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GENERAL INFORMATION

Structure
The following information is derived from and should be read in conjunction with the full text and definitions section of the Prospectus.

SEI Global Master Fund plc (the “Company”) was incorporated on 11 January 1996 and is an umbrella fund established as an open-ended
investment company with variable capital under the laws of Ireland as a public limited company pursuant to the Companies Acts 2014. It
operates pursuant to the European Communities (Undertaking for Collective Investment in Transferable Securities) Regulations, 2011 as amended
(the “UCITS Regulations”). Its share capital is divided into a number of classes, each representing interests in a fund, except for the Subscriber
Shares that will not entitle the holders to participate in the assets of any fund.

At 31 December 2023, the Company comprised of thirty three active and separate portfolios of investments (“Funds”), each of which is
represented by a separate series of Redeemable Participating Shares. These Funds are: SEI Small Cap Select Fund, The SEI U.S. Large Companies
Fund, The SEI High Yield Fixed Income Fund, The SEI U.S. Fixed Income Fund, The SEI Emerging Markets Equity Fund, The SEI U.K. Equity
Fund, The SEI European (Ex-U.K.) Equity Fund, The SEI Japan Equity Fund, The SEI Asia Pacific (Ex-Japan) Equity Fund, The SEI Global
Equity Fund, The SEI Global Fixed Income Fund, The SEI Global Opportunistic Fixed Income Fund, The SEI Emerging Markets Debt Fund, The
SEI Pan European Small Cap Fund, The SEI U.K. Core Fixed Interest Fund, The SEI Global Managed Volatility Fund, The SEI Fundamental
U.K. Equity Fund, The SEI Quantitative U.K. Equity Fund, The SEI U.K. Gilts Fixed Interest Fund, The SEI U.K. Credit Fixed Interest Fund, The
SEI Dynamic Asset Allocation Fund, The SEI Global Short Duration Bond Fund, The SEI U.K. Index-Linked Fixed Interest Fund, The SEI Global
Multi-Asset Income Fund, The SEI Factor Allocation U.S. Equity Fund, The SEI Global Short Term Bond Fund, The SEI Liquid Alternative
Fund, The SEI U.K. Long Duration Credit Fund, The SEI Factor Allocation Global Equity Fund, SEI Dynamic Factor Allocation Fund, SEI Select
Value Fund, SEI Select Momentum Fund and SEI Select Quality Fund.

The SEI Factor Allocation Managed Volatility Fund closed on 14 June 2023 and as at 31 December 2023 only held cash.

SEI Dynamic Factor Allocation Fund, SEI Select Value Fund, SEI Select Momentum Fund and SEI Select Quality Fund launched on 29
September 2023.

As the Company is availing of the provisions of the Companies Act 2014, each Fund has segregated liability from the other Funds and the
Company is not liable as a whole to third parties for the liability of each Fund.

Current Prospectus applicable as of and for the half year ended 31 December 2023 was issued and noted by Central Bank of Ireland on 14
December 2023.

A copy of the Prospectus, Addendum and Key Investor Information Documents (“KIID”) can be obtained by contacting the Administrator at its
registered office. A new requirement to provide Packaged Retail and Insurance-Based Investment Product ("PRIIP") KIIDs was introduced by the
regulator which was duly met and complied with. A copy of these documents is available from the Funds distributor.

Distribution Policy

The Articles of Association empower the Company in General Meetings to declare dividends in respect of any Shares provided that no dividend
shall exceed the amount recommended by the Directors. The Articles of Association also empower the Directors to declare interim dividends.
The Directors have determined to reinvest all net income and net realised capital gains of the Company attributable to the Accumulating Class
Shares. Accordingly, no dividends will be paid in respect of such Shares and all net income and net realised capital gains of the Company
attributable to such Shares will be reflected in the Net Asset Value per Share of those Shares.

The Directors expect that all or substantially all of the net investment income of the relevant Funds attributable to the Distributing Class Shares
will be calculated as of the last Dealing Day of each calendar quarter (the “Record Date) and declared as a dividend to eligible Shareholders
on the relevant Fund’s register of Shareholders on Record Date. Any such dividend will be distributed to the relevant Shareholders normally
within ten Dealing Days from the last calendar Dealing Day of the relevant calendar quarter.

The Articles of Association empower the Directors to declare dividends in respect of any Shares out of net income (including interest income) and
the excess of realised and unrealised capital gains over realised and unrealised losses in respect of investments of the Company. Net realised and
unrealised capital gains of the relevant Funds attributable to the Distributing Class Shares are expected to be retained by the relevant Fund which
will result in an increase in the Net Asset Value per Share. The Directors, nevertheless, reserve the right to declare dividends in respect of such
realised and unrealised capital gains less realised and unrealised capital losses at their sole discretion.

The Directors may from time to time, and at their sole discretion, determine that the Company shall, on behalf of one or more Funds, apply an
equalisation formula in respect to any Distributing Class Shares for any distribution period in which it is expected that significant or redemptions of
Shares in the relevant Fund during that distribution period might have a significant impact on the net investment income of the relevant Fund which
would otherwise be available for distribution on the last Dealing Day of the relevant quarter.
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GENERAL INFORMATION (continued)

Prices

There is currently a single price for buying and selling Shares in the Company and/or switching Shares between Funds. This is represented by the
Net Asset Value per Share. The Company reserves the right to impose, or to authorise the Manager to impose a redemption charge on the
redemption of Shares to a maximum of 3% of the Net Asset Value of the Shares to be redeemed in circumstances where the value of the Shares
being redeemed equals 5% or more of the Net Asset Value of the relevant Fund, or where the value of the Shares being redeemed on a Dealing
Day, when aggregated with the value of any Shares redeemed by the Shareholder from the same Fund within the prior two month period from the
relevant Dealing Day equals 5% or more of the Net Asset Value of the relevant Fund of the Company. The Company reserves the right to impose,
or to authorise the Manager to impose a sales charge and a switching charge in such an amount as may be specified in the Prospectus. The
Company may at its sole discretion impose duties and charges on subscriptions for Shares in The SEI Fundamental U.K. Equity Fund and/or The
SEI Quantitative U.K. Equity Fund.

During the financial half year ended 31 December 2023 (referred to herein as the “half year end” or “half year ended”), charges of EURNIl (30
June 2023: EURNIl), GBPNil (30 June 2023: GBP29,529) and US$Nil (30 June 2023: US$Nil) have been imposed on the redemption of Shares in
a number of the Funds. No charges have been imposed on subscription monies or Shares acquired as a result of switching between Funds.

Minimum Initial Subscription

The minimum initial subscription to the Company in respect of any Fund or Share Class will be specified in the Prospectus and may be varied or
waived by the Directors at their absolute discretion.

Dealing
A Dealing Day is:

(i) in the case of The SEI Asia Pacific (Ex-Japan) Equity Fund, every Business Day on which the Hong Kong Stock Exchange is open for
business excluding 24 December;

(ii) in the case of The SEI European (Ex-U.K.) Equity Fund and The SEI Pan European Small Cap Fund, every Business Day except 1 May
and 24 December;

(iii) in the case of The SEI Japan Equity Fund, every Business Day on which the Tokyo Stock Exchange is open for business except 24
December;

(iv) in the case of The SEI U.K. Equity Fund, The SEI Fundamental U.K. Equity Fund, The SEI Quantitative U.K. Equity Fund, The SEI
U K. Core Fixed Interest Fund, The SEI U.K. Index-Linked Fixed Interest Fund, The SEI U.K. Gilts Fixed Interest Fund, The SEI U.K.
Credit Fixed Interest Fund and The SEI U.K. Long Duration Credit Fund every Business Day on which the London Stock Exchange is
open for business except 24 December;

) in the case of The SEI High Yield Fixed Income Fund, The SEI U.S. Fixed Income Fund, The SEI Emerging Markets Debt Fund, The
SEI U.S. Large Companies Fund, SEI Small Cap Select Fund, The SEI Emerging Markets Equity Fund, The SEI Global Managed
Volatility Fund, The SEI Global Equity Fund, The SEI Global Multi-Asset Income Fund, The SEI Factor Allocation U.S. Equity Fund,
The SEI Liquid Alternative Fund, The Factor Allocation Global Equity Fund, The SEI Dynamic Asset Allocation Fund, SEI Dynamic
Factor Allocation Fund, SEI Select Value Fund, SEI Select Momentum Fund and SEI Select Quality Fund every Business Day on which
the NYSE is open for business except 24 December;

(vi) for all other Funds, every Business Day, except 24 December;

(vii) and/or such other days as the Directors may from time to time determine in relation to any particular Fund and notify in advance to the
relevant Shareholders;

provided always that there shall be at least one Dealing Day for each Fund per fortnight.

A Business Day is defined as any day on which banks in Dublin or London are open for normal banking business, excluding Saturdays and
Sundays and such other day or days as may be determined by the Directors.

If the aggregate redemption requests on any Dealing Day equal or exceed 10% or more of the outstanding Shares of any Series in issue or deemed
to be in issue, the Directors may elect to restrict the total number of Shares to be redeemed to 10% of the outstanding Shares in issue in that Series
on that Dealing Day, in which case all redemption requests will be reduced pro rata to the size of the request. The balance of the Shares in respect
of which redemption requests have been received shall be redeemed on the next succeeding Dealing Day, subject to the same 10% restriction, and
in priority to redemption requests received in respect of the next Dealing Day.
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SEI SMALL CAP SELECT FUND - INVESTMENT ADVISER’S REPORT

SEI Small Cap Select Fund is comprised of twenty classes of Shares. The Fund, formerly known as The SEI U.S. Small Companies Fund, was
renamed on 14th December 2023. The Fund was launched on 01 April 2000. The functional currency of SEI Small Cap Select Fund is U.S. Dollar
(USS$).

Objective

The investment objective of SEI Small Cap Select Fund is long-term growth of capital and income through investment in a broadly diversified
portfolio of global equity securities of small companies.

Investment Approach Statement

The Fund is designed to strategically capture value, momentum, and quality alpha sources in the universe of global small capitalization equity
securities. The implementation of these alpha sources is split between quantitative factor strategies, implemented by SEI Investments Management
Corporation, and high-conviction fundamental sub-advisers under the general supervision of SEI Investments Management Corporation.

Prior to 14 December 2023, the Fund was investing predominantly in U.S. small-capitalization equities and benchmarked against the Russell 2500
Index (Net) (USD). After broadening its mandate to the global markets, the reference index was changed to MSCI World Small Cap Index (Net)
(USD).

Over the period, the fund was in the process of transitioning into a model implementation, where sub-advisers submit their portfolio models to SEI
Investments Management Corporation, which, in turn, implements these portfolios after integrating ESG risk management considerations.

The Fund utilised the following sub-advisers for the six month reporting period as at 31 December 2023:

Copeland Capital Management, LLC
LSV Asset Management®

*LSV Asset Management is a partially-owned indirect subsidiary of SEI Investments Company. For this service, LSV Asset Management is
entitled to receive a fee from SEI Investments Management Corporation.

The following managers were hired during the period:
EAM Investors

Towle &Co.

SEI Investments Management Corporation

The following managers were terminated during the period:
None

Return vs. Reference Index

For the six-month reporting period ending at 31 December 2023, the Fund’s USD Institutional shares returned 9.02%. The Fund’s reference
index—the MSCI World Small Cap Index (Net 30%) (USD)—returned 6.67%.

Fund Attribution

During the six month period as at 31 December 2023, global equity markets were characterised by growing optimism over falling inflation and
expectations of upcoming interest-rate cuts by the U.S. Federal Reserve.

Fund performance for the reporting period benefited from a favourable market environment, as all targeted factors delivered strong
outperformance within the universe of global small-capitalization equity securities. Underweighting underperforming stocks in general, and the
exposure to value stocks, had a particularly positive impact on Fund performance.

Among the Fund’s managers, LSV Asset Management’s Value strategy outperformed by avoiding expensive names that sold off dramatically.
SEI Investments Management Corporation’s Factor Blend strategy benefited from similar strong tailwinds to its investment approach. Copeland
Capital Management, LLC was the biggest detractor from Fund performance, as its focus on high-quality stocks was diametrically opposite to the
junk rally that dominated the second half of the reporting period.

EAM Investors, a U.S. small-cap momentum manager, Towle &Co., a U.S. small-cap value manager, and SEI Investments Management
Corporation’s Small Cap Factor Blend EAFE strategy were added to the Fund, but did not have a material impact on performance over the
reporting period.

Derivatives were not used for speculative purposes within the Fund.

January 2024
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THE SEI U.S. LARGE COMPANIES FUND - INVESTMENT ADVISER’S REPORT

The SEI U.S. Large Companies Fund is comprised of eighteen classes of Shares. The Fund, formerly known as The SEI U.S. Equity Fund, was re-
named and re-launched on 01 April 2000. The functional currency of The SEI U.S. Large Companies Fund is U.S. Dollar (USS$).

Objective

The investment objective of The SEI U.S. Large Companies Fund is long-term growth of capital and income through investment in a broadly
diversified portfolio of U.S. equity securities of large companies.

Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the six-month period as at 31 December 2023:

Acadian Asset Management LLC (Acadian)
Coho Partners, Ltd. (Coho)

LSV Asset Management* (LSV)

Mar Vista Investment Partners, LLC (Mar Vista)

*LSV Asset Management is a partially-owned indirect subsidiary of SEI Investments Company. For this service, LSV Asset Management is
entitled to receive a fee from SIMC.

The following managers were hired during the period:
None.
The following managers were terminated during the period:

Fred Alger Management, LLC (Alger)
Schafer Cullen Capital Management, LLC (Schafer Cullen)

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s USD Institutional shares returned 6.55%. The Fund’s reference index—the
Russell 1000 Index (Net 30%) (USD)—returned 8.19%.

Fund Attribution

The U.S. equity market gained in the six months ended 31 December 2023 as concerns about inflation moderated and it became widely expected
that the period of rising interest rates had come to an end. Within the large cap market segment, growth stocks led the market upward while
commodity oriented stocks and low volatility stocks were left behind during the market rally.

The best performing sectors were financials, communication services, and information technology. Investors became less concerned about the
potential impact of rising interest rates on growth stocks. Traditional low volatility sectors such as utilities and consumer staples underperformed.
Energy, a key commodity-oriented sector lagged as it lacked the inflation tailwind of the previous year.

In this environment, the Fund provided a positive absolute return, but underperformed its reference index, the Russell 1000 Index, due to its value
tilt and lower-beta (a measure of the volatility relative to a reference index) positioning. Underweight allocations to growth stocks in the
information technology and communication services sectors also weighed on Fund performance. However, an underweight to the utilities sector
and overweight to the financials sector benefitted Fund performance for the period.

Regarding sub-advisers, the performance of Mar Vista Investment Partners, LLC lagged the Fund’s reference index due to security selection
within the industrials, financials, and materials sectors. LSV Asset Management underperformed given its value orientation and underweight to the
information technology sector. Coho Partners, Ltd. lagged the reference index due to its low-volatility emphasis and significant allocations to the
consumer staples and health care sectors. Acadian Asset Management LLC’s underperformance was attributable to security selection within the
financials and consumer discretionary sectors. During the portion of the reporting period in which Schafer Cullen Capital Management, LLC
managed fund assets, it lagged due to its low-volatility positioning and overweight allocation to the consumer staples sector. During the portion of
the period in which Fred Alger Management, LLC managed Fund assets, it outperformed due to its growth orientation and its relatively large
allocation to the information technology sector.

Derivatives were not used for speculative purposes within the Fund.

January 2024
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THE SEI HIGH YIELD FIXED INCOME FUND - INVESTMENT ADVISER’S REPORT

The SEI High Yield Fixed Income Fund is comprised of twenty three classes of Shares. The Fund was launched on 09 September 1996.
The functional currency of The SEI High Yield Fixed Income Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI High Yield Fixed Income Fund is to maximise total return from investing primarily in high-yield fixed
income securities.

Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the six-month period as at 31 December 2023:

Ares Management LLC

Benefit Street Partners LLC

Brigade Capital Management, LP

JP Morgan Investment Management Inc.
T. Rowe Price International Ltd.

The following managers were hired during the period:
None.
The following managers were terminated during the period:

None.
Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s USD Institutional shares returned 6.93%. The Fund’s reference index—ICE BofA
U.S. High Yield Constrained Index (USD) — returned 7.64%.

Fund Attribution

The primary points of interest in the global financial markets during the reporting period were the steady decline in inflation, the potential end to
the U.S. Federal Reserve’s (Fed) tightening phase (raising the federal-funds rate), concerns about recession in 2024, and even the Fed shifting to an
easing phase (reducing the federal-funds rate). The energy sector (the largest sector within the ICE BofA U.S. High Yield Constrained Index)
underperformed the broader U.S. high-yield market during the period. Lower-quality issues also outperformed, as CCC rated securities led,
followed by B rated and BB rated issues. The market spread tightened 68 basis points (0.68%) during the period to finish at 339 basis points, while
the market yield tightened 90 basis points to finish the period at 7.69%.

Positive contributors to Fund performance for the reporting period included security selection within the health care sector (primarily health
services), as well as both overweight allocations to and selection within financial services and media. Fund performance was hampered by security
selection within the capital goods sector (primarily aerospace/defense and packaging) and technology and electronics (primarily technology
hardware), along with an underweight position and security selection within the services sector (primarily support services).

Among the Fund’s sub-advisers, Ares Management LLC outperformed the Fund’s reference index due to security selection within the energy and
healthcare sectors. Benefit Street Partners LLC modestly underperformed due to both an underweight allocation to and security selection within
services, and security selection within energy. Brigade Capital Management, LP’s underperformance was attributable to security selection within
technology and electronics, as well as an overweight to and security selection within the real estate sector. JP Morgan Investment Management Inc.
outperformed due to security selection within the automotive sector and an overweight allocation to media. T. Rowe Price International Ltd’s
performance was weighed down by security selection within the capital goods and technology and electronics sectors.

Derivatives were not used for speculative purposes within the Fund.

January 2024
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THE SEI U.S. FIXED INCOME FUND - INVESTMENT ADVISER’S REPORT

The SEI U.S. Fixed Income Fund is comprised of twelve classes of Shares. The Fund was launched on 11 September 1996. The functional
currency of The SEI U.S. Fixed Income Fund is U.S. Dollar (US$).

Objective
The investment objective of The SEI U.S. Fixed Income Fund is current income consistent with the preservation of capital.
Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the six-month period as at 31 December 2023:

Metropolitan West Asset Management LLC Allspring Global Investments
Western Asset Management Company

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s USD Institutional shares returned 3.57%. The Fund’s reference index - the
Bloomberg U.S. Aggregate Bond Index (USD) — returned 3.37%

Fund Attribution

Risk assets (equities, commodities, high-yield bonds, real estate, and currencies, which carry a degree of risk and generally are subject to significant price
volatility) posted notable gains and outperformed comparable-duration U.S. Treasurys during the six-month period at 31 December 2023, as the U.S.
avoided a recession. Enthusiastic investor sentiment surrounding the prospect of a soft economic landing (in which growth and inflation slow, but the
economy does not enter a recession) and a return to 2% inflation buoyed the performance of risk assets for the period. Bond prices rose into the end of the
reporting period as investors widely anticipated interest-rate cuts from the U.S. Federal Reserve (Fed) in 2024. Consumers also gained confidence from
higher wages and a generally strong labour market, despite some softening in the employment data during the period. Credit spreads moved lower during
the reporting period, with strong demand for the highest-yielding assets. Investment-grade spreads narrowed 64 basis points (0.25%) from the peak of163
basis points reached in late-March 2023, at the height of the banking sector crisis. During the Fed’s mid-December meeting, the central bank signaled its
expectation that the U.S. economy will experience a soft landing, and forecasted three federal funds rate decreases in 2024, one more than the September
dot plot, followed by additional reductions in 2025 and 2026.

The two- to 10-year U.S. Treasury yield curve became less inverted during the six-month period as market participants began to price in Fed rate cuts
through 2024; the 2-year note yield fell approximately 65 basis points over the reporting period. The yield on the 30-year bond increased 17 basis points
during the period as demand from investors was strong. Investment-grade corporate spreads tightened 29 basis points, ending the period at 97 basis points.

Long-term corporate bonds outperformed their intermediate-term counterparts during the reporting period. Financial bonds recorded the highest subsector
excess returns, followed by utility and industrials. All spread sectors outperformed comparable-duration U.S. Treasurys over the period; however,
corporate bonds garnered higher returns than securitised sectors. Asset-backed securities (ABS) and commercial mortgage-backed securities (CMBS)
outperformed on strong demand, improving wages, and rising asset prices. Agency mortgage-backed securities (MBS) outperformed and rallied into the
end of the reporting period as bank deposits stabilised and the majority of concerns related to additional agency MBS selling abated.

During the reporting period, security selection within ABS contributed to Fund performance as the managers focused on high-quality segments within the
sector. ABS outperformed comparable-duration Treasurys. Fund performance for the period also benefited from an overweight allocation to AAA rated
collateralized loan obligations (CLOs) and an overweight position in agency MBS. Bank-selling moderated and the Federal Deposer Insurance
Corporation (FDIC)—an independent agency created by the U.S. Congress to maintain stability and public confidence in the nation’s financial system—
concluded its bank sales during the third quarter of 2023. Consequently, bank deposits stabilised. Within the Fund’s corporate sector exposure, security
selection within financials was bolstered performance for the reporting period. The utility sector generally lagged financials and industrials for the period.
The Fund’s duration slightly increased and the yield-curve positioning contributed positively to performance for the period.

Among the Funds’ sub-advisers, Western Asset Management Company outperformed the Fund’s reference index, the Bloomberg U.S. Aggregate Bond
Index, for the reporting period, attributable to an overweight allocation to agency MBS, and an overweight; position in corporate credit, as well as a
slightly longer duration posture. Metropolitan West Asset Management LLC outperformed during the reporting period, benefiting from yield-curve
positioning due to an overweight to the 2-year Treasury yield. An overweight allocation to corporate credit (primarily to financials), and an overweight
position in agency MBS, also contributed to performance. The outperformance of Allspring Global Investments relative to the reference index during the
period was attributable to security selection within corporate bonds and ABS, as well as an overweight allocation to agency MBS.

Regarding derivatives, U.S. Treasury futures and interest-rate swaps were employed to facilitate the management of the Fund’s duration and yield-curve
positioning.

January 2024
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THE SEI EMERGING MARKETS EQUITY FUND - INVESTMENT ADVISER’S REPORT

The SEI Emerging Markets Equity Fund is comprised of twenty two classes of Shares. The Fund was launched on 31 December 1996. The functional
currency of The SEI Emerging Markets Equity Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Emerging Markets Equity Fund is capital appreciation primarily through investment in securities of emerging
market issuers.

Investment Approach Statement

The Fund is designed to strategically capture value, momentum, and quality alpha sources in the universe of equity securities domiciled in
emerging market countries globally. The implementation of these alpha sources is split between quantitative factor strategies, implemented by SEI
Investments Management Corporation, and high-conviction fundamental sub-advisers under the general supervision of SEI Investments
Management Corporation.

The Fund utilised the following sub-advisers for the six months ended as at 31 December 2023:

JO Hambro Capital Management Ltd.

KBI Global Investors (North America) Ltd.

Neuberger Berman LLC

Qtron Investments, LLC

Robeco Asset Management

The following manager was hired during the period:

Aikya Investment Management

The following managers were terminated during the period:

Neuberger Berman LLC

Qtron Investments, LLC

KBI Global Investors (North America) Ltd.

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s USD Institutional shares returned 3.35%. The Fund’s reference index—the MSCI
Emerging Markets Index (Net) (USD)—returned 4.71%.

Fund Attribution

The six-month reporting period as at 31 December 2023, was characterised by continuing economic and market weakness in China contrasting
against resurging optimism in Latin America and Emerging Europe.

The Fund underperformed its reference index, the MSCI Emerging Markets Index, for the reporting period due to poor stock selection in the
consumer discretionary, communication services and consumer staples sectors. Stock selection in the financial sector enhanced Fund performance.

Among the Fund’s managers, Neuberger Berman LLC was the biggest detractor from performance due to stock selection in the consumer
discretionary, financials and industrials sectors, while Aikya Investment Management weighed on performance due to weak results within the
consumer staples, financials, and consumer discretionary sectors. Within consumer staples, holdings in China and Brazil in particular detracted
from Fund performance.

Qtron Investments, LLC’s positive contribution to Fund performance was attributable to the overall conducive environment for its quantitative
approach to investing, particularly the high exposure to the Momentum factor.

SEI Investments Management Corporation was added as a Fund manager at the end of the reporting period and did not have a material impact on
Fund performance.

Derivatives were not used for speculative purposes within the Fund.
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THE SEI U.K. EQUITY FUND - INVESTMENT ADVISER’S REPORT

The SEI U.K. Equity Fund is comprised of twenty one classes of Shares. The Fund was launched on 23 March 2001. The functional currency of
The SEI U.K. Equity Fund is British Pound Sterling (GBP).

Objective

The investment objective of The SEI U.K. Equity Fund is long-term growth of capital and income through investment in a broadly diversified
portfolio of U.K. equity securities.

Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the six-month period as at 31 December 2023:

Invesco Asset Management Deutschland GMBH (Invesco)
Jupiter Asset Management Ltd. (Jupiter)
Lindsell Train

The following managers were hired during the period:
None.

The following manager was terminated during the period:
Los Angeles Capital Management (LA Capital)

Return vs. Reference Index

For the six-month reporting period ending at 31 December 2023, the Fund’s GBP Institutional Distributing shares returned 7.03%. The Fund’s
reference index—the FTSE U.K. Series All Share Index (TR) (GBP)—returned 5.17%.

Fund Attribution

Despite all the pessimism associated with the U.K. market, it delivered a robust performance over the last six months of 2023. However, the
performance profile and key drivers for the two quarters have been quite different. Whilst the first three months were still characterised by a high
degree of conservatism and cautiousness due to ongoing uncertainty around levels of economic growth, inflation and interest rates, the last three
months were driven by a positive change in narrative around inflationary stickiness. Despite mixed economic indicators throughout the year, any
signs of moderation in inflation and first dovish-oriented commentaries by the Bank of England have resulted in a rush for any segments with high
growth prospects, with embedded longer duration of cash flows. In addition, the positive narrative resulted in reconsidering some of the concerns
around economic recessions.

The strongest performing sectors over the reporting period were either those sensitive to economic activities, such as industrials and materials, or
to interest-rate changes, such as financials and real estate. Energy also performed strongly amid oil production cuts from the Organization of the
Petroleum Exporting Countries. The defensive segments of the market, including consumer staples, health care, and utilities, underperformed over
the period amid either the rising-yield environment or “risk- on sentiment among investors.

Through an alpha source lens, the outperformance of the energy, cyclicals and financials sectors during the reporting period resulted in the Value
style notably outperforming the overall U.K. equity market. The Quality style underperformed as it includes those defensive sectors that lagged the
market over the period. Finally, the Momentum style struggled the most as the stability in trends was absent throughout the period.

The Fund outperformed its reference index, the FTSE U.K. Series All Share Index, over the six-month period as at 31 December 2023, as
overvalued stocks lagged the broader market and, in aggregate, there was an underweight allocation to this segment in favour of more attractively
valued stocks. Similarly, the overweight to relatively cheaper segments of the market, but with good- quality and momentum characteristics, across
all sectors was a key positive driver for Fund performance over the reporting period. In addition, the Fund’s structural diversified nature, which
results in an underweight to mega-cap stocks in favour of mid-caps, also contributed positively to performance over this period.

At the sub-adviser level, the strongest performers were Invesco Asset Management Deutschland GMBH (the multi-factor quant manager) and
Jupiter Asset Management Ltd. (the value manager), both of which benefitted from an increased position among higher-quality cyclical stocks
with attractive valuations, and some individual stocks within the utilities sector. Los Angeles Capital Management (the momentum manager) also
outperformed the Fund’s reference index due to an overweight allocation to economically sensitive cyclical stocks within the industrials and
consumer discretionary sectors. Finally, Lindsell Train (the quality manager) underperformed as it faced strong style tailwinds over this period
attributable to its large allocation within the defensive segments of the market.

As a result of the reduction in the size of the Fund, we needed to concentrate assets with fewer sub-advisers; therefore, we terminated Los Angeles
Capital Management in December 2023.

Derivatives were used for speculative purposes within the Fund.
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THE SEI EUROPEAN (Ex-U.K.) EQUITY FUND - INVESTMENT ADVISER’S REPORT

The SEI European (Ex-U.K.) Equity Fund is comprised of twenty four classes of Shares. The Fund was launched on 23 March 2001.
The functional currency of The SEI European (Ex-U.K.) Equity Fund is Euro (EUR).

Objective

The investment objective of The SEI European (Ex-U.K.) Equity Fund is long-term growth of capital and income through investment in a broadly
diversified portfolio of European equity securities.

Investment Approach Statement

The Fund uses a sub-adviser to manage the Fund under the general supervision of SEI Investments Management Corporation (SIMC). The Fund
utilised the following sub-advisers for the six months ended as at 31 December 2023:

Acadian Asset Management LLC (Acadian)

The following managers were hired during the period:
None.

The following managers were terminated during the period:

Metropole Gestion (Metropole)
Wellington Management International Ltd. (Wellington)

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s EUR Institutional B shares returned 6.06%. The Fund’s reference index—
the MSCI Europe ex U.K. Index (Net) (EUR)—returned 4.36%.

Fund Attribution

The Continental European equity markets delivered robust performance over the six-month reporting period. However, the performance profile
and key drivers for the two quarters differed significantly. While the first three months of the period were still characterised by a high degree of
conservatism and cautiousness due to ongoing uncertainty around levels of economic growth, inflation and interest rates, the last three months
were driven by a positive change in narrative around inflationary stickiness. Despite mixed economic indicators throughout the reporting period,
any signs of moderation in inflation and first dovish-oriented commentaries by central banks resulted in a rush for the well-established favourites
of the markets: mega-cap technology companies, and any other source of high growth prospects, with embedded longer duration of cash flows.
The artificial intelligence (AI) mania was also a significant driver of market performance throughout the six-month period, which contributed
further to the hype around the information technology sector.

The strongest-performing sectors over this period were either those sensitive to economic activities, such as industrials and materials, or to interest-
rate changes, such as financials and real estate. The energy sector also performed strongly amid oil production cuts from the Organization of the
Petroleum Exporting Countries (OPEC). The defensive segments of the market, including consumer staples, healthcare, and utilities, struggled
over the period amid either the rising- yield environment or “risk-on” sentiment among investors.

Through an alpha source lens, the outperformance of the energy, commodity and financials sectors resulted in the Value style outperforming the
overall Continental European markets significantly during the reporting period. The Momentum style slightly outperformed as it had already
established a partial footprint in cyclical stocks. Finally, the Quality style underperformed as it hosts those defensive sectors that lagged over this
period, offsetting any positive contribution from the information technology sector.

The Fund outperformed its reference index, the MSCI Europe ex U.K. Index, over the reporting period as overvalued stocks lagged the broader
market, as well as underweight to shares of these companies in favour of more attractively valued stocks. Similarly, the overweights to relatively
cheaper segments within the industrials and consumer discretionary sectors contributed positively to Fund performance for the period.

Metropole Gestion, the Fund’s Value manager, notably outperformed the reference index as its positioning was skewed towards cyclical segments
of the market, which performed well over the reporting period. Acadian Asset Management LLC, the Fund’s multi-factor quant manager, also
outperformed as its process resulted in favouring cheaper segments of the market that enjoy positive earnings revisions and share-price
momentum.

A reduction in the size of the Fund size led us to concentrate assets with fewer sub-advisers; therefore, we terminated both Metropole Gestion and
Wellington Management International Ltd. from the Fund during the reporting period. Although the Fund now has a single sub-adviser, Acadian
Management International Ltd., the Fund’s overall profile has not materially changed. We feel that the remaining manager runs a balanced
portfolio in a highly efficient way that is positioned attractively across all alpha sources.

Derivatives were used for speculative purposes within the Fund.
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THE SEI JAPAN EQUITY FUND - INVESTMENT ADVISER’S REPORT

The SEI Japan Equity Fund is comprised of twenty one classes of Shares. The Fund was launched on 01 September 2000. The functional currency
of The SEI Japan Equity Fund is Japanese Yen (JPY).

Objective

The investment objective of The SEI Japan Equity Fund is long-term growth of capital and income through investment in a broadly diversified
portfolio of Japanese equity securities.

Investment Approach Statement

The SEI Japan Equity Fund (“the Fund”) uses a multi-manager approach, relying on a number of sub-advisers with differing investment
approaches to manage portions of the Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The
Fund utilised the following sub-advisers for the six-month period as at 31 December 2023:

Acadian Asset Management LLC

The following manager was hired during the period:

SEI Investments Management Corporation

The following manager was terminated during the period:
Sompo Asset Management Company Ltd.

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s USD Institutional shares returned 10.05%. The Fund’s reference index—Tokyo
Stock Price Index (TOPIX) (JPY) — returned 7.17%

Fund Attribution

During the six-month period as at 31 December 2023, the Japanese equity market benefited from strong performance of energy stocks and the
expectation of higher interest rates as inflation climbed. Investors anticipated that the Bank of Japan would modify its yield-curve control policy
since data on inflation indicated a gradual rise. Financials stocks reacted positively, especially banks. Technology stocks initially declined, but the
sector rebounded strongly toward the end of 2023, particularly semiconductors and IT (information technology) services. The struggling Chinese
economy also adversely affected many sectors, such as consumer discretionary. China remained a major trading partner of Japan and weaker
Chinese demand weighed on consumer-related and exporting industries. In addition, higher inflation dampened consumer confidence. As a result,
the consumer discretionary and consumer staples sectors d underperformed the TOPIX for the period.

On the sector level, energy stocks posted strong returns over the reporting period, especially in the third quarter of 2023, primarily due to rising
energy prices. Shares of real estate and financials companies also recorded gains as inflation crept in and investors expected interest rates to move
higher. The utilities sector benefited as well, particularly natural gas utilities. However, the industrials sector trailed the TOPIX due in part to
slowing demand of Chinese economy, especially among exporters. Within the information technology (IT) sector, semiconductor and IT services
stocks moved significantly higher along with their global peers, but electronic equipment instruments and hardware storage saw much weaker
performance. Consumer staples, particularly personal care products companies, also underperformed the TOPIX due to slowing Chinese consumer
demand.

The Fund outperformed its reference index, the TOPIX, during the six-month reporting period. An overweight position in the financials sector
enhanced Fund performance, particularly in insurance and capital markets. Positive stock selection in industrials also bolstered Fund performance,
most notable in marine transportation and trading companies. Furthermore, an underweight allocation to health care contributed to performance
since the sector was among the weakest performers over the reporting period. Prices for many biotechnology and health care technology stocks fell
sharply. With slowing demand from Chinese consumers and rising inflation, the Fund’s underweight position in the consumer staples sector also
had a positive impact on performance, primarily distribution stocks and the personal care industry. However, an underweight allocation to the
energy sector performed poorly as energy stocks surged during the third quarter of 2023 amid rising energy prices. An overweight position in
entertainment stocks also detracted from performance for the period.

Acadian Asset Management LLC delivered positive results over the reporting period, as its quantitative multi-factor approach benefited from mild
tailwinds from momentum and quality stocks. Holdings in the industrials sector were the primary contributors to Fund performance, particularly in
marine transportation and professional services. Overweight positions in semiconductors and IT services also benefited Fund performance as both
industries posted gains during the period. An underweight allocation to the consumer staples sector performed well, especially in consumer staples
distribution. However, an overweight position in the consumer discretionary sector detracted from Fund performance.

Sompo Asset Management Company Ltd. also outperformed the reference index over the reporting period, primarily due to positive performance
of value stocks. An overweight allocation to financials stocks was the largest contributor to Fund performance, particularly in the banking
subsector. An underweight position in the health care sector also bolstered Fund performance, particularly in pharmaceuticals and health care
equipment and supplies. In addition, an underweight allocation to the consumer discretionary sector performed well as many industries within the
sector faced headwinds due to weaker consumer confidence. However, Fund performance was hampered by an overweight position in the
machinery subsector as well as an underweight allocation to energy, which was the strongest-performing sector for the reporting period.

SEI Investments Management Corporation replaced Sompo Asset Management Company Ltd. as a Fund manager in November 2023.

Derivatives were not used for speculative purposes within the Fund during the reporting period.
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THE SEI ASIA PACIFIC (Ex-JAPAN) EQUITY FUND - INVESTMENT ADVISER’S REPORT

The SEI Asia Pacific (Ex-Japan) Equity Fund is comprised of fifteen classes of Shares. The Fund was launched on 01 September 2000.
The functional currency of The SEI Asia Pacific (Ex-Japan) Equity Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Asia Pacific (Ex-Japan) Equity Fund is long-term growth of capital and income through investment in a
broadly diversified portfolio of Asia Pacific (Ex-Japan) equity securities.

Investment Approach Statement

The SEI Asia Pacific (Ex-Japan) Equity Fund (“the Fund”) uses a multi-manager approach, relying on a number of sub-advisers with differing
investment approaches to manage portions of the Fund’s portfolio, under the general supervision of SEI Investments Management Corporation
(SIMC). The Fund utilised the following sub-advisers for the six-month period as at 31 December 2023:

Victory Capital Management Inc.

The following manager was hired during the period:

SEI Investments Management Corporation

The following manager was terminated during the period:
Maple-Brown Abbott Ltd.

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s USD Institutional shares returned 2.91%. The Fund’s reference index—the MSCI
AC Asia Pacific ex-Japan Index (Net) (USD)—returned 4.21%.

Fund Attribution

With slowing economic growth, the Chinese equity market weighed on the MSCI AC Asia Pacific ex-Japan Index over the six-month reporting
period. Real estate problems remained a major concern, which dampened market sentiment and consumer confidence. As a result, the Chinese real
estate sector continued its downward trend and traded sharply lower over the period. With the exception of energy, all sectors within the Chinese
equity market fell, particularly real estate, industrials, and consumer staples. Many Southeast Asian countries also experienced weakness since
tourism and Chinese consumers constitute an important part of their economies. Several major countries performed much better. India benefited
from higher economic growth expectations and was among the strongest performers. The Taiwan and Korea markets also moved higher primarily
due to the strong performance of the information technology (IT) sector. Along with their global peers, many technology industries such as IT
services, hardware storage, and semiconductors captured the optimism of a potentially growing market demand.

The information technology, utilities, and energy sectors outperformed the MSCI AC Asia Pacific ex-Japan Index during the reporting period,
while communication services and consumer staples lagged. Specifically, the Chinese communication services sector lost ground as concerns
regarding possible government intervention and softer demand hurt investor sentiment. Similarly, poor retail consumption also dampened many
Chinese consumer staples stocks, especially in food products and distribution. The consumer sectors in Hong Kong saw weak performance as well,
as mainland Chinese consumers play a major role in the economy of the special administrative region. Hong Kong-listed consumer discretionary
and financials stocks fell sharply in over the reporting period.

The Fund underperformed its reference index in part due to an underweight position in Australia, which posted a notable gain, particularly in the
financials and health care sectors. Underweight positions in India also detracted from Fund performance, especially in the information technology
and energy sectors. The perceived quality of many Indian companies, along with healthy economic growth, provided tailwinds to the Indian equity
market despite relatively higher valuation. Poor stock selection in the materials and health care sectors in Korea hampered performance, along with
an overweight allocation to Hong Kong, as that market remained relatively weak due to the slowing Chinese economy. However, Fund
performance benefited from an overweight position in in real estate in the Philippines, as well as underweights in Chinese real estate and consumer
discretionary stocks. Positive stock selection in Indonesia also helped Fund performance, especially in the financials and consumer discretionary
sectors, though most stocks did not perform well over the reporting period.

Victory Capital Management Inc. delivered positive results for the six-month reporting period due to mild tailwinds from momentum stocks. A
slight overweight position in Taiwan contributed to Fund performance, especially in information technology. An overweight in the financials
sector in India also bolstered Fund performance, particularly in larger diversified financial service companies. Similarly, underweight allocations
to Chinese consumer discretionary and financials stocks performed well. Conversely, Fund performance was hampered by an underweight position
in Malaysia, and overweights in the information technology and health care sectors in Hong Kong, which struggled in a lower-growth
environment.

Maple-Brown Abbott Ltd. trailed the reference index primarily due to an underweight allocation to Australia, especially banks. An underweight
position in India also detracted from Fund performance, particularly in information technology and utilities. Maple-Brown Abbott Ltd. considered
the Indian equity market to be generally expensive, but Indian stocks continued to gain ground due to supply chain restructuring and economic
growth expectations. However, an underweight position in China contributed to Fund performance, partially offsetting the negative impact of the
underweight allocation to India.

SEI Investments Management Corporation replaced Maple-Brown Abbott Ltd. as a Fund manager in November 2023.

Derivatives were not used for speculative purposes within the Fund during the reporting period.
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THE SEI GLOBAL EQUITY FUND - INVESTMENT ADVISER’S REPORT

The SEI Global Equity Fund is comprised of twenty four classes of Shares. The Fund was launched on 06 September 2000. The functional
currency of The SEI Global Equity Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Global Equity Fund is capital appreciation through investment primarily in equity securities of issuers located
in Developed Countries.

Investment Approach Statement

The SEI Global Equity Fund (“the Fund”) is designed to strategically capture value, momentum, and quality alpha sources in the universe of global
equity stocks. The implementation of these alpha sources is split between quantitative factor strategies, implemented by SEI Investments
Management Corporation, and high-conviction fundamental sub-advisers under the general supervision of SEI Investments Management
Corporation.

Over the period, the fund was in the process of transitioning into a model implementation, where sub-advisers submit their portfolio models to SEI
Investments Management Corporation, which, in turn, implement these portfolios after integrating ESG risk management considerations.

The Fund utilised the following sub-advisers for the six months ended as at 31 December 2023:

Alphinity Investment Management Pty Ltd.
Jupiter Asset Management

Lazard Asset Management LLC

LSV Asset Management™®

PineStone Asset Management Inc.

Poplar Forest Capital, LLC

Rhicon Currency Management

SEI Investments Management Corporation
Towle & Co.

*LSV Asset Management is a partially-owned indirect subsidiary of SEI Investments Company. For this service, LSV Asset Management is
entitled to receive a fee from SEI Investments Company.

The following manager was hired during the period:
Alphinity Investment Management Pty Ltd.
The following managers were terminated during the period:

Metropole Gestion
Sompo Japan Nipponkoa Asset Management Company, Ltd.

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s USD Institutional shares returned 8.82%. The Fund’s reference index—the MSCI
World Index (Net) (USD)—returned 7.56%.

Fund Attribution

During the six-month period as at 31 December 2023, global equity markets were characterised by growing optimism over falling inflation and
expectations of upcoming interest-rate cuts by the U.S. Federal Reserve (Fed). The rising investor sentiment favoured riskier asset classes, such as
small-cap stocks, and riskier factors, such as high volatility. Economically sensitive subsets of value, particularly in the small-cap segment and
non-U.S. markets, have also performed well.

The Fund outperformed its reference index, the MSCI World Index, due to its pro-value positioning and favourable individual stock selection. At a
sector level, selection in financials, materials, and consumer discretionary added to and selection in communication services detracted from the
performance. Among the managers, value-oriented managers have generally benefited from the market environment, while low volatility and
quality managers lagged.

Towle &Co. (U.S. Value) was an outsized positive contributor to Fund performance, as its deep-value investment approach within the U.S. small-
cap equity segment and its high-risk bias gained favour with investors over the reporting period. Several stocks also benefited from being bid for at
a large premium. Sompo Japan Nipponkoa Asset Management Company, Ltd. (Japan Value) benefited from the similar value tailwinds, with
further help from the Bank of Japan (BoJ) loosening its grip on interest rates, which benefited the relative performance of less interest-rate-
sensitive value stocks. Lazard Asset Management LLC’s Momentum strategy contributed positively to Fund performance in line with the
underlying momentum factors. The outperformance of these sub-advisers for the period was mitigated by quality-oriented manager PineStone
Asset Management Inc. and low-volatility LSV Asset Management, as their portfolios were positioned diametrically opposite to the relatively
riskier stocks that dominated the market during the reporting period.

SEI Investments Management Corporation’s quantitative strategies were added at the end of the period and did not have a material impact on the
Fund’s performance.

Derivatives were used for speculative purposes within the Fund.
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THE SEI GLOBAL FIXED INCOME FUND - INVESTMENT ADVISER’S REPORT

The SEI Global Fixed Income Fund is comprised of twenty eight classes of Shares. The Fund was launched on 01 July 2002. The functional
currency of The SEI Global Fixed Income Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Global Fixed Income Fund is to generate current income consistent with the preservation of capital by
investing in global fixed income markets.

Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the six-month period as at 31 December 2023:

Brandywine Global Investment Management, LLC
Colchester Global Investors Ltd.

Insight Investment Management (Global) Ltd.
Wellington Management International Ltd.

The following managers were hired during the period:
None.

The following manager was terminated during the period:
AllianceBernstein L.P.

Return vs. Reference Index

For the six-month reporting period ending at 31 December 2023, the Fund’s USD Institutional shares returned 4.12% (net of fees). The Fund’s reference
index—the Bloomberg Global Treasury Index (USD)—returned 3.59%.

Fund Attribution

Global government bonds garnered positive returns for the six-month period as at 31 December 2023, due to a strong decline in bond yields (bond
prices move inversely to yields) through November and December. Investors’ hopes for a “soft landing” (in which growth and inflation slow but
the economy does not enter a recession) were given further encouragement by U.S. Federal Reserve (Fed) Chair Jerome Powell’s surprisingly
dovish (a positive outlook for inflation and its economic impact and thus tends to favour lower interest rates) messaging at the central bank’s news
conference in December. The period also saw a general easing in financial conditions, as the U.S. Dollar weakened and credit spreads tightened.
This was also a supportive backdrop for local-currency emerging-market debt.

The Fund outperformed its reference index, the Bloomberg Global Treasury Index, over the six-month reporting period. An underweight allocation
to Japanese government bonds (JGBs), duration overweights in Australia and New Zealand, and a timely increase in U.S. duration exposure in the
fourth quarter all contributed to the Fund’s outperformance. Elsewhere, overweights to Mexican and Colombia local currency bonds and
overweight currency positions in the Norwegian krone (NOK), Swedish krona (SEK), and Japanese yen (JPY) also bolstered the Fund’s relative
performance. Some of these gains were pared by duration underweights in Europe and Canada, and currency underweights in the euro (EUR) and
New Zealand Dollar (NZD).

Among the Fund’s sub-advisers, Colchester Global Investors Ltd. outperformed the reference index over the reporting period due to overweight
allocations to Mexican and Colombian local currency bonds, an overweight to New Zealand rates, and an underweight to JGBs. Currency
positioning was also a major driver of the Fund’s outperformance, attributable primarily to overweight positions in the SEK, NOK, JPY and South
Korean won (KRW).

Insight Investment Management’s outperformance for the period was driven by duration overweights in Sweden, Australia, the U.S., New Zealand,
and South Korea. The sub-adviser’s short inflation exposure relative to the Fund’s reference index also contributed positively to performance.

Both Brandywine Global Investment Management and Wellington Management International Limited performed in line with the reference index
for the reporting period.

Derivatives were used for speculative purposes within the Fund.
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THE SEI GLOBAL OPPORTUNISTIC FIXED INCOME FUND - INVESTMENT ADVISER’S REPORT

The SEI Global Opportunistic Fixed Income Fund is comprised of twenty nine classes of Shares. The Fund was launched on 01 July 2002.
The functional currency of The SEI Global Opportunistic Fixed Income Fund is U.S. Dollar (USS$).

Objective

The investment objective of The SEI Global Opportunistic Fixed Income Fund is to generate current income and exhibit principal volatility similar
to that of the global developed fixed income market as a whole. “Principal volatility” is a measure of the volatility of the capital value of the
securities which comprise the relevant market (as opposed to the volatility of the dividend yield of the securities which comprise the relevant
market).

Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the six months ended as at 31 December 2023:

AllianceBernstein L.P. (AllianceBernstein)

JP Morgan Investment Management Inc. (JP Morgan)

Schroder Investment Management Ltd. (Schroder)

Wellington Management International Ltd. (Global Government-Related Bonds mandate)

Wellington Management International Ltd. (U.S. Securitised mandate)

The following managers were hired during the period:

None.

The following managers were terminated during the period:

None.

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s USD Institutional shares returned 5.26%. The Fund’s reference index—the
Bloomberg Global Aggregate ex-Treasury Index (USD)—returned 4.93%.

Fund Attribution

Global bonds posted positive performance in 2H 2023, thanks to a strong rally in sovereign yields through November and December and a continued
grind tighter in credit spreads. Investors’ hopes for a soft landing were given further encouragement by Fed Chair Powell’s surprising dovish messaging at
the December press conference. The period also saw a general easing in financial conditions, as the USD weakened and credit spreads tightened. This was
also a supportive backdrop for local currency emerging market debt.

The Fund outperformed its reference index over the six month period. The Fund benefited from a down-in-quality bias versus the reference index, through
an overweight to BBBs and off-index exposure to high yield. Out-of-index exposure to mortgage CRTs also made a positive contribution to relative
performance. Further contributions came from an overweight to Australian rates and underweight to Japanese rates. These gains were pared by an
underweight to Canadian rates and a currency underweight to EUR.

Among the Fund’s sub-advisers, AllianceBernstein L.P. outperformed the Fund’s reference index for the reporting period, driven by off-index exposures
to corporate credit and mortgage credit risk transfer (CRT) securities (general obligations of the U.S. Federal National Mortgage, Association and the U.S.
Federal Home Loan Mortgage Corporation), and overweight allocations to Australian, Canadian and U K. rates.

Schroder Investment Management Ltd. outperformed the reference index due to its down-in-quality credit bias and an overweight to financials.

JP Morgan outperformed because of its credit-beta (a measure of the volatility relative to a reference index) overweight and an overweight to the financial
sector.

The outperformance of Wellington Management International Ltd’s U.S. securitised portfolio relative to the Fund’s reference index was attributable to
security selection within agency mortgages and off-index exposures to mortgage CRTs and collateralised mortgage obligation (CLOs).

Wellington Management International Ltd’s government-related portfolio underperformed because of duration underweights in the UK., Canada, and
Europe.

Derivatives were used for speculative purposes within the Fund.
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THE SEI EMERGING MARKETS DEBT FUND - INVESTMENT ADVISER’S REPORT

The SEI Emerging Markets Debt Fund is comprised of twenty eight classes of Shares. The Fund was launched on 01 July 2003. The functional currency
of The SEI Emerging Markets Debt Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Emerging Markets Debt Fund is to maximise total return from investing primarily in fixed-income securities that are
issued by issuers located in Emerging Market countries.

Investment Approach Statement

The SEI Emerging Markets Debt Fund (“the Fund”) uses a multi-manager approach, relying on a number of sub-advisers with differing investment
approaches to manage portions of the Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The
Fund utilised the following sub-advisers for the six months ended as at 31 December 2023:

Colchester Global Investors Ltd.

Marathon Asset Management, L.P.
Neuberger Berman Investment Advisers LLC
Ninety One PLC

Grantham Mayo van Otterloo

The following manager was hired during the period:
Grantham Mayo van Otterloo

The following manager was terminated during the period:
Virtus Fixed Income Advisers, LLC

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s USD Institutional shares returned 6.47%. The Fund’s combined 50% hard-
currency/50% local-currency blended reference index returned 5.64%.

Fund Attribution

Hard-currency and local-currency markets gained ground during the six-month reporting period. Investors were generous to risk assets in emerging
markets. Despite all the discussion of sticky inflation and slowing economic growth, a pivot to a stance interpreted to be easier monetary policy by
the markets supported riskier-asset returns. Spreads on the high-yield component of the hard currency universe were 101 basis points (0.25%), and
15 basis points tighter for the investment-grade component. The Fund has had an overweight to high-yield securities, and this compression of high-
yield to investment-grade spreads was a significant contributor to performance for the period. U.S. Treasury returns have similarly been supportive
to the total return of hard-currency markets as the 10-year U.S. Treasury yield came declined from its 5% peak to below 4%. In local currency,
returns came both from lower local rates as yields on the J.P. Morgan GBI-EM Global Diversified Index fell from 6.32% to 6.19%, and the
stronger foreign exchange (FX) rates of emerging-markets currencies against the U.S. Dollar. The Fund had an overweight allocation to local
interest rate duration, which further contributed a positive return, and a small short position in the U.S. Dollar.

This was an environment that benefited the performance of two Fund sub-advisers, Virtus Fixed Income Advisers, LLC and Neuberger Berman
Investment Advisers LLC, which had overweights to high-yield hard-currency bonds. Virtus Fixed Income Advisers, LLC particularly benefitted
from exposure to Venezuela (where the Office of Foreign Assets Control sanctions were lifted), and several high-yield issues. Underweight
allocations to high-quality Gulf Cooperation Council (GCC) countries detracted from Fund performance for the reporting period. Neuberger
Berman Investment Advisers LLC’s hard- currency sleeve had trades in Argentina (following the outcome of the national election in November
2023), Venezuela, and Columbia. In addition, the sub-adviser had pivoted to an overweight local interest-rate duration, which aided Fund
performance. Completing the hard-currency-focused sub-advisers, Marathon Asset Management, L.P. had an overweight to Pemex, Mexico’s
state-owned oil company, and Venezuela. Underweight positions in Qatar and Saudi Arabia weighed on Fund performance. Grantham Mayo van
Otterloo, which was added to the Fund as a sub-adviser in November 2023, was a positive contributor to Fund performance, benefitting from
allocations to Columbia and Mexico (Pemex).

Regarding the Fund’s performance relative to its blended reference index, the local-currency sub-advisers fared well, with the bulk of returns from
overweights to emerging-market countries where central banks have had the flexibility to cut interest rates following signs of disinflation.
Colchester Global Investors Ltd. benefitted from Columbian FX, and duration in Brazil, Hungary, and South Africa. The largest contributor to
Ninety One PLC’s performance was its allocation to Korea (both FX and duration), supported by an underweight position in the Czech Republic.
Zambian currency was a notable detractor from performance for the reporting period.

Derivatives were used for speculative purposes within the Fund.
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THE SEI PAN EUROPEAN SMALL CAP FUND - INVESTMENT ADVISER’S REPORT

The SEI Pan European Small Cap Fund is comprised of twenty three classes of Shares. The Fund was launched on 01 July 2003. The functional currency
of The SEI Pan European Small Cap Fund is Euro (EUR).

Objective

The investment objective of The SEI Pan European Small Cap Fund is long-term growth of capital and income through investment in a broadly
diversified portfolio of European equity securities of small companies.

Investment Approach Statement

The Fund uses a sub-adviser to manage the Fund under the general supervision of SEI Investments Management Corporation. The Fund utilised
the following sub-adviser for the six-month period as at 31 December 2023:

Quoniam Asset Management GmbH

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s EUR Institutional A shares returned 7.20%. The Fund’s reference index—
the MSCI Europe Small Cap Index (Net) (EUR)—returned 6.67%.

Fund Attribution

The European equity markets delivered robust performance over the six-month period as at 31 December 2023. However, the performance profile
and key drivers for the period differed significantly. While the first three months of the reporting period were still characterised by a high degree of
conservatism and cautiousness due to ongoing uncertainty around levels of economic growth, inflation and interest rates, the last three months
were driven by a positive change in narrative around inflationary stickiness. Despite mixed economic indicators throughout the period, any signs of
moderation in inflation and first dovish-oriented commentaries by central banks resulted in a rush for the more speculative and volatile segments
of the market. Similarly, smaller-sized companies benefited from this rally.

The strongest-performing sectors over this period were those sensitive to interest-rate changes, such as financials and real estate. Energy also
performed strongly amid oil production cuts from the Organization of the Petroleum Exporting Countries (OPEC). The defensive segments of the
market, including consumer staples, health care, and utilities, struggled over the period amid either the rising-yield environment or “risk-on”
sentiment among investors.

Through an alpha source lens, the outperformance of the energy, commodity, and financials sectors resulted in the Value style strongly
outperforming the overall European small-cap equity market during the reporting period. The Quality style slightly underperformed as it includes
those defensive sectors that underperformed over the period, although this was partially offset by positive performance of the communication
services sector. Finally, the Momentum style struggled the most during the period as the stability in trends was absent throughout the period.

The Fund outperformed its reference index, the MSCI Europe Small Cap Index, over the reporting period. The Fund’s sub-adviser, Quoniam Asset
Management GmbH, follows a quantitative investment approach that allows it to assess a broad universe of stocks using a large number of factors.
The process tends to lead the manager towards value stocks and those enjoying positive earnings revisions and share-price momentum. The sub-
adviser’s value bias resulted in slightly favouring the relatively cheaper cyclical segments of the markets with good-quality and momentum
characteristics, which performed well over the period.

Derivatives were used for speculative purposes within the Fund.
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THE SEI U.K. CORE FIXED INTEREST FUND - INVESTMENT ADVISER’S REPORT

The SEI U.K. Core Fixed Interest Fund is comprised of ten classes of Shares. The Fund was launched on 01 March 2004. The functional currency of The
SEI U.K. Core Fixed Interest Fund is British Pound Sterling (GBP).

Objective

The investment objective of The SEI U.K. Core Fixed Interest Fund is to generate current income and exhibit principal volatility similar to that of
the U.K. Sterling denominated bond market as a whole.

Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation. The Fund utilised the following sub-advisers for the
six-month period as at 31 December 2023:

M&G Investments Management Ltd.
Royal London Asset Management

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the six-month reporting period ending at 31 December 2023, the Fund’s GBP Institutional shares returned 9.23%. The Fund’s reference
index—the ICE BofA Sterling Broad Market Index (GBP)—returned 8.37%.

Fund Attribution

Sterling risk assets performed well from July 2023, to the end of the year as a late rally saw spreads come in by over 20 basis points (0.25%) over
the fourth quarter. Spread volatility moderated in the second half of the year after a spring that saw it pick up, particularly in financials and
banking after the collapse of SVB and Credit Suisse. Spreads in euro and U.S Dollar markets saw similar tightening, primarily over the final three
months of the year. The insurance sector led the tightening, with the consumer goods, media and financial services sectors also performing well.

After the first half of 2023 was characterised by the sharp increase in bond yields in the front end of the curve, the second half of the year saw
yield-curve volatility decrease and a bull-steepening as yields the shorter end of the curve declined by a greater degree than the longer end. As
inflation prints fell throughout the year, the Bank of England’s (BoE) rhetoric shifted to “higher for longer” interest rates, meaning that its
reference index rate may not rise any further, but will remain elevated at 5.25%. In the fourth quarter, with headline inflation falling more quickly
than expected, from 6.7% to 3.9% and economic growth showing signs of stuttering, markets expected that rates will fall by approximately 130
basis points by the end of 2024. The idea of a “soft landing” in which growth and inflation slow but the economy does not enter a recession is
difficult in practice, so we would expect some volatility on the way down, giving active managers a fertile market to take advantage of asset
mispricing.

Though the Fund’s interest duration was neutral during the reporting period, a small overweight to spread duration enabled the Fund to take
advantage of spreads tightening in the second half of the year, and the environment remained mostly conducive to holding carry assets, with high
coupon issuance from credible issuers able to boost performance.

Among the Fund’s sub-advisers, M&G Investments Management Ltd. outperformed its gilts reference index for the reporting period. The sub-
adviser’s performance was driven by positioning along the yield curve, with a preference to hold the 3-to-5year and 20-year+ parts of the curve, as
well as its decision to exchange a portion of gilt exposure for quasi-sovereigns, thereby increasing the Fund’s yield.

Royal London Asset Management outperformed its reference index during the reporting period. Sector allocation benefitted performance as the
sub-adviser had overweight allocations to the financials sector and highly secured, cash-generating issues taking advantage of positive market
performance, while providing the Fund with consistent income.

Derivatives were used for speculative purposes within the Fund.
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THE SEI GLOBAL MANAGED VOLATILITY FUND - INVESTMENT ADVISER’S REPORT

The SEI Global Managed Volatility Fund is comprised of twenty six classes of Shares. The Fund was launched on 28 July 2006. The functional
currency of The SEI Global Managed Volatility Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Global Managed Volatility Fund is capital appreciation through investment primarily in equity securities of
issuers located in Developed Countries which in the opinion of the Portfolio Manager have lower return volatility in aggregate than the market
capitalisation weighted average return volatility of issuers in Developed Countries. The Fund is expected to provide a degree of downside
protection in falling global equity markets. In addition, the Fund is expected to lag in strongly rising global equity markets.

Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the six-month period as at 31 December 2023:

Acadian Asset Management LLC
LSV Asset Management*

*LSV Asset Management LLC is a partially-owned indirect subsidiary of SEI Investments Company. For this service, LSV Asset Management is
entitled to receive a fee from SEI Investments Company.

The following managers were hired during the period:
None.

The following manager was terminated during the period:
Allspring Global Investments (Allspring)

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s USD Institutional shares returned 3.72%. The Fund’s reference index—the
MSCI World Index (Net) (USD)—returned 7.56%.

Fund Attribution

The second half of the 2023 calendar year was a resilient environment for global equity markets. Following a selloff in the third quarter, equities
staged a remarkable rally, reversing losses and reaching new highs. Markets were fuelled by investor confidence in the anticipated stabilisation of
interest rates and a gradual moderation in inflationary risks. Early in the period, the U.S. Federal Reserve (Fed) implemented one additional rate
hike of 25 basis points (0.25%), followed by a pause in the last three meetings of 2023. The European Central Bank raised its reference index
interest rate in two 25-basis point (0.25%) increments in August and September. The Bank of England implemented a 25-basis point rate increase
in July, then paused its rate-hiking cycle for the remainder of the reporting period. The trajectory bolstered investor sentiment and markets priced
in a favourable economic outlook around a soft economic landing (in which growth and inflation slow but the economy does not enter a recession).

Despite persistent geopolitical unrest stemming from the war in Ukraine and a new developing crisis in the Middle East, equity markets have
demonstrated little to no negative repercussions. Implied volatility levels recently traded below 13 (as measured by the CBOE Volatility Index) in
the final weeks of 2023, indicating low perceptions of risk in the market.

Over the reporting period, the Fund successfully implemented meaningful risk reduction and posted a positive total return, though it trailed the
broader-market MSCI World Index due to the strategy’s defensive objective. Low-volatility strategies are characterized by a below-market beta (a
measure of the volatility relative to a reference index) of approximately .70, and by design will typically lag capitalization-weighted indexes during
market upswings.

The Fund’s sub-advisers each achieved positive total returns for the reporting period while reducing risk, though relative performance varied.
Emphasis on low-volatility securities and diversification objectives translated into an underweight of leading sectors such as technology stocks. A
noteworthy factor contributing to the Fund’s underperformance relative to its reference index, the MSCI World Index, was the atypical
concentration of market leadership dominated by a select few U.S. mega-cap technology stocks. The sub-advisers’ deliberate exclusion of
meaningful holdings in these riskier stocks resulted in limited participation in the year-end global equity market rally. Conversely, overweight
allocations to defensive sectors such as consumer staples, health care, and utilities, exhibited comparably muted performance. Fund performance
was further limited by the additional focus on attractively valued securities which lagged those with high valuations and growth characteristics.
While strategically sound, this dual focus combining low-volatility securities with attractive valuation faced headwinds throughout the reporting
period.

Derivatives were used for speculative purposes within the Fund.
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THE SEI FUNDAMENTAL U.K. EQUITY FUND - INVESTMENT ADVISER’S REPORT

The SEI Fundamental U.K. Equity Fund is comprised of two classes of Shares. The Fund was launched on 07 May 2009. The functional currency
of The SEI Fundamental U.K. Equity Fund is British Pound Sterling (GBP).

Objective

The investment objective of The SEI Fundamental U.K. Equity Fund is long-term growth of capital and income through investment in a broadly
diversified portfolio of U.K. equity and equity-related securities. The Fund will seek to achieve this by employing qualitative investment
techniques.

Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the six months as at 31 December 2023:

Jupiter Asset Management Ltd.
Lindsell Train

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None

Return vs. Reference Index

For the six-month reporting period ending at 31 December 2023, the Fund’s GBP Institutional shares returned 5.96%. The Fund’s reference index—the
FTSE UK. Series All Share Index (GBP)—returned 5.17%.

Fund Attribution

Despite all the pessimism associated with the U.K. market, it delivered a robust performance over the last six months of 2023. However, the
performance profile and key drivers for the two quarters have been quite different. Whilst the first three months were still characterised by a high
degree of conservatism and cautiousness due to ongoing uncertainty around levels of economic growth, inflation and interest rates, the last three
months were driven by a positive change in narrative around inflationary stickiness. Despite mixed economic indicators throughout the year, any
signs of moderation in inflation and first dovish-oriented commentaries by the Bank of England have resulted in a rush for any segments with high
growth prospects, with embedded longer duration of cash flows. In addition, the positive narrative resulted in reconsidering some of the concerns
around economic recessions.

The strongest performing sectors over the reporting period were either those sensitive to economic activities, such as industrials and materials, or
to interest-rate changes, such as financials and real estate. Energy also performed strongly amid oil production cuts from the Organization of the
Petroleum Exporting Countries. The defensive segments of the market, including consumer staples, health care, and utilities, underperformed over
the period amid either the rising-yield environment or “risk- on sentiment among investors.

Through an alpha source lens, the outperformance of the energy, cyclicals and financials sectors during the reporting period resulted in the Value
style notably outperforming the overall U.K. equity market. The Quality style underperformed as it includes those defensive sectors that lagged the
market over the period. Finally, the Momentum style struggled the most as the stability in trends was absent throughout the period.

The Fund outperformed its reference index, the FTSE U.K. Series All Share Index, over the reporting period as overvalued stocks lagged the
broader market and, in aggregate, there was an underweight allocation to this segment in favour of more attractively valued stocks. Similarly, the
overweight to relatively cheaper segments of the market, but with good quality and momentum characteristics, across all sectors was a key positive
of Fund performance over the reporting period. In addition, the Fund’s structural diversified nature, which resulted in an underweight to mega-cap
stocks in favour of mid-caps, also contributed positively to Fund performance over the period.

At the sub-adviser level, Jupiter Asset Management Ltd. (the Fund’s value manager) outperformed strongly over the reporting period, benefitting
from an increased position among higher-quality cyclicals with very attractive valuations and some positive stock specifics within the utilities
sector. Lindsell Train (the quality manager) underperformed as it faced strong style tailwinds over the period as it holds a large weight within
defensive segments of the market.

Derivatives were used for speculative purposes within the Fund.
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THE SEI QUANTITATIVE U.K. EQUITY FUND - INVESTMENT ADVISER’S REPORT

The SEI Quantitative U.K. Equity Fund is comprised of two classes of Shares. The Fund was launched on 07 May 2009. The functional currency of
The SEI Quantitative U.K. Equity Fund is British Pound Sterling (GBP).

Objective

The investment objective of The SEI Quantitative U.K. Equity Fund is long-term growth of capital and income through investment in a broadly
diversified portfolio of U.K. equity and equity-related securities. The Fund will seek to achieve this by employing quantitative and systematic investment
techniques.

Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the six-month period as at 31 December 2023:

Los Angeles Capital Management
Quoniam Asset Management GmbH

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s GBP Institutional Distributing shares returned 5.82%. The Fund’s
reference index—the FTSE U.K. Series All Share Index (TR) (GBP)—returned 5.17%.

Fund Attribution

Despite all the pessimism associated with the U.K. market, it delivered a robust performance over the last six months of 2023. However, the
performance profile and key drivers for the two quarters have been quite different. Whilst the first three months were still characterised by a high
degree of conservatism and cautiousness due to ongoing uncertainty around levels of economic growth, inflation and interest rates, the last three
months were driven by a positive change in narrative around inflationary stickiness. Despite mixed economic indicators throughout the year, any
signs of moderation in inflation and first dovish-oriented commentaries by the Bank of England have resulted in a rush for any segments with high
growth prospects, with embedded longer duration of cash flows. In addition, the positive narrative resulted in reconsidering some of the concerns
around economic recessions.

The strongest performing sectors over the reporting period were either those sensitive to economic activities, such as industrials and materials, or
to interest-rate changes, such as financials and real estate. Energy also performed strongly amid oil production cuts from the Organization of the
Petroleum Exporting Countries. The defensive segments of the market, including consumer staples, health care, and utilities, underperformed over
the period amid either the rising-yield environment or “risk- on sentiment among investors.

Through an alpha source lens, the outperformance of the energy, cyclicals and financials sectors during the reporting period resulted in the Value
style notably outperforming the overall U.K. equity market. The Quality style underperformed as it includes those defensive sectors that lagged the
market over the period. Finally, the Momentum style struggled the most as the stability in trends was absent throughout the period.

The Fund outperformed its reference index, the FTSE U.K. Series All Share Index, over the six-month period as at 31 December 2023, as
overvalued stocks lagged the broader market and, in aggregate, there was an underweight allocation to this segment in favour of more attractively
valued stocks. Similarly, the overweight to cheaper segments of the market, but with good-quality and momentum characteristics, across all sectors
was a key positive driver of Fund performance for the reporting period. In addition, the Fund’s structural diversified nature, which resulted in an
underweight allocation to mega-cap stocks in favour of mid-caps, also contributed positively to Fund performance over the period.

At the sub-adviser level, Los Angeles Capital Management (the momentum manager) outperformed the Fund’s reference index due to an
overweight allocation to economically sensitive cyclical stocks within the industrials and consumer discretionary sectors. Similarly, some
individual stocks within the consumer staples sector also bolstered Fund performance. Quoniam Asset Management GmbH (the multi-factor quant
manager) underperformed the reference index as a result of favouring to a slightly lesser degree the deep cyclical-intense and economically
sensitive consumer discretionary sub\sectors of industrials and consumer discretionary, such as capital goods and transportation.

Derivatives were used for speculative purposes within the Fund.
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THE SEI U.K. GILTS FIXED INTEREST FUND - INVESTMENT ADVISER’S REPORT

The SEI U.K. Gilts Fixed Interest Fund is comprised of two classes of Shares. The Fund was launched on 09 November 2009. The functional currency of
The SEI UK. Gilts Fixed Interest Fund is British Pound Sterling (GBP).

Objective

The investment objective of The SEI UK. Gilts Fixed Interest Fund is to generate current income consistent with the preservation of capital by investing
in Sterling denominated gilt securities issued by the U.K. government.

Investment Approach Statement

The Fund is directly managed by SEI Investments Management Corporation.
The following managers were hired during the period:

None.

The following managers were terminated during the period:

None.

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s GBP Institutional shares returned 7.27%. The Fund’s reference index—the
ICE BofA U.K. Gilts All Stocks Index (GBP)—returned 7.42%.

Fund Attribution

In terms of attribution by factors, duration exposure was the main driver of Fund performance over the reporting period. Yield carry (borrowing at
a lower rate and investing the funds into a higher-yielding security) also contributed positively to performance. The Fund’s duration exposure
bolstered performance as gilt yields rallied across the U.K. curve. While all yield-curve segments participated, the decline in yields was most acute
in the shorter-maturity segments. The outperformance of front-end yields resulted in the U.K. gilt curve steeping during the period. Both real rates
(inflation-adjusted) and inflation breakeven rates (the difference between the nominal yield on a fixed-rate bond and the real yield that takes into
account the impact of inflation on an inflation-linked bond of similar maturity and credit quality) contributed to the decline in gilt yields. Real
yields out to the 20-year segment of the curve rallied sharply, while real yields beyond this point sold off modestly, resulting in a steeper yield
curve. Inflation breakeven rates tightened across the curve in parallel fashion.

Consistent with the Fund’s approach to achieving systematic exposure to the gilts market, Fund performance was in line with SEI Investments
Management Corporation’s expectations.

Derivatives were not used for speculative purposes within the Fund.
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THE SEI U.K. CREDIT FIXED INTEREST FUND - INVESTMENT ADVISER’S REPORT

The SEI U.K. Credit Fixed Interest Fund is comprised of one Share Class. The Fund was launched on 09 November 2009. The functional currency
of The SET U.K. Credit Fixed Interest Fund is British Pound Sterling (GBP).

Objective

The investment objective of The SEI U.K. Credit Fixed Interest Fund is to generate current income and exhibit principal volatility similar to that of
the Sterling-denominated bond market.

Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the six-month period as at 31 December 2023:

M&G Investments Management Ltd.
Royal London Asset Management

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s GBP Institutional shares returned 10.06%. The Fund’s reference index—
the ICE BofA Sterling Non-Gilt Index (GBP)—returned 9.78%.

Fund Attribution

Sterling risk assets performed well from July 2023, to the end of the year as a late rally saw spreads come in by over 20 basis points (0.25%) over
the fourth quarter. Spread volatility moderated in the second half of the year after a spring that saw it pick up, particularly in financials and
banking after the collapse of SVB and Credit Suisse. Spreads in euro and U.S Dollar markets saw similar tightening, primarily over the final three
months of the year. The insurance sector led the tightening, with the consumer goods, media and financial services sectors also performing well.

After the first half of 2023 was characterised by the sharp increase in bond yields in the front end of the curve, the second half of the year saw
yield-curve volatility decrease and a bull-steepening as yields the shorter end of the curve declined by a greater degree than the longer end. As
inflation prints fell throughout the year, the Bank of England’s (BoE) rhetoric shifted to “higher for longer” interest rates, meaning that its
reference index rate may not rise any further, but will remain elevated at 5.25%. In the fourth quarter, with headline inflation falling more quickly
than expected, from 6.7% to 3.9% and economic growth showing signs of stuttering, markets expected that rates will fall by approximately 130
basis points by the end of 2024. The idea of a “soft landing” in which growth and inflation slow but the economy does not enter a recession} is
difficult in practice, so we would expect some volatility on the way down, giving active managers a fertile market to take advantage of asset
mispricing.

The Fund outperformed its reference index over the reporting period with the Fund returning 10.06% to the reference index’s 9.78%. The Fund’s
sub-advisers avoided richly trading sectors for areas of the market that had widened earlier in the year, notably Financials, and a year-end rally
tighter in Q4 thus benefitted the portfolio (where much of the outperformance occurred). Exposure to highly-secured, cash-generating issues
buffered up the portfolio with consistent income.

Among the Fund’s sub-advisers, M&G Investments Management Ltd. moderately outperformed the Fund’s reference index for the reporting
period as the benefits of overweight allocations to the financials and utilities sectors, and to and securitised assets, were offset by the negative
impact of underweight positions in the industrials sector and quasi-sovereign issues. Security selection, particularly within financials and quasi-
sovereigns, boosted Fund performance.

Royal London Asset Management outperformed the Fund’s reference index over the period due to the exposure to highly secured issues and non-
rated securities. Sector allocation also was a notable driver of the sub-adviser’s performance.

Derivatives were used for speculative purposes within the Fund.
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THE SEI DYNAMIC ASSET ALLOCATION FUND - INVESTMENT ADVISER’S REPORT

The SEI Dynamic Asset Allocation Fund is comprised of ten classes of Shares. The Fund was launched on 16 December 2010. The functional
currency of The SEI Dynamic Asset Allocation Fund is U.S. Dollar (USS$).

Objective

The investment objective of The SEI Dynamic Asset Allocation Fund is to seek to provide total returns from global markets, using a dynamic asset
allocation investment strategy.

Investment Approach Statement

The Fund uses a sub-adviser to manage the global equities sub-strategy of the Fund under the general supervision of SEI Investments Management
Corporation. SEI Investments Management Corporation implements the tactical portion of the fund. The Fund utilised the following sub-advisers
for the six months ended as at 31 December 2023:

State Street Global Advisors Trust Co.

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s GBP Institutional shares returned 6.34%. The Fund’s reference index—the
MSCI World Index (Net) (USD)—returned 7.27%.

Fund Attribution

The portion of the Fund that seeks to match the performance of the MSCI World Index garnered a positive return during the six-month reporting
period. From a sector perspective, the most significant contributors to Fund performance were positions in information technology, financials and
industrials. From a country standpoint, U.S. equities were the most significant contributors to Fund performance during the reporting period.

The Fund’s tactical trades detracted from both absolute and relative performance during the reporting period. The biggest detractor was a position
in an S&P 500 Index put option spread expiring in July 2024. A relative value trade between the S&P 500 Equal Weight Index and the S&P 500
Index also weighed on performance as the S&P 500 Index outperformed the S&P 500 Equal Weight Index over the period. A position in gold via a
gold exchange-traded commodity (ETC) detracted from Fund performance. A short S&P 500 Index position via equity futures had a negative
impact on performance over the period as the S&P 500 Index recorded a positive return. A position in U.S. 10-year CPI swaps also was a detractor
during the period.

Other trades detracting from Fund over the reporting period included a position in commodities via a commodity exchange-traded fund (ETF)
which tracks the Bloomberg Commodity Index. Additionally, two U.S. yield curve-steepener positions hampered Fund performance.

Positive contributors to Fund performance over the reporting period included a position in short Japanese interest rates via interest rate swaps; a
relative value position between U.S. and European short rates via an interest rate swap; and an S&P 500 Index put option spread position expiring
in December 2023.

State Street Global Advisors Trust Co. is the exposure management sub-adviser in the Fund. State Street Global Advisors Trust Co.’s role is to
track the performance of the MSCI World Index. Therefore, the sub-adviser is evaluated based on how closely the strategy tracks the MSCI World
Index. State Street Global Advisors Trust Co. performed in line with Investments Management Corporation’s expectations over the reporting
period.

Regarding derivatives, currency forward contracts were used to gain exposure to several currency positions. Equity-index futures contracts on
broad indexes were employed for exposure to the S&P 500 Index, MSCI EAFE Index, and the S&P/TSE 60 index. Total return swaps were traded
on the S&P 500 Equal Weighted Index. Interest rate swaps were used to gain exposure to U.S. Treasury curve, short U.S. interest rates, short
European interest rates, and short Japanese interest rates. Put options were employed to hedge downside exposure to the S&P 500 Index.
Consumer price index (CPI) swaps were used to gain exposure to U.S. inflation.
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THE SEI GLOBAL SHORT DURATION BOND FUND - INVESTMENT ADVISER’S REPORT

The SEI Global Short Duration Bond Fund is comprised of sixteen classes of Shares. The Fund was launched on 11 July 2011. The functional
currency of The SEI Global Short Duration Bond Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Global Short Duration Bond Fund is to generate current income consistent with the preservation of capital.
Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the six-month period as at 31 December 2023:

AllianceBernstein L.P.

Colchester Global Investors Ltd.

Wellington Management International Ltd.

The following managers were hired during the period:

None.

The following managers were terminated during the period:

None.

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s USD Institutional Distributing shares returned 3.60%. The Fund’s
reference index—the Bloomberg Global Treasury 1-3 Year Index, (USD Hedged)—returned 3.36%.

Fund Attribution

Global government bonds garnered positive returns for the six-month period as at 31 December 2023, due to a strong decline in bond yields (bond
prices move inversely to yields) through November and December. Investors’ hopes for a “soft landing” in which growth and inflation slow but
the economy does not enter a recession) were given further encouragement by U.S. Federal Reserve (Fed) Chair Jerome Powell’s surprisingly
dovish messaging (a positive outlook for inflation and its economic impact and thus tends to favour lower interest rates) at the central bank’s news
conference in December. The period also saw a general easing in financial conditions, as the U.S. Dollar weakened and credit spreads tightened.
This was also a supportive backdrop for local-currency emerging-market debt.

The Fund outperformed its reference index, the Bloomberg Global Treasury 1-3 Year Index, over the six-month period as at 31 December 2023.
Positive contributors to Fund performance included overweight allocations to U.S. and Australian rates, an underweight to Japanese rates, an
overweight to Mexican local-currency bonds, off-index exposure to corporate credit, and long currency exposures to the Swedish Krona (SEK), the
Norwegian krone (NOK), Japanese yen (JPY), and Colombian peso (COP). Detractors from performance included underweights to European and
U.K. rates, and short currency positions in the New Zealand Dollar (NZD), euro (EUR), and Swiss franc (CHF).

Among the Fund’s sub-advisers, Colchester Global Investors Ltd. outperformed the Fund’s reference index for the reporting period due to
overweight positions in Mexican, Colombian and Indonesian local-currency bonds, and overweight interest-rate exposure in New Zealand and

Norway. Currency positioning was also a major driver, with long exposures in the SEK, NOK, COP and JPY contributing to the outperformance.

AllianceBernstein L.P. outperformed for the period because of off-index exposure to corporate credit and securitised bonds, and overweights to
U.S., European, and South Korean rates versus an underweight to Japanese rates.

Wellington Management International Ltd. underperformed because of underweight allocations to U.K. and Canadian rates, and short currency
positions in the SEK and CHF.

Derivatives were used for speculative purposes within the Fund.
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THE SEI U.K. INDEX-LINKED FIXED INTEREST FUND - INVESTMENT ADVISER’S REPORT

The SEI U.K. Index-Linked Fixed Interest Fund is comprised of four classes of Shares. The Fund was launched on 23 April 2014. The functional currency
of The SEI U.K. Index-Linked Fixed Interest Fund is British Pound Sterling (GBP).

Objective

The investment objective of The SEI U.K. Index-Linked Fixed Interest Fund is to generate current income adjusted for U.K. inflation consistent with the
preservation of capital by investing in index-linked gilt securities with a maturity greater than or equal to five years. The functional currency of the Fund is
British Pound Sterling.

Investment Approach Statement

The Fund is directly managed by SEI Investments Management Corporation.

The following managers were hired during the period:

None.

The following managers were terminated during the period:

None.

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s GBP Institutional shares returned 3.38%. The Fund’s reference index—the
ICE BofA U.K. Gilts Inflation-Linked 5+ Years Index (GBP)—returned 3.55%.

Fund Attribution

The Fund’s duration and curve exposures generated positive total returns over the reporting period. Short-to-intermediate real yields (adjusted for
inflation) rallied sharply, as the decline in nominal yields outpaced the contraction in breakeven inflation rates (the difference between the nominal
yield on a fixed-rate bond and the real yield that takes into account the impact of inflation on an inflation-linked bond of similar maturity and credit
quality). Beyond the 20-year point, real yields moved higher as long-maturity nominal yields were unable to keep pace with the contraction in long-
term breakeven inflation rates. The outperformance of front-end yields resulted in the U.K. real yield curve steeping during the reporting period.
The Fund’s inflation exposure had a negative impact on performance as positive inflation accretion proved insufficient to offset the contraction in
inflation breakeven inflation rates.

Consistent with the Fund’s approach to achieving systematic exposure to the index-linked gilts market, the performance was in line with SEI
Investments Management Corporation‘s expectations.

Derivatives were not used for speculative purposes within the Fund.
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THE SEI GLOBAL MULTI-ASSET INCOME FUND - INVESTMENT ADVISER’S REPORT

The SEI Global Multi-Asset Income Fund is comprised of nine classes of Shares. The Fund was launched on 31 October 2014. The functional
currency of The SEI Global Multi-Asset Income Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Global Multi-Asset Income Fund is to seek to generate total return with an emphasis on income and, to a lesser
extent, capital appreciation.

Investment Approach Statement

The Fund uses a sub-adviser to manage the Fund under the general supervision of SEI Investments Management Corporation. The Fund utilised the
following sub-advisers for the six months ended at 31 December 2023:

Ninety One U.K. Ltd.
Goldman Sachs Asset Management (formerly NN Investment Partners)

The following managers were hired during the period:

None.

The following managers were terminated during the period:

None.

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s USD Institutional Distributing shares returned 5.34%.
Fund Attribution

Each of the Fund’s beta exposures posted a gain during the reporting period. High-yield bonds (as measured by the ICE BofA U.S. High Yield
Constrained Index) comprised the strongest-performing asset class within the Fund, while global equities (as measured by the MSCI ACWI Index)
also garnered positive returns during the last six months of the 2023 calendar year. Emerging-market debt (as measured by the J.P. Morgan EMBI
Global Diversified Index) gained ground, while investment-grade credit (as measured by the Bloomberg Global Aggregate Bond Index) was the
worst-performing asset class within the Fund, although it ended the six-month period in positive territory.

The largest contributor to Fund performance for the reporting period was its allocation to high-yield bonds, which benefitted as default activity
dropped and investors considered a deep recession in the U.S. to be less likely. The Fund’s allocation to investment-grade credit was the second-
largest contributor to performance as yields dropped significantly during the final three months of the period. Emerging-market debt (both sovereign
and corporate) further benefitted Fund performance, and received support from a shift in central-bank policies that was perceived as a move toward
more accommodating monetary policy. The Fund’s allocation to global equities also contributed to performance, although the exposure lagged the
other asset classes as dividend-paying companies underperformed the broader market, with investors favouring mega-cap tech stocks over the
second half of the reporting period.

Both sub-advisers saw positive performance during the reporting period. Ninety One U.K. Ltd. benefitted mainly from its allocation to local
authority and emerging-market sovereign bonds, while exposure to high-yield and investment-grade corporate credit was the primary contributor to
Goldman Sachs Asset Management B.V.’s performance.

Regarding derivatives, the Fund’s use of equity-market hedges through index-based futures positions had a negative impact on performance over the
reporting period. Currency forwards, used primarily to hedge currency risk to the U.S. Dollar, also detracted from performance. The Fund’s use of
bond-index futures on U.S. Treasury and sovereign bonds to manage duration marginally benefitted performance; interest rate hedges were short
duration, on average. Interest-rate swaps and short credit-default swaps also bolstered Fund performance for the reporting period.
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THE SEI FACTOR ALLOCATION U.S. EQUITY FUND - INVESTMENT ADVISER’S REPORT

The SEI Factor Allocation U.S. Equity Fund is comprised of five classes of Shares. The Fund was launched on 13 November 2015. The functional
currency of The SEI Factor Allocation U.S. Equity Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Factor Allocation U.S. Equity Fund is long-term growth of capital and income through investment in a broadly
diversified portfolio of U.S. equity securities.

Investment Approach Statement

The Fund is directly managed by SEI Investments Management Corporation.
The following managers were hired during the period:

None.

The following managers were terminated during the period:

None.

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s USD Institutional Distributing shares returned 7.27%. The Fund’s reference
index—the Russell 3000 Index (USD)—returned 8.17%.

Fund Attribution

The six-month reporting period as at 31 December 2023, was characterised by an abrupt shift from concerns over inflation, rising rates, and
potential recession in the first half the period, to a pronounced optimism towards interest-rate cuts and an economic “soft landing” (in which a
country’s growth and inflation slow, but the economy does not enter recession), favouring volatile and speculative stocks, in which the Fund
generally was underweight.

The Fund’s Quality and Low Volatility strategies faced direct headwinds from the market’s shift towards relatively riskier stocks, while the
Momentum strategy was whipsawed during the period of changing direction. The Value strategy outperformed over the reporting period, benefiting
from a number of stock- (e.g., a proposed takeover of Macy’s Inc. and the acquisition of Capri Holdings) and industry-specific (homebuilders)
dynamics.

At a sector level, both an underweight allocation to and stock selection in information technology weighed on Fund performance due predominantly
to the Value and Low Volatility strategies lagging the dominance of the “Magnificent 7” mega-cap technology stocks and rally in speculative
growth names in the second half of the reporting period. The Low Volatility and Quality strategies’ overweight allocations to the consumer staples
sector also detracted from Fund performance. Conversely, stock selection in the consumer discretionary sector significantly enhanced Fund
performance, with the Value strategy benefitting from positions in homebuilders and clothing retailers, while avoiding electric-vehicle
manufacturers such as Tesla.

Derivatives were used for speculative purposes within the Fund.
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THE SEI GLOBAL SHORT TERM BOND FUND - INVESTMENT ADVISER’S REPORT

The SEI Global Short Term Bond Fund is comprised of six classes of Shares. The Fund was launched on 13 November 2015. The functional
currency of The SEI Global Short Term Bond Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Global Short Term Bond Fund is to generate income through investment primarily in short term securities.
Investment Approach Statement

The Fund is directly managed by SEI Investments Management Corporation.

The following managers were hired during the period:

None.

The following managers were terminated during the period:

None.

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s USD Institutional Distributing Class shares returned 3.20%. The Fund’s
reference index—ICE BofA 1-3 Year Global Government Bond Index (Hedged) (USD)—returned 3.42%.

Fund Attribution

An abrupt and unexpected reversal in monetary policy tone from the U.S. Federal Reserve (Fed) set in motion an impressive global bond rally
during the reporting period. With markets pricing in aggressive policy rate cutting cycles, there was a sharp upturn in short-duration global bond
markets. In terms of Fund performance attribution by factors, duration exposure delivered positive results as lower yields resulted in positive price
returns (bond prices move inversely to yields). With yields well into positive territory, income returns benefited Fund performance. The U.S. Dollar
depreciated over the reporting period, leading to positive currency returns from non-base (U.S. Dollar) denominated foreign bonds. This was
partially offset by the negative impact of currency hedging. In terms of attribution by country, the Fund’s holdings in all countries represented in the
reference index, the ICE BofA 1-3 Year Global Government Bond Index, delivered positive local and USD hedged returns over the period. The
markets in Italy, Spain, and Canada outperformed over the period, while Japan lagged the broad index.

The Fund slightly underperformed its reference index, the ICE BofA 1-3 Year Global Government Bond Index, for the reporting period. During the
period, the Fund was, on average, positioned with a modest duration underweight relative to the reference index that was concentrated primarily
across the core markets of Japan, the U.S., and Europe. In the U.S., the Fund maintained exposures to investment-grade credit and inflation-linked
bonds, which are not represented in the reference index.

Derivatives were not used for speculative purposes within the Fund. Derivatives were used for the mitigation of foreign-exchange risk.
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THE SEI LIQUID ALTERNATIVE FUND - INVESTMENT ADVISER’S REPORT

The SEI Liquid Alternative Fund is comprised of eighteen classes of Shares. The Fund was launched on 13 November 2015. The functional
currency of The SEI Liquid Alternative Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Liquid Alternative Fund is to provide long-term capital appreciation by implementing a strategy that seeks to
approximate the returns of a model portfolio of funds that employ alternative investment strategies constructed by the Investment Adviser.

Investment Approach Statement

The Fund uses a sub-adviser to manage the Fund under the general supervision of SEI Investments Management Corporation. The Fund utilised the
following sub-adviser for the six-month period as at 31 December 2023:

Dynamic Beta Investments LLC (Dynamic Beta)

The following managers were hired during the period:

None.

The following managers were terminated during the period:

None.

Return vs. Reference Index

For the six-month reporting period ending at 31 December 2023, the Fund’s USD Institutional Distributing Class shares returned 2.18%.

Fund Attribution

The main contributor to Fund performance was the fixed-income positioning, where the Fund maintained short positions in 10- and 30-year U.S.
Treasurys. This positioning was profitable in the third quarter of 2023, but gave back some profits in the fourth quarter as yields fell. Equity index
trading detracted from Fund performance for the period. The Fund maintained a net long equity position, which led to losses in the third quarter as
global equity markets experienced a downturn. These losses were only partially recouped in the fourth quarter, leading to a net loss for the reporting
period. Currency trading was also unprofitable; the main drivers were short positions in the euro and Japanese yen, which were increased going into
the fourth quarter and resulted in losses in November and December as both currencies appreciated.

Derivatives were used for speculative purposes within the Fund.
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THE SEI U.K. LONG DURATION CREDIT FUND - INVESTMENT ADVISER’S REPORT

The SEI U.K. Long Duration Credit Fund is comprised of one Share Class. The Fund was launched on 15 November 2018. The functional currency
of The SEI U.K. Long Duration Credit Fund is British Pound Sterling (GBP).

Objective

The investment objective of The SEI U.K. Long Duration Credit Fund is to generate current income consistent with the preservation of capital, with
volatility similar to long dated sterling denominated bonds.

Investment Approach Statement

The Fund uses a sub-adviser to manage the Fund under the general supervision of SEI Investments Management Corporation (SIMC). The und
utilised the following sub-adviser for the six-month period as at 31 December 2023:

M&G Investments Management Ltd.

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s GBP Institutional shares returned 12.33%. The Fund’s reference index—the
ICE BofA 15+ Year Single-A Sterling Non-Gilt Index (GBP)—returned 11.56%.

Fund Attribution

Sterling risk assets performed well from July 2023, to the end of the year as a late rally saw spreads come in by over 20 basis points (0.25%) over
the fourth quarter. Spread volatility moderated in the second half of the year after a spring that saw it pick up, particularly in financials and banking
after the collapse of SVB and Credit Suisse. Spreads in euro and U.S Dollar markets saw similar tightening, primarily over the final three months of
the year. The insurance sector led the tightening, with the consumer goods, media and financial services sectors also performing well.

The yield on the 20-year U.K. gilt fell from 5.12% to 3.60% over the reporting period. After the first half of 2023 was characterised by the sharp
increase in bond yields in the front end of the curve, the second half of the year saw yield-curve volatility decrease and a bull-steepening as yields
the shorter end of the curve declined by a greater degree than the longer end. As inflation prints fell throughout the year, the Bank of England’s
(BoE) rhetoric shifted to “higher for longer” interest rates, meaning that its reference index rate may not rise any further, but will remain elevated at
5.25%. In the fourth quarter, with headline inflation falling more quickly than expected, from 6.7% to 3.9% and economic growth showing signs of
stuttering, markets expected that rates will fall by approximately 130 basis points by the end of 2024. The idea of a “soft landing” in which growth
and inflation slow but the economy does not enter a recession} is difficult in practice, so we would expect some volatility on the way down, giving
active managers a fertile market to take advantage of asset mispricing.

The Fund, which employs only one sub-adviser, M&G Investments Management Ltd., took greater exposure in BBB rated credits than that of the
reference index, where the spread-widening environment was more conducive. This position was then barbelled (a 50%/50% mix of short and long
term bonds) with high-quality names to provide “dry powder” for attractively valued opportunities. From a sector perspective, the sub-adviser
preferred industrial and utility bonds and quasi-sovereign assets, all of which bolstered Fund performance for the reporting period. However, these
positions were funded out of a significant underweight to the financials sector, which weighed on Fund performance.

Derivatives were not used for speculative purposes within the Fund.
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THE SEI FACTOR ALLOCATION GLOBAL EQUITY FUND- INVESTMENT ADVISER’S REPORT

The SEI Factor Allocation Global Equity Fund is comprised of nine classes of Shares. The Fund was launched on 14 August 2019. The functional
currency of The SEI Factor Allocation Global Equity Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Factor Allocation Global Equity Fund is long term growth of capital and income through investment in
a broadly diversified portfolio of global equity securities.

Investment Approach Statement

The SEI Factor Allocation Global Equity Fund (“the Fund”) is directly managed by SEI Investments Management Corporation.
The following managers were hired during the period:

None.

The following managers were terminated during the period:

None.

Return vs. Reference Index

For the six-month reporting period as at 31 December 2023, the Fund’s USD Institutional shares returned 6.76%. The Fund’s reference index—the
MSCI ACWI Index (Net) (USD)—returned 7.26%.

Fund Attribution

During the six-month reporting period as at 31 December 2023, global financial markets were characterised by an abrupt shift from initial concerns
over inflation, rising rates, and potential recession, to a pronounced optimism towards interest-rate cuts from central banks and an economic “soft
landing” (in which a country’s growth and inflation slow, but the economy does not enter recession).

The Fund underperformed its reference index, the MSCI ACWI Index, for the reporting period with most long-term factors struggling as volatile
and speculative stocks took centre stage of global developed markets. The Momentum strategy was whipsawed during the period of changing
direction. Stock selection within the consumer discretionary, communication services and health care sectors weighed on Fund performance. The
Low Volatility strategy also detracted as the market focused on diametrically opposite high-risk stocks.

In emerging markets, the factors performed well due to a shared underweighting of large, volatile and overvalued Chinese equities, as well as
recovering cheap Emerging European stocks on subsiding fears over Russia’s invasion of Ukraine. As a result, the Fund’s Emerging Markets

strategy garnered a strong positive return and mitigated the Fund’s underperformance for the period.

SEI Dynamic Factor Allocation Fund strategy was added to the Fund during the reporting period to more efficiently capture time varying factor
returns, but did not have a material impact on Fund performance.

Derivatives were used for speculative purposes within the Fund.
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SEI DYNAMIC FACTOR ALLOCATION FUND - INVESTMENT ADVISER’S REPORT

SEI Dynamic Factor Allocation Fund is comprised of nineteen classes of Shares. The Fund was launched on 29 September 2023. The functional
currency of SEI Dynamic factor allocation Fund is U.S. Dollar (US$).

Objective

The investment objective of SEI Dynamic Factor Allocation Fund is long-term growth of capital and income through dynamic factor allocation in the
global equities universe.

Investment Approach Statement

The Fund seeks long-term growth of capital and income through dynamic factor allocation in the global equities universe. The Fund is actively managed
employing a factor-based investment process that aims to select the most attractive equity securities based on their exposure to factor families such as
value, momentum, quality and low volatility.

The Fund is directly managed by SEI Investments Management Corporation.

Return vs. Reference Index

Since its date of inception on 29 September 2023, to the end of the reporting period as at 31 December 2023, the Fund’s GBP Institutional shares returned
4.72%. The Fund’s reference index—the MSCI World Index (USD)—returned 4.91%.
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SEI SELECT VALUE FUND - INVESTMENT ADVISER’S REPORT

SEI Select Value Fund is comprised of nineteen classes of Shares. The Fund was launched on 29 September 2023. The functional currency of SEI
Select Value Fund is U.S. Dollar (USS).

Objective

The investment objective of SEI Select Value Fund is long-term growth of capital and income through investment in a broadly diversified portfolio of
global equity securities considered to exhibit value characteristics.

Investment Approach Statement

The Fund seeks long-term growth of capital and income through investment in a broadly diversified portfolio of global equity securities considered to
exhibit value characteristics.

The Fund is directly managed by SEI Investments Management Corporation.
Return vs. Reference Index

Since its date of inception on 29 September 2023, to the end of the reporting period as at 31 December 2023, the Fund’s GBP Institutional shares returned
5.07%. The Fund’s reference index—the MSCI World Index (USD)—teturned 4.91%.
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SEI SELECT MOMENTUM FUND - INVESTMENT ADVISER’S REPORT

SEI Select Momentum Fund is comprised of nineteen classes of Shares. The Fund was launched on 29 September 2023. The functional currency of
SEI Select Momentum Fund is U.S. Dollar (USS$).

Objective

The investment objective of SEI Select Momentum Fund is long-term growth of capital and income through investment in a broadly diversified portfolio of
global equity securities considered to exhibit momentum characteristics.

Investment Approach Statement

The Fund seeks long-term growth of capital and income through investment in a broadly diversified portfolio of global equity securities considered to
exhibit momentum characteristics.

The Fund is directly managed by SEI Investments Management Corporation.
Return vs. Reference Index

Since its date of inception on 29 September 2023, to the end of the reporting period as at 31 December 2023, the Fund’s GBP Institutional shares returned
3.96%. The Fund’s reference index—the MSCI World Index (USD)—returned 4.91%.
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SEI SELECT QUALITY FUND - INVESTMENT ADVISER’S REPORT

SEI Select Quality Fund is comprised of nineteen classes of Shares. The Fund was launched on 29 September 2023. The functional currency of SEI
Select Quality Fund is U.S. Dollar (USS).

Objective

The investment objective of SEI Select Quality Fund is long-term growth of capital and income through investment in a broadly diversified portfolio of
global equity securities considered to exhibit quality characteristics.

Investment Approach Statement

The Fund seeks long-term growth of capital and income through investment in a broadly diversified portfolio of global equity securities considered to
exhibit quality characteristics.

The Fund is directly managed by SEI Investments Management Corporation.
Return vs. Reference Index

Since its date of inception on 29 September 2023, to the end of the reporting period as at 31 December 2023, the Fund’s GBP Institutional shares returned
4.55%. The Fund’s reference index—the MSCI World Index (USD)—returned 4.91%.
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INVESTMENT ADVISER’S REPORT (continued)
Important Information:

The opinions and views contained in this document are solely those of SEI and are subject to change, descriptions relating to organisational
structure, teams and investment processes herein may differ significantly from those prescribed by underlying managers regarding their own
investment houses and investments.

Past performance is not a guarantee of future performance. Investment in the range of SEI’s Funds is intended as a long-term investment. The value
of an investment and any income from it can go down as well as up. Investors may not get back the original amount invested. Additionally, this
investment may not be suitable for everyone. If you should have any doubt whether it is suitable for you, you should obtain expert advice.

No offer of any security is made hereby. Recipients of this information who intend to apply for Shares in any SEI Fund are reminded that any such
application may be made solely on the basis of the information contained in the Prospectus and the most recent Key Investor Information Document
(“KIID”). This material represents an assessment of the market environment at a specific point in time and is not intended to be a forecast of future
events, or a guarantee of future results. This information should not be relied upon by the reader as research or investment advice regarding the
Funds or any stock in particular, nor should it be construed as a recommendation to purchase or sell a security, including futures contracts.

If the investment is withdrawn in the early years it may not return the full amount invested. In addition to the normal risks associated with equity
investing, international investments may involve risk of capital loss from unfavourable fluctuation in currency values, from differences in generally
accepted accounting principles or from economic or political instability in other nations. Narrowly focused investments and smaller companies
typically exhibit higher volatility. Products of companies in which technology funds invest may be subject to severe competition and rapid
obsolescence. SEI Funds may use derivative instruments such as futures, forward currency contracts, options, swaps, contracts for difference, credit
derivatives, cap and floor. These instruments may be used for hedging purposes and/or investment purposes.

While considerable care has been taken to ensure the information contained within this document is accurate and up-to-date, no warranty is given as
to the accuracy or completeness of any information and no liability is accepted for any errors or omissions in such information or any action taken
on the basis of this information. This information is issued by SEI Investments (Europe) Limited, SEI Investments (Europe) Limited, 1st Floor,
Alphabeta, 14-18 Finsbury Square, London EC24 1BR which is authorised and regulated by the Financial Conduct Authority. Please refer to our
latest Full Prospectus (which includes information in relation to the use of derivatives and the risks associated with the use of derivative
instruments), Key Investor Information Document (“KIID”) and latest Annual or Interim Reports for more information on our Funds. This
information can be obtained by contacting your Financial Adviser or using the contact details shown above.
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PORTFOLIO OF INVESTMENTS AS AT 31 DECEMBER 2023

Currency
Nominal Security Code Value US$  Fund %
EQUITIES
Agriculture - 0.66% (30 June 2023: 0.50%)
17,961 ANDERSONS INC USD 1,033,476 0.25%
101,818 GRAINCORP LTD CLASS A AUD 506,476 0.12%
48,759 ORIGIN ENTERPRISES PLC EUR 185,284 0.04%
750 SCHOUW & CO A/S DKK 61,460 0.01%
8,748 UNIVERSAL CORP USD 588,915 0.14%
25,565 VITAL FARMS INC USD 401,115 0.10%
Airlines - 0.71% (30 June 2023: 0.20%)
1 EASYJET PLC GBP 1 0.00%
78,891 FRONTIER GROUP HOLDINGS INC USD 430,744 0.10%
28,233 JET2 PLC GBP 449,534 0.11%
88,838 NORWEGIAN AIR SHUTTLE ASA NOK 93,774 0.02%
1 RYANAIR HOLDINGS PLC EUR 1 0.00%
35,864 SOUTHWEST AIRLINES CO USD 1,035,742 0.25%
23,242 UNITED AIRLINES HOLDINGS INC USD 958,967 0.23%
Apparel - 1.89% (30 June 2023: 1.12%)
4,720 BIRKENSTOCK HOLDING PLC USD 230,006 0.06%
11,954 CARTER'S INC USD 895,235 0.22%
932 DECKERS OUTDOOR CORP USD 622,977 0.15%
19,398 PVH CORP USD 2,368,851 0.57%
626 RALPH LAUREN CORP CLASS A USD 90,269 0.02%
4,794 SKECHERS USA INC CLASS A USD 298,858 0.07%
1 SMCP SA 144A EUR 0 0.00%
2,240 STEVEN MADDEN LTD USD 94,080 0.02%
43,400 TAPESTRY INC USD 1,597,554 0.38%
34,772 URBAN OUTFITTERS INC USD 1,241,013 0.30%
365,291 YUE YUEN INDUSTRIAL HOLDINGS LTD HKD 404,187 0.10%
Auto Manufacturers - 0.80% (30 June 2023: 0.35%)
1 ASTON MARTIN LAGONDA GLOBAL HOLDINGS PLC 144A GBP 0 0.00%
21,168 GENERAL MOTORS CO USD 760,351 0.18%
1 IVECO GROUP NV EUR 0 0.00%
90,529 MITSUBISHI MOTORS CORP JPY 288,321 0.07%
55,207 STELLANTIS NV USD 1,287,428 0.31%
39,400 WABASH NATIONAL CORP USD 1,009,428 0.24%
Auto Parts & Equipment - 2.09% (30 June 2023: 1.48%)
8,944 ADIENT PLC USD 325,204 0.08%
29,488 ALLISON TRANSMISSION HOLDINGS INC UsSD 1,714,727 0.41%
123,170 AMERICAN AXLE & MANUFACTURING HOLDINGS INC UsD 1,085,129 0.26%
2,446 AUTOLIV INC USD 269,525 0.06%
2,125 BERTRANDT AG EUR 120,655 0.03%
54,938 DANA INC USD 802,647 0.19%
13,800 EXEDY CORP JPY 253,917 0.06%
16,280 FCC CO LTD JPY 200,931 0.05%
1 FORVIA SE EUR 1 0.00%
52,745 GARRETT MOTION INC USD 510,044 0.12%
1 GESTAMP AUTOMOCION SA 144A EUR 0 0.00%
76,582 GOODYEAR TIRE & RUBBER CO USD 1,096,649 0.26%
16,691 LINAMAR CORP CAD 810,373 0.19%
4,412 NIFCO INC/JAPAN IPY 114,071 0.03%
17,473 PACIFIC INDUSTRIAL CO LTD IPY 159,386 0.04%
1 PIRELLI & C SPA 144A EUR 0 0.00%
14,462 SAF-HOLLAND SE EUR 242,827 0.06%
45,091 SCHAEFFLER AG CLASS PREFERENCE PFD EUR 278,686 0.07%
9,064 TOKAIRIKA CO LTD IPY 139,837 0.03%
15,268 TOPRE CORP JPY 203,386 0.05%
25,950 TOYOTA BOSHOKU CORP JPY 411,854 0.10%
Basic Materials - 3.25% (30 June 2023: 3.65%)
3,713 ACERINOX SA EUR 43,703 0.01%
1,500 ALCOA CORP USD 51,000 0.01%
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Currency
Nominal Security Code Value US$  Fund %
Basic Materials - 3.25% (30 June 2023: 3.65%) (continued)
13,933 APERAM SA EUR 506,060 0.12%
238,498 B2GOLD CORP CAD 757,854 0.18%
3,576 CARPENTER TECHNOLOGY CORP USD 253,181 0.06%
85,083 CLEVELAND-CLIFFS INC USD 1,737,385 0.42%
9,027 COMMERCIAL METALS CO USD 451,711 0.11%
44,271 DETERRA ROYALTIES LTD AUD 159,198 0.04%
3,895 DOWA HOLDINGS CO LTD IPY 142,340 0.03%
77,743 DUNDEE PRECIOUS METALS INC CAD 499,970 0.12%
25,758 ELEMENT SOLUTIONS INC USD 596,040 0.14%
1 ELEMENTIS PLC GBP 0 0.00%
1 ERAMET SA EUR 0 0.00%
86,077 GRANGE RESOURCES LTD AUD 27,312 0.01%
7,600 INNOSPEC INC USD 936,624 0.23%
27,905 K+S AG EUR 441,109 0.11%
26,616 MAJOR DRILLING GROUP INTERNATIONAL INC CAD 185,904 0.04%
57 NEWMARKET CORP USD 31,112 0.01%
37,729 NIHON PARKERIZING CO LTD IPY 304,551 0.07%
1 OUTOKUMPU OYJ EUR 1 0.00%
21,998 PERENTILTD AUD 15,611 0.00%
5,016 QUAKER CHEMICAL CORP USD 1,070,515 0.26%
3,329 RELIANCE STEEL & ALUMINUM CO USD 931,055 0.22%
22,011 RUSSEL METALS INC CAD 751,672 0.18%
6,763 SALZGITTER AG EUR 209,181 0.05%
3,018 SYLVAMO CORP USD 148,214 0.04%
26,987 TERNIUM SA SPONSORED ADR USD 1,146,140 0.28%
1 THYSSENKRUPP AG EUR 1 0.00%
2,061 TRONOX HOLDINGS PLC CLASS A UsSD 29,184 0.01%
42,240 UNITED STATES STEEL CORP USD 2,054,964 0.49%
7,281 URANIUM ENERGY CORP USD 46,598 0.01%
Beverages - 0.22% (30 June 2023: 0.51%)
41,920 AG BARRPLC GBP 274,145 0.07%
4,639 CELSIUS HOLDINGS INC USD 252,918 0.06%
1 FEVERTREE DRINKS PLC GBP 0 0.00%
10,979 TAKARA HOLDINGS INC IPY 96,489 0.02%
11,755 VITA COCO CO INC USD 301,516 0.07%
Biotechnology - 1.92% (30 June 2023: 1.07%)
15,171 ALPINE IMMUNE SCIENCES INC USD 289,159 0.07%
40,510 AMICUS THERAPEUTICS INC USD 574,837 0.14%
4,752 ARCELLXINC USD 263,736 0.06%
1 BASILEA PHARMACEUTICA AG CHF 0 0.00%
9,385 BIOHAVEN LTD USD 401,678 0.10%
7,623 BRIDGEBIO PHARMA INC USD 307,741 0.07%
9,592 CRINETICS PHARMACEUTICALS INC USD 341,283 0.08%
17,535 CYMABAY THERAPEUTICS INC USD 414,177 0.10%
4,954 DISC MEDICINE INC CLASS A USD 286,143 0.07%
63,405 DYNAVAX TECHNOLOGIES CORP USD 886,402 0.21%
12,472 EIKEN CHEMICAL CO LTD JPY 151,189 0.04%
23,981 EXELIXIS INC USD 575,304 0.14%
12,445 EYEPOINT PHARMACEUTICALS INC USD 287,604 0.07%
1 HLUNDBECK A/S DKK 0 0.00%
8,966 IDEAYA BIOSCIENCES INC USD 319,010 0.08%
13,305 IMMUNOVANT INC USD 560,540 0.13%
8,219 INSMED INC USD 254,707 0.06%
7,432 INTRA-CELLULAR THERAPIES INC USD 532,280 0.13%
4,933 IONIS PHARMACEUTICALS INC USD 249,560 0.06%
1 MORPHOSYS AG EUR 1 0.00%
2,380 MURAL ONCOLOGY PLC USD 14,090 0.00%
3,629 NUVALENT INC CLASS A USD 267,058 0.06%
14,226 OLEMA PHARMACEUTICALS INC USD 199,591 0.05%
18,074 SCHOLAR ROCK HOLDING CORP USD 339,791 0.08%
4,804 STRUCTURE THERAPEUTICS INC SPONSORED ADR USD 195,811 0.05%
15,852 VIKING THERAPEUTICS INC USD 295,006 0.07%
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Currency
Nominal Security Code Value US$  Fund %
Commercial Services - 5.24% (30 June 2023: 6.74%)
9,715 AARON'S CO INC USD 105,699 0.03%
11,257 ABM INDUSTRIES INC USD 504,651 0.12%
2,627 ADTALEM GLOBAL EDUCATION INC USD 154,862 0.04%
6,610 AFFIRM HOLDINGS INC CLASS A USD 324,815 0.08%
24,711 API GROUP CORP USD 855,001 0.21%
6,912 BOOZ ALLEN HAMILTON HOLDING CORP CLASS A USD 884,114 0.21%
10,600 BRINK'S CO USD 932,270 0.22%
16,089 CBIZ INC USD 1,007,011 0.24%
3,681 CIMPRESS PLC USD 294,664 0.07%
24,204 CLEANSPARK INC USD 266,970 0.06%
35,954 CORECIVIC INC UsSD 522,412 0.13%
9,641 COURSERA INC UsSD 186,746 0.04%
29,791 DELUXE CORP USD 639,017 0.15%
18,800 ENNIS INC USD 411,908 0.10%
9,800 EVERTEC INC USD 401,212 0.10%
6,194 FLYWIRE CORP USD 143,391 0.03%
3,023 FTI CONSULTING INC UsSD 602,030 0.14%
31,300 GEO GROUP INC USD 338,979 0.08%
175 GRAHAM HOLDINGS CO CLASS B USD 121,891 0.03%
518 GRAND CANYON EDUCATION INC USD 68,397 0.02%
29,304 GREEN DOT CORP CLASS A USD 290,110 0.07%
42,155 H&R BLOCK INC USD 2,039,037 0.49%
8,426 HURON CONSULTING GROUP INC USD 866,193 0.21%
4,273 ICF INTERNATIONAL INC USD 572,967 0.14%
12,052 INSPERITY INC USD 1,412,735 0.34%
1 IWGPLC GBP 1 0.00%
784 JOHN WILEY & SONS INC CLASS A USD 24,884 0.01%
12,306 KANAMOTO CO LTD JPY 255,408 0.06%
16,184 LIVERAMP HOLDINGS INC USD 613,050 0.15%
6,503 LOOMIS AB CLASS B SEK 173,451 0.04%
8,432 MANPOWERGROUP INC USD 670,091 0.16%
11,455 MEDIFAST INC UsSD 770,005 0.19%
51,830 MITIE GROUP PLC CLASS RIGHTS GBP 65,611 0.02%
2,426  MORNINGSTAR INC USD 694,418 0.17%
31,008 PAGEGROUP PLC GBP 192,507 0.05%
16,581 PROG HOLDINGS INC USD 512,519 0.12%
29,792 PROGYNY INC USD 1,107,667 0.27%
65,169 REDDE NORTHGATE PLC GBP 301,987 0.07%
5,687 RESOURCES CONNECTION INC USD 80,585 0.02%
26,111 SAVILLS PLC GBP 322,545 0.08%
44,791 STHREE PLC GBP 238,676 0.06%
20,402 STONECO LTD CLASS A USD 367,848 0.09%
9,240 STRIDE INC UsD 548,579 0.13%
7,787 TRANSUNION UsSD 535,045 0.13%
1,855 TRINET GROUP INC USD 220,615 0.05%
370 WEXINC UsSD 71,984 0.02%
Communications - 2.58% (30 June 2023: 3.70%)
10,100 AMC NETWORKS INC CLASS A USD 189,779 0.05%
1 ASCOM HOLDING AG CHF 0 0.00%
875 CABLE ONE INC USD 487,016 0.12%
10,500 CALIX INC USD 458,745 0.11%
19,114 CARGURUS INC CLASS A USD 461,794 0.11%
3,336  CARSCOM INC USD 63,284 0.02%
9,451 COGENT COMMUNICATIONS HOLDINGS INC USD 718,843 0.17%
8,721 CREDO TECHNOLOGY GROUP HOLDING LTD USD 169,798 0.04%
1,467 FACTSET RESEARCH SYSTEMS INC USD 699,832 0.17%
51,456 FIGS INC CLASS A USD 357,619 0.09%
24,510 HEALTHSTREAM INC USD 662,505 0.16%
13,215 INTERDIGITAL INC USD 1,434,356 0.34%
5,957 IRIDIUM COMMUNICATIONS INC USD 245,190 0.06%
32,547 LIFEMD INC USD 269,815 0.06%
1 LLEIDANETWORKS SERVEIS TELEMATICS SA EUR 0 0.00%
4,305 METROPOLE TELEVISION SA EUR 61,537 0.01%
71,943 MFE-MEDIAFOREUROPE NV CLASS A EUR 187,395 0.05%
26,007 MFE-MEDIAFOREUROPE NV CLASS B EUR 93,856 0.02%
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Nominal Security Code Value US$  Fund %
Communications - 2.58% (30 June 2023: 3.70%,) (continued)

10,096 NETGEAR INC USD 147,200 0.04%
1,398 NEW YORK TIMES CO CLASS A USD 68,488 0.02%
4,317 NEXSTAR MEDIA GROUP INC CLASS A USD 676,690 0.16%
6,340 NIPPON TELEVISION HOLDINGS INC IPY 69,233 0.02%

47,648 NOS SGPS SA EUR 168,430 0.04%

15,263 SHUTTERSTOCK INC USD 736,898 0.18%

63,513 SKY PERFECT JSAT HOLDINGS INC IPY 314,456 0.08%

24,156 TEGNA INC USD 369,587 0.09%

27,820 TELEVISION FRANCAISE 1 EUR 219,269 0.05%
7,147 T-GAIA CORP JPY 97,342 0.02%

1 TRAINLINE PLC 144A GBP 0 0.00%

4,723 TRIPADVISOR INC UsSD 101,686 0.02%
20,345 YELP INC CLASS A UsSD 963,132 0.23%

2,560 ZIFF DAVIS INC USD 172,006 0.04%
10,809 ZIGEXN CO LTD IPY 40,712 0.01%

Cosmetics/Personal Care - 0.30% (30 June 2023: 0.98%)
3,700 ELF BEAUTY INC USD 534,058 0.13%
4,909 INTER PARFUMS INC USD 706,945 0.17%
Distribution/Wholesale - 1.22% (30 June 2023: 1.11%)

15,631 CORE & MAIN INC CLASS B USD 631,649 0.15%
8,943 DOSHISHA CO LTD JPY 132,198 0.03%

45,041 G-III APPAREL GROUP LTD USD 1,530,502 0.37%
8,476 H&E EQUIPMENT SERVICES INC USD 443,464 0.11%

15,631 HUDSON TECHNOLOGIES INC USD 210,862 0.05%

1 INCHCAPE PLC GBP 2 0.00%

1,678 ITOCHU-SHOKUHIN CO LTD JPY 94,148 0.02%

1,693 POOL CORP USD 675,016 0.16%
22,350 RUSH ENTERPRISES INC CLASS A USD 1,124,205 0.27%
20,297 SAN-AI OBBLICO LTD JPY 231,217 0.06%

Energy - 6.31% (30 June 2023: 5.39%)

9,156 ALPHA METALLURGICAL RESOURCES INC USD 3,103,073 0.75%
10,230 ANTERO RESOURCES CORP USD 232,016 0.06%
44,282 ARCHROCK INC USD 681,943 0.16%
89,816 BERRY CORP USD 631,407 0.15%
17,383 CALIFORNIA RESOURCES CORP USD 950,502 0.23%
1,076 CHAMPIONX CORP USD 31,430 0.01%
3,470 CHORD ENERGY CORP USD 576,818 0.14%
26,720 CIVITAS RESOURCES INC USD 1,827,114 0.44%
99,940 CNX RESOURCES CORP USD 1,998,800 0.48%
232,114 DNO ASA NOK 230,156 0.06%
1 ETABLISSEMENTS MAUREL ET PROM SA EUR 1 0.00%
1 FUGRONV EUR 0 0.00%
26,265 HF SINCLAIR CORP USD 1,459,542 0.35%
106,838 LIBERTY ENERGY INC CLASS A USD 1,938,036 0.47%
12,019 MATADOR RESOURCES CO USD 683,400 0.16%
22,953 MURPHY OIL CORP UsSD 979,175 0.24%
20,567 NORTHERN OIL AND GAS INC USD 762,419 0.18%
2,939 OCEANEERING INTERNATIONAL INC USD 62,542 0.01%
1 OKEA ASA NOK 0 0.00%
63,638 PAR PACIFIC HOLDINGS INC USD 2,314,525 0.56%
29,614 PASON SYSTEMS INC CAD 363,157 0.09%
38,042 PBF ENERGY INC CLASS A USD 1,672,305 0.40%
22,418 PEYTO EXPLORATION & DEVELOPMENT CORP CAD 204,696 0.05%
110,522 PROPETRO HOLDING CORP USD 926,171 0.22%
4,267 RANGE RESOURCES CORP USD 129,887 0.03%
24,710 RUBIS SCA EUR 614,159 0.15%
13,777 SERICA ENERGY PLC GBP 40,325 0.01%
22,700 SHOALS TECHNOLOGIES GROUP INC CLASS A USD 352,758 0.08%
7,543 SM ENERGY CO USD 292,065 0.07%
194,075 SOUTHWESTERN ENERGY CO USD 1,271,191 0.31%
37,563 TECHNIPFMC PLC UsSD 756,519 0.18%
1 TETHYS OIL AB SEK 0 0.00%

7,271 VERMILION ENERGY INC CAD 88,061 0.02%
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Nominal Security Code Value US$  Fund %
Energy - 6.31% (30 June 2023: 5.39%) (continued)
7,172 VITAL ENERGY INC USD 326,254 0.08%
1,009 WARRIOR MET COAL INC USD 61,519 0.01%
6,701 WEATHERFORD INTERNATIONAL PLC USD 655,559 0.16%
Entertainment - 0.77% (30 June 2023: 0.94%)
11,165 BETSSON AB CLASS B SEK 120,538 0.03%
5,925 CHURCHILL DOWNS INC USD 799,460 0.19%
1 CIE DES ALPES EUR 0 0.00%
8,463 EVERI HOLDINGS INC USD 95,378 0.02%
20,441 KINDRED GROUP PLC SEK 188,958 0.05%
12,754 LIGHT & WONDER INC CLASS A USD 1,047,231 0.25%
6,458 PENN ENTERTAINMENT INC USD 168,037 0.04%
13,692 PLAYTECH PLC GBP 78,301 0.02%
12,219 SANKYO CO LTD IPY 712,703 0.17%
Financial - 12.90% (30 June 2023: 13.52%)
2,913 AFFILIATED MANAGERS GROUP INC USD 441,086 0.11%
1 AIB GROUP PLC EUR 0 0.00%
14,868 AIR LEASE CORP CLASS A USD 623,564 0.15%
37,876 ALLY FINANCIAL INC USD 1,322,642 0.32%
17,239 ANIMA HOLDING SPA 144A EUR 76,287 0.02%
9,444 ANYWHERE REAL ESTATE INC USD 76,591 0.02%
3,252 AROUNDTOWN SA EUR 8,891 0.00%
74,396 ASHMORE GROUP PLC GBP 211,304 0.05%
42,300 ASSOCIATED BANC-CORP USD 904,797 0.22%
10,000 AXIS CAPITAL HOLDINGS LTD USD 553,700 0.13%
30,182 BANCO BPM SPA EUR 159,402 0.04%
43,267 BANK OZK USD 2,155,995 0.52%
3,732 BGC GROUP INC CLASS A USD 26,945 0.01%
48,545 BREAD FINANCIAL HOLDINGS INC USD 1,599,072 0.38%
3,763 BRIGHTHOUSE FINANCIAL INC USD 199,138 0.05%
1 CA IMMOBILIEN ANLAGEN AG EUR 0 0.00%
7,934 CAPITAL CITY BANK GROUP INC USD 233,498 0.06%
5,617 CASTELLUM AB SEK 80,037 0.02%
9,700 CATHAY GENERAL BANCORP USD 432,329 0.10%
5,214 CENTRAL PACIFIC FINANCIAL CORP USD 102,612 0.02%
251,495 CHINESE ESTATES HOLDINGS LTD HKD 39,293 0.01%
41,000 CNO FINANCIAL GROUP INC uUsD 1,143,900 0.28%
11,370 COHEN & STEERS INC USD 861,050 0.21%
18,509 COMERICA INC USD 1,032,987 0.25%
386 CREDIT ACCEPTANCE CORP USD 205,634 0.05%
1 CTPNV 144A EUR 0 0.00%
18,467 CUSTOMERS BANCORP INC USD 1,064,069 0.26%
194,691 DAH SING BANKING GROUP LTD HKD 125,663 0.03%
87,461 DAH SING FINANCIAL HOLDINGS LTD HKD 179,211 0.04%
1 DWS GROUP GMBH & CO KGAA 144A EUR 1 0.00%
13,150 EAST WEST BANCORP INC USD 946,143 0.23%
17,010 ENOVA INTERNATIONAL INC USD 941,674 0.23%
115 ENSTAR GROUP LTD USD 33,850 0.01%
38,849 EXP WORLD HOLDINGS INC USD 602,937 0.14%
27,568 EZCORP INC CLASS A USD 240,944 0.06%
3,455 FEDERAL AGRICULTURAL MORTGAGE CORP CLASS C USD 660,665 0.16%
18,300 FEDERATED HERMES INC CLASS B USD 619,638 0.15%
14,200 FIRST BUSEY CORP USD 352,444 0.08%
30,500 FIRST FINANCIAL BANCORP USD 724,375 0.17%
6,826 FIRST NATIONAL FINANCIAL CORP CAD 198,682 0.05%
113,900 FLEETPARTNERS GROUP LTD AUD 237,045 0.06%
2,146 FTAI AVIATION LTD USD 99,574 0.02%
90,946 GENWORTH FINANCIAL INC CLASS A USD 607,519 0.15%
4,965 GLOBE LIFE INC USD 604,340 0.15%
2,761 GOOSEHEAD INSURANCE INC CLASS A USD 209,284 0.05%
9,028 HAMILTON LANE INC CLASS A USD 1,024,136 0.25%
8,800 HANCOCK WHITNEY CORP USD 427,592 0.10%
365,730 HANG LUNG GROUP LTD HKD 498,347 0.12%
21,466 HANMI FINANCIAL CORP USD 416,440 0.10%
134,397 HELIA GROUP LTD AUD 398,920 0.10%
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Financial - 12.90% (30 June 2023: 13.52%) (continued)
31,260 HOME BANCSHARES INC/AR USD 791,816 0.19%
134,502 HONG FOK CORP LTD SGD 92,788 0.02%
35,600 HOPE BANCORP INC USD 430,048 0.10%
1 IG GROUP HOLDINGS PLC GBP 2 0.00%
1 IMMOFINANZ AG EUR 1 0.00%
16,280 INDEPENDENT BANK CORP/MI USD 423,606 0.10%
103 INTERSHOP HOLDING AG CHF 75,263 0.02%
29,169 JACKSON FINANCIAL INC CLASS A USD 1,493,453 0.36%
32,677 JANUS HENDERSON GROUP PLC USD 985,212 0.24%
192,627 JUST GROUP PLC GBP 210,937 0.05%
557,574 K WAH INTERNATIONAL HOLDINGS LTD HKD 139,241 0.03%
258,470 KERRY PROPERTIES LTD HKD 472,681 0.11%
2,260 KINSALE CAPITAL GROUP INC UsD 756,897 0.18%
1,665 KOJAMO OYJ EUR 21,887 0.01%
69,551 LENDINGCLUB CORP USD 607,876 0.15%
3,663 MAGELLAN FINANCIAL GROUP LTD AUD 23,195 0.01%
244,716 MAN GROUP PLC GBP 725,629 0.17%
205,253 MAPFRE SA EUR 440,542 0.11%
4,483 MCGRATH RENTCORP USD 536,256 0.13%
8,891 MERCHANTS BANCORP USD 378,579 0.09%
34,300 MGIC INVESTMENT CORP USD 661,647 0.16%
8,600 MR COOPER GROUP INC USD 560,032 0.13%
1 MUTARES SE & CO KGAA EUR 0 0.00%
95,0609 NAVIENT CORP USD 1,770,185 0.43%
278 NELNET INC CLASS A USD 24,525 0.01%
72,757 NEWMARK GROUP INC CLASS A USD 797,417 0.19%
7,617 NISHIO HOLDINGS CO LTD JPY 221,519 0.05%
1 NORDNET AB PUBL SEK 0 0.00%
33,389 NYFOSA AB SEK 317,727 0.08%
44,300 OFG BANCORP USD 1,660,364 0.40%
22,800 OLD REPUBLIC INTERNATIONAL CORP USD 670,320 0.16%
29,714 ONEMAIN HOLDINGS INC CLASS A USD 1,461,929 0.35%
79,096 OSB GROUP PLC GBP 468,464 0.11%
10,538 PANDOX AB CLASS B SEK 157,581 0.04%
81,182 PARAGON BANKING GROUP PLC GBP 721,849 0.17%
9,282 PLATZER FASTIGHETER HOLDING AB CLASS B SEK 77,735 0.02%
4,061 POPULAR INC USD 333,286 0.08%
8,548 PROSPERITY BANCSHARES INC USD 578,956 0.14%
6,832 PROTECTOR FORSIKRING ASA NOK 121,091 0.03%
5,000 QCR HOLDINGS INC USD 291,950 0.07%
7,186 RAIFFEISEN BANK INTERNATIONAL AG EUR 148,203 0.04%
2,900 REINSURANCE GROUP OF AMERICA INC CLASS A UsD 469,162 0.11%
46,088 RESURS HOLDING AB 144A SEK 109,208 0.03%
9,377 SCOR SE EUR 274,083 0.07%
3,236 SIRIUSPOINT LTD USD 37,538 0.01%
94,521 SLM CORP UsSD 1,807,242 0.43%
12,946 SPAR NORD BANK A/S DKK 204,501 0.05%
9,520 SPAREBANK 1 NORD NORGE NOK 96,740 0.02%
12,742 STARTS CORP INC IPY 264,909 0.06%
11,273 SUN FRONTIER FUDOUSAN CO LTD IPY 130,577 0.03%
16,369 SYDBANK AS DKK 712,166 0.17%
19,737 SYNOVUS FINANCIAL CORP USD 743,098 0.18%
17,414 TP ICAP GROUP PLC GBP 43,356 0.01%
151,178 UNIPOL GRUPPO SPA EUR 862,049 0.21%
1 UNIQA INSURANCE GROUP AG EUR 0 0.00%
10,486 UNUM GROUP USD 474,177 0.11%
716 VIENNA INSURANCE GROUP AG WIENER VERSICHERUNG GRUPPE EUR 20,960 0.00%
9,109 WESTERN ALLIANCE BANCORP USD 599,281 0.14%
162,638 WESTERN UNION CO USD 1,938,645 0.47%
1 WIHLBORGS FASTIGHETER AB SEK 1 0.00%
3,299 WORLD ACCEPTANCE CORP USD 430,618 0.10%
22,946 ZIONS BANCORP NA UsSD 1,006,641 0.24%
Food - 2.50% (30 June 2023: 1.10%)
16,801 ARCS COLTD IPY 331,539 0.08%
1 ARYZTA AG CHF 0 0.00%
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Food - 2.50% (30 June 2023: 1.10%) (continued)
1 AUSTEVOLL SEAFOOD ASA NOK 0 0.00%
6,451 AXIAL RETAILING INC IPY 190,126 0.05%
15,332 CAL-MAINE FOODS INC USD 879,904 0.21%
1 ETABLISSEMENTS FRANZ COLRUYT NV EUR 0 0.00%
2,603 FLOWERS FOODS INC USD 58,594 0.01%
3,600 INGLES MARKETS INC CLASS A USD 310,932 0.07%
560 INGREDION INC USD 60,777 0.01%
3,500 LANCASTER COLONY CORP USD 582,365 0.14%
1 LEROY SEAFOOD GROUP ASA NOK 0 0.00%
8,019 LIFE CORP IPY 187,990 0.05%
124,171 MARKS & SPENCER GROUP PLC GBP 431,191 0.10%
20,011 MEGMILK SNOW BRAND CO LTD JIPY 300,066 0.07%
5,934 METRO AG EUR 41,362 0.01%
7,165 MITSUBISHI SHOKUHIN CO LTD IPY 244,458 0.06%
17,128 NORTH WEST CO INC CAD 510,099 0.12%
7,635 S FOODS INC IPY 178,446 0.04%
8,842 SAN-A CO LTD IPY 285,681 0.07%
4,258 SLIGRO FOOD GROUP NV EUR 74,599 0.02%
246,478 SONAE SGPS SA EUR 246,270 0.06%
77,632 SPROUTS FARMERS MARKET INC USD 3,734,876 0.90%
7,252 TREEHOUSE FOODS INC USD 300,595 0.07%
17,915 TYSON FOODS INC CLASS A USD 962,906 0.23%
33,902 UNITED NATURAL FOODS INC USD 550,229 0.13%
Food Service - 0.00% (30 June 2023: 0.00%)
1 DO & CO AG EUR 1 0.00%
Healthcare-Products - 2.35% (30 June 2023: 3.57%)
7,545 ATRICURE INC USD 269,281 0.06%
1 BIOTAGE AB SEK 0 0.00%
829 CONMED CORP USD 90,784 0.02%
1 CONVATEC GROUP PLC 144A GBP 1 0.00%
13,055 ELEKTA AB CLASS B SEK 106,822 0.03%
1,609 EMBECTA CORP USD 30,458 0.01%
35,836 GLOBUS MEDICAL INC CLASS A UsSD 1,909,700 0.46%
12,421 HAEMONETICS CORP USD 1,062,120 0.26%
1,492 HOGY MEDICAL CO LTD JPY 38,258 0.01%
2,300 INSPIRE MEDICAL SYSTEMS INC USD 467,389 0.11%
23,275 LEMAITRE VASCULAR INC USD 1,321,089 0.32%
1 MEDACTA GROUP SA 144A CHF 0 0.00%
13,126 MERIT MEDICAL SYSTEMS INC USD 997,051 0.24%
80,051 ORASURE TECHNOLOGIES INC USD 656,418 0.16%
8,283 PATTERSON COS INC USD 235,651 0.06%
202 PENUMBRA INC USD 50,811 0.01%
1 REVENIO GROUP OYJ EUR 0 0.00%
11,609 RXSIGHT INC USD 468,075 0.11%
2,400 SHOCKWAVE MEDICAL INC USD 457,344 0.11%
7,727 SOLENO THERAPEUTICS INC USD 311,012 0.07%
3,639 STERIS PLC USD 800,034 0.19%
8,774 STEVANATO GROUP SPA USD 239,442 0.06%
1 TECAN GROUP AG CHF 1 0.00%
1,376 UFP TECHNOLOGIES INC UsSD 236,727 0.06%
1 XVIVO PERFUSION AB SEK 0 0.00%
Healthcare-Services - 2.01% (30 June 2023: 4.23%)
3,487 ACADIA HEALTHCARE CO INC USD 271,149 0.07%
8,975 BML INC IPY 190,985 0.05%
59,640 BROOKDALE SENIOR LIVING INC CLASS A USD 347,105 0.08%
1,157 CHEMED CORP USD 676,556 0.16%
11,793 ENCOMPASS HEALTH CORP USD 786,829 0.19%
14,950 ENSIGN GROUP INC USD 1,677,540 0.40%
9,562 HEALTHEQUITY INC USD 633,961 0.15%
6,368 MEDPACE HOLDINGS INC USD 1,951,983 0.47%
4,429 QUEST DIAGNOSTICS INC USD 610,671 0.15%
6,744 RADNET INC USD 234,489 0.06%
4,111 TENET HEALTHCARE CORP USD 310,668 0.07%
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Healthcare-Services - 2.01% (30 June 2023: 4.23%) (continued)
7,025 US PHYSICAL THERAPY INC USD 654,309 0.16%
Home Builders - 4.29% (30 June 2023: 1.98%)

3,541 INSTALLED BUILDING PRODUCTS INC USD 647,366 0.16%
26,780 KB HOME UsD 1,672,679 0.40%
20,643 M/l HOMES INC UsD 2,843,299 0.68%

2,300 MDC HOLDINGS INC UsD 127,075 0.03%
16,331 MERITAGE HOMES CORP USD 2,844,860 0.68%
10,276 REDROW PLC GBP 80,630 0.02%
29,164 TAYLOR MORRISON HOME CORP CLASS A USD 1,555,899 0.37%
12,641 THOR INDUSTRIES INC USD 1,494,798 0.36%
43,528 TOLL BROTHERS INC USD 4,474,243 1.08%
54,149 TRI POINTE HOMES INC USD 1,916,875 0.46%

3,107 WINNEBAGO INDUSTRIES INC USD 226,438 0.05%

Home Furnishings - 0.50% (30 June 2023: 0.40%)

890 DOLBY LABORATORIES INC CLASS A UsD 76,700 0.02%
12,974 ETHAN ALLEN INTERIORS INC USD 414,130 0.10%
20,492 KOKUYO CO LTD JPY 333,442 0.08%
16,427 MAXELL LTD JPY 181,771 0.04%
20,900 MILLERKNOLL INC UsD 557,612 0.13%
15,834 PARAMOUNT BED HOLDINGS CO LTD JPY 311,222 0.07%

4,510 SHARKNINJA INC USD 230,777 0.06%

Household Products/Wares - 0.24% (30 June 2023: 0.21%)

5,385 ACCO BRANDS CORP USD 32,741 0.01%
17,500 QUANEX BUILDING PRODUCTS CORP UsSD 534,975 0.13%

5,992 SOCIETE BIC SA EUR 416,008 0.10%

Industrial - 19.82% (30 June 2023: 19.14%)

2,366 AAON INC USD 174,776 0.04%
14,016 AAR CORP USD 874,598 0.21%

5,036 ACUITY BRANDS INC USD 1,031,524 0.25%
23,614 AECON GROUP INC CAD 234,063 0.06%

3,226 AEROVIRONMENT INC USD 406,605 0.10%
10,300 AGCO CORP USD 1,250,523 0.30%

2,274 ALAMO GROUP INC USD 477,972 0.11%

5,240 ALLIENT INC USD 158,300 0.04%

1 AMG CRITICAL MATERIALS NV EUR 0 0.00%
16,059 ANDRITZ AG EUR 1,000,514 0.24%

9,709 APPLIED INDUSTRIAL TECHNOLOGIES INC USD 1,676,647 0.40%

6,300 ARCBEST CORP USD 757,323 0.18%

9,230  ARROW ELECTRONICS INC USD 1,128,365 0.27%

498 ASAHI YUKIZAI CORP JPY 13,406 0.00%
10,495 ATKORE INC USD 1,679,200 0.40%
71,199 AVNET INC USD 3,588,416 0.86%

6,332 BADGER METER INC USD 977,471 0.24%

136,717 BALFOUR BEATTY PLC GBP 577,239 0.14%

1,368 BEKAERT SA EUR 70,299 0.02%

16,506 BELDEN INC USD 1,275,089 0.31%
1 BELIMO HOLDING AG CHF 1 0.00%

7,129 BERRY GLOBAL GROUP INC USD 480,423 0.12%
30,834 BODYCOTE PLC GBP 233,682 0.06%
15,338 BOISE CASCADE CO USD 1,984,124 0.48%
23,829 BRADY CORP CLASS A USD 1,398,524 0.34%

8,727 BUNKA SHUTTER CO LTD IPY 86,787 0.02%

391 BURCKHARDT COMPRESSION HOLDING AG CHF 235,535 0.06%

1,483 BUZZI SPA EUR 45,116 0.01%
17,466 BWX TECHNOLOGIES INC USD 1,340,166 0.32%

1 CARGOTEC OYJCLASS B EUR 0 0.00%

2,426 CARLISLE COS INC USD 757,955 0.18%
12,303 CECO ENVIRONMENTAL CORP USD 249,505 0.06%
19,106 CELESTICA INC CAD 562,342 0.14%

1 CHEMOMETEC A/S DKK 0 0.00%
10,898 CIA DE DISTRIBUCION INTEGRAL LOGISTA HOLDINGS SA EUR 294,702 0.07%
3,413 CLARKSONPLC GBP 137,706 0.03%
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Industrial - 19.82% (30 June 2023: 19.14%) (continued)

925 CLEAN HARBORS INC USD 161,422 0.04%
11,229 COGNEX CORP USD 468,698 0.11%
8,582 COMFORT SYSTEMS USA INC USD 1,765,060 0.42%
187,754 COMFORTDELGRO CORP LTD SGD 199,269 0.05%
26,510 COMSYS HOLDINGS CORP JPY 584,807 0.14%
3,384 CRANE CO USD 399,786 0.10%
17,309 CRANE HOLDINGS CO USD 984,363 0.24%
1,035 CSW INDUSTRIALS INC USD 214,669 0.05%
2,665 CURTISS-WRIGHT CORP USD 593,735 0.14%
10,804 D/S NORDEN A/S DKK 513,917 0.12%
5,498 DANIELI & C OFFICINE MECCANICHE SPA EUR 178,254 0.04%
17,060 DANIELI & C OFFICINE MECCANICHE-RSP SPA EUR 408,944 0.10%
12,996 DEUTZ AG EUR 68,909 0.02%
1,425 DONALDSON CO INC USD 93,124 0.02%
7,801 DUERR AG EUR 184,240 0.04%
1 ELEN SPA EUR 0 0.00%
6,340 EMCOR GROUP INC UsSD 1,365,826 0.33%
5,531 ENCORE WIRE CORP USD 1,181,422 0.28%
6,800 ENERSYS USD 686,528 0.17%
1,234 FABRINET USD 234,867 0.06%
49,285 FINNING INTERNATIONAL INC CAD 1,432,278 0.34%
51,853 FIRSTGROUP PLC GBP 115,679 0.03%
94,617 FLEXLTD USD 2,382,034 0.69%
52,967 FORTERRA PLC 144A GBP 119,380 0.03%
21,900 FRONTDOOR INC USD 771,318 0.19%
21,935 FRONTLINE PLC USD 439,797 0.11%
6,366 FUJIMORI KOGYO CO LTD JPY 170,687 0.04%
5,000 GATX CORP USD 601,100 0.14%
10,026 GEORG FISCHER AG CHF 727,844 0.17%
21,272 GFL ENVIRONMENTAL INC USD 734,097 0.18%
9,200 GREIF INC CLASS A USD 603,428 0.15%
4,394 GRIFFON CORP USD 267,814 0.06%
4,971 GS YUASA CORP JPY 69,992 0.02%
69,293 HITACHI ZOSEN CORP IPY 460,544 0.11%
2,691 HOCHTIEF AG EUR 298,154 0.07%
383 HORIBALTD JPY 29,965 0.01%
9,300 HOSIDEN CORP JPY 113,463 0.03%
1,890 HUNTINGTON INGALLS INDUSTRIES INC USD 490,720 0.12%
918 IES HOLDINGS INC USD 72,724 0.02%
1 IMIPLC GBP 1 0.00%
1 IMPLENIA AG CHF 0 0.00%
1 INTERROLL HOLDING AG CHF 0 0.00%
14,578 INWIDO AB SEK 196,151 0.05%
5,189 ITT INC UsSD 619,151 0.15%
102,514 JELD-WEN HOLDING INC USD 1,935,464 0.47%
65,855 JOHNSON ELECTRIC HOLDINGS LTD HKD 104,578 0.03%
7,616 KAGA ELECTRONICS CO LTD JPY 331,154 0.08%
9,324 KANDENKO CO LTD JPY 91,137 0.02%
1 KARDEX HOLDING AG CHF 0 0.00%
23,382 KERRY LOGISTICS NETWORK LTD HKD 24,614 0.01%
30,421 KINDEN CORP IPY 517,015 0.12%
1 KLAVENESS COMBINATION CARRIERS ASA 144A NOK 0 0.00%
1 KONECRANES OYJ CLASS A EUR 1 0.00%
1 KONINKLIJKE HEIJMANS NV EUR 0 0.00%
11,432 KONOIKE TRANSPORT CO LTD JPY 158,125 0.04%
7,425 KRATOS DEFENSE & SECURITY SOLUTIONS INC USD 150,653 0.04%
1 KRONES AG EUR 0 0.00%
10,319 LANDSTAR SYSTEM INC UsD 1,998,274 0.48%
592 LEONARDO DRS INC USD 11,864 0.00%
1 LEONARDO SPA EUR 1 0.00%
2,455 LITTELFUSE INC UsD 656,860 0.16%
82,246 MAIRE TECNIMONT SPA EUR 446,089 0.11%
24,928 MARTINREA INTERNATIONAL INC CAD 271,096 0.07%
4,958 MARUZEN SHOWA UNYU CO LTD IPY 137,507 0.03%
4,609 MATSON INC USD 505,146 0.12%
1 MEIER TOBLER GROUP AG CHF 0 0.00%

49



SEI Global Master Fund plc

Unaudited Condensed Financial Statements for the financial half year ended 31 December 2023

SEI SMALL CAP SELECT FUND

PORTFOLIO OF INVESTMENTS AS AT 31 DECEMBER 2023 (continued)

Currency

Nominal Security Code Value US$  Fund %
Industrial - 19.82% (30 June 2023: 19.14%) (continued)

1 MERSEN SA EUR 0 0.00%
6,376 MODINE MANUFACTURING CO USD 380,647 0.09%
1 MONTANA AEROSPACE AG 144A CHF 0 0.00%
1,362 MOOG INC CLASS A USD 197,190 0.05%
1 MPC CONTAINER SHIPS ASA NOK 0 0.00%
22,805 MUELLER INDUSTRIES INC USD 1,075,256 0.26%
32,722  MULLEN GROUP LTD CAD 348,413 0.08%
6,327 MYCRONIC AB SEK 181,438 0.04%
6,910 NEXTRACKER INC CLASS A USD 323,734 0.08%
8,608 NOHMI BOSAILTD IPY 134,450 0.03%
2,765 NORDSON CORP USD 730,402 0.18%
6,133 NVENT ELECTRIC PLC UsD 362,399 0.09%
34,200 O-1 GLASS INC USD 560,196 0.13%
8,932 OILES CORP IPY 125,509 0.03%
7,000 PLEXUS CORP USD 756,910 0.18%
8,533 PORR AG EUR 119,710 0.03%
4,156 POWELL INDUSTRIES INC UsSD 367,390 0.09%
47,800 PRIMORIS SERVICES CORP USD 1,587,438 0.38%
230,658 RIVERSTONE HOLDINGS LTD SGD 123,276 0.03%
153,888 ROTORK PLC GBP 634,828 0.15%
9,818 RYDER SYSTEM INC USD 1,129,659 0.27%
35,395 RYERSON HOLDING CORP USD 1,227,512 0.30%
223 SAIAINC USD 97,723 0.02%
6,755 SANMINA CORP USD 347,004 0.08%
8,987 SCREEN HOLDINGS CO LTD IPY 760,497 0.18%
6,945 SHIBUYA CORP IPY 120,348 0.03%
20,816 SIGNIFY NV 144A EUR 697,191 0.17%
3,388 SILGAN HOLDINGS INC UsSD 153,307 0.04%
6,968 SIMPSON MANUFACTURING CO INC UsSD 1,379,525 0.33%
9,922 SIMSLTD AUD 105,346 0.03%
1 SMA SOLAR TECHNOLOGY AG EUR 0 0.00%
19,000 SMITH & WESSON BRANDS INC USD 257,640 0.06%
1,254 SONOCO PRODUCTS CO USD 70,061 0.02%
20,865 SPECTRIS PLC GBP 1,005,167 0.24%
3,004 SPX TECHNOLOGIES INC USD 303,434 0.07%
3,177 STABILUS SE EUR 216,535 0.05%
4,853 STANDEX INTERNATIONAL CORP USD 768,618 0.18%
16,255 STAR MICRONICS CO LTD IPY 198,201 0.05%
4,185 STERLING INFRASTRUCTURE INC USD 367,987 0.09%
223 STO SE & CO KGAA PFD EUR 34,438 0.01%
3,445 SULZER AG CHF 351,602 0.08%
3,509 TAIKISHA LTD JPY 101,676 0.02%
24,524 TAKUMA CO LTD JPY 311,203 0.07%
5,834 TENMA CORP IPY 92,033 0.02%
8,700 TENNANT CO USD 806,403 0.19%
4,542 TETRA TECH INC USD 758,196 0.18%
6,125 THERMON GROUP HOLDINGS INC USD 199,491 0.05%
20,450 TRANSCONTINENTAL INC CLASS A CAD 212,472 0.05%
29,788 TRELLEBORG AB CLASS B SEK 997,876 0.24%
8,400 TSUBAKIMOTO CHAIN CO IPY 241,013 0.06%
1 TYMANPLC GBP 0 0.00%
5,614 UFP INDUSTRIES INC USD 704,838 0.17%
4,990 UNIVERSAL DISPLAY CORP USD 954,387 0.23%
3,132 VALMONT INDUSTRIES INC USD 731,353 0.18%
1 VERALLIA SA 144A EUR 0 0.00%
21,099 VERTIV HOLDINGS CO CLASS A USD 1,013,385 0.24%
30,906 VESUVIUS PLC GBP 189,588 0.05%
1,189 VETROPACK HOLDING AG CLASS A CHF 55,237 0.01%
5,458 VISHAY INTERTECHNOLOGY INC USD 130,828 0.03%
4,581 VONTIER CORP USD 158,274 0.04%
16,876 WALLENIUS WILHELMSEN ASA CLASS B NOK 147,894 0.04%
6,671 WATTS WATER TECHNOLOGIES INC CLASS A USD 1,389,836 0.33%
14,089 WEIR GROUP PLC GBP 338,829 0.08%
12,877 WINPAK LTD CAD 399,416 0.10%
7,377 XPO LOGISTICS INC USD 646,151 0.16%
2,864 ZEHNDER GROUP AG CHF 182,052 0.04%
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Leisure Time - 0.53% (30 June 2023: 0.75%)
1 BENETEAU SA EUR 0 0.00%

8,600 BRUNSWICK CORP/DE USD 840,758 0.20%
12,750 HARLEY-DAVIDSON INC USD 469,710 0.11%

5,557 MARINE PRODUCTS CORP USD 63,350 0.02%

1 PIAGGIO & C SPA EUR 0 0.00%

3,252 POLARIS INC USD 308,192 0.07%

3,389 SANLORENZO SPA EUR 158,544 0.04%

1,796 TRIGANO SA EUR 294,220 0.07%

2,440 VISTA OUTDOOR INC USD 72,151 0.02%

Lodging - 0.14% (30 June 2023: 0.49%)
14,925 TRAVEL + LEISURE CO USD 583,418 0.14%
Pharmaceuticals - 1.97% (30 June 2023: 2.49%)
35,464 ALFRESA HOLDINGS CORP IPY 602,848 0.14%
23,800 ALKERMES PLC USD 660,212 0.16%

1,730  AMPHASTAR PHARMACEUTICALS INC UsSD 107,001 0.03%
32,272 BELLRING BRANDS INC USD 1,788,837 0.43%
13,114 BIOGAIA AB CLASS B SEK 131,559 0.03%

1 BONESUPPORT HOLDING AB 144A SEK 0 0.00%

7,341 CAMURUS AB SEK 392,624 0.09%

35,081 CATALYST PHARMACEUTICALS INC USD 589,712 0.14%
1 FAES FARMA SA EUR 0 0.00%
39,828 HERBALIFE LTD USD 607,775 0.15%
1 INDIVIOR PLC GBP 0 0.00%
57,817 IRONWOOD PHARMACEUTICALS INC CLASS A USD 661,426 0.16%
1 LABORATORIOS FARMACEUTICOS ROVI SA EUR 1 0.00%
12,931 LYELL IMMUNOPHARMA INC USD 25,086 0.01%

4,619 MEDIPAL HOLDINGS CORP IPY 74,881 0.02%

1,951 OPTION CARE HEALTH INC USD 65,729 0.02%

5,313 ORGANON & CO USD 76,613 0.02%
12,615 OWENS & MINOR INC USD 243,091 0.06%
19,241 PERRIGO CO PLC USD 619,175 0.15%

1,239 PREMIER INC CLASS A USD 27,704 0.01%
11,882 SANTEN PHARMACEUTICAL CO LTD IPY 118,415 0.03%
23,160 SIGA TECHNOLOGIES INC UsSD 129,696 0.03%
16,831 SUZUKEN CO LTD/AICHI JAPAN IPY 557,412 0.13%

114,434 UNITED LABORATORIES INTERNATIONAL HOLDINGS LTD HKD 102,731 0.02%
9,093 USANA HEALTH SCIENCES INC USD 487,385 0.12%
11,562 VOYAGER THERAPEUTICS INC USD 97,583 0.02%
1 YPSOMED HOLDING AG CHF 1 0.00%
1 ZEALAND PHARMA A/S CLASS A DKK 1 0.00%
Retail - 8.01% (30 June 2023: 5.53%)

7,222 ABERCROMBIE & FITCH CO CLASS A USD 637,125 0.15%
16,781 ADVANCE AUTO PARTS INC UsD 1,024,171 0.25%
13,409 AMERICAN EAGLE OUTFITTERS INC UsD 283,734 0.07%
88,206 B&M EUROPEAN VALUE RETAIL SA GBP 629,918 0.15%

3,735 BEACON ROOFING SUPPLY INC USD 325,020 0.08%
13,209 BLUELINX HOLDINGS INC USD 1,496,689 0.36%

1,128 BOOT BARN HOLDINGS INC USD 86,585 0.02%

867 BRINKER INTERNATIONAL INC USD 37,437 0.01%
1 BRUNELLO CUCINELLI SPA EUR 0 0.00%

3,303 CARROLS RESTAURANT GROUP INC USD 26,028 0.01%

3,900 CASEY'S GENERAL STORES INC USD 1,071,486 0.26%
28,237 CECONOMY AG EUR 77,232 0.02%
15,140 CLAS OHLSON AB CLASS B SEK 237,214 0.06%
71,773 DESIGNER BRANDS INC CLASS A USD 635,194 0.15%

5,445 DICK'S SPORTING GOODS INC USD 800,143 0.19%

1,917 DILLARD'S INC CLASS A USD 773,797 0.19%

1,749 DOMINO'S PIZZA INC UsSD 720,990 0.17%

1 DUFRY AG CHF 1 0.00%
22,941 DUNELM GROUP PLC GBP 320,820 0.08%
18,336  EUROPRIS ASA 144A NOK 138,572 0.03%
56,114 FOOT LOCKER INC UsSD 1,747,965 0.42%
21,713 GAPINC UsSD 454,019 0.11%
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Retail - 8.01% (30 June 2023: 5.53%) (continued)
2,300 GROUP I AUTOMOTIVE INC USD 700,902 0.17%
28,333 GUESS INC USD 653,359 0.16%
7,632 HAVERTY FURNITURE COS INC USD 270,936 0.07%
8,300 HIBBETT INC USD 597,766 0.14%
1,017 HORNBACH HOLDING AG & CO KGAA EUR 74,146 0.02%
697 HUGO BOSS AG EUR 51,941 0.01%
3,987 IZUMI CO LTD IPY 102,348 0.02%
39,812 J D WETHERSPOON PLC GBP 411,349 0.10%
19,021 JB HI-FILTD AUD 688,275 0.17%
26,338 KOHL'S CORP USD 755,374 0.18%
7,135 LAWSON INC IPY 368,593 0.09%
36,310 LA-Z-BOY INC UsSD 1,340,565 0.32%
152,844 MACY'S INC USD 3,075,212 0.74%
5,314 MARINEMAX INC USD 206,715 0.05%
8,500 MOVADO GROUP INC USD 256,275 0.06%
16,767 MSC INDUSTRIAL DIRECT CO INC CLASS A USD 1,697,826 0.41%
151 MURPHY USA INC UsSD 53,841 0.01%
5,772 NAFCO CO LTD IPY 76,234 0.02%
10,484 NORDSTROM INC USD 193,430 0.05%
18,243 NU SKIN ENTERPRISES INC CLASS A USD 354,279 0.09%
27,233 ODP CORP USD 1,533,218 0.37%
6,637 OVS SPA 144A EUR 16,643 0.00%
3,400 PENSKE AUTOMOTIVE GROUP INC USD 545,734 0.13%
16,466 PRICESMART INC USD 1,247,793 0.30%
15,300 SALLY BEAUTY HOLDINGS INC USD 203,184 0.05%
1 SALVATORE FERRAGAMO SPA EUR 0 0.00%
1,393 SHAKE SHACK INC CLASS A USD 103,249 0.02%
4,450 SHIMAMURA CO LTD IPY 497,461 0.12%
88,516 SPORTSMAN'S WAREHOUSE HOLDINGS INC USD 377,080 0.09%
1,475 VALOR HOLDINGS CO LTD IPY 25,539 0.01%
9,855 WILLIAMS-SONOMA INC USD 1,988,542 0.48%
8,572 WINGSTOP INC UsSD 2,199,404 0.53%
1,170  WINMARK CORP USD 488,534 0.12%
26,303 ZUMIEZ INC USD 535,010 0.13%
Technology - 9.64% (30 June 2023: 10.51%)
1,420 AGILYSYS INC USD 120,444 0.03%
24,844 ALKAMI TECHNOLOGY INC USD 602,467 0.14%
2,596 ALPHA SYSTEMS INC IPY 55,794 0.01%
1 AMS-OSRAM AG CHF 0 0.00%
8,788 APPFOLIO INC CLASS A USD 1,522,433 0.37%
609 ATOSS SOFTWARE AG EUR 140,601 0.03%
5,651 AVEPOINT INC USD 46,395 0.01%
5,090 AXCELIS TECHNOLOGIES INC USD 660,122 0.16%
1 BE SEMICONDUCTOR INDUSTRIES NV EUR 2 0.00%
15,464 BIPROGY INC IPY 484,278 0.12%
15,849 BLACKBAUD INC USD 1,374,108 0.33%
1,320 BLACKLINE INC USD 82,421 0.02%
27,507 BOX INC CLASS A USD 704,454 0.17%
7,100 BRAZE INC CLASS A USD 377,223 0.09%
4,260 BROADRIDGE FINANCIAL SOLUTIONS INC USD 876,495 0.21%
24,508 BYTES TECHNOLOGY GROUP PLC GBP 191,206 0.05%
39,865 CANTALOUPE INC USD 295,400 0.07%
54,115 CCC INTELLIGENT SOLUTIONS HOLDINGS INC USD 616,370 0.15%
4,100 CIRRUS LOGIC INC USD 341,079 0.08%
1 CLIQ DIGITAL AG EUR 0 0.00%
25,725 COLOPL INC JPY 107,841 0.03%
1,047 COMMVAULT SYSTEMS INC USD 83,603 0.02%
13,532 CONCENTRIX CORP USD 1,328,978 0.32%
15,364 CSG SYSTEMS INTERNATIONAL INC USD 817,518 0.20%
50,627 DATA#3 LTD AUD 291,563 0.07%
20,790 DONNELLEY FINANCIAL SOLUTIONS INC USD 1,296,672 0.31%
2,414 DOUBLEVERIFY HOLDINGS INC CLASS RIGHTS USD 88,787 0.02%
16,081 DOXIMITY INC CLASS A USD 450,911 0.11%
10,313 DTS CORP JPY 257,862 0.06%
269 DUOLINGO INC CLASS A USD 61,023 0.01%
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Currency

Nominal Security Code Value US$  Fund %
Technology - 9.64% (30 June 2023: 10.51%) (continued)

10,256 DXC TECHNOLOGY CO USD 234,555 0.06%
3,886 ELASTIC NV USD 437,952 0.11%
1 ELMOS SEMICONDUCTOR SE EUR 0 0.00%
1 ENAD GLOBAL 7 AB SEK 0 0.00%
13,957 EVOLENT HEALTH INC CLASS A USD 461,000 0.11%
49,173 EXLSERVICE HOLDINGS INC USD 1,516,987 0.36%
2,719 FERROTEC HOLDINGS CORP IPY 51,263 0.01%
27,398 GREE INC IPY 110,774 0.03%
2,001 GUIDEWIRE SOFTWARE INC USD 218,189 0.05%
19,095 GUNGHO ONLINE ENTERTAINMENT INC JPY 318,498 0.08%
51,740 INDRA SISTEMAS SA EUR 800,165 0.19%
18,121 INFORMATICA INC CLASS A USD 514,455 0.12%
3,964 INSIGHT ENTERPRISES INC USD 702,381 0.17%
3,978 JACK HENRY & ASSOCIATES INC USD 650,045 0.16%
19,818 KAINOS GROUP PLC GBP 282,704 0.07%
9,459 KINAXIS INC CAD 1,066,774 0.26%
13,981 KULICKE & SOFFA INDUSTRIES INC USD 765,040 0.18%
3,067 MACOM TECHNOLOGY SOLUTIONS HOLDINGS INC USD 285,078 0.07%
980 MANHATTAN ASSOCIATES INC USD 211,014 0.05%
29,352 MCJCOLTD IPY 228,395 0.05%
1 MELEXIS NV EUR 1 0.00%
4,260 MITSUBISHI RESEARCH INSTITUTE INC IPY 139,905 0.03%
16,953 MIXI INC IPY 283,913 0.07%
13,432 MODEL N INC USD 361,724 0.09%
24,408 MODERN TIMES GROUP MTG AB CLASS B SEK 208,893 0.05%
4,396 NCR ATLEOS CORP USD 106,779 0.03%
38,947 NCR VOYIX CORP USD 658,594 0.16%
1,673 NOVA LTD ILS 233,232 0.06%
14,541 NUTANIX INC CLASS A USD 693,460 0.17%
73,418 OLOINC CLASS A USD 419,951 0.10%
4,703 ONTO INNOVATION INC USD 719,089 0.17%
1 PARADOX INTERACTIVE AB SEK 1 0.00%
10,071 PARSONS CORP USD 631,552 0.15%
3,202 PEGASYSTEMS INC USD 156,450 0.04%
13,706 PHREESIA INC USD 317,294 0.08%
8,069 POWER INTEGRATIONS INC USD 662,546 0.16%
16,182  PROCORE TECHNOLOGIES INC USD 1,120,118 0.27%
19,967 PROGRESS SOFTWARE CORP USD 1,084,208 0.26%
8,035 PROS HOLDINGS INC USD 311,678 0.07%
1 PVA TEPLA AG EUR 0 0.00%
4,130 QUADIENT SA EUR 87,686 0.02%
15,255 QUALYSINC USD 2,994,251 0.72%
4,366 RAMBUS INC UsSD 297,980 0.07%
6,660 RS TECHNOLOGIES CO LTD IPY 141,203 0.03%
1 S&T AG EUR 0 0.00%
4,061 SB TECHNOLOGY CORP JIPY 68,413 0.02%
3,892 SCIENCE APPLICATIONS INTERNATIONAL CORP UsD 483,853 0.12%
32,449 SEGA SAMMY HOLDINGS INC IPY 453,890 0.11%
16,817 SOLARWINDS CORP USD 210,044 0.05%
5,000 SPS COMMERCE INC USD 969,200 0.23%
1 SUESS MICROTEC SE EUR 0 0.00%
1,214 SUPER MICRO COMPUTER INC USD 345,092 0.08%
1 TEAMVIEWER SE 144A EUR 1 0.00%
15,743 TENABLE HOLDINGS INC USD 725,123 0.17%
17,416 TERADATA CORP USD 757,770 0.18%
2,309 TOKYO SEIMITSU CO LTD JPY 142,015 0.03%
1 TOMTOM NV EUR 0 0.00%
527 U-BLOX HOLDING AG CHF 62,553 0.01%
9,595 VARONIS SYSTEMS INC CLASS B USD 434,462 0.10%
15,711 VERTEX INC CLASS A USD 423,254 0.10%
7,300 WORKIVA INC CLASS A USD 741,169 0.18%
27,200 XEROX HOLDINGS CORP USD 498,576 0.12%
1 X-FAB SILICON FOUNDRIES SE 144A EUR 0 0.00%
12,275 YEXT INC USD 72,300 0.02%
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Nominal Security Code Value US$  Fund %
Textiles - 0.16% (30 June 2023: 0.37%)
7,737 TOKAI CORP IPY 114,699 0.03%
2,934 UNIFIRST CORP/MA USD 536,658 0.13%
Toys/Games/Hobbies - 0.10% (30 June 2023: 0.05%)
3,417 GAMES WORKSHOP GROUP PLC GBP 429,938 0.10%
Utilities - 1.64% (30 June 2023: 1.77%)
324,825 A2A SPA EUR 667,042 0.16%
7,400 AMERICAN STATES WATER CO USD 595,108 0.14%
29,428 ATCO LTD/CANADA CLASS 1 CAD 863,022 0.21%
20,087 BROOKFIELD INFRASTRUCTURE CORP CLASS A USD 708,669 0.17%
5,163 CHESAPEAKE UTILITIES CORP USD 545,368 0.13%
17,728 CLEARWAY ENERGY INC CLASS A USD 453,482 0.11%
12,177 CLEARWAY ENERGY INC CLASS C USD 334,015 0.08%
24,460 ELECTRIC POWER DEVELOPMENT CO LTD JPY 397,054 0.10%
25,655 IREN SPA EUR 55,915 0.01%
96,293 ITALGAS SPA EUR 550,998 0.13%
27,048 NATIONAL FUEL GAS CO USD 1,356,998 0.33%
707 OGE ENERGY CORP USD 24,696 0.01%
3,297 SOUTHWEST GAS HOLDINGS INC USD 208,865 0.05%
1,123  UGI CORP USD 27,626 0.01%
Total Equities” 393,967,929 94.76%
Financial Equity Assets at Fair Value Through Profit or Loss 393,967,929 94.76%
Financial Equity Liabilities at Fair Value Through Profit or Loss — —
INVESTMENT FUNDS
Financial - 3.15% (30 June 2023: 4.42%)
39,889 ABACUS GROUP AUD 31,301 0.01%
25,335 AGNC INVESTMENT CORP USD 248,536 0.06%
22,700 APOLLO COMMERCIAL REAL ESTATE FINANCE INC USD 266,498 0.06%
166  ASHFORD INC USD 611 0.00%
57,528 BLACKSTONE MORTGAGE TRUST INC CLASS A USD 1,223,621 0.30%
64,485 BRANDYWINE REALTY TRUST USD 348,219 0.08%
139,060 CHARTER HALL SOCIAL INFRASTRUCTURE REIT AUD 283,714 0.07%
33,541 CLS HOLDINGS PLC GBP 43,613 0.01%
137,358 CROMWELL EUROPEAN REAL ESTATE INVESTMENT TRUST EUR 215,460 0.05%
13,486 CUBESMART CLASS A USD 625,076 0.15%
5,610 EASTGROUP PROPERTIES INC USD 1,029,659 0.25%
24,924 ELLINGTON FINANCIAL INC USD 316,784 0.08%
15,100 EPR PROPERTIES USD 731,595 0.18%
28,200 ESSENTIAL PROPERTIES REALTY TRUST INC USD 720,792 0.17%
11,386  GRANITE REAL ESTATE INVESTMENT TRUST CAD 658,671 0.16%
204,503 HAMMERSON PLC GBP 74,039 0.02%
11,779 HANNON ARMSTRONG SUSTAINABLE INFRASTRUCTURE CAPITAL INC USD 324,865 0.08%
24,261 INVESCO MORTGAGE CAPITAL INC USD 214,953 0.05%
1,469 KILROY REALTY CORP USD 58,525 0.01%
53,840 KKR REAL ESTATE FINANCE TRUST INC USD 712,303 0.17%
90,649 MEDICAL PROPERTIES TRUST INC USD 445,087 0.11%
4,529 MFA FINANCIAL INC CLASS REIT USD 51,042 0.01%
7,266 MINTO APARTMENT REAL ESTATE INVESTMENT TRUST CAD 89,158 0.02%
8,500 RYMAN HOSPITALITY PROPERTIES INC USD 935,510 0.23%
16,501 SAFEHOLD INC USD 386,123 0.09%
58,245 SAFESTORE HOLDINGS PLC GBP 656,377 0.16%
4,799 SHURGARD SELF STORAGE LTD EUR 237,813 0.06%
65,255 SIRIUS REAL ESTATE LTD GBP 78,446 0.02%
38,037 TANGER INC USD 1,054,386 0.25%
10,890 TERRENO REALTY CORP USD 682,476 0.16%
60,010 UNITI GROUP INC USD 346,858 0.08%
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Nominal Security Value US$  Fund %
Financial - 3.15% (30 June 2023: 4.42%,) (continued)
2,378 WORKSPACE GROUP PLC 17,219 0.00%
Total Investment Funds* 13,109,330 3.15%
Financial Investment Fund Assets at Fair Value Through Profit or Loss 13,109,330 3.15%
Financial Investment Fund Liabilities at Fair Value Through Profit or Loss — —
Investments 407,077,259 97.91%
FORWARD FOREIGN CURRENCY CONTRACTS 0.02% (30 June 2023: (0.01%))
Unrealised
Maturity Amount Amount Gain/(Loss)
Date Bought Sold Counterparty US$ Fund %
SEI Small Cap Select Fund Hedged Singapore $ Institutional Class
08/01/2024 3,639 AUD (3,280) SGD Brown Brothers Harriman “4) 0.00%
08/01/2024 3,299 CAD (3,291) SGD Brown Brothers Harriman 7 0.00%
08/01/2024 1,931 CHF (3,012) SGD Brown Brothers Harriman 11 0.00%
08/01/2024 4,313 DKK (845) SGD Brown Brothers Harriman 2) 0.00%
08/01/2024 5,870  EUR 8,574) SGD Brown Brothers Harriman (16) 0.00%
08/01/2024 2,632  GBP (4,417) SGD Brown Brothers Harriman 6 0.00%
08/01/2024 2,656 HKD (451) SGD Brown Brothers Harriman 2) 0.00%
09/01/2024 2,509 ILS 919) SGD Brown Brothers Harriman 0 0.00%
09/01/2024 2,114,897 JPY (19,788) SGD Brown Brothers Harriman 11 0.00%
08/01/2024 6,843 NOK (885) SGD Brown Brothers Harriman 3 0.00%
08/01/2024 273  NZD (228) SGD Brown Brothers Harriman 0 0.00%
08/01/2024 18,569 SEK (2,441) SGD Brown Brothers Harriman ®) 0.00%
08/01/2024 4,353,977 SGD (3,250,910) USD Westpac 50,578 0.01%
08/01/2024 54,720 SGD (431,638) NOK Brown Brothers Harriman (1,016) 0.00%
08/01/2024 111,204 SGD (72,307) CHF Brown Brothers Harriman (1,633) 0.00%
08/01/2024 231,352 SGD (259,974) AUD Brown Brothers Harriman (1,995) 0.00%
08/01/2024 48,830 SGD (249,514) DKK Brown Brothers Harriman 42 0.00%
08/01/2024 498,678 SGD (341,996) EUR Brown Brothers Harriman 274 0.00%
09/01/2024 810,588 SGD (86,322,533) JPY Brown Brothers Harriman 1,790 0.00%
08/01/2024 19,422 SGD (23,569) NZD Brown Brothers Harriman (196) 0.00%
08/01/2024 250,722 SGD (253,670) CAD Brown Brothers Harriman (2,278) 0.00%
08/01/2024 134,501 SGD (1,034,249) SEK Brown Brothers Harriman (657) 0.00%
08/01/2024 362,775 SGD (214,354) GBP Brown Brothers Harriman 1,816 0.00%
08/01/2024 38,434 SGD (226,588) HKD Brown Brothers Harriman 123 0.00%
09/01/2024 60,504 SGD (167,179) ILS Brown Brothers Harriman (549) 0.00%
08/01/2024 304,951 SGD (229,496) USD Brown Brothers Harriman 1,739 0.00%
08/01/2024 536,948 USD (711,682) SGD Brown Brothers Harriman (2,699) 0.00%
45,345 0.01%
SEI Small Cap Select Fund Hedged Singapore $ Institutional Distributing Class
08/01/2024 2,492 AUD (2,246) SGD Brown Brothers Harriman 2) 0.00%
08/01/2024 2,259 CAD (2,253) SGD Brown Brothers Harriman 5 0.00%
08/01/2024 1,322 CHF (2,062) SGD Brown Brothers Harriman 8 0.00%
08/01/2024 2,953 DKK (579) SGD Brown Brothers Harriman (1) 0.00%
08/01/2024 4,019 EUR (5,870) SGD Brown Brothers Harriman (11) 0.00%
08/01/2024 1,802 GBP (3,024) SGD Brown Brothers Harriman 4 0.00%
08/01/2024 1,819 HKD (309) SGD Brown Brothers Harriman (1) 0.00%
09/01/2024 1,718 ILS (629) SGD Brown Brothers Harriman 0 0.00%
09/01/2024 1,447,956 JPY (13,548) SGD Brown Brothers Harriman 7 0.00%
08/01/2024 4,731 NOK (612) SGD Brown Brothers Harriman 2 0.00%
08/01/2024 187 NZD (156) SGD Brown Brothers Harriman 0 0.00%
08/01/2024 12,713 SEK (1,671) SGD Brown Brothers Harriman 5) 0.00%
08/01/2024 2,993,539 SGD (2,235,135)  USD Westpac 34,775 0.01%
08/01/2024 37,470  SGD (295,566) NOK Brown Brothers Harriman (694) 0.00%
08/01/2024 76,136  SGD (49,505) CHF Brown Brothers Harriman (1,118) 0.00%
08/01/2024 158,394 SGD (177,991) AUD Brown Brothers Harriman (1,366) 0.00%
08/01/2024 33,431 SGD (170,830) DKK Brown Brothers Harriman 29 0.00%
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Unrealised
Maturity Amount Amount Gain/(Loss)
Date Bought Sold Counterparty US$ Fund %
SEI Small Cap Select Fund Hedged Singapore $ Institutional Distributing Class (continued)
08/01/2024 341,419 SGD (234,147) EUR Brown Brothers Harriman 188 0.00%
09/01/2024 554,969 SGD (59,100,595) JPY Brown Brothers Harriman 1,227 0.00%
08/01/2024 13,297 SGD (16,136) NZD Brown Brothers Harriman (134) 0.00%
08/01/2024 171,656  SGD (173,675) CAD Brown Brothers Harriman (1,560) 0.00%
08/01/2024 92,086 SGD (708,098) SEK Brown Brothers Harriman (451) 0.00%
08/01/2024 248,374 SGD (146,757) GBP Brown Brothers Harriman 1,244 0.00%
08/01/2024 26,314 SGD (155,134) HKD Brown Brothers Harriman 85 0.00%
09/01/2024 41,424 SGD (114,459) ILS Brown Brothers Harriman (375) 0.00%
08/01/2024 209,066 SGD (157,333) USD Brown Brothers Harriman 1,197 0.00%
08/01/2024 377,234 USD (499,911) SGD Brown Brothers Harriman (1,833) 0.00%
31,220 0.01%
SEI Small Cap Select Fund Hedged Sterling Institutional Class
08/01/2024 4 AUD (2) GBP Brown Brothers Harriman 0 0.00%
08/01/2024 3 CAD (2) GBP Brown Brothers Harriman 0 0.00%
08/01/2024 4 CHF (1) GBP Brown Brothers Harriman 0 0.00%
08/01/2024 4 DKK 0 GBP Brown Brothers Harriman 0 0.00%
08/01/2024 5 EUR (5) GBP Brown Brothers Harriman 0 0.00%
08/01/2024 2,167 GBP (2,727) USD Barclays 36 0.00%
08/01/2024 42  GBP (44) CHF Brown Brothers Harriman 1) 0.00%
08/01/2024 22 GBP (267) NOK Brown Brothers Harriman (1) 0.00%
08/01/2024 84 GBP (160) AUD Brown Brothers Harriman 2) 0.00%
08/01/2024 21 GBP (153) DKK Brown Brothers Harriman 0 0.00%
08/01/2024 181 GBP (210) EUR Brown Brothers Harriman (1) 0.00%
08/01/2024 11  GBP (15) NZD Brown Brothers Harriman 0 0.00%
08/01/2024 92 GBP (156) CAD Brown Brothers Harriman 2) 0.00%
08/01/2024 51 GBP (639) SEK Brown Brothers Harriman (1) 0.00%
08/01/2024 18 GBP (139) HKD Brown Brothers Harriman 0 0.00%
09/01/2024 26 GBP (103) ILS Brown Brothers Harriman (1) 0.00%
09/01/2024 293  GBP (52,628) JPY Brown Brothers Harriman (1) 0.00%
08/01/2024 20 GBP (28) SGD Brown Brothers Harriman 0 0.00%
08/01/2024 157 GBP (199) USD Brown Brothers Harriman 0 0.00%
08/01/2024 3  HKD 0 GBP Brown Brothers Harriman 0 0.00%
09/01/2024 2 ILS 0 GBP Brown Brothers Harriman 0 0.00%
09/01/2024 1,265 JPY (7) GBP Brown Brothers Harriman 0 0.00%
08/01/2024 9 NOK (1) GBP Brown Brothers Harriman 0 0.00%
08/01/2024 3 NZD 0 GBP Brown Brothers Harriman 0 0.00%
08/01/2024 19 SEK (2) GBP Brown Brothers Harriman 0 0.00%
08/01/2024 2  SGD 0 GBP Brown Brothers Harriman 0 0.00%
08/01/2024 1,130 USD (885) GBP Brown Brothers Harriman 2 0.00%
28 0.00%
Total Forward Foreign Currency Contracts” 76,593 0.02%
Financial Forward Foreign Currency Contract Assets at Fair Value Through Profit or Loss 95,209 0.02%
Financial Forward Foreign Currency Contract Liabilities at Fair Value Through Profit or Loss (18,616) —
FUTURES 0.02% (30 June 2023: 0.00%)
Unrealised
Number of Gain/(Loss)
Contracts Description Counterparty US$ Fund %
10 Euro Stoxx 50 Futures March 2024 JP Morgan (3,888) 0.00%
4 FTSE 100 Index Futures March 2024 JP Morgan 2,728 0.00%
7 Russell 2000 E-Mini Futures January 2024 JP Morgan 47,841 0.01%
32 Russell 2000 E-Mini Futures March 2024 JP Morgan 33,605 0.01%
3 SPI 200 Futures March 2024 JP Morgan 5,561 0.00%
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Unrealised
Number of Gain/(Loss)
Contracts Description Counterparty US$ Fund %
3 Topix Index Futures March 2024 JP Morgan 7,625 0.00%

Total Futures®

93,472 0.02%

Financial Future Assets at Fair Value Through Profit or Loss
Financial Future Liabilities at Fair Value Through Profit or Loss

97,360  0.02%
(3,888) -

Value US$ Fund %

Total Financial Assets at Fair Value Through Profit or Loss
Total Financial Liabilities at Fair Value Through Profit or Loss

407,269,828 97.95%
(22,504) -

Portfolio Analysis

UCITS and non-UCITS investment schemes
Financial derivative instruments dealt in on a regulated market
Centrally Cleared and OTC financial derivative instruments

8 & H *

Transferable securities admitted to an official stock exchange listing

Total Assets %

393,967,929  90.35%
13,109,330 3.01%
93,472 0.02%
76,593 0.02%

Total Investments

407,247,324 93.40%

The above holdings represent a portion of the investments held at the pool level allocated to the Fund at period end date.

The accompanying notes form an integral part of these financial statements.
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Currency
Nominal Security Code Value US$  Fund %
EQUITIES
Agriculture - 0.76% (30 June 2023: 1.06%)
13,200 ALTRIA GROUP INC" USD 532,488 0.23%
7,862 ARCHER-DANIELS-MIDLAND CO" USD 567,794 0.24%
2,340 BUNGE GLOBAL SA" USD 236,223 0.10%
4,633 PHILIP MORRIS INTERNATIONAL INC” USD 435,873 0.19%
Airlines - 0.29% (30 June 2023: 0.24%)
8,100 DELTA AIR LINES INC" USD 325,863 0.14%
8,600 UNITED AIRLINES HOLDINGS INC” USD 354,836 0.15%
Apparel - 1.12% (30 June 2023: 0.87%)
3,600 CAPRI HOLDINGS LTD" USD 180,864 0.08%
4,289 CARTER'S INC" USD 321,203 0.14%
18,435 NIKE INC CLASS B* USD 2,001,488 0.86%
1,659 SKECHERS USA INC CLASS A" USD 103,422 0.04%
Auto Manufacturers - 1.69% (30 June 2023: 1.42%)
2,900 CUMMINS INC” USD 694,753 0.30%
88,510 FORD MOTOR CO" USD 1,078,937 0.47%
36,546 GENERAL MOTORS CO* USD 1,312,732 0.57%
766 PACCAR INC" USD 74,800 0.03%
2,967 TESLA INC" USD 737,240 0.32%
Auto Parts & Equipment - 0.46% (30 June 2023: 0.35%)
1,769 APTIV PLC” USD 158,715 0.07%
8,100 BORGWARNER INC" USD 290,385 0.13%
20,000 GOODYEAR TIRE & RUBBER CO* USD 286,400 0.12%
2,040 LEAR CORP’ USD 288,068 0.12%
1,620 PHINIA INC” USD 49,070 0.02%
Basic Materials - 3.39% (30 June 2023: 3.67%)
1,319 AIR PRODUCTS & CHEMICALS INC" USD 361,142 0.16%
11,600 CHEMOURS CO" USD 365,864 0.16%
1,661 COMMERCIAL METALS CO" USD 83,116 0.04%
4,100 EASTMAN CHEMICAL CO" USD 368,262 0.16%
10,600 HUNTSMAN CORP" USD 266,378 0.11%
3,600 INGEVITY CORP” USD 169,992 0.07%
2,416 LINDE PLC" USD 992,275 0.43%
4,400 LYONDELLBASELL INDUSTRIES NV CLASS A" USD 418,352 0.18%
9,200 MOSAIC CO* USD 328,716 0.14%
1,527 NUCOR CORP’ USD 265,759 0.11%
5,406 PPG INDUSTRIES INC” USD 808,467 0.35%
2,000 RELIANCE STEEL & ALUMINUM CO* USD 559,360 0.24%
9,125 RPM INTERNATIONAL INC" USD 1,018,624 0.44%
2,936  SHERWIN-WILLIAMS CO" USD 915,738 0.40%
4,900 STEEL DYNAMICS INC” USD 578,690 0.25%
6,900 SYLVAMO CORP” USD 338,859 0.15%
Beverages - 1.37% (30 June 2023: 1.49%)
16,010 COCA-COLA CO* USD 943,469 0.41%
263 COCA-COLA CONSOLIDATED INC” USD 244,169 0.11%
680 CONSTELLATION BRANDS INC CLASS A” USD 164,390 0.07%
16,281 MOLSON COORS BEVERAGE CO CLASS B* USD 996,560 0.43%
4,801 PEPSICO INC" USD 815,402 0.35%
Biotechnology - 1.84% (30 June 2023: 1.18%)
7,515 AMGEN INC" USD 2,164,470 0.93%
9,599 EXELIXIS INC" USD 230,280 0.10%
13,477 GILEAD SCIENCES INC" USD 1,091,772 0.47%
71 REGENERON PHARMACEUTICALS INC" USD 62,359 0.03%
18,947 ROYALTY PHARMA PLC CLASS A" USD 532,221 0.23%
895 UNITED THERAPEUTICS CORP” USD 196,802 0.08%
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Currency
Nominal Security Code Value US$  Fund %
Commercial Services - 3.56% (30 June 2023: 3.08%,)
3,619 AUTOMATIC DATA PROCESSING INC” USD 843,118 0.36%
1,226 CINTAS CORP" USD 738,861 0.32%
12,500 DELUXE CORP” USD 268,125 0.12%
5,191 GLOBAL PAYMENTS INC" USD 659,257 0.28%
23,583 GXO LOGISTICS INC” USD 1,442,336 0.62%
7,000  MANPOWERGROUP INC” USD 556,290 0.24%
4,574 MOODY'S CORP” USD 1,786,421 0.77%
123  MORNINGSTAR INC” USD 35,208 0.02%
6,100 PAYPAL HOLDINGS INC" USD 374,601 0.16%
8,576 ROLLINS INC" USD 374,514 0.16%
1,680 S&P GLOBAL INC" USD 740,074 0.32%
5,188 SERVICE CORP INTERNATIONAL® USD 355,119 0.15%
1,690 STRIDE INC" USD 100,335 0.04%
Communications - 11.23% (30 June 2023: 11.55%)
14,777 ALPHABET INC CLASS A" USD 2,064,199 0.89%
19,629 ALPHABET INC CLASS C* USD 2,766,315 1.19%
29,416 AMAZON.COM INC” USD 4,469,467 1.93%
557 ARISTA NETWORKS INC" USD 131,179 0.06%
84,463 AT&T INC” USD 1,417,289 0.61%
182 BOOKING HOLDINGS INC” USD 645,594 0.28%
1,471 CDW CORP" USD 334,388 0.14%
26,869 CISCO SYSTEMS INC” USD 1,357,422 0.59%
35,900 COMCAST CORP CLASS A* USD 1,574,215 0.68%
3,092 DOORDASH INC CLASS A" USD 305,768 0.13%
7,900 EBAY INC* USD 344,598 0.15%
715 ETSY INC” USD 57,951 0.03%
1,085 FACTSET RESEARCH SYSTEMS INC” USD 517,599 0.22%
24,300 FOX CORP CLASS A" USD 720,981 0.31%
18,074 LYFT INC CLASS A" USD 270,929 0.12%
7,242 META PLATFORMS INC CLASS A" USD 2,563,378 1.11%
1,515 MOTOROLA SOLUTIONS INC" USD 474,331 0.20%
1,145 NETFLIX INC" USD 557,478 0.24%
138 PALO ALTO NETWORKS INC” USD 40,693 0.02%
16,220 PARAMOUNT GLOBAL CLASS B’ USD 239,894 0.10%
9,597 PINTEREST INC CLASS A" USD 355,473 0.15%
7,100 SHUTTERSTOCK INC” USD 342,788 0.15%
1,449 SNAP INC CLASS A" USD 24,532 0.01%
4,226 SPOTIFY TECHNOLOGY SA” USD 794,108 0.34%
811 SQUARESPACE INC CLASS A" USD 26,771 0.01%
1,306 TELEPHONE AND DATA SYSTEMS INC” USD 23,965 0.01%
4,513 UBER TECHNOLOGIES INC" USD 277,865 0.12%
42,650 VERIZON COMMUNICATIONS INC” USD 1,607,905 0.69%
19,161 WALT DISNEY CO" USD 1,730,047 0.75%
Cosmetics/Personal Care - 0.60% (30 June 2023: 0.93%)
5,691 COLGATE-PALMOLIVE CO” USD 453,630 0.20%
6,335 PROCTER & GAMBLE CO" USD 928,331 0.40%
Distribution/Wholesale - 0.42% (30 June 2023: 0.58%,)
9,334 CORE & MAIN INC CLASS B* USD 377,187 0.16%
740 WW GRAINGER INC” USD 613,231 0.26%
Energy - 4.33% (30 June 2023: 4.25%)
9,600 APA CORP’ USD 344,448 0.15%
13,044 BAKER HUGHES CO CLASS A" USD 445,844 0.19%
4,100 CHESAPEAKE ENERGY CORP" USD 315,454 0.14%
9,610 CHEVRON CORP’ USD 1,433,428 0.62%
32,484 EXXON MOBIL CORP" USD 3,247,750 1.40%
8,683 HESS MIDSTREAM LP CLASS A" USD 274,643 0.12%
11,100 HF SINCLAIR CORP" USD 616,827 0.27%
15,700  MARATHON OIL CORP” USD 379,312 0.16%
8,740 MARATHON PETROLEUM CORP” USD 1,296,666 0.56%
7,003 PHILLIPS 66" USD 932,379 0.40%
5,296 VALERO ENERGY CORP" USD 688,480 0.30%
1,824 VITESSE ENERGY INC” USD 39,927 0.02%
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Entertainment - 0.05% (30 June 2023: 0.14%)
3,323  WARNER MUSIC GROUP CORP CLASS A" USD 118,930 0.05%
Financial - 14.41% (30 June 2023: 12.39%)
10,200 AFLAC INC” USD 841,500 0.36%
10,000 ALLY FINANCIAL INC" USD 349,200 0.15%
15,250 AMERICAN INTERNATIONAL GROUP INC” USD 1,033,188 0.45%
2,300 AMERIPRISE FINANCIAL INC” USD 873,609 0.38%
2,160 AON PLC CLASS A" USD 628,603 0.27%
4,704 ARCH CAPITAL GROUP LTD" USD 349,366 0.15%
50,330 BANK OF AMERICA CORP” USD 1,694,611 0.73%
14,400 BANK OF NEW YORK MELLON CORP" USD 749,520 0.32%
11,200 BANKUNITED INC" USD 363,216 0.16%
4,213 BERKSHIRE HATHAWAY INC CLASS B* USD 1,502,609 0.65%
5,066 CAPITAL ONE FINANCIAL CORP" USD 664,254 0.29%
4,154 CBOE GLOBAL MARKETS INC” USD 741,738 0.32%
324 CHARLES SCHWAB CORP” USD 22,291 0.01%
6,569 CINCINNATI FINANCIAL CORP” USD 679,629 0.29%
37,974 CITIGROUP INC” USD 1,953,383 0.84%
13,600 CITIZENS FINANCIAL GROUP INC” USD 450,704 0.19%
4,600 DISCOVER FINANCIAL SERVICES® USD 517,040 0.22%
6,200 EAST WEST BANCORP INC" USD 446,090 0.19%
2,539 ENACT HOLDINGS INC* USD 73,352 0.03%
4,166 ESSENT GROUP LTD" USD 219,715 0.09%
1,000 EVEREST RE GROUP LTD" USD 353,580 0.15%
14,400 FIFTH THIRD BANCORP" USD 496,656 0.21%
29,200 FIRST HORIZON CORP” USD 413,472 0.18%
221,160 FIRST HORIZON NATIONAL CORP FRACTIONAL SHARES' USD 0 0.00%
2,200 GOLDMAN SACHS GROUP INC” USD 848,694 0.37%
10,400 HARTFORD FINANCIAL SERVICES GROUP INC” USD 835,952 0.36%
1,937 INTERCONTINENTAL EXCHANGE INC" USD 248,769 0.11%
5,987 JPMORGAN CHASE & CO" USD 1,018,389 0.44%
6,756 KEYCORP” USD 97,286 0.04%
6,305 KKR & CO INC CLASS MISCELLA" USD 522,369 0.23%
8,200 LINCOLN NATIONAL CORP" USD 221,154 0.10%
6,525 LOEWS CORP” USD 454,075 0.20%
3,100 M&T BANK CORP” USD 424,948 0.18%
4,156  MARSH & MCLENNAN COS INC" USD 787,437 0.34%
3,667 MASTERCARD INC CLASS A" USD 1,564,012 0.67%
16,700 METLIFE INC" USD 1,104,371 0.48%
28,900 MGIC INVESTMENT CORP* USD 557,481 0.24%
2,700 MORGAN STANLEY" USD 251,775 0.11%
7,013 NASDAQ INC” USD 407,736 0.18%
2,302 NU HOLDINGS LTD CLASS A" USD 19,176 0.01%
1,248 PNC FINANCIAL SERVICES GROUP INC” USD 193,253 0.08%
19,700 RADIAN GROUP INC* USD 562,435 0.24%
39,600 REGIONS FINANCIAL CORP” USD 767,448 0.33%
14,208 STATE STREET CORP” USD 1,100,552 0.47%
3,700 STIFEL FINANCIAL CORP” USD 255,855 0.11%
775 SYNCHRONY FINANCIAL' USD 29,597 0.01%
1,297 TRAVELERS COS INC" USD 247,066 0.11%
11,900 TRUIST FINANCIAL CORP” USD 439,348 0.19%
13,800 UNUM GROUP” USD 624,036 0.27%
9,694 US BANCORP” USD 419,556 0.18%
10,500 VICTORY CAPITAL HOLDINGS INC CLASS A* USD 361,620 0.16%
5,260 VISA INC CLASS A" USD 1,369,441 0.59%
3,400 VOYA FINANCIAL INC" USD 248,064 0.11%
26,694 WELLS FARGO & CO* USD 1,313,879 0.57%
25,739 WESTERN UNION CO" USD 306,809 0.13%
9,000 ZIONS BANCORP NA" USD 394,830 0.17%
Food - 1.94% (30 June 2023: 1.92%)
18,600 ALBERTSONS COS INC CLASS A" USD 427,800 0.18%
20,682 CONAGRA BRANDS INC” USD 592,746 0.26%
446 HERSHEY CO" USD 83,152 0.04%
3,400 INGREDION INC" USD 369,002 0.16%
17,800 KRAFT HEINZ CO* USD 658,244 0.28%
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Food - 1.94% (30 June 2023: 1.92%) (continued)
20,600 KROGER CO" USD 941,626 0.41%
1,311 MCCORMICK & CO INC CLASS VTG” USD 89,699 0.04%
12,197 MONDELEZ INTERNATIONAL INC CLASS A” USD 883,429 0.38%
6,048 SYSCO CORP" USD 442,290 0.19%
Healthcare-Products - 1.51% (30 June 2023: 2.40%)
2,718 ABBOTT LABORATORIES" USD 299,170 0.13%
2,849 DANAHER CORP" USD 659,088 0.28%
6,300 INMODE LTD" USD 140,112 0.06%
368 INSULET CORP” USD 79,849 0.03%
4262 MEDTRONIC PLC" USD 351,104 0.15%
1,943 STRYKER CORP” USD 581,851 0.25%
2,432 THERMO FISHER SCIENTIFIC INC* USD 1,290,881 0.56%
362 WEST PHARMACEUTICAL SERVICES INC” USD 127,467 0.05%
Healthcare-Services - 2.32% (30 June 2023: 2.27%)
6,718 CENTENE CORP" USD 498,543 0.22%
2,500 DAVITA INC” USD 261,900 0.11%
1,284 ELEVANCE HEALTH INC” USD 605,483 0.26%
3,000 HCA HEALTHCARE INC” USD 812,040 0.35%
686 HUMANA INC” UsSD 314,058 0.14%
2,072 QUEST DIAGNOSTICS INC” USD 285,687 0.12%
4,330 UNITEDHEALTH GROUP INC” USD 2,279,615 0.98%
2,200 UNIVERSAL HEALTH SERVICES INC CLASS B USD 335,368 0.14%
Home Builders - 1.61% (30 June 2023: 1.14%)
9,032 DR HORTON INC” USD 1,372,683 0.59%
5,800 KB HOME" USD 362,268 0.16%
1,949 LENNAR CORP CLASS A" USD 290,479 0.13%
123 MERITAGE HOMES CORP” USD 21,427 0.01%
8,700 PULTEGROUP INC” USD 898,014 0.39%
418 TAYLOR MORRISON HOME CORP CLASS A" USD 22,300 0.01%
7,300 TOLL BROTHERS INC* USD 750,367 0.32%
Home Furnishings - 0.12% (30 June 2023: 0.17%)
2,300 WHIRLPOOL CORP” USD 280,071 0.12%
Industrial - 9.54% (30 June 2023: 10.53%)
5,259 3M CO" USD 574914 0.25%
2,600 ACUITY BRANDS INC” USD 532,558 0.23%
6,800 AGCO CORP" USD 825,588 0.36%
10,073 AMPHENOL CORP CLASS A" USD 998,537 0.43%
878 APTARGROUP INC” USD 108,538 0.05%
4,300 ARROW ELECTRONICS INC" USD 525,675 0.23%
8,600 BERRY GLOBAL GROUP INC" USD 579,554 0.25%
227 BOISE CASCADE CO" USD 29,365 0.01%
416 CRANE CO" USD 49,146 0.02%
304 CURTISS-WRIGHT CORP” USD 67,728 0.03%
501 EATON CORP PLC” USD 120,651 0.05%
1,135 EMERSON ELECTRIC CO" USD 110,470 0.05%
2,200 ENCORE WIRE CORP" USD 469,920 0.20%
670 ESAB CORP" USD 58,035 0.03%
3,500 FEDEX CORP” USD 885,395 0.38%
15,500 FLEX LTD" USD 472,130 0.20%
16,844 FLOWSERVE CORP” USD 694,310 0.30%
10,908 FORTIVE CORP” USD 803,156 0.35%
3,018 GENERAL ELECTRIC CO" USD 385,187 0.17%
8,400 GRAPHIC PACKAGING HOLDING CO" USD 207,060 0.09%
800 GRIFFON CORP” USD 48,760 0.02%
10,199 HEICO CORP" USD 1,824,295 0.79%
2,400 HILLENBRAND INC" USD 114,840 0.05%
4,114 HONEYWELL INTERNATIONAL INC* USD 862,747 0.37%
451 HUBBELL INC CLASS B USD 148,347 0.06%
900 HUNTINGTON INGALLS INDUSTRIES INC" USD 233,676 0.10%
2,100 JABIL INC* USD 267,540 0.12%
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Industrial - 9.54% (30 June 2023: 10.53%) (continued)

690 LENNOX INTERNATIONAL INC* USD 308,789 0.13%
1,227 LOCKHEED MARTIN CORP" USD 556,126 0.24%
1,040 MARTIN MARIETTA MATERIALS INC" USD 518,866 0.22%

909 METTLER-TOLEDO INTERNATIONAL INC” USD 1,102,581 0.48%
1,820 MOOG INC CLASS A" USD 263,500 0.11%
1,003 MSA SAFETY INC" USD 169,337 0.07%

663 NORTHROP GRUMMAN CORP” USD 310,377 0.13%

698 OLD DOMINION FREIGHT LINE INC” USD 282,920 0.12%
7,740 OSHKOSH CORP” USD 839,093 0.36%
5,100 OWENS CORNING" USD 755,973 0.33%

84 SAIA INC” USD 36,810 0.02%
2,066 SCORPIO TANKERS INC* USD 125,613 0.05%
3,298 SNAP-ON INC* USD 952,594 0.41%

234 STANLEY BLACK & DECKER INC” USD 22,955 0.01%
2,198 SUMMIT MATERIALS INC CLASS A" USD 84,535 0.04%
3,500 SYNNEX CORP” USD 376,635 0.16%
8,218 TEXTRON INC" USD 660,892 0.29%
3,900 TIMKEN CO’ USD 312,585 0.13%

459 TOPBUILD CORP" USD 171,785 0.07%

801 TRANE TECHNOLOGIES PLC” USD 195,364 0.08%
6,452 UNITED PARCEL SERVICE INC CLASS B USD 1,014,448 0.44%
4,838 VERALTO CORP" USD 397,974 0.17%
7,900 WESTROCK CO" USD 328,008 0.14%
2,496 WOODWARD INC” USD 339,780 0.15%

Leisure Time - 0.19% (30 June 2023: 0.15%)
11,700 HARLEY-DAVIDSON INC" USD 431,028 0.19%
Lodging - 0.04% (30 June 2023: 0.20%)
502 HILTON WORLDWIDE HOLDINGS INC” USD 91,409 0.04%
73,669 MARRIOTT INTERNATIONAL INC' USD 0 0.00%
Pharmaceuticals - 6.55% (30 June 2023: 7.53%)
3,994 ABBVIE INC” USD 618,950 0.27%
2,491 AMERISOURCEBERGEN CORP CLASS A" USD 511,602 0.22%
27,482 BRISTOL-MYERS SQUIBB CO" USD 1,410,101 0.61%
9,500 CARDINAL HEALTH INC* USD 957,600 0.41%
20,115 CVS HEALTH CORP" USD 1,588,280 0.69%
1,498 ELANCO ANIMAL HEALTH INC" USD 22,320 0.01%
1,707 ELILILLY & CO" USD 995,044 0.43%
11,200 HERBALIFE LTD" USD 170,912 0.07%
5,510 JAZZ PHARMACEUTICALS PLC” USD 677,730 0.29%
20,791 JOHNSON & JOHNSON" USD 3,258,781 1.41%
3,014 MCKESSON CORP” USD 1,395,422 0.60%
17,100 MERCK & CO INC" USD 1,864,242 0.80%
470 NEUROCRINE BIOSCIENCES INC” USD 61,927 0.03%
4,900 ORGANON & CO* UsSD 70,658 0.03%
10,224 PERRIGO CO PLC” USD 329,008 0.14%
29,800 PFIZER INC” USD 857,942 0.37%
34,600 VIATRIS INC” USD 374,718 0.16%
123 ZOETIS INC CLASS A" USD 24,277 0.01%
Retail - 4.19% (30 June 2023: 3.78%)

863 ABERCROMBIE & FITCH CO CLASS A" USD 76,134 0.03%
9,322 AMERICAN EAGLE OUTFITTERS INC" USD 197,254 0.09%
2,600 AUTONATION INC" USD 390,468 0.17%

137 AUTOZONE INC" USD 354,229 0.15%
3,158 BEACON ROOFING SUPPLY INC” USD 274,809 0.12%
3,200 BEST BUY CO INC" USD 250,496 0.11%

10,500 BLOOMIN' BRANDS INC” USD 295,575 0.13%

241 CASEY'S GENERAL STORES INC” USD 66,212 0.03%

161 COSTCO WHOLESALE CORP" USD 106,273 0.05%
2,500 DICK'S SPORTING GOODS INC* USD 367,375 0.16%
3,694 DOLLAR GENERAL CORP” USD 502,199 0.22%
6,900 FOOT LOCKER INC" USD 214,935 0.09%

13,320 GAP INC” USD 278,521 0.12%
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Retail - 4.19% (30 June 2023: 3.78%) (continued)
947 GENUINE PARTS CO" USD 131,160 0.06%
325 HOME DEPOT INC” USD 112,629 0.05%
5,500 KOHL'S CORP” USD 157,740 0.07%
2,740 LOWE'S COS INC” USD 609,787 0.26%
68 LULULEMON ATHLETICA INC” USD 34,768 0.02%
17,700 MACY'S INC” USD 356,124 0.15%
948 MCDONALD'S CORP” USD 281,092 0.12%
316 O'REILLY AUTOMOTIVE INC" USD 300,225 0.13%
11,637 ROSS STORES INC” USD 1,610,444 0.69%
6,138 STARBUCKS CORP" USD 589,309 0.25%
5,177 TARGET CORP" USD 737,308 0.32%
7,252 TIX COS INC” USD 680,310 0.29%
12,900 WALGREENS BOOTS ALLIANCE INC* USD 336,819 0.15%
1,962 WALMART INC” USD 309,309 0.13%
245 WINGSTOP INC” USD 62,862 0.03%
Technology - 19.97% (30 June 2023: 19.79%)
3,202 ADOBE INC" USD 1,910,313 0.82%
2,431 ADVANCED MICRO DEVICES INC" USD 358,354 0.15%
5,124 ANALOG DEVICES INC" USD 1,017,421 0.44%
234 APPFOLIO INC CLASS A" USD 40,538 0.02%
41,712 APPLE INC” USD 8,030,811 3.47%
657 APPLIED MATERIALS INC” USD 106,480 0.05%
968 ATLASSIAN CORP CLASS A" USD 230,249 0.10%
807 BRAZE INC CLASS A" USD 42,876 0.02%
932 BROADCOM INC” USD 1,040,345 0.45%
938 CADENCE DESIGN SYSTEMS INC” USD 255,483 0.11%
255 CLOUDFLARE INC CLASS A" USD 21,231 0.01%
1,175 CROWDSTRIKE HOLDINGS INC CLASS A" USD 300,001 0.13%
163 DATADOG INC CLASS A" USD 19,785 0.01%
6,100 DELL TECHNOLOGIES INC CLASS C” USD 466,650 0.20%
1,128 DOCUSIGN INC CLASS A" USD 67,060 0.03%
9,500 DROPBOX INC CLASS A" USD 280,060 0.12%
875 DUOLINGO INC CLASS A" USD 198,494 0.09%
7,300 DXC TECHNOLOGY CO" USD 166,951 0.07%
1,272 ELASTIC NV* USD 143,354 0.06%
4,203 ELECTRONIC ARTS INC" USD 575,012 0.25%
4,140 GITLAB INC CLASS A" USD 260,654 0.11%
477 GLOBANT SA” USD 113,516 0.05%
9,270 HASHICORP INC CLASS A” USD 219,143 0.09%
42,400 HEWLETT PACKARD ENTERPRISE CO* USD 719,952 0.31%
39,022 HP INC” USD 1,174,172 0.51%
26,553 INTEL CORP” USD 1,334,288 0.58%
4,785 INTERNATIONAL BUSINESS MACHINES CORP" USD 782,587 0.34%
1,789 INTUIT INC* USD 1,118,179 0.48%
1,096 KLA CORP” USD 637,105 0.27%
18,151 MICROCHIP TECHNOLOGY INC" USD 1,636,857 0.71%
2,067 MICRON TECHNOLOGY INC” USD 176,398 0.08%
22,969 MICROSOFT CORP” USD 8,637,263 3.73%
837 MONGODB INC CLASS A" USD 342,207 0.15%
167 MSCIINC CLASS A" USD 94,464 0.04%
5,900 NCR ATLEOS CORP’ USD 143,311 0.06%
11,800 NCR VOYIX CORP" USD 199,538 0.09%
5,935 NETAPP INC" USD 523,230 0.23%
6,193 NVIDIA CORP" UsSD 3,066,897 1.32%
15,388 ORACLE CORP” USD 1,622,357 0.70%
461 PAYCHEX INC" USD 54,910 0.02%
1,160 PURE STORAGE INC CLASS A" USD 41,366 0.02%
6,446 QUALCOMM INC” USD 932,285 0.40%
1,496 ROPER TECHNOLOGIES INC” USD 815,574 0.35%
5,401 SALESFORCE INC” USD 1,421,219 0.61%
6,789 SAP SE SPONSORED ADR" USD 1,049,512 0.45%
4,195 SCIENCE APPLICATIONS INTERNATIONAL CORP” USD 521,522 0.23%
4,422 SENTINELONE INC CLASS A" USD 121,340 0.05%
617 SERVICENOW INC" USD 435,904 0.19%
3,900 SKYWORKS SOLUTIONS INC" USD 438,438 0.19%
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Technology - 19.97% (30 June 2023: 19.79%) (continued)
3,829 SMARTSHEET INC CLASS A" USD 183,103 0.08%
1,523 SNOWFLAKE INC CLASS A” USD 303,077 0.13%
1,968 SPLUNK INC” USD 299,825 0.13%
1,054 SYNOPSYS INC” USD 542,715 0.23%
1,718 TWILIO INC CLASS A" USD 130,345 0.06%
20,700 XEROX HOLDINGS CORP” USD 379,431 0.16%
995 ZOOM VIDEO COMMUNICATIONS INC CLASS A” USD 71,550 0.03%
1,951 ZSCALER INC” USD 432,264 0.19%
Utilities - 1.20% (30 June 2023: 1.55%)
6,728 BLACK HILLS CORP” USD 362,976 0.16%
3,331 CONSTELLATION ENERGY CORP” USD 389,361 0.17%
2,697 NATIONAL FUEL GAS CO* USD 135,309 0.06%
351 NEXTERA ENERGY INC" USD 21,320 0.01%
10,300 NRG ENERGY INC" USD 532,510 0.23%
4297 OGE ENERGY CORP" USD 150,094 0.06%
11,780 UGI CORP” USD 289,788 0.13%
22,700 VISTRA CORP" USD 874,404 0.38%
Total Equities 219,478,749  94.70%
Financial Equity Assets at Fair Value Through Profit or Loss 219,478,749  94.70%
Financial Equity Liabilities at Fair Value Through Profit or Loss - =
INVESTMENT FUNDS
Financial - 1.87% (30 June 2023: 2.31%)
5,899 AMERICAN TOWER CORP CLASS A USD 1,273,476 0.55%
14,250 ANNALY CAPITAL MANAGEMENT INC UsD 276,022 0.12%
15,500 COUSINS PROPERTIES INC UsD 377,425 0.16%
1,020 EQUINIX INC USD 821,498 0.35%
21,300 HOST HOTELS & RESORTS INC CLASS REIT USD 414,711 0.18%
9,918 IRON MOUNTAIN INC UsSD 694,062 0.30%
20,200 MEDICAL PROPERTIES TRUST INC UsSD 99,182 0.04%
8,700 OMEGA HEALTHCARE INVESTORS INC USD 266,742 0.12%
12,800 SERVICE PROPERTIES TRUST USD 109,312 0.05%
Total Investment Funds* 4,332,430 1.87%
Financial Investment Fund Assets at Fair Value Through Profit or Loss 4,332,430 1.87%
Financial Investment Fund Liabilities at Fair Value Through Profit or Loss — —
Investments 223,811,179 96.57%
FORWARD FOREIGN CURRENCY CONTRACTS 0.00% (30 June 2023: 0.00%)
Unrealised
Maturity Amount Amount Gain/(Loss)
Date Bought Sold Counterparty US$ Fund %
The SEI U.S. Large Companies Fund Hedged Singapore $ Institutional Class
08/01/2024 7,369 SGD (5,502) USD Westpac 85 0.00%
08/01/2024 519 SGD (390) USD Brown Brothers Harriman 3 0.00%
08/01/2024 129 USD (172)  SGD Brown Brothers Harriman 1) 0.00%
87 0.00%
The SEI U.S. Large Companies Fund Hedged Singapore $ Institutional Distributing Class
08/01/2024 7,470  SGD (5,578) USD Westpac 87 0.00%
08/01/2024 526 SGD (395) USD Brown Brothers Harriman 4 0.00%
08/01/2024 131 USD (174) SGD Brown Brothers Harriman (1) 0.00%
90 0.00%
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Unrealised
Maturity Amount Amount Gain/(Loss)
Date Bought Sold Counterparty US$ Fund %
The SEI U.S. Large Companies Fund Hedged Sterling Institutional Class
08/01/2024 2,206 GBP (2,775) USD Barclays 37 0.00%
08/01/2024 188  GBP (238) USD Brown Brothers Harriman 1 0.00%
08/01/2024 65 USD (52) GBP Brown Brothers Harriman (1) 0.00%
37 0.00%
Total Forward Foreign Currency Contracts™ 214 0.00%
Financial Forward Foreign Currency Contract Assets at Fair Value Through Profit or Loss 217 -
Financial Forward Foreign Currency Contract Liabilities at Fair Value Through Profit or Loss A3) -
FUTURES 0.07% (30 June 2023: 0.04%)
Unrealised
Number of Gain/(Loss)
Contracts Description Counterparty USS$  Fund %
20 S&P 500 E-Mini Futures March 2024 JP Morgan 105,268 0.05%
4 S&P Mid 400 E-Mini Futures March 2024 JP Morgan 40,005 0.02%
Total Futures® 145,273 0.07%
Financial Future Assets at Fair Value Through Profit or Loss 145,273 0.07%
Financial Future Liabilities at Fair Value Through Profit or Loss — —
Value US$  Fund %
Total Financial Assets at Fair Value Through Profit or Loss 223,956,669 96.64%
Total Financial Liabilities at Fair Value Through Profit or Loss 3) —

Portfolio Analysis Total Assets %
*  Transferable securities admitted to an official stock exchange listing 219,478,749  75.24%
+ UCITS and non-UCITS investment schemes 4,332,430 1.49%
@ Financial derivative instruments dealt in on a regulated market 145,273 0.05%
o Centrally Cleared and OTC financial derivative instruments 214 0.00%
T Other transferable securities including those which are unlisted 0 0.00%
Total Investments 223,956,666 76.78%

The above holdings represent a portion of the investments held at the pool level allocated to the Fund at period end date.

The accompanying notes form an integral part of these financial statements.
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BONDS
Airlines - 1.83% (30 June 2023: 2.46%)
576,000 ALLEGIANT TRAVEL CO 144A* 7.25% 15/08/2027 USD 564,253 0.07%
461,669 AMERICAN AIRLINES INC/AADVANTAGE LOYALTY IP LTD 5.50% 20/04/2026 USD 458,686 0.06%
144A°
2,800,625 AMERICAN AIRLINES INC/AADVANTAGE LOYALTY IP LTD 5.75% 20/04/2029 USD 2,732,310 0.35%
144A°
869,885 AVIANCA MIDCO 2 PLC 144A" 9.00% 01/12/2028 USD 764,934 0.10%
1,044,000  HAWAIIAN BRAND INTELLECTUAL PROPERTY 5.75% 20/01/2026 USD 983,660 0.13%
LTD/HAWAIIANMILES LOYALTY LTD 144A“
1,003,708 MILEAGE PLUS HOLDINGS LLC/MILEAGE PLUS 6.50% 20/06/2027 USD 1,007,336 0.13%
INTELLECTUAL PROPERTY ASSETS LTD 144A"
911,000 SPIRIT LOYALTY CAYMAN LTD/SPIRIT IP CAYMAN LTD 8.00% 20/09/2025 USD 649,624 0.08%
144A°
522,000 SPIRIT LOYALTY CAYMAN LTD/SPIRIT IP CAYMAN LTD 8.00% 20/09/2025 USD 372,232 0.05%
144A°

2,272,000 UNITED AIRLINES INC 144A“ 4.38% 15/04/2026 USD 2,216,838 0.29%

1,802,000 UNITED AIRLINES INC 144A“ 4.63% 15/04/2029 USD 1,687,283 0.22%
221,827 US AIRWAYS 2013-1 CLASS A PASS THROUGH TRUST* 3.95% 15/11/2025 USD 212,155 0.03%
538,000 VISTAJET MALTA FINANCE PLC/VISTA MANAGEMENT 9.50% 01/06/2028 USD 455,983 0.06%

HOLDING INC 144A°
2,872,000 VISTAJET MALTA FINANCE PLC/XO MANAGEMENT 6.38% 01/02/2030 USD 2,006,443 0.26%
HOLDING INC 144A*
Apparel - 0.29% (30 June 2023: 0.17%)
885,000  HANESBRANDS INC 144A" 4.88% 15/05/2026 USD 854,159 0.11%
56,000  HANESBRANDS INC 144A" 9.00% 15/02/2031 USD 54,934 0.01%
1,633,000  WOLVERINE WORLD WIDE INC 144A" 4.00% 15/08/2029 USD 1,283,963 0.17%
Auto Manufacturers - 1.58% (30 June 2023: 2.84%)
580,000 ALLISON TRANSMISSION INC 144A¢ 4.75% 01/10/2027 USD 560,721 0.07%
307,000 ALLISON TRANSMISSION INC 144A* 5.88% 01/06/2029 USD 306,234 0.04%
148,000 ALLISON TRANSMISSION INC 144A* 3.75% 30/01/2031 USD 130,941 0.02%

1,518,000 ASTON MARTIN CAPITAL HOLDINGS LTD 144A* 10.50% 30/11/2025 USD 1,533,784 0.20%

225,000 FORD MOTOR CO* 9.63% 22/04/2030 USD 265,694 0.03%
31,000 FORD MOTOR CREDIT CO LLC” 3.81% 09/01/2024 USD 30,986 0.00%

1,335,000 FORD MOTOR CREDIT CO LLC" 4.06% 01/11/2024 USD 1,312,049 0.17%
925,000 FORD MOTOR CREDIT CO LLC" 4.69% 09/06/2025 USD 909,094 0.12%
525,000 FORD MOTOR CREDIT CO LLC" 5.13% 16/06/2025 USD 518,719 0.07%
435,000 FORD MOTOR CREDIT CO LLC" 4.13% 04/08/2025 USD 423,169 0.05%
200,000 FORD MOTOR CREDIT CO LLC” 6.95% 10/06/2026 USD 205,362 0.03%
450,000 FORD MOTOR CREDIT CO LLC" 4.54% 01/08/2026 USD 436,156 0.06%
420,000 FORD MOTOR CREDIT CO LLC" 4.27% 09/01/2027 USD 403,309 0.05%
240,000 FORD MOTOR CREDIT CO LLC" 4.13% 17/08/2027 USD 227,638 0.03%
643,000 FORD MOTOR CREDIT CO LLC" 6.80% 12/05/2028 USD 672,496 0.09%
195,000 FORD MOTOR CREDIT CO LLC” 2.90% 10/02/2029 USD 171,102 0.02%
740,000 FORD MOTOR CREDIT CO LLC" 5.11% 03/05/2029 USD 721,037 0.09%
895,000 FORD MOTOR CREDIT CO LLC" 7.35% 06/03/2030 USD 963,739 0.12%

1,005,000 FORD MOTOR CREDIT CO LLC” 4.00% 13/11/2030 USD 904,222 0.12%

1,345,000 JAGUAR LAND ROVER AUTOMOTIVE PLC 144A" 5.50% 15/07/2029 USD 1,312,021 0.17%
227,000 PM GENERAL PURCHASER LLC 144A¢ 9.50% 01/10/2028 USD 230,450 0.03%

Auto Parts & Equipment - 1.55% (30 June 2023: 1.49%)

1,620,000 ADIENT GLOBAL HOLDINGS LTD 144A* 4.88% 15/08/2026 USD 1,585,563 0.20%
136,000 ADIENT GLOBAL HOLDINGS LTD 144A* 7.00% 15/04/2028 USD 140,699 0.02%
176,000 ADIENT GLOBAL HOLDINGS LTD 144A* 8.25% 15/04/2031 USD 186,479 0.02%
200,000 AMERICAN AXLE & MANUFACTURING INC" 6.50% 01/04/2027 USD 200,958 0.03%
305,000 AMERICAN AXLE & MANUFACTURING INC" 6.88% 01/07/2028 USD 299,999 0.04%
130,000 AMERICAN AXLE & MANUFACTURING INC" 5.00% 01/10/2029 USD 114,976 0.01%
425,000 CLARIOS GLOBAL LP 144A* 6.75% 15/05/2025 USD 429,006 0.06%
753,000 CLARIOS GLOBAL LP/CLARIOS US FINANCE CO 144A" 6.25% 15/05/2026 USD 754,380 0.10%

2,634,000 CLARIOS GLOBAL LP/CLARIOS US FINANCE CO 144A* 8.50% 15/05/2027 USD 2,648,044 0.34%
131,000 CLARIOS GLOBAL LP/CLARIOS US FINANCE CO 144A“ 6.75% 15/05/2028 USD 133,732 0.02%

2,425,271 COOPER-STANDARD AUTOMOTIVE INC 144A* 13.50% 31/03/2027 USD 2,626,381 0.34%
822,012 COOPER-STANDARD AUTOMOTIVE INC 144A¢ 5.63% 15/05/2027 USD 618,231 0.08%
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Currency
Nominal Security Coupon Maturity Code Value US$  Fund %
Auto Parts & Equipment - 1.55% (30 June 2023: 1.49%) (continued)
215,000 DANA INC” 5.63% 15/06/2028 USD 212,168 0.03%
1,561,000  DORNOCH DEBT MERGER SUB INC 144A“ 6.63% 15/10/2029 USD 1,409,301 0.18%
135,000  GOODYEAR TIRE & RUBBER CO* 5.00% 15/07/2029 USD 127,750 0.02%
76,000  GOODYEAR TIRE & RUBBER CO* 5.25% 30/04/2031 USD 69,642 0.01%
298,000 GOODYEAR TIRE & RUBBER CO* 5.25% 15/07/2031 USD 270,749 0.03%
213,000 REAL HERO MERGER SUB 2 INC 144A* 6.25% 01/02/2029 USD 183,871 0.02%
Basic Materials - 6.29% (30 June 2023: 5.67%)
250,000 ALCOA NEDERLAND HOLDING BV 144A® 5.50% 15/12/2027 UsSD 243,946 0.03%
1,575,000 ASP UNIFRAX HOLDINGS INC 144A* 5.25% 30/09/2028 UsSD 1,139,354 0.15%
121,000 ATIINC" 5.88% 01/12/2027 USD 119,510 0.02%
80,000 ATIINC" 4.88% 01/10/2029 USD 74,495 0.01%
93,000 ATIINC" 7.25% 15/08/2030 USD 96,834 0.01%
60,000 ATIINC" 5.13% 01/10/2031 USD 55,858 0.01%
702,000 AXALTA COATING SYSTEMS DUTCH HOLDING B BV 144A" 7.25% 15/02/2031 USD 739,732 0.10%
1,905,000 AXALTA COATING SYSTEMS LLC 144A* 3.38% 15/02/2029 USD 1,712,980 0.22%
308,000 AXALTA COATING SYSTEMS LLC/AXALTA COATING 4.75% 15/06/2027 USD 299,603 0.04%
SYSTEMS DUTCH HOLDING B BV 144A*
1,990,000 BAFFINLAND IRON MINES CORP/BAFFINLAND IRON 8.75% 15/07/2026 USD 1,865,048 0.24%
MINES LP*
900,000 BAFFINLAND IRON MINES CORP/BAFFINLAND IRON 8.75% 15/07/2026 UsSD 843,489 0.11%
MINES LP 144A"
201,000 BIG RIVER STEEL LLC/BRS FINANCE CORP 144A“ 6.63% 31/01/2029 USD 205,176 0.03%
143,000 CARPENTER TECHNOLOGY CORP” 6.38% 15/07/2028 UsSD 143,775 0.02%
44,000 CARPENTER TECHNOLOGY CORP" 7.63% 15/03/2030 UsSD 45,382 0.01%
1,059,000 CF INDUSTRIES INC” 5.15% 15/03/2034 UsSD 1,051,361 0.14%
1,725,000  CHEMOURS CO 144A* 5.75% 15/11/2028 USD 1,645,384 0.21%
30,000  CHEMOURS CO 144A" 4.63% 15/11/2029 USD 26,367 0.00%
173,000 CLEVELAND-CLIFFS INC 144A* 4.63% 01/03/2029 USD 160,981 0.02%
657,000 CLEVELAND-CLIFFS INC 144A* 6.75% 15/04/2030 USD 667,442 0.09%
87,000 CLEVELAND-CLIFFS INC 144A* 4.88% 01/03/2031 USD 78,760 0.01%
1,308,000 COMPASS MINERALS INTERNATIONAL INC 144A* 6.75% 01/12/2027 USD 1,296,627 0.17%
859,555 CORNERSTONE CHEMICAL CO* 13.00% 26/08/2024 USD 859,555 0.11%
(77,009) CORNERSTONE CHEMICAL CO* 13.00% 26/08/2024 USD (77,009)  (0.01%)
4,925,000 CORNERSTONE CHEMICAL CO 144A® 10.25% 01/09/2027 USD 4,167,781 0.54%
930,000 CVR PARTNERS LP/CVR NITROGEN FINANCE CORP 144A" 6.13% 15/06/2028 USD 868,708 0.11%
3,023,000 DOMTAR CORP 144A* 6.75% 01/10/2028 USD 2,736,472 0.35%
1,645,000  ELEMENT SOLUTIONS INC 144A“ 3.88% 01/09/2028 USD 1,516,277 0.20%
1,310,000 ERO COPPER CORP 144A“ 6.50% 15/02/2030 USD 1,158,225 0.15%
1,061,000 FIRST QUANTUM MINERALS LTD 144A¢ 7.50% 01/04/2025 UsSD 1,014,662 0.13%
1,220,000 FIRST QUANTUM MINERALS LTD 144A¢ 6.88% 15/10/2027 UsSD 1,038,525 0.13%
1,418,000 FIRST QUANTUM MINERALS LTD 144A¢ 8.63% 01/06/2031 UsSD 1,204,066 0.16%
594,000 FMG RESOURCES AUGUST 2006 PTY LTD 144A" 4.50% 15/09/2027 USD 571,434 0.07%
323,000 FREEPORT-MCMORAN INC" 4.63% 01/08/2030 USD 315,779 0.04%
344,000 FREEPORT-MCMORAN INC* 5.40% 14/11/2034 UsSD 346,283 0.04%
200,000 FREEPORT-MCMORAN INC" 5.45% 15/03/2043 USD 194,866 0.03%
113,000 GLATFELTER CORP 144A“ 4.75% 15/11/2029 USD 79,586 0.01%
200,000 INEOS FINANCE PLC 144A" 6.75% 15/05/2028 USD 197,053 0.03%
200,000 INEOS QUATTRO FINANCE 2 PLC 144A* 9.63% 15/03/2029 USD 213,750 0.03%
1,750,000 INNOPHOS HOLDINGS INC 144A“ 9.38% 15/02/2028 USD 1,591,144 0.21%
543,000 MATIV HOLDINGS INC 144A* 6.88% 01/10/2026 USD 521,476 0.07%
946,000 METHANEX CORP* 5.13% 15/10/2027 USD 925,252 0.12%
675,000 MINERAL RESOURCES LTD 144A" 8.50% 01/05/2030 USD 704,525 0.09%
1,206,000  MOUNTAIN PROVINCE DIAMONDS INC 144Af 9.00% 15/12/2025 USD 1,175,850 0.15%
1,490,000  NORTHWEST ACQUISITIONS ULC/DOMINION FINCO INC 7.13% 01/11/2022 UsD 1,937 0.00%
144A%
313,000 NOVA CHEMICALS CORP 144A" 4.88% 01/06/2024 UsSD 310,562 0.04%
558,000 NOVA CHEMICALS CORP 144A* 5.00% 01/05/2025 UsSD 545,308 0.07%
365,000 NOVA CHEMICALS CORP 144A" 5.25% 01/06/2027 USD 342,640 0.04%
77,000 NOVA CHEMICALS CORP 144A" 8.50% 15/11/2028 USD 80,843 0.01%
165,000  NOVA CHEMICALS CORP 144A* 4.25% 15/05/2029 USD 139,122 0.02%
356,000 NOVELIS CORP 144A* 3.25% 15/11/2026 USD 335,342 0.04%
190,000 NOVELIS CORP 144A* 4.75% 30/01/2030 USD 178,995 0.02%
1,389,000 NOVELIS CORP 144A° 3.88% 15/08/2031 USD 1,226,041 0.16%
922,000 OLYMPUS WATER US HOLDING CORP 144A* 9.75% 15/11/2028 USD 979,216 0.13%
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Currency
Nominal Security Coupon Maturity Code Value US$  Fund %
Basic Materials - 6.29% (30 June 2023: 5.67%) (continued)
1,235,000 POLAR US BORROWER LLC/SCHENECTADY 6.75% 15/05/2026 USD 402,561 0.05%
INTERNATIONAL GROUP INC 144A*
1,335,000 RAIN CARBON INC 144A“ 12.25% 01/09/2029 USD 1,306,631 0.17%

50,000 RAIN CII CARBON LLC/CII CARBON CORP* 7.25% 01/04/2025 USD 48,468 0.01%

6,000 RAIN CII CARBON LLC/CII CARBON CORP 144A* 7.25% 01/04/2025 USD 5,816 0.00%
144,000 SCIH SALT HOLDINGS INC 144A" 4.88% 01/05/2028 USD 134,946 0.02%
1,958,000 SCIH SALT HOLDINGS INC 144A“ 6.63% 01/05/2029 USD 1,831,201 0.24%

90,392 TACORA RESOURCES INC 144Af 13.00% 03/11/2023 USD 81,353 0.01%
620,000 TACORA RESOURCES INC 144A% 8.25% 15/05/2026 USD 334,898 0.04%
999,000 TASEKO MINES LTD 144A* 7.00% 15/02/2026 USD 948,591 0.12%

34,000 TRINSEO MATERIALS OPERATING SCA/TRINSEO 5.38% 01/09/2025 UsSD 29,605 0.00%

MATERIALS FINANCE INC*
22,000 TRINSEO MATERIALS OPERATING SCA/TRINSEO 5.38% 01/09/2025 UsSD 19,156 0.00%
MATERIALS FINANCE INC 144A°
184,000 TRINSEO MATERIALS OPERATING SCA/TRINSEO 5.13% 01/04/2029 USD 75,353 0.01%
MATERIALS FINANCE INC 144A°
3,203,000  TRONOX INC 144A“ 4.63% 15/03/2029 UsSD 2,838,210 0.37%
160,000 WR GRACE HOLDINGS LLC 144A* 4.88% 15/06/2027 USD 154,148 0.02%
2,657,000  WR GRACE HOLDINGS LLC 144A“ 5.63% 15/08/2029 USD 2,350,515 0.30%
Beverages - 0.24% (30 June 2023: 0.33%)
2,167,000 TRITON WATER HOLDINGS INC 144A“ 6.25% 01/04/2029 USD 1,889,992 0.24%
Biotechnology - 0.01% (30 June 2023: 0.15%)
221,000 EMERGENT BIOSOLUTIONS INC 144A" 3.88% 15/08/2028 USD 90,658 0.01%
Commercial Services - 3.08% (30 June 2023: 2.75%)

98,000 ADT SECURITY CORP 144A“ 4.13% 01/08/2029 USD 90,247 0.01%
385,000 ADT SECURITY CORP 144A“ 4.88% 15/07/2032 USD 356,511 0.05%
752,000 ALLIED UNIVERSAL HOLDCO LLC/ALLIED UNIVERSAL 6.63% 15/07/2026 USD 748,767 0.10%

FINANCE CORP 144A"
200,000 ALLIED UNIVERSAL HOLDCO LLC/ALLIED UNIVERSAL 4.63% 01/06/2028 USD 181,596 0.02%
FINANCE CORP/ATLAS LUXCO 4 SARL 144A*
127,000 API GROUP DE INC 144A* 4.13% 15/07/2029 UsSD 116,441 0.02%
100,000 API GROUP DE INC 144A* 4.75% 15/10/2029 USD 94,044 0.01%
90,000 AVIS BUDGET CAR RENTAL LLC/AVIS BUDGET FINANCE 5.75% 15/07/2027 USD 87,333 0.01%
INC 144A°
90,000 AVIS BUDGET CAR RENTAL LLC/AVIS BUDGET FINANCE 5.75% 15/07/2027 USD 86,335 0.01%
INC 144A°
65,000 AVIS BUDGET CAR RENTAL LLC/AVIS BUDGET FINANCE 4.75% 01/04/2028 USD 59,916 0.01%
INC 144A“
342,000 AVIS BUDGET CAR RENTAL LLC/AVIS BUDGET FINANCE 5.38% 01/03/2029 USD 316,782 0.04%
INC 144A°
985,000 AVIS BUDGET CAR RENTAL LLC/AVIS BUDGET FINANCE 8.00% 15/02/2031 USD 984,434 0.13%
INC 144A°

15,000 BLOCK INC* 2.75% 01/06/2026 USD 14,156 0.00%
242,000 BLOCK INC* 3.50% 01/06/2031 USD 215,344 0.03%
228,000 CORECIVIC INC* 8.25% 15/04/2026 USD 232,173 0.03%

1,125,000 CPI CG INC 144A" 8.63% 15/03/2026 UsSD 1,093,011 0.14%
1,310,000 DELUXE CORP 144A* 8.00% 01/06/2029 UsSD 1,160,376 0.15%
1,745,000 ESC ENTERPRISE* 8.75% 15/10/2026 UsSD 0 0.00%
245,000 GARDA WORLD SECURITY CORP 144A* 9.50% 01/11/2027 USD 247,281 0.03%
193,000 GARDA WORLD SECURITY CORP 144A* 6.00% 01/06/2029 USD 173,305 0.02%
1,244,000 GTCR W-2 MERGER SUB LLC 144A“ 7.50% 15/01/2031 USD 1,315,371 0.17%
105,000 HERTZ CORP* 6.25% 15/10/2022 USD 2,625 0.00%
805,000 HERTZ CORP* 5.50% 15/10/2024 USD 20,125 0.00%
320,000 HERTZ CORP* 7.13% 01/08/2026 USD 30,400 0.00%
118,000 HERTZ CORP 144A" 4.63% 01/12/2026 USD 105,901 0.01%
364,000 HERTZ CORP 144A" 5.00% 01/12/2029 USD 299,122 0.04%
1,569,000 KORN FERRY 144A* 4.63% 15/12/2027 USD 1,517,158 0.20%
181,000 MPH ACQUISITION HOLDINGS LLC 144A“ 5.50% 01/09/2028 USD 162,276 0.02%
277,000 MPH ACQUISITION HOLDINGS LLC 144A“ 5.75% 01/11/2028 USD 227,778 0.03%
372,000 NEPTUNE BIDCO US INC 144A" 9.29% 15/04/2029 USD 347,106 0.04%
206,000 NESCO HOLDINGS IT INC 144A¢ 5.50% 15/04/2029 UsSD 190,673 0.02%
1,625,000 PECF USS INTERMEDIATE HOLDING III CORP 144A" 8.00% 15/11/2029 UsSD 830,351 0.11%
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Commercial Services - 3.08% (30 June 2023: 2.75%) (continued)
925,000 PRIME SECURITY SERVICES BORROWER LLC/PRIME 5.75% 15/04/2026 USD 929,552 0.12%
FINANCE INC 144A¢
402,000 PRIME SECURITY SERVICES BORROWER LLC/PRIME 3.38% 31/08/2027 USD 372,839 0.05%
FINANCE INC 144A°
4,230,000 SABRE GLBL INC 144A* 11.25% 15/12/2027 USD 4,158,742 0.54%
178,000 SERVICE CORP INTERNATIONAL® 3.38% 15/08/2030 USD 155,307 0.02%
11,000 SERVICE CORP INTERNATIONAL® 4.00% 15/05/2031 USD 9,862 0.00%
1,590,000 STONEMOR INC 144A* 8.50% 15/05/2029 USD 1,249,684 0.16%
112,000 TRINET GROUP INC 144A“ 7.13% 15/08/2031 USD 115,466 0.01%
1,111,000 UNITED RENTALS NORTH AMERICA INC” 3.88% 15/11/2027 USD 1,061,230 0.14%
705,000 UNITED RENTALS NORTH AMERICA INC" 5.25% 15/01/2030 USD 696,258 0.09%
2,750,000 UNITED RENTALS NORTH AMERICA INC” 4.00% 15/07/2030 UsSD 2,536,419 0.33%
450,000 UNITED RENTALS NORTH AMERICA INC 144A* 6.00% 15/12/2029 UsSD 457,244 0.06%
305,000 WILLIAMS SCOTSMAN INC 144A* 7.38% 01/10/2031 USD 320,186 0.04%
865,000 WW INTERNATIONAL INC 144A° 4.50% 15/04/2029 USD 574,451 0.07%
Communications - 16.21% (30 June 2023: 15.80%)
2,139,000 ALTICE FINANCING SA 144A" 5.00% 15/01/2028 USD 1,939,415 0.25%
1,780,000 ALTICE FINANCING SA 144A* 5.75% 15/08/2029 USD 1,583,517 0.20%
5,843,000 ALTICE FRANCE HOLDING SA 144A* 10.50% 15/05/2027 USD 3,789,998 0.49%
569,000 ALTICE FRANCE HOLDING SA 144A" 6.00% 15/02/2028 USD 273,901 0.04%
280,000 ALTICE FRANCE SA 144A” 5.50% 15/01/2028 USD 230,824 0.03%
1,220,000 ALTICE FRANCE SA 144A° 5.50% 15/10/2029 USD 957,664 0.12%
312,000 ALTICE FRANCE SA/FRANCE 144A" 5.13% 15/07/2029 UsSD 242,715 0.03%
1,620,000 ANGI GROUP LLC 144A“ 3.88% 15/08/2028 UsSD 1,370,222 0.18%
728,000 ARCHES BUYER INC 144A* 4.25% 01/06/2028 UsSD 660,114 0.09%
65,000 ARCHES BUYER INC 144A" 6.13% 01/12/2028 USD 56,297 0.01%
1,105,000 AUDACY CAPITAL CORP 144A% 6.50% 01/05/2027 USD 20,719 0.00%
2,673,000 AUDACY CAPITAL CORP 144A* 6.75% 31/03/2029 USD 53,460 0.01%
2,790,000 BEASLEY MEZZANINE HOLDINGS LLC 144A* 8.63% 01/02/2026 USD 1,844,887 0.24%
195,000 BELO CORP* 7.25% 15/09/2027 USD 197,254 0.03%
370,000 C&W SENIOR FINANCING DAC 144A“ 6.88% 15/09/2027 USD 345,095 0.04%
1,610,000 CCO HOLDINGS LLC/CCO HOLDINGS CAPITAL CORP* 4.50% 01/05/2032 USD 1,380,410 0.18%
4,389,000 CCO HOLDINGS LLC/CCO HOLDINGS CAPITAL CORP 144A* 5.13% 01/05/2027 USD 4,238,213 0.55%
1,177,000 CCO HOLDINGS LLC/CCO HOLDINGS CAPITAL CORP 144A* 5.00% 01/02/2028 USD 1,127,467 0.15%
1,175,000 CCO HOLDINGS LLC/CCO HOLDINGS CAPITAL CORP 144A" 5.38% 01/06/2029 USD 1,109,552 0.14%
1,180,000 CCO HOLDINGS LLC/CCO HOLDINGS CAPITAL CORP 144A" 4.75% 01/03/2030 USD 1,079,736 0.14%
3,320,000 CCO HOLDINGS LLC/CCO HOLDINGS CAPITAL CORP 144A* 4.50% 15/08/2030 USD 2,997,540 0.39%
3,118,000 CCO HOLDINGS LLC/CCO HOLDINGS CAPITAL CORP 144A* 4.25% 01/02/2031 UsSD 2,729,383 0.35%
41,000 CCO HOLDINGS LLC/CCO HOLDINGS CAPITAL CORP 144A* 4.75% 01/02/2032 UsSD 36,207 0.00%
380,000 CCO HOLDINGS LLC/CCO HOLDINGS CAPITAL CORP 144A* 4.25% 15/01/2034 UsSD 309,422 0.04%
515,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 3.70% 01/04/2051 UsSD 336,787 0.04%
COMMUNICATIONS OPERATING CAPITAL*
1,280,000 CIENA CORP 144A° 4.00% 31/01/2030 USD 1,167,175 0.15%
1,184,000 CLEAR CHANNEL OUTDOOR HOLDINGS INC 144A“ 5.13% 15/08/2027 UsSD 1,131,023 0.15%
257,000 CLEAR CHANNEL OUTDOOR HOLDINGS INC 144A“ 7.75% 15/04/2028 USD 221,720 0.03%
220,000 CLEAR CHANNEL OUTDOOR HOLDINGS INC 144A“ 9.00% 15/09/2028 USD 229,722 0.03%
358,000 CLEAR CHANNEL OUTDOOR HOLDINGS INC 144A“ 7.50% 01/06/2029 USD 297,863 0.04%
3,210,000 CMG MEDIA CORP 144A* 8.88% 15/12/2027 USD 2,548,949 0.33%
605,000 COMMSCOPE INC* 8.25% 01/03/2027 USD 319,991 0.04%
1,150,000  COMMSCOPE INC 144A“ 6.00% 01/03/2026 USD 1,026,030 0.13%
1,433,000  COMMSCOPE INC 144A* 8.25% 01/03/2027 USD 757,928 0.10%
1,540,000  COMMSCOPE INC 144A* 7.13% 01/07/2028 USD 733,017 0.09%
269,000 COMMSCOPE INC 144A° 4.75% 01/09/2029 USD 180,861 0.02%
1,199,000 COMMSCOPE TECHNOLOGIES LLC* 6.00% 15/06/2025 UsSD 978,312 0.13%
311,000 COMMSCOPE TECHNOLOGIES LLC 144A“ 6.00% 15/06/2025 UsSD 253,757 0.03%
145,000 COMMSCOPE TECHNOLOGIES LLC 144A“ 5.00% 15/03/2027 UsSD 60,492 0.01%
1,550,000  CONSOLIDATED COMMUNICATIONS INC 144A° 6.50% 01/10/2028 UsSD 1,340,130 0.17%
1,033,000 CSC HOLDINGS LLC* 5.25% 01/06/2024 UsSD 1,012,317 0.13%
1,650,000 CSC HOLDINGS LLC 144A* 11.25% 15/05/2028 UsSD 1,701,257 0.22%
1,285,000 CSC HOLDINGS LLC 144A* 6.50% 01/02/2029 USD 1,135,163 0.15%
3,595,000 CSC HOLDINGS LLC 144A* 5.75% 15/01/2030 USD 2,241,626 0.29%
167,000 CSC HOLDINGS LLC 144A* 4.63% 01/12/2030 USD 100,818 0.01%
963,000 CSC HOLDINGS LLC 144A“ 3.38% 15/02/2031 USD 703,929 0.09%
230,000 CSC HOLDINGS LLC 144A“ 4.50% 15/11/2031 USD 174,178 0.02%
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1,310,000  DIAMOND SPORTS GROUP LLC/DIAMOND SPORTS 5.38% 15/08/2026 USD 67,137 0.01%
FINANCE CO%
3,253,000  DIAMOND SPORTS GROUP LLC/DIAMOND SPORTS 5.38% 15/08/2026 USD 166,716 0.02%
FINANCE CO 144A%
5,033,000  DIAMOND SPORTS GROUP LLC/DIAMOND SPORTS 6.63% 15/08/2027 USD 264,232 0.03%
FINANCE CO 144A%
1,775,000 DIRECTV FINANCING LLC/DIRECTV FINANCING CO- 5.88% 15/08/2027 USD 1,670,345 0.22%
OBLIGOR INC 144A"
2,146,000 DISH DBS CORP* 5.88% 15/11/2024 USD 2,014,123 0.26%
2,521,000 DISH DBS CORP* 7.75% 01/07/2026 USD 1,758,498 0.23%
2,794,000 DISH DBS CORP* 7.38% 01/07/2028 UsSD 1,672,916 0.22%
455,000 DISH DBS CORP* 5.13% 01/06/2029 UsSD 234,973 0.03%
1,940,000 DISH DBS CORP 144A*" 5.25% 01/12/2026 USD 1,665,733 0.21%
750,000 DISH DBS CORP 144A“ 5.75% 01/12/2028 USD 599,606 0.08%
903,000 DISH NETWORK CORP* 2.38% 15/03/2024 USD 897,356 0.12%
327,000 DISH NETWORK CORP* 3.38% 15/08/2026 USD 174,945 0.02%
4,609,000 DISH NETWORK CORP 144A¢ 11.75% 15/11/2027 UsSD 4,829,098 0.62%
257,000 EQUIPMENTSHARECOM INC 144A* 9.00% 15/05/2028 USD 265,378 0.03%
63,095 FRONTIER COMMUNICATIONS HOLDINGS LLC* 5.88% 01/11/2029 USD 53,538 0.01%
1,835,000  FRONTIER COMMUNICATIONS HOLDINGS LLC 144A* 5.88% 15/10/2027 USD 1,774,095 0.23%
432,000 FRONTIER COMMUNICATIONS HOLDINGS LLC 144A“ 5.00% 01/05/2028 USD 399,492 0.05%
585,000 FRONTIER COMMUNICATIONS HOLDINGS LLC 144A* 6.75% 01/05/2029 USD 523,826 0.07%
62,000 FRONTIER COMMUNICATIONS HOLDINGS LLC 144A* 6.00% 15/01/2030 USD 52,988 0.01%
154,000 FRONTIER COMMUNICATIONS HOLDINGS LLC 144A" 8.75% 15/05/2030 USD 158,544 0.02%
80,000 GANNETT HOLDINGS LLC 144A 6.00% 01/11/2026 USD 70,858 0.01%
450,000 GCILLC 144A" 4.75% 15/10/2028 USD 416,664 0.05%
1,091,000 GO DADDY OPERATING CO LLC/GD FINANCE CO INC 3.50% 01/03/2029 USD 993,282 0.13%
144A°
2,256,000 GRAY ESCROW II INC 144A" 5.38% 15/11/2031 UsSD 1,711,490 0.22%
270,000 GRAY TELEVISION INC* 7.00% 15/05/2027 USD 256,893 0.03%
600,000 GRAY TELEVISION INC 144A" 7.00% 15/05/2027 UsSD 570,873 0.07%
2,240,000 GRAY TELEVISION INC 144A¢ 4.75% 15/10/2030 UsSD 1,689,355 0.22%
1,035,000  GRUBHUB HOLDINGS INC 144A* 5.50% 01/07/2027 USD 871,165 0.11%
379,000 HUGHES SATELLITE SYSTEMS CORP* 5.25% 01/08/2026 USD 333,895 0.04%
602,000 HUGHES SATELLITE SYSTEMS CORP* 6.63% 01/08/2026 USD 475,192 0.06%
1,244,477 THEARTCOMMUNICATIONS INC* 6.38% 01/05/2026 USD 1,062,329 0.14%
417,433 THEARTCOMMUNICATIONS INC* 8.38% 01/05/2027 USD 271,331 0.04%
235,000 THEARTCOMMUNICATIONS INC 144A* 5.25% 15/08/2027 USD 186,952 0.02%
1,030,000 ILIAD HOLDING SASU 144A* 7.00% 15/10/2028 USD 1,025,688 0.13%
963,000 INTELSAT JACKSON HOLDINGS SA 144A* 6.50% 15/03/2030 USD 919,842 0.12%
1,130,000 ION TRADING TECHNOLOGIES SARL 144A* 5.75% 15/05/2028 USD 997,971 0.13%
670,000 LCPR SENIOR SECURED FINANCING DAC 144A" 6.75% 15/10/2027 USD 656,912 0.08%
1,840,000 LEVEL 3 FINANCING INC 144A* 4.63% 15/09/2027 UsSD 1,105,702 0.14%
717,000 LEVEL 3 FINANCING INC 144A* 4.25% 01/07/2028 UsSD 355,639 0.05%
1,185,000 LEVEL 3 FINANCING INC 144A“ 3.63% 15/01/2029 USD 498,802 0.06%
235,000 LEVEL 3 FINANCING INC 144A“ 3.75% 15/07/2029 UsSD 100,094 0.01%
180,000 LEVEL 3 FINANCING INC 144A“ 3.88% 15/11/2029 UsSD 150,506 0.02%
2,159,000 LEVEL 3 FINANCING INC 144A* 10.50% 15/05/2030 UsSD 2,095,600 0.27%
3,508,000 LIBERTY INTERACTIVE LLC* 8.25% 01/02/2030 USD 1,487,281 0.19%
2,090,000 LIBERTY INTERACTIVE LLC" 3.75% 15/02/2030 USD 532,950 0.07%
201,000 LUMEN TECHNOLOGIES INC" 5.63% 01/04/2025 USD 165,299 0.02%
703,000 LUMEN TECHNOLOGIES INC 144A“ 5.13% 15/12/2026 USD 478,040 0.06%
1,743,000  LUMEN TECHNOLOGIES INC 144A* 4.00% 15/02/2027 USD 1,126,518 0.15%
80,000 LUMEN TECHNOLOGIES INC 144A" 4.50% 15/01/2029 USD 24,075 0.00%
195,000 LUMEN TECHNOLOGIES INC 144A* 5.38% 15/06/2029 USD 61,887 0.01%
230,000  MATCH GROUP HOLDINGS II LLC 144A“ 5.00% 15/12/2027 USD 224,893 0.03%
2,050,000  MCGRAW-HILL EDUCATION INC 144A" 5.75% 01/08/2028 USD 1,978,803 0.26%
287,000 MIDCONTINENT COMMUNICATIONS/MIDCONTINENT 5.38% 15/08/2027 UsSD 279,996 0.04%
FINANCE CORP 144A"
203,000 NEWS CORP 144A* 3.88% 15/05/2029 USD 186,945 0.02%
105,000 NEWS CORP 144A* 5.13% 15/02/2032 UsSD 99,826 0.01%
581,000  NEXSTAR MEDIA INC 144A" 5.63% 15/07/2027 UsSD 562,228 0.07%
1,754,000 NEXSTAR MEDIA INC 144A* 4.75% 01/11/2028 UsSD 1,617,772 0.21%
100,000 OUTFRONT MEDIA CAPITAL LLC 144A* 4.63% 15/03/2030 USD 89,324 0.01%
1,133,000  OUTFRONT MEDIA CAPITAL LLC/OUTFRONT MEDIA 7.38% 15/02/2031 USD 1,192,116 0.15%

CAPITAL CORP 144A*
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2,570,000 RADIATE HOLDCO LLC/RADIATE FINANCE INC 144A* 4.50% 15/09/2026 USD 1,961,779 0.25%
350,000 RADIATE HOLDCO LLC/RADIATE FINANCE INC 144A* 6.50% 15/09/2028 USD 171,839 0.02%
592,000 SABLE INTERNATIONAL FINANCE LTD 144A“ 5.75% 07/09/2027 USD 559,760 0.07%

1,582,000 SCRIPPS ESCROW II INC 144A* 3.88% 15/01/2029 USD 1,400,814 0.18%

1,143,000 SCRIPPS ESCROW INC 144A“ 5.88% 15/07/2027 USD 1,016,544 0.13%
537,190 SHUTTERFLY FINANCE LLC 144A“ 8.50% 01/10/2027 USD 386,985 0.05%

79,868 SHUTTERFLY FINANCE LLC 144A® 9.75% 01/10/2027 USD 79,537 0.01%
115,000 SINCLAIR TELEVISION GROUP INC* 5.13% 15/02/2027 USD 102,744 0.01%
125,000 SINCLAIR TELEVISION GROUP INC 144A* 4.13% 01/12/2030 USD 88,281 0.01%
400,000 SIRIUS XM RADIO INC 144A“ 3.13% 01/09/2026 USD 376,324 0.05%

1,253,000 SIRIUS XM RADIO INC 144A* 5.00% 01/08/2027 UsSD 1,210,320 0.16%
348,000 SIRIUS XM RADIO INC 144A" 4.00% 15/07/2028 UsSD 321,841 0.04%
592,000 SIRIUS XM RADIO INC 144A 5.50% 01/07/2029 UsSD 573,006 0.07%

85,000 SIRIUS XM RADIO INC 144A* 3.88% 01/09/2031 USD 72,821 0.01%

1,695,000 SPANISH BROADCASTING SYSTEM INC 144A“ 9.75% 01/03/2026 USD 993,584 0.13%
241,000 STAGWELL GLOBAL LLC 144A* 5.63% 15/08/2029 USD 221,968 0.03%

1,229,000 TEGNA INC* 4.63% 15/03/2028 UsSD 1,149,508 0.15%

1,042,000 TEGNA INC 144A* 4.75% 15/03/2026 USD 1,014,962 0.13%
200,000 TELENET FINANCE LUXEMBOURG NOTES SARL 144A* 5.50% 01/03/2028 USD 187,920 0.02%

2,194,000 TELESAT CANADA/TELESAT LLC 144A“ 5.63% 06/12/2026 USD 1,375,419 0.18%

1,085,000 TELESAT CANADA/TELESAT LLC 144A“ 6.50% 15/10/2027 USD 512,610 0.07%
691,000 TIME WARNER CABLE ENTERPRISES LLC* 8.38% 15/07/2033 USD 801,476 0.10%
110,000 UBER TECHNOLOGIES INC 144A" 7.50% 15/09/2027 USD 113,988 0.01%
184,000 UBER TECHNOLOGIES INC 144A" 4.50% 15/08/2029 USD 175,845 0.02%
200,000 UNITED STATES CELLULAR CORP” 6.70% 15/12/2033 USD 204,046 0.03%

30,000 UNIVISION COMMUNICATIONS INC 144A“ 6.63% 01/06/2027 USD 29,937 0.00%
142,000 UNIVISION COMMUNICATIONS INC 144A 8.00% 15/08/2028 UsSD 146,621 0.02%
514,000 UNIVISION COMMUNICATIONS INC 144A“ 4.50% 01/05/2029 UsSD 460,507 0.06%
173,000 UNIVISION COMMUNICATIONS INC 144A 7.38% 30/06/2030 UsSD 172,717 0.02%

2,190,000 URBAN ONE INC 144A“ 7.38% 01/02/2028 USD 1,863,580 0.24%

2,095,000 VIASAT INC 144A° 6.50% 15/07/2028 UsD 1,722,823 0.22%
870,000 VIASAT INC 144A" 7.50% 30/05/2031 UsSD 684,037 0.09%
469,000 VIRGIN MEDIA FINANCE PLC 144A“ 5.00% 15/07/2030 USD 414,507 0.05%
115,000 VIRGIN MEDIA SECURED FINANCE PLC 144A" 5.50% 15/05/2029 USD 111,225 0.01%
332,000 VIRGIN MEDIA SECURED FINANCE PLC 144A“ 4.50% 15/08/2030 USD 296,015 0.04%

1,494,000 VIRGIN MEDIA VENDOR FINANCING NOTES IV DAC 144A" 5.00% 15/07/2028 USD 1,404,658 0.18%

1,720,000 VMED O2 UK FINANCING I PLC 144A“ 4.25% 31/01/2031 USD 1,503,932 0.19%
910,000 VTR COMUNICACIONES SPA 144A“ 5.13% 15/01/2028 USD 455,951 0.06%
360,000 VTR COMUNICACIONES SPA 144A“ 4.38% 15/04/2029 USD 180,308 0.02%
720,000 VZ SECURED FINANCING BV 144A“ 5.00% 15/01/2032 USD 613,594 0.08%

3,315,000  WINDSTREAM ESCROW LLC/WINDSTREAM ESCROW 7.75% 15/08/2028 USD 2,907,765 0.37%

FINANCE CORP 144A"

5,379,000 ZAYO GROUP HOLDINGS INC 144A° 4.00% 01/03/2027 UsSD 4,318,616 0.56%

255,000 ZIGGO BOND CO BV 144A" 6.00% 15/01/2027 USD 248,418 0.03%
Cosmetics/Personal Care - 0.32% (30 June 2023: 0.29%)
601,000 COTY INC 144A" 5.00% 15/04/2026 USD 591,626 0.08%

1,220,000 COTY INC/HFC PRESTIGE PRODUCTS INC/HFC PRESTIGE 4.75% 15/01/2029 USD 1,164,710 0.15%

INTERNATIONAL US LLC 144A*

339,000 COTY INC/HFC PRESTIGE PRODUCTS INC/HFC PRESTIGE 6.63% 15/07/2030 USD 348,932 0.05%
INTERNATIONAL US LLC 144A*

240,000 EDGEWELL PERSONAL CARE CO 144A* 5.50% 01/06/2028 USD 235,764 0.03%

93,000 EDGEWELL PERSONAL CARE CO 144A* 4.13% 01/04/2029 USD 84,744 0.01%
105,000 HIGH RIDGE BRANDS CO* 8.88% 15/03/2025 USD 0 0.00%

Distribution/Wholesale - 0.43% (30 June 2023: 0.59%)
780,000 AMERICAN BUILDERS & CONTRACTORS SUPPLY CO INC 4.00% 15/01/2028 UsSD 739,201 0.10%
144A°

1,324,000 H&E EQUIPMENT SERVICES INC 144A“ 3.88% 15/12/2028 USD 1,204,205 0.16%
660,000 RITCHIE BROS HOLDINGS INC 144A* 6.75% 15/03/2028 USD 680,343 0.09%
480,000 RITCHIE BROS HOLDINGS INC 144A“ 7.75% 15/03/2031 USD 512,333 0.07%
473,000 WESCO AIRCRAFT HOLDINGS INC 144A% 9.00% 15/11/2026 USD 48,601 0.01%

80,000 WESCO AIRCRAFT HOLDINGS INC 144A% 13.13% 15/11/2027 USD 2,800 0.00%

71



SEI Global Master Fund plc

Unaudited Condensed Financial Statements for the financial half year ended 31 December 2023

THE SEI HIGH YIELD FIXED INCOME FUND

PORTFOLIO OF INVESTMENTS AS AT 31 DECEMBER 2023 (continued)

Currency
Nominal Security Coupon Maturity Code Value US$  Fund %
Energy - 11.20% (30 June 2023: 11.96%)
871,000 AETHON UNITED BR LP/AETHON UNITED FINANCE CORP 8.25% 15/02/2026 USD 876,243 0.11%
144A°
189,000 ANTERO MIDSTREAM PARTNERS LP/ANTERO MIDSTREAM 7.88% 15/05/2026 USD 194,070 0.03%
FINANCE CORP 144A*
110,000 ANTERO MIDSTREAM PARTNERS LP/ANTERO MIDSTREAM 5.75% 01/03/2027 USD 109,227 0.01%
FINANCE CORP 144A“
95,000 ANTERO MIDSTREAM PARTNERS LP/ANTERO MIDSTREAM 5.75% 15/01/2028 USD 94,128 0.01%
FINANCE CORP 144A"
1,286,000 ANTERO MIDSTREAM PARTNERS LP/ANTERO MIDSTREAM 5.38% 15/06/2029 USD 1,239,101 0.16%
FINANCE CORP 144A"
86,000 ANTERO RESOURCES CORP 144A“ 8.38% 15/07/2026 UsSD 88,937 0.01%
196,000 ANTERO RESOURCES CORP 144A“ 7.63% 01/02/2029 UsSD 201,317 0.03%
1,065,000 ANTERO RESOURCES CORP 144A* 5.38% 01/03/2030 USD 1,021,953 0.13%
554,000 APACHE CORP* 5.10% 01/09/2040 USD 475,540 0.06%
70,000 ARCHROCK PARTNERS LP/ARCHROCK PARTNERS 6.88% 01/04/2027 USD 70,244 0.01%
FINANCE CORP 144A*
952,000 ARCHROCK PARTNERS LP/ARCHROCK PARTNERS 6.25% 01/04/2028 UsSD 938,701 0.12%
FINANCE CORP 144A*
764,000 ASCENT RESOURCES UTICA HOLDINGS LLC/ARU FINANCE 7.00% 01/11/2026 USD 770,513 0.10%
CORP 144A°
1,091,000 ASCENT RESOURCES UTICA HOLDINGS LLC/ARU FINANCE 8.25% 31/12/2028 USD 1,098,292 0.14%
CORP 144A“
916,000 ASCENT RESOURCES UTICA HOLDINGS LLC/ARU FINANCE 5.88% 30/06/2029 USD 851,697 0.11%
CORP 144A“
725,000 AVENTINE RENEWABLE ENERGY HOLDINGS INC/OLD* 10.00% 01/04/2022 USD 0 0.00%
250,000 BAYTEX ENERGY CORP 144A° 8.75% 01/04/2027 USD 258,844 0.03%
205,000 BAYTEX ENERGY CORP 144A“ 8.50% 30/04/2030 UsD 212,278 0.03%
1,644,000 BLUE RACER MIDSTREAM LLC/BLUE RACER FINANCE 7.63% 15/12/2025 UsSD 1,667,103 0.21%
CORP 144A"
65,000 BLUE RACER MIDSTREAM LLC/BLUE RACER FINANCE 6.63% 15/07/2026 USD 64,668 0.01%
CORP 144A"
815,000 BORR IHC LTD / BORR FINANCE LLC 144A“ 10.00% 15/11/2028 UsSD 851,675 0.11%
115,000 BUCKEYE PARTNERS LP* 3.95% 01/12/2026 USD 108,772 0.01%
105,000 BUCKEYE PARTNERS LP* 4.13% 01/12/2027 USD 99,841 0.01%
165,000 BUCKEYE PARTNERS LP 144A" 4.13% 01/03/2025 USD 161,092 0.02%
227,000 CALIFORNIA RESOURCES CORP 144A" 7.13% 01/02/2026 USD 230,362 0.03%
150,000 CALLON PETROLEUM CO 144A* 8.00% 01/08/2028 USD 153,492 0.02%
796,000 CALLON PETROLEUM CO 144A* 7.50% 15/06/2030 USD 803,745 0.10%
980,000 CHENIERE ENERGY PARTNERS LP* 4.50% 01/10/2029 USD 936,624 0.12%
442,000 CHENIERE ENERGY PARTNERS LP* 3.25% 31/01/2032 USD 377,153 0.05%
895,000 CHESAPEAKE ENERGY CORP* 7.00% 01/10/2024 USD 17,900 0.00%
1,700,000 CHESAPEAKE ENERGY CORP* 7.50% 01/10/2026 USD 31,875 0.00%
961,000 CHESAPEAKE ENERGY CORP* 0.00% 15/11/2030 USD 0 0.00%
1,764,000 CHESAPEAKE ENERGY CORP 144A“ 6.75% 15/04/2029 UsSD 1,782,631 0.23%
260,000 CHORD ENERGY CORP 144A“ 6.38% 01/06/2026 USD 260,263 0.03%
410,000 CITGO PETROLEUM CORP 144A" 6.38% 15/06/2026 UsSD 409,117 0.05%
155,000 CIVITAS RESOURCES INC 144A* 8.38% 01/07/2028 USD 162,016 0.02%
576,000 CIVITAS RESOURCES INC 144A¢ 8.63% 01/11/2030 USD 611,318 0.08%
1,297,000 CIVITAS RESOURCES INC 144A" 8.75% 01/07/2031 USD 1,382,752 0.18%
104,000 CNX RESOURCES CORP 144A" 7.38% 15/01/2031 USD 104,858 0.01%
3,655,000 COMSTOCK RESOURCES INC 144A“ 6.75% 01/03/2029 USD 3,347,934 0.43%
115,000 COMSTOCK RESOURCES INC 144A" 5.88% 15/01/2030 USD 99,846 0.01%
520,000 CRESCENT ENERGY FINANCE LLC 144A* 7.25% 01/05/2026 USD 523,527 0.07%
666,000 CRESCENT ENERGY FINANCE LLC 144A° 9.25% 15/02/2028 USD 691,531 0.09%
220,000 CRESTWOOD EQUITY PARTNERS LP 144A* 6.00% 01/02/2029 USD 222,121 0.03%
50,000 CRESTWOOD MIDSTREAM PARTNERS LP/CRESTWOOD 5.63% 01/05/2027 USD 49,863 0.01%
MIDSTREAM FINANCE CORP 144A*
609,000 CRESTWOOD MIDSTREAM PARTNERS LP/CRESTWOOD 7.38% 01/02/2031 UsSD 640,400 0.08%
MIDSTREAM FINANCE CORP 144A*
1,250,000 CVR ENERGY INC 144A“ 8.50% 15/01/2029 USD 1,247,956 0.16%
320,000 DELEK LOGISTICS PARTNERS LP/DELEK LOGISTICS 6.75% 15/05/2025 UsSD 318,362 0.04%
FINANCE CORP*
107,000 DIAMOND FOREIGN ASSET CO/DIAMOND FINANCE LLC 8.50% 01/10/2030 USD 109,391 0.01%
144A°
160,000 DT MIDSTREAM INC 144A“ 4.13% 15/06/2029 USD 147,396 0.02%
80,000 DT MIDSTREAM INC 144A" 4.38% 15/06/2031 USD 72,228 0.01%
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825,000  EARTHSTONE ENERGY HOLDINGS LLC 144A“ 8.00% 15/04/2027 USD 855,095 0.11%
235,000 EARTHSTONE ENERGY HOLDINGS LLC 144A* 9.88% 15/07/2031 USD 261,409 0.03%
1,537,000 ENCINO ACQUISITION PARTNERS HOLDINGS LLC 144A" 8.50% 01/05/2028 USD 1,515,590 0.20%
1,102,000 ENERGY TRANSFER LP” 5.50% 01/06/2027 USD 1,113,890 0.14%
530,000 ENERGY TRANSFER LP PERP* 6.63% - USD 444,518 0.06%
1,786,000 ENLINK MIDSTREAM LLC" 5.38% 01/06/2029 USD 1,749,851 0.23%
1,030,000 ENLINK MIDSTREAM LLC 144A* 6.50% 01/09/2030 USD 1,052,451 0.14%
925,000 ENLINK MIDSTREAM PARTNERS LP* 5.60% 01/04/2044 USD 805,859 0.10%
1,260,000 ENVIVA PARTNERS LP/ENVIVA PARTNERS FINANCE CORP 6.50% 15/01/2026 USD 621,950 0.08%
144A°
17,000 EQM MIDSTREAM PARTNERS LP” 5.50% 15/07/2028 USD 16,852 0.00%
1,163,000 EQM MIDSTREAM PARTNERS LP* 6.50% 15/07/2048 USD 1,190,585 0.15%
1,432,000 EQM MIDSTREAM PARTNERS LP 144A* 7.50% 01/06/2027 UsD 1,473,948 0.19%
488,000 EQM MIDSTREAM PARTNERS LP 144A* 6.50% 01/07/2027 USD 497,133 0.06%
937,000 EQM MIDSTREAM PARTNERS LP 144A® 4.50% 15/01/2029 USD 886,404 0.11%
96,000 EQM MIDSTREAM PARTNERS LP 144A* 7.50% 01/06/2030 USD 103,319 0.01%
819,000 EQM MIDSTREAM PARTNERS LP 144A" 4.75% 15/01/2031 UsSD 763,290 0.10%
20,000 GENESIS ENERGY LP/GENESIS ENERGY FINANCE CORP” 6.25% 15/05/2026 USD 19,999 0.00%
697,000 GENESIS ENERGY LP/GENESIS ENERGY FINANCE CORP" 8.00% 15/01/2027 USD 709,646 0.09%
1,121,000 GENESIS ENERGY LP/GENESIS ENERGY FINANCE CORP" 7.75% 01/02/2028 USD 1,126,052 0.15%
42,000 GENESIS ENERGY LP/GENESIS ENERGY FINANCE CORP” 8.25% 15/01/2029 USD 43,203 0.01%
388,000 GENESIS ENERGY LP/GENESIS ENERGY FINANCE CORP" 8.88% 15/04/2030 USD 401,476 0.05%
855,000 GREENFIRE RESOURCES LTD 144A“ 12.00% 01/10/2028 USD 850,101 0.11%
285,000 GULFPORT ENERGY CORP* 6.00% 15/10/2024 USD 1,070 0.00%
63,865 GULFPORT ENERGY CORP* 8.00% 17/05/2026 USD 64,627 0.01%
246,873 GULFPORT ENERGY CORP 144A“ 8.00% 17/05/2026 USD 249,819 0.03%
665,000 HARVEST MIDSTREAM I LP 144A* 7.50% 01/09/2028 USD 662,051 0.09%
320,000 HESS MIDSTREAM OPERATIONS LP 144A* 4.25% 15/02/2030 UsSD 294,768 0.04%
85,000 HF SINCLAIR CORP 144A“ 6.38% 15/04/2027 UsSD 85,757 0.01%
10,000 HILCORP ENERGY I LP/HILCORP 144A*° 5.75% 01/02/2029 USD 9,676 0.00%
25,000 HILCORP ENERGY I LP/HILCORP FINANCE CO 144A*" 6.25% 01/11/2028 UsSD 24,929 0.00%
75,000 HILCORP ENERGY I LP/HILCORP FINANCE CO 144A" 6.00% 15/04/2030 UsSD 72,870 0.01%
63,000 HILCORP ENERGY I LP/HILCORP FINANCE CO 144A" 6.25% 15/04/2032 USD 60,676 0.01%
2,030,000  HOWARD MIDSTREAM ENERGY PARTNERS LLC 144A® 6.75% 15/01/2027 USD 2,012,279 0.26%
140,000  HOWARD MIDSTREAM ENERGY PARTNERS LLC 144A* 8.88% 15/07/2028 USD 147,091 0.02%
1,528,000 ITT HOLDINGS LLC 144A* 6.50% 01/08/2029 USD 1,353,296 0.17%
1,390,000 KINETIK HOLDINGS LP 144A* 6.63% 15/12/2028 USD 1,417,206 0.18%
94,000 LAREDO PETROLEUM INC” 10.13% 15/01/2028 USD 96,662 0.01%
1,342,000  MOSS CREEK RESOURCES HOLDINGS INC 144A“ 7.50% 15/01/2026 USD 1,339,813 0.17%
582,000  MOSS CREEK RESOURCES HOLDINGS INC 144A“ 10.50% 15/05/2027 USD 597,562 0.08%
235,000 NABORS INDUSTRIES INC* 5.75% 01/02/2025 USD 235,069 0.03%
61,000 NABORS INDUSTRIES LTD 144A“ 7.25% 15/01/2026 USD 58,695 0.01%
1,828,000 NEW FORTRESS ENERGY INC 144A* 6.50% 30/09/2026 UsSD 1,756,926 0.23%
1,290,000 NGL ENERGY OPERATING LLC/NGL ENERGY FINANCE 7.50% 01/02/2026 UsSD 1,303,976 0.17%
CORP 144A“
573,000 NGL ENERGY PARTNERS LP/NGL ENERGY FINANCE CORP* 6.13% 01/03/2025 UsSD 572,300 0.07%
396,133 NORTH SEA NATURAL RESOURCES* 0.00% 23/01/2028 UsSD 118,444 0.02%
650,000 NORTHERN OIL AND GAS INC 144A" 8.13% 01/03/2028 USD 658,801 0.09%
372,000  NORTHERN OIL AND GAS INC 144A* 8.75% 15/06/2031 USD 387,496 0.05%
798,000 NORTHRIVER MIDSTREAM FINANCE LP 144A® 5.63% 15/02/2026 USD 774,679 0.10%
69,000 NUSTAR LOGISTICS LP” 5.75% 01/10/2025 USD 68,545 0.01%
205,000 NUSTAR LOGISTICS LP" 6.00% 01/06/2026 USD 204,823 0.03%
80,000 NUSTAR LOGISTICS LP* 5.63% 28/04/2027 USD 79,731 0.01%
99,000 NUSTAR LOGISTICS LP* 6.38% 01/10/2030 USD 99,316 0.01%
810,000 OCCIDENTAL PETROLEUM CORP" 6.13% 01/01/2031 USD 841,920 0.11%
1,135,000 PBF HOLDING CO LLC/PBF FINANCE CORP 144A* 7.88% 15/09/2030 USD 1,157,229 0.15%
1,116,000 PERMIAN RESOURCES OPERATING LLC 144A* 7.00% 15/01/2032 USD 1,151,113 0.15%
121,000 PRECISION DRILLING CORP* 7.13% 15/01/2026 UsSD 121,012 0.02%
69,000 PRECISION DRILLING CORP 144A" 7.13% 15/01/2026 USD 69,007 0.01%
44,000 PRECISION DRILLING CORP 144A“ 6.88% 15/01/2029 USD 42,478 0.01%
185,000 RANGE RESOURCES CORP” 4.88% 15/05/2025 USD 182,833 0.02%
198,000 RANGE RESOURCES CORP* 8.25% 15/01/2029 UsSD 205,095 0.03%
1,122,000 ROCKCLIFF ENERGY II LLC 144A® 5.50% 15/10/2029 USD 1,061,909 0.14%
923,000 ROCKIES EXPRESS PIPELINE LLC 144A® 4.80% 15/05/2030 USD 845,736 0.11%
845,000 SHELF DRILLING HOLDINGS LTD 144A“ 9.63% 15/04/2029 USD 827,516 0.11%
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1,254,000 SITIO ROYALTIES OPERATING PARTNERSHIP LP/SITIO 7.88% 01/11/2028 USD 1,300,473 0.17%

FINANCE CORP 144A“
155,000 SM ENERGY CO” 5.63% 01/06/2025 USD 152,854 0.02%
156,000 SM ENERGY CO” 6.63% 15/01/2027 USD 155,064 0.02%
49,000 SM ENERGY CO” 6.50% 15/07/2028 USD 49,077 0.01%
15,000 SOUTHWESTERN ENERGY CO* 5.38% 01/02/2029 USD 14,654 0.00%
199,000 SOUTHWESTERN ENERGY CO’ 5.38% 15/03/2030 USD 194,717 0.03%
45,000 SOUTHWESTERN ENERGY CO" 4.75% 01/02/2032 USD 41,695 0.01%
1,670,000 STRATHCONA RESOURCES LTD 144A" 6.88% 01/08/2026 USD 1,596,552 0.21%
107,000 SUMMIT MIDSTREAM HOLDINGS LLC/SUMMIT 9.00% 15/10/2026 USD 106,885 0.01%
MIDSTREAM FINANCE CORP 144A*
1,151,000 SUMMIT MIDSTREAM HOLDINGS LLC/SUMMIT 12.00% 15/10/2026 UsSD 1,116,470 0.14%
MIDSTREAM FINANCE CORP 144A*
1,032,000 SUNOCO LP/SUNOCO FINANCE CORP* 5.88% 15/03/2028 USD 1,031,701 0.13%
945,000 SUNOCO LP/SUNOCO FINANCE CORP* 4.50% 15/05/2029 USD 878,241 0.11%
958,000 SUNOCO LP/SUNOCO FINANCE CORP* 4.50% 30/04/2030 USD 888,020 0.11%
261,000 TALLGRASS ENERGY PARTNERS LP/TALLGRASS ENERGY 7.50% 01/10/2025 UsSD 262,578 0.03%
FINANCE CORP 144A*

195,000 TALLGRASS ENERGY PARTNERS LP/TALLGRASS ENERGY 6.00% 01/03/2027 USD 190,884 0.02%
FINANCE CORP 144A*

95,000 TALLGRASS ENERGY PARTNERS LP/TALLGRASS ENERGY 5.50% 15/01/2028 USD 89,875 0.01%
FINANCE CORP 144A“

2,843,000  TALLGRASS ENERGY PARTNERS LP/TALLGRASS ENERGY 6.00% 31/12/2030 USD 2,647,414 0.34%
FINANCE CORP 144A"

500,000 TALLGRASS ENERGY PARTNERS LP/TALLGRASS ENERGY 6.00% 01/09/2031 USD 462,607 0.06%
FINANCE CORP 144A"

2,436,000  TERRAFORM POWER OPERATING LLC 144A" 5.00% 31/01/2028 UsSD 2,365,431 0.30%
130,000  TERRAFORM POWER OPERATING LLC 144A* 4.75% 15/01/2030 UsD 121,044 0.02%

1,146,000 TRANSOCEAN INC" 6.80% 15/03/2038 USD 920,261 0.12%

1,955,000  TRANSOCEAN INC 144A" 7.25% 01/11/2025 USD 1,927,650 0.25%
331,000  TRANSOCEAN INC 144A“ 11.50% 30/01/2027 USD 346,140 0.04%

54,150 TRANSOCEAN INC 144A“ 8.75% 15/02/2030 UsSD 56,629 0.01%
37,000  TRANSOCEAN TITAN FINANCING LTD 144A" 8.38% 01/02/2028 USD 38,413 0.01%
82,000 VALARIS LTD 144A“ 8.38% 30/04/2030 USD 84,082 0.01%
185,000 VENTURE GLOBAL CALCASIEU PASS LLC 144A“ 3.88% 15/08/2029 USD 168,193 0.02%
565,000 VENTURE GLOBAL CALCASIEU PASS LLC 144A" 4.13% 15/08/2031 USD 498,436 0.06%
1,520,000 VENTURE GLOBAL CALCASIEU PASS LLC 144A" 3.88% 01/11/2033 USD 1,291,311 0.17%
1,025,000 VENTURE GLOBAL LNG INC 144A“ 8.13% 01/06/2028 USD 1,036,033 0.13%
85,000 VENTURE GLOBAL LNG INC 144A* 9.50% 01/02/2029 USD 89,976 0.01%
85,000 VENTURE GLOBAL LNG INC 144A“ 9.88% 01/02/2032 USD 88,603 0.01%
58,000 VITAL ENERGY INC" 9.75% 15/10/2030 USD 60,233 0.01%
1,236,000  WEATHERFORD INTERNATIONAL LTD 144A" 8.63% 30/04/2030 USD 1,291,344 0.17%
1,643,000 WESTERN MIDSTREAM OPERATING LP* 5.25% 01/02/2050 USD 1,475,777 0.19%

Entertainment - 2.34% (30 June 2023: 1.80%)

175,000 CAESARS ENTERTAINMENT INC 144A¢ 6.25% 01/07/2025 USD 175,621 0.02%
270,000 CAESARS ENTERTAINMENT INC 144A¢ 8.13% 01/07/2027 USD 277,036 0.04%

1,617,000 CAESARS ENTERTAINMENT INC 144A" 4.63% 15/10/2029 USD 1,460,110 0.19%

3,640,000 CAESARS ENTERTAINMENT INC 144A* 7.00% 15/02/2030 USD 3,733,464 0.48%
240,000 CEDAR FAIR LP* 5.25% 15/07/2029 USD 226,779 0.03%

10,000 CEDAR FAIR LP/CANADA'S WONDERLAND CO/MAGNUM 5.38% 15/04/2027 USD 9,801 0.00%
MANAGEMENT CORP/MILLENNIUM OP"

52,000 CINEMARK USA INC 144A" 8.75% 01/05/2025 USD 52,434 0.01%

110,000 CINEMARK USA INC 144A“ 5.25% 15/07/2028 USD 100,939 0.01%

2,635,000 EMPIRE RESORTS INC 144A¢ 7.75% 01/11/2026 USD 2,278,553 0.29%
795,673 FONTAINEBLEAU LAS VEGAS HOLDINGS LLC 144A% 11.00% 15/06/2015 UsSD 2,069 0.00%

1,112,000 INTERNATIONAL GAME TECHNOLOGY PLC 144A“ 4.13% 15/04/2026 UsSD 1,081,466 0.14%

1,620,000 INTERNATIONAL GAME TECHNOLOGY PLC 144A“ 5.25% 15/01/2029 UsSD 1,589,228 0.20%

1,110,000 JACOBS ENTERTAINMENT INC 144A" 6.75% 15/02/2029 UsSD 1,044,432 0.13%
375,000 JACOBS ENTERTAINMENT INC 144A 6.75% 15/02/2029 UsSD 354,996 0.05%
962,000 LIONS GATE CAPITAL HOLDINGS LLC 144A* 5.50% 15/04/2029 USD 720,610 0.09%
502,000 LIVE NATION ENTERTAINMENT INC 144A° 5.63% 15/03/2026 USD 497,866 0.06%
457,000 LIVE NATION ENTERTAINMENT INC 144A“ 6.50% 15/05/2027 USD 465,277 0.06%

1,008,000 LIVE NATION ENTERTAINMENT INC 144A* 4.75% 15/10/2027 USD 967,378 0.12%
360,000 LIVE NATION ENTERTAINMENT INC 144A“ 3.75% 15/01/2028 USD 336,633 0.04%
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Entertainment - 2.34% (30 June 2023: 1.80%) (continued)
972,000 MIDWEST GAMING BORROWER LLC/MIDWEST GAMING 4.88% 01/05/2029 USD 905,034 0.12%
FINANCE CORP 144A“
149,000 RAPTOR ACQUISITION CORP/RAPTOR CO-ISSUER LLC 4.88% 01/11/2026 USD 141,984 0.02%
144A°
40,000 SIX FLAGS ENTERTAINMENT CORP 144A* 5.50% 15/04/2027 USD 39,136 0.01%
1,157,000 SIX FLAGS ENTERTAINMENT CORP 144A" 7.25% 15/05/2031 USD 1,161,316 0.15%
423,000 VAIL RESORTS INC 144A* 6.25% 15/05/2025 USD 421,295 0.05%
272,000  WYNN RESORTS FINANCE LLC/WYNN RESORTS CAPITAL 5.13% 01/10/2029 USD 257,054 0.03%
CORP 144A“
Financial - 9.73% (30 June 2023: 10.36%)

558,000 ACRISURE LLC/ACRISURE FINANCE INC 144A* 7.00% 15/11/2025 USD 557,030 0.07%

502,000 ACRISURE LLC/ACRISURE FINANCE INC 144A* 10.13% 01/08/2026 USD 525,067 0.07%
1,175,000 ADVISOR GROUP HOLDINGS INC 144A“ 10.75% 01/08/2027 USD 1,193,841 0.15%

887,000 AG ISSUER LLC 144A" 6.25% 01/03/2028 USD 882,667 0.11%

284,000 AG TTMT ESCROW ISSUER LLC 144A* 8.63% 30/09/2027 USD 298,882 0.04%
1,105,000 ALLIANT HOLDINGS INTERMEDIATE LLC/ALLIANT 7.00% 15/01/2031 USD 1,162,609 0.15%

HOLDINGS CO-ISSUER 144A"

754,000 ALLY FINANCIAL INC" 4.75% 09/06/2027 USD 728,743 0.09%
1,055,000 ARETEC ESCROW ISSUER 2 INC 144A“ 10.00% 15/08/2030 USD 1,122,414 0.14%
1,235,000 ASSUREDPARTNERS INC 144A" 5.63% 15/01/2029 USD 1,154,120 0.15%
1,562,000 BLACKSTONE PRIVATE CREDIT FUND* 2.63% 15/12/2026 USD 1,415,538 0.18%
1,215,000  BROADSTREET PARTNERS INC 144A¢ 5.88% 15/04/2029 USD 1,135,226 0.15%

96,000 BROOKFIELD PROPERTY REIT INC/BPR CUMULUS 5.75% 15/05/2026 UsSD 93,194 0.01%
LLC/BPR NIMBUS LLC/GGSI SELLCO LL 144A"

3,206,000 BROOKFIELD PROPERTY REIT INC/BPR CUMULUS 4.50% 01/04/2027 UsSD 2,889,359 0.37%
LLC/BPR NIMBUS LLC/GGSI SELLCO LL 144A°

558,000 CITIGROUP INC PERP* 3.88% - USD 495,304 0.06%

926,000 COINBASE GLOBAL INC 144A* 3.38% 01/10/2028 USD 783,017 0.10%

558,000  COMERICA BANK* 2.50% 23/07/2024 USD 546,656 0.07%
1,010,000 CREDIT ACCEPTANCE CORP 144A* 9.25% 15/12/2028 USD 1,078,326 0.14%

540,000 DIVERSIFIED HEALTHCARE TRUST* 4.75% 15/02/2028 USD 415,386 0.05%
1,780,000 DIVERSIFIED HEALTHCARE TRUST* 4.38% 01/03/2031 USD 1,338,097 0.17%
3,107,000 FINANCE OF AMERICA FUNDING LLC 144A“ 7.88% 15/11/2025 USD 2,500,964 0.32%
1,680,000  FREEDOM MORTGAGE CORP 144A“ 6.63% 15/01/2027 USD 1,602,606 0.21%

523,000 GLOBAL ATLANTIC FIN CO 144A“ 7.95% 15/06/2033 USD 581,256 0.08%

585,000  HAT HOLDINGS I LLC/HAT HOLDINGS II LLC 144A“ 6.00% 15/04/2025 USD 583,959 0.08%

442,000 HAT HOLDINGS I LLC/HAT HOLDINGS II LLC 144A* 3.38% 15/06/2026 USD 415,695 0.05%

622,000 HAT HOLDINGS I LLC/HAT HOLDINGS II LLC 144A" 3.75% 15/09/2030 UsSD 524,464 0.07%

556,000  HOME POINT CAPITAL INC 144A“ 5.00% 01/02/2026 UsSD 544,037 0.07%

884,000 ICAHN ENTERPRISES LP/ICAHN ENTERPRISES FINANCE 4.75% 15/09/2024 UsSD 879,149 0.11%

CORP*
749,000 ICAHN ENTERPRISES LP/ICAHN ENTERPRISES FINANCE 5.25% 15/05/2027 USD 674,771 0.09%
CORP*
770,000 INTESA SANPAOLO SPA 144A“ 4.95% 01/06/2042 UsSD 549,609 0.07%
550,000 IRON MOUNTAIN INC 144A* 5.25% 15/03/2028 USD 535,043 0.07%
205,000 TRON MOUNTAIN INC 144A* 5.00% 15/07/2028 USD 197,251 0.03%
1,466,000 IRON MOUNTAIN INC 144A“ 4.88% 15/09/2029 USD 1,390,082 0.18%
550,000 IRON MOUNTAIN INC 144A“ 5.25% 15/07/2030 USD 526,229 0.07%
160,000 TRON MOUNTAIN INC 144A* 4.50% 15/02/2031 USD 146,175 0.02%
600,000 JPMORGAN CHASE & CO PERP* 5.00% - USD 589,367 0.08%
1,172,000 LADDER CAPITAL FINANCE HOLDINGS LLLP/LADDER 5.25% 01/10/2025 USD 1,157,214 0.15%
CAPITAL FINANCE CORP 144A*

845,000 LADDER CAPITAL FINANCE HOLDINGS LLLP/LADDER 4.25% 01/02/2027 USD 796,940 0.10%
CAPITAL FINANCE CORP 144A*

2,175,000 LADDER CAPITAL FINANCE HOLDINGS LLLP/LADDER 4.75% 15/06/2029 UsSD 1,963,736 0.25%
CAPITAL FINANCE CORP 144A*

540,000 LD HOLDINGS GROUP LLC 144A“ 6.50% 01/11/2025 UsSD 501,169 0.06%

975,000 LD HOLDINGS GROUP LLC 144A* 6.13% 01/04/2028 UsSD 832,276 0.11%
1,111,000 LPL HOLDINGS INC 144A* 4.63% 15/11/2027 UsSD 1,073,992 0.14%

90,000 LPL HOLDINGS INC 144A* 4.00% 15/03/2029 USD 83,298 0.01%

865,000 LPL HOLDINGS INC 144A“ 4.38% 15/05/2031 USD 784,331 0.10%
1,986,000  MIDCAP FINANCIAL ISSUER TRUST 144A* 6.50% 01/05/2028 USD 1,864,606 0.24%

758,000 MIDCAP FINANCIAL ISSUER TRUST 144A“ 5.63% 15/01/2030 USD 659,460 0.09%

45,000 NATIONSTAR MORTGAGE HOLDINGS INC 144A" 6.00% 15/01/2027 USD 44,709 0.01%
1,553,000 NATIONSTAR MORTGAGE HOLDINGS INC 144A“ 5.50% 15/08/2028 USD 1,498,171 0.19%
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106,000  NATIONSTAR MORTGAGE HOLDINGS INC 144A* 5.13% 15/12/2030 USD 96,246 0.01%
195,000 NATIONSTAR MORTGAGE HOLDINGS INC 144A* 5.75% 15/11/2031 USD 182,115 0.02%
395,000 NAVIENT CORP* 5.50% 15/03/2029 USD 364,670 0.05%
919,000 NAVIENT CORP* 9.38% 25/07/2030 USD 963,746 0.12%
1,098,000 NFP CORP 144A“ 6.88% 15/08/2028 USD 1,116,775 0.14%
480,000 ONEMAIN FINANCE CORP* 7.13% 15/03/2026 USD 489,402 0.06%
408,000  ONEMAIN FINANCE CORP” 3.50% 15/01/2027 USD 377,874 0.05%
139,000 ONEMAIN FINANCE CORP” 6.63% 15/01/2028 USD 140,452 0.02%
270,000 ONEMAIN FINANCE CORP" 3.88% 15/09/2028 USD 239,136 0.03%
404,000 ONEMAIN FINANCE CORP” 9.00% 15/01/2029 USD 427,696 0.06%
2,395,000 ONEMAIN FINANCE CORP" 5.38% 15/11/2029 UsSD 2,248,694 0.29%
1,120,000 ONEMAIN FINANCE CORP* 7.88% 15/03/2030 UsSD 1,154,026 0.15%
1,123,000 ONEMAIN FINANCE CORP* 4.00% 15/09/2030 UsSD 962,418 0.12%
969,000 OWL ROCK CAPITAL CORP” 3.40% 15/07/2026 USD 901,633 0.12%
1,240,000 PARK INTERMEDIATE HOLDINGS LLC/PK DOMESTIC 4.88% 15/05/2029 USD 1,148,320 0.15%
PROPERTY LLC/PK FINANCE CO-ISSUER 144A*
393,000 PENNYMAC FINANCIAL SERVICES INC 144A¢ 5.38% 15/10/2025 UsSD 388,824 0.05%
1,694,000  PENNYMAC FINANCIAL SERVICES INC 144A* 4.25% 15/02/2029 USD 1,526,783 0.20%
906,000 PENNYMAC FINANCIAL SERVICES INC 144A“ 7.88% 15/12/2029 USD 934,026 0.12%
1,840,000 PENNYMAC FINANCIAL SERVICES INC 144A* 5.75% 15/09/2031 USD 1,706,426 0.22%
1,206,000 PRA GROUP INC 144A“ 5.00% 01/10/2029 USD 996,248 0.13%
275,000 REALOGY GROUP LLC/REALOGY CO-ISSUER CORP 144A“ 5.25% 15/04/2030 USD 205,657 0.03%
402,000 RHP HOTEL PROPERTIES LP/RHP FINANCE CORP* 4.75% 15/10/2027 USD 388,583 0.05%
47,000 RHP HOTEL PROPERTIES LP/RHP FINANCE CORP 144A" 7.25% 15/07/2028 USD 48,895 0.01%
329,000 RHP HOTEL PROPERTIES LP/RHP FINANCE CORP 144A" 4.50% 15/02/2029 USD 306,252 0.04%
1,363,000 RITHM CAPITAL CORP 144A* 6.25% 15/10/2025 USD 1,343,196 0.17%
135,000 ROCKET MORTGAGE LLC/ROCKET MORTGAGE CO-ISSUER 2.88% 15/10/2026 UsD 124,652 0.02%
INC 144A°
896,000 ROCKET MORTGAGE LLC/ROCKET MORTGAGE CO-ISSUER 3.63% 01/03/2029 UsD 811,978 0.10%
INC 144A°
1,519,000  ROCKET MORTGAGE LLC/ROCKET MORTGAGE CO-ISSUER 4.00% 15/10/2033 UsD 1,293,199 0.17%
INC 144A°
1,813,000 SERVICE PROPERTIES TRUST" 4.95% 15/02/2027 USD 1,643,372 0.21%
1,105,000 SERVICE PROPERTIES TRUST" 5.50% 15/12/2027 USD 1,012,794 0.13%
865,000 SERVICE PROPERTIES TRUST" 3.95% 15/01/2028 USD 709,620 0.09%
990,000 SERVICE PROPERTIES TRUST* 4.38% 15/02/2030 USD 769,747 0.10%
930,000 STARWOOD PROPERTY TRUST INC 144A" 3.63% 15/07/2026 USD 881,789 0.11%
810,000 UNICREDIT SPA 144A* 5.86% 19/06/2032 USD 793,774 0.10%
1,325,000 UNITED WHOLESALE MORTGAGE LLC 144A“ 5.50% 15/11/2025 USD 1,318,569 0.17%
718,000 UNITED WHOLESALE MORTGAGE LLC 144A* 5.75% 15/06/2027 USD 704,455 0.09%
94,000 UNITED WHOLESALE MORTGAGE LLC 144A" 5.50% 15/04/2029 USD 89,100 0.01%
614,000 UNITI GROUP LP/UNITI FIBER HOLDINGS INC/CSL 6.00% 15/01/2030 USD 429,732 0.06%
CAPITAL LLC 144A“
372,000 UNITI GROUP LP/UNITI GROUP FINANCE INC/CSL CAPITAL 10.50% 15/02/2028 UsSD 377,416 0.05%
LLC 144A"
182,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A" 4.63% 15/06/2025 UsSD 178,883 0.02%
75,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A" 4.50% 01/09/2026 UsSD 72,651 0.01%
298,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A" 4.25% 01/12/2026 UsSD 287,088 0.04%
1,045,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A* 3.75% 15/02/2027 USD 987,401 0.13%
60,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A* 4.50% 15/01/2028 USD 57,290 0.01%
177,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A* 3.88% 15/02/2029 USD 162,797 0.02%
119,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A* 4.63% 01/12/2029 USD 112,284 0.01%
2,205,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A* 4.13% 15/08/2030 USD 2,010,861 0.26%
851,250 WEWORK COS LLC* 11.00% 15/08/2027 USD 178,762 0.02%
465,545 WEWORK COS LLC* 15.00% 15/08/2027 USD 160,613 0.02%
652,500 WEWORK COS LLC 144A% 11.00% 15/08/2027 USD 137,025 0.02%
732,849 WEWORK COS LLC 144A% 15.00% 15/08/2027 USD 252,833 0.03%
Food - 1.69% (30 June 2023: 1.70%)
193,000 ALBERTSONS COS INC/SAFEWAY INC/NEW ALBERTSONS 3.25% 15/03/2026 UsD 182,170 0.02%
LP/ALBERTSONS LLC 144A“
903,000 ALBERTSONS COS INC/SAFEWAY INC/NEW ALBERTSONS 4.63% 15/01/2027 USD 878,636 0.11%
LP/ALBERTSONS LLC 144A“
95,000 ALBERTSONS COS INC/SAFEWAY INC/NEW ALBERTSONS 5.88% 15/02/2028 USD 95,211 0.01%

LP/ALBERTSONS LLC 144A“
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1,560,000 ALBERTSONS COS INC/SAFEWAY INC/NEW ALBERTSONS 6.50% 15/02/2028 USD 1,577,031 0.20%
LP/ALBERTSONS LLC 144A"
897,000 ALBERTSONS COS INC/SAFEWAY INC/NEW ALBERTSONS 4.88% 15/02/2030 USD 860,466 0.11%
LP/ALBERTSONS LLC 144A“
350,000 ALBERTSONS COS LLC/SAFEWAY INC/NEW ALBERTSONS 7.50% 15/03/2026 USD 356,642 0.05%
LP/ALBERTSON'S LLC 144A*
397,000 CHOBANI LLC/CHOBANI FINANCE CORP INC 144A° 4.63% 15/11/2028 USD 371,592 0.05%
738,000 LAMB WESTON HOLDINGS INC 144A“ 4.13% 31/01/2030 USD 681,754 0.09%
930,000 NEW ALBERTSONS LP* 8.70% 01/05/2030 USD 1,012,742 0.13%
330,000 NEW ALBERTSONS LP* 8.00% 01/05/2031 USD 357,575 0.05%
235,000 PERFORMANCE FOOD GROUP INC 144A* 5.50% 15/10/2027 UsSD 231,820 0.03%
205,000 PERFORMANCE FOOD GROUP INC 144A* 4.25% 01/08/2029 UsSD 188,268 0.02%
60,000 POST HOLDINGS INC* 5.75% 01/03/2027 USD 59,615 0.01%
170,000 POST HOLDINGS INC* 5.63% 15/01/2028 USD 168,600 0.02%
23,000 POST HOLDINGS INC 144A* 5.75% 01/03/2027 USD 22,852 0.00%
1,311,000 POST HOLDINGS INC 144A" 5.63% 15/01/2028 USD 1,300,207 0.17%
1,649,000 POST HOLDINGS INC 144A“ 5.50% 15/12/2029 UsSD 1,590,853 0.21%
121,000 POST HOLDINGS INC 144A* 4.63% 15/04/2030 USD 111,448 0.01%
2,000,000 SIGMA HOLDCO BV 144A® 7.88% 15/05/2026 USD 1,802,370 0.23%
1,149,000 US FOODS INC 144A* 6.88% 15/09/2028 USD 1,184,172 0.15%
173,000 US FOODS INC 144A" 4.63% 01/06/2030 USD 161,450 0.02%
Food Service - 0.03% (30 June 2023: 0.02%)
200,000 ARAMARK SERVICES INC* 5.00% 01/02/2028 UsSD 194,130 0.03%
Healthcare-Products - 1.05% (30 June 2023: 0.75%)
325,000  AVANTOR FUNDING INC 144A° 4.63% 15/07/2028 USD 314,252 0.04%
1,550,000 AVANTOR FUNDING INC 144A* 3.88% 01/11/2029 USD 1,408,856 0.18%
549,000 BAUSCH & LOMB ESCROW CORP 144A* 8.38% 01/10/2028 USD 579,848 0.07%
1,545,000 EMBECTA CORP 144A“ 5.00% 15/02/2030 USD 1,312,578 0.17%
885,000 EMBECTA CORP 144A“ 6.75% 15/02/2030 USD 771,123 0.10%
3,435,000 MOZART DEBT MERGER SUB INC 144A* 3.88% 01/04/2029 USD 3,109,403 0.40%
772,000 MOZART DEBT MERGER SUB INC 144A“ 5.25% 01/10/2029 USD 728,546 0.09%
Healthcare-Services - 5.84% (30 June 2023: 4.44%)
257,000 ACADIA HEALTHCARE CO INC 144A* 5.50% 01/07/2028 USD 254,056 0.03%
411,000 ACADIA HEALTHCARE CO INC 144A° 5.00% 15/04/2029 USD 396,134 0.05%
153,000 AHP HEALTH PARTNERS INC 144A* 5.75% 15/07/2029 USD 133,281 0.02%
2,896,000 AIR METHODS CORP 144A% 8.00% 15/05/2025 USD 47,060 0.01%
775,000 AKUMIN ESCROW INC 144A% 7.50% 01/08/2028 USD 588,283 0.08%
2,615,000 AKUMIN INC 144A% 7.00% 01/11/2025 USD 2,120,687 0.27%
845,000 CHARLES RIVER LABORATORIES INTERNATIONAL INC 4.25% 01/05/2028 USD 804,219 0.10%
144A"
365,000 CHARLES RIVER LABORATORIES INTERNATIONAL INC 3.75% 15/03/2029 USD 334,652 0.04%
144A°
1,395,000 CHARLES RIVER LABORATORIES INTERNATIONAL INC 4.00% 15/03/2031 USD 1,260,720 0.16%
144A°
170,000 COMMUNITY HEALTH SYSTEMS INC 144A“ 8.00% 15/03/2026 USD 169,594 0.02%
2,588,000  COMMUNITY HEALTH SYSTEMS INC 144A* 5.63% 15/03/2027 UsD 2,408,234 0.31%
183,000  COMMUNITY HEALTH SYSTEMS INC 144A° 6.00% 15/01/2029 UsD 164,932 0.02%
141,000 COMMUNITY HEALTH SYSTEMS INC 144A° 6.13% 01/04/2030 UsD 91,470 0.01%
826,000 COMMUNITY HEALTH SYSTEMS INC 144A" 5.25% 15/05/2030 USD 693,821 0.09%
1,076,000 COMMUNITY HEALTH SYSTEMS INC 144A" 4.75% 15/02/2031 USD 850,756 0.11%
165,000 DAVITA INC 144A" 4.63% 01/06/2030 USD 144,155 0.02%
599,000 DAVITA INC 144A* 3.75% 15/02/2031 USD 492,829 0.06%
476,000 ENCOMPASS HEALTH CORP" 4.50% 01/02/2028 USD 455,951 0.06%
1,079,000 ENCOMPASS HEALTH CORP” 4.75% 01/02/2030 USD 1,017,958 0.13%
95,000 ENCOMPASS HEALTH CORP" 4.63% 01/04/2031 USD 87,533 0.01%
6,280,000 GLOBAL MEDICAL RESPONSE INC 144A“ 6.50% 01/10/2025 USD 4,995,175 0.64%
1,046,000 HCA INC" 3.50% 01/09/2030 USD 949,360 0.12%
1,015,000 HEARTLAND DENTAL LLC/HEARTLAND DENTAL 10.50% 30/04/2028 USD 1,054,372 0.14%
FINANCE CORP 144A"
350,000 IQVIA INC 144A" 5.00% 15/10/2026 USD 346,936 0.04%
114,000 LEGACY LIFEPOINT HEALTH LLC 144A“ 4.38% 15/02/2027 UsSD 105,503 0.01%
373,000 LIFEPOINT HEALTH INC 144A" 5.38% 15/01/2029 USD 276,809 0.04%
228,000 LIFEPOINT HEALTH INC 144A° 9.88% 15/08/2030 USD 230,652 0.03%
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754,000 LIFEPOINT HEALTH INC 144A* 11.00% 15/10/2030 USD 795,158 0.10%
2,223,000  MOLINA HEALTHCARE INC 144A* 4.38% 15/06/2028 USD 2,105,522 0.27%
1,515,000 MOLINA HEALTHCARE INC 144A“ 3.88% 15/11/2030 USD 1,363,090 0.18%
1,015,000 PEDIATRIX MEDICAL GROUP INC 144A" 5.38% 15/02/2030 USD 904,784 0.12%
1,850,000 RADIOLOGY PARTNERS INC 144A“ 9.25% 01/02/2028 USD 950,798 0.12%

368,000 REGIONALCARE HOSPITAL PARTNERS HOLDINGS 9.75% 01/12/2026 USD 366,168 0.05%

INC/LIFEPOINT HEALTH INC 144A*
5,954,000 RP ESCROW ISSUER LLC 144A“ 5.25% 15/12/2025 USD 4,770,330 0.61%

600,000 TEAM HEALTH HOLDINGS INC* 6.38% 01/02/2025 USD 503,169 0.06%
1,870,000  TEAM HEALTH HOLDINGS INC 144A“ 6.38% 01/02/2025 USD 1,568,210 0.20%
1,790,000 TEAM HEALTH HOLDINGS INC 144A" 13.50% 30/06/2028 USD 1,736,300 0.22%
1,635,000 TENET HEALTHCARE CORP* 4.88% 01/01/2026 USD 1,618,082 0.21%

540,000 TENET HEALTHCARE CORP*® 5.13% 01/11/2027 USD 528,251 0.07%

897,000 TENET HEALTHCARE CORP* 4.63% 15/06/2028 USD 856,171 0.11%
2,814,000 TENET HEALTHCARE CORP* 6.13% 01/10/2028 USD 2,808,513 0.36%

42,000 TENET HEALTHCARE CORP* 4.25% 01/06/2029 USD 39,177 0.01%
1,545,000 TENET HEALTHCARE CORP* 4.38% 15/01/2030 USD 1,433,712 0.18%
2,232,000 TENET HEALTHCARE CORP* 6.13% 15/06/2030 USD 2,259,056 0.29%

424,000 TENET HEALTHCARE CORP 144A® 6.75% 15/05/2031 USD 433,879 0.06%

Home Builders - 0.51% (30 June 2023: 0.55%)
985,000 ASHTON WOODS USA LLC/ASHTON WOODS FINANCE CO 6.63% 15/01/2028 USD 960,764 0.12%
144A"
1,375,000 BROOKFIELD RESIDENTIAL PROPERTIES 4.88% 15/02/2030 USD 1,210,868 0.16%
INC/BROOKFIELD RESIDENTIAL US CORP 144A*
90,000 BROOKFIELD RESIDENTIAL PROPERTIES 5.00% 15/06/2029 USD 80,391 0.01%
INC/BROOKFIELD RESIDENTIAL US LLC 144A*
1,115,000 LGI HOMES INC 144A* 8.75% 15/12/2028 USD 1,186,778 0.15%
615,000 SHEA HOMES LP/SHEA HOMES FUNDING CORP* 4.75% 01/04/2029 USD 569,023 0.07%
Home Furnishings - 0.15% (30 June 2023: 0.13%)
300,000 TEMPUR SEALY INTERNATIONAL INC 144A* 4.00% 15/04/2029 USD 271,218 0.04%
972,000 TEMPUR SEALY INTERNATIONAL INC 144A* 3.88% 15/10/2031 USD 823,046 0.11%
Household Products/Wares - 0.14% (30 June 2023: 0.20%)

365,000 ACCO BRANDS CORP 144A“ 4.25% 15/03/2029 USD 329,650 0.04%

485,000 CENTRAL GARDEN & PET CO* 5.13% 01/02/2028 USD 473,732 0.06%

151,000 CENTRAL GARDEN & PET CO“ 4.13% 15/10/2030 USD 137,507 0.02%

100,000 SPECTRUM BRANDS INC 144A“ 5.00% 01/10/2029 USD 95,710 0.01%

73,000 SPECTRUM BRANDS INC 144A“ 3.88% 15/03/2031 USD 66,567 0.01%

Housewares - 0.18% (30 June 2023: 0.25%)

268,000 CD&R SMOKEY BUYER INC 144A¢ 6.75% 15/07/2025 USD 265,425 0.03%

471,000 NEWELL BRANDS INC* 5.20% 01/04/2026 USD 464,980 0.06%

45,000 NEWELL BRANDS INC* 6.38% 01/04/2036 USD 41,227 0.01%

265,000 SCOTTS MIRACLE-GRO CO” 5.25% 15/12/2026 USD 257,743 0.03%

76,000 SCOTTS MIRACLE-GRO CO* 4.50% 15/10/2029 USD 67,735 0.01%

167,000 SCOTTS MIRACLE-GRO CO* 4.00% 01/04/2031 USD 142,111 0.02%

159,000 SCOTTS MIRACLE-GRO CO* 4.38% 01/02/2032 USD 134,940 0.02%

Industrial - 7.25% (30 June 2023: 7.31%)
1,569,028 ARD FINANCE SA 144A" 6.50% 30/06/2027 USD 734,752 0.09%
870,000 ARDAGH PACKAGING FINANCE PLC/ARDAGH HOLDINGS 5.25% 30/04/2025 USD 846,809 0.11%
USA INC 144A*

1,355,000 ARDAGH PACKAGING FINANCE PLC/ARDAGH HOLDINGS 5.25% 15/08/2027 USD 1,053,166 0.14%
USA INC 144A

283,000 ARDAGH PACKAGING FINANCE PLC/ARDAGH HOLDINGS 5.25% 15/08/2027 USD 219,960 0.03%
USA INC 144A"

930,000 ARTERA SERVICES LLC 144A° 9.03% 04/12/2025 USD 882,342 0.11%
1,274,000 BALL CORP" 2.88% 15/08/2030 USD 1,094,793 0.14%
3,125,000 BALL CORP” 3.13% 15/09/2031 USD 2,700,201 0.35%

855,000  BERRY GLOBAL INC 144A* 5.63% 15/07/2027 USD 849,499 0.11%
1,406,000  BOMBARDIER INC 144A“ 7.88% 15/04/2027 USD 1,407,639 0.18%

535,000  BOMBARDIER INC 144A* 7.50% 01/02/2029 USD 544,039 0.07%

45,000 BOMBARDIER INC 144A" 8.75% 15/11/2030 USD 47,979 0.01%
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1,689,000 BUILDERS FIRSTSOURCE INC 144A* 4.25% 01/02/2032 USD 1,525,891 0.20%
168,000 BUILDERS FIRSTSOURCE INC 144A" 6.38% 15/06/2032 USD 171,778 0.02%
531,000 BWX TECHNOLOGIES INC 144A* 4.13% 15/04/2029 USD 485,114 0.06%

1,165,000  CAMELOT RETURN MERGER SUB INC 144A“ 8.75% 01/08/2028 USD 1,184,018 0.15%

96,000 CHART INDUSTRIES INC 144A“ 7.50% 01/01/2030 USD 100,570 0.01%

1,211,000 CHART INDUSTRIES INC 144A" 9.50% 01/01/2031 USD 1,316,500 0.17%
401,000 CLEAN HARBORS INC 144A* 4.88% 15/07/2027 USD 393,413 0.05%
594,000 CLYDESDALE ACQUISITION HOLDINGS INC 144A“ 8.75% 15/04/2030 USD 554,545 0.07%

2,418,000 COHERENT CORP 144A° 5.00% 15/12/2029 USD 2,299,034 0.30%
782,000 CP ATLAS BUYER INC 144A* 7.00% 01/12/2028 USD 681,732 0.09%

1,712,000  EMERALD DEBT MERGER SUB LLC 144A“ 6.63% 15/12/2030 USD 1,750,725 0.23%

99,000 ENERGIZER HOLDINGS INC 144A* 6.50% 31/12/2027 UsSD 99,102 0.01%
362,000 ENERGIZER HOLDINGS INC 144A" 4.75% 15/06/2028 USD 337,290 0.04%
391,000 ENERGIZER HOLDINGS INC 144A* 4.38% 31/03/2029 USD 351,957 0.05%
306,000 ENVIRI CORP 144A“ 5.75% 31/07/2027 USD 285,668 0.04%

5,000 FIRST STUDENT BIDCO INC/FIRST TRANSIT PARENT INC 4.00% 31/07/2029 USD 4,341 0.00%
144A°

213,000 GFL ENVIRONMENTAL INC 144A* 3.75% 01/08/2025 USD 208,123 0.03%

150,000 GFL ENVIRONMENTAL INC 144A* 4.00% 01/08/2028 USD 138,766 0.02%

1,893,000 GFL ENVIRONMENTAL INC 144A“ 4.75% 15/06/2029 USD 1,784,797 0.23%

107,000 GFL ENVIRONMENTAL INC 144A" 4.38% 15/08/2029 USD 98,933 0.01%

63,000 GFL ENVIRONMENTAL INC 144A" 6.75% 15/01/2031 USD 64,999 0.01%
250,000 GLOBAL INFRASTRUCTURE SOLUTIONS INC 144A* 5.63% 01/06/2029 USD 228,600 0.03%
130,000 GLOBAL INFRASTRUCTURE SOLUTIONS INC 144A* 7.50% 15/04/2032 USD 120,091 0.02%
605,000 GRAFTECH FINANCE INC 144A“ 4.63% 15/12/2028 USD 401,805 0.05%
605,000 GRAFTECH GLOBAL ENTERPRISES INC 144A° 9.88% 15/12/2028 USD 467,362 0.06%
142,000  GRAHAM PACKAGING CO INC 144A° 7.13% 15/08/2028 UsSD 127,971 0.02%
210,000 GRIFFON CORP“ 5.75% 01/03/2028 UsD 206,595 0.03%
425,000 IMOLA MERGER CORP 144A* 4.75% 15/05/2029 UsSD 404,458 0.05%
49,000 JELD-WEN INC* 4.63% 15/12/2025 USD 47,458 0.01%
240,000 JELD-WEN INC* 4.88% 15/12/2027 UsSD 227,052 0.03%
9,000 JELD-WEN INC 144A“ 4.63% 15/12/2025 UsSD 8,717 0.00%
150,000 JELD-WEN INC 144A“ 4.88% 15/12/2027 USD 141,907 0.02%
859,000 LABL INC 144A° 6.75% 15/07/2026 USD 836,262 0.11%
195,000 LABL INC 144A* 10.50% 15/07/2027 USD 187,285 0.02%

1,485,000 LSBINDUSTRIES INC 144A" 6.25% 15/10/2028 USD 1,410,841 0.18%
100,000 MADISON TAQ LLC 144A" 4.13% 30/06/2028 USD 91,072 0.01%

1,457,000  MADISON IAQ LLC 144A“ 5.88% 30/06/2029 USD 1,285,931 0.17%
285,000 MASTEC INC 144A“ 4.50% 15/08/2028 USD 268,215 0.03%
685,000  MAUSER PACKAGING SOLUTIONS HOLDING CO 144A* 7.88% 15/08/2026 USD 697,668 0.09%
365,000 MAUSER PACKAGING SOLUTIONS HOLDING CO 144A* 9.25% 15/04/2027 USD 358,652 0.05%

60,000 MIWD HOLDCO II LLC/MIWD FINANCE CORP 144A“ 5.50% 01/02/2030 USD 53,170 0.01%
966,000 MOOG INC 144A“ 4.25% 15/12/2027 USD 913,107 0.12%
887,000 OI EUROPEAN GROUP BV 144A" 4.75% 15/02/2030 UsSD 830,536 0.11%
405,000 OWENS-BROCKWAY GLASS CONTAINER INC 144A“ 6.38% 15/08/2025 USD 407,860 0.05%
149,000 OWENS-BROCKWAY GLASS CONTAINER INC 144A° 6.63% 13/05/2027 USD 149,186 0.02%
815,000 PACTIV EVERGREEN GROUP ISSUER INC/PACTIV 4.00% 15/10/2027 USD 761,399 0.10%

EVERGREEN GROUP ISSUER LLC 144A*
870,000 PGT INNOVATIONS INC 144A* 4.38% 01/10/2029 USD 868,142 0.11%
486,000 REDWOOD STAR MERGER SUB INC 144A* 8.75% 01/04/2030 USD 486,559 0.06%
190,000 REGAL REXNORD CORP 144A* 6.05% 15/04/2028 USD 192,645 0.02%

81,000 REGAL REXNORD CORP 144A* 6.30% 15/02/2030 USD 83,279 0.01%
114,000 REGAL REXNORD CORP 144A* 6.40% 15/04/2033 USD 119,092 0.02%

1,506,000 SEALED AIR CORP 144A* 6.13% 01/02/2028 USD 1,519,390 0.20%
726,000 SEALED AIR CORP 144A“ 7.25% 15/02/2031 USD 770,685 0.10%
371,000 SENSATA TECHNOLOGIES BV 144A¢ 4.00% 15/04/2029 USD 345,222 0.04%
743,000 SIGNATURE AVIATION US HOLDINGS INC 144A" 4.00% 01/03/2028 USD 681,205 0.09%

1,320,200 SILVER AIRWAYS LLC* 13.00% 07/01/2028 USD 1,189,500 0.15%
581,000 SMYRNA READY MIX CONCRETE LLC 144A" 6.00% 01/11/2028 USD 572,931 0.07%
710,000  SMYRNA READY MIX CONCRETE LLC 144A“ 8.88% 15/11/2031 USD 747,212 0.10%
111,000 SPIRIT AEROSYSTEMS INC 144A" 9.38% 30/11/2029 UsSD 121,580 0.02%
750,000 SPIRIT AEROSYSTEMS INC 144A" 9.75% 15/11/2030 UsSD 807,415 0.10%
620,000 STANDARD INDUSTRIES INC* 4.75% 15/01/2028 UsSD 597,539 0.08%

1,275,000 STANDARD INDUSTRIES INC 144A* 4.38% 15/07/2030 USD 1,174,759 0.15%

60,000 STANDARD INDUSTRIES INC 144A* 3.38% 15/01/2031 USD 51,701 0.01%

1,476,000 STANDARD INDUSTRIES INC/NJ 144A° 5.00% 15/02/2027 USD 1,439,981 0.19%
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32,000 STANDARD INDUSTRIES INC/NJ 144A* 4.75% 15/01/2028 USD 30,841 0.00%
179,000 STERICYCLE INC 144A* 3.88% 15/01/2029 USD 162,574 0.02%
1,049,000 SUMMIT MATERIALS LLC/SUMMIT MATERIALS FINANCE 5.25% 15/01/2029 USD 1,015,888 0.13%
CORP 144A°
330,000 SUMMIT MATERIALS LLC/SUMMIT MATERIALS FINANCE 7.25% 15/01/2031 USD 347,485 0.04%
CORP 144A“
205,000 TEREX CORP 144A" 5.00% 15/05/2029 USD 193,439 0.03%
1,099,000 TK ELEVATOR US NEWCO INC 144A* 5.25% 15/07/2027 USD 1,080,711 0.14%
950,000 TRANSDIGM INC 144A 6.25% 15/03/2026 USD 949,264 0.12%
85,000 TRANSDIGM INC 144A* 6.75% 15/08/2028 USD 87,062 0.01%
1,051,000 TRIDENT TPI HOLDINGS INC 144A* 12.75% 31/12/2028 USD 1,125,884 0.15%
186,000 TRIMAS CORP 144A° 4.13% 15/04/2029 UsSD 167,342 0.02%
200,000 TRIUMPH GROUP INC* 7.75% 15/08/2025 UsSD 199,644 0.03%
102,000 TRIUMPH GROUP INC 144A* 9.00% 15/03/2028 USD 108,569 0.01%
659,000 TRIVIUM PACKAGING FINANCE BV 144A" 5.50% 15/08/2026 USD 647,239 0.08%
1,165,000 TRIVIUM PACKAGING FINANCE BV 144A" 8.50% 15/08/2027 USD 1,143,982 0.15%
1,577,000 TUTOR PERINI CORP 144A“ 6.88% 01/05/2025 UsSD 1,540,812 0.20%
240,000 WESCO DISTRIBUTION INC 144A“ 7.13% 15/06/2025 USD 241,961 0.03%
338,000  WESCO DISTRIBUTION INC 144A“ 7.25% 15/06/2028 USD 347,573 0.04%
72,000 XPO INC 144A“ 7.13% 01/02/2032 USD 74,324 0.01%
Leisure Time - 2.83% (30 June 2023: 2.36%)
1,856,000 CARNIVAL CORP 144A“ 7.63% 01/03/2026 USD 1,890,785 0.24%
2,118,000 CARNIVAL CORP 144A° 5.75% 01/03/2027 UsSD 2,069,812 0.27%
20,000 CARNIVAL CORP 144A* 9.88% 01/08/2027 UsSD 21,014 0.00%
1,274,000 CARNIVAL CORP 144A° 4.00% 01/08/2028 UsSD 1,185,011 0.15%
3,230,000 CARNIVAL CORP 144A“ 6.00% 01/05/2029 USD 3,109,425 0.40%
65,000 CARNIVAL CORP 144A* 7.00% 15/08/2029 USD 67,942 0.01%
2,086,000 CARNIVAL CORP 144A“ 10.50% 01/06/2030 USD 2,283,216 0.29%
535,000 CARNIVAL HOLDINGS BERMUDA LTD 144A* 10.38% 01/05/2028 USD 582,484 0.08%
1,168,000 LIFE TIME INC 144A* 5.75% 15/01/2026 USD 1,160,116 0.15%
1,455,000 MAJORDRIVE HOLDINGS IV LLC 144A* 6.38% 01/06/2029 USD 1,256,422 0.16%
713,000 NCL CORP LTD 144A* 5.88% 15/03/2026 USD 696,584 0.09%
1,137,000 NCL CORP LTD 144A" 5.88% 15/02/2027 USD 1,128,032 0.15%
670,000 NCL CORP LTD 144A* 8.13% 15/01/2029 USD 700,066 0.09%
936,000 ROYAL CARIBBEAN CRUISES LTD 144A" 5.50% 31/08/2026 USD 927,749 0.12%
2,540,000  ROYAL CARIBBEAN CRUISES LTD 144A" 11.63% 15/08/2027 USD 2,765,704 0.36%
148,000 ROYAL CARIBBEAN CRUISES LTD 144A" 8.25% 15/01/2029 USD 157,379 0.02%
148,000 ROYAL CARIBBEAN CRUISES LTD 144A° 9.25% 15/01/2029 UsSD 159,352 0.02%
109,000 ROYAL CARIBBEAN CRUISES LTD 144A° 7.25% 15/01/2030 UsSD 113,930 0.01%
1,313,000 VIKING CRUISES LTD 144A* 5.88% 15/09/2027 UsSD 1,268,194 0.16%
164,000 VIKING CRUISES LTD 144A* 9.13% 15/07/2031 UsSD 174,890 0.02%
318,000 VISTA OUTDOOR INC 144A° 4.50% 15/03/2029 USD 310,791 0.04%
Lodging - 1.24% (30 June 2023: 1.39%)
1,257,000 HILTON DOMESTIC OPERATING CO INC 144A" 3.75% 01/05/2029 USD 1,166,952 0.15%
3,505,000 HILTON DOMESTIC OPERATING CO INC 144A" 4.00% 01/05/2031 USD 3,215,024 0.41%
693,000 MGM RESORTS INTERNATIONAL® 5.75% 15/06/2025 USD 690,802 0.09%
98,000 MGM RESORTS INTERNATIONAL" 5.50% 15/04/2027 USD 97,283 0.01%
1,914,000 MGM RESORTS INTERNATIONAL" 4.75% 15/10/2028 USD 1,824,796 0.24%
1,768,000 STATION CASINOS LLC 144A* 4.50% 15/02/2028 USD 1,666,822 0.21%
40,000 STUDIO CITY FINANCE LTD 144A* 5.00% 15/01/2029 UsSD 33,640 0.00%
415,000  WYNN LAS VEGAS LLC/WYNN LAS VEGAS CAPITAL 5.50% 01/03/2025 UsSD 413,098 0.05%
CORP*
20,000  WYNN LAS VEGAS LLC/WYNN LAS VEGAS CAPITAL CORP 5.50% 01/03/2025 USD 19,908 0.00%
144A°
470,000  WYNN LAS VEGAS LLC/WYNN LAS VEGAS CAPITAL CORP 5.25% 15/05/2027 USD 457,651 0.06%
144A°
190,000  WYNN MACAU LTD 144A“ 5.13% 15/12/2029 USD 168,989 0.02%
Pharmaceutical - 0.00% (30 June 2023: 0.00%)
2,155,000 ESC CB144A LANNETT CO" 7.75% 15/04/2026 USD 0 0.00%
Pharmaceuticals - 1.30% (30 June 2023: 1.73%)
150,000 BAUSCH HEALTH AMERICAS INC* 8.50% 31/01/2027 USD 83,484 0.01%
240,000 BAUSCH HEALTH AMERICAS INC 144A* 9.25% 01/04/2026 USD 219,884 0.03%
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185,000 BAUSCH HEALTH COS INC* 5.50% 01/11/2025 USD 169,404 0.02%
395,000 BAUSCH HEALTH COS INC* 9.00% 15/12/2025 USD 369,515 0.05%
935,000 BAUSCH HEALTH COS INC 144A* 5.50% 01/11/2025 USD 856,175 0.11%
110,000 BAUSCH HEALTH COS INC 144A* 9.00% 15/12/2025 USD 102,903 0.01%
562,000 BAUSCH HEALTH COS INC 144A* 6.13% 01/02/2027 USD 379,946 0.05%
140,000 BAUSCH HEALTH COS INC 144A* 5.00% 30/01/2028 USD 63,847 0.01%
624,000 BAUSCH HEALTH COS INC 144A* 4.88% 01/06/2028 USD 376,808 0.05%
1,018,000  BAUSCH HEALTH COS INC 144A* 11.00% 30/09/2028 USD 742,611 0.10%
208,000 BAUSCH HEALTH COS INC 144A* 5.00% 15/02/2029 USD 91,243 0.01%
301,000 BAUSCH HEALTH COS INC 144A* 6.25% 15/02/2029 USD 133,545 0.02%
211,000 BAUSCH HEALTH COS INC 144A* 5.25% 30/01/2030 UsD 97,489 0.01%
381,000 BAUSCH HEALTH COS INC 144A* 14.00% 15/10/2030 USD 211,165 0.03%
151,000 BAUSCH HEALTH COS INC 144A* 5.25% 15/02/2031 UsSD 65,943 0.01%
194,000 ENDO DAC/ENDO FINANCE LLC/ENDO FINCO INC* 9.50% 31/07/2027 USD 13,822 0.00%
244,000 ENDO DAC/ENDO FINANCE LLC/ENDO FINCO INC* 6.00% 30/06/2028 USD 17,385 0.00%
1,084,000 ENDO DAC/ENDO FINANCE LLC/ENDO FINCO INC 144A% 9.50% 31/07/2027 USD 77,235 0.01%
832,000 ENDO DAC/ENDO FINANCE LLC/ENDO FINCO INC 144A% 6.00% 30/06/2028 UsSD 59,280 0.01%
600,000 ENDO LUXEMBOURG FINANCE CO I SARL/ENDO US INC 6.13% 01/04/2029 USD 384,552 0.05%
144A%
138,528 ESC MALLINCKROD* 10.00% 15/06/2029 USD 9,694 0.00%
898,000 GRIFOLS ESCROW ISSUER SA 144A° 4.75% 15/10/2028 USD 815,388 0.11%
1,590,000 HLF FINANCING SARL LLC/HERBALIFE INTERNATIONAL 4.88% 01/06/2029 USD 1,250,145 0.16%
INC 144A“
236,092 MALLINCKRODT INTERNATIONAL FINANCE SA / 14.75% 14/11/2028 USD 254,715 0.03%
MALLINCKRODT CB LLC 144A“
499,000 OPTION CARE HEALTH INC 144A“ 4.38% 31/10/2029 USD 451,626 0.06%
388,000  ORGANON & CO/ORGANON FOREIGN DEBT CO-ISSUER BV 5.13% 30/04/2031 USD 332,368 0.04%
144A°
1,400,000  ORGANON FINANCE 1 LLC 144A" 4.13% 30/04/2028 UsSD 1,290,296 0.17%
216,000 OWENS & MINOR INC 144A° 4.50% 31/03/2029 USD 190,756 0.02%
110,000 OWENS & MINOR INC 144A* 6.63% 01/04/2030 UsSD 105,620 0.01%
97,000 PAR PHARMACEUTICAL INC* 7.50% 01/04/2027 USD 62,178 0.01%
1,264,000 PAR PHARMACEUTICAL INC 144A% 7.50% 01/04/2027 USD 810,243 0.10%
Retail - 5.74% (30 June 2023: 5.47%)
2,391,000 1011778 BC ULC/NEW RED FINANCE INC 144A* 3.88% 15/01/2028 USD 2,259,963 0.29%
945,000 1011778 BC ULC/NEW RED FINANCE INC 144A“ 4.38% 15/01/2028 USD 904,081 0.12%
1,090,000 ACADEMY LTD 144A“ 6.00% 15/11/2027 USD 1,071,483 0.14%
730,000 ADVANCE AUTO PARTS INC* 5.90% 09/03/2026 UsSD 727,711 0.09%
914,000 ASBURY AUTOMOTIVE GROUP INC* 4.50% 01/03/2028 UsSD 868,853 0.11%
86,000 ASBURY AUTOMOTIVE GROUP INC* 4.75% 01/03/2030 UsSD 80,426 0.01%
815,000 ASBURY AUTOMOTIVE GROUP INC 144A° 4.63% 15/11/2029 UsSD 755,518 0.10%
1,292,000 BATH & BODY WORKS INC" 5.25% 01/02/2028 USD 1,279,319 0.16%
193,000 BATH & BODY WORKS INC” 7.50% 15/06/2029 UsSD 201,263 0.03%
889,000 BATH & BODY WORKS INC" 6.88% 01/11/2035 USD 901,534 0.12%
965,000 BATH & BODY WORKS INC” 6.75% 01/07/2036 USD 973,723 0.13%
330,000 BATH & BODY WORKS INC” 7.60% 15/07/2037 USD 337,026 0.04%
2,016,000 BATH & BODY WORKS INC 144A* 6.63% 01/10/2030 USD 2,063,438 0.27%
553,000  BEACON ROOFING SUPPLY INC 144A° 4.50% 15/11/2026 USD 539,333 0.07%
574,000 CARVANA CO 144A 12.00% 01/12/2028 USD 487,728 0.06%
1,065,000 EG GLOBAL FINANCE PLC 144A* 12.00% 30/11/2028 USD 1,135,114 0.15%
913,000 FERTITTA ENTERTAINMENT LLC/FERTITTA 4.63% 15/01/2029 USD 829,237 0.11%
ENTERTAINMENT FINANCE CO INC 144A"
866,000 FERTITTA ENTERTAINMENT LLC/FERTITTA 6.75% 15/01/2030 USD 762,390 0.10%
ENTERTAINMENT FINANCE CO INC 144A"
1,300,000 FIRSTCASH INC 144A“ 5.63% 01/01/2030 UsSD 1,246,426 0.16%
1,362,000 LBM ACQUISITION LLC 144A“ 6.25% 15/01/2029 UsSD 1,217,594 0.16%
1,161,000 LCM INVESTMENTS HOLDINGS II LLC 144A* 4.88% 01/05/2029 UsSD 1,079,736 0.14%
269,000 LITHIA MOTORS INC 144A“ 3.88% 01/06/2029 USD 243,227 0.03%
521,000 LITHIA MOTORS INC 144A° 4.38% 15/01/2031 UsSD 474,035 0.06%
2,217,000 LSF9 ATLANTIS HOLDINGS LLC/VICTRA FINANCE CORP 7.75% 15/02/2026 USD 2,129,300 0.27%
144A°
1,595,000 MAGIC MERGECO INC 144A* 7.88% 01/05/2029 USD 1,005,895 0.13%
1,095,000 MARIPOSA BORROWER INC/MARIPOSA MERGER SUB LLC* 8.00% 15/10/2021 USD 134,424 0.02%
485,000 NMG HOLDING CO INC/NEIMAN MARCUS GROUP LLC 7.13% 01/04/2026 USD 466,729 0.06%

144A°
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796,000 PETSMART INC/PETSMART FINANCE CORP 144A" 4.75% 15/02/2028 USD 751,567 0.10%
796,000 PETSMART INC/PETSMART FINANCE CORP 144A* 7.75% 15/02/2029 USD 774,849 0.10%
922,000 QVC INC* 4.85% 01/04/2024 USD 913,791 0.12%
90,000 QVC INC* 4.45% 15/02/2025 USD 84,586 0.01%
1,940,000 QVC INC* 4.75% 15/02/2027 USD 1,537,738 0.20%
586,000 QVC INC* 4.38% 01/09/2028 USD 423,751 0.05%
563,000 RITE AID CORP 144A% 7.50% 01/07/2025 USD 398,832 0.05%
2,025,000 RITE AID CORP 144A% 8.00% 15/11/2026 USD 1,428,712 0.18%
207,000 SONIC AUTOMOTIVE INC 144A° 4.63% 15/11/2029 USD 188,841 0.02%
1,727,000 SPECIALTY BUILDING PRODUCTS HOLDINGS LLC/SBP 6.38% 30/09/2026 USD 1,695,404 0.22%
FINANCE CORP 144A*
138,000 SRS DISTRIBUTION INC 144A° 4.63% 01/07/2028 UsSD 131,074 0.02%
1,057,000 SRS DISTRIBUTION INC 144A“ 6.13% 01/07/2029 UsSD 1,003,341 0.13%
275,000 SRS DISTRIBUTION INC 144A" 6.00% 01/12/2029 USD 256,731 0.03%
2,817,000 STAPLES INC 144A* 7.50% 15/04/2026 USD 2,622,840 0.34%
1,276,000 STAPLES INC 144A° 10.75% 15/04/2027 USD 931,297 0.12%
177,000 SUPERIOR PLUS LP/SUPERIOR GENERAL PARTNER INC 4.50% 15/03/2029 USD 164,288 0.02%
144A°
2,487,000 VICTORIA'S SECRET & CO 144A* 4.63% 15/07/2029 USD 2,080,249 0.27%
85,000 WHITE CAP BUYER LLC 144A* 6.88% 15/10/2028 USD 82,387 0.01%
1,425,000 WHITE CAP PARENT LLC 144A* 8.25% 15/03/2026 USD 1,420,245 0.18%
2,730,000 YUM! BRANDS INC” 3.63% 15/03/2031 USD 2,465,123 0.32%
800,000 YUM! BRANDS INC” 6.88% 15/11/2037 USD 878,726 0.11%
70,000 YUM! BRANDS INC” 5.35% 01/11/2043 USD 68,155 0.01%
Technology - 2.31% (30 June 2023: 2.93%)
230,000 ACI WORLDWIDE INC* 5.75% 15/08/2026 USD 228,730 0.03%
1,275,000 AHEAD DB HOLDINGS LLC 144A*" 6.63% 01/05/2028 USD 1,112,125 0.14%
150,000 AMS-OSRAM AG 144A* 12.25% 30/03/2029 USD 166,999 0.02%
115,000 ATHENAHEALTH GROUP INC 144A“ 6.50% 15/02/2030 USD 104,553 0.01%
539,000 BOXER PARENT CO INC 144A" 7.13% 02/10/2025 USD 542,466 0.07%
116,000 CLARIVATE SCIENCE HOLDINGS CORP 144A“ 3.88% 01/07/2028 USD 109,487 0.01%
142,000 CLARIVATE SCIENCE HOLDINGS CORP 144A“ 4.88% 01/07/2029 USD 133,398 0.02%
242,000 CLOUD SOFTWARE GROUP INC 144A“ 6.50% 31/03/2029 USD 230,782 0.03%
240,000 CONDUENT BUSINESS SERVICES LLC/CONDUENT STATE 6.00% 01/11/2029 USD 216,392 0.03%
& LOCAL SOLUTIONS INC 144A“
654,000 ELASTIC NV 144A" 4.13% 15/07/2029 USD 601,227 0.08%
2,043,000 ENTEGRIS ESCROW CORP 144A" 4.75% 15/04/2029 USD 1,969,879 0.25%
32,000 ENTEGRIS ESCROW CORP 144A° 5.95% 15/06/2030 UsSD 31,813 0.00%
169,000 ENTEGRIS INC 144A* 4.38% 15/04/2028 UsSD 160,975 0.02%
654,000 ENTEGRIS INC 144A* 3.63% 01/05/2029 USD 593,636 0.08%
934,000 FAIR ISAAC CORP 144A¢ 4.00% 15/06/2028 UsSD 884,039 0.11%
1,288,000 IQVIA INC 144A“ 5.00% 15/05/2027 USD 1,264,946 0.16%
3,670,000 MONITRONICS INTERNATIONAL INC* 9.13% 01/04/2022 UsSD 0 0.00%
172,000 NCR ATLEOS CORP 144A* 9.50% 01/04/2029 UsSD 182,900 0.02%
119,000 NCR CORP 144A" 5.00% 01/10/2028 USD 112,663 0.01%
197,000 NCR CORP 144A" 5.13% 15/04/2029 USD 187,468 0.02%
1,562,000 ON SEMICONDUCTOR CORP 144A“ 3.88% 01/09/2028 USD 1,450,156 0.19%
1,062,000 OPEN TEXT HOLDINGS INC 144A“ 4.13% 15/02/2030 USD 962,274 0.12%
415,000 PITNEY BOWES INC 144A* 6.88% 15/03/2027 USD 388,025 0.05%
890,000 PITNEY BOWES INC 144A" 7.25% 15/03/2029 USD 763,001 0.10%
215,000 PRESIDIO HOLDINGS INC 144A“ 4.88% 01/02/2027 USD 210,944 0.03%
120,000 RINGCENTRAL INC 144A* 8.50% 15/08/2030 USD 122,830 0.02%
1,050,000 SCIENCE APPLICATIONS INTERNATIONAL CORP 144A" 4.88% 01/04/2028 USD 1,004,304 0.13%
609,000 SEAGATE HDD CAYMAN* 3.38% 15/07/2031 USD 458,251 0.06%
141,000 SEAGATE HDD CAYMAN 144A* 8.25% 15/12/2029 UsSD 152,176 0.02%
28,000 SEAGATE HDD CAYMAN [44A* 8.50% 15/07/2031 UsSD 30,412 0.00%
392,000 SS&C TECHNOLOGIES INC 144A° 5.50% 30/09/2027 UsSD 386,518 0.05%
1,275,000 SYNAPTICS INC 144A¢ 4.00% 15/06/2029 UsSD 1,145,385 0.15%
1,565,000 VERITAS US INC/VERITAS BERMUDA LTD 144A* 7.50% 01/09/2025 UsD 1,293,231 0.17%
886,000  WESTERN DIGITAL CORP* 4.75% 15/02/2026 USD 870,148 0.11%
Term Loans - 4.51% (30 June 2023: 5.02%)**
246,000 AADVANTAGE LOYALITY IP LTD (AMERICAN AIRLINES 0.00% 20/04/2028 USD 253,092 0.03%
INC)*
233,701 ACPRODUCTS HOLDINGS INC* 9.75% 17/05/2028 USD 205,721 0.03%
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597,312 ALIXPARTNERS LLP* 8.22% 04/02/2028 USD 599,328 0.08%
675,610 ALVOGEN PHARMA US INC* 12.89% 30/06/2025 USD 650,275 0.08%
546,565 AMC ENTERTAINMENT HOLDINGS INC (FKA AMC 8.47% 22/04/2026 USD 458,093 0.06%
ENTERTAINMENT INC)*
166,462 AP CORE HOLDINGS IT LLC* 10.72% 01/09/2027 USD 163,341 0.02%
551,724 ARCTIC CANADIAN DIAMOND COMPANY LTD* 0.00% 30/06/2026 USD 551,724 0.07%
885,499 ASP UNIFRAX HOLDINGS INC* 9.25% 12/12/2025 USD 828,335 0.11%
2,887,844 AVAYA INC* 0.00% 01/08/2028 USD 2,561,749 0.33%
445,677 AVSC HOLDING CORP (AKA PSAV INC)* 8.96% 03/03/2025 USD 438,122 0.06%
63,922 AVSC HOLDING CORP (AKA PSAV INC)* 9.96% 15/10/2026 USD 62,776 0.01%
717,203 BLACKHAWK NETWORK HOLDINGS INC* 12.25% 15/06/2026 UsSD 710,030 0.09%
1,279,342 BYJU'S ALPHA INC* 0.00% 24/11/2026 USD 468,028 0.06%
1,045,063 CARESTREAM HEALTH INC* 12.84% 30/09/2027 UsSD 816,785 0.11%
774,117 CASTLE US HOLDING CORPORATION* 9.11% 29/01/2027 USD 547,274 0.07%
193,540 CASTLE US HOLDING CORPORATION* 9.36% 29/01/2027 USD 135,284 0.02%
470,000 CLOUD SOFTWARE GROUP INC* 0.00% 30/03/2029 USD 460,278 0.06%
785,923 CLUBCORP HOLDINGS INC* 0.00% 18/09/2026 UsSD 761,119 0.10%
273,895 COMMSCOPE INC* 8.72% 06/04/2026 USD 245,650 0.03%
833,862 CURIA GLOBAL INC* 9.23% 30/08/2026 USD 752,823 0.10%
251,668 DEXKO GLOBAL INC* 9.25% 04/10/2028 USD 250,724 0.03%
782,149 DIRECTV FINANCING LLC* 10.22% 02/08/2027 USD 783,568 0.10%
679,995 EPIC Y-GRADE SERVICES LP* 11.36% 30/06/2027 USD 666,014 0.09%
622,336 EXPLORER HOLDINGS INC* 0.00% 04/02/2027 USD 622,482 0.08%
55,410 FIRST STUDENT BIDCO INC* 0.00% 21/07/2028 USD 55,121 0.01%
183,193 FIRST STUDENT BIDCO INC* 8.50% 21/07/2028 USD 182,239 0.02%
175,013 FIRST STUDENT BIDCO INC* 9.34% 21/07/2028 USD 174,904 0.02%
1 FORESIGHT ENERGY OPERATING LLC* 13.34% 30/06/2027 UsSD 0 0.00%
1,290,468 FREEPORT LNG INVESTMENTS LLLP* 8.25% 16/11/2026 UsSD 1,282,939 0.17%
223,765 GENESYS CLOUD SERVICES HOLDINGS I LLC* 9.20% 01/12/2027 UsSD 224,902 0.03%
391,793 GLOBAL MEDICAL RESPONSE INC* 0.00% 14/03/2025 USD 308,864 0.04%
237,415 GLOBAL MEDICAL RESPONSE INC* 0.00% 02/10/2025 UsSD 187,163 0.02%
194,024 GRAHAM PACKAGING COMPANY INC* 8.22% 04/08/2027 UsSD 194,528 0.03%
640,000 GRIFOLS WORLDWIDE OPERATIONS LTD* 0.00% 15/11/2027 USD 640,800 0.08%
849,039 GULF FINANCE LLC* 11.99% 25/08/2026 USD 851,161 0.11%
321,001 HERCULES ACHIEVEMENT INC (VARSITY BRANDS 10.22% 15/12/2026 USD 319,731 0.04%
HOLDING CO INC)*
520,668 J & J VENTURES GAMING LLC* 0.00% 26/04/2028 USD 518,018 0.07%
571,345 JUMP FINANCIAL LLC* 10.00% 07/08/2028 USD 568,489 0.07%
201,600 LABL INC* 10.20% 29/10/2028 USD 193,902 0.03%
282,252 LANNETT COMPANY INC* 10.47% 20/06/2028 USD 215,217 0.03%
361,978 LANNETT COMPANY INC* 2.00% 16/06/2030 USD 361,978 0.05%
2,032,880 LIFESCAN GLOBAL CORPORATION* 11.61% 31/12/2026 USD 1,529,742 0.20%
193,545 MADISON IAQ LLC* 8.30% 21/06/2028 UsSD 193,215 0.03%
490,425 MAGNITE INC* 10.24% 28/04/2028 UsSD 492,777 0.06%
813,098 MASHANTUCKET (WESTERN) PEQUOT TRIBE* 12.32% 16/02/2025 USD 805,475 0.10%
118,704 MEDLINE BORROWER LP* 8.35% 23/10/2028 UsSD 119,436 0.02%
150,843 MPH ACQUISITION HOLDINGS LLC* 0.00% 01/09/2028 USD 145,846 0.02%
1 NDY US BIDCO LLC* 11.57% 06/03/2028 USD 0 0.00%
872,538 NEP GROUP INC* 8.47% 20/10/2025 USD 830,273 0.11%
8,872 NEP GROUP INC* 0.00% 19/08/2026 USD 8,495 0.00%
477,000 NEXUS BUYER LLC* 11.45% 05/11/2029 USD 467,162 0.06%
97,499 PARK RIVER HOLDINGS INC* 8.52% 28/12/2027 USD 95,403 0.01%
258,055 PETCO HEALTH AND WELLNESS COMPANY INC* 8.75% 03/03/2028 USD 244,669 0.03%
794,639 PREMIER BRANDS GROUP HOLDINGS LLC* 14.15% 20/03/2024 USD 609,885 0.08%
199,570 PRETIUM PKG HOLDINGS INC* 10.39% 02/10/2028 USD 196,078 0.03%
1 PUGLLC" 8.72% 12/02/2027 USD 0 0.00%
725,000 QUEST SOFTWARE US HOLDINGS INC* 9.45% 01/02/2029 USD 557,445 0.07%
802,963 SCHENECTADY INTERNATIONAL GROUP INC* 0.00% 15/10/2025 UsSD 551,234 0.07%
40,285 SERTA SIMMONS BEDDING LLC* 0.00% 29/06/2028 USD 38,447 0.01%
132,627 SHUTTERFLY FINANCE LLC* 10.24% 01/10/2027 USD 96,817 0.01%
132,890 SPX FLOW INC* 9.70% 05/04/2029 USD 133,500 0.02%
1 STAPLES INC* 10.30% 16/04/2026 UsSD 0 0.00%
174,561 SUNSHINE LUXEMBOURG VII SARL® 9.09% 01/10/2026 UsSD 175,699 0.02%
1,165,250 SYNIVERSE HOLDINGS LLC* 12.24% 13/05/2027 USD 1,030,518 0.13%
913,743 TEAM HEALTH HOLDINGS INC* 10.35% 02/03/2027 USD 700,384 0.09%
1 TK ELEVATOR MIDCO GMBH*" 8.60% 30/07/2027 USD 0 0.00%
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153,907 TORTOISEECOFIN BORROWER LLC* 8.97% 27/10/2028 USD 149,290 0.02%
642,520 TRAVERSE MIDSTREAM PARTNERS LLC* 8.94% 16/02/2028 USD 644,392 0.08%
159,079 TRITON WATER HOLDINGS INC* 8.49% 31/03/2028 USD 157,886 0.02%
670,552 UNIVISION COMMUNICATIONS INC* 8.44% 15/03/2026 USD 672,651 0.09%
129,883 VENATOR MATERIALS LLC* 7.36% 12/10/2028 USD 130,208 0.02%
3,896 VENATOR MATERIALS LLC* 15.43% 12/10/2028 USD 3,906 0.00%
2,051,430 VERIFONE SYSTEMS INC* 9.48% 20/08/2025 USD 1,991,169 0.26%
1,000,628 VIDA CAPITAL INC* 11.22% 01/10/2026 USD 858,038 0.11%
391,907 WATERBRIDGE MIDSTREAM OPERATING LLC* 11.01% 22/06/2026 USD 392,987 0.05%
349,279 WHITE CAP SUPPLY HOLDINGS LLC* 8.85% 19/10/2027 USD 350,444 0.05%
1 WILSONART LLC* 7.98% 31/12/2026 USD 0 0.00%
Utilities - 3.07% (30 June 2023: 2.47%)
115,000 AMERIGAS PARTNERS LP/AMERIGAS FINANCE CORP’ 5.50% 20/05/2025 USD 113,496 0.01%
170,000 AMERIGAS PARTNERS LP/AMERIGAS FINANCE CORP" 5.88% 20/08/2026 USD 168,355 0.02%
95,000 AMERIGAS PARTNERS LP/AMERIGAS FINANCE CORP 9.38% 01/06/2028 USD 98,232 0.01%
144A°
2,097,000 CALPINE CORP 144A° 4.50% 15/02/2028 USD 1,994,304 0.26%
534,000 CALPINE CORP 144A* 4.63% 01/02/2029 USD 495,913 0.06%
133,000 CALPINE CORP 144A° 5.00% 01/02/2031 USD 122,118 0.02%
648,000 CLEARWAY ENERGY OPERATING LLC 144A“ 3.75% 15/02/2031 USD 571,068 0.07%
922,000 FIRSTENERGY CORP* 4.15% 15/07/2027 USD 887,508 0.11%
2,023,000 NEXTERA ENERGY OPERATING PARTNERS LP 144A* 4.25% 15/07/2024 USD 2,000,854 0.26%
871,000 NEXTERA ENERGY OPERATING PARTNERS LP 144A“ 7.25% 15/01/2029 USD 911,504 0.12%
170,000 NRG ENERGY INC" 6.63% 15/01/2027 USD 170,459 0.02%
25,000 NRG ENERGY INC” 5.75% 15/01/2028 USD 24,923 0.00%
115,000 NRG ENERGY INC 144A* 3.38% 15/02/2029 USD 101,765 0.01%
250,000 NRG ENERGY INC 144A* 5.25% 15/06/2029 USD 242,337 0.03%
1,548,000 NRG ENERGY INC 144A“ 3.63% 15/02/2031 USD 1,331,966 0.17%
14,000 NRG ENERGY INC 144A“ 3.88% 15/02/2032 USD 12,001 0.00%
1,351,000 NRG ENERGY INC 144A“ 7.00% 15/03/2033 USD 1,431,243 0.18%
1,261,000  NRG ENERGY INC 144A PERP* 10.25% - USD 1,314,064 0.17%
1,448,000 PATTERN ENERGY OPERATIONS LP/PATTERN ENERGY 4.50% 15/08/2028 USD 1,370,741 0.18%
OPERATIONS INC 144A“
65,000 PG&E CORP* 5.00% 01/07/2028 USD 63,455 0.01%
1,046,000 PG&E CORP” 5.25% 01/07/2030 USD 1,010,724 0.13%
144,000 PIKE CORP 144A“ 5.50% 01/09/2028 USD 137,363 0.02%
41,000 PIKE CORP 144A“ 8.63% 31/01/2031 USD 43,139 0.01%
898,000 SOLARIS MIDSTREAM HOLDINGS LLC 144A" 7.63% 01/04/2026 USD 911,612 0.12%
1,670,000 TALEN ENERGY SUPPLY LLC 144A* 8.63% 01/06/2030 USD 1,783,016 0.23%
185,000 VISTRA CORP 144A PERP“ 7.00% - USD 182,478 0.02%
1,130,000 VISTRA CORP 144A PERP* 8.00% - USD 1,126,628 0.15%
2,031,000 VISTRA OPERATIONS CO LLC 144A" 5.00% 31/07/2027 USD 1,978,932 0.26%
3,058,000 VISTRA OPERATIONS CO LLC 144A* 4.38% 01/05/2029 USD 2,857,340 0.37%
213,000 VISTRA OPERATIONS CO LLC 144A" 4.30% 15/07/2029 USD 199,815 0.03%
165,000 VISTRA OPERATIONS CO LLC 144A" 7.75% 15/10/2031 USD 171,446 0.02%
Total Bonds 721,207,598  92.94%
Financial Bond Assets at Fair Value Through Profit or Loss 721,284,607 92.95%
Financial Bond Liabilities at Fair Value Through Profit or Loss (77,009) (0.01%)
WARRANTS
Communications - 0.00% (30 June 2023: 0.00%)
2 INTELSAT EMERGENCE SA" 0.00% 17/02/2027 USD 0 0.00%
Financial - 0.00% (30 June 2023: 0.00%)
6,770 COPPER EARNOUT TRUST 0.00% 31/12/2049 USD 1,428 0.00%
Industrial - 0.01% (30 June 2023: 0.01%)
3,098 FORTIVE CORPf 0.00% 25/09/2027 USD 42,598 0.01%
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Currency
Nominal Security Coupon Maturity Code Value US$  Fund %
Retail - 0.03% (30 June 2023: 0.05%)
11,340 GUITAR CENTER HOLDINGS WARRANTS' 0.00% 16/04/2025 USD 0 0.00%
2,587 GUITAR CENTER HOLDINGS WARRANTS' 0.00% 31/12/2049 USD 156,410 0.02%
2,815 GUITAR CENTER HOLDINGS WARRANTS' 0.00% 31/12/2049 USD 77,018 0.01%
228 GUITAR CENTER HOLDINGS WARRANTS' 0.00% 31/12/2049 USD 6,238 0.00%
Total Warrants 283,692 0.04%
Financial Warrant Assets at Fair Value Through Profit or Loss 283,692 0.04%
Financial Warrant Liabilities at Fair Value Through Profit or Loss - =
Currency
Nominal Security Code Value US$  Fund %
EQUITIES
Basic Materials - 0.11% (30 June 2023: 0.02%)
1,463,928 BURGUNDY DIAMOND MINES LTD" AUD 194,788 0.03%
12,094 FORESIGHT ENERGY LP* USD 193,505 0.02%
40,969,036 VENATOR MATERIALS PLC" USD 427,512 0.06%
Commercial Services - 0.03% (30 June 2023: 0.03%)
310 CLAIRE'S HOLDINGS LLCY USD 97,650 0.01%
129,807 MONITRONICS INTERNATIONAL INC” USD 51,722 0.01%
59,543 NINE WEST HOLDINGS INC* USD 56,566 0.01%
Communications - 0.17% (30 June 2023: 0.16%)
71,984 CLEAR CHANNEL OUTDOOR HOLDINGS INC CLASS A" USD 131,011 0.02%
6,123 FRONTIER COMMUNICATIONS PARENT INC” USD 155,157 0.02%
6,318 THEARTMEDIA INC CLASS A" USD 16,869 0.00%
27,374 INTELSAT LUXEMBOURG SA”" USD 670,663 0.09%
226,885 MYT HOLDING LLC PFD* USD 133,408 0.02%
184,759 MYT HOLDING LLC CLASS B” USD 64,666 0.01%
9,487 NATIONAL CINEMEDIA INC” USD 39,276 0.01%
Energy - 0.27% (30 June 2023: 0.40%)
653 CHC GROUP LLC" USD 326 0.00%
103 CHORD ENERGY CORP" USD 17,122 0.00%
8,690 EP ENERGY CORP” USD 13,904 0.00%
1,355 GULFPORT ENERGY CORP" USD 180,486 0.02%
17 GULFPORT ENERGY CORP PERP* USD 166,409 0.02%
17 GULFPORT ENERGY CORP PREFERRED" USD 166,409 0.02%
18,253 MPLX LP PFD PERP” USD 665,504 0.09%
43,351 PARKER DRILLING CO" USD 563,563 0.07%
1,605 PARKER DRILLING CO RIGHTS USD 20,865 0.00%
4,306 SANDRIDGE ENERGY INC” USD 58,863 0.01%
4,005 VALARIS LTD" USD 274,623 0.04%
Financial - 0.17% (30 June 2023: 0.17%)
36,732 COPPER PROPERTY CTL PASS THROUGH TRUST" USD 373,197 0.05%
43,949 LADENBURG THALMANN FINANCIAL SERVICES INC PFD" USD 824,044 0.11%
48,737 TORTOISE INVESTMENT PREFERRED? USD 38,502 0.01%
Government - 0.01% (30 June 2023: 0.01%)
4,561 FEDERAL HOME LOAN MORTGAGE CORP PFD FRN PERP” USD 17,879 0.00%
422 FEDERAL HOME LOAN MORTGAGE CORP PFD FRN PERP” USD 1,646 0.00%
2,850 FEDERAL HOME LOAN MORTGAGE CORP PFD PERP" USD 11,400 0.00%
1,627 FEDERAL HOME LOAN MORTGAGE CORP PFD PERP" USD 6,329 0.00%
1,578 FEDERAL HOME LOAN MORTGAGE CORP PFD PERP" USD 6,229 0.00%
200 FEDERAL NATIONAL MORTGAGE ASSOCIATION PFD FRN PERP” USD 1,016 0.00%
16,100 FEDERAL NATIONAL MORTGAGE ASSOCIATION PFD PERP” USD 73,134 0.01%
Healthcare - Services - 0.09% (30 June 2023: 0.09%)
36,518 CARESTREAM CS' USD 616,789 0.08%
7,590 INTERNATIONAL ONCOLOGY NETWORK INCY USD 114,229 0.01%
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Currency
Nominal Security Code Value US$  Fund %
Healthcare-Services - 0.03% (30 June 2023: 0.00%)
31,320 ENVISION HEALTHCARE CORP' USD 266,220 0.03%
952 ENVISION HEALTHCARE CORPORATION USD 9,044 0.00%
Household Products/Wares - 0.01% (30 June 2023: 0.00%)
9,758 SERTA SIMMONS BEDDING LLC’ USD 74,405 0.01%
9,758 SERTA SIMMONS BEDDING LLC* USD 0 0.00%
Retail - 0.34% (30 June 2023: 0.41%)
272 CLAIRE'S HOLDINGS LLCY USD 530,400 0.07%
10,636 GUITAR CENTER HOLDINGS INCY USD 1,616,566 0.21%
240 GUITAR CENTER HOLDINGS INC' USD 22,584 0.00%
6,077 GYMBOREE CORPORATION' USD 0 0.00%
17,323 GYMBOREE HOLDING CORP” USD 0 0.00%
332 NEIMAN MARCUS GROUP INC' USD 37,350 0.00%
3,031 NMG PARENT LLC" USD 340,987 0.04%
4309 QURATE RETAIL INC PFD" USD 154,952 0.02%
Technology - 0.21% (30 June 2023: 0.19%,)
76,252 AVAYA HOLDINGS CORP" USD 1,475,476 0.19%
4,064 AVAYA HOLDINGS CORP" USD 29,803 0.00%
6,936  AVAYA HOLDINGS CORP-QIB" USD 134,212 0.02%
Total Equities 11,137,260 1.44%
Financial Equity Assets at Fair Value Through Profit or Loss 11,137,260 1.44%
Financial Equity Liabilities at Fair Value Through Profit or Loss — —
INVESTMENT FUNDS
Financial - 0.08% (30 June 2023: 0.08%)
20,394 VICI PROPERTIES INC CLASS A USD 650,161 0.08%
Total Investment Funds* 650,161 0.08%
Financial Investment Fund Assets at Fair Value Through Profit or Loss 650,161 0.08%
Financial Investment Fund Liabilities at Fair Value Through Profit or Loss — —
Investments 733,278,711 94.50%
FORWARD FOREIGN CURRENCY CONTRACTS 0.95% (30 June 2023: (0.01%))
Unrealised
Maturity Amount Amount Gain/(Loss)
Date Bought Sold Counterparty US$ Fund %
The SEI High Yield Fixed Income Fund Hedged CHF Institutional Class
08/01/2024 101,370  CHF (116,306) USD Barclays 4,198 0.00%
08/01/2024 6,010 CHF (6,949) USD Brown Brothers Harriman 195 0.00%
4,393 0.00%
The SEI High Yield Fixed Income Fund Hedged CHF Institutional Distributing Class
08/01/2024 3,109 CHF (3,567) USD Barclays 129 0.00%
08/01/2024 185 CHF (213) USD Brown Brothers Harriman 5 0.00%
134 0.00%
The SEI High Yield Fixed Income Fund Hedged Euro Institutional A Class
08/01/2024 1,780,730 EUR (1,921,706) USD Westpac 45,753 0.01%
08/01/2024 71,384 EUR (78,067) USD Brown Brothers Harriman 803 0.00%
46,556 0.01%
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Unrealised
Maturity Amount Amount Gain/(Loss)
Date Bought Sold Counterparty US$ Fund %
The SEI High Yield Fixed Income Fund Hedged Euro Institutional Distributing A Class
08/01/2024 193,640 EUR (208,970) USD Westpac 4,975 0.00%
08/01/2024 7,763  EUR (8,489) USD Brown Brothers Harriman 87 0.00%
5,062 0.00%
The SEI High Yield Fixed Income Fund Hedged Euro Institutional Distributing Class
08/01/2024 10,864,078 EUR (11,724,166) USD Westpac 279,134 0.04%
08/01/2024 366,045 EUR (400,134) USD Brown Brothers Harriman 4,295 0.00%
283,429 0.04%
The SEI High Yield Fixed Income Fund Hedged Euro Wealth P Class
08/01/2024 2,358 EUR (2,544) USD Westpac 61 0.00%
08/01/2024 94 EUR (103) USD Brown Brothers Harriman 1 0.00%
62 0.00%
The SEI High Yield Fixed Income Fund Hedged Singapore $ Institutional Class
08/01/2024 6,792,523  SGD (5,071,659) USD Westpac 78,906 0.01%
08/01/2024 270,489  SGD (203,510) USD Brown Brothers Harriman 1,594 0.00%
80,500 0.01%
The SEI High Yield Fixed Income Fund Hedged Singapore $ Institutional Distributing Class
08/01/2024 7,440,185  SGD (5,555,237) USD Westpac 86,429 0.01%
08/01/2024 314,982  SGD (236,889) USD Brown Brothers Harriman 1,952 0.00%
88,381 0.01%
The SEI High Yield Fixed Income Fund Hedged Sterling Institutional Class
08/01/2024 107,838,393  GBP (135,679,247) USD Barclays 1,796,777 0.23%
08/01/2024 6,687,321  GBP (8,459,606) USD Brown Brothers Harriman 65,617 0.01%
08/01/2024 898,691 USD (708,296) GBP Brown Brothers Harriman (4,269) 0.00%
1,858,125  0.24%
The SEI High Yield Fixed Income Fund Hedged Sterling Institutional Distributing Class
08/01/2024 267,499,424  GBP (336,560,285) USD Barclays 4,457,012 0.58%
08/01/2024 15,578,410 GBP (19,716,219)  USD Brown Brothers Harriman 143,664 0.02%
08/01/2024 1,339,343  USD (1,066,738)  GBP Brown Brothers Harriman (20,571)  (0.01%)
4,580,105 0.59%
The SEI High Yield Fixed Income Fund Hedged Sterling Institutional H Class
08/01/2024 6,196,937 GBP (7,796,813)  USD Barclays 103,252 0.01%
08/01/2024 366,065 GBP (463,002) USD Brown Brothers Harriman 3,671 0.00%
08/01/2024 492,696 USD (388,822) GBP Brown Brothers Harriman (2,987) 0.00%
103,936 0.01%
The SEI High Yield Fixed Income Fund Hedged Sterling Institutional H Distributing Class
08/01/2024 14,444,202 GBP (18,173,290) USD Barclays 240,666 0.03%
08/01/2024 788,011 GBP (996,312) USD Brown Brothers Harriman 8,269 0.00%
248,935 0.03%
The SEI High Yield Fixed Income Fund Hedged Sterling Institutional+ H Class
08/01/2024 1,036,182  GBP (1,303,696) USD Barclays 17,265 0.00%
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Unrealised
Maturity Amount Amount Gain/(Loss)
Date Bought Sold Counterparty US$ Fund %
The SEI High Yield Fixed Income Fund Hedged Sterling Institutional+ H Class (continued)
08/01/2024 58,793 GBP (74,446) USD Brown Brothers Harriman 506 0.00%
17,771 0.00%
The SEI High Yield Fixed Income Fund Hedged Sterling Institutional+ H Distributing Class
08/01/2024 324,322  GBP (408,053) USD Barclays 5,404 0.00%
08/01/2024 18,402 GBP (23,301) USD Brown Brothers Harriman 158 0.00%
5,562 0.00%
The SEI High Yield Fixed Income Fund Hedged Sterling Wealth A Distributing Class
08/01/2024 3,600,585 GBP (4,530,155) USD Barclays 59,992 0.01%
08/01/2024 228,576 GBP (289,589) USD Brown Brothers Harriman 1,808 0.00%
61,800 0.01%
Total Forward Foreign Currency Contracts” 7,384,751 0.95%
Financial Forward Foreign Currency Contract Assets at Fair Value Through Profit or Loss 7,412,578 0.96%
Financial Forward Foreign Currency Contract Liabilities at Fair Value Through Profit or Loss (27,827)  (0.01%)
Value US$  Fund %
Total Financial Assets at Fair Value Through Profit or Loss 740,768,298 95.47%
Total Financial Liabilities at Fair Value Through Profit or Loss (104,836)  (0.02%)

Portfolio Analysis Total Assets %
*  Transferable securities admitted to an official stock exchange listing 69,035,001 8.78%
a  Transferable securities traded on another regulated market 656,455,270  83.51%
+ UCITS and non-UCITS investment schemes 650,161 0.08%
o Centrally Cleared and OTC financial derivative instruments 7,384,751 0.94%
F  Other transferable securities including those which are unlisted 7,138,279 0.91%
Total Investments 740,663,462 94.22%

FRN denotes Floating Rate Note

PERP denotes Perpetual Bonds

* denotes security in default

** Security purchased in lots with variable coupon rates as of December 31, 2023

The above holdings represent a portion of the investments held at the pool level allocated to the Fund at period end date.

The accompanying notes form an integral part of these financial statements.
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Currency
Nominal Security Coupon Maturity Code Value US$  Fund %
BONDS
Corporate Bonds - 26.18% (30 June 2023: 27.84%)
50,000 3M CO" 2.38% 26/08/2029 USD 44,321 0.01%
60,000 3M CO" 3.70% 15/04/2050 USD 47,708 0.02%
125,000 ABBOTT LABORATORIES® 1.40% 30/06/2030 USD 105,978 0.04%
103,000 ABBOTT LABORATORIES® 4.75% 30/11/2036 USD 105,821 0.04%
70,000 ABBVIE INC* 3.80% 15/03/2025 USD 69,114 0.02%
100,000 ABBVIE INC* 3.60% 14/05/2025 USD 98,232 0.03%
50,000 ABBVIE INC* 2.95% 21/11/2026 USD 47,984 0.02%
327,000 ABBVIE INC” 3.20% 21/11/2029 USD 306,208 0.10%
138,000 ABBVIE INC* 4.55% 15/03/2035 USD 135,637 0.04%
116,000 ABBVIE INC* 4.50% 14/05/2035 USD 113,787 0.04%
59,000 ABBVIE INC* 4.05% 21/11/2039 USD 53,506 0.02%
10,000 ABBVIE INC” 4.88% 14/11/2048 USD 9,798 0.00%
177,000 ABBVIE INC” 4.25% 21/11/2049 USD 158,385 0.05%
300,000 AERCAP IRELAND CAPITAL DAC/AERCAP GLOBAL 2.45% 29/10/2026 USD 277,938 0.09%
AVIATION TRUST"
30,000 AERCAP IRELAND CAPITAL DAC/AERCAP GLOBAL 3.88% 23/01/2028 USD 28,639 0.01%
AVIATION TRUST"
385,000 AERCAP IRELAND CAPITAL DAC/AERCAP GLOBAL 3.00% 29/10/2028 USD 352,078 0.12%
AVIATION TRUST"
180,000 AERCAP IRELAND CAPITAL DAC/AERCAP GLOBAL 3.30% 30/01/2032 USD 156,902 0.05%
AVIATION TRUST"
30,000 AETNA INC" 3.88% 15/08/2047 USD 23,592 0.01%
104,000 AGREE LP" 2.00% 15/06/2028 USD 90,392 0.03%
52,000 AGREE LP" 4.80% 01/10/2032 USD 49,318 0.02%
24,000 AGREE LP" 2.60% 15/06/2033 USD 19,097 0.01%
30,000 AIR LEASE CORP” 3.38% 01/07/2025 USD 29,058 0.01%
65,000 AIR LEASE CORP” 3.63% 01/12/2027 USD 61,576 0.02%
40,000 AIR LEASE CORP" 5.30% 01/02/2028 USD 40,517 0.01%
165,000 AKER BP ASA 144A° 5.60% 13/06/2028 USD 168,477 0.06%
150,000 AKER BP ASA 144A° 6.00% 13/06/2033 USD 156,197 0.05%
20,000 ALPHABET INC* 1.90% 15/08/2040 USD 13,932 0.00%
10,000 ALTRIA GROUP INC" 2.35% 06/05/2025 USD 9,655 0.00%
11,000 ALTRIA GROUP INC" 4.80% 14/02/2029 USD 10,982 0.00%
130,000 ALTRIA GROUP INC" 2.45% 04/02/2032 USD 106,258 0.04%
149,000 ALTRIA GROUP INC" 6.88% 01/11/2033 USD 164,484 0.05%
50,000 ALTRIA GROUP INC" 3.40% 04/02/2041 USD 36,827 0.01%
50,000 ALTRIA GROUP INC* 5.95% 14/02/2049 USD 51,241 0.02%
20,000 AMAZON.COM INC* 3.45% 13/04/2029 USD 19,403 0.01%
30,000  AMAZON.COM INC* 1.50% 03/06/2030 USD 25,455 0.01%
120,000 AMAZON.COM INC* 3.60% 13/04/2032 USD 114,556 0.04%
50,000 AMAZON.COM INC* 3.88% 22/08/2037 USD 46,553 0.02%
40,000 AMAZON.COM INC* 4.95% 05/12/2044 USD 41,317 0.01%
60,000 AMAZON.COM INC* 2.50% 03/06/2050 USD 40,099 0.01%
10,000  AMAZON.COM INC* 4.25% 22/08/2057 USD 9,259 0.00%
90,000 AMERICAN ASSETS TRUST LP” 3.38% 01/02/2031 USD 73,591 0.02%
165,000 AMERICAN EXPRESS CO* 5.39% 28/07/2027 USD 167,030 0.06%
40,000 AMERICAN EXPRESS CO” 4.05% 03/05/2029 USD 39,666 0.01%
213,000 AMERICAN EXPRESS CO* 5.28% 27/07/2029 USD 217,734 0.07%
80,000 AMERICAN EXPRESS CO* 6.49% 30/10/2031 USD 86,925 0.03%
96,000 AMERICAN HOMES 4 RENT LP* 3.63% 15/04/2032 USD 86,232 0.03%
165,000 AMERICAN HOMES 4 RENT LP* 3.38% 15/07/2051 USD 113,870 0.04%
43,000 AMERICAN HOMES 4 RENT LP” 4.30% 15/04/2052 USD 34,898 0.01%
47,000 AMERICAN TOWER CORP” 3.13% 15/01/2027 USD 44,491 0.01%
111,000 AMERICAN TOWER CORP" 5.50% 15/03/2028 USD 113,635 0.04%
20,000 AMERICAN TOWER CORP” 2.70% 15/04/2031 USD 17,213 0.01%
166,000 AMERICAN TOWER CORP” 5.90% 15/11/2033 USD 176,234 0.06%
28,000 AMERICAN TOWER CORP” 2.95% 15/01/2051 USD 18,772 0.01%
65,000 AMERICAN TRANSMISSION SYSTEMS INC 144A“ 2.65% 15/01/2032 USD 55,132 0.02%
158,000 AMGEN INC* 5.25% 02/03/2025 USD 158,444 0.05%
11,000 AMGEN INC* 4.66% 15/06/2051 USD 10,054 0.00%
30,000 AMGEN INC* 4.20% 22/02/2052 USD 25,530 0.01%
368,000 AMGEN INC* 5.65% 02/03/2053 USD 389,183 0.13%
200,000 ANGLO AMERICAN CAPITAL PLC 144A" 3.63% 11/09/2024 USD 196,860 0.07%
202,000 ANGLO AMERICAN CAPITAL PLC 144A" 4.75% 16/03/2052 USD 174,232 0.06%
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Currency
Nominal Security Coupon Maturity Code Value US$  Fund %
Corporate Bonds - 26.18% (30 June 2023: 27.84%) (continued)
9,000 ANHEUSER-BUSCH COS LLC/ANHEUSER-BUSCH INBEV 3.65% 01/02/2026 USD 8,837 0.00%
WORLDWIDE INC”
163,000 ANHEUSER-BUSCH COS LLC/ANHEUSER-BUSCH INBEV 4.70% 01/02/2036 USD 163,189 0.05%
WORLDWIDE INC”
150,000 ANHEUSER-BUSCH COS LLC/ANHEUSER-BUSCH INBEV 4.90% 01/02/2046 USD 147,235 0.05%
WORLDWIDE INC”
30,000 ANHEUSER-BUSCH INBEV WORLDWIDE INC” 4.00% 13/04/2028 USD 29,683 0.01%
30,000 ANHEUSER-BUSCH INBEV WORLDWIDE INC” 4.75% 23/01/2029 USD 30,523 0.01%
30,000 ANHEUSER-BUSCH INBEV WORLDWIDE INC” 3.50% 01/06/2030 USD 28,614 0.01%
69,000 ANHEUSER-BUSCH INBEV WORLDWIDE INC” 4.38% 15/04/2038 USD 65,686 0.02%
70,000 ANHEUSER-BUSCH INBEV WORLDWIDE INC” 4.35% 01/06/2040 UsSD 65,675 0.02%
10,000 ANHEUSER-BUSCH INBEV WORLDWIDE INC” 5.55% 23/01/2049 UsSD 10,796 0.00%
40,000 ANHEUSER-BUSCH INBEV WORLDWIDE INC* 5.80% 23/01/2059 UsSD 45,136 0.02%
85,000 AON CORP/AON GLOBAL HOLDINGS PLC" 3.90% 28/02/2052 USD 67,939 0.02%
70,000 APACHE CORP* 5.10% 01/09/2040 USD 60,086 0.02%
10,000 APACHE CORP* 4.75% 15/04/2043 USD 7,881 0.00%
50,000 APACHE CORP* 4.25% 15/01/2044 UsSD 36,015 0.01%
41,000 APPLE INC* 2.38% 08/02/2041 USD 30,071 0.01%
44,000 APPLE INC* 2.65% 11/05/2050 USD 30,448 0.01%
34,000 APPLE INC* 2.65% 08/02/2051 USD 23,429 0.01%
78,000 APPLE INC* 3.95% 08/08/2052 USD 68,565 0.02%
28,000 APPLE INC" 4.85% 10/05/2053 USD 28,687 0.01%
120,000 ARIZONA PUBLIC SERVICE CO" 3.35% 15/05/2050 USD 85,718 0.03%
95,000 ARTHUR J GALLAGHER & CO" 3.05% 09/03/2052 USD 64,073 0.02%
60,000 AT&T INC* 3.80% 15/02/2027 USD 58,617 0.02%
100,000 AT&T INC” 2.30% 01/06/2027 USD 92,946 0.03%
90,000 AT&T INC* 2.55% 01/12/2033 USD 73,471 0.02%
274,000 AT&T INC” 5.40% 15/02/2034 UsSD 283,258 0.09%
20,000 AT&T INC 5.35% 01/09/2040 UsSD 19,818 0.01%
52,000 AT&T INC 3.50% 01/06/2041 USD 41,467 0.01%
10,000 AT&T INC* 5.55% 15/08/2041 UsSD 10,165 0.00%
26,000 AT&T INC” 4.35% 15/06/2045 UsSD 22,554 0.01%
83,000 AT&T INC* 3.50% 15/09/2053 USD 60,575 0.02%
135,000 AT&T INC” 3.55% 15/09/2055 USD 97,695 0.03%
151,000 AT&T INC” 3.80% 01/12/2057 USD 112,880 0.04%
61,000 AT&T INC* 3.65% 15/09/2059 USD 43,961 0.01%
95,000 ATHENE GLOBAL FUNDING 144A* 1.61% 29/06/2026 USD 86,077 0.03%
35,000 ATHENE GLOBAL FUNDING 144A* 321% 08/03/2027 USD 32,179 0.01%
145,000 ATHENE GLOBAL FUNDING 144A* 1.99% 19/08/2028 USD 125,509 0.04%
180,000 AVOLON HOLDINGS FUNDING LTD 144A“ 2.88% 15/02/2025 USD 173,777 0.06%
65,000 AVOLON HOLDINGS FUNDING LTD 144A* 2.53% 18/11/2027 USD 57,692 0.02%
120,000 BACARDI LTD 144A° 4.45% 15/05/2025 USD 118,457 0.04%
74,000 BALTIMORE GAS AND ELECTRIC CO* 2.25% 15/06/2031 USD 63,181 0.02%
83,000 BALTIMORE GAS AND ELECTRIC CO* 5.40% 01/06/2053 USD 86,257 0.03%
200,000 BANCO BILBAO VIZCAYA ARGENTARIA SA” 7.88% 15/11/2034 USD 218,172 0.07%
200,000 BANCO SANTANDER SA" 2.75% 28/05/2025 UsSD 193,170 0.06%
200,000 BANCO SANTANDER SA" 6.53% 07/11/2027 UsSD 206,929 0.07%
200,000 BANCO SANTANDER SA" 6.61% 07/11/2028 UsSD 213,372 0.07%
200,000 BANCO SANTANDER SA” 6.94% 07/11/2033 USD 222,481 0.07%
340,000 BANK OF AMERICA CORP" 4.20% 26/08/2024 USD 336,959 0.11%
250,000 BANK OF AMERICA CORP" 4.00% 22/01/2025 USD 246,837 0.08%
150,000 BANK OF AMERICA CORP" 3.50% 19/04/2026 USD 146,079 0.05%
10,000 BANK OF AMERICA CORP” 4.25% 22/10/2026 USD 9,829 0.00%
350,000 BANK OF AMERICA CORP* 1.66% 11/03/2027 USD 324,010 0.11%
365,000 BANK OF AMERICA CORP* 1.73% 22/07/2027 USD 334,673 0.11%
304,000 BANK OF AMERICA CORP* 5.93% 15/09/2027 USD 310,454 0.10%
145,000 BANK OF AMERICA CORP* 3.71% 24/04/2028 USD 138,673 0.05%
70,000 BANK OF AMERICA CORP* 3.59% 21/07/2028 UsD 66,485 0.02%
570,000 BANK OF AMERICA CORP* 3.42% 20/12/2028 USD 537,084 0.18%
55,000 BANK OF AMERICA CORP* 3.97% 05/03/2029 USD 52,598 0.02%
290,000 BANK OF AMERICA CORP* 2.09% 14/06/2029 UsD 255,983 0.08%
423,000 BANK OF AMERICA CORP* 5.82% 15/09/2029 UsSD 437,192 0.14%
60,000 BANK OF AMERICA CORP* 2.59% 29/04/2031 UsSD 51,818 0.02%
85,000  BANK OF AMERICA CORP* 1.92% 24/10/2031 USD 69,161 0.02%
60,000 BANK OF AMERICA CORP* 2.30% 21/07/2032 USD 49,078 0.02%
60,000 BANK OF AMERICA CORP* 2.57% 20/10/2032 USD 49,866 0.02%
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40,000 BANK OF AMERICA CORP* 2.97% 04/02/2033 USD 34,047 0.01%
313,000 BANK OF AMERICA CORP* 5.29% 25/04/2034 USD 314,821 0.10%
213,000 BANK OF AMERICA CORP* 5.87% 15/09/2034 USD 223,656 0.07%

50,000 BANK OF AMERICA CORP” 5.00% 21/01/2044 USD 49,268 0.02%
200,000 BANK OF AMERICA CORP* 4.08% 20/03/2051 USD 169,198 0.06%

90,000 BANK OF MONTREAL*" 1.85% 01/05/2025 USD 86,363 0.03%

20,000 BANK OF MONTREAL“ 3.80% 15/12/2032 USD 18,432 0.01%
100,000  BANK OF NOVA SCOTIA“ 3.45% 11/04/2025 USD 97,932 0.03%

40,000 BANK OF NOVA SCOTIA* 1.30% 11/06/2025 USD 37,943 0.01%

40,000 BANK OF NOVA SCOTIA* 4.59% 04/05/2037 USD 35,904 0.01%
200,000 BARCLAYS PLC” 6.49% 13/09/2029 UsSD 208,582 0.07%
200,000 BARCLAYS PLC” 5.09% 20/06/2030 UsSD 194,201 0.06%
204,000 BARCLAYS PLC” 6.22% 09/05/2034 UsSD 212,112 0.07%
498,000 BARCLAYS PLC” 6.69% 13/09/2034 USD 533,559 0.18%

60,000 BARRICK NORTH AMERICA FINANCE LLC" 5.70% 30/05/2041 USD 63,595 0.02%

40,000 BARRICK NORTH AMERICA FINANCE LLC" 5.75% 01/05/2043 USD 43,056 0.01%

56,000 BAT CAPITAL CORP” 3.56% 15/08/2027 UsSD 53,514 0.02%
395,000 BAT CAPITAL CORP” 4.54% 15/08/2047 USD 304,937 0.10%
385,000 BAYER US FINANCE II LLC 144A* 4.38% 15/12/2028 USD 366,630 0.12%

90,000 BAYER US FINANCE II LLC 144A* 4.63% 25/06/2038 USD 78,021 0.03%

50,000 BAYER US FINANCE II LLC 144A* 4.40% 15/07/2044 USD 39,684 0.01%

22,000 BECTON DICKINSON & CO” 4.69% 15/12/2044 USD 20,665 0.01%

80,000 BERKSHIRE HATHAWAY FINANCE CORP” 4.25% 15/01/2049 USD 74,991 0.02%
235,000 BERRY GLOBAL INC* 1.65% 15/01/2027 USD 211,886 0.07%

5,000 BERRY GLOBAL INC 144A“ 4.88% 15/07/2026 USD 4917 0.00%
200,000 BNP PARIBAS SA 144A* 2.22% 09/06/2026 USD 191,057 0.06%
200,000 BNP PARIBAS SA 144A" 5.13% 13/01/2029 UsSD 201,785 0.07%
217,000 BNP PARIBAS SA 144A" 5.34% 12/06/2029 UsSD 220,487 0.07%
200,000 BNP PARIBAS SA 144A" 4.38% 01/03/2033 UsSD 187,617 0.06%
200,000 BNP PARIBAS SA 144A* 5.89% 05/12/2034 USD 209,496 0.07%
145,000 BOEING CO" 1.43% 04/02/2024 UsSD 144,392 0.05%

40,000 BOEING CO" 4.88% 01/05/2025 UsSD 39,837 0.01%
189,000 BOEING CO" 2.20% 04/02/2026 USD 178,677 0.06%

61,000 BOEING CO" 3.25% 01/02/2035 USD 51,599 0.02%
109,000 BOEING CO" 3.75% 01/02/2050 USD 85,069 0.03%
237,000 BOEING CO" 5.81% 01/05/2050 USD 246,578 0.08%

40,000 BP CAPITAL MARKETS AMERICA INC” 3.63% 06/04/2030 USD 38,368 0.01%
303,000 BP CAPITAL MARKETS AMERICA INC” 4.81% 13/02/2033 USD 306,228 0.10%
100,000 BP CAPITAL MARKETS AMERICA INC" 3.00% 24/02/2050 USD 71,178 0.02%

66,000 BP CAPITAL MARKETS AMERICA INC" 3.00% 17/03/2052 USD 46,533 0.02%
300,000 BPCE SA 144A¢ 5.15% 21/07/2024 USD 297,481 0.10%

32,000 BRISTOL-MYERS SQUIBB CO* 2.90% 26/07/2024 USD 31,574 0.01%

92,000 BRIXMOR OPERATING PARTNERSHIP LP* 2.50% 16/08/2031 UsSD 77,280 0.03%

65,000 BROADCOM INC* 3.15% 15/11/2025 UsSD 63,006 0.02%

87,000  BROADCOM INC 144A" 2.45% 15/02/2031 USD 74,515 0.02%

56,000 BROADCOM INC 144A" 3.47% 15/04/2034 UsSD 48,831 0.02%
110,000  BROADCOM INC 144A" 3.14% 15/11/2035 UsSD 90,583 0.03%

80,000 BROADCOM INC 144A" 4.93% 15/05/2037 UsSD 77,666 0.03%

57,000 BUNGE LTD FINANCE CORP” 1.63% 17/08/2025 USD 53,910 0.02%

30,000  BURLINGTON NORTHERN SANTA FE LLC* 2.88% 15/06/2052 USD 21,102 0.01%

21,000 BURLINGTON NORTHERN SANTA FE LLC" 4.45% 15/01/2053 USD 19,908 0.01%

20,000 CAMERON LNG LLC 144A° 2.90% 15/07/2031 USD 17,591 0.01%
120,000 CAMERON LNG LLC 144A° 3.30% 15/01/2035 USD 102,425 0.03%
165,000 CANADIAN IMPERIAL BANK OF COMMERCE*" 6.09% 03/10/2033 USD 176,566 0.06%
124,000 CANADIAN PACIFIC RAILWAY CO" 1.35% 02/12/2024 USD 119,493 0.04%

24,000 CANADIAN PACIFIC RAILWAY CO" 1.75% 02/12/2026 USD 22,153 0.01%
133,000 CAPITAL ONE FINANCIAL CORP* 7.15% 29/10/2027 USD 138,210 0.05%
120,000 CAPITAL ONE FINANCIAL CORP* 3.27% 01/03/2030 UsSD 107,382 0.04%
133,000 CAPITAL ONE FINANCIAL CORP* 7.62% 30/10/2031 USD 146,489 0.05%

10,000 CARRIER GLOBAL CORP* 2.70% 15/02/2031 USD 8,757 0.00%
105,000 CARRIER GLOBAL CORP 144A" 5.90% 15/03/2034 UsSD 113,880 0.04%

37,000 CARRIER GLOBAL CORP 144A" 6.20% 15/03/2054 UsSD 43,025 0.01%
105,000 CELANESE US HOLDINGS LLC" 6.70% 15/11/2033 USD 114,379 0.04%
226,000 CENTENE CORP” 3.00% 15/10/2030 USD 196,121 0.06%

83,000 CENTERPOINT ENERGY HOUSTON ELECTRIC LLC” 5.20% 01/10/2028 USD 85,808 0.03%

55,000 CENTERPOINT ENERGY HOUSTON ELECTRIC LLC” 3.60% 01/03/2052 USD 43,903 0.01%
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100,000 CHARLES SCHWAB CORP” 5.88% 24/08/2026 USD 102,621 0.03%
131,000 CHARLES SCHWAB CORP* 6.14% 24/08/2034 USD 138,107 0.05%
110,000 CHARTER COMMUNICATIONS OPERATING LLC* 6.15% 10/11/2026 USD 112,442 0.04%
28,000 CHARTER COMMUNICATIONS OPERATING LLC* 3.50% 01/06/2041 USD 19,875 0.01%
255,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 4.91% 23/07/2025 USD 252,765 0.08%
COMMUNICATIONS OPERATING CAPITAL*
245,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 3.75% 15/02/2028 USD 231,561 0.08%
COMMUNICATIONS OPERATING CAPITAL*
90,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 4.20% 15/03/2028 USD 86,563 0.03%
COMMUNICATIONS OPERATING CAPITAL*
100,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 2.30% 01/02/2032 UsSD 79,784 0.03%
COMMUNICATIONS OPERATING CAPITAL*
140,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 4.40% 01/04/2033 UsSD 129,494 0.04%
COMMUNICATIONS OPERATING CAPITAL*
15,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 5.38% 01/04/2038 USD 13,611 0.00%
COMMUNICATIONS OPERATING CAPITAL*
201,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 3.50% 01/03/2042 UsSD 140,452 0.05%
COMMUNICATIONS OPERATING CAPITAL*
40,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 5.38% 01/05/2047 USD 34,163 0.01%
COMMUNICATIONS OPERATING CAPITAL*
10,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 5.13% 01/07/2049 USD 8,156 0.00%
COMMUNICATIONS OPERATING CAPITAL*
185,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 4.80% 01/03/2050 USD 143,623 0.05%
COMMUNICATIONS OPERATING CAPITAL*
30,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 5.50% 01/04/2063 USD 25,161 0.01%
COMMUNICATIONS OPERATING CAPITAL*
40,000 CIGNA CORP” 4.13% 15/11/2025 UsSD 39,506 0.01%
120,000 CIGNA CORP" 4.38% 15/10/2028 UsSD 119,019 0.04%
10,000 CIGNA CORP” 4.90% 15/12/2048 UsSD 9,527 0.00%
20,000 CIGNA CORP” 3.40% 15/03/2050 USD 14,889 0.01%
53,000 CIGNA CORP" 3.40% 15/03/2051 UsSD 39,418 0.01%
276,000 CITIBANK NA*® 5.80% 29/09/2028 UsSD 288,712 0.10%
220,000 CITIGROUP INC” 4.40% 10/06/2025 USD 217,394 0.07%
240,000 CITIGROUP INC” 5.50% 13/09/2025 USD 241,276 0.08%
30,000 CITIGROUP INC* 3.11% 08/04/2026 USD 29,176 0.01%
50,000 CITIGROUP INC” 4.30% 20/11/2026 USD 49,063 0.02%
30,000 CITIGROUP INC* 4.66% 24/05/2028 USD 29,826 0.01%
95,000 CITIGROUP INC* 2.98% 05/11/2030 USD 84,762 0.03%
80,000 CITIGROUP INC* 4.41% 31/03/2031 USD 76,686 0.03%
20,000 CITIGROUP INC* 2.57% 03/06/2031 USD 17,119 0.01%
20,000 CITIGROUP INC* 6.63% 15/06/2032 USD 21,813 0.01%
90,000 CITIGROUP INC* 2.52% 03/11/2032 USD 74,369 0.02%
280,000 CITIGROUP INC* 3.06% 25/01/2033 UsSD 239,392 0.08%
60,000 CITIGROUP INC* 3.79% 17/03/2033 UsSD 54,080 0.02%
30,000 CITIGROUP INC* 4.91% 24/05/2033 USD 29,440 0.01%
126,000 CITIGROUP INC* 6.17% 25/05/2034 UsSD 130,664 0.04%
16,000 CITIGROUP INC* 8.13% 15/07/2039 UsSD 20,684 0.01%
30,000 CITIGROUP INC” 6.68% 13/09/2043 UsSD 33,803 0.01%
133,000 CITIGROUP INC” 4.65% 30/07/2045 USD 121,518 0.04%
20,000 CITIGROUP INC* 4.75% 18/05/2046 USD 17,974 0.01%
10,000 CITIGROUP INC" 4.65% 23/07/2048 USD 9,260 0.00%
20,000 COCA-COLA CO* 2.50% 01/06/2040 USD 15,184 0.01%
105,000 COLUMBIA PIPELINES OPERATING CO LLC 144A“ 6.04% 15/11/2033 USD 110,193 0.04%
10,000 COLUMBIA PIPELINES OPERATING CO LLC 144A“ 6.54% 15/11/2053 USD 11,073 0.00%
110,000 COMCAST CORP* 5.35% 15/11/2027 USD 113,846 0.04%
40,000 COMCAST CORP* 4.15% 15/10/2028 USD 39,512 0.01%
30,000 COMCAST CORP* 3.40% 01/04/2030 USD 28,131 0.01%
120,000 COMCAST CORP* 4.25% 15/10/2030 UsSD 118,502 0.04%
10,000  COMCAST CORP* 4.25% 15/01/2033 USD 9,740 0.00%
20,000 COMCAST CORP* 7.05% 15/03/2033 USD 23,383 0.01%
70,000 COMCAST CORP* 4.20% 15/08/2034 UsSD 67,129 0.02%
3,000 COMCAST CORP* 6.50% 15/11/2035 UsSD 3,426 0.00%
10,000 COMCAST CORP* 3.25% 01/11/2039 UsSD 8,139 0.00%
20,000 COMCAST CORP* 3.75% 01/04/2040 USD 17,261 0.01%
10,000 COMCAST CORP* 4.00% 15/08/2047 USD 8,473 0.00%
10,000 COMCAST CORP* 3.97% 01/11/2047 USD 8,439 0.00%
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10,000 COMCAST CORP* 4.00% 01/03/2048 USD 8,443 0.00%
10,000 COMCAST CORP" 4.00% 01/11/2049 USD 8,390 0.00%
20,000 COMCAST CORP* 3.45% 01/02/2050 USD 15,433 0.01%
40,000 COMCAST CORP* 2.80% 15/01/2051 USD 26,815 0.01%
48,000 COMCAST CORP* 2.89% 01/11/2051 USD 32,660 0.01%
204,000 COMCAST CORP* 4.05% 01/11/2052 USD 172,969 0.06%
54,000 COMCAST CORP* 2.94% 01/11/2056 USD 35,734 0.01%
63,000 COMCAST CORP* 2.99% 01/11/2063 USD 40,877 0.01%
280,000 COMISION FEDERAL DE ELECTRICIDAD 144A“ 3.88% 26/07/2033 USD 227,280 0.08%
85,000 COMMONSPIRIT HEALTH* 2.78% 01/10/2030 USD 73,780 0.02%
10,000 COMMONSPIRIT HEALTH" 4.35% 01/11/2042 UsSD 8,687 0.00%
30,000 COMMONWEALTH BANK OF AUSTRALIA 144A* 3.90% 12/07/2047 UsD 26,135 0.01%
70,000 CONOCOPHILLIPS* 5.90% 15/05/2038 UsSD 75,765 0.03%
40,000 CONSOLIDATED EDISON CO OF NEW YORK INC” 3.35% 01/04/2030 USD 37,358 0.01%
28,000 CONSOLIDATED EDISON CO OF NEW YORK INC” 5.20% 01/03/2033 USD 29,001 0.01%
131,000 CONSOLIDATED EDISON CO OF NEW YORK INC" 5.50% 15/03/2034 USD 137,807 0.05%
20,000 CONSOLIDATED EDISON CO OF NEW YORK INC" 3.95% 01/04/2050 UsSD 16,795 0.01%
16,000 CONSOLIDATED EDISON CO OF NEW YORK INC* 3.20% 01/12/2051 USD 11,390 0.00%
53,000 CONSOLIDATED EDISON CO OF NEW YORK INC” 5.90% 15/11/2053 USD 58,640 0.02%
200,000 CONSOLIDATED EDISON CO OF NEW YORK INC* 4.50% 15/05/2058 USD 174,567 0.06%
115,000 CONSTELLATION BRANDS INC" 5.25% 15/11/2048 USD 114,413 0.04%
44,000 CONSUMERS ENERGY CO" 2.50% 01/05/2060 USD 27,077 0.01%
70,000 CONTINENTAL RESOURCES INC* 3.80% 01/06/2024 USD 69,471 0.02%
70,000 CONTINENTAL RESOURCES INC* 4.38% 15/01/2028 USD 67,893 0.02%
40,000 CONTINENTAL RESOURCES INC* 4.90% 01/06/2044 USD 32,505 0.01%
365,000 COOPERATIEVE RABOBANK UA 144A* 5.56% 28/02/2029 USD 371,402 0.12%
140,000 COTERRA ENERGY INC* 3.90% 15/05/2027 UsSD 135,626 0.04%
170,000 COTERRA ENERGY INC* 4.38% 15/03/2029 UsSD 165,207 0.05%
250,000 CREDIT AGRICOLE SA 144A* 1.91% 16/06/2026 UsSD 237,349 0.08%
250,000 CREDIT SUISSE AG" 4.75% 09/08/2024 USD 248,546 0.08%
103,143 CROWLEY CONRO LLC* 4.18% 15/08/2043 UsSD 99,954 0.03%
150,000 CROWN CASTLE INC” 1.05% 15/07/2026 UsSD 135,470 0.04%
185,000 CROWN CASTLE INC” 5.00% 11/01/2028 USD 184,633 0.06%
83,000 CROWN CASTLE INC" 5.60% 01/06/2029 USD 85,022 0.03%
89,000 CROWN CASTLE INC* 2.10% 01/04/2031 USD 72,615 0.02%
104,000 CROWN CASTLE INC" 2.50% 15/07/2031 USD 86,928 0.03%
153,000 CROWN CASTLE INC" 5.10% 01/05/2033 USD 152,119 0.05%
163,000 CROWN CASTLE INC" 5.80% 01/03/2034 USD 169,186 0.06%
56,000 CROWN CASTLE INC" 2.90% 01/04/2041 USD 40,184 0.01%
40,000 CUBESMART LP* 3.00% 15/02/2030 USD 35,422 0.01%
40,000 CVS HEALTH CORP" 3.63% 01/04/2027 USD 38,804 0.01%
62,000 CVS HEALTH CORP" 4.30% 25/03/2028 USD 61,059 0.02%
70,000 CVS HEALTH CORP" 3.75% 01/04/2030 UsSD 65,906 0.02%
10,000 CVS HEALTH CORP" 1.88% 28/02/2031 UsSD 8,248 0.00%
30,000 CVS HEALTH CORP" 2.13% 15/09/2031 USD 24,904 0.01%
20,000 CVS HEALTH CORP" 4.13% 01/04/2040 UsSD 17,248 0.01%
337,000 CVS HEALTH CORP” 5.05% 25/03/2048 UsSD 316,948 0.10%
20,000 CVS HEALTH CORP" 4.25% 01/04/2050 UsSD 16,795 0.01%
37,000 CVS HEALTH CORP" 5.88% 01/06/2053 USD 39,108 0.01%
9,682 CVS PASS-THROUGH TRUST* 5.88% 10/01/2028 USD 9,589 0.00%
90,390 CVS PASS-THROUGH TRUST*® 6.04% 10/12/2028 USD 91,365 0.03%
35,192 CVS PASS-THROUGH TRUST 144A“ 5.79% 10/01/2026 USD 35,215 0.01%
200,000 DANSKE BANK A/S 144A" 3.24% 20/12/2025 USD 194,947 0.06%
10,000 DEERE & CO" 3.10% 15/04/2030 USD 9,294 0.00%
30,000 DEERE & CO" 3.75% 15/04/2050 USD 26,372 0.01%
61,253 DELTA AIR LINES INC/SKYMILES IP LTD 144A° 4.50% 20/10/2025 USD 60,359 0.02%
253,000 DELTA AIR LINES INC/SKYMILES IP LTD 144A“ 4.75% 20/10/2028 USD 249,039 0.08%
203,000 DEUTSCHE BANK AG* 3.74% 07/01/2033 UsD 166,929 0.06%
90,000 DEVON ENERGY CORP” 5.85% 15/12/2025 USD 91,060 0.03%
140,000 DEVON ENERGY CORP” 5.60% 15/07/2041 USD 135,718 0.04%
110,000 DEVON ENERGY CORP" 5.00% 15/06/2045 USD 97,660 0.03%
137,000 DH EUROPE FINANCE II SARL" 2.20% 15/11/2024 UsSD 133,476 0.04%
60,000 DIAMONDBACK ENERGY INC* 3.50% 01/12/2029 UsSD 55,829 0.02%
10,000  DTAMONDBACK ENERGY INC* 3.13% 24/03/2031 USD 8,905 0.00%
83,000  DTAMONDBACK ENERGY INC* 6.25% 15/03/2033 USD 88,830 0.03%
16,000  DIAMONDBACK ENERGY INC* 4.25% 15/03/2052 USD 12,993 0.00%
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141,000 DIAMONDBACK ENERGY INC” 6.25% 15/03/2053 USD 151,172 0.05%
58,000 DISCOVERY COMMUNICATIONS LLC* 4.00% 15/09/2055 USD 41,511 0.01%
55,000 DNB BANK ASA 144A* 1.61% 30/03/2028 USD 49,077 0.02%

280,000 DP WORLD PLC 144A" 5.63% 25/09/2048 USD 269,033 0.09%
87,000 DTE ELECTRIC CO" 2.95% 01/03/2050 USD 61,218 0.02%
40,000 DTE ELECTRIC CO" 3.65% 01/03/2052 USD 31,722 0.01%
51,000 DUKE ENERGY CAROLINAS LLC" 2.55% 15/04/2031 USD 44,379 0.01%
92,000 DUKE ENERGY CAROLINAS LLC" 2.85% 15/03/2032 USD 80,414 0.03%
82,000 DUKE ENERGY CAROLINAS LLC" 4.95% 15/01/2033 USD 83,712 0.03%

220,000 DUKE ENERGY CAROLINAS LLC" 4.25% 15/12/2041 USD 195,326 0.06%
67,000 DUKE ENERGY CAROLINAS LLC" 3.55% 15/03/2052 UsSD 51,660 0.02%

111,000 DUKE ENERGY CAROLINAS LLC" 5.35% 15/01/2053 UsSD 114,466 0.04%
82,000 DUKE ENERGY CORP" 2.55% 15/06/2031 UsSD 70,144 0.02%
44,000 DUKE ENERGY CORP" 5.75% 15/09/2033 USD 46,668 0.02%
15,000 DUKE ENERGY CORP" 3.50% 15/06/2051 USD 11,095 0.00%
74,000 DUKE ENERGY FLORIDA LLC" 2.40% 15/12/2031 USD 62,584 0.02%
15,000 DUKE ENERGY FLORIDA LLC" 5.88% 15/11/2033 UsD 16,213 0.01%
54,000 DUKE ENERGY PROGRESS LLC" 5.25% 15/03/2033 USD 55,817 0.02%
75,000 DUKE ENERGY PROGRESS LLC" 2.50% 15/08/2050 USD 47,146 0.02%
40,000 EATON CORP" 4.15% 02/11/2042 USD 36,859 0.01%

270,000 ECOPETROL SA® 5.88% 28/05/2045 USD 213,550 0.07%
70,000 ELEVANCE HEALTH INC" 3.65% 01/12/2027 USD 67,849 0.02%
50,000 ELEVANCE HEALTH INC" 4.10% 15/05/2032 USD 47,863 0.02%
10,000 ELEVANCE HEALTH INC” 4.55% 15/05/2052 USD 9,175 0.00%
79,000 ENBRIDGE INC* 6.00% 15/11/2028 USD 83,076 0.03%
79,000 ENBRIDGE INC* 6.20% 15/11/2030 USD 84,682 0.03%

116,000 ENBRIDGE INC* 6.70% 15/11/2053 UsD 135,598 0.04%
24,000 ENERGY TRANSFER LP* 4.40% 15/03/2027 UsSD 23,496 0.01%
30,000 ENERGY TRANSFER LP* 5.50% 01/06/2027 UsSD 30,409 0.01%

100,000 ENERGY TRANSFER LP* 4.95% 15/05/2028 USD 99,696 0.03%

126,000 ENERGY TRANSFER LP* 6.10% 01/12/2028 UsSD 132,470 0.04%
90,000 ENERGY TRANSFER LP* 3.75% 15/05/2030 UsSD 83,762 0.03%

109,000 ENERGY TRANSFER LP” 6.40% 01/12/2030 USD 116,665 0.04%

201,000 ENERGY TRANSFER LP” 5.75% 15/02/2033 USD 207,633 0.07%
45,000 ENERGY TRANSFER LP* 6.13% 15/12/2045 USD 45,548 0.02%
60,000 ENERGY TRANSFER LP” 6.25% 15/04/2049 USD 62,332 0.02%

120,000 ENERGY TRANSFER OPERATING LP* 4.50% 15/04/2024 USD 119,573 0.04%
30,000 ENERGY TRANSFER OPERATING LP* 4.95% 15/06/2028 USD 29,941 0.01%

160,000 ENERGY TRANSFER OPERATING LP* 5.25% 15/04/2029 USD 161,500 0.05%
87,000 ENERGY TRANSFER OPERATING LP" 5.15% 15/03/2045 USD 80,225 0.03%

144,000 ENERGY TRANSFER OPERATING LP* 5.30% 15/04/2047 USD 132,786 0.04%

111,000 ENTERGY ARKANSAS LLC” 5.15% 15/01/2033 USD 113,299 0.04%
67,000 ENTERGY ARKANSAS LLC" 2.65% 15/06/2051 USD 42,371 0.01%
50,000 ENTERPRISE PRODUCTS OPERATING LLC" 3.90% 15/02/2024 USD 49,890 0.02%

100,000 ENTERPRISE PRODUCTS OPERATING LLC" 4.15% 16/10/2028 USD 98,945 0.03%
80,000 ENTERPRISE PRODUCTS OPERATING LLC" 2.80% 31/01/2030 USD 72,482 0.02%
20,000 ENTERPRISE PRODUCTS OPERATING LLC" 6.65% 15/10/2034 USD 22,967 0.01%
10,000 ENTERPRISE PRODUCTS OPERATING LLC" 7.55% 15/04/2038 USD 12,289 0.00%
20,000 ENTERPRISE PRODUCTS OPERATING LLC” 5.70% 15/02/2042 USD 21,175 0.01%
20,000 ENTERPRISE PRODUCTS OPERATING LLC” 4.85% 15/03/2044 USD 19,318 0.01%
20,000 ENTERPRISE PRODUCTS OPERATING LLC” 4.80% 01/02/2049 USD 19,001 0.01%
50,000 ENTERPRISE PRODUCTS OPERATING LLC" 3.70% 31/01/2051 USD 39,989 0.01%
10,000 ENTERPRISE PRODUCTS OPERATING LLC" 3.95% 31/01/2060 USD 8,157 0.00%
10,000 ENTERPRISE PRODUCTS OPERATING LLC* 5.38% 15/02/2078 USD 8,987 0.00%
30,000 EOG RESOURCES INC* 3.90% 01/04/2035 USD 27,709 0.01%
40,000 EOG RESOURCES INC" 4.95% 15/04/2050 USD 39,510 0.01%
48,000 ESSEX PORTFOLIO LP" 2.55% 15/06/2031 USD 40,307 0.01%
75,000 EVERSOURCE ENERGY" 4.60% 01/07/2027 UsSD 74,499 0.02%

155,000 EXELON CORP* 5.63% 15/06/2035 USD 160,182 0.05%
45,000 EXTRA SPACE STORAGE LP* 2.55% 01/06/2031 USD 37,642 0.01%

110,000 EXTRA SPACE STORAGE LP* 2.40% 15/10/2031 UsSD 90,934 0.03%
20,000 EXTRA SPACE STORAGE LP” 2.35% 15/03/2032 UsSD 16,346 0.01%
80,000 EXXON MOBIL CORP* 2.44% 16/08/2029 USD 72,917 0.02%
60,000 EXXON MOBIL CORP" 3.48% 19/03/2030 USD 57,085 0.02%
50,000 EXXON MOBIL CORP" 4.11% 01/03/2046 USD 44,808 0.01%
10,000 EXXON MOBIL CORP” 4.33% 19/03/2050 USD 9,147 0.00%
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100,000 FARMERS EXCHANGE CAPITAL 144A* 7.05% 15/07/2028 USD 102,593 0.03%
250,000 FARMERS EXCHANGE CAPITAL II 144A" 6.15% 01/11/2053 USD 246,948 0.08%
66,000 FEDERAL REALTY OP LP” 3.95% 15/01/2024 USD 65,931 0.02%
20,000 FIRSTENERGY CORP” 1.60% 15/01/2026 USD 18,616 0.01%
30,000 FIRSTENERGY CORP” 4.15% 15/07/2027 USD 28,878 0.01%
150,000 FIRSTENERGY TRANSMISSION LLC 144A* 4.35% 15/01/2025 USD 147,706 0.05%
165,000 FISERV INC" 5.38% 21/08/2028 USD 170,001 0.06%
132,000 FISERV INC" 5.60% 02/03/2033 USD 137,918 0.05%
210,000 FISERV INC” 5.63% 21/08/2033 USD 220,512 0.07%
50,000 FORD MOTOR CO" 6.10% 19/08/2032 USD 50,521 0.02%
202,000 FORD MOTOR CREDIT CO LLC" 2.90% 10/02/2029 UsSD 177,244 0.06%
50,000 FOX CORP* 4.03% 25/01/2024 USD 49,941 0.02%
40,000 FOX CORP* 6.50% 13/10/2033 USD 43,396 0.01%
30,000 FOX CORP* 5.48% 25/01/2039 USD 29,278 0.01%
20,000 FREEPORT-MCMORAN INC” 5.40% 14/11/2034 USD 20,133 0.01%
10,000 FREEPORT-MCMORAN INC” 5.45% 15/03/2043 USD 9,743 0.00%
150,000 FRESENIUS MEDICAL CARE US FINANCE III INC 144A" 1.88% 01/12/2026 UsSD 135,651 0.04%
415,000 GENERAL ELECTRIC CO FRN* 6.12% 15/08/2036 USD 376,133 0.12%
10,000 GENERAL MOTORS CO” 5.60% 15/10/2032 USD 10,251 0.00%
10,000 GENERAL MOTORS CO” 5.15% 01/04/2038 USD 9,502 0.00%
120,000 GENERAL MOTORS CO* 6.25% 02/10/2043 USD 122,959 0.04%
156,000 GENERAL MOTORS FINANCIAL CO INC* 5.80% 07/01/2029 USD 159,817 0.05%
52,000 GENERAL MOTORS FINANCIAL CO INC* 6.10% 07/01/2034 USD 53,585 0.02%
87,000 GILEAD SCIENCES INC* 2.60% 01/10/2040 USD 64,313 0.02%
57,000 GLENCORE FINANCE CANADA LTD 144A" 6.90% 15/11/2037 USD 63,144 0.02%
19,000 GLENCORE FINANCE CANADA LTD 144A“ 6.00% 15/11/2041 USD 19,451 0.01%
24,000 GLENCORE FINANCE CANADA LTD 144A" 5.55% 25/10/2042 UsSD 23,449 0.01%
105,000 GLENCORE FUNDING LLC 144A“ 6.50% 06/10/2033 UsSD 114,789 0.04%
20,000 GLP CAPITAL LP/GLP FINANCING II INC* 6.75% 01/12/2033 UsSD 21,599 0.01%
95,000 GLP CAPITAL LP/GLP FINANCING II INC* 5.38% 15/04/2026 USD 94,472 0.03%
15,000 GLP CAPITAL LP/GLP FINANCING II INC* 4.00% 15/01/2030 UsSD 13,708 0.00%
11,000 GLP CAPITAL LP/GLP FINANCING II INC* 4.00% 15/01/2031 UsSD 9,919 0.00%
115,000 GLP CAPITAL LP/GLP FINANCING II INC* 3.25% 15/01/2032 USD 97,206 0.03%
16,000 GOLDMAN SACHS CAPITAL II PERP" 6.41% - USD 13,396 0.00%
40,000 GOLDMAN SACHS GROUP INC” 3.50% 01/04/2025 USD 39,130 0.01%
110,000 GOLDMAN SACHS GROUP INC" 4.25% 21/10/2025 USD 108,050 0.04%
180,000 GOLDMAN SACHS GROUP INC" 3.50% 16/11/2026 USD 173,472 0.06%
235,000  GOLDMAN SACHS GROUP INC* 1.43% 09/03/2027 USD 216,780 0.07%
200,000 GOLDMAN SACHS GROUP INC* 1.54% 10/09/2027 USD 181,474 0.06%
10,000  GOLDMAN SACHS GROUP INC* 3.62% 15/03/2028 USD 9,600 0.00%
100,000  GOLDMAN SACHS GROUP INC* 4.22% 01/05/2029 USD 96,903 0.03%
50,000 GOLDMAN SACHS GROUP INC* 2.38% 21/07/2032 USD 41,121 0.01%
110,000  GOLDMAN SACHS GROUP INC” 6.75% 01/10/2037 UsSD 121,485 0.04%
50,000 GOLDMAN SACHS GROUP INC" 6.25% 01/02/2041 UsSD 55,902 0.02%
20,000  GOLDMAN SACHS GROUP INC* 2.91% 21/07/2042 USD 14,654 0.00%
100,000  GOLDMAN SACHS GROUP INC” 5.15% 22/05/2045 UsSD 97,106 0.03%
10,000  GOLDMAN SACHS GROUP INC" 4.75% 21/10/2045 UsSD 9,520 0.00%
95,000 GOLDMAN SACHS GROUP INC FRN* 5.86% 21/10/2024 USD 94,893 0.03%
20,000 GUARDIAN LIFE GLOBAL FUNDING 144A* 1.10% 23/06/2025 USD 18,888 0.01%
1,000 HALLIBURTON CO* 3.80% 15/11/2025 USD 981 0.00%
84,000  HARLEY-DAVIDSON FINANCIAL SERVICES INC 144A* 6.50% 10/03/2028 USD 87,341 0.03%
40,000 HCA INC” 5.38% 01/09/2026 USD 40,223 0.01%
63,000 HCA INC" 4.13% 15/06/2029 USD 60,274 0.02%
35,000 HCA INC" 3.50% 01/09/2030 USD 31,766 0.01%
108,000 HCA INC* 3.63% 15/03/2032 USD 96,740 0.03%
54,000 HCA INC" 5.50% 01/06/2033 USD 54,959 0.02%
105,000 HCA INC" 5.25% 15/06/2049 USD 98,102 0.03%
53,000 HCA INC* 4.63% 15/03/2052 USD 45,321 0.02%
212,000 HCA INC" 5.90% 01/06/2053 USD 218,324 0.07%
125,000 HEALTHCARE REALTY HOLDINGS LP* 3.63% 15/01/2028 USD 115,489 0.04%
35,000 HEALTHCARE REALTY HOLDINGS LP” 3.10% 15/02/2030 UsSD 30,689 0.01%
30,000 HEALTHCARE REALTY HOLDINGS LP* 2.40% 15/03/2030 UsSD 24,705 0.01%
40,000 HOME DEPOT INC" 2.70% 15/04/2030 UsSD 36,466 0.01%
110,000 HOME DEPOT INC” 3.25% 15/04/2032 USD 101,819 0.03%
60,000 HOME DEPOT INC” 3.30% 15/04/2040 USD 49,762 0.02%
10,000  HOME DEPOT INC" 3.90% 15/06/2047 USD 8,637 0.00%
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10,000  HOME DEPOT INC" 3.35% 15/04/2050 USD 7,814 0.00%
75,000 HSBC HOLDINGS PLC" 1.59% 24/05/2027 USD 68,851 0.02%
200,000 HSBC HOLDINGS PLC" 4.04% 13/03/2028 USD 192,945 0.06%
20,000 HSBC HOLDINGS PLC” 4.76% 09/06/2028 USD 19,731 0.01%
160,000 HSBC HOLDINGS PLC" 2.01% 22/09/2028 USD 142,623 0.05%
235,000 HSBC HOLDINGS PLC" 2.21% 17/08/2029 USD 205,484 0.07%
15,000 HUDSON PACIFIC PROPERTIES LP” 3.95% 01/11/2027 USD 12,584 0.00%
35,000 HUDSON PACIFIC PROPERTIES LP" 5.95% 15/02/2028 USD 31,001 0.01%
25,000 HUDSON PACIFIC PROPERTIES LP” 4.65% 01/04/2029 USD 20,312 0.01%
76,000 HUDSON PACIFIC PROPERTIES LP” 3.25% 15/01/2030 USD 55,982 0.02%
10,000  HUMANA INC” 4.50% 01/04/2025 UsSD 9,924 0.00%
280,000 HUMANA INC" 3.70% 23/03/2029 UsSD 269,422 0.09%
10,000  HUMANA INC* 2.15% 03/02/2032 UsSD 8,247 0.00%
30,000  HUMANA INC” 4.63% 01/12/2042 USD 27,546 0.01%
44,000 HYUNDAI CAPITAL AMERICA 144A* 0.80% 08/01/2024 USD 43,970 0.01%
105,000  HYUNDAI CAPITAL AMERICA 144A* 1.30% 08/01/2026 USD 97,008 0.03%
57,000 HYUNDAI CAPITAL AMERICA 144A* 5.50% 30/03/2026 UsSD 57,344 0.02%
154,000  HYUNDAI CAPITAL AMERICA 144A* 5.95% 21/09/2026 USD 156,757 0.05%
174,000 HYUNDAI CAPITAL AMERICA 144A* 5.60% 30/03/2028 USD 176,843 0.06%
122,000  HYUNDAI CAPITAL AMERICA 144A* 6.50% 16/01/2029 USD 129,020 0.04%
53,000 HYUNDAI CAPITAL AMERICA 144A“ 5.70% 26/06/2030 USD 54,377 0.02%
300,000 ILFC E-CAPITAL TRUST II 144A“ 7.44% 21/12/2065 USD 233,661 0.08%
135,000 IMPERIAL BRANDS FINANCE PLC 144A" 3.13% 26/07/2024 USD 132,815 0.04%
250,000 INDIANA MICHIGAN POWER CO* 4.55% 15/03/2046 USD 225,046 0.07%
200,000 ING GROEP NV* 6.08% 11/09/2027 USD 204,335 0.07%
40,000 INTEL CORP* 1.60% 12/08/2028 USD 35,446 0.01%
30,000 INTEL CORP* 5.13% 10/02/2030 UsSD 31,171 0.01%
20,000 INTEL CORP* 5.20% 10/02/2033 UsSD 20,925 0.01%
47,000 INTEL CORP* 2.80% 12/08/2041 UsSD 35,354 0.01%
32,000 INTEL CORP* 5.63% 10/02/2043 USD 34,351 0.01%
32,000 INTEL CORP* 3.73% 08/12/2047 UsSD 26,114 0.01%
20,000 INTEL CORP* 3.05% 12/08/2051 UsSD 14,171 0.00%
106,000 INTEL CORP“ 5.70% 10/02/2053 USD 115,131 0.04%
78,000 INTEL CORP* 5.90% 10/02/2063 USD 87,451 0.03%
95,000 INTERCONTINENTAL EXCHANGE INC" 1.85% 15/09/2032 USD 76,163 0.03%
10,000 INTERCONTINENTAL EXCHANGE INC” 4.95% 15/06/2052 USD 10,001 0.00%
15,000 INTERNATIONAL FLAVORS & FRAGRANCES INC” 4.38% 01/06/2047 USD 11,595 0.00%
25,000 INTERNATIONAL FLAVORS & FRAGRANCES INC” 5.00% 26/09/2048 USD 21,339 0.01%
226,000 INTERNATIONAL FLAVORS & FRAGRANCES INC 144A" 2.30% 01/11/2030 USD 187,363 0.06%
35,000 INTERNATIONAL FLAVORS & FRAGRANCES INC 144A 3.47% 01/12/2050 USD 24,061 0.01%
200,000 INTESA SANPAOLO SPA 144A" 5.02% 26/06/2024 USD 197,990 0.07%
131,000 INTUIT INC* 5.25% 15/09/2026 USD 133,667 0.04%
105,000 INTUIT INC* 5.13% 15/09/2028 UsSD 108,686 0.04%
105,000 INTUIT INC* 5.20% 15/09/2033 UsSD 110,257 0.04%
111,000 INTUIT INC* 5.50% 15/09/2053 USD 121,500 0.04%
121,000 INVITATION HOMES OPERATING PARTNERSHIP LP”* 2.00% 15/08/2031 UsSD 96,600 0.03%
106,000 INVITATION HOMES OPERATING PARTNERSHIP LP”* 4.15% 15/04/2032 UsSD 97,693 0.03%
10,000 INVITATION HOMES OPERATING PARTNERSHIP LP* 5.50% 15/08/2033 UsSD 10,030 0.00%
207,000 JBS USA LUX SA /JBS USA FOOD CO /JBS LUXEMBOURG 6.75% 15/03/2034 USD 217,475 0.07%
SARL 144A°
58,000 JBS USA LUX SA/JBS USA FOOD CO/JBS LUXEMBOURG 7.25% 15/11/2053 USD 63,088 0.02%
SARL 144A“
75,000 JBS USA LUX SA /JBS USA FOOD CO /JBS USA FINANCE 3.00% 02/02/2029 USD 66,014 0.02%
INC*
25,000 JBS USA LUX SA /JBS USA FOOD CO /JBS USA FINANCE 3.75% 01/12/2031 UsSD 21,589 0.01%
INC*
105,000 JBS USA LUX SA/JBS USA FOOD CO /JBS USA FINANCE 3.00% 15/05/2032 UsSD 85,595 0.03%
INC*
60,000 JBS USA LUX SA /JBS USA FOOD CO /JBS USA FINANCE 6.50% 01/12/2052 UsSD 60,480 0.02%
INC*
95,000 JDE PEET'S NV 144A* 2.25% 24/09/2031 UsSD 76,285 0.03%
93,000 JERSEY CENTRAL POWER & LIGHT CO 144A° 4.70% 01/04/2024 UsSD 92,680 0.03%
82,000 JERSEY CENTRAL POWER & LIGHT CO 144A" 2.75% 01/03/2032 UsSD 69,424 0.02%
26,000 JM SMUCKER CO" 6.50% 15/11/2043 USD 29,062 0.01%
192,000 JOHN DEERE CAPITAL CORP" 5.15% 08/09/2026 USD 195,642 0.06%
105,000 JOHN DEERE CAPITAL CORP" 4.15% 15/09/2027 USD 104,446 0.03%
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44,000 JOHN DEERE CAPITAL CORP” 4.95% 14/07/2028 USD 45,178 0.02%
165,000 JPMORGAN CHASE & CO* 0.97% 23/06/2025 USD 161,182 0.05%
100,000 JPMORGAN CHASE & CO* 2.08% 22/04/2026 USD 95,834 0.03%
280,000 JPMORGAN CHASE & CO" 4.13% 15/12/2026 USD 274,785 0.09%
265,000 JPMORGAN CHASE & CO* 1.04% 04/02/2027 USD 243,749 0.08%
135,000 JPMORGAN CHASE & CO* 1.58% 22/04/2027 USD 124,672 0.04%

70,000 JPMORGAN CHASE & CO" 4.25% 01/10/2027 USD 69,337 0.02%
100,000 JPMORGAN CHASE & CO" 3.63% 01/12/2027 USD 96,148 0.03%

55,000 JPMORGAN CHASE & CO* 2.95% 24/02/2028 USD 51,803 0.02%

35,000 JPMORGAN CHASE & CO* 2.07% 01/06/2029 USD 31,080 0.01%

90,000 JPMORGAN CHASE & CO* 4.20% 23/07/2029 UsSD 87,600 0.03%

70,000 JPMORGAN CHASE & CO* 4.45% 05/12/2029 UsSD 68,673 0.02%

60,000 JPMORGAN CHASE & CO* 2.74% 15/10/2030 UsSD 53,479 0.02%

80,000 JPMORGAN CHASE & CO* 2.52% 22/04/2031 USD 69,317 0.02%

50,000 JPMORGAN CHASE & CO* 2.58% 22/04/2032 USD 42,395 0.01%
110,000 JPMORGAN CHASE & CO* 2.55% 08/11/2032 USD 92,031 0.03%

30,000 JPMORGAN CHASE & CO* 3.11% 22/04/2051 UsSD 21,674 0.01%
400,000 KAZMUNAYGAS NATIONAL CO JSC 144A" 5.38% 24/04/2030 USD 397,649 0.13%
111,000 KENVUE INC* 5.05% 22/03/2028 USD 113,884 0.04%

50,000 KENVUE INC* 4.90% 22/03/2033 USD 51,650 0.02%

68,000 KENVUE INC* 5.05% 22/03/2053 USD 70,709 0.02%
104,000 KEURIG DR PEPPER INC* 4.50% 15/04/2052 USD 95,864 0.03%

25,000 KEYSPAN GAS EAST CORP 144A° 5.99% 06/03/2033 USD 25,499 0.01%
225,000 KEYSPAN GAS EAST CORP 144A* 3.59% 18/01/2052 USD 157,290 0.05%

20,000 KIMBERLY-CLARK CORP" 3.10% 26/03/2030 USD 18,702 0.01%

60,000 KINDER MORGAN INC” 4.30% 01/06/2025 USD 59,310 0.02%

80,000 KINDER MORGAN INC" 4.30% 01/03/2028 UsSD 79,034 0.03%

10,000 KINDER MORGAN INC" 5.55% 01/06/2045 UsSD 9,673 0.00%

10,000 KINDER MORGAN INC" 5.20% 01/03/2048 UsSD 9,193 0.00%

20,000 KKR GROUP FINANCE CO II LLC 144A° 5.50% 01/02/2043 USD 19,254 0.01%

30,000 KLA CORP* 4.65% 15/07/2032 USD 30,722 0.01%

46,000 KLA CORP* 3.30% 01/03/2050 USD 35,331 0.01%

70,000 LAS VEGAS SANDS CORP” 3.20% 08/08/2024 USD 68,691 0.02%

10,000 LAS VEGAS SANDS CORP” 2.90% 25/06/2025 USD 9,616 0.00%

1,200,000  LEHMAN BROTHERS HOLDINGS INC* 6.75% 31/12/2022 USD 0 0.00%
470,000 LEHMAN BROTHERS HOLDINGS INC* 6.50% 31/12/2049 USD 0 0.00%
1,670,000  LEHMAN BROTHERS HOLDINGS INC* 5.86% 30/11/2056 USD 0 0.00%
200,000 LLOYDS BANKING GROUP PLC" 3.90% 12/03/2024 USD 199,210 0.07%

50,000 LOWE'S COS INC" 1.70% 15/09/2028 USD 44,234 0.01%

30,000 LOWE'S COS INC” 4.50% 15/04/2030 USD 29,892 0.01%
105,000 LOWE'S COS INC" 4.25% 01/04/2052 USD 89,335 0.03%
191,000 LOWE'S COS INC" 5.63% 15/04/2053 USD 201,209 0.07%

56,000 LOWE'S COS INC” 5.75% 01/07/2053 UsSD 59,610 0.02%

28,000 LOWE'S COS INC” 5.85% 01/04/2063 UsSD 29,504 0.01%
105,000 LXP INDUSTRIAL TRUST" 2.38% 01/10/2031 USD 84,612 0.03%
109,000 M&T BANK CORP* 7.41% 30/10/2029 UsSD 117,451 0.04%

55,000 MARSH & MCLENNAN COS INC” 2.25% 15/11/2030 UsSD 47,454 0.02%

83,000 MARVELL TECHNOLOGY INC* 5.75% 15/02/2029 UsSD 85,925 0.03%

83,000  MARVELL TECHNOLOGY INC* 5.95% 15/09/2033 USD 88,298 0.03%

10,000  MASTERCARD INC” 3.85% 26/03/2050 USD 8,775 0.00%

40,000  MCDONALD'S CORP" 3.70% 30/01/2026 USD 39,342 0.01%

30,000 MCDONALD'S CORP" 3.50% 01/07/2027 USD 29,180 0.01%
110,000 MCDONALD'S CORP” 4.80% 14/08/2028 USD 112,084 0.04%

30,000  MCDONALD'S CORP* 2.13% 01/03/2030 USD 26,271 0.01%

30,000 MCDONALD'S CORP” 3.60% 01/07/2030 USD 28,515 0.01%

37,000  MCDONALD'S CORP” 4.70% 09/12/2035 USD 36,665 0.01%
110,000 MCDONALD'S CORP” 4.88% 09/12/2045 USD 108,427 0.04%

10,000  MCDONALD'S CORP* 3.63% 01/09/2049 USD 8,059 0.00%

50,000 MCDONALD'S CORP” 4.20% 01/04/2050 USD 44,309 0.01%

49,000 MCDONALD'S CORP* 5.45% 14/08/2053 USD 52,428 0.02%
200,000 MEGLOBAL BV 144A“ 4.25% 03/11/2026 UsSD 193,687 0.06%

30,000  MERCK & CO INC" 1.45% 24/06/2030 UsSD 25,120 0.01%

56,000 MERCK & CO INC" 5.00% 17/05/2053 UsSD 57,856 0.02%

42,000 MERCK & CO INC” 5.15% 17/05/2063 USD 44,047 0.01%
125,000 META PLATFORMS INC* 5.60% 15/05/2053 USD 136,237 0.05%
105,000 META PLATFORMS INC* 5.75% 15/05/2063 USD 115,546 0.04%
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225,000 METLIFE INC” 6.40% 15/12/2036 USD 232,683 0.08%
84,000  METROPOLITAN EDISON CO 144A* 5.20% 01/04/2028 USD 84,790 0.03%
87,000  METROPOLITAN EDISON CO 144A* 4.30% 15/01/2029 USD 84,384 0.03%

150,000 METROPOLITAN LIFE GLOBAL FUNDING I 144A" 3.30% 21/03/2029 USD 139,428 0.05%

277,000 MICRON TECHNOLOGY INC* 5.38% 15/04/2028 USD 282,592 0.09%
52,000 MICRON TECHNOLOGY INC* 5.88% 09/02/2033 USD 54,179 0.02%
27,000 MICRON TECHNOLOGY INC* 3.48% 01/11/2051 USD 19,682 0.01%

5,000 MICROSOFT CORP* 3.45% 08/08/2036 USD 4,616 0.00%
45,000 MICROSOFT CORP* 2.92% 17/03/2052 USD 33,414 0.01%
70,000 MIDAMERICAN ENERGY CO" 3.65% 15/04/2029 USD 67,023 0.02%
64,000 MIDAMERICAN ENERGY CO” 2.70% 01/08/2052 UsSD 41,664 0.01%
10,000 MID-ATLANTIC INTERSTATE TRANSMISSION LLC 144A* 4.10% 15/05/2028 UsSD 9,674 0.00%
38,000 MISSISSIPPI POWER CO" 4.25% 15/03/2042 UsSD 32,613 0.01%
89,000 MISSISSIPPI POWER CO" 3.10% 30/07/2051 USD 60,113 0.02%

200,000 MITSUBISHI UFJ FINANCIAL GROUP INC* 3.84% 17/04/2026 USD 196,247 0.06%
80,000  MONDELEZ INTERNATIONAL INC* 1.50% 04/05/2025 USD 76,346 0.03%

335,000 MORGAN STANLEY* 1.16% 21/10/2025 UsSD 322,512 0.11%

140,000  MORGAN STANLEY" 2.19% 28/04/2026 USD 134,571 0.04%
40,000  MORGAN STANLEY* 1.59% 04/05/2027 USD 36,887 0.01%
30,000  MORGAN STANLEY* 3.77% 24/01/2029 USD 28,649 0.01%
55,000  MORGAN STANLEY* 5.12% 01/02/2029 USD 55,328 0.02%
55,000  MORGAN STANLEY* 5.16% 20/04/2029 USD 55,393 0.02%

110,000  MORGAN STANLEY" 5.45% 20/07/2029 USD 112,248 0.04%
10,000  MORGAN STANLEY* 4.43% 23/01/2030 USD 9,757 0.00%

250,000  MORGAN STANLEY" 3.62% 01/04/2031 USD 230,572 0.08%
85,000 MORGAN STANLEY" 1.79% 13/02/2032 USD 68,022 0.02%

189,000  MORGAN STANLEY* 6.34% 18/10/2033 UsSD 204,252 0.07%

166,000  MORGAN STANLEY* 5.25% 21/04/2034 UsSD 166,465 0.05%
75,000  MORGAN STANLEY* 2.48% 16/09/2036 UsSD 59,625 0.02%
40,000 MPLX LP* 4.00% 15/03/2028 USD 38,638 0.01%
40,000 MPLX LP* 4.80% 15/02/2029 UsSD 39,789 0.01%

167,000 MPLX LP* 5.00% 01/03/2033 UsSD 163,906 0.05%
30,000 MPLX LP" 4.50% 15/04/2038 USD 26,822 0.01%
20,000 MPLX LP* 5.20% 01/03/2047 USD 18,596 0.01%
20,000 MPLX LP* 5.20% 01/12/2047 USD 18,396 0.01%
50,000 MPLX LP" 4.70% 15/04/2048 USD 43,313 0.01%
50,000 MPLX LP" 5.50% 15/02/2049 USD 48,629 0.02%

103,000 MPLX LP" 4.95% 14/03/2052 USD 92,177 0.03%
30,000 MPLX LP* 5.65% 01/03/2053 USD 29,812 0.01%

550,000 NATIONWIDE MUTUAL INSURANCE CO 144A* 7.94% 15/12/2024 USD 549,536 0.18%
45,000 NATWEST GROUP PLC" 4.27% 22/03/2025 USD 44,850 0.01%
40,000 NEW YORK LIFE GLOBAL FUNDING 144A* 0.95% 24/06/2025 USD 37,795 0.01%
60,000 NEWELL BRANDS INC* 5.20% 01/04/2026 UsSD 59,233 0.02%
50,000 NIKE INC* 2.85% 27/03/2030 UsSD 46,055 0.02%
30,000 NIKE INC* 3.25% 27/03/2040 USD 25,294 0.01%
82,000 NNN REIT INC” 5.60% 15/10/2033 UsSD 84,885 0.03%
60,000 NORTHROP GRUMMAN CORP” 4.40% 01/05/2030 UsSD 59,789 0.02%
46,000 NSTAR ELECTRIC CO* 3.10% 01/06/2051 UsD 32,604 0.01%
80,000 NVIDIA CORP* 3.70% 01/04/2060 USD 67,367 0.02%
20,000 NXP BV/NXP FUNDING LLC/NXP USA INC* 2.70% 01/05/2025 USD 19,305 0.01%
56,000 NXP BV/NXP FUNDING LLC/NXP USA INC* 2.50% 11/05/2031 USD 47,651 0.02%
55,000 NXP BV/NXP FUNDING LLC/NXP USA INC* 3.25% 11/05/2041 USD 42,097 0.01%

235,000 NYU LANGONE HOSPITALS" 4.78% 01/07/2044 USD 223,609 0.07%
60,000 OCCIDENTAL PETROLEUM CORP* 6.95% 01/07/2024 USD 60,289 0.02%
30,000 OCCIDENTAL PETROLEUM CORP* 5.55% 15/03/2026 USD 30,236 0.01%
20,000 OCCIDENTAL PETROLEUM CORP” 3.40% 15/04/2026 USD 19,148 0.01%
50,000 OCCIDENTAL PETROLEUM CORP” 3.00% 15/02/2027 USD 46,560 0.02%

100,000 OCCIDENTAL PETROLEUM CORP* 4.50% 15/07/2044 UsSD 78,329 0.03%
90,000 OCCIDENTAL PETROLEUM CORP” 4.63% 15/06/2045 USD 71,282 0.02%
20,000 OCCIDENTAL PETROLEUM CORP” 4.40% 15/04/2046 USD 16,307 0.01%
80,000 OCCIDENTAL PETROLEUM CORP" 4.10% 15/02/2047 UsSD 57,864 0.02%
10,000 OCCIDENTAL PETROLEUM CORP" 4.20% 15/03/2048 UsSD 7,879 0.00%

200,000 OCP SA 144A° 4.50% 22/10/2025 UsSD 195,344 0.06%
37,000 ONCOR ELECTRIC DELIVERY CO LLC* 5.30% 01/06/2042 USD 39,824 0.01%
10,000 ONEOK INC" 5.55% 01/11/2026 USD 10,181 0.00%
30,000 ONEOK INC” 5.80% 01/11/2030 USD 31,253 0.01%
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50,000 ONEOK INC” 6.05% 01/09/2033 USD 53,013 0.02%
213,000 ONEOK INC” 6.63% 01/09/2053 USD 239,540 0.08%
70,000 ORACLE CORP” 1.65% 25/03/2026 USD 65,345 0.02%
10,000 ORACLE CORP” 2.95% 01/04/2030 USD 9,037 0.00%
30,000 ORACLE CORP” 4.65% 06/05/2030 USD 29,944 0.01%
100,000 ORACLE CORP" 2.88% 25/03/2031 USD 88,753 0.03%
20,000 ORACLE CORP” 3.80% 15/11/2037 USD 17,060 0.01%
97,000 ORACLE CORP” 4.00% 15/07/2046 USD 78,207 0.03%
246,000 ORACLE CORP" 3.95% 25/03/2051 USD 193,828 0.06%
32,000 ORACLE CORP” 5.55% 06/02/2053 USD 32,176 0.01%
34,000 ORACLE CORP” 4.38% 15/05/2055 USD 28,446 0.01%
39,000 O'REILLY AUTOMOTIVE INC* 5.75% 20/11/2026 UsSD 39,967 0.01%
30,000 OTIS WORLDWIDE CORP* 2.06% 05/04/2025 USD 28,866 0.01%
60,000 PACIFIC GAS AND ELECTRIC CO" 2.10% 01/08/2027 USD 54,161 0.02%
30,000 PACIFIC GAS AND ELECTRIC CO" 2.50% 01/02/2031 USD 24,826 0.01%
25,000 PACIFIC GAS AND ELECTRIC CO* 4.50% 01/07/2040 USD 21,245 0.01%
10,000 PACIFIC GAS AND ELECTRIC CO" 3.30% 01/08/2040 UsSD 7,360 0.00%
42,000 PACIFIC GAS AND ELECTRIC CO" 4.20% 01/06/2041 USD 33,779 0.01%
25,000 PACIFIC GAS AND ELECTRIC CO" 4.75% 15/02/2044 USD 20,993 0.01%
103,000 PACIFIC GAS AND ELECTRIC CO” 3.95% 01/12/2047 USD 76,222 0.03%
236,000 PACIFIC GAS AND ELECTRIC CO* 4.95% 01/07/2050 USD 202,789 0.07%
10,000 PACIFIC GAS AND ELECTRIC CO" 3.50% 01/08/2050 USD 6,950 0.00%
24,000 PACIFICORP" 5.50% 15/05/2054 USD 23,675 0.01%
68,000 PARAMOUNT GLOBAL*" 4.95% 19/05/2050 USD 55,385 0.02%
20,000 PARK AEROSPACE HOLDINGS LTD 144A“ 5.50% 15/02/2024 USD 19,964 0.01%
20,000 PAYPAL HOLDINGS INC* 4.40% 01/06/2032 USD 19,905 0.01%
90,000 PECO ENERGY CO* 2.85% 15/09/2051 UsSD 61,100 0.02%
56,000 PENNSYLVANIA ELECTRIC CO 144A* 5.15% 30/03/2026 UsSD 55,981 0.02%
72,000 PENNSYLVANIA ELECTRIC CO 144A* 3.25% 15/03/2028 UsSD 67,231 0.02%
205,000 PEPSICO INC* 5.13% 10/11/2026 USD 209,539 0.07%
180,000 PETROBRAS GLOBAL FINANCE BV* 6.25% 17/03/2024 UsSD 180,027 0.06%
70,000 PETROBRAS GLOBAL FINANCE BV* 6.85% 05/06/2115 UsSD 66,029 0.02%
400,000 PETROLEOS DEL PERU SA 144A" 4.75% 19/06/2032 USD 287,443 0.09%
47,250 PETROLEOS MEXICANOS* 2.38% 15/04/2025 USD 45,382 0.02%
130,400 PETROLEOS MEXICANOS* 2.46% 15/12/2025 USD 125,918 0.04%
50,000 PETROLEOS MEXICANOS* 6.88% 04/08/2026 USD 48,561 0.02%
140,000 PETROLEOS MEXICANOS* 6.38% 23/01/2045 USD 91,397 0.03%
40,000 PETROLEOS MEXICANOS* 5.63% 23/01/2046 USD 24,246 0.01%
27,000 PETROLEOS MEXICANOS" 6.75% 21/09/2047 USD 17,726 0.01%
80,000 PFIZER INC” 2.63% 01/04/2030 USD 72,301 0.02%
50,000 PFIZER INC” 1.70% 28/05/2030 USD 42,669 0.01%
30,000 PFIZER INC” 2.55% 28/05/2040 USD 22,109 0.01%
40,000 PFIZER INC” 2.70% 28/05/2050 UsSD 28,025 0.01%
206,000 PFIZER INVESTMENT ENTERPRISES PTE LTD" 4.75% 19/05/2033 UsSD 206,580 0.07%
189,000 PFIZER INVESTMENT ENTERPRISES PTE LTD" 5.30% 19/05/2053 USD 193,854 0.06%
111,000 PFIZER INVESTMENT ENTERPRISES PTE LTD" 5.34% 19/05/2063 UsSD 112,679 0.04%
118,000 PHILIP MORRIS INTERNATIONAL INC* 5.00% 17/11/2025 UsSD 118,554 0.04%
14,000 PHILIP MORRIS INTERNATIONAL INC* 5.13% 17/11/2027 UsSD 14,269 0.00%
241,000 PHILIP MORRIS INTERNATIONAL INC” 4.88% 15/02/2028 USD 243,940 0.08%
120,000 PHILIP MORRIS INTERNATIONAL INC” 5.25% 07/09/2028 USD 123,648 0.04%
78,000 PHILIP MORRIS INTERNATIONAL INC” 5.50% 07/09/2030 USD 81,017 0.03%
28,000 PHILIP MORRIS INTERNATIONAL INC* 5.75% 17/11/2032 USD 29,443 0.01%
91,000 PHILIP MORRIS INTERNATIONAL INC” 5.38% 15/02/2033 USD 93,487 0.03%
45,000 PHILIP MORRIS INTERNATIONAL INC* 5.63% 07/09/2033 USD 47,102 0.02%
10,000 PHILIP MORRIS INTERNATIONAL INC* 4.50% 20/03/2042 USD 9,003 0.00%
45,000 PHYSICIANS REALTY LP* 2.63% 01/11/2031 USD 37,128 0.01%
65,000 PIEDMONT NATURAL GAS CO INC” 5.05% 15/05/2052 USD 60,831 0.02%
70,000 PILGRIM'S PRIDE CORP* 6.25% 01/07/2033 UsSD 72,120 0.02%
10,000 PIONEER NATURAL RESOURCES CO* 1.13% 15/01/2026 USD 9,291 0.00%
40,000 PIONEER NATURAL RESOURCES CO" 1.90% 15/08/2030 USD 34,032 0.01%
100,000 PIONEER NATURAL RESOURCES CO" 2.15% 15/01/2031 UsSD 85,144 0.03%
20,000 PNC FINANCIAL SERVICES GROUP INC* 5.81% 12/06/2026 UsSD 20,136 0.01%
110,000 PNC FINANCIAL SERVICES GROUP INC* 5.58% 12/06/2029 UsSD 112,380 0.04%
70,000 PNC FINANCIAL SERVICES GROUP INC* 6.04% 28/10/2033 USD 73,304 0.02%
100,000 PNC FINANCIAL SERVICES GROUP INC* 5.07% 24/01/2034 USD 98,073 0.03%
65,000 PNC FINANCIAL SERVICES GROUP INC* 6.88% 20/10/2034 USD 72,322 0.02%
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10,000 PRINCIPAL LIFE GLOBAL FUNDING II 144A" 1.25% 23/06/2025 USD 9,470 0.00%
75,000 PUBLIC SERVICE CO OF COLORADO*" 5.25% 01/04/2053 USD 75,147 0.02%
49,000 PUBLIC SERVICE CO OF OKLAHOMA*“ 3.15% 15/08/2051 USD 33,775 0.01%
127,000 PUBLIC SERVICE ELECTRIC AND GAS CO* 1.90% 15/08/2031 USD 104,504 0.03%
35,000 PUBLIC SERVICE ELECTRIC AND GAS CO" 2.70% 01/05/2050 USD 24,133 0.01%
20,000 PUBLIC SERVICE ELECTRIC AND GAS CO" 2.05% 01/08/2050 USD 11,760 0.00%
165,000 PUBLIC SERVICE ENTERPRISE GROUP INC” 5.88% 15/10/2028 USD 173,381 0.06%
66,000 PUBLIC SERVICE ENTERPRISE GROUP INC” 6.13% 15/10/2033 USD 71,142 0.02%
126,000 QUALCOMM INC* 6.00% 20/05/2053 USD 145,812 0.05%
99,000 QUANTA SERVICES INC" 0.95% 01/10/2024 USD 95,444 0.03%
50,000 REALTY INCOME CORP* 2.20% 15/06/2028 UsSD 44,878 0.01%
97,000 REALTY INCOME CORP” 5.63% 13/10/2032 UsSD 102,294 0.03%
69,000 REALTY INCOME CORP* 2.85% 15/12/2032 UsSD 58,760 0.02%
93,000 REALTY INCOME CORP” 4.90% 15/07/2033 USD 93,090 0.03%
131,000 REGENCY CENTERS LP* 2.95% 15/09/2029 USD 117,730 0.04%
84,000 REPUBLIC SERVICES INC" 5.00% 01/04/2034 USD 86,225 0.03%
135,000 REYNOLDS AMERICAN INC” 5.85% 15/08/2045 UsSD 126,961 0.04%
175,000 ROCKIES EXPRESS PIPELINE LLC 144A° 4.95% 15/07/2029 USD 167,400 0.06%
100,000 ROCKIES EXPRESS PIPELINE LLC 144A® 4.80% 15/05/2030 USD 91,629 0.03%
50,000  ROYAL BANK OF CANADA* 1.15% 10/06/2025 USD 47,435 0.02%
40,000 RTX CORP” 4.13% 16/11/2028 USD 39,132 0.01%
40,000 RTX CORP” 2.25% 01/07/2030 USD 34,615 0.01%
40,000 RTX CORP” 6.00% 15/03/2031 USD 42,683 0.01%
136,000 RTX CORP" 6.10% 15/03/2034 USD 147,953 0.05%
190,000 RTX CORP* 4.50% 01/06/2042 USD 173,330 0.06%
380,000 RTX CORP* 3.13% 01/07/2050 USD 269,206 0.09%
109,000 RTX CORP" 6.40% 15/03/2054 UsSD 126,762 0.04%
200,000 SANDS CHINA LTD* 4.63% 18/06/2030 UsSD 182,213 0.06%
132,000 SANTANDER HOLDINGS USA INC* 7.66% 09/11/2031 USD 143,231 0.05%
200,000 SANTANDER UK GROUP HOLDINGS PLC" 1.09% 15/03/2025 USD 197,834 0.07%
20,000 SHELL INTERNATIONAL FINANCE BV” 2.75% 06/04/2030 UsSD 18,307 0.01%
40,000 SHELL INTERNATIONAL FINANCE BV” 6.38% 15/12/2038 UsD 46,228 0.02%
60,000 SHELL INTERNATIONAL FINANCE BV” 4.55% 12/08/2