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Net Asset Value (NAV) : (A)  100.86 ( EUR )
(D)  101.01 ( EUR )

NAV and AUM as at : 29/12/2017
ISIN code : (A)  LU0906525596

(D)  LU0906525679
Assets Under Management (AUM) :
424.08 ( m i l l ion  EUR )    

Sub-fund reference currency : USD
Share-class reference currency : EUR
Benchmark :
Merri l l  Lynch Globa l  La rge Cap Corpora te Index      
$ hedged

Last coupon date : EUR

Key information (source : Amundi) Investment Objective

The investment objective is to create value by focusing
primarily on the different sources of credit performance
and by combining two approaches: top down and
bottom up. The systematic management encompasses
the global credit and the sector allocation. For the
specific risk management, the investment team work
closely with the Credit analysis team to define the key
factors affecting the credit spreads of issuers and
securities.

Fund structure : UCITS
Sub-fund launch date : 30/10/2007
Share-class inception date : 18/03/2013
Eligibility : -
Type of shares : (A)  Accum ula t ion   

(D)  Distr ibut ion  
Minimum first subscription / subsequent :
1  thousandth (s)  of  (a )  sha re(s)  / 1      
thousandth (s)  of  (a )  sha re(s)     

Entry charge (maximum) : 4 .50%
Ongoing charge : 0 .98% ( Est im a ted 30/06/2017 )   
Exit charge (maximum) : 0%
Minimum recommended investment period : 3  yea rs
Performance fees : Yes

Information

Returns
Performance evolution (rebased to 100)  from 07/08/2017 to 29/12/2017*   
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Risk & Reward Profi le (SRRI)

 Lower risk, potentially lower rewards

 Higher risk, potentially higher rewards

The SRRI represents the r isk and return  profile as         
presented in  the Key Investor In form a t ion         
Docum ent (KIID) . The lowest  ca tegory does not         
im ply tha t  there is no risk. The SRRI is not           
gua ranteed and m ay change over t im e.   

Top 10 issuers

AT&T Inc 3.17%
HSBC HOLDINGS PLC 3.00%
MICROSOFT CORP 2.56%
Morgan Stanley 2.28%
JPMORGAN CHASE & CO 2.16%
Petroleos Mexicanos (PEMEX) 2.13%
ORANGE SA 1.98%
Citigroup Inc 1.92%
APPLE INC 1.74%
Unicredit SPA 1.63%

Cumulative returns  * 

  YTD 1 m onth  3 m onths  1 yea r   3  yea rs  5 yea rs  Since
Since - 30/11/2017 29/09/2017 - - - 07/08/2017
Port fol io   - 0.43% 1.04% - - - 0.85%
Benchm ark  - 0.58% 1.13% - - - 1.38%
Spread - -0.15% -0.09% - - - -0.53%

Fund s tatis tics 

  Port fol io   Benchm ark
Yield 3.20% 3.03%
Modi f ied dura t ion ¹     5.63 6.40
Average ra t ing ³   BBB+ A-

¹ Modified duration (in points) estimates a bond portfolio’s
percentage price change for 1% change in yield
³ Based on cash bonds and CDS but excludes other types of
derivatives

Calendar year performance *

  2017 2016 2015 2014 2013
Port fol io   - - - - -
Benchm ark  - - - - -
Spread - - - - -

* Source : Am undi . The above resu l ts perta in  to fu l l  12-m onth period per ca lenda r yea r. A l l                             
perform ances a re ca lcu la ted net  incom e reinvested and net  of  a l l  cha rges taken by the Sub-Fund and                           
expressed wi th  the round-off superior. Past  perform ance is not  a  rel iable indica tor of  fu ture                      
perform ance. The va lue of  investm ents m ay va ry upwards or downwards according to m arket                  
condi t ions. 

For "retail" investors information

■ www.amundi.com
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Grégoi re  Pesques, CFA

Head of Global and US Credit
Management - Portfolio manager

Management commentary

The economy continued to move along, picking up momentum into year-end, while the credit market still offered steady excess returns. Spread assets were also supported by the political
developments on US tax-reform : President Donald Trump eventually secured the biggest win of his presidency as Congress signed the tax reform bill by Christmas. Government bond
yields subsequently rose sharply on both sides of the Atlantic on expectations that the implied fiscal stimulus would foster economic growth and inflation. This was nonetheless partly
offset as the unchanged dots gave the well-signalled Fed hike a dovish spin. A similar message was delivered by the ECB and the BoJ after upgrades to the growth outlook prompted no
change in the accommodative policy stance.
 
Against this backdrop, IG corporate bond spreads tightened by -3 bps on a global basis. USD credit (-5bps) outperformed Sterling and Euro as expectations of tax cuts further supported
investors’ interest in America’s corporate debt. The GBP and the EUR IG segments still showed positive excess returns, as spreads respectively tightened by -4bps and -2bps over the
month. Sector-wise, IG credit rallied almost across the board in December. The top-performing sectors included Retailers on the strong holiday shopping season, followed by
Communications and Energy, whereas Capital Goods lagged behind. The fund outperformed its benchmark in December. Our short duration positioning added to relative returns, as well
as our US curve flattening strategies. The long credit beta positioning of the portfolio contributed strongly to the relative performance too, as spreads generally pushed tighter. Our
overweight positioning on Telecommunications & Technology and the Energy sector were also rewarding.

Portfol io breakdown by credit rating  Sector al location

% of assets  * *  

** Includes Credit Default Swaps
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Legal information

Amundi Funds is a UCITS organised as an open-ended investment company (société d’investissement à capital variable, “SICAV”) under the laws of the Grand Duchy of Luxembourg, and
is regulated by the Commission de Surveillance du Secteur Financier (“CSSF”). Number of registration RCS B68.806. UK retail investors will not have any protection under the UK
Financial Services Compensation Scheme. There will be no right to cancel an agreement to purchase fund units under section 15 of the UK Financial Services Conduct of Business
Sourcebook. AMUNDI FUNDS BOND GLOBAL CORPORATE, which is a sub-fund of Amundi Funds, has been recognised for public marketing in United Kingdom by the Financial Conduct
Authority (FCA). The issuer of this document is Amundi, 90 Boulevard Pasteur, 75730 Cedex 15 - France, registered in France under number GP 04000036, authorised and regulated by
the Autorité des Marchés Financiers. This document is not a Prospectus. The offering of shares in Amundi Funds can only be made using the official Prospectus. The latest prospectus, the
key investor information document (“KIID”), the articles of incorporation as well as the annual and semi-annual reports are available free of charge from the facilitating agent (Amundi
London Branch, 41 Lothbury, London EC2R 7HF, United-Kingdom) and on our website www.amundi.com. The latest available prospectus, more specifically on risk factors, as well as the
KIID should be consulted before considering any investment. The data source of this document is Amundi except otherwise mentioned. The date of these data is indicated under the
mention MONTHLY REPORT at the top of the document except otherwise mentioned. Warnings: Please read the Prospectus carefully before you invest. Remember that the capital value
and the income from investments may go down as well as up and that changes in rates of exchange between currencies may have a separate effect also causing the value of the
investments to decrease or to increase. Past performance is not necessarily a guide to future performance. Investors may not get back the amount they originally invested. Investors should
note that the securities and financial instruments contained herein may not be suitable for their investment objectives.

Amundi Asset Management, Public Limited Company with a capital of 1 086 262 605 € - AMF approved Portfolio
Management Company- GP number 04000036 - Corporate address: 90, Boulevard Pasteur - 75015 Paris- France 437

574 452 RCS Paris


