219,611 UBS, London 19,225
usD 66,000 03/12/2019 BRL 249,219 BNP Paribas 6,393
usD 308,000 03/12/2019 BRL 1,179,049 BNP Paribas 25,999
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9. Forward Foreign Exchange Contracts (continued)

Unrealised
gain / (loss)
Sub- In exchange Settlement Contract to in Sub-fund
fund for date deliver Counterparty currency
GEM Inflation Linked Bond (continued)
usD 66,000 03/12/2019 BRL 270,929 BNP Paribas 1,200
usD 5,000 03/12/2019 BRL 20,386 BNP Paribas 124
usD 25,000 03/12/2019 BRL 104,478 UBS, London 11
THB 3,467,402 16/12/2019 usb 112,981 Standard Chartered Bank, London 552
IDR 3,823,100,325 19/12/2019 usD 260,571 UBS, London 6,356
UsD 14,000 19/12/2019 DR 199,052,000 Goldman Sachs International, London 102
usD 10,000 19/12/2019 DR 143,054,300 BNP Paribas 12
UsD 6,000 20/12/2019 MYR 24,785 Goldman Sachs International, London 93
LS 363,324 30/12/2019 UsD 104,000 Standard Chartered Bank, London 1,033
COP 809,485,927 09/01/2020 UsD 230,886 Barclays Bank, London 714
usD 28,000 13/01/2020 ZAR 422,814 J.P. Morgan Chase Bank, New York 484
USD 5000  13/01/2020 ZAR 73,696  erril Lynch International Bank, 204
London
usb 10,000 13/01/2020 ZAR 151,468 UBS, London 143
usD 6,000 13/01/2020 ZAR 90,481 Deutsche Bank, London 112
ZAR 504,801 13/01/2020 UsD 32,588 Barclays Bank, London 264
TRY 2,643,333 16/01/2020 usD 436,435 BNP Paribas 16,456
TRY 40,000 16/01/2020 usD 6,534 BNP Paribas 319
TRY 376,866 16/01/2020 usD 63,764 Morgan Stanley, London 806
UsD 243181  21/01/2020 HUF 72,900,680  Merrill Lynch International Bank, 3,989
London
usbD 256,493 24/01/2020 SGD 353,491 Citibank, New York 556
RUB 7,852,631 04/02/2020 usD 117,335 J.P. Morgan Chase Bank, New York 1,699
UsD 2,000 04/02/2020 RUB 130,965 Goldman Sachs International, London 15
usD 6,000 04/02/2020 RUB 390,388 J.P. Morgan Chase Bank, New York 82
usb 49,907 04/02/2020 RUB 3,267,381 J.P. Morgan Chase Bank, New York 378
usbD 70,093 04/02/2020 RUB 4,587,266 J.P. Morgan Chase Bank, New York 557
KRW 100,614,269 21/02/2020 usb 84,147 UBS, London 136
KRW 100,626,891 21/02/2020 usD 84,147 UBS, London 147
KRW 97,708,718 21/02/2020 USD 81,707 UBS, London 143
usb 241,260 21/02/2020 TWD 7,398,231 Citibank, New York 389
usbD 567,166 01/04/2020 BRL 2,350,000 BNP Paribas 8,905
usD 182,482
BRL 2,350,000 01/10/2019 usbD 573,618 BNP Paribas (9,409)
BRL 2,300,000 01/10/2019 usD 553,057 UBS, London (853)
BRL 50,000 01/10/2019 UsD 12,023 Goldman Sachs International, London (19)
ARS 6,710,200 11/10/2019 usb 140,000 J.P. Morgan Chase Bank, New York (27,273)
ARS 378,880 11/10/2019 usD 7,851 Barclays Bank, London (1,486)
KRW 103,672,138 21/10/2019 usD 87,336 Citibank, New Y ork (742)
TWD 7,523,123 21/10/2019 UsD 245000 Vel "y“ChL::::)”:“"“a' Bank, (2,285)
TWD 1,688,775 21/10/2019 usD 55,000 BNP Paribas (516)
TWD 928,220 21/10/2019 usD 30,000 BNP Paribas (53)
TWD 11,994,762 21/10/2019 usD 390,000 Standard Chartered Bank, London (3,019)
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Unrealised
gain / (loss)
Sub- In exchange Settlement Contract to in Sub-fund
fund for date deliver Counterparty currency
GEM Inflation Linked Bond (continued)
TWD 7,398,231 21/10/2019 usD 238,961 Citibank, New York (275)
usD 392,920 21/10/2019 TWD 12,365,982 Standard Chartered Bank, London (6,038)
usD 76,432 21/10/2019 TWD 2,369,122 UBS, London (2)
USD 76,432 21/10/2019 TWD 2,369,274 UBS, London (7)
usD 87,136 21/10/2019 TWD 2,700,960 UBS, London (4)
MXN 14,715,762 13/11/2019 USD 755,042 Goldman Sachs International, London (14,824)
MXN 972,147 13/11/2019 UsD 50,000 Goldman Sachs International, London (1,100)
MXN 539,940 13/11/2019 UsD 28,000 Goldman Sachs International, London (840)
MXN 156,946 13/11/2019 usD 8,000 UBS, London (105)
MXN 369,010 13/11/2019 usb 19,000 Citibank, New York (438)
MXN 3,723,784 13/11/2019 UsD 191,500 Goldman Sachs International, London (4,190)
MXN 449,649 13/11/2019 usb 23,000 BNP Paribas (382)
MXN 346,930 13/11/2019 usD 17,532 BNP Paribas (81)
MXN 2175240 13/11/2019 uUsD 110,000  erril Lyneh International Bank, (583)
London
usb 78,000 13/11/2019 MXN 1,551,013 Goldman Sachs International, London (18)
CLP 48,687,800 15/11/2019 usb 70,000 Citibank, New York (3,083)
CcLP 48,678,000  15/11/2019 UsD 70,000 MerrilLynch international Bank, (3,097)
London
CLP 266,819,071 15/11/2019 usb 374,436 J.P. Morgan Chase Bank, New York (7,717)
CLP 266,819,071 15/11/2019 usD 370,140 Deutsche Bank, London (3,422)
BRL 34,309 03/12/2019 UsbD 9,000 Standard Chartered Bank, London (794)
BRL 102,635 03/12/2019 usD 27,000 UBS, London (2,452)
BRL 812,749 03/12/2019 usb 215,000 Standard Chartered Bank, London (20,609)
BRL 2,318,542 03/12/2019 UsD 605,000 Goldman Sachs International, London (50,459)
BRL 491,352 03/12/2019 usb 120,000 J.P. Morgan Chase Bank, New York (2,480)
BRL 1,590,841 03/12/2019 usD 387,000 Citibank, New York (6,508)
usD 8,000 03/12/2019 BRL 33,557 UBS, London (26)
usbD 72,000 19/12/2019 IDR 1,054,404,000 J.P. Morgan Chase Bank, New York (1,618)
usbD 48,000 19/12/2019 DR 703,392,000 UBS, London (1,110)
usD 52,000 19/12/2019 DR 752,960,000 Standard Chartered Bank, London (571)
usD 60,000 19/12/2019 DR 868,740,000 BNP Paribas (655)
usb 37,000 19/12/2019 IDR 536,056,000 BNP Paribas (427)
usD 84,647 19/12/2019 DR 1,225,605,071 J.P. Morgan Chase Bank, New York (924)
usD 42,297 19/12/2019 IDR 616,271,952 UBS, London (730)
UsD 88,526  19/12/2019 DR 1304,785304 Vil LV”ChL:;:::)”:“"”a' Bank, (2,573)
usD 124,000 19/12/2019 DR 1,806,804,000 UBS, London (2,150)
MYR 558,904 20/12/2019 usbD 135,880 UBS, London (2,685)
usD 26,000 20/12/2019 MYR 109,200 Barclays Bank, London (24)
usbD 24,000 20/12/2019 MYR 100,860 Barclays Bank, London (37)
usD 76,000 20/12/2019 MYR 319,755 Barclays Bank, London (203)
CZK 68,933 23/12/2019 UsD 3,000 Goldman Sachs International, London (83)
LS 2,197,732 30/12/2019 usD 636,723 Citibank, New York (1,384)
INR 26,501,290 30/12/2019 uUsD 377,280 J.P. Morgan Chase Bank, New York (6,240)
usD 120,000 30/12/2019 INR 8,732,208 BNP Paribas (2,258)
UsD 38,000  30/12/2019 LS 133,447  Merril Lynch International Bank, (491)
London
usD 3,000 30/12/2019 INR 215,280 BNP Paribas (14)
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Unrealised
gain / (loss)
Sub- In exchange Settlement Contract to in Sub-fund
fund for date deliver Counterparty currency
GEM Inflation Linked Bond (continued)
ZAR 725825  13/01/2020 UsD 4gooo MerrilLynch International Bank, (764)
London
ZAR 268,500 13/01/2020 usb 17,666 UBS, London (193)
usD 14,000 16/01/2020 TRY 82,800 BNP Paribas (186)
usD 10,000 16/01/2020 TRY 59,651 BNP Paribas (220)
usD 4,000 16/01/2020 TRY 23,590 Citibank, New York (42)
PLN 488,743 21/01/2020 usD 124524  Merril Lynch International Bank, (2,425)
London

usD 132,642 04/02/2020 RUB 8,891,650 UBS, London (2,142)
UsD 378,877 11/02/2020 EGP 6,475,000 Deutsche Bank, London (4,247)
usD 201,585 21/02/2020 KRW 240,886,343 UBS, London (201)
usD (209,786)

Global Investment Grade Securitised Credit Bond
usD 160,152,065 09/10/2019 EUR 145,000,000 HSBC, Sheffield 1,990,497
usD 3,566,592 09/10/2019 EUR 3,224,000 NATWEST Markets 49,951
usD 105,672,378 10/10/2019 AUD 154,406,000 Goldman Sachs International, London 1,503,917
usbD 4,488,499 10/10/2019 GBP 3,600,000 Citibank, London 50,795
usD 45111 31/10/2019 GBP 36,105 HSBC Bank PLC 568
usb 34,365 31/10/2019 GBP 27,825 HSBC Bank PLC 36
usD 1,660,048 31/10/2019 GBP 1,345,293 HSBC Bank PLC 312
usD 1,671 31/10/2019 EUR 1,523 HSBC Bank PLC 7
usD 213,340 31/10/2019 EUR 194,686 HSBC Bank PLC 633
usbD 3,596,716
EUR 1,981,640 09/10/2019 uUsD 2,191,448 NATWEST Markets (29,936)
usD 103,240,757 10/10/2019 GBP 83,823,000 State Street Bank and Trust Company (87,472)
AUD 1,060,603 31/10/2019 usb 718,773 HSBC Bank PLC (2,718)
CHF 3,810,505 31/10/2019 usb 3,862,059 HSBC Bank PLC (31,515)
CNH 8,332,630 31/10/2019 usD 1,168,777 HSBC Bank PLC (2,756)
EUR 854 31/10/2019 usD 940 HSBC Bank PLC (7)
EUR 876 31/10/2019 usD 965 HSBC Bank PLC (7)
EUR 857 31/10/2019 usb 944 HSBC Bank PLC (7)
EUR 879 31/10/2019 usb 968 HSBC Bank PLC (7)
EUR 30,689,300 31/10/2019 usb 33,786,065 HSBC Bank PLC (256,060)
EUR 1,878 31/10/2019 usD 2,070 HSBC Bank PLC (19)
EUR 131,465 31/10/2019 usb 144,468 HSBC Bank PLC (835)
EUR 27,464 31/10/2019 usD 30,118 HSBC Bank PLC (112)
GBP 201,750,791 31/10/2019 usb 251,284,645 HSBC Bank PLC (2,377,469)
GBP 22,626 31/10/2019 uUsSD 28,166 HSBC Bank PLC (252)
GBP 95,614 31/10/2019 usD 118,545 HSBC Bank PLC (582)
GBP 36,592 31/10/2019 usD 45,576 HSBC Bank PLC (431)
GBP 50,917,917 31/10/2019 usb 63,419,284 HSBC Bank PLC (600,026)
GBP 774 31/10/2019 usD 964 HSBC Bank PLC (9)
JPY 4,022,530,172 31/10/2019 usD 37,563,233 HSBC Bank PLC (273,240)
JPY 4,706,988,741 31/10/2019 UsD 43,954,851 HSBC Bank PLC (319,734)
SGD 1,398 31/10/2019 usb 1,015 HSBC Bank PLC (4)
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Notes to the Financial Statements
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9. Forward Foreign Exchange Contracts (continued)

Unrealised
gain / (loss)
Sub- In exchange Settlement Contract to in Sub-fund
fund for date deliver Counterparty currency
Global Investment Grade Securitised Credit Bond (continued)
SGD 147,996 31/10/2019 UsD 107,448 HSBC Bank PLC (394)
usD 135,750 31/10/2019 GBP 110,145 HSBC Bank PLC (139)
usD (3,983,731)
Global Securitised Credit Bond
usD 18,805,166 09/10/2019 EUR 17,026,000 HSBC, Sheffield 233,726
UsD 4,226,047 10/10/2019 AUD 6,175,000 Goldman Sachs International, London 60,145
usD 200,115 31/10/2019 EUR 181,515 HSBC Bank PLC 1,798
usD 9,966 31/10/2019 JPY 1,067,012 HSBC Bank PLC 74
usD 295,743
usD 11,831,248 10/10/2019 GBP 9,606,000 State Street Bank and Trust Company (10,025)
EUR 8,172,640 31/10/2019 usD 8,997,316 HSBC Bank PLC (68,189)
GBP 26,075,871 31/10/2019 usD 32,478,019 HSBC Bank PLC (307,283)
JPY 1,494,963,374 31/10/2019 UsD 13,960,282 HSBC Bank PLC (101,549)
usD (487,046)
Global High Yield Securitised Credit Bond
usD 20,885,817 09/10/2019 EUR 18,909,800 HSBC, Sheffield 259,586
UsD 1,647,303 10/10/2019 AUD 2,407,000 Goldman Sachs International, London 23,444
usD 283,030
UsD 23,855,866 10/10/2019 GBP 19,369,000 State Street Bank and Trust Company (20,212)
JPY 754,958,795 31/10/2019 usD 7,049,964 HSBC Bank PLC (51,283)
usD (71,495)
Global Bond
usD 401,024 01/10/2019 JPY 43,170,000 J.P. Morgan Chase, London 1,605
usD 513,049 01/10/2019 EUR 468,000 J.P. Morgan Chase, London 2,874
usD 137,450 01/10/2019 GBP 111,000 J.P. Morgan Chase, London 670
UsD 13,271 02/10/2019 HKD 104,000 State Street Bank and Trust Company 5
CAD 72,000 08/10/2019 usD 54,247 NATWEST Markets 138
CAD 65,000 08/10/2019 usD 48,896 NATWEST Markets 202
CAD 494,000 08/10/2019 usD 372,651 NATWEST Markets 493
UsD 196,879 08/10/2019 CAD 260,000 State Street Bank and Trust Company 487
usD 190,453 08/10/2019 AUD 280,000 HSBC, Sheffield 1,567
UsD 139,179 08/10/2019 CAD 184,000 Goldman Sachs International, London 193
usD 21,763 08/10/2019 AUD 32,000 Citibank, London 176
UsD 913,965 08/10/2019 EUR 822,000 State Street Bank and Trust Company 17,419
usD 148,075 08/10/2019 AUD 218,000 J.P. Morgan Chase, London 1,014
usD 195,091 08/10/2019 EUR 175,000 NATWEST Markets 4,220
usD 149,198 08/10/2019 EUR 134,000 NATWEST Markets 3,046
usD 158,692 08/10/2019 EUR 143,000 NATWEST Markets 2,724
usD 244,508 08/10/2019 EUR 223,000 Citibank, London 1,374
usD 110,428 08/10/2019 EUR 100,000 Citibank, London 1,359
usD 99,716 08/10/2019 EUR 90,000 Citibank, London 1,554
usD 222,334 08/10/2019 EUR 200,000 NATWEST Markets 4,197
usD 208,166 08/10/2019 EUR 189,000 J.P. Morgan Chase, London 2,026
usD 69,320 08/10/2019 AUD 102,000 UBS, London 512
usD 536,165 08/10/2019 EUR 487,000 NATWEST Markets 5,000
GBP 32,000 09/10/2019 UsD 38,967 State Street Bank and Trust Company 477
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9. Forward Foreign Exchange Contracts (continued)

Unrealised
gain / (loss)
Sub- In exchange Settlement Contract to in Sub-fund
fund for date deliver Counterparty currency
Global Bond (continued)
GBP 313,000 09/10/2019 usD 382,507 HSBC, Sheffield 3,311
GBP 30,000 09/10/2019 usD 36,549 NATWEST Markets 430
GBP 57,000 09/10/2019 usb 69,278 State Street Bank and Trust Company 982
GBP 30,000 09/10/2019 usD 36,899 NATWEST Markets 80
GBP 52,000 09/10/2019 usD 63,844 NATWEST Markets 254
GBP 25,000 09/10/2019 usbD 30,747 NATWEST Markets 70
usD 83,087 09/10/2019 JPY 8,740,000 Citibank, London 2,180
usD 452,617 09/10/2019 JPY 47,970,000 Citibank, London 8,557
usb 96,575 09/10/2019 JPY 10,200,000 Goldman Sachs International, London 2,153
UsD 185,797 09/10/2019 JPY 19,620,000 State Street Bank and Trust Company 4,174
UsD 30,858 09/10/2019 GBP 25,000 State Street Bank and Trust Company 41
usbD 291,171 09/10/2019 GBP 233,000 Citibank, London 3,965
usD 274,684 09/10/2019 JPY 29,470,000 J.P. Morgan Chase, London 1,879
UsD 272,222 09/10/2019 GBP 218,000 State Street Bank and Trust Company 3,505
usD 92,999 09/10/2019 JPY 10,000,000 NATWEST Markets 429
SEK 5,315,000 18/11/2019 EUR 495,005 HSBC, Sheffield 693
usD 553,968 18/11/2019 AUD 816,000 HSBC, Sheffield 2,748
CNY 527,000 25/11/2019 usbD 73,595 NATWEST Markets 279
CNY 1,420,000 25/11/2019 usD 197,906 NATWEST Markets 1,148
DR 2,442,000,000 25/11/2019 usD 168,775 HSBC, Sheffield 2,330
KRW 784,200,000 25/11/2019 UsD 649,904 J.P. Morgan Chase, London 5,064
KRW 54,000,000 25/11/2019 usD 44,810 NATWEST Markets 291
SGD 641,000 25/11/2019 UsD 463,659 HSBC, Sheffield 148
usD 88,565 25/11/2019 PLN 348,000 UBS, London 1,702
usD 104,445 25/11/2019 CNY 744,000 NATWEST Markets 152
usD 47,974 25/11/2019 SGD 66,000 Citibank, London 219
usD 41,869 25/11/2019 KRW 50,000,000 J.P. Morgan Chase, London 109
usD 100,225
SGD 1,692,000 01/10/2019 usD 1,227,471 Citibank, London (3,969)
SGD 636,000 02/10/2019 usbD 460,429 UBS, London (526)
SGD 714,000 03/10/2019 UsD 517,427 J.P. Morgan Chase, London (1,115)
CAD 30,000 08/10/2019 usb 22,732 State Street Bank and Trust Company (72)
CAD 47,000 08/10/2019 usD 35,571 Citibank, London (69)
CAD 50,000 08/10/2019 usb 37,792 State Street Bank and Trust Company (24)
EUR 960,000 08/10/2019 UsD 1,070,475 J.P. Morgan Chase, London (23,414)
EUR 59,000 08/10/2019 usD 65,831 NATWEST Markets (1,480)
EUR 185,000 08/10/2019 UsD 207,915 NATWEST Markets (6,138)
EUR 47,000 08/10/2019 usD 52,822 Citibank, London (1,559)
EUR 167,000 08/10/2019 UsD 188,139 NATWEST Markets (5,994)
EUR 96,000 08/10/2019 usbD 108,002 NATWEST Markets (3,296)
EUR 208,000 08/10/2019 UsD 233,702 Citibank, London (6,839)
EUR 240,000 08/10/2019 usD 267,444 NATWEST Markets (5,679)
EUR 47,000 08/10/2019 usD 52,346 UBS, London (1,083)
EUR 274,000 08/10/2019 usD 304,936 NATWEST Markets (6,087)
EUR 28,000 08/10/2019 usD 31,171 NATWEST Markets (631)
EUR 60,000 08/10/2019 usD 66,703 NATWEST Markets (1,262)
EUR 306,000 08/10/2019 usD 341,094 NATWEST Markets (7,343)
EUR 261,000 08/10/2019 usD 289,931 NATWEST Markets (5,262)
EUR 575,000 08/10/2019 usD 635,775 HSBC, Sheffield (8,630)
EUR 136,000 08/10/2019 usD 150,561 UBS, London (2,227)
EUR 128,000 08/10/2019 UsD 140,399 J.P. Morgan Chase, London (791)
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9. Forward Foreign Exchange Contracts (continued)

Unrealised
gain / (loss)
Sub- In exchange Settlement Contract to in Sub-fund
fund for date deliver Counterparty currency

Global Bond (continued)
EUR 720,000 08/10/2019 uUsD 787,967 HSBC, Sheffield (2,671)
EUR 100,000 08/10/2019 usb 109,499 HSBC, Sheffield (430)
EUR 100,000 08/10/2019 UsD 109,531 NATWEST Markets (462)
UsD 100,682 08/10/2019 CAD 134,000 Goldman Sachs International, London (536)
usb 117,517 08/10/2019 CAD 156,000 Goldman Sachs International, London (318)
usb 37,674 08/10/2019 CAD 50,000 J.P. Morgan Chase, London (94)
GBP 71,000 09/10/2019 usD 87,543 NATWEST Markets (25)
GBP 53,000 09/10/2019 usb 65,652 J.P. Morgan Chase, London (322)
GBP 240,000 09/10/2019 uUsD 296,419 NATWEST Markets (584)
JPY 73,200,000 09/10/2019 usD 687,810 NATWEST Markets (10,194)
JPY 4,740,000 09/10/2019 usD 44,693 NATWEST Markets (815)
JPY 14,945,000 09/10/2019 usb 141,564 NATWEST Markets (3,218)
JPY 10,410,000 09/10/2019 uUsD 98,306 NATWEST Markets (1,941)
JPY 13,458,000 09/10/2019 usb 127,810 UBS, London (3,229)
JPY 7,732,000 09/10/2019 usb 73,102 NATWEST Markets (1,526)
JPY 36,400,000 09/10/2019 usD 342,811 NATWEST Markets (5,854)
JPY 3,780,000 09/10/2019 usb 35,626 UBS, London (634)
JPY 8,595,000 09/10/2019 usb 81,128 UBS, London (1,563)
JPY 32,000,000 09/10/2019 UsD 301,610 NATWEST Markets (5,385)
JPY 9,700,000 09/10/2019 UsD 91,397 Goldman Sachs International, London (1,603)
JPY 24,700,000 09/10/2019 uUsD 234,057 NATWEST Markets (5,408)
JPY 19,500,000 09/10/2019 usD 184,675 UBS, London (4,163)
JPY 11,500,000 09/10/2019 UsD 108,326 Goldman Sachs International, London (1,870)
JPY 11,100,000 09/10/2019 usbD 104,182 UBS, London (1,429)
JPY 16,000,000 09/10/2019 uUsD 148,719 J.P. Morgan Chase, London (607)
usb 179,896 09/10/2019 GBP 148,000 NATWEST Markets (2,536)
usb 73,209 09/10/2019 GBP 60,000 NATWEST Markets (750)
usD 258,331 09/10/2019 GBP 210,000 J.P. Morgan Chase, London (525)
usbD 271,748 09/10/2019 GBP 222,000 Citibank, London (1,900)
usb 210,277 09/10/2019 GBP 172,000 Citibank, London (1,738)
usD 137,737 09/10/2019 GBP 113,000 Citibank, London (1,552)
usD 36,940 09/10/2019 GBP 30,000 NATWEST Markets (39)
usbD 92,520 09/10/2019 JPY 10,000,000 NATWEST Markets (50)
EUR 491,178 18/11/2019 SEK 5,315,000 State Street Bank and Trust Company (4,880)
EUR 570,000 18/11/2019 usD 632,649 NATWEST Markets (9,091)
JPY 58,553,000 18/11/2019 usb 556,659 Citibank, London (13,226)
CHF 141,000 25/11/2019 uUsD 145,078 J.P. Morgan Chase, London (3,042)
CNY 5,872,000 25/11/2019 usb 830,474 HSBC, Sheffield (7,345)
CNY 328,000 25/11/2019 uUsD 46,138 NATWEST Markets (160)
DKK 885,000 25/11/2019 UsD 132,756 Goldman Sachs International, London (2,981)
NOK 492,000 25/11/2019 uUsD 54,920 HSBC, Sheffield (727)
SEK 1,715,000 25/11/2019 usD 178,605 HSBC, Sheffield (3,573)
usD 374,705 25/11/2019 MXN 7,540,000 NATWEST Markets (3,859)
usb 429,743 25/11/2019 CNY 3,092,000 UBS, London (3,690)
usb (210,035)

Global Bond Total Return
usD 5,711,660 08/10/2019 EUR 5,148,000 UBS, London 96,798
usb 118,263 08/10/2019 EUR 105,000 HSBC, Sheffield 3,741
UsD 574,842 08/10/2019 EUR 517,000 State Street Bank and Trust Company 10,956
usb 221,428 08/10/2019 EUR 200,000 NATWEST Markets 3,290
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9. Forward Foreign Exchange Contracts (continued)

Unrealised
gain / (loss)
Sub- In exchange Settlement Contract to in Sub-fund
fund for date deliver Counterparty currency

Global Bond Total Return (continued)
usD 90,530 08/10/2019 EUR 82,000 HSBC, Sheffield 1,094
usbD 141,494 08/10/2019 EUR 129,000 Citibank, London 795
usD 110,428 08/10/2019 EUR 100,000 Citibank, London 1,359
UsD 109,462 08/10/2019 EUR 99,000 Goldman Sachs International, London 1,484
usD 166,751 08/10/2019 EUR 150,000 NATWEST Markets 3,148
usD 137,676 08/10/2019 EUR 125,000 J.P. Morgan Chase, London 1,340
usD 284,386 08/10/2019 EUR 260,000 UBS, London 807
GBP 254,000 09/10/2019 usbD 310,405 HSBC, Sheffield 2,687
GBP 205,000 09/10/2019 usD 252,487 J.P. Morgan Chase, London 205
usb 240,378 09/10/2019 GBP 195,000 State Street Bank and Trust Company 12
usD 133,711 09/10/2019 GBP 108,000 NATWEST Markets 585
usD 282,852 09/10/2019 GBP 227,000 Citibank, London 3,041
usD 317,414 09/10/2019 GBP 254,000 Citibank, London 4,322
SEK 5,245,000 18/11/2019 EUR 488,486 HSBC, Sheffield 684
usD 273,589 18/11/2019 AUD 403,000 HSBC, Sheffield 1,357
usD 548,962 18/11/2019 EUR 489,000 NATWEST Markets 14,015
UsD 277,225 18/11/2019 JPY 29,800,000 Goldman Sachs International, London 649
usD 1,465,809 25/11/2019 BRL 5,899,000 Citibank, London 54,311
usD 206,680
EUR 453,000 08/10/2019 usbD 504,801 NATWEST Markets (10,719)
EUR 85,000 08/10/2019 usD 92,996 HSBC, Sheffield (287)
usD 30,111 08/10/2019 CAD 40,000 NATWEST Markets (103)
GBP 330,000 09/10/2019 UsD 408,392 Goldman Sachs International, London (1,619)
usD 4,148,214 09/10/2019 GBP 3,415,000 HSBC, Sheffield (61,272)
usb 119,898 09/10/2019 GBP 98,000 State Street Bank and Trust Company (901)
usD 24,603 09/10/2019 GBP 20,000 J.P. Morgan Chase, London (50)
GBP 3,461,039 31/10/2019 usD 4,310,793 HSBC Bank PLC (40,786)
GBP 41,860 31/10/2019 usD 52,110 HSBC Bank PLC (466)
EUR 484,709 18/11/2019 SEK 5,245,000 State Street Bank and Trust Company (4,815)
EUR 740,000 18/11/2019 usbD 821,334 NATWEST Markets (11,803)
JPY 57,757,000 18/11/2019 usD 549,092 Citibank, London (13,046)
usD 259,795 25/11/2019 MXN 5,230,000 NATWEST Markets (2,789)
usD (148,656)

Global Corporate Bond

UsD 992,998 01/10/2019 GBP 800,000 State Street Bank and Trust Company 7,198
usD 1,747,087 01/10/2019 GBP 1,400,000 UBS, London 21,936
usD 1,631,382 01/10/2019 GBP 1,300,000 J.P. Morgan Chase, London 29,457
usD 383,272,820 17/10/2019 EUR 340,000,000 Royal Bank of Canada, London 12,189,647
UsD 15,000,000 17/10/2019 EUR 13,493,706 Goldman Sachs International, London 272,685
usD 22,159,220 17/10/2019 EUR 20,000,000 Royal Bank of Canada, London 330,798
usD 22,108,978 17/10/2019 EUR 20,000,000 Goldman Sachs International, London 280,556
usD 10,964,810 17/10/2019 EUR 10,000,000 Royal Bank of Canada, London 50,599
usD 2,936 31/10/2019 EUR 2,676 HSBC Bank PLC 12
usD 1,774,954 31/10/2019 EUR 1,618,523 HSBC Bank PLC 6,614
usD 7,910 31/10/2019 GBP 6,405 HSBC Bank PLC 8
usD 5,010,686 31/10/2019 GBP 4,060,629 HSBC Bank PLC 943
usD 20,450 31/10/2019 AUD 30,256 HSBC Bank PLC 24
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9. Forward Foreign Exchange Contracts (continued)

Unrealised
gain / (loss)
Sub- In exchange Settlement Contract to in Sub-fund
fund for date deliver Counterparty currency

Global Corporate Bond (continued)
usD 332,707,500 15/11/2019 EUR 300,000,000 Crédit Agricole 4,587,986
usD 17,778,463
GBP 365,000 01/10/2019 UsD 451,322 Goldman Sachs International, London (1,551)
usD 242,278,267 01/10/2019 GBP 198,630,000 State Street Bank and Trust Company (2,483,567)
AUD 3,239,092 31/10/2019 usD 2,195,139 HSBC Bank PLC (8,300)
AUD 16,531 31/10/2019 usbD 11,221 HSBC Bank PLC (60)
CHF 4,367,529 31/10/2019 usbD 4,426,620 HSBC Bank PLC (36,122)
EUR 278,530 31/10/2019 usD 306,635 HSBC Bank PLC (2,324)
EUR 390,666 31/10/2019 UsD 430,087 HSBC Bank PLC (3,260)
EUR 88,166,368 31/10/2019 usD 97,062,972 HSBC Bank PLC (735,626)
EUR 59,915 31/10/2019 usD 66,062 HSBC Bank PLC (601)
EUR 77,556 31/10/2019 usD 85,051 HSBC Bank PLC (317)
EUR 132,249,304 31/10/2019 usD 145,594,184 HSBC Bank PLC (1,103,437)
EUR 28,487 31/10/2019 usbD 31,305 HSBC Bank PLC (181)
EUR 100,585 31/10/2019 USD 110,354 HSBC Bank PLC (458)
GBP 430,449,720 31/10/2019 usbD 536,133,735 HSBC Bank PLC (5,072,499)
GBP 53,830 31/10/2019 usD 67,012 HSBC Bank PLC (600)
GBP 5,990 31/10/2019 usbD 7,485 HSBC Bank PLC (94)
GBP 2,210,985 31/10/2019 usD 2,753,642 HSBC Bank PLC (25,871)
GBP 179,383 31/10/2019 usbD 222,403 HSBC Bank PLC (1,092)
GBP 32,759 31/10/2019 usD 40,802 HSBC Bank PLC (386)
GBP 168 31/10/2019 usD 209 HSBC Bank PLC (2)
GBP 1,957 31/10/2019 usD 2,437 HSBC Bank PLC (23)
GBP 10 31/10/2019 usD 12 HSBC Bank PLC -
JPY 1,157,941,009 31/10/2019 UsD 10,813,097 HSBC Bank PLC (78,656)
JPY 5,342,693 31/10/2019 usD 49,899 HSBC Bank PLC (371)
JPY 19,939,544,116 31/10/2019 UsD 186,199,658 HSBC Bank PLC (1,354,443)
SGD 12,083,126 31/10/2019 usbD 8,772,544 HSBC Bank PLC (32,156)
usD 109,965 31/10/2019 GBP 89,223 HSBC Bank PLC (113)
usD (10,942,110)

Global Emerging Markets Bond

usD 331 31/10/2019 EUR 300 HSBC Bank PLC 3
usD 11,283 31/10/2019 EUR 10,290 HSBC Bank PLC 40
usD 6,963 31/10/2019 EUR 6,350 HSBC Bank PLC 25
usbD 755 31/10/2019 EUR 689 HSBC Bank PLC 3
usD 12,509 31/10/2019 EUR 11,347 HSBC Bank PLC 112
usD 175 31/10/2019 EUR 159 HSBC Bank PLC 2
usD 2,958 31/10/2019 EUR 2,692 HSBC Bank PLC 17
usbD 315,178 31/10/2019 EUR 287,447 HSBC Bank PLC 1,124
usD 11,271 31/10/2019 EUR 10,273 HSBC Bank PLC 47
usD 101 31/10/2019 EUR 92 HSBC Bank PLC 1
usD 500,964 31/10/2019 EUR 456,887 HSBC Bank PLC 1,786
usD 152,470 31/10/2019 EUR 138,972 HSBC Bank PLC 633
usD 33,617 31/10/2019 EUR 30,659 HSBC Bank PLC 120
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9. Forward Foreign Exchange Contracts (continued)

Unrealised
gain / (loss)
Sub- In exchange Settlement Contract to in Sub-fund
fund for date deliver Counterparty currency
Global Emerging Markets Bond (continued)
usD 248,577 31/10/2019 EUR 226,706 HSBC Bank PLC 886
usbD 1,989 31/10/2019 EUR 1,813 HSBC Bank PLC 8
usD 462,465 31/10/2019 EUR 422,028 HSBC Bank PLC 1,373
usbD 13,831 31/10/2019 EUR 12,586 HSBC Bank PLC 80
usD 278,951 31/10/2019 EUR 254,408 HSBC Bank PLC 995
usD 3,412 31/10/2019 EUR 3,110 HSBC Bank PLC 14
usD 3,977,152 31/10/2019 EUR 3,627,223 HSBC Bank PLC 14,181
usbD 3,854 31/10/2019 EUR 3,495 HSBC Bank PLC 35
usD 22,336 31/10/2019 EUR 20,326 HSBC Bank PLC 129
usD 704,581 31/10/2019 EUR 642,588 HSBC Bank PLC 2,512
usD 34,145 31/10/2019 EUR Si,1EE HSBC Bank PLC 127
usbD 5,252 31/10/2019 EUR 4,790 HSBC Bank PLC 19
usD 60,905 31/10/2019 GBP 48,745 HSBC Bank PLC 767
usbD 2,402,599 31/10/2019 GBP 1,946,747 HSBC Bank PLC 828
usD 4,494,256 31/10/2019 GBP 3,642,117 HSBC Bank PLC 846
usD 11,957 31/10/2019 JPY 1,284,030 HSBC Bank PLC 54
usD 274,577 31/10/2019 JPY 29,484,939 HSBC Bank PLC 1,243
usD 1,357 31/10/2019 CHF 1,345 HSBC Bank PLC 5
usD 13,821 31/10/2019 CHF 13,696 HSBC Bank PLC 58
usD 930 31/10/2019 CHF 921 HSBC Bank PLC 4
usD 27,983 31/10/2019 CHF 27,730 HSBC Bank PLC 107
usD 15,543 31/10/2019 SGD 21,455 HSBC Bank PLC 23
usD 26,936 31/10/2019 SGD 37,230 HSBC Bank PLC 6
usbD 9,241 31/10/2019 SGD 12,732 HSBC Bank PLC 31
usD 76,263 31/10/2019 SGD 105,274 HSBC Bank PLC 113
usD 2,824 31/10/2019 SGD 3,900 HSBC Bank PLC 3
usD 2,868 31/10/2019 SGD 8i955 HSBC Bank PLC 6
usbD 212,190 31/10/2019 AUD 313,625 HSBC Bank PLC 449
usD 124,916 31/10/2019 AUD 184,602 HSBC Bank PLC 284
usbD 3,472 31/10/2019 AUD 5,132 HSBC Bank PLC 7
usD 6,424 31/10/2019 AUD 9,505 HSBC Bank PLC 7
usD 29,108
AUD 49,664,703 31/10/2019 usD 33,657,869 HSBC Bank PLC (127,257)
AUD 763 31/10/2019 usbD 518 HSBC Bank PLC (2)
AUD 83,513 31/10/2019 usD 56,801 HSBC Bank PLC (419)
AUD 9,657 31/10/2019 usbD 6,529 HSBC Bank PLC 9)
AUD 838,217 31/10/2019 usD 568,327 HSBC Bank PLC (2,413)
AUD 817,572 31/10/2019 usbD 554,070 HSBC Bank PLC (2,095)
CHF 201,954 31/10/2019 UsD 204,686 HSBC Bank PLC (1,670)
CHF 2,100,517 31/10/2019 usbD 2,128,936 HSBC Bank PLC (17,372)
CHF 140,802 31/10/2019 UsD 142,707 HSBC Bank PLC (1,165)
CHF 4,291,784 31/10/2019 usD 4,349,850 HSBC Bank PLC (35,496)
EUR 1,647,172 31/10/2019 usD 1,703,292 HSBC Bank PLC (12,909)
EUR 954,565 31/10/2019 usbD 1,050,887 HSBC Bank PLC (7,964)
EUR 102,905 31/10/2019 UsD 113,289 HSBC Bank PLC (859)
EUR 43,991,677 31/10/2019 usD 48,430,745 HSBC Bank PLC (367,049)
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9. Forward Foreign Exchange Contracts (continued)

Unrealised
gain / (loss)
Sub- In exchange Settlement Contract to in Sub-fund
fund for date deliver Counterparty currency
Global Emerging Markets Bond (continued)
EUR 69,905,003 31/10/2019 usb 76,958,908 HSBC Bank PLC (583,260)
EUR 4,601,054 31/10/2019 usb 5,065,332 HSBC Bank PLC (38,389)
EUR 35,197,237 31/10/2019 uUsD 38,748,884 HSBC Bank PLC (293,672)
EUR 9,049 31/10/2019 USD 9,977 HSBC Bank PLC 91)
EUR 63,281 31/10/2019 uUsD 69,397 HSBC Bank PLC (259)
EUR 39,024,097 31/10/2019 usb 42,961,901 HSBC Bank PLC (325,602)
EUR 8,865 31/10/2019 usb 9,774 HSBC Bank PLC (88)
EUR 22,179 31/10/2019 USD 24,454 HSBC Bank PLC (223)
EUR 13,017 31/10/2019 uUsD 14,276 HSBC Bank PLC (53)
EUR 556,960,459 31/10/2019 USD 613,161,668 HSBC Bank PLC (4,647,060)
EUR 99,702,480 31/10/2019 UsD 109,763,158 HSBC Bank PLC (831,879)
EUR 729,425 31/10/2019 USD 803,029 HSBC Bank PLC (6,086)
GBP 312,527,483 31/10/2019 uUsD 389,259,230 HSBC Bank PLC (3,682,882)
GBP 48,000 31/10/2019 UsSD 59,754 HSBC Bank PLC (535)
GBP 230,641 31/10/2019 uUsD 285,954 HSBC Bank PLC (1,404)
GBP 20,945 31/10/2019 USD 25,868 HSBC Bank PLC (27)
JPY 199,767,320 31/10/2019 usb 1,865,469 HSBC Bank PLC (13,570)
JPY 4,592,105,582 31/10/2019 uUsD 42,882,048 HSBC Bank PLC (311,930)
SGD 3,309,379 31/10/2019 uUsD 2,402,662 HSBC Bank PLC (8,807)
SGD 15,718,315 31/10/2019 USD 11,411,749 HSBC Bank PLC (41,830)
SGD 9,272 31/10/2019 usb 6,732 HSBC Bank PLC (25)
usb 159,045 31/10/2019 GBP 129,046 HSBC Bank PLC (163)
usb 73,301 09/01/2020 COP 256,993,468 Barclays Bank, London (227)
usD (11,364,741)
Global Emerging Markets Local Currency Rates
ARS 8,836,500 11/10/2019 usb 137,000 J.P. Morgan Chase Bank, New York 11,448
ARS 525300  11/10/2019 usD 7697  Merril Lynch International Bank, 1,128
London
ARS 66,750,000 11/10/2019 UsD 1,000,000 BNP Paribas 121,360
ARS 47,005,000 11/10/2019 usb 700,000 UBS, London 89,656
ARS 46,900,000 11/10/2019 usb 700,000 BNP Paribas 87,892
ARS 30,502,500  11/10/2019 USD 490,000 MerrilLynch International Bank, 22,424
London
UsD 346,000  11/10/2019 ARS 20,486,660 VerilLynch international Bank, 1,836
London
usb 173,000 11/10/2019 ARS 10,250,250 Barclays Bank, London 802
USD 337,000 11/10/2019 ARS 19,899,850 UBS, London 2,694
USD 337,000 11/10/2019 ARS 19,883,000 BNP Paribas 2,977
UsD 337,000  11/10/2019 ARS 19,883,000 VerrilLynch international Bank, 2,977
London
KRW 11,439,810,636 21/10/2019 UsSD 9,535,559 UBS, London 19,791
TWD 2,507,070 21/10/2019 usb 80,000 BNP Paribas 884
TWD 53,655,943 21/10/2019 UsD 1,723,000 Standard Chartered Bank, London 8,076
TWD 23,946,240 21/10/2019 usb 768,000 Deutsche Bank, London 4,566
TWD 18,733,200 21/10/2019 UsD 600,000 J.P. Morgan Chase Bank, New York 4,380
usb 1,885,000 21/10/2019 TWD 58,325,065 UBS, London 3,286
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9. Forward Foreign Exchange Contracts (continued)

Unrealised
gain / (loss)
Sub- In exchange Settlement Contract to in Sub-fund
fund for date deliver Counterparty currency
Global Emerging Markets Local Currency Rates (continued)
USsD 1,885,000  21/10/2019 TWD 58,316,737 UBS, London 3,555
usD 1,885,000  21/10/2019 TWD 58,326,399 UBS, London 3,243
usD 1,885,000  21/10/2019 TWD 58,347,717 UBS, London 2,555
usD 3,653,000  21/10/2019 TWD 113,042,085  erril "y”ChLZ:Z;”f“O”a' Bank, 5,977
UsD 3,770,000  21/10/2019 TWD 116,636,260 erril "y”ChL':rt]Z;”:“"”a' Bank, 7,020
usD 3,193,000  21/10/2019 KRW 3,781,150,600 UBS, London 34,712
usD 5,021,000  21/10/2019 KRW 5,946,350,216 BNP Paribas 54,182
usD 1,446,000  21/10/2019 KRW 1,712,309,820  Standard Chartered Bank, London 15,756
USsD 1,946,574  31/10/2019 EUR 1,765,647 HSBC Bank PLC 17,493
usD 2,580,185  31/10/2019 EUR 2,352,788 HSBC Bank PLC 9,615
USsD 3,645,075  13/11/2019 MXN 70,600,000 UBS, London 93,821
usD 8,096,017  13/11/2019 MXN 157,000,000 Gitibank, New York 198,753
USD 884,831  13/11/2019 MXN 17,200,000 Gitibank, New York 19,653
usD 4,945,025  13/11/2019 MXN 96,000,000 BNP Paribas 116,125
UsD 1,519,690  13/11/2019 MXN 20,400,000  Merrill Lynch International Bank, 40,840
London
usD 1,500,000  13/11/2019 MXN 29,013,074 Gitibank, New York 40,612
usD 500,000  13/11/2019 MXN 9,805,157 Gitibank, New York 6,790
USD 5,610,000 13/11/2019 MXN 110,531,569 Credit Suisse International, London 50,147
UsD 950,000  13/11/2019 MXN 18,863,653  Verril Lynch International Bank, 1,139
London
UsD 1,004,582  15/11/2019 cLP 1354879976 Vel LV"ChLQ:z;”:“O”a' Bank, 132,424
uSsD 1,715,000  15/11/2019 CLP 1,175,546,750 J.P. Morgan Chase Bank, New York 99,319
usD 500,000  15/11/2019 CLP 349,896,110 BNP Paribas 19,100
USD 500,000  15/11/2019 CLP 355,040,040 BNP Paribas 12,030
usD 4,480,000  15/11/2019 CLP 3,192,448,000 J.P. Morgan Chase Bank, New York 92,273
usb 1,700,000 15/11/2019 CLP 1,231,463,000 J.P. Morgan Chase Bank, New York 7,467
usD 400,000  15/11/2019 cLP 290,608,000 J.P. Morgan Chase Bank, New York 586
BRL 2,103,700  03/12/2019 UsD 500,000 Deutsche Bank, London 3,156
usD 1,797,241 03/12/2019 BRL 6,923,880 BNP Paribas 141,211
USsD 7,000,000  03/12/2019 BRL 26,470,500 Gitibank, New York 668,874
usD 890,000  03/12/2019 BRL 3,395,172 Gitibank, New York 77,954
USsD 1,300,000  03/12/2019 BRL 4,964,180 Gitibank, New York 112,684
usD 1,053,000  03/12/2019 BRL 4,228,953 Gitibank, New York 41,533
USsD 1,800,000  03/12/2019 BRL 7,380,900 BNP Paribas 34,661
UsD 5,970,000 03/12/2019 BRL 24,788,634 Goldman Sachs International, London 41,137
USsD 470,000  03/12/2019 BRL 1,962,480 J.P. Morgan Chase Bank, New York 620
THB 158,976,952 16/12/2019 usD 5,180,090 Standard Chartered Bank, London 25,300
THB 28,975,561  16/12/2019 UsD 943,000 Standard Chartered Bank, London 5,748
THB 9,162,600  16/12/2019 UsD 300,000 Standard Chartered Bank, London 11
THB 80,752,320  16/12/2019 USD 2,640,000 S