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UCIT AMUNDI RESPONSIBLE INVESTING

(SICAV)

CORPORATE GOVERNANCE REPORT (Article L.225-37

of the French Commercial Code)

List of offices and positions held by corporate officers during the

financial year

Jean-Yves Barnavon

Société Fonction Représente
SETAM (Société d'Exploitation
des Téléphériques de Tarentaise Director
Maurienne) *
AMUNDI RESPONSIBLE _
INVESTING - ARI Director
AGRICA Director
(*) Term expired during the period
David Benmussa
Société Fonction Représente
AMUNDI RESPONSIBLE .
INVESTING — ARI* Chairman
SCI LES GLYCINES Co-Manager
SOCIETE IMMOBILIERE
MARBEUF BOCCADOR Co-Manager
(*) Term expired during the period
Bernard, Frangois Carayon
Société Fonction Représente
AMUNDI RESPONSIBLE _
INVESTING — ARI* Director
(*) Term expired during the period
Alban de Fay
Société Fonction Représente
AMUNDI RESPONSIBLE
CEO

INVESTING — ARI*
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CAISSE LOCALE DU
SOISSONNAIS DE LA CAISSE
REGIONALE DU CREDIT Director
AGRICOLE MUTUEL DU NORD
EST

AMUNDI RESPONSIBLE _
INVESTING - ARI* Director

(*) Term expired during the period

Laurence Laplane-Rigal

Société Fonction Représente
AMUNDI RESPONSIBLE )
INVESTING — ARI* Director
AMUNDI ACTIONS EURO ISR Director

(*) Term expired during the period

Agnés Marsac

Société Fonction Représente

ETOILE PATRIMOINE 50 Director

AMUNDI RESPONSIBLE _
INVESTING - ARI* Director

(*) Term expired during the period

Bertrand Pujol

Société Fonction Représente
CPR INVEST Director
BFT INVESTMENT MANAGERS Director
AMUNDI RESPONSIBLE _
INVESTING — ARI* Director
CRELAN INVEST Director
AMUNDI IBERIA SGIIC, SA Director

(*) Term expired during the period

Regulated agreements

No agreement falling under Article L. 225-38 of the French Commercial Code was concluded during the period.
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Delegations granted by the General Meeting of shareholders in respect
of capital increases

Not applicable

Methods of exercising General Management

The Board of Directors has chosen to separate the Chairman of the Board of Directors’ functions from those
of the CEO. Consequently, the Company’s General Management is handled by a CEO unless otherwise
decided.
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Composition of the Board of Directors at the end of the period

Chairman of the Board Of Directors

Mister David Benmussa *

CEO and Director
Mister Alban de Fay *

Directors
Miss Laurence Laplane-Rigal *
Miss Agnés Marsac *
Mister Bertrand Pujol *
Mister Bernard, Frangois Carayon *

Mister Jean-Yves Barnavon

Statutory Auditors
The DELOITTE firm

Represented by Mister Jean-Marc Lecat

* Expired mandates

Presentation of the Board of Directors’ work

During the financial year:
Your Board of Directors met three times to conduct the following business:

Board of Directors’ Meeting of 30 July 2020

- Presentation of the SICAV management policy

- Focus on the ARI-European High Yield SRI sub-fund - Creation of 2 feeder funds connected to 2
sub-funds
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- Review and Statement of Accounts for the year ended 29 May 2020
- Convening of the Ordinary General Shareholders’ Meeting

Board of Directors’ Meeting of 29 October 2020
- Modification of the management objective and change of name for the “Amundi RESPONSIBLE

INVESTING - Green Bonds” SICAV’s sub-fund to “Amundi RESPONSIBLE INVESTING - Crédit Just Climate
Transition”

Board of Directors’ Meeting of 12 November 2020
- Focus on the ARI - Impact Green Bonds sub-fund strategy

- Recapitulation of the changes to the AMUNDI RESPONSIBLE INVESTING - Green Bonds ARI sub-fund,
becoming ARI - Crédit Just Climate Transition

- Brief update on the economic climate of the markets

Since the end of the financial year:

Board of Directors’ Meeting of 28 July 2021
- Company Management:

v’ Expiration of the terms of office of five directors:

v" Renewal of the Chairman of the Board of Directors, subject to the condition precedent of the approval
of the renewal of his mandate as Director at the next Ordinary General Meeting;

v" Choice and mode of administration;

v' Confirmation of the CEO’s mandate, subject to the condition precedent of the approval of the renewal
of the Chairman’s mandate as Director at the next Ordinary General Meeting;

v' Distribution of Directors’ remuneration
v Functions and Mandates of corporate officers

- Macroeconomic report
- Report on the SICAV’s management policy:
v' Brief review of the 5 sub-funds
v Focus on the ARI - Just Transition For Climate sub-fund
- Review and Statement of Accounts for the year ended 31 May 2021
- Proposed changes to the articles of association following the application of the Pacte and Soilihi laws
- Proposal for the adoption of internal rules
- Transfer of the Company’s registered office on 31 December 2020
- Convening of the Combined General Meeting

Overview of the global economy

Exceptional shock in 2020, uneven recovery in 2021

In 2020, the global economy suffered an exceptional shock. The successive waves of Covid-19 infections led
to significant restrictions on activity, which weighed heavily on GDP. However, the rapid, massive support
provided by central banks and governments averted a collapse in household income in developed countries
and a systemic financial crisis. At the end of the year, the start of vaccination campaigns brought a glimmer of
hope. On the debt markets, bond vyields fell sharply as a result of unprecedented monetary policy easing
measures. The equity markets recovered well after dropping sharply at the end of the first quarter.
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United States

The Covid-19 crisis hit the US economy after three years of above-potential growth. Throughout 2020, the
quarterly GDP profile was dictated by the waves of infection and restrictions on mobility and activity imposed
by the authorities to contain the virus. After a sharp decline in Q1 and especially in Q2 (-5% and -31.4%
respectively, annualised), there was a very strong rebound in Q3 (+33.1%). Although services were clearly
more affected than the manufacturing sector, the recovery then spread to the entire economy and business
confidence improved. After a very high level of job losses, the unemployment rate started to contract from a
peak of 14.7% in April to 6.7% in November, still much higher than before the crisis (3.5% in February) and
with a much lower labour force participation rate. Inflation slowed significantly mid-year and then recovered,
while remaining far from its target. To prevent the economy from collapsing during the pandemic, the Federal
Reserve announced significant easing measures, which heightened the effect of the extraordinary fiscal
expansion implemented in three support packages totalling around 14% of GDP. Joe Biden was elected
President of the United States in November, but the final balance of power in Congress would only be known
after run-off elections in Georgia on 5 January 2021.

Euro zone

GDP growth was already on a downward trend when Covid-19 stopped many sectors in their tracks at the end
of Q1. Economic activity mirrored infection levels and lockdowns, contracting by 3.7% in Q1 and 11.7% in Q2
before rebounding by 12.5% in Q3, though it remained well below the level seen at the end of 2019. In Q4, the
economy probably contracted again, albeit less severely than in Q2. The crisis hit the services sector hard,
largely due to the slump in local activities, while the manufacturing sector held up better. Inflation declined
gradually, moving into negative territory towards the end of the year, despite stronger food price dynamics than
usual, as service prices fell and some countries decided to make temporary VAT cuts. Governments
implemented considerable fiscal measures to protect jobs, household incomes and businesses, leading to a
surge in deficits and public debt ratios, which have reached almost unprecedented levels. Very significant
support efforts have also been made at EU level, including the SURE and NextGenerationEU programmes.
The ECB adopted very expansionary measures with a new asset purchase programme and the strengthening
of existing programmes.

Emerging markets

No emerging country escaped the pandemic, with many recording a double-digit collapse in GDP in Q1 and/or
Q2, as well as a sharp depreciation of their currencies and historical capital outflows. To combat the virus and
minimise the negative impact of this crisis on the economy, governments massively increased their spending.
The widening of public deficits, despite the financial support provided by international institutions, is weighing
on the most vulnerable countries and has increased the risk on external financing. Indeed, rating agencies
downgraded several countries' sovereign ratings. Central banks also took action and significantly eased their
monetary conditions with rate cuts and/or QE. While things improved for emerging economies in Q3, especially
in Asia, some countries faced a second wave of the epidemic. Governments and central banks remain
committed to supporting growth, although their room for manoeuvre has now diminished considerably.

First quarter 2021

Euro zone

The euro zone economy continued to be very affected by restrictions aimed at containing the Covid-19
epidemic in Q1. Data and surveys showed activity remained well below pre-pandemic levels, with Italy and
Spain faring slightly better than France and Germany as they imposed less stringent restrictions. The
manufacturing sector was robust, underpinned by strong demand, while services contracted further. Retail
sales fell by -5.9% in January (-6.4% over 12 months), while industrial production decreased by -0.8% over 12
months in December, remaining well below the level seen before Covid-19. Despite a very weak labour market,
the continued extension of employment protection schemes prevented a surge in the unemployment rate (8.1%
in January compared to 7.4% last year). Inflation remained moderate at 0.9% over 12 months in February,
unchanged from January. National governments have prepared stimulus plans to submit to the European
Commission for approval.
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United States

After stabilising in January, economic activity in the US continued to recover. Business surveys confirmed a
gradual acceleration in activity, while manufacturers and service providers reported a sustained improvement
in the business environment. Production and consumption figures were mixed, with retail sales up 5.3% in
January, while industrial production increased by 0.9%. The unemployment rate stood at 6.2% in February,
with companies reporting an increase in their workforce, although the labour market remained weak compared
to the pre-crisis period. Inflation came in at 1.7% over 12 months in February, up from January (1.4% over 12
months). The Federal Reserve confirmed its highly expansionary monetary policy, leaving policy rates and
asset purchases unchanged at its last committee meeting. US President Biden's USD 1.9 trillion fiscal stimulus
package was approved by both Congressional Houses and should start to be rolled out from March.

Emerging markets

The growth premium remains positive for emerging markets as Asia has been less badly affected by the
pandemic and restrictions are being eased. Mobility indicators point to higher levels of mobility than in
developed countries. China recorded stronger-than-expected growth in Q4 2020 and managed to contain the
resurgence of Covid-19 cases this winter. However, there are considerable differences between
countries/regions. In particular, Eastern European countries suffered a second wave of Covid infections and
had to impose new measures to restrict mobility. Although activity seems to be more resilient than during the
first lockdowns, there is no doubt that it will be slower than expected before the resurgence of these new Covid
cases. In Latin America, the situation remains just as difficult. Overall, inflation remains contained despite
pressure on prices (from costs) and is within the target ranges set by central banks. Although the policy mix is
still very expansionary, economic growth remains below 2019 levels in most emerging markets. Against this
backdrop, emerging central banks are expected to gradually adjust their monetary policy. However, the recent
rise in US bond yields has made emerging assets less attractive.

Second quarter 2021

The global economic recovery continued in Q2. After China and the United States, the improvement reached
Europe as vaccination campaigns advanced and Covid-related restrictions were lifted. Governments have
switched the focus of their fiscal measures from immediate support to stimulus, while central banks have
maintained very expansionary monetary policies. Inflation rebounded sharply, raising many questions. On the
markets, the equity rally continued. European long-term rates rose while their US counterparts paused after
their sharp rise in Q1.

United States

The US economy continued to recover in Q2 as many businesses reopened. Monthly surveys showed a clear
improvement in business confidence in both the industrial and services sectors. However, retail sales were
stable in April compared to March, after rising sharply at the start of the year, while industrial production
increased by 0.7% in March from February. The unemployment rate stood at 5.8% in May, with companies
reporting an increase in their workforce, although the labour market overall remained very weak compared to
the pre-crisis period.

Inflation accelerated sharply to 5.0% over 12 months in May (after 4.2% in April) due to the combination of
base effects (energy, transport and some other services), renewed strong demand and problems in meeting
this demand immediately in some sectors. In addition, disruptions in global supply chains have put upward
pressure on intermediate product prices, which have increased production costs.

Euro zone

The economic situation improved significantly at the end of Q2, with the decline in the Covid-19 epidemic
leading to a gradual easing of restrictions. Activity accelerated sharply in services (retail trade, catering and
accommodation in particular), which were previously badly affected. The industrial sector continued to improve
sharply, despite disruptions in international trade and shortages in some sectors. While retail sales fell by -
3.1% in April compared to March, they were up by 23.9% over 12 months. Industrial production rose by 0.1%
in March compared to February (and by 10.9% over 12 months). The labour market remained sluggish, though
employment protection measures prevented a sharp rise in the unemployment rate (8.0% in April vs. 7.4% in
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January 2020). Inflation accelerated to 2.0% over 12 months in May (first estimate), after 1.6% in April, driven
by energy prices, base effects and an increase in the cost of intermediate goods. Governments have submitted
plans for stimulus and reforms to the EU authorities in order to obtain support from the NextGenerationEU
recovery fund. The ECB maintained its highly expansionary monetary policy.

Emerging markets

The second quarter of 2021 ended with mixed results in terms of economic growth for emerging markets.
Growth figures were revised upward in LATAM, CEEMA and Northern Asia, while they were stable or revised
downward in South Asia. One of the main drivers of emerging market growth was external demand. With
regard to riskier assets, the pause in US LT yields was positive news, although interest rate volatility declined
more on longer yields compared to the end of 2020. Inflation remained broadly contained, driven by food,
commodities and oil prices. EM central banks remain accommodative overall but are gradually moving towards
a normalisation of their monetary policy, with an anticipated reduction in central bank asset purchases and
higher inflation. This is the case in Brazil, Turkey and Russia, which have started their rate hike cycle, as well
as the Czech Republic, which is set to raise its benchmark rate soon, while others have more or less ended
their rate cutting cycle (Mexico and Colombia).

Auditor's Certification
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90, boulevard Pasteur
75015 PARIS

Statutory auditors' report on the financial
statements

For the year ended 31th May 2021

This is a translation into English of the statutory
auditors’ report on the financial statements of the
Mutual Fund issued in French and it is provided solely
for the convenience of English speaking users.

This statutory auditors’ report includes information
required by French law, such as information about the
appointment of the statutory auditors or verification of
the management report and other documents provided
to shareholders.

This report should be read in conjunction with, and
construed in accordance with, French law and
professional auditing standards applicable in France.

AMUNDI RESPONSIBLE INVESTING

90, boulevard Pasteur
75015 PARIS

Statutory auditors’' report on the financial statements

For the year ended 31th May 2021

To the Shareholders of AMUNDI RESPONSIBLE INVESTING



Opinion

In compliance with the engagement entrusted to us by your Management Company, we have
audited the accompanying financial statements of AMUNDI RESPONSIBLE INVESTING for the
year ended 31th May 2021.

In our opinion, the financial statements give a true and fair view of the assets and liabilities and
of the financial position of the Fund as at 31th December 2020 and of the results of its operations
for the year then ended in accordance with French accounting principles.

Basis for Opinion

Audit Framework

We conducted our audit in accordance with professional standards applicable in France. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Our responsibilities under those standards are further described in the "Statutory Auditors'
Responsibilities for the Audit of the Financial Statements" section of our report.

Independence

We conducted our audit engagement in compliance with independence requirements of the
French Commercial Code (code de commerce) and the French Code of Ethics (code de
déontologie) for statutory auditors, for the period from 30™ May 2020 to the date of our report.

Justification of assessments

Due to the global crisis related to the COVID-19 pandemic, the financial statements of this period
have been prepared and audited under specific conditions. Indeed, this crisis and the exceptional
measures taken in the context of the health emergency have had numerous consequences for
funds, their investments and the valuation of corresponding assets and liabilities. Some of those
measures, such as travel restrictions and remote working, have also had an impact on their
operational management and the performance of audits.

It is in this complex and evolving context that, in accordance with the requirements of Articles
L.823-9 and R.823-7 of the French Commercial Code relating to the justification of our
assessments, we inform you that, in our professional judgment, the most significant assessments
performed by us focused on the appropriateness of the accounting policies adopted, particularly
for portfolio financial instruments, and the overall presentation of the financial statements with
respect to the chart of accounts for open-end mutual funds.

These assessments were made as part of our audit of the financial statements taken as a whole,
and therefore contributed to the opinion we formed which is expressed above. We do not express
an opinion on any components of the financial statements taken individually.



Verification of the Management Report established by the Management
Company

We have also performed, in accordance with professional standards applicable in France, the
specific verifications required by French law.

We have no matters to report as to the fair presentation and the consistency with the financial
statements of the information given in the management report of the fund and in the other
documents provided to Unitholders with respect to the financial position and the financial
statements.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with French accounting principles, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Fund’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless it is expected to liquidate the Fund or to
cease operations.

The financial statements were approved by the management company.

AMUNDI RESPONSIBLE INVESTING | Statutory auditor’s special report on regulated agreements | For the year ended
31th May 2021



Statutory Auditors’ Responsibilities for the Audit of the Financial
Statements

Our role is to issue a report on the financial statements. Our objective is to obtain reasonable
assurance about whether the financial statements as a whole are free from material
misstatement. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with professional standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As specified in Article L. 823-10-1 of the French Commercial Code (code de commerce), our
statutory audit does not include assurance on the viability of the Fund or the quality of
management of the affairs of the Fund.

As part of an audit conducted in accordance with professional standards applicable in France, the
statutory auditor exercises professional judgment throughout the audit and furthermore:

« Identifies and assesses the risks of material misstatement of the financial statements,
whether due to fraud or error, designs and performs audit procedures responsive to those
risks, and obtains audit evidence considered to be sufficient and appropriate to provide a
basis for his opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtains an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the internal control.

« Evaluates the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management in the financial
statements.

+ Assesses the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund’s ability
to continue as a going concern. This assessment is based on the audit evidence obtained
up to the date of his audit report. However, future events or conditions may cause the
Company to cease to continue as a going concern. If the statutory auditor concludes that
a material uncertainty exists, there is a requirement to draw attention in the audit report
to the related disclosures in the financial statements or, if such disclosures are not
provided or inadequate, to modify the opinion expressed therein.

AMUNDI RESPONSIBLE INVESTING | Statutory auditor’s special report on regulated agreements | For the year ended
31th May 2021



+ Evaluates the overall presentation of the financial statements and assesses whether these
statements represent the underlying transactions and events in a manner that achieves
fair presentation

Paris La Défense, 24 th August 2021

The Statutory Auditor
French original signed by

Deloitte & Associés

Stéphane COLLAS Jean-Marc Lecat
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AMUNDI RESPONSIBLE INVESTING

Mutual Fund
Management Company :
Amundi Asset Management

90, boulevard Pasteur
75015 PARIS

Statutory auditor’s special report on regulated agreements

Annual General Meeting held to approve the financial statements for the year ended
May 31, 2021

This is a free translation into English of the statutory
auditor’s special report on regulated agreements that is
issued in the French language and is provided solely for
the convenience of English speaking readers.

This report on regulated agreements should be
read in conjunction and construed in accordance
with, French law and professional auditing
standards applicable in France.

It should be understood that the agreements
reported on are only those provided by the French
Commercial Code (code de commerce) and that the
report does not apply to those related party
transactions described in IAS 24 or other
equivalent accounting standards.
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AMUNDI RESPONSIBLE INVESTING

Mutual Fund
Management Company :
Amundi Asset Management

90, boulevard Pasteur 75015
PARIS

Statutory auditor’s special report on regulated agreements

Annual General Meeting held to approve the financial statements for the year ended
May 31, 2021

To the Shareholders,

In our capacity as Statutory Auditor of your Company, we hereby report to you on regulated
agreements.

The terms of our engagement require us to communicate to you, based on information provided
to us, the principal terms and conditions of those agreements brought to our attention or which
we may have discovered during the course of our audit, as well as the reasons justifying that
such agreements are in the Company’s interest, without expressing an opinion on their
usefulness and appropriateness or identifying such other agreements, if any. It is your
responsibility, pursuant to Article R.225-31 of the French Commercial Code (Code de
commerce), to assess the interest involved in respect of the conclusion of these agreements
for the purpose of approving them.

Our role is also to provide you with the information stipulated in Article R.225-31 of the French
Commercial Code in respect of the performance of the agreements, already authorized by the
Shareholders' Meeting and having continuing effect during the year, if any.

We conducted the procedures that we considered necessary in accordance with the professional
guidelines of the French National Institute of Statutory Auditors (Compagnie Nationale des
Commissaires aux Comptes) relating to this engagement.

AGREEMENTS SUBMITTED TO THE APPROVAL OF THE ANNUAL
GENERAL MEETING
We hereby inform you that we have not been advised of any agreement authorized during the

year to be submitted to the approval of the Annual General Meeting pursuant to Article L.22538
of the French Commercial Code.



AGREEMENTS PREVIOUSLY APPROVED BY ANNUAL GENERAL MEETING

We inform you that we have not been advised of any agreement previously approved by annual
general meeting that remained in force during the year.

Paris La Défense, August 24, 2021

The Statutory Auditors
French original signed by

Deloitte & Associés

Stéphane COLLAS Jean-Marc Lecat
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UCIT AMUNDI RESPONSIBLE INVESTING

(SICAV)

Balance sheet - asset on 05/31/2021 in EUR

05/31/2021

05/29/2020

FIXED ASSETS, NET
DEPOSITS
FINANCIAL INSTRUMENTS

MASTER FUND
Equities and similar securities

Traded in a regulated market or equivalent

Not traded in a regulated market or equivalent
Bonds and similar securities

Traded in a regulated market or equivalent
Not traded in a regulated market or equivalent
Credit instruments

Traded in a regulated market or equivalent
Negotiable credit instruments (Notes)
Other credit instruments
Not traded in a regulated market or equivalent
Collective investment undertakings

General-purpose UCITS and alternative investment funds intended for
nonprofessionals and equivalents in other countries

Other Funds intended for non-professionals and equivalents in other EU
Member States

General-purpose professional funds and equivalents in other EU Member
States and listed securitisation entities

Other professional investment funds and equivalents in other EU Member
States and listed securitisation agencies

Other non-European entities
Temporary transactions in securities

Credits for securities held under sell-back deals
Credits for loaned securities

Borrowed securities

Securities sold under buy-back deals

Other temporary transactions
Hedges

Hedges in a regulated market or equivalent
Other operations
Other financial instruments
RECEIVABLES
Forward currency transactions
Other
FINANCIAL ACCOUNTS

Cash and cash equivalents

2,591,273,269.04

181,531.32
181,5631.32

2,402,244,323.09
2,402,244,323.09

92,331,890.45
92,331,890.45
92,331,890.45

89,184,326.94
89,184,326.94

7,331,197.24
2,824,903.10
4,506,294.14

423,630,718.43
412,656,794.67

10,973,923.76
149,269,564.52

149,269,564.52

1,398,401,040.08

1,299,452,791.86
1,299,452,791.86

21,306,392.98
21,306,392.98
21,306,392.98

73,364,673.20
73,364,673.20

1,695.28

1,695.28

4,275,486.76
2,412,130.75
1,863,356.01

230,720,425.53
219,063,691.27
11,656,734.26
38,874,622.08

38,874,622.08

TOTAL ASSETS

3,164,173,551.99

1,667,996,087.69

Balance sheet - liabilities on 05/31/2021 in EUR

05/31/2021

05/29/2020
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SHAREHOLDERS' FUNDS
Capital

Allocation Report of distributed items
Brought forward
Allocation Report of distributed items on Net Income
Result
TOTAL NET SHAREHOLDERS' FUNDS *
* Net Assets
FINANCIAL INSTRUMENTS
Transactions involving transfer of financial instruments

Temporary transactions in securities
Sums owed for securities sold under buy-back deals
Sums owed for borrowed securities
Other temporary transactions

Hedges
Hedges in a regulated market or equivalent
Other hedges
PAYABLES
Forward currencytransactions
Others
FINANCIAL ACCOUNTS

Short-term credit

Loans received

2,623,552,939.60
304,511.73

1,724.08
27,445,392.43
23,960,878.69

2,675,265,446.53

6,875,851.95

6,875,851.95

2,561,538.85
4,314,313.10
482,032,253.51
406,597,287.05

75,434,966.46

1,419,079,626.15
90.33

672.98
302,777.45
10,918,181.75

1,430,301,348.66

4,280,969.53
422.13

4,280,547.40

2,129,581.16
2,150,966.24
233,413,641.54
214,638,699.75
18,774,941.79
127.96

127.96

TOTAL LIABILITIES

3,164,173,551.99

1,667,996,087.69

Off-balance sheet on 05/31/2021 in EUR

05/31/2021 05/29/2020
HEDGES
Contracts in regulated markets or similar
Contracts intendeds
CBFT CBOT YST 0920 3,111,627.41
CBO US UST 2A 0310 9,132,748.24
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FV CBOT UST 5 0920

FV CBOT UST 5 0921
LIFFE LG GILT 0921
XEUR FGBM BOB 0621
FGBL BUND 10A 0621
TU CBOT UST 2 0921

TY CBOT YST 1 0920

US 10YR NOTE 0921
US 10Y ULT 0921
CBOT USUL 30A 0921
EURO STOXX 50 0621

XEUR FGBL BUN 0620
XEUR FGBM BOB 0620
XEUR FGBS SCH 0920

OTC contracts
Swaps TRS
TRS1006475

Other commitments
OTHER OPERATIONS

Contracts in regulated markets or similar
Contracts intendeds
CBFT CBOT YST 0920

CBO US UST 2A 0920
FV CBOT UST 5 0920

XEUR FGBS SCH 0621
XEUR FOAT EUR 0621
XEUR FGBM BOB 0621
FGBL BUND 10A 0621
TU CBOT UST 2 0921

TY CBOT YST 1 0920

62,496,645.60
12,279,676.78
239,666,880.00
67,126,300.00

10,651,722.19

19,747,730.34
82,159,666.00
757,575.76

2,219,250.00

9,000,000.00

492,661,865.00
35,294,600.00
6,466,560.00
150,736,780.00

6,499,355.91

25,183,244.65

7,375,994.52

89,679,200.00

94,469,850.00

14,234,795.00

8,769,131.80
8,735,672.23

16,374,755.50

32,504,382.61
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US 10YR NOTE 0921 1,079,110.95
XEUR FGBL BUN 0620 45,529,440.00
XEUR FGBS SCH 0620 158,669,880.00
XEUR FGBX BUX 0620 51,737,760.00

05/31/2021 05/29/2020

XEUR FGBX BUX 0621 58,838,000.00
XEUR FOAT EUR 0620 64,007,200.00
CBOT USUL 30A 0921 10,757,575.76

Options
AIRBUS SE 06/2020 CALL 140 963.90
AIRBUS SE 07/2020 PUT 46 93,787.47
AIRBUS SE 12/2020 CALL 56 398,090.70
AIRBUS SE 08/2021 CALL 105 1,632,548.63
DJ EURI STOXX 50 08/2020 CALL 3025 2,150,391.00
DJ EURO STOXX 50 07/2021 CALL 4050 1,912,118.79
KERING 09/2020 CALL 600 55,318.88
KONINKLIJKE KPN NV 06/2020 CALL 2,8 90,654.93
TELECOM ITALIA ORD 09/2020 CALL ,56 27,309.99

OTC contracts

Credit Default Swap
ARCE Mi 1.0 05-23_20 500,000.00 500,000.00
CDS BNP. S11_200625 3,150,000.00
HANNOVER 5.75% 9/40_ 750,000.00
RENAULT 3.125 050321 300,000.00 300,000.00
RENAULT 3.125 050321 200,000.00 200,000.00
ITRAXX EUR XOVER S32 17,750,062.50 18,750,000.00
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ITRAXX EUR XOVER S32 35,500,125.00 37,500,000.00
ITRAXX EUR XOVER S32 17,750,062.50 18,750,000.00
MUNICH RE 6% 04/41_2 750,000.00
SHEL INT 0.75 05-24_ 2,750,000.00
TOTAL CAP 3.125 9/22 2,750,000.00
UNIBAIL 2.375% 02/21 2,750,000.00
VERI CO 4.125 03-27_ 2,247,494.04
Other commitments
Income statement on 05/31/2021 in EUR
05/31/2021 05/29/2020
Revenues from financial operations
Revenues from deposits and financial accounts -15.18 19,007.27

Revenues from equities and similar securities

Revenues from bonds and similar securities

Revenues from credit instruments

Revenues from temporary acquisition and disposal of securities
Revenues from hedges

Other financial revenues
TOTAL (1)

Charges on financial operations

Charges on temporary acquisition and disposal of securities
Charges on hedges

Charges on financial debts

Other financial charges
TOTAL (2)

NET INCOME FROM FINANCIAL OPERATIONS (1 -2)

Other income (3)

Management fees and depreciation provisions (4)

NET INCOME OF THE BUSINESS YEAR (L.214-17-1) (1 -2+ 3 - 4)

27,376,079.91

11,567.67

16,314.28

27,403,946.68

11,073.30

424,109.35

435,182.65

26,968,764.03

9,077,142.44

17,891,621.59

14,102,863.59

1,858.37

14,123,729.23

3,986.51

93,900.49

97,887.00

14,025,842.23

3,835,379.79

10,190,462.44
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Revenue adjustment (5) 6,069,257.10 727,719.31
Interim Distribution on Net Income paid during the business year (6)

NET PROFIT (1-2+3-4+5-6) 23,960,878.69 10,918,181.75

1. Accounting rules and methods

The annual financial statements are presented in the format laid down by ANC (French accounting standards
authority) Regulation 2014-01, as amended.

The following general accounting principles apply:

- true and fair view, comparability, and going concern,

- compliance, accuracy,

- prudence,

- consistency of accounting methods from one year to the next.

The accounting method used to record income from fixed income securities is the effective interest method.
Purchases and sales of securities are recorded excluding fees. The portfolio’s accounting currency is the euro.
Information on the impact of the COVID-19 crisis

The Asset Manager has prepared the financial statements based on the information available amid the
rapidlychanging conditions during the Covid-19 crisis.

The AMUNDI RESPONSIBLE INVESTING SICAYV consists of five sub-funds:

- AMUNDI RESPONSIBLE INVESTING-EUROPEAN HIGH YIELD SRI

- AMUNDI RESPONSIBLE INVESTING-EUROPEAN CREDIT SRI

- AMUNDI RESPONSIBLE INVESTING-CONVERTIBLE CONSERVATIVE SRI

- AMUNDI RESPONSIBLE INVESTING-IMPACT GREEN BONDS - AMUNDI RESPONSIBLE
INVESTING-JUST TRANSITION FOR CLIMATE

The aggregated annual financial statement is presented in euros.

The sub-funds do not hold any cross-investments; accordingly, no restatements have been made to assets or
liabilities.

- Accounting rules and methods (*)

- Additional Information (*)

(*) Please refer to the information pertaining to each sub-fund.
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Subfund AMUNDI RESPONSIBLE INVESTING-
EUROPEAN HIGH YIELD SRI
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Amundi
SRET MARAGEHENT Main features of the Fund

This document provides you with key investor information about this fund, Itis not @ marketing document The information itinciudes is required by lawto help you
understand the nature andthe rishs ofinvesting In this fund. You are sdvised to read It so 24 to make sn Informed decision about whether to Invest.

AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRl a sub-fund
of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end investment fund)

“p" class - ISIN: (C) FR0013340916
This fund is managed by Amundi Asset Management, an Amundi company
Investment objectives and policy
Classtficarion by the FrenchF inancial Markats Authoety LAMF |- LCITS Bands and other intarmational debit sscunitiea LUCITS

By subscribing 10 AMUND | RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD 583 - P you are Inyestng in high-yield bonds [ssead in CECD colnrizs, manly in Europs tha
arm denominatad in OECD aurendes and comply wWith sacidly -resgonsibia invest ment (SRI) criteria

The sub-fund's objective is to oulpedorm Lthe ICE BolAML 8B Euro Migh Yiela (HE10) index [dosing price, coupons reimvested) over a | lreayaar invesimen! homzon aro net of
ongolng fees, by invealing In a selecton of highyiid corpomte bonds Mtom OECD countres, malnly in Europe, ‘while incorgorating Ervironmmental, Soclal, and Govemance [E5G)
raspons bty oritaas in Lhe anak o end aelechon procesa

The I1GE Bot AL BB Eure Migh Yisld (METD) index Is comprsed of Europen corporate bonds wilh maturities of over 18 monlhs, I$guea il oures and riled between B8- anc BB+

To achugy o thisobjoctve, the invesiment toam uses an inv estiment strakgy based on @ (hree -pronged aoproach —a non-finmcis parformance unaly sis using envitonmenil, socid
wnd goy emunce (ESG) calenn comtined with "botiom4e”’ anulyiis 1o select secunins, and o “log-down” pnalsis to oplinese the portfolly. Thes figurous process (esulls n de
conatruction of a portfalio of hgh-yeid bonds, 1 e hands with a high credit risk

Tha sub-fund hue not besn guardsd e SR Label.

The analy 4is ol corporale sgoers driras on o getal crilesa detived fom universal dotuments (UN Globe! Compad, Inkemetonal Labusr Organisaton, Human Rights, 1SO standds
ete,). This set i made up o criteria hat are genenc 1o @l issuers and theo cntena that are specic 1o each sedtor, As anindlcation, the ESG entenn applied are erergy o and
greenhouse gas emission for the envitoament aspoct. human nghts,: hedlh and sdfoty for the social asped, and the coimpensaion policy and oeerall ethics b the govemance aspect
The nontmancialuhalysis produces an EBG Score far eath issaer sunging from A (igheatscom ) 10 G (lowss! scoio ), Al leayl S0% of the porlfolio's sec unlies have begh ghen o
ESG acare In addition, the sbdund s SR atrategy vaes a cambineton o methodologies

“seore improvemen( (the porifolo's s/arage ESO scoramust be bighar than (hatof the investment univerae after eliminsting at fzast 20% o the lpwestrated securilied)

presoiplive, vie the exclislon of costiin lssoers (hose Ul 4o sol comply with the major inlemational agreemmenta, thote with s 2coreol "G, suoh its comparies imvokhed n U
production or dambutian of anti-parsonnel mines or clster pombs proheoited by theOtiawn Treaty and the Oalo Camvention, exclunion of countries thi syatean atically ang intentondy
vivlate Humanrighis and ara guilty of war crnimes and cnmes against humanily - and issuers that desve thelr revenus from cod sxiraction )

Beat i claze®, which soekc 10 favour e letdiyg issuers in el sedo of aclvily stcording o the ESG crlerialdentlied by e Assd Matinger's nondioancal analy sl tearn

The “Bast in ciess” mathed does nat, in prinapls, exdude spodfc business seaas: the subfund may, thardore, be axposed 10 camain congovarsal seds, In omar (o hme fe
potantal por Hnarcipl Haks of thone sectas; the subfund uses the excluslons mentoned abicve alosg with o poiicy of engaga ment that aims 1o promote disiogue with s avom ad
support then in impraving thelr ESG pract lces

Tha syb-fund irvests in corporata bonds issuad in CECD counias, maink in Europe, and denominataed ,m OECD aurmrencies Dapanding on markat pondiions, the subfund may
inv ost up to JO% of s asgols ingovernmuont bonds from OECD counties mainly in Europe. and denominatod in OECD currenoes. In addition, the subsdund imiy also invest up o
0% of (ts assetan non-OFCD gavemmant or corporate bonds, sued in suros

Tha bonde are selocted at tha fund menager’s dizcretion and in complianaca wath the Asset Managar & imemal cradit nsk monit onng policy. The fund managas may invest in highyad
securitios rated from B8+ 16 D by Standord & Poor's and/or Filens and/or fran Bt 1o © by Moady's, o regardod as oguivalent by the Asaset Manager, bul they aro not raquine 1o do
A0, NOC A Iher (ny estrmen| choloss [imikd to hesa seoarities

Modifi=d duration ranges from 0 20 10, The subdund is hedaad agains cursncy nek

The subfund may condud tompanry puthanes ond ssles of socurlios Forward finandol instrumonm miy siso be used for hedgng andlor exposulo. andior ar=iroge, andor 1o
HENErELE OV STEXpOtU TS, r2iL g De subdund s axporureto a lsvel Abive thatof Ita nat assete

The fund = actvey managad and aims 0 oulpedonm s bencmark Index. ity managemant (8 discreeonary: itis grimanly expoased % ssones in the benchmank index and may to
axposed to IssuRrs not Indudad in tha Index The invesimant strategy also tracks the oap vetween the portfoho’a sk aval and Ina of tha nesx. A modamts qap Inexpeded

The fund promotes evironmentl, sodal and govemance (ESG) crileria within the meaning of Arsicie 8 of Feguetion (EL) 20182088 on sustainallity - miated dsdosurss b the
inancial nonvicns seoar (known as the "Oindosure Regiiation”)

Tha fund 5 subjectto a susminabiity risk as definad in the risk profile of ths proapecius

The tanchmark indaxdoas nol assess o inciude components for ther anvireamental andior socal characienstics, and tharsfors 1% nat i line with e =56 characiaristics promotn
by the portfolia

The sub-fund snelprolitand not caplal gains am renvesiad nach ysar

Yo miay rétuest 10 redesm yout ahres any day. Redemplons are cart|ed oul on a dally bakis

Tha Aszet Masagermay slzoimglament & redemplion gata unosrthe provisions & outunadsr the paragraph enlit=d “Rademption Gale Machanimm n Ihe prospectyus
Recammendaion: this sub4und may nol be approptiate lor invastors who pdan 1o Withdraw thair contrbution within 3 years
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[Risk/retumn profile . |
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f - fluctuatond
1 2 3 4 5 6 7 o Gountarpany ik the riek of default by h maket parteinant that peeveets § hom
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Tund's futwra risk profike )
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Activity report

June 2020

With a +1.05% gain in June, i.e. -17bp spread narrowing, the BB European HY (Indice ICE HE10) recorded its
third month of growth in a row, bringing the quarterly performance to +10.36%. For several weeks this upturn
has been fuelled by fiscal and monetary stimulus measures of unprecedented scope. More recently, it has also
been helped by macro figures reflecting a marked upturn in economic activity while social distancing measures
are gradually being eased around the world. For example, the Eurozone composite PMI index rose over +15
points in June to reach 47.5. In terms of company fundamentals, the default rates observed over 12 months
reached 2.25% in May (against 2.15% in April), still modest in view of the slump in economic activity in Q2.
The weekly pace of ratings agency dowgradings slowed, to the point of now being at its lowest since the
beginning of the health crisis. Finally, the proportion of bonds at 'distressed' levels (spread>1000bp) was down,
at 13% (CCC included) in June after 16% in May and 19% in April. The variation in these indicators suggests
that the monetary and fiscal stimulus measures are perceived as likely to help companies overcome the current
shock. Additionally, primary market activity in June was the strongest in 6 months with €14.7bn of company
issues and €4bn of financials. This indicates that access to the markets is open to HY issuers, including those
rated B and CCC. This is in particular due to solid demand for the asset class, with European HY funds having
experienced net subscriptions of +2.5% of assets during the period (JP Morgan). The fund performed slightly
below its benchmark in June, mainly due to its underexposure to several peripheral issuers, especially banks.
During the month we mainly participated in the ABN Amro AT1, Repsol hybrid and Synthomer primary
transactions. The market is currently banking on economic activity continuing to recover in the quarters to
come. Renewed volatility should not be ruled out if this scenario is affected by the health situation worsening.
Whatever the case, the economic forecasts have already been revised downwards and a increase in default
rates has already been anticipated by investors. This could however be more limited than expected due to the
support measures. It should be noted that in the space of 2 months, Moody's lowered its 1-year default rate
forecast from 8% to 6.2%. The liquidity flow and extremely low interest rates are also expected to shore up the
demand for European HY.

July 2020

After quarterly performance of +9.28% in Q2 the European HY (ICE HE10 index) continued to do well in July,
posting a monthly gain of +2.09%. In fact the credit spread narrowed -39bp, with investors encouraged by the
EU countries' deal on the €750bn stimulus plan and macro indicators pointing towards activity continuing to
catch up (manufacturing PMIs above 50 in the US, Germany and France). The central banks also reasserted
their intention to maintain the liquidity conditions favourable to economic recovery. In terms of corporate
fundamentals, the Q2 results were as a whole some of the worst ever seen. However, they were generally
better than the extremely pessimistic forecasts. Additionally, and for the first time since January, the HY debt
volume with increased credit score was higher than the downgraded debt volume. In terms of default rates,
the Moody's 12-month forecast remained stable at 6.2%. Concerning technical factors, primary market activity
was still sustained with €10.5bn of corporate issues and €3bn of financial issues. This brought the corporate
debt issued YTD to almost €50bn, a record amount for the first seven months of the year since 2015. Overall
these new issues posted positive performance, a sign of solid demand for the asset class. In this respect,
European HY funds experienced net subscriptions of +1.1% of assets during the month (JP Morgan). The fund
underperformed its benchmark in July. This can mainly be explained by its underexposure to BB securities.
During the month we mainly participated in the Auchan and Saipem primary transactions. Meanwhile, we
reduced our exposure to the hospitality sector. While the measures to contain the spread of Covid-19 plunged
the main economies to record recession levels in Q2, the market is banking on the economic recovery
continuing. There are still multiple sources of uncertainties on this point, including the recent evolution of the
pandemic around the world. We feel however that with a yield of 3.02% (BB index), the European high yield is
likely to continue to benefit from the flow of liquidities and extremely low interest rate levels.

August 2020

The market upturn observed in July continued in August, bolstered by the monetary and budget stimulus
measures, the gradual lifting of lockdown in European countries and the positive leading indicators suggesting
a strong recovery after the record GDP drop recorded in the second quarter. In economic terms, the central
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banks maintained their accommodating policy and the new rhetoric deployed by J. Powell at the Jackson Hole
symposium confirmed that low rates will be maintained for a prolonged period.

However, uncertainties emerged, fuelled by Covid-19 cases rising again and the expectations from concrete
implementation of the various governmental stimulus plans. The European High Yield BB market rose 1.26%
(ICE HE10 index) during the month with the spread narrowing 32 bp. As the market rose spreads were
compressed and the riskiest credits posted the best performances (Cocos +3%, CCC +2.4%, B+1.66%, BB
+1.26%). The primary market observed the traditional summer truce with three weeks of inactivity followed by
reopening focused on investment grade issuers' subordinate debt, namely the Intesa and Solvay issues (in
which we invested) for a volume of 2.3bn EUR. Capital flows in the asset class were also minimal with assets
under management stable overall during the month. The fund outperformed its benchmark during the period,
mainly as a result of its exposure to financial subordinates (Cocos) and the recovery of certain cyclical issuers
in position. The budgetary and monetary support measures helped the markets to absorb the initial shock of
the recession triggered by the Covid-19 pandemic and their attention has now turned towards the effective
recovery of economic activity. After a very significant rise from the lowest point, investors are facing multiple
uncertainties: risks of a second wave of the epidemic, extent and effectiveness of the stimulus plans and
longterm impacts of the health crisis on certain sectors. However, in a world flooded with liquidities with long
rates for the long term, we feel that the European high yield BB performance (3.02%) is likely to continue to
attract investors.

September 2020

After rising for five consecutive months, the European high yield (Ice HE10 index) fell -0.81% in September,
that is, the spread widened 33bp. This can be explained mainly by the rising number of Covid-19 cases in
Europe accompanied by new restrictive measures, with a risk that growth will be slowed again (Spain, France
in particular). Meanwhile, the uncertainties linked to the American elections on 3 November, the lack of
consensus on voting for a new budget support plan in the United States and the risk of a delay in implementing
the €750bn European stimulus plan planned for January 2021 also had a negative effect. In macroeconomic
terms, the signs of recovery were confirmed in China, especially in services, reflecting reduced concerns about
the epidemic. In the United States, the latest indicators (rising household confidence, higher than expected job
creation in private sector, etc.) showed the economy was holding up relatively well. In Europe, deflationary
pressure was a concern, reinforcing the prospect of new ECB measures, mainly via an increase in the PEPP.
In terms of fundamentals, in September several specific situations were key, including the restructuring of
Selecta, Chapter 11 for Garrett Motion and the upcoming Europcar and Vallourec restructuring operations. In
late August, Moody's was banking on a 12-month default rate of 4.85%, against the current 3.42%. It was to
reach 9.11% in the United States, close to today's level (8.72%). Capital flows towards the asset class were
balanced during the period (-0.1% of assets under management). The primary market rose again after the
summer break with around €11bn corporate bonds, a majority of BB. We participated in the Corte Inglés issue.
The fund outperformed its index during the month, which can be explained by its lack of exposure to issuers
such as Teva and IAG. During the month we extended maturities for issuers for which the short part offered
less value. The current resurgence of the Covid-19 epidemic, with a vaccination not expected before 2021,
could negatively impact the expected rise of global growth. In this environment, the role of governments and
central banks remains key. The Fed and the ECB are likely to remain accommodating, maintaining interest
rates at low levels. In this context we remain positive about the Euro BB HY, with a yield of 3%.

October 2020

The European HY (ICE HE10 index) rose +0.43% in October, despite risk aversion rising significantly. In fact
the credit spread remained relatively stable (+1bp) while European equities dropped -7.3%. The index has
held up well due to the strong technical support represented by the search for yield, with the Bund 10-year
continuing to shrink to settle at -0.63% at the end of the month. Investor sentiment worsened during the month
as the second wave of the Covid-19 epidemic surged and various measures aimed at stemming it were
gradually rolled out throughout Europe. Certainly, in the end the upturn in Eurozone economic activity in Q3
proved to be stronger than expected (+12.7% v. 9.8%). The reduction of the Eurozone composite PMI index
to 49.4, incorporating the recent evolution of the health situation, however points to an economy that is again
shrinking. It was in this context that Christine Lagarde announced that the ECB would recalibrate its
instruments to make them even more accommodating at the next board of governors meeting in December.
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This announcement was largely interpreted by the markets as an imminent increase in the volume of asset
purchases via the PEPP, making the prospect of a search for yield ever more pressing for investors.

In view of this outlook, neither the buyouts recorded by the European HY funds during the episode of volatility
(-0.3% of AuM during the month), nor the record issue amount (€14.9bn for companies and €3.1bn for
financials) were sufficient to cause the credit spread to widen. On the contrary, the active primary market and
several cases of capital injections (Rolls Royce, Lowell, Aston Martin) indicate that HY issues as a whole have
access to the financing sources they may need. As a result, the projected 12-month default rate calculated by
Moody's was revised downwards for the sixth consecutive month to 4.4%. The fund's underperformance during
the period was mainly due to its underweighting on BB-rated issuers. During the month we mainly participated
in the Getlink and Volvo Car green bond issues. There is a risk that the stricter social distancing measures will
cause a further slowdown of economic activity, but new budgetary and monetary measures aimed at limiting
this slowdown can be expected. In particular, the ECB is expected to increase pressure on investors in the
near future so that they turn towards assets still offering a positive yield. In this context, and while the rise in
default rates appears to be contained, we remain positive about the European HY, with a yield of 2.92% by
granting special attention to credit selection.

November 2020

In November the markets rose significantly, buoyed by the announcements of major progress in the search for
Covid-19 vaccines and Joe Biden's victory during the American presidential election. The European high yield
BB (ICE HE10) rose +3.69%, narrowing 89bp to 274bp while the riskiest credit significantly overperformed
(+3.69% for BBs, +5.24% for Bs and up to +8.21% on CCCs). Global equities meanwhile posted their best
month so far (MSCI World +12.8%). Credit as a whole was supported by favourable technical factors, with the
Corporate Securities Purchase Programme (CSPP) figures published revealing strong ECB purchasing activity
on the European corporate bond market. Additionally, in view of the new lockdown measures and the
associated government spending, investors are now anticipating increased central bank support in December.
The primary market was active with €10.3bn of issues, including Encore, Abertis Hybride, Lufthansa, ZF and
Boparan. After the removals observed in October, capital returned towards the asset class in November,
bringing the 2020 balance sheet to -2.9% of assets under management (source: JPM). The fund performed in
line with its benchmark during the month. We are expecting technical support to be continued as the Covid-19
vaccines are gradually rolled out, economic activity recovers and central banks provide support. In a context
of rates to remain low in the long term and moderate default rates (4.2% at 12 months for Moody's) the search
for yield is expected to remain a central theme. We therefore remain positive about the European HY, with a
current yield of 3.2% (CCC included), and are paying special attention to credit selection.

December 2020

2020 ended on a positive note, with the European HY market (ICE HE10 index) recording a rise of 0.78% in
December while the spread narrowed -12bps to 264bps. Over the whole year, the spread widened
+51bps.Despite a rise in Covid-19 cases in Europe and the United States and the introduction of new lockdown
measures (United Kingdom, Italy, Germany), vaccination campaigns began in several countries, sparking a
certain level of optimism. The main central banks again asserted their support for the economy in a still difficult
global context (except for China). The ECB increased its PEPP (Pandemic Emergency Purchase Programme)
by €500bn to €1850bn and extended it by 9 months until the end of March 2022, also improving refinancing
conditions for banks. The Fed confirmed that it was not planning to reduce its purchases of securities in the
short term. Finally, the compromise reached on the subject of the European stimulus plan, validation of the
American budgetary support plan and the announcement of a Brexit deal contributed to a positive market
sentiment. In terms of fundamentals, defaults were almost non-existent in Europe. Moody's revised its 12-
month default rate projection downwards to 3.78% (November 2021) against 4.17% previously. From a
technical perspective, the flows were not significant, with removals accounting for 0.1% of AuM. Despite a
significant upturn in March, flows remained negative on the European HY in 2020 (-2.7% of AuM). The primary
market rose to almost €8bn during the month, including SBB and Casino in which we participated, bringing
corporate issues for the whole year to the record level of €103bn. The fund performed slightly better than its
index over the month due to a positive contribution from financial subordinates in particular. Its overall exposure
to the market was kept in line with the previous month. We reduced a certain number of securities where the
potential for growth now appears limited. The still virulent coronavirus is again expected to overshadow 2021.
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As the number of people vaccinated rises economies are likely to recover and corporate fundamentals to
improve over the course of the year.

As long as the recovery remains fragile, states will have to continue to support companies, especially those
most affected by the pandemic. The central banks will also need to remain key players. Despite a valuation
close to its balance price, the European HY market could continue to benefit from favourable technical factors
in a context of low rates for the long haul. We are therefore keeping our perspective positive about the asset
class; its yield is 3% (including CCC).

January 2021

The European HY (ICE HE10 index) rose +0.25% in January. This positive performance is remarkable - at the
same time the Eurostoxx fell -1.88% and the European sovereign debt market -0.59%, both impacted by
increased volatility. In fact market confidence was weakened by three main sources of concern. In first place,
the evolution of the health crisis has proved less favourable than was anticipated in late 2020, fuelling fears
about the economic recovery. In second place, investors became apprehensive about a turnaround in central
bank actions. Thus, while European and US economies sent positive signals (PMI and GDP up), the Biden
administration's announcement of a 1,900 billion dollar aid plan led to a general rate increase movement (up
to +23bp on the US 10-year and +10bp for the German 10-year). Finally, in Italy Mr Conte's resignation led to
fears of renewed political instability and therefore defiance towards peripheral debt. This renewed volatility led
to some buyouts on European HY funds (-0.6% of AuM) but did not impede the activity of the primary market
which was particularly strong with €14.4bn of corporate issues and €1.5bn of financial issues. These
transactions, and particularly those of issuers with lower ratings, posted positive performance overall. This
indicates that HY issuers' access to liquidity remains solid, which goes along with the recent reduction by
Moody's of its 12-month default rate forecast to 3.02%. The fund performed below its benchmark during the
period, which can be explained mainly by its overexposure to several hybrid bonds, especially IG. During the
month we reduced positions on several securities we feel have limited growth potential; we replaced them by
participating in the Abanca, EDP and Wintershall primary transactions, among others. Despite the logistical
challenges, our central scenario is still a gradual roll-out of the vaccination and normalisation of economic
activity in 2021. At the same time, the ECB is set to continue to maintain favourable financing conditions,
having recently again committed to doing so. In this context, HY issuers' access to liquidity is expected to
remain solid and therefore default rates will remain contained. In an environment of very low or negative rates,
we believe that the European HY (CCC included) 2.04% yield will remain attractive for many investors. We are
therefore keeping our perspective on the asset class positive.

February 2021

The vaccination progress and the coordinated monetary and fiscal stimulus efforts shored up investors' positive
sentiment during February. The markets' attention moved towards the post-pandemic economic recovery, with
the effect of raising expectations in terms of inflation and long-term government bond yields. The European
high yield rose +0.30% while the spread narrowed -16bp (ICE HE10 index), benefiting from the search for yield
which favoured the riskiest assets early in the month. The high spreads and low duration of the asset class
allowed it to absorb the rate increase and curve steepening with lower impact than the best rated segments of
investment grade credit (-0.78%) or corporate hybrid bonds (-0.13%). The Chinese GDP's return to a pre-covid
level and the quick recovery of the economy and jobs in the US provided encouraging signs for the global
recovery, although the recovery is slower in Europe, mainly due to a slower vaccination roll-out. The asset
class experienced buyouts during the month, and 2021 flows came out at -2.0% of assets under management.
The primary market was extremely active with €17.7bn of issues, including Lufthansa, IQVIA, ASDA and
Kloeckner Pentaplast. The fund's performance was slightly below its benchmark index for the month, mainly
due to its overexposure to certain hybrids (EDF, ENI) and its underexposure to several issuers with low ESG
scores.Our central scenario is still a gradual roll-out of the vaccination and normalisation of economic activity
in 2021. In this context, default rates are expected to remain modest (2.8% at one year according to Moody's)
and while inflation expectations and interest rates could gradually rise in Europe, they remain at record low
levels. The European HY (2.89% CCC included) is likely to remain attractive for many investors. We are
maintaining our constructive outlook about the asset class.

March 2021

The European HY market (ICE HE10 index) posted a rise of 0.50% during the month, buoyed by carry and the
drop in German rates. The index's spread was unchanged at 245bps. While the reflation theme continued to
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be the focus of investors' attention, the key factor in March was a clear divergence between the evolution of
American and European rates. In fact, the US 5-year rate rose 23bps to 1.06% while the German 5-year rate
fell 6bps to -0.63%. This reflects the different health context, worsening in Europe where moreover the
vaccination campaign is struggling while it its progressing quickly in the United States. It also illustrates the
prospect of strong growth in the United States on the one hand, stimulated by Biden's $1.9tn plan plus a
possible additional $2tn plan to finance infrastructure projects, and moderate growth in Europe on the other
hand. In order to prevent any tightening of the financing conditions, the ECB also announced it was increasing
its asset purchases as part of the PEPP. The European HY therefore continued to benefit from the environment
of low rates in Europe and from the improved fundamentals. According to Moody's, ratings downgradings have
slowed significantly since the beginning of the year and positive prospects have increased. In Europe the 12-
month default rate rose to under 3% (2.76% at end of February). Finally, access to the HY market remained
largely open to HY issuers with €45bn of corporate issues since the beginning of the year, including €12bn in
March. Flows within the asset class were slightly positive during the month, accounting for 0.2% of assets
under management. The fund performed better than its index over the month mainly due to a positive
contribution from hybrids (EDF, ENI) and financial subordinates (Santander, Caixabank). We participated in
the Sappi, Novelis and IAG issues. Despite the worsening health context in Europe, we are still banking on
improved economic activity in the second half of the year, boosted by the expected acceleration of vaccination
campaigns. European rates could rise while remaining relatively low, with the expected recovery moderate
and the ECB remaining accommodating. We are therefore keeping our perspective on the asset class positive.

April 2021

While sovereign rates tightened in the Eurozone, the European HY BB (ICE HE10 index) rose +0.56% in April,
with the credit spread narrowing -18bps. Like other risky asset classes, it benefited from the combination of
encouraging macro signals and ongoing accommodating messages from the main central banks. In the United
States growth accelerated significantly in Q1 (+6.4%). J. Powell also eased investors' fears about imminent
tapering, reasserting that the Fed's priority at this time is normalisation of the job market. In the Eurozone the
economy shrank -0.6% in Q1. Yet the good PMlIs published during the month, especially the composite index
at 53.2, reassured investors about their expectations of an upturn in the second quarter. In this context the
ECB maintained a prudent discourse at the monetary policy meeting of 22 April. In terms of European HY
issuers' fundamentals, several indicators point towards continued improvement. For credit ratings, the number
of upwards revisions now exceeds the number of downward revisions over the last 12 months (1.4x at Moody's
and 1.1x at S&P). In terms of default rates, the peak appears to have been passed since the end of last year
and the realised default rate has been falling ever since (4.72% in March). Moody's has again revised the 12-
month default rate forecast downwards to 2.66% for March 2022. In fact HY issuers had access to the capital
markets as shown by the strong primary market activity since the beginning of the year. Once again, it was
remarkable in April with €14.9bn of corporate issues. Investors' strong appetite for the asset class is also
reflected by the high subscription rates and the general good performance of new issues on the secondary
market. In Europe, net subscriptions for HY funds continued during the month (+0.14% of assets under
management). The fund slightly underperformed its index during the month, due to the good performance of
stocks we do not hold, mainly because of their poor ESG rating, such as Pemex, Netflix and Deutsche Bank.
During the month we took advantage of the primary market to maintain our overall exposure to the market. In
particular we participated in the Gruenenthal, Neinor and Tl Fluid Systems transactions. Our scenario is still
that economic activity will improve in the second half of the year, boosted by acceleration of the vaccination
campaigns. This lull could be accompanied by gradually rising inflation and interest rates, while however
remaining at historically low levels. With a yield of 2.70%, the European HY (CCC included) is likely to remain
attractive for many investors. We are maintaining our positive outlook about the asset class.

May 2021

In May the European BB high yield remained relatively stable with spreads varying in a range of 10 basis points
for performance of +0.04% (ICE BAML HE10) despite the volatility observed on sovereign bonds. The success
of the vaccination campaigns and the encouraging economic figures fuelled the apprehension about a possible
slowdown of the ECB's purchase programmes. However, the communication from the members of the
Governing Council was reassuring, pushing back a potential decision to after summer. In the US, the market
anticipates that the Fed will talk about tapering its purchasing at the next Jackson Hole conference in late
August. From a corporate fundamentals perspective, the first quarter earnings results confirmed the expected
improvement and stronger balance sheets which should contribute to maintaining a low default rate. Logically,

36
Annual Report in 31/05/2021



UCITS AMUNDI RESPONSIBLE INVEST-
EUROPEAN HIGH YIELD SRI (SICAV)

this context led to performance dispersion between the different credit segments: investment grade and
corporate hybrids dropped, while high yield (BB +0.05%, B +0.48%, CCC +0.83%) and AT1s (0.51%)
outperformed. The securities most exposed to rate risk and central bank influence suffered in favour of high
beta bonds and cyclical issuers. The primary market was very active with €6bn of financial issues and €10bn
of corporate issues. In particular we invested in the CERBA, Allied Universal, Dana, Tui Cruises and Afflelou
issues and the fund's performance was in line with its benchmark during the month. With modifying its overall
risk exposure, we carried out several optimisations in the fund's positioning (subordination arbitrages, maturity
extensions/reductions), mainly on the telecoms and financials sectors. The asset class experienced several
capital outflows during the month, for -0.5% of the amounts managing, bringing the balance sheet YTD to
2.2%. However, the unfailing appetite for the primary and high yield debt purchases by non-specialist investors
are still positive indicators. Our central scenario is still that economic activity will continue to improve in the
second half of the year, with rates and inflation also likely to rise gradually while central bank purchase
programmes are gradually reduced. In this context, with a yield of 1.88%, modest term and still low default
rate, the European HY BB is likely to remain attractive for many investors. We are maintaining our positive
outlook about the asset class.

For the period under review, the performance of each of the shares of the portfolio AMUNDI RESPONSIBLE

INVEST-EUROPEAN HIGH YIELD SRI and its benchmark stood at:

- Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI -1 (C) in EUR currency: 9.35%/
10.52% with a Tracking Error of 0.56%

- Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI - 12 (C) in EUR currency:
9.53%/ 10.52% with a Tracking Error of 0.56%

- Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI - M (C) in EUR currency:

1.10%/ 1.15%

- Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI - P (C) in EUR currency:
8.71%/ 10.52% with a Tracking Error of 0.56%

- Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI - PM (C) in EUR currency:
7.49%/ 9.02%

- Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI - R (C) in EUR currency:

9.55%/ 10.52% with a Tracking Error of 0.56%

Past performance is no guarantee of future performance.
INFORMATION ON INCIDENTS RELATED TO THE COVID-19 CRISIS

The Covid-19 health crisis has had no material impact on the UCI over the financial year.
Principal movements in portfolio listing during the period

Movements (in amount)
Securities
Acquisitions Transfers

AMUNDI CASH INSTITUTIONS SRI | 14,681,621.05 5,094,022.88
TELEFONICA EUROPE BV 4.375% PERP 3,558,549.78

VALE ELE 1.625% 18-03-26 EMTN 2,826,148.98 211,484.66
FIAT CHRYSLER AUTOMOBILES NV 3.875% 05-01-26 1,369,039.62 1,505,892.97
CROW EURO HOL 3.375% 15-05-25 971,718.13 1,721,604.88
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EL CORTE INGLES 3.625% 15-03-24 1,319,816.99 1,356,290.90
QUINTILES IMS 2.25% 15-01-28 1,723,952.50 903,574.50
CGG HOLDING US 7.875% 01-05-23 1,151,031.29 1,161,790.09
FIAT CHRYSLER AUTOMOBILES NV 4.5% 07-07-28 2,187,370.27

GAS NATU FENOSA 3.375% 29-12-99 1,926,758.44 207,933.29
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Efficient portfolio management (EPM) techniques and
Financial derivative instruments in EUR

a) Exposure obtained through the EPM techniques and Financial derivative instruments

* Exposure obtained through the EPM techniques:

o] Securities lending: o
Securities loans:
o] Reverse repurchase

agreement: o Repurchase:
* Underlying exposure reached through financial derivative instruments: 31,619,789.51

o Forward transaction: 15,018,509.51 o Future: 6,601,280.00 o Options: o Swap:
10,000,000.00

b) Identity of the counterparty(ies) to EPM techniques and financial derivative instruments

Identity of the counterparty(ies) to EPM

. Financial derivative instruments (*)
techniques

BOFA SECURITIES EUROPE S.A. - BOFAFRP3
CITIGROUP GLOBAL MARKETS EUROPE AG
GOLDMAN SACHS BANK EUROPE SE

ROYAL BK CANADA LONDRES (ORION)

(*) Except the listed derivatives.
c) Type and amount of collateral received by the UCITS to reduce counterparty risk

Types of financial instruments Amount portfolio currency

EPM
. Term deposit
. Equities
. Bonds
. UCITS
. Cash (¥)
Total
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Financial derivative instruments
. Term deposit
. Equities
. Bonds
. UCITS
. Cash
Total

(*) The Cash account also integrates the liquidities resulting from repurchase transactions.

d) Revenues and operational cost/fees from EPM

Revenues and operational cost/fees Amount portfolio currency

. Revenues (¥) 121.42
. Other revenues

Total revenues 121.42
. Direct operational fees 879.06
. Indirects operational fees
. Other fees

Total fees 879.06

(*) Income received on loans and reverse repurchase agreements.

Transparency of securities financing transactions and of

reuse (SFTR) - Regulation SFTR - in accounting currency of
the portfolio (EUR)

o .. Reverse
Securities Securities Total Return
. Repurchase | repurchase
lending loan Swaps (TRS)
agreement
a) Securities and commodities on loan
Amount
% of Net Assets*
% excluding cash and cash equivalent
b) Assets engaged in each type of SFTs and TRS expressed in absolute amount
Amount 9,000,000.00
40
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% of Net Assets 3.79%

c) Top 10 largest collateral issuers received (excuding cash) across all SFTs and TRS

d) Top 10 counterparties expressed as an absolute amount of assets and liabilities without clearing

GOLDMAN SACHS BANK EUROPE
SE 9,000,000.00

e) Type and quality (collateral)

Type

- Equities

- Bonds

-UCITS

- Notes

- Cash

Rating

Currency of the collateral

f) Settlement and clearing

Tri-party X

Central Counterparty

Bilateral X X
Securities Securities Reverse Total Return
. Repurchase | repurchase
lending loan Swaps (TRS)
agreement

d) Maturity tenor of the collateral broken down maturity buckets

-

<1 day

[1 day - 1 week]

]1week- 1 month]

]1month - 3 months]

13months- 1 year]

> 1 year
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Open

h) Maturity tenor of the SFTs and TRS broken down maturity buckets

<1 day

[1 day - 1 week]

]1week- 1 month] 9,000,000.00

]1month - 3 months]

13months- 1 year]

> 1 year

Open

i) Data on reuse of collateral

Maximum amount (%)

Amount reused (%)

Cash collateral reinvestment returns
to the collective investment
undertaking in euro

j) Data on safekeeping of collateral received by the collective investment undertaking

CACEIS Bank

Securities

Cash

k) Data on safekeeping of collateral granted by the collective investment undertaking

Securities

Cash

Securities Securities Reverse Total Return

lending loan Repurchase | repurchase Swaps (TRS)
agreement

I) Data on return and cost broken down

Incomes

-UCITS

- Manager

- Third parties

Costs

-UCITS
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- Manager

- Third parties

e) Type and quality of collateral
Amundi Asset Management undertakes to accept only securities of a high credit quality and to increase the

value of its collateral by applying valuation discounts to securities loaned to it. This process is regularly
reviewed and updated.

i) Reuse of collateral

« The regulations governing UCIT forbid the reuse of collateral securities. Cash collateral received is: o
reinvested in short-term money market funds (as defined by ESMA in its ‘Guidelines on ETFs and other UCITS
issues’) o placed on deposit; o reinvested in high-quality long-term government bonds o reinvested in high-
quality short-term government bonds o used for the purpose of reverse repurchase transactions.»

The maximum proportion of received collateral that may be reused is 0% in the case of securities and 100%
in the case of cash.

The effective usage amounts to 0% for collateral securities and 100% for cash collateral.

k) Custody of collateral provided by the UCI

Amundi Asset Management undertakes to do business with a limited number of depositaries, selected to
ensure the adequate custody of securities received and cash.

I) Breakdown of revenue and expenses

For securities lending transactions and repurchase agreements, Amundi Asset Management has entrusted
Amundi Intermédiation, acting on behalf of the UCIs, with the following responsibilities: selecting
counterparties, ordering the implementation of market agreements, monitoring counterparty risk, performing
qualitative and quantitative monitoring of collateralisation (dispersion checks, ratings, liquid assets),
repurchase agreements and securities lending. Income generated from these transactions is paid into the
UCls. Costs generated by these transactions are incurred by the UCls. Charges by Amundi Intermédiation
must not exceed 50% of the income generated by these transactions.

Significant events during the financial period

None.
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Specific details
Voting rights

The exercise of voting rights attached to the securities included in the fund's assets and the decision on the
contribution in securities are defined in the fund regulations.

Group funds and instruments

In order to obtain information on the financial instruments held in the portfolio that are issued by the

Management Company or by its affiliates, please refer to the sections:

» Additional information,

* Group financial instruments held in the portfolio in the annual financial statements for the year ended,
attached hereto.

Calculating overall risk

Specify the method used to measure the overall risk:

¢ Commitment calculation method

Futures contracts are recorded at their market value as off-balance-sheet commitments, at the settlement
price. Conditional forward transactions are translated to the underlying equivalent. Over-the-counter interest
rate swaps are evaluated based on the nominal amount, plus or minus the corresponding estimation difference.

e Overall risk calculation method: the mutual fund uses the commitment calculation method to calculate the
mutual fund's overall exposure to financial contracts.

* Leverage - Funds to which the risk calculation method is applied Indicative leverage level: 12.89%.

Regulatory informations

Selection procedure for brokers and counterparties

Our Management Company and its "Trading" subsidiary attaches great importance to the selection of
transactional service providers that are brokers or counterparties.

Its selection methods are as follows:

- Brokers are selected by geographical area and then by business. Counterparties are selected by business.-
Brokers and counterparties are provided with a quarterly internal memorandum. The company departments
involved in the rating process are directly concerned by the services rendered by these service providers.
The "Trading" subsidiary organises and determines this rating based on the scores provided by each team
leader concerned, using the following criteria:

For teams of managers, financial analysts and strategists:

- general commercial relations, understanding of needs, relevance of contracts,
- quality of market and opportunities advice, consultancy monitoring,

- quality of research and publications,

- universe of securities covered, company and management visits.

For teams of traders:

- quality of personnel, market knowledge and information on companies, confidentiality,- price proposals,
- quality of execution,

- quality of transactions processing, connectivity, technical standards and responsiveness.
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Our Company's Compliance and Middle Office departments have a right of veto.
Accreditation of a new transactional service provider (broker or counterparty)

The Trading subsidiary is in charge of processing authorisation dossiers and obtain approval from the Risk
and Compliance departments. When the transactional service provider (broker or counterparty) is authorised,
it is rated in the following quarter.

Monitoring committees for transactional service providers (brokers and counterparties)

These monitoring committees meet every quarter under the chairmanship of the Trading subsidiary manager.

The purpose of the meetings is to:

- validate past activity and the new selection to be implemented in the following quarter,

- decide on whether service providers will form part of a group that will be assigned a certain number of
transactions,

- define the business outlook.

In this perspective, the monitoring committees review the statistics and ratings assigned to each service

provider and take decisions accordingly.

Report on broking fees

A report on broking fees is available for bearers. It can be viewed at the following web address:
www.amundi.com.

The ucits' compliance with targets relating to ESG (environmental, social and governance) criteria

. Amundi produces an ESG analysis by rating around 11,000 companies worldwide. The rating scales
from A (for issuers with best ESG practices) to G (for worst ESG practices). This analysis is completed by an
active engagement policy with issuers, particularly on major sustainable development issues specific to their
sector.

. Amundi applies a targeted exclusion policy based on texts with a universal scope such as the United
Nations’ Global Compact, on human rights and environmental conventions and on the International Labour
Organization. Amundi therefore excludes from all its active management*, companies that do not comply with
its ESG policy, with international conventions, or with national law and regulations: - anti-personnel mines,

- cluster munitions,

- chemical weapons,

- biological weapons,

- depleted uranium weapons.

Those issuers have a G rating on Amundi’s rating scale.

O Amundi has also decided to exclude or underweight in its portfolios certain issuers whose activities have
very strong negative externalities exposing them to increasing societal and regulatory pressures. At the end of
2020, this evolution affects two sectors:

- Coal: exclusion of companies that derive over 25% of their revenue from coal extraction or that produce
more than 100m tons of coal each year;

- Tobacco: companies that generate more than 10% of their revenue in the tobacco sector cannot have
an ESG rating higher than E (suppliers, manufacturers and retailers).

Additional information on Amundi's methods for incorporating ESG criteria is available on its website:
www.amundi.com.

* Except for index funds and ETFs — Exchange Traded Funds — constrained by their benchmark index
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Remuneration Policy

1. Remuneration policy and practices of the AIFM/Management company

The remuneration policy implemented by Amundi Asset Management is compliant with the rules in terms of
remuneration specified in the Directive 2011/61/UE of the European Parliament and of the Council of June 8t
2011 on Alternative Investment Fund Managers (the “AIFM Directive”), and in the Directive 2014/91/UE of July
232014 on undertakings for collective investment in transferable securities (the “UCITS V Directive”). These
rules, about remuneration policies and practices, have for objective to promote sound and effective risk
management of fund managers and the funds they manage.

This policy is incorporated within the framework of the remuneration policy of Amundi reviewed each year by
its Remuneration Committee. The latter checked the application of the remuneration policy in relation to the
2019 fiscal year, its compliance with the AIFM/UCITS Directives’ principles and approved the policy applicable
for the 2020 exercise at its meeting held on February 4t 2020.

In 2020, the implementation of the Amundi remuneration policy was subject to an internal, central and
independent audit, driven by the Amundi Internal Audit.
1.1 Amounts of remuneration paid by the Management companies to its employees

During fiscal year 2020, the total amount of compensation (including fixed, deferred and non-deferred bonus)
paid by Amundi Asset Management to its employees (1 414 employees at December 315t 2020) is EUR 173
960 362. This amount is split as follows:

* The total amount of fixed remuneration paid by Amundi Asset Management in 2020:

EUR 110 450 102, which represents 63% of the total amount of compensation paid by Amundi AM to its staff,

were in the form of fixed remuneration.

* The total amount of bonus deferred and non-deferred paid by Amundi Asset Management in 2020: EUR 63
510 260, which represents 37% of the total amount of compensation paid by Amundi AM to its staff, were
in this form. The entire staff is eligible for variable compensation.

Additionally, some ‘carried interest’ was paid by Amundi AM with respect to fiscal year 2020, and is taken into
account in the total amount of bonus referred to here above.

Of the total amount of remuneration (fixed and bonus deferred and non-deferred) paid during the fiscal year,
EUR 26 966 833 were paid to the ‘executives and senior managers’ of Amundi AM (27 employees at
December 315t 2020), and EUR 16 356 798 were paid to the ‘senior investment managers’ whose professional
activities have a material impact on Amundi AM’s risk profile (39 employees at December 315t 2020).

1.2 Alignment of remuneration policy and practices with risk profile of the AIFs/UCITS

The Amundi Group has adopted and implemented remuneration policy and practices compliant with the latest
norms, rules, and guidelines issued from the regulatory authorities for its management companies
(AIFM/UCITS).

The Amundi Group has also identified all of its ‘ldentified Staff’, which includes all the employees of the Amundi
Group having a decision authority on the UCITS/AIFM management companies or the UCITS/AIFs managed
and consequently likely to have a significant impact on the performance or the risk profile.

The variable remuneration awarded to the Amundi Group staff takes into account the performance of the
employee, its business unit and the Amundi Group as a whole, and is based on financial and non-financial
criteria as well as the respect of sound risk management rules.

The criteria taken into account for performance assessment and remuneration award depends on the nature
of the employee’s functions :
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1. Management and selection of AlFs/UCITS functions

Common financial criteria:

- Gross and net performance over 1, 3 years ;

- Information ratio and Sharpe ratio over 1, 3 and 5 years ;

- Performance fees collected during fiscal year when relevant ;

- Competitive ranking ;

- Contribution to net inflows/Successful requests for proposals, mandates during fiscal year.

Common non-financial criteria:

- Respect of internal rules in terms of risk management and prevention (Risk/Compliance) ;

- Innovation / Product development;

- Sharing of best practices and collaboration between employees ; - Commercial engagement ; - Quality of
management.

2. Sales and marketing functions Common

financial criteria:

- Net inflows ;

- Revenues ;

- Gross inflows; client base development and retention; product mix; Common non-financial criteria:
- Joint consideration of Amundi’'s and clients’ interests ;

- Clients satisfaction and quality of relationship ;

- Quality of management ;

- Securing/developing the business ;

- Cross-functional approach and sharing of best practices ; - Entrepreneurial spirit.

3. Control and support functions

For control and support functions, performance assessment and remuneration award are independent from

the performance of the business they oversee.

Common criteria taken into account are:

- Mainly criteria related to the meeting of objectives linked to their functions (risk management, quality of
controls, completion of projects, tools and systems improvement etc.)

- When financial criteria are used, these are mainly related to management/ optimization of expenses.

The above-mentioned performance criteria, and specifically those applicable to Identified staff in charge of the
management of AIFs/UCITS, comply with the applicable regulation as well as to the AIF’s/UCITS investment
policy. These internal rules of Amundi Group contribute to a sound and effective risk management.

Furthermore, Amundi Group has adopted and implemented, for its entire staff, measures aiming to align
remuneration with long-term performance and risks in order to avoid conflicts of interest.

In this respect, notably:

- The deferral policy has been adapted to comply with the AIFM and UCITS V Directives’ requirements. -
The deferred portion of bonus for identified staff members is awarded in financial instruments indexed at
100% on the performance of a basket of AlFs and/or UCITS funds managed.

- The actual payment of the deferred portion is linked to the financial situation of Amundi Group, with the
continued employment within the group and to a sound and effective risk management over the vesting
period

Annual accounts
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Financial Statements

The financial statements are presented pursuant to the provisions of ANC regulation 2014-01.
As such, the balance sheet reflects the situation on the last trading day of the financial year.

Furthermore, the income statement lists income from which management fees and financial expenses are
deducted, resulting in NET INCOME of EUROS 3,495,408.80. This figure is corrected for income accruals,
interim payments, and retained earnings in order to obtain the distributable amounts for the reporting period in
the amount of: EUROS 5,078,340.91.

We propose to increase capital as follows:

EUROS 48,101.12 for AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI P-C,
EUROS 65,987.70 for AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI R-C,
EUROS 1,144,004.82 for AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI 12-C,
EUROS 3,346,884.98 for AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI I-C,
EUROS 473,361.62 for AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI PM-C,
EUROS 0.67 for AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI M.

The net amount of gains and losses is : 228,067.61 EUROS and the breakdown is as follows:

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI P-C: Capitalized: 2,222.28
EUROS,

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI R-C: Capitalized: 4,456.67
EUROS,

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI 12-C: Capitalized:

37,595.58 EUROS,

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI I-C: Capitalized:

117,018.31 EUROS,

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI PM-C: Capitalized:
66,774.53 EUROS,

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI M: Capitalized: 0.24 EUROS.

Balance sheet - asset on 05/31/2021 in EUR

05/31/2021 05/29/2020
FIXED ASSETS, NET
DEPOSITS
FINANCIAL INSTRUMENTS 225,699,349.73 94,504,889.25
Equities and similar securities
Traded in a regulated market or equivalent
Not traded in a regulated market or equivalent
Bonds and similar securities
206,939,380.66 85,435,529.18
Traded in a regulated market or equivalent 206,939,380.66 85,435,529.18
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Not traded in a regulated market or equivalent
Credit instruments
Traded in a regulated market or equivalent
Negotiable credit instruments (Notes)
Other credit instruments
Not traded in a regulated market or equivalent
Collective investment undertakings

General-purpose UCITS and alternative investment funds intended for
nonprofessionals and equivalents in other countries

Other Funds intended for non-professionals and equivalents in other EU
Member States

General-purpose professional funds and equivalents in other EU Member
States and listed securitisation entities

Other professional investment funds and equivalents in other EU Member
States and listed securitisation agencies

Other non-European entities
Temporary transactions in securities
Credits for securities held under sell-back deals
Credits for loaned securities
Borrowed securities
Securities sold under buy-back deals
Other temporary transactions
Hedges

Hedges in a regulated market or equivalent
Other operations
Other financial instruments
RECEIVABLES
Forward currency transactions
Other
FINANCIAL ACCOUNTS

Cash and cash equivalents

18,542,621.15
18,542,621.15

217,347.92
10,780.00
206,567.92

15,746,278.70
15,018,509.51

727,769.19
12,739,570.25

12,739,570.25

9,020,277.21
9,020,277.21

49,082.86
6,180.00
42,902.86

9,689,260.56
7,420,800.13
2,268,460.43
1,886,408.44

1,886,408.44

TOTAL ASSETS

254,185,198.68

106,080,558.25

Balance sheet - liabilities on 05/31/2021 in EUR

Annual Report in 31/05/2021

05/31/2021 05/29/2020

SHAREHOLDERS' FUNDS

Capital 232,045,593.96 95,289,074.93

Allocation Report of distributed items (a)

Brought forward (a)

Allocation Report of distributed items on Net Income (a,b) 228,067.61 -943,754.07

Result (a,b) 5,078,340.91 2,446,107.15
TOTAL NET SHAREHOLDERS' FUNDS * 237,352,002.48 96,791,428.01

* Net Assets
FINANCIAL INSTRUMENTS 25,366.88 43,333.38
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Transactions involving transfer of financial instruments
Temporary transactions in securities
Sums owed for securities sold under buy-back deals
Sums owed for borrowed securities
Other temporary transactions

Hedges
Hedges in a regulated market or equivalent
Other hedges
PAYABLES
Forward currencytransactions

Others
FINANCIAL ACCOUNTS
Short-term credit

Loans received

25,366.88

10,780.00
14,586.88
16,807,829.32
15,080,454.10

1,727,375.22

43,333.38

6,180.00

37,153.38
9,245,796.86
7,368,385.34

1,877,411.52

TOTAL LIABILITIES

254,185,198.68

106,080,558.25

(a) Including adjusment
(b) Decreased interim distribution paid during the business year

Off-balance sheet on 05/31/2021 in EUR

05/31/2021

05/29/2020

HEDGES

Contracts in regulated markets or similar
Contracts intendeds
XEUR FGBM BOB 0620

XEUR FGBM BOB 0621

OTC contracts
Swaps TRS
TRS1006475

Other commitments

OTHER OPERATIONS

Contracts in regulated markets or similar
OTC contracts
Credit Default Swap

RENAULT 3.125 050321

RENAULT 3.125 050321

ARCE MI 1.0 05-23_20

Other commitments

6,601,280.00

9,000,000.00

300,000.00
200,000.00

500,000.00

810,900.00

300,000.00
200,000.00

500,000.00

Annual Report in 31/05/2021
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Income statement on 05/31/2021 in EUR

05/31/2021 05/29/2020
Revenues from financial operations
Revenues from deposits and financial accounts -15.18 307.74
Revenues from equities and similar securities
Revenues from bonds and similar securities 4,154,101.51 2.922.898.25
Revenues from credit instruments
Revenues from temporary acquisition and disposal of securities 121.42
Revenues from hedges 16,314.28
Other financial revenues
TOTAL (1) 4,170,522.03 2,923,205.99
Charges on financial operations
Charges on temporary acquisition and disposal of securities 879.06 49.13
Charges on hedges
Charges on financial debts 27,100.80 5,295.89
Other financial charges
TOTAL (2) 27,979.86 5,345.02
NET INCOME FROM FINANCIAL OPERATIONS (1 - 2) 4,142,542.17 2,917,860.97
Other income (3)
Management fees and depreciation provisions (4) 647,133.37 403,906.95
NET INCOME OF THE BUSINESS YEAR (L.214-17-1) (1-2+ 3 - 4) 3,495,408.80 2,513,954.02
Revenue adjustment (5) 1,582,932.11 -67,846.87
Interim Distribution on Net Income paid during the business year (6)
NET PROFIT (1-2+3-4+5-6) 5,078,340.91 2,446,107.15

Notes to the annual accounts
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1. Accounting rules and methods

The annual financial statements are presented in the format laid down by ANC (French accounting standards
authority) Regulation 2014-01, as amended.

The following general accounting principles apply:

- the financial statements shall provide a true and fair view of the current financial position, they shall allow
comparability, and observe the going concern principle, - they shall be produced with consistency and
honesty,

- they shall observe the principle of prudence, and

- there shall be consistency in accounting methods from one year to the next.

The accounting method used to record income from fixed income securities is the effective interest method.

Purchases and sales of securities are recorded excluding fees.
The portfolio’s accounting currency is the euro. The
financial year lasts 12 months.

Information on the impact of the COVID-19 crisis
The financial statements were established by the asset manager based on the information available amid the
rapidly changing conditions of the Covid-19 crisis.

Asset valuation rules

Financial instruments are recognised using the historical cost method and recorded on the balance sheet at
their present value, which is determined by taking the last known market value or, where no market exists, by
any external means or using financial models.

Differences between the present values used to calculate net asset value and the historical cost of securities
at the time they are added to the portfolio are recorded under “valuation differentials”.

Any securities not denominated in the portfolio’s accounting currency are measured in accordance with the
principle described below, then translated into the portfolio’s accounting currency at the exchange rate
prevailing at the valuation date.

Deposits:

Deposits with a remaining term of three months or less are measured using the straight-line method.
Equities, bonds, and other securities traded on a regulated or similar market:

To determine net asset value, equities and other securities traded on a regulated or similar market are
measured at their closing price.

Bonds and similar securities are valued at the closing price reported by various financial service providers.
Accrued interest on bonds and similar securities is calculated up to and including the NAV date.

Equities, bonds and other securities not traded on a regulated or similar market:

Securities not traded on a regulated market are measured under the responsibility of the asset manager using
methods based on net asset value and yield, taking into consideration the prices used during major recent

transactions.

Negotiable debt securities:
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Negotiable debt securities and similar securities not subject to material transactions are assessed using an
actuarial method, based on a benchmark interest rate as defined below, and adjusted upward when necessary
to take account of the intrinsic features of the issuer:

- Negotiable debt securities with a maturity of one year or less: Euro Interbank Offered Rate (Euribor); -
Negotiable debt securities with a maturity of more than one year: The rate on coupon-bearing French
government bonds (BTAN) and French OAT bonds with a similar maturity for longer periods.

Negotiable debt securities with a remaining term of three months or less may be measured using the
straightline method.

Treasury notes are marked to market at the rate published daily by the Banque de France or Treasury note
specialists.

Investments in funds:

Fund units or shares are measured at their last known net asset value.

Securities financing transactions:

Securities purchased under resale agreements are recorded in assets under “Receivables representing
securities purchased under resale agreements” in the amount provided for under the agreement, plus accrued
interest receivable.

Securities sold under repurchase agreements are booked in the buyer's portfolio at their present value.
Liabilities representing securities sold under repurchase agreements are recognised in the seller’s portfolio at

the amount stipulated in the agreement, plus accrued interest payable.

Loaned securities are measured at their present value and recorded in assets under “Receivables representing
loaned securities” at their present value plus accrued interest receivable.

Borrowed securities are booked to assets under “Borrowed securities” in the amount provided for under the
agreement, and to liabilities under “Payables representing borrowed securities” in the amount provided for
under the agreement, plus accrued interest payable.

Forward financial instruments:

Forward financial instruments traded on a regulated or similar market:

Forward financial instruments traded on regulated markets are valued at the daily clearing price.

Forward financial instruments not traded on a regulated or similar market:

Swaps:

Interest rate and/or currency swaps are marked to market based on the price determined by discounting future
cash flows at market interest rates and/or exchange rates. This price is adjusted for issuer risk.

Index swaps are measured using an actuarial method based on a benchmark rate provided by the
counterparty.

Other swaps are marked to market or measured at a value estimated according to the terms established by
the asset manager.

Off-balance sheet commitments:

Forward contracts are marked to market as off-balance sheet liabilities, at the price used in the portfolio.
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Options are converted into their underlying equivalent.
Swap commitments are recorded at their par value or, where no par value is available, at an equivalent amount.

Management fees

Management fees and operating costs include all fund-related costs: financial management, administrative,
accounting, custody, distribution, and auditing fees. These fees are charged to the fund’s income statement.
Management fees do not include transaction fees. For more detailed information on the fees charged to the
fund, please see the prospectus.

Fees are recorded pro rata each time the NAV is calculated.

The total amount of these fees complies with the maximum fee rate based on net assets, indicated in the
prospectus or the fund rules:

FR0013521192 - AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI PM-C: Maximum fee
1.25% including tax.

FR0013472503 - AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI I12-C: Maximum fee
0.25% including tax.

FR0013340916 - AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI P-C: Maximum fee
1.25% including tax.

FR0013340908 - AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI R-C: Maximum fee
0.75% including tax.

FR0013340932 - AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI I-C: Maximum fee
0.80% including tax.

FR0014001011 - AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI M: Maximum fee
0.80% including tax.

Swing pricing

Swing Pricing is an adjustment mechanism for a UCl's net asset value. In the event of significant subscriptions
and/or redemptions in the UCI, this mechanism is used to adjust the net asset value up or down depending on
the change in net subscriptions/redemptions, to protect existing holders from the dilutive effect generated by
the portfolio redistribution costs.

The Swing Pricing mechanism results in a different distribution of costs between present and
incoming/outgoing investors. Its triggering does not generate additional costs for existing investors in the
relevant UCI.

The portfolio redistribution  costs (transaction fees, taxes, liquidity costs, etc.)
related to subscriptions/redemptions are borne by the incoming and outgoing investors having generated the
major subscription/redemption movements.

The use of Swing Pricing does not lead to a change in the terms of the subscriptions/redemptions. The Amundi
group uses the trigger point Swing Pricing method: Swing Pricing is applied to the net asset value only when
the net balance of subscriptions/redemptions reaches a predefined threshold. If the trigger point is reached,
the net asset value "swings", i.e. its value is adjusted by an amount determined by an adjustment factor applied
to the net asset value: the swing factor.

The net asset value is adjusted upward in the event of positive net inflows (subscriptions> redemptions) or
downward in the event of negative net inflows (redemptions> subscriptions).

Due to the use of Swing Pricing, the volatility of the UCI may not be linked to the assets held in the portfolio
alone.
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The level of the trigger point and that of the adjustment factor for the net asset value are determined by the
Management Company and reviewed at least on a quarterly basis.

Knowing the parameters or information likely to trigger Swing Pricing may create conflicts of interest. These
are taken into account in Amundi's conflict of interest risk map. These parameters are therefore confidential
and non-communicable in order to preserve the interests of investors.

Performance fee

The performance fee is calculated for each unit concerned each time the net asset value is calculated. It is
based on a comparison between:

0O The NAV of the unit (before deduction of the performance fee) and

The “reference NAV” which represents the NAV of the unit (before deduction of the performance fee) on the
first day of the observation period, adjusted for subscriptions/redemptions at each valuation date, to which the
performance of the benchmark index (ICE BofAML BB Euro High Yield (HE10)) is applied.

This comparison is made over an observation period of one year, the anniversary date of which corresponds
to the calculation date of the last NAV for May.
Exceptionally, the first observation period will begin on 16 July 2018 and end on 29 May 2020.

If, during the observation period, the NAV of the unit (before deduction of the performance fee) is greater than
that of the reference NAV defined above, the performance fee will be 20% of the difference between the two
values. A provision is recognised for this difference, adjusted at each NAV calculation date. For the 12-C action,
the observation period begins on 9 January 2020 and ends on 31 May 2021.

In the event of a redemption, the share of the provision recorded for the number of units redeemed permanently
accrues to the asset manager.

For the PM-C share, the observation period begins on the creation date of the share, 1 July 2020, and ends
on 31 May 2022.

For the M-C share, the observation period begins on the creation date of the share, 15 February 2021, and
ends on 31 May 2022.

If, during the observation period, the NAV of the unit (before deduction of the performance fee) is lower than
that of the reference NAV defined above, the performance fee will be zero, and the provision will be reversed
when the NAV is calculated. Reversals of provisions may not exceed total prior allocations.

This performance fee will only be definitively collected if, on the date of the last NAV calculation of the
observation period, the NAV of the unit (before deduction of the performance fee) is higher than that of the
reference NAV.

Allocation of distributable amounts

Definition of distributable amounts

Distributable amounts consist of:

Income:

Net income is equal to the amount of interest, arrears, premiums and bonuses, dividends, directors’ attendance
fees and all other income from the securities comprising the portfolio, plus income from temporary cash
holdings, minus management fees and borrowing costs.

Income is increased by retained earnings, and increased/decreased by any accrued income.

Capital gains and losses:
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Realised capital gains, net of fees, less any realised capital losses, net of fees, generated over the financial
year, plus any net capital gains recorded in previous financial years that were not paid out as dividends or
reinvested, plus or minus any accrued capital gains.

Methods of allocating distributable sums:

Allocation of net capital gains

Share(s) Allocation of net income G e

Share AMUNDI RESPONSIBLE
INVESTING - EUROPEAN HIGH
YIELD SRI P-C

Accumulation

Accumulation

Share AMUNDI RESPONSIBLE
INVESTING - EUROPEAN HIGH
YIELD SRIR-C

Accumulation

Accumulation

Share AMUNDI RESPONSIBLE
INVESTING - EUROPEAN HIGH
YIELD SRI 12-C

Accumulation

Accumulation

Share AMUNDI RESPONSIBLE
INVESTING - EUROPEAN HIGH
YIELD SRI I-C

Accumulation

Accumulation

Share AMUNDI RESPONSIBLE
INVESTING - EUROPEAN HIGH
YIELD SRI PM-C

Accumulation

Accumulation

Share AMUNDI RESPONSIBLE
INVESTING - EUROPEAN HIGH

Accumulation

Accumulation

YIELD SRI M
2. Changes in net asset on 05/31/2021 in EUR
05/31/2021 05/29/2020
NET ASSETS IN START OF PERIOD 96,791,428.01 73,467,964.47
Subscriptions (including subscription fees received by the fund) 171,362,473.92 97,791,304.21
Redemptions (net of redemption fees received by the fund) -42,621,503.13 -70,830,009.59
Capital gains realised on deposits and financial instruments 1,361,487.33 1,242,318.46
Capital losses realised on deposits and financial instruments -931,365.09 -2,108,387.31
Capital gains realised on hedges 1,719,040.27 1,670,893.66
Capital losses realised on hedges -1,436,962.31 -1,373,844.39
Dealing costs -176,634.93 -135,191.08
Exchange gains/losses -52,577.21 -407,688.63
Changes in difference on estimation (deposits and financial instruments) 7,671,935.26 -5,052,355.29
Difference on estimation, period N 3,390,588.01 -4,281,347.25
Difference on estimation, period N-1 4,281,347.25 -771,008.04
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Changes in difference on estimation (hedges) 169,271.56 12,469.48
Difference on estimation, period N 181,201.04 11,929.48
Difference on estimation, period N-1 -11,929.48 540.00

Net Capital gains and losses Accumulated from Previous business year

Distribution on Net Capital Gains and Losses from previous business year

Net profit for the period, before adjustment prepayments 3,495,408.80 2.513,954.02

Allocation Report of distributed items on Net Income

Interim Distribution on Net Income paid during the business year

Other items

NET ASSETS IN END OF PERIOD 237,352,002.48 96,791,428.01

3. Additional information

3.1. BREAKDOWN OF FINANCIAL INSTRUMENTS BY LEGAL OR COMMERCIAL TYPE

Amount %
ASSETS
BONDS AND SIMILAR SECURITIES
Floating-rate bonds traded on regulated markets 206,646.76 0.09
Fixed-rate bonds traded on a regulated or similar market 206,732,733.90 87.10
TOTAL BONDS AND SIMILAR SECURITIES 206,939,380.66 87.19
CREDIT INSTRUMENTS
TOTAL CREDIT INSTRUMENTS
LIABILITIES
TRANSACTIONS INVOLVING TRANSFER OF FINANCIAL INSTRUMENTS
TOTAL TRANSACTIONS INVOLVING TRANSFER OF FINANCIAL INSTRUMENTS
OFF-BALANCE SHEET
HEDGES
Rate 6,601,280.00 2.78
Other 9,000,000.00 3.79
TOTAL HEDGES 15,601,280.00 6.57
OTHER OPERATIONS
Credit 1,000,000.00 0.42
TOTAL OTHER OPERATIONS 1,000,000.00 0.42
3.2. BREAKDOWN OF ASSET, LIABILITY AND OFF-BALANCE SHEET ITEMS, BY TYPE
Fixed rate % Variable rate % Rate su_b ject % Other %
to review
ASSETS
Deposits
Bonds and similar securities | 505 735 733.90 | 87.10 206,646.76 | 0.09
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Credit instruments

Temporary transactions in
securities

Financial accounts

LIABILITIES

Temporary transactions in
securities

Financial accounts
OFF-BALANCE SHEET
Hedges

Others operations

6,601,280.00

2.78

12,739,570.25

5.37

3.3.BREAKDOWN OF ASSET, LIABILITY AND OFF-BALANCE SHEET ITEMS, BY TIME TO

MATURITY®)

< 3 months %

13 months - 1
year]

%

11- 3 years]

%

13 - 5 years]

%

> 5 years %

ASSETS

Deposits

Bonds and similar
securities

Credit instruments

Temporary
transactions in
securities

Financial accounts

LIABILITIES

Temporary
transactions in
securities

Financial accounts

OFF-BALANCE
SHEET

Hedges

Others operations

104,478.74

12,739,570.25

0.04

5.37

6,097,248.24

2.57

46,621,109.72

6,601,280.00

19.64

278

154,116,543.96

64.93

(*) All hedges are shown in terms of time to maturity of the underlying securities.

3.4. BREAKDOWN OF ASSET, LIABILITY AND OFF-BALANCE SHEET ITEMS, BY LISTING OR
EVALUATION CURRENCY (HORS EUR)
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Currency1 Currency 2 Currency 3 Currency N
usb GBP Other currencies
Amount % Amount % Amount % Amount %
ASSETS
Deposits
Equities and similar securities
Bond d simil iti
onds and simear securiies 6,563,530.51 | 277 | 9,231,173.97 | 3.89
Credit instruments
Mutual fund
Temporary transactions in securities
Receivables
535,444.66 | 0.23 105,877.11 | 0.04
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Financial accounts

LIABILITIES

Transactions involving transfer of financial
instruments

Temporary transactions in securities
Debts

Financial accounts

OFF-BALANCE SHEET

Hedges

Other operations

13,955.20 | 0.01 19,415.77

6,595,351.01 | 2.78 9,030,336.78

0.01

3.5. RECEIVABLES AND PAYABLES: BREAKDOWN BY ITEMS

Type of debit/credit 05/31/2021
RECEIVABLES
Forward foreign exchange purchase 390,731.64
Funds to be accepted on urgent sale of currencies 14,627,777.87
Sales deferred settlement 641,510.35
Cash collateral deposits 47,689.40
Coupons and dividends in cash 38,569.44
TOTAL RECEIVABLES 15,746,278.70
PAYABLES
Urgent sale of currency 14,688,424.33
Forward foreign exchange sale 392,029.77
Purchases deferred settlement 1,375,221.00
Fixed management fees 182,651.09
Variable management fees 4.45
Other payables 169,498.68
TOTAL PAYABLES 16,807,829.32
TOTAL PAYABLES AND
RECEIVABLES +1,061,550.62
3.6.SHAREHOLDERS' FUNDS
3.6.1.Number of units issued or redeemed
In shares In value
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH
YIELD SRI P-C
55,395.221 5,801,589.85
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Shares subscribed during the period

Shares redeemed during the period -62,593.439 -6,560,809.45
Net Subscriptions/Redemptions -7,198.218 -759,219.60
Shares in circulation at the end of the period 27,557.848

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH

YIELD SRI R-C

Shares subscribed during the period 27,588.095 2,979,019.35
Shares redeemed during the period -1,833.841 -198,889.75
Net Subscriptions/Redemptions 25,754.254 2,780,129.60
Shares in circulation at the end of the period 25,755.254

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH

YIELD SRI 12-C

Shares subscribed during the period 4,055.187 40,331,136.98
Shares redeemed during the period -689.223 -7,095,151.31
Net Subscriptions/Redemptions 3,365.964 33,235,985.67
Shares in circulation at the end of the period 4,742.039

3.6.1.Number of units issued or redeemed

In shares In value
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH
YIELD SRI I-C
Shares subscribed during the period 87,207.261 94,344,089.23
Shares redeemed during the period -26,605.899 -28,346,975.39
Net Subscriptions/Redemptions 60,601.362 65,997,113.84
Shares in circulation at the end of the period 140,381.562
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH
YIELD SRI PM-C
Shares subscribed during the period 263,269.582 27,906,538.51
Shares redeemed during the period -3,911.106 -419,677.23
Net Subscriptions/Redemptions 259,358.476 27,486,861.28
Shares in circulation at the end of the period 259,358.476
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH
YIELD SRIM
Shares subscribed during the period 1.000 100.00
Shares redeemed during the period
Net Subscriptions/Redemptions 1.000 100.00
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‘ Shares in circulation at the end of the period ‘ 1.000 ‘
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3.6.2.Subscription and/or redemption fees

In Value

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI P-C
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI R-C
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI 12-C
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI I-C
Total acquired subscription and/or redemption fees

Acquired subscription fees
Acquired redemption fees

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI PM-C
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRIM
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

3.7. MANAGEMENT FEES

05/31/2021
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Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI P-C
Guarantee commission

Fixed management fees 33,824.47
Percentage set for fixed management fees 0.97
Variable management fees

Trailer fees

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI R-C

Guarantee commission

Fixed management fees 6,090.22
Percentage set for fixed management fees 0.52
Variable management fees 2.30
Trailer fees

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI 12-C
Guarantee commission

Fixed management fees 85,066.83
Percentage set for fixed management fees 0.24

Variable management fees

Trailer fees

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI I-C

Guarantee commission

Fixed management fees 434.995.16
Percentage set for fixed management fees 0.42
Variable management fees 0.01
Trailer fees

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI PM-C

Guarantee commission

Fixed management fees 87,152.22
Percentage set for fixed management fees 0.78
Variable management fees 2.15
Trailer fees

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI M

Guarantee commission

Fixed management fees
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Percentage set for fixed management fees

Variable management fees

Trailer fees

0.01

0.04

3.8. COMMITMENTS RECEIVED AND GIVEN

05/31/2021

Guarantees received by the fund

- including capital guarantees

Other commitments received

Other commitments given
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3.9.FUTHER DETAILS

3.9.1 Stock market values of temporarily acquired securities

05/31/2021
Securities held under sell-back deals
Borrowed securities
3.9.2. Stock market values of pledged securities
05/31/2021
Financial instruments pledged but not reclassified
Financial instruments received as pledges but not recognized in the Balance Sheet
3.9.3.Financial instruments held, issued and/or administrated by the GROUPE
ISIN code Name of security 05/31/2021
Equities
Bonds 1,830,717.35
FR0013533999 CA 4.0% PERP 875,888.04
USF2R125CF03 | CA 6.875% PERP 954,829.31
Notes (TCN)
UCITS 18,542,621.15
FR0007435920 AMUNDI CASH INSTITUTIONS SRI | 18,542,621.15
Hedges
Total group financial
instruments 20,373,338.50

3.10. TABLE OF ALLOCATION OF THE DISTRIBUTABLE SUMS

Table of allocation of the distributable share of the sums concerned to profit (loss)

05/31/2021 05/29/2020
Sums not yet allocated
Brought forward
Profit (loss) 5,078,340.91 2,446,107.15
Total 5,078,340.91 2,446,107.15
05/31/2021 05/29/2020
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Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH
YIELD SRI P-C

Allocation
Distribution
Brought forward
Capitalized

Total

48,101.12
48,101.12

74,393.15
74,393.15

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH
YIELD SRI R-C

Allocation
Distribution
Brought forward
Capitalized

Total

65,987.70
65,987.70

3.22
3.22

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH
YIELD SRI I2-C

Allocation
Distribution
Brought forward
Capitalized

Total

1,144,004.82
1,144,004.82

178,656.67
178,656.67

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH
YIELD SRI I-C

Allocation
Distribution
Brought forward
Capitalized

Total

3,346,884.98
3,346,884.98

2,193,054.11
2,193,054.11

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH
YIELD SRI PM-C

Allocation
Distribution
Brought forward
Capitalized

473,361.62
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‘ Total

473,361.62

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH
YIELD SRIM

Allocation
Distribution
Brought forward
Capitalized

Total

0.67
0.67

Table of allocation of the distributable share of the sums concerned to capital gains and losses

05/31/2021

05/29/2020

Sums not yet allocated

Net Capital gains and losses Accumulated from Previous business
year
Net Capital gains and losses of the business year

Allocation Report of distributed items on Net Capital Gains and
Losses

Total

228,067.61

228,067.61

-943,754.07

-943,754.07

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH
YIELD SRI P-C

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized

Total

2,222.28
2,222.28

-32,251.90
-32,251.90

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH
YIELD SRI R-C

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized

Total

4,456.67
4,456.67

-0.89
-0.89
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05/31/2021 05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH

YIELD SRI 12-C

Allocation

Distribution

Net capital gains and losses accumulated per share

Capitalized 37,505.58 153,584.79

Total 37,595.58 -153,584.79
05/31/2021 05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH

YIELD SRI I-C

Allocation

Distribution

Net capital gains and losses accumulated per share

Capitalized 117,018.31 -757,916.49

Total 117,018.31 -757,916.49
05/31/2021 05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH

YIELD SRI PM-C

Allocation

Distribution

Net capital gains and losses accumulated per share

Capitalized 66,774.53

Total 66,774.53
05/31/2021 05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH
YIELD SRIM

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized

Total

0.24
0.24
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3.11.Table of profit (loss) and other typical features of the
fund over the past five financial periods

05/31/2019 05/29/2020 05/31/2021
Global Net Assets in EUR 73,467,964.47 96,791,428.01 237,352,002.48
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN
HIGH YIELD SRI P-C in EUR
Net assets 7,855.14 3,420,613.27 2,948,472.25
Number of shares/units 78.449 34,756.066 27,557.848
NAV per share/unit 100.1305 98.4177 106.9921
Net Capital Gains and Losses Accumulated per share 0.13 -0.92 0.08
Net income Accumulated on the result 0.21 2.14 1.74
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN
HIGH YIELD SRI R-C in EUR
Net assets 100.22 99.48 2,806,878.19
Number of shares/units 1.000 1.000 25,755.254
NAV per share/unit 100.2200 99.4800 108.9827
Net Capital Gains and Losses Accumulated per share 0.15 -0.89 0.17
Net income Accumulated on the result 0.33 3.22 2.56
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN
HIGH YIELD SRI I2-C in EUR
Net assets 12,968,888.04 48,950,915.18
Number of shares/units 1,376.075 4,742.039
NAV per share/unit 9,424.5502 10,322.7567
Net Capital Gains and Losses Accumulated per share -111.61 7.92
Net income Accumulated on the result 129.83 241.24
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN
HIGH YIELD SRI I-C in EUR
Net assets 73,460,009.11 80,401,827.22 154,698,773.95
Number of shares/units 72,037.646 79,780.200 140,381.562
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NAV per share/unit 1,019.7447 1,007.7917 1,101.9878
Net Capital Gains and Losses Accumulated per share -11.93 -9.50 0.83
Net income Accumulated on the result 25.61 27.48 23.84

3.11.Table of profit (loss) and other typical features of the
fund over the past five financial periods

05/31/2019 05/29/2020 05/31/2021

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN
HIGH YIELD SRI PM-C in EUR

Net assets 27,946,861.92
Number of shares/units 259,358.476
NAV per share/unit 107.7538
Net Capital Gains and Losses Accumulated per share 0.25
Net income Accumulated on the result 1.82

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN
HIGH YIELD SRI M in EUR

Net assets 100.99
Number of shares/units 1.000
NAV per share/unit 100.9900
Net Capital Gains and Losses Accumulated per share 0.24
Net income Accumulated on the result 0.67
3.12. Portfolio listing of financial instruments in EUR
Name of securit Currenc Quantit Market value % Net
Y y y Assets
Bonds and similar securities
Listed bonds and similar securities
AUSTRIA
ERSTE GR BK 5.125% PERP EMTN EUR 800.000 886.756.58 0.37
SAPPI PAPIER 3.625% 15-03-28 EUR 1,300,000 1,317,801.23 0.56
WIENERBERGER AG 2.75% 04-06-25 EUR 500,000 551,674.89 0.23
TOTAL AUSTRIA 2,756,232.70 1.16
BELGIUM
KBC GROUPE 4.25% PERP EUR 1,000,000 1,063,860.64 0.45
70
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SOLVAY 2.5% PERP

SOLVAY 4.25% PERP

TOTAL BELGIUM

BRITISH VIRGIN ISLANDS
PLAYTECH 3.75% 12-10-23

PLAYTECH 4.25% 07-03-26
TOTAL BRITISH VIRGIN ISLANDS

CAYMAN ISLANDS
UPCB FINANCE VII LTD 3.625% 15-06-29

TOTAL CAYMAN ISLANDS

DENMARK
DKT FINANCE APS 7.0% 17-06-23

TOTAL DENMARK

FINLAND
NOKIA OYJ 2.0% 11-03-26 EMTN

NOKIA OYJ 3.125% 15-05-28 EMTN
SPA HOLDINGS 3 OY 3.625% 04-02-28
TOTAL FINLAND

FRANCE
ACCOR SA 3% 04-02-26

ARKEMA 2.75% PERP EMTN

BNP PAR 6.625% PERP

BNP PARIBAS 5.125% PERP

BQ POSTALE 3.875% PERP

CA 4.0% PERP

CA 6.875% PERP

CASINO 5.25% 15-04-27

CASINO 6.625% 15-01-26

CASINO GUICHARD PERRACHON 4.498% 07-03-24
CHROME HOLDCO SAS 3.5% 31-05-28

CHROME HOLDCO SAS 5.0% 31-05-29

CMA CGM 7.5% 15-01-26

COMPAGNIE GLE DE GEOPHYSIQUE 7.75% 01-04-27

EUR
EUR

EUR
EUR

EUR

EUR

EUR
EUR

EUR

EUR
EUR

usD
uUsD
EUR
EUR
usSD
EUR
EUR
EUR
EUR
EUR
EUR
EUR

600,000
900,000

600,000
500,000

700,000

100,000

1,000,000
1,300,000

200,000

600,000
600,000

800,000
600,000
1,600,000
800,000
1,030,000
600,000
500,000
200,000
300,000
200,000
1,300,000
1,000,000

620,057.23
976,616.55
2,660,534.42

613,659.13
521,425.54

1,135,084.67

726,649.02
726,649.02

105,227.45
105,227.45

1,053,037.47
1,435,010.33

203,590.94
2,691,638.74

644,064.75
644,896.69

727,613.41
522,401.73
1,685,368.00
875,888.04
954,829.31
612,635.32
545,522.98
206,646.76
302,886.08
204,092.89
1,501,847.37
1,017,575.90

0.26
0.41

0.26
0.22

0.48

0.31
0.31

0.04
0.04

0.44
0.60

0.09
1.13

0.27
0.27

0.31
0.22
0.71
0.37
0.41
0.26
0.23
0.08
0.13
0.08
0.63
0.43
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Name of security Currency| Quantity Market value Z;s":,\etts

CROW EURO HOL 3.375% 15-05-25 EUR 300,000 323,700.91 0.13
EDF 2.875% PERP EUR 200,000 206,202.32 0.08
EDF 3.0% PERP EUR 600,000 627,334.18 0.26
EDF 3.375% PERP EUR 1,400,000 1,491,668.85 0.63
EDF 4.0% PERP EUR 500,000 545,966.27 0.23
EDF SA TF/TV 29/12/2049 EUR 1,600,000 1,820,282.36 0.77
ELECTRICITE DE FRANCE TF/TV PERP GBP 400,000 525,791.47 0.22
ELIS EX HOLDELIS 1.625% 03-04-28 EUR 800,000 789,673.30 0.33
ELIS EX HOLDELIS 2.875% 15-02-26 EUR 1,100,000 1,179,303.27 0.49
FAURECIA 2.375% 15-06-27 EUR 1,800,000 1,863,251.21 0.79
FAURECIA 3.125% 15-06-26 EUR 800,000 839,691.31 0.35
FAURECIA 3.75% 15-06-28 EUR 600,000 643,546.21 0.27
FNAC DARTY 2.625% 30-05-26 EUR 1,700,000 1,751,449.79 0.73
FONCIA MANAGEMENT SASU 3.375% 31-03-28 EUR 1,200,000 1,200,384.83 0.50
GETLINK 3.5% 30-10-25 EUR 700,000 738,995.14 0.31
GROUPE DANONE 1.75% PERP EMTN EUR 600,000 625,531.67 0.27
LA POSTE 3.125% PERP EUR 1,100,000 1,168,835.38 0.49
LOXAM SAS 3.25% 14-01-25 EUR 1,000,000 1,019,710.47 0.43
ORANGE 2.375% PERP EUR 600,000 630,891.49 0.27
ORANO 2.75% 08-03-28 EMTN EUR 1,000,000 1,050,095.45 0.44
ORANO 3.375% 23-04-26 EMTN EUR 1,200,000 1,306,223.36 0.55
RENAULT 1.25% 24-06-25 EMTN EUR 600,000 595,263.85 0.25
RENAULT 2.0% 28-09-26 EMTN EUR 400,000 397,906.20 0.17
RENAULT 2.375% 25-05-26 EMTN EUR 800,000 799,895.85 0.34
§§3l\(l)AULT CREDIT INTERNATIONAL BANQUE SA 2.625% 18- EUR 1.700,000 1707,373.02 072
REXEL 2.125% 15-06-28 EUR 616,000 628,365.07 0.27
REXEL 2.75% 15-06-26 EUR 1,700,000 1,770,440.73 0.75
SG 4.75% PERP usD 900,000 753,799.14 0.32
SOGECAP SA 4.125% 29-12-49 EUR 600,000 686,476.45 0.29
SOLVAY FINANCE 5.869% PERP EUR 700,000 828,985.34 0.35
SPCM 2.625% 01-02-29 EUR 500,000 519,241.76 0.22
SPIE 2.625% 18-06-26 EUR 1,400,000 1,491,263.41 0.63
UNIBAIL RODAMCO SE 2.125% PERP EUR 900,000 899,867.73 0.38
UNIBAIL RODAMCO SE 2.875% PERP EUR 1,600,000 1,603,546.30 0.68
VALE ELE 1.625% 18-03-26 EMTN EUR 2,600,000 2,702,237.31 1.14
VEOLIA ENVIRONNEMENT 2.5% PERP EUR 1,300,000 1,295,362.70 0.55
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VERALLIA SASU 1.625% 14-05-28 EUR 500,000 502,030.01 0.21
TOTAL FRANCE 47,976,853.34 20.21
GERMANY
BER 3.5% 23-04-75 EMTN EUR 1,300,000 1,403,537.79 0.60
BERTELSMANN AG 3.0% 23-04-75 EUR 500,000 519,758.69 0.22
CHEPLAPHARM ARZNEIMITTEL 4.375% 15-01-28 EUR 500,000 526,959.46 0.22
CMZB FRANCFORT 4.0% 05-12-30 EUR 600,000 684,181.35 0.29
CMZB FRANCFORT 6.125% PERP EUR 1,200,000 1,318,522.53 0.56
Name of security Currency| Quantity Market value Z;:e?cts
DEUTSCHE LUFTHANSA AG EUR 900,000 904,305.44 0.38
DEUTSCHE LUFTHANSA AG 2.875% 11-02-25 EUR 1,200,000 1,230,934.91 0.52
GRUENENTHAL 3.625% 15-11-26 EUR 1,100,000 1,129,262.35 0.47
IHO VERWALTUNGS 3.75% 15-09-26 EUR 1,500,000 1,541,339.16 0.65
IHO VERWALTUNGS GMBH FIX 15-05-25 EUR 180,000 183,806.89 0.07
LANXESS FINANCE 4.5% 06-12-76 EUR 400,000 445,796.94 0.19
NOVELIS SHEET INGOT 3.375% 15-04-29 EUR 1,100,000 1,144,744.74 0.48
SCHAEFFLER AG 2.75% 12-10-25 EUR 200,000 215,994.80 0.09
SCHAEFFLER AG 2.875% 26-03-27 EUR 100,000 107,061.75 0.05
SCHAEFFLER AG 3.375% 12-10-28 EUR 1,200,000 1,336,143.03 0.56
SCHAEFFLER VERWALTUNG ZWE| GMBH 3.875% 15-05-27 EUR 500,000 518,291.64 0.22
'(I)'YEzCSHEM VERWALTUNGSGESELLSCHAFT 675 MBH 2.0% 15- EUR 500,000 498,866.36 0.1
THYSSENKRUPP AG 1.875% 06-03-23 EUR 700,000 705,202.87 0.29
THYSSENKRUPP AG 2.875% 22-02-24 EUR 1,200,000 1,236,278.40 0.52
TOTAL GERMANY 15,650,989.10 6.59
IRELAND
AIB GROUP 5.25% PERP EUR 800,000 865,373.29 0.36
ARDAGH PACKAGING FIN PLC ARDAGH HLDGS 2.125% 15-0826| _ 500,000 500.203.94 0.1
ARDAGH PACKAGING FIN PLC ARDAGH HLDGS 4.75% 15-07-27 | GBP 1,500,000 1,809,480.04 0.77
DOLYA HOLDCO 17 DAC 4.875% 15-07-28 GBP 300,000 362,895.26 0.15
SMURFIT KAPPA ACQUISITIONS 2.875% 15-01-26 EUR 100,000 111,765.39 0.04
SMURFIT KAPPA TREASURY ULC 1.5% 15-09-27 EUR 1,100,000 1,161,547.26 0.49
TOTAL IRELAND 4,811,265.18 2.02
ITALY
ASSICURAZIONI GENERALI 4.596% PERP EUR 1,500,000 1718,901.31 073
BANCO BPM 3.25% 14-01-31 EMTN EUR 800,000 830,189.83 0.35
BANCO BPM 5.0% 14-09-30 EUR 350,000 395,129.68 0.16
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ENEL 2.5% 24-11-78 EUR 700,000 742,757.21 0.31
ENELIM 6 5/8 09/15/76 GBP 137,000 169,555.31 0.07
ENI 3.375% PERP EUR 1,200,000 1,288,793.50 0.55
FONDIARIA SAI 5.75% 31-12-99 EUR 1,400,000 1,604,833.01 0.68
INTE 3.928% 15-09-26 EMTN EUR 800,000 919,157.43 0.38
INTE 5.5% PERP EMTN EUR 1,300,000 1,428,537.95 0.61
INTERNATIONAL DESIGN GROUP SPA 6.5% 15-11-25 EUR 500,000 525,884.50 0.22
INTESA SANPAOLO 6.25% PERP EUR 500,000 547,662.59 0.23
INTESA SANPAOLO SPA 6.625% 13/09/2023 EUR 400,000 472,818.22 0.20
INTE SP VITA SUB 4.75% PERP EUR 1,300,000 1,456,824.13 0.62
LEONARDO 2.375% 08-01-26 EUR 100,000 105,468.06 0.04
NEXI 1.75% 31-10-24 EUR 500,000 509,930.10 0.21
NEXI 2.125% 30-04-29 EUR 1,100,000 1,086,107.28 0.45
SAIPEM FINANCE INTL BV 2.625% 07-01-25 EUR 300,000 312,358.84 0.14
SAIPEM FINANCE INTL BV 3.375% 15-07-26 EUR 1,400,000 1,484,981.36 0.62
SOFIMA HOLDING S.P.A EUR 600,000 611,675.48 0.26
TELECOM ITALIA SPA EX OLIVETTI 1.625% 18-01-29 EUR 1,200,000 1,182,385.36 0.50
Name of security Currency| Quantity Market value % Net
Assets
TELECOM ITALIA SPA EX OLIVETTI 2.75% 15-04-25 EUR 300,000 316,785.08 0.13
TELECOM ITALIA SPA EX OLIVETTI 4.0% 11-04-24 EUR 1,200,000 1,302,806.32 0.55
TIM SPA 2.875% 28-01-26 EMTN EUR 3,500,000 3,746,882.85 1.58
TITIM 3 09/30/25 EUR 500,000 544,879.25 0.23
UBI BANCA UNIONE DI BANCHE ITALIANE 4.375% 12-07-29 EUR 900,000 1,015,468.45 0.43
UNICREDIT 2.0% 23-09-29 EMTN EUR 500,000 508,003.56 0.21
UNICREDIT 4.875% 20-02-29 EMTN EUR 1,500,000 1,655,032.93 0.70
UNICREDIT 5.375% PERP EUR 800,000 857,496.06 0.36
UNICREDIT SPA 6.625% PERP EUR 700,000 773,054.17 0.32
UNIPOL GRUPPO SPA EX UNIPOL SPA CIA 3.25% 23-09-30 EUR 700,000 755,800.95 0.32
TOTAL ITALY 28,870,160.77 12.16
LUXEMBOURG

ADLER GROUP 1.875% 14-01-26 EUR 700,000 695.707.87 0.29
ADLER GROUP 2.25% 14-01-29 EUR 1,200,000 1,175,749.44 0.49
AEDAS HOMES OPCO SLU 4.0% 15-08-26 EUR 300,000 306,340.05 0.13
ARAMARK INTERNATIONAL FINANCE SARL 3.125% 01-04-25 EUR 600,000 611,032.82 0.26
ARCELLOR MITTAL 1.75% 19-11-25 EUR 200,000 212,221.19 0.09
ARD FINANCE SA 5.0% 30-06-27 EUR 1,100,000 1,149,210.90 0.48
CABO FINA LUX 7.5% 01-10-23 GBP 200,000 104,478.74 0.04
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CNH INDUSTRIAL FINANCE EUROPE 1.75% 25-03-27 EUR 700,000 749,646.42 0.32
CPI PROPERTY GROUP 3.75% PERP EUR 900,000 888,494.24 0.37
CPI PROPERTY GROUP 4.875% PERP EUR 700,000 756,453.35 0.32
DANA FINANCING LUX SARL 3.0% 15-07-29 EUR 200,000 203,706.65 0.09
GARFUNKELUX HOLDCO 3 6.75% 01-11-25 EUR 600,000 629,551.06 0.27
GARFUNKELUX HOLDCO 3 7.75% 01-11-25 GBP 1,000,000 1,221,193.41 0.51
PLT VII FINANCE SA RL 4.625% 05-01-26 EUR 1,200,000 1,270,500.13 0.54
SES 2.875% PERP EUR 1,300,000 1,307,066.03 0.55
TELENET INTERNATIONAL FINANCE SARLQ 3.5% 01-03-28 EUR 1,500,000 1,579,704.05 0.67
TLG FINANCE SARL 3.375% PERP EUR 400,000 425,245.17 0.18
TOTAL LUXEMBOURG 13,286,301.52 5.60
MEXICO
CEMEX SAB DE CV 3.125% 19-03-26 EUR 800,000 828.262.66 0.35
TENEDORA NEMAK 3.25% 15-03-24 EUR 300,000 307,319.30 0.13
TOTAL MEXICO 1,135,581.96 0.48
NETHERLANDS
ABERTIS FINANCE BV 3.248% PERP EUR 1,900,000 1.963,881.90 0.83
ABN AMRO BK 4.375% PERP EUR 900,000 974,785.68 0.41
ASHLAND SERVICES BV 2.0% 30-01-28 EUR 100,000 100,188.28 0.04
CONSTELLIUM SE 4.25% 15-02-26 EUR 1,900,000 1,961,021.46 0.83
COOPERATIEVE RABOBANK UA 3.25% PERP EUR 1,400,000 1,461,341.73 0.61
ELM BV FOR FIRMENICH INTL 3.75% PERP EUR 600,000 661,384.35 0.27
FIAT CHRYSLER AUTOMOBILES NV 4.5% 07-07-28 EUR 1,900,000 2,432,722.63 1.03
GAS NATU FENOSA 3.375% 29-12-99 EUR 3,400,000 3,603,731.37 1.52
ING GROEP NV 6.75% PERP usD 1,200,000 1,090,190.49 0.46
Name of security Currency| Quantity Market value % Net
Assets

INTERTRUST GROUP BV 3.375% 15-11-25 EUR 210,000 215,427.15 0.09
KPN 2.0% PERP EUR 400,000 406,208.64 0.17
OCI NV 3.625% 15-10-25 EUR 1,600,000 1,683,105.20 0.71
REPSOL INTERNATIONAL FINANCE BV 4.5% 25-03-75 EUR 500,000 549,586.58 0.24
REPSOL INTL FINANCE BV 2.5% PERP EUR 500,000 500,910.61 0.21
REPSOL INTL FINANCE BV 3.75% PERP EUR 1,500,000 1,651,277.25 0.69
REPSOL INTL FINANCE BV 4.247% PERP EUR 800,000 889,926.35 0.38
TELEFO 5 7/8 12/31/49 EUR 400,000 448,825.45 0.19
TELEFONICA EUROPE BV 2.875% PERP EUR 400,000 413,584.33 0.18
TELEFONICA EUROPE BV 3.875% PERP EUR 1,100,000 1,207,848.45 0.51
TELEFONICA EUROPE BV 4.375% PERP EUR 4,000,000 4,372,622.82 1.84
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TENNET HOLDING BV 2.375% PERP EUR 600,000 628,406.70 0.26
TENNET HOLDING BV 2.995% PERP EUR 500,000 524,716.51 0.22
WINTERSHALL DEA FINANCE 2 BV 2.4985% PERP EUR 1,100,000 1,097,297.75 0.46
WINTERSHALL DEA FINANCE BV 3.5% PERP EUR 600,000 593,310.73 0.25
ZIGGO BOND COMPANY BV 3.375% 28-02-30 EUR 1,200,000 1,199,474.75 0.51
ZIGGO BV 2.875% 15-01-30 EUR 800,000 807,638.01 0.34
TOTAL NETHERLANDS 31,439,415.17 13.25
NORWAY
ADEVINTA A 3.0% 15-11-27 EUR 1,600,000 1,656,405.50 0.70
TOTAL NORWAY 1,656,405.50 0.70
POLAND
CANPACK SA EASTERN PA LAND INVEST HLDG 2.375% 01-1127
EUR 400,000 409,818.78 0.18
TOTAL POLAND 409,818.78 0.18
PORTUGAL
ENERGIAS DE PORTUGAL EDP 1.7% 20-07-80 EUR 1,200,000 1,217,964.69 0.51
ENERGIAS DE PORTUGAL EDP 1.875% 02-08-81 EUR 800,000 805,856.48 0.34
ENERGIAS DE PORTUGAL EDP 4.496% 30-04-79 EUR 900,000 982,576.34 0.42
TOTAL PORTUGAL 3,006,397.51 1.27
SPAIN
ABANCA CORPORACION BANCARIA 6.0% PERP EUR 800,000 849,616.01 0.35
BANC DE 5.625% 06-05-26 EMTN EUR 600,000 703,313.20 0.30
BANCO DE BADELL 2.5% 15-04-31 EUR 700,000 704,077.95 0.30
BANCO DE BADELL 5.75% PERP EUR 400,000 424,358.72 0.18
BANCO DE SABADELL SA 6.125% PERP EUR 200,000 205,225.54 0.08
BANCO DE SABADELL SA 6.5% PERP EUR 400,000 411,072.04 0.17
BANCO NTANDER 4.375% PERP EUR 1,000,000 1,035,840.81 0.44
BANKIA SA 3.75% 15-02-29 EMTN EUR 1,200,000 1,306,276.02 0.55
BBVA 6.0% PERP EUR 800,000 882,551.60 0.37
CAIXABANK 5.25% PERP EUR 1,400,000 1,499,853.89 0.64
GRIFOLS 1.625% 15-02-25 EUR 200,000 202,752.35 0.08
GRIFOLS 2.25% 15-11-27 EUR 1,000,000 1,017,415.84 0.43
GRUPO ANTOLIN IRAU 3.25% 30-04-24 EUR 300,000 301,826.97 0.13
INTL CONSOLIDATED AIRLINES GROU 0.5% 04-07-23 EUR 300,000 291,663.74 0.12
Name of security Currency| Quantity Market value Z;s":-,\etts
INTL CONSOLIDATED AIRLINES GROU 2.75% 25-03-25 EUR 500,000 501,542.74 0.22
INTL CONSOLIDATED AIRLINES GROU 3.75% 25-03-29 EUR 800,000 801,677.18 0.34
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NEINOR HOMES SLU 4.5% 15-10-26 EUR 700,000 716,319.70 0.30

TOTAL SPAIN 11,855,384.30 5.00

SWEDEN

AKELIUS RESIDENTIAL PROPERTY AB 2.249% 17-05-81 EUR 400,000 400,698.48 017
HEIMSTADEN AB 3.375% PERP EUR 600,000 625,673.52 0.27
HEIMSTADEN BOSTAD AB 2.625% PERP EUR 1,100,000 1,094,949.94 0.46
HEIMSTADEN BOSTAD AB 3.248% PERP EUR 700,000 733,219.34 0.30
INTRUM AB 3.0% 15-09-27 EUR 1,500,000 1,490,622.49 0.62
SAMHALLSBYGGNADSBOLAGET | NORDEN AB 2.625% PERP EUR 1,500,000 1,508,760.75 0.64

TOTAL SWEDEN 5,853,924.52 2.46

UNITED KINGDOM

ANGL 5.0% 30-04-23 EMTN GBP 200,000 242,415.27 0.10
ARRO GLOB FIN 5.125% 15-09-24 GBP 300,000 356,346.79 0.15
BRITISH TEL 1.874% 18-08-80 EUR 2,000,000 2,013,524.25 0.85
HTHROW 3 7/8 03/01/27 GBP 200,000 242,115.67 0.10
INTL GAME TECHNOLOGY 2.375% 15-04-28 EUR 500,000 492,985.50 0.21
INTL GAME TECHNOLOGY 3.5% 15-06-26 EUR 1,700,000 1,786,027.62 0.75
INTL GAME TECHNOLOGY 3.5% 15-07-24 EUR 600,000 640,838.19 0.27
IRON MOUNTAIN UK PLC 3.875% 15-11-25 GBP 1,200,000 1,418,062.36 0.60
PREMIER FOODS FINANCE 3.5% 15-10-26 GBP 500,000 582,936.30 0.24
ROLLS ROYCE 4.625% 16-02-26 EUR 1,200,000 1,315,833.67 0.55
ROYAL BK SCOTLAND GROUP 6.0% PERP uUsD 400,000 367,335.51 0.16
TI AUTOMOTIVE FINANCE 3.75% 15-04-29 EUR 700,000 709,597.48 0.30
VICTORIA 3.625% 26-08-26 EUR 600,000 611,442.34 0.26
VIRGIN MEDIA SECURED FINANCE 4.25% 15-01-30 GBP 500,000 585,699.07 0.24
VIRGIN MEDIA SECURED FINANCE 5.0% 15-04-27 GBP 400,000 488,792.48 0.21
VMED 02 UK FINANCING | 3.25% 31-01-31 EUR 1,200,000 1,238,796.97 0.53
VODAFONE GROUP 2.625% 27-08-80 EUR 700,000 732,760.95 0.31
VODAFONE GROUP 3.0% 27-08-80 EUR 900,000 937,992.82 0.40
VODAFONE GROUP 4.2% 03-10-78 EUR 720,000 826,525.10 0.34
VODAFONE GROUP 6.25% 03-10-78 uUsD 1,710,000 1,603,760.02 0.68
YULE CATTO AND 3.875% 01-07-25 EUR 1,700,000 1,808,930.90 0.76

TOTAL UNITED KINGDOM 19,002,719.26 8.01

UNITED STATES OF AMERICA

ARDAGH METAL PACKAGING FINANCE USA LLC 2.0% 01-09-28 EUR 300.000 301.529.18 0.12
ARDAGH METAL PACKAGING FINANCE USA LLC 3.0% 09-09-29 EUR 700,000 704,820.52 0.30
AVANTOR FUNDING 2.625% 01-11-25 EUR 600,000 617,908.66 0.26
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AVANTOR FUNDING 3.875% 15-07-28 EUR 500,000 535,580.49 0.23
BALL 1.5% 15-03-27 EUR 1,200,000 1,227,160.47 0.51
BERRY GLOBAL ESCROW 5.625% 15-07-27 usD 200,000 177,066.99 0.07
ENCORE CAPITAL GROUP 4.875% 15-10-25 EUR 500,000 533,865.33 0.22
ENCORE CAPITAL GROUP 5.375% 15-02-26 GBP 700,000 870,979.28 0.37
Name of security Currency| Quantity Market value % Net
Assets

FORD MOTOR CREDIT 1.514% 17-02-23 EUR 100,000 101,508.91 0.05
FORD MOTOR CREDIT 2.386% 17-02-26 EUR 900,000 931,417.55 0.39
FORD MOTOR CREDIT 3.25% 15-09-25 EUR 1,200,000 1,305,262.56 0.55
FORD MOTOR CREDIT 4.535% 06-03-25 GBP 200,000 250,432.52 0.10
FORD MOTOR CREDIT 5.125% 16-06-25 usb 400,000 366,533.91 0.16
FORD MOTOR CREDIT CO 3.021% 06-03-24 EUR 200,000 209,874.90 0.09
IQVIA 1.75% 15-03-26 EUR 500,000 507,073.66 0.21
ORGANON FINANCE 1 LLC 2.875% 30-04-28 EUR 1,100,000 1,122,231.53 0.48
PANTHER BF AGGREGATOR 2 LP 4.375% 15-05-26 - REGS EUR 500,000 519,777.68 0.22
QUINTILES IMS 2.25% 15-01-28 EUR 1,600,000 1,625,772.61 0.69

TOTAL UNITED STATES OF AMERICA 11,908,796.75 5.02

TOTAL Listed bonds and similar securities 206,939,380.66 87.19

TOTAL Bonds and similar securities 206,939,380.66 87.19

Collective investment undertakings

General-purpose UCITS and alternative investment funds
intended for non-professionals and equivalents in other countries

FRANCE
AMUNDI CASH INSTITUTIONS SRI | EUR 85.528 18,542,621.15 7.81
TOTAL FRANCE 18,542,621.15 7.81

TOTAL General-purpose UCITS and alternative investment

funds intended for non-professionals and equivalents in 18,542,621.15 7.81

other countries

TOTAL Collective investment undertakings 18,542,621.15 7.81
Hedges

Engagements a terme fermes
Engagements a terme fermes sur marché réglementé ou

assimilé

XEUR FGBM BOB 0621 EUR 49 -10,780.00
TOTAL Engagements a terme fermes sur marché
réglementé ou assimilé -10,780.00
TOTAL Engagements a terme fermes -10,780.00

78
Annual Report in 31/05/2021



UCITS AMUNDI RESPONSIBLE
INVESTEUROPEAN HIGH YIELD SRI (SICAV)

3.12. Portfolio listing of financial instruments in EUR

Other hedges
Credit Default Swap (CDS)
ARCE M1 1.0 05-23_20 EUR 500,000 83,169.61 0.03
RENAULT 3.125 050321 EUR 200,000 -5,834.72
RENAULT 3.125 050321 EUR 300,000 -8,752.16
TOTAL Credit Default Swap (CDS) 68,582.73 0.03
Swaps TRS
TRS1006475
EUR 9,000,000 123,398.31 0.05
TOTAL Swaps TRS 123,398.31 0.05
TOTAL Other hedges 191,981.04 0.08
TOTAL Hedges 181,201.04 0.08
Margin call
APPEL MARGE CACEIS EUR 10,780 10,780.00
TOTAL Margin call 10,780.00
Name of securit Currenc Quantit Market value % Net
Y y Y Assets
Receivables 15,746,278.70 6.63
Payables -16,807,829.32 -7.08
Financial accounts 12,739,570.25 5.37
Net assets 237,352,002.48 100.00
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH
YIELD SRI R-C EUR 25,755.254 108.9827
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH
YIELD SRI 12-C EUR 4,742.039 10,322.7567
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH
YIELD SRI M EUR 1.000 100.9900
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH
YIELD SRI P-C EUR 27,557.848 106.9921
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH
YIELD SRI PM-C EUR 259,358.476 107.7538
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH
YIELD SRI I-C EUR 140,381.562 1,101.9878
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Amundi
Main features of the Fund

This document provides you with key investor information about this fund., Itis not a marketing documént, The information it inciudes is required by lawlo help you
understand the natuwresndihe rishs ofinvesting In this fund You are sdvised to read It 50 89 to make an Informed decision about whether to Invest,

AMUNDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRl a
sub-fund of the AMUND| RESPONSIBLE INVESTING SICAV (open-end

investment fund)
“I12" class - ISIN: (C) FR0013472503

This fund is managed by Amundi Asset Management. an Amundi company
nvestment objectives and policy

Classificotion by the & (ench Finasclal Morkets Authonty (AME | UCITS Bonds and dther intenatbingl debt secuities UCITS

By sutscribing 1o AMUNDI RESPONSIBLE INVESTING - EUROPEAN RICH YIELDSRI- 12, you ara irwestng in highyleld hands izauet in CECD gountres, mamly m Surope. e
are denomineled in OECD aerendes and comply with socisly -respongibie investmonl (SRI) criteria

The subfund's objectve i to outpedorm the ICE BolAML BB Euro High Yigla (HE10) incex {(doging prics, coupons reivesied) over o | hrewyens inveatment howon and ned of
onaoing fees, by iwedting In a selecton o highyield corpomie bonds from OECD cauntnes; mamly in Europe. while incorgoratng Ervlronmental, Socig, and Govemance (E55G)
ros ponsibéity itena in the analysis and seolechon process

The 1CE Bot AML BB Euro High Yield (HE10) inasx s compneed of Zuropean comaorate bonds wit h meturities of over 18 montha, issueo in eurcs and rated betwesa B8- ang B8+

To achiove this objuctve. the investment i Uass an investment pimtagy toped on o thres-pronged appraadh - o non-finmcinl perdfarmarice annly sie diing efvimamental socel,
and gov emance (ESG) coleria combined weth “botom-up”' analysis 10 select sacunties, and & "lop-down” analsis ta optimess the partfoli. This cgorous procsss esulls 0 ©e
conslrycton of a partiolio o hagh-yoid bonds, | @ bonds with o high credil rigk

The sub-fund has not been avwarded the SR1Lubel.

The araly ais of porporate auers driaws on o setal orilera detived Rom uliversal documents (UN Globe! Corpad, Iniemetonal Labosr Organisaton, Humion Rights, 1SO standods,

etc.). Thio set i mada up of cnra that are genanc © all lsuers and then crlena that are scecifio o each sedorn. As an indication, the ESG antedn applied are energy we ad

areenbauss gas emesions for the smvironment aspect, humen nghts: hedlk and safely ©r the soclal asped. andthe compansation policy and ovarall sthics for tre govemance aspecl

Tha non-fimancialanaly sis produces an £5G scom tor aach issuar sanging from A (highest scarm) 10 G (lowes! scor). Al lnast 0% of the porffolio’s secunties have bian gym an

ESG score In addition, the sishfund’s SRIwtnitegy uses o cambination o mathodoion s

- ‘acom improveman(” (the porffoln’'s warage E5G scomimust ba highar than thatol the investment untverse Jtar eliminaling st lsast 20% of the lowest-rated securfies),
prascriptive. via thaexclision of corain Issanrs (1hosy thal do sot cormply with the masor intermatiomal agreomants, thage with i scomof "G such as companies invaked n e

prodiuction o diswibution of anti-parsonme! menes or el ler bombs prohibited by 1he Ottawa Treaty and thy Oglo Carventlon, exdusion of colntrias that systormatically and intentiorely

violata humanrights 3nd ara guity of war cnmes and cimas againd humanity; and issuers that Gerivatheir revenue from cod axtraction.)

- "Bast in class”®, which soaks 1o favout (e Inading issuers in Thelr sedtor of acivlty acoording 5 1ha ESG arlonaldentfind by ha Assal Managar's nondfinancil analysis tean

Tha ‘Bes! in class’ mathod doas nad, in prinapa, exciude spedfc busness sacas; e sutfund may, herdore. ba axposad 1o canain conravarsial sedors. In omsr 1o Imd e
potential nond inanciol Haks of these soctars. the subdund uses the axolusions menticned sbove aleng with a policy of angagemant that aims to promate dinkogue with issuoms ad
support tham nimproying their ESG practicss

Tha sub-fund indests in corporate bonds esaed in CECD tountries, mamly in Europe, and danommated in QECD aurrencies. Dapanding on markst condtions, the subfud may
iny ost up 1o 30% of itsassets in govermnment bonds from OECD countries, mainy in Eutope. and denominated in OECD currendaes. In aadition. the sub-und may also invest w lo
0% of its a3sets in non-OECD govarmment or conporae bonds, [Bausd in surmns

Tha bonds are sefacted attha fund managar’s discretion &ne in corgliance with the Azset Menagear s inamalarad! fek monit armg policy, The funa managers may imvaet in highy ed
socurities rated irom BB (o D by Standard & Poor's onalor Fllch and/of fron Bal10 C by Moody's, or rogarded oa sguivalent by the Assat Manager, bulthey ars not tequired o do
20, not ars thale inv sstment chaloes imiled 1o thassascutilies

Modif i=d duration rangss from 0t 10, Tha subfund is hadaed sgame: curancy nek

The sub-fund may condud letrporry puchases and sales of socurilles Forward fnandal instrumonts may olso be uted for hedgng and/or exposure, andioe arbitrage, andiy 1o
QENErEe OV Srexpoiure, raising He aubdund s expeiureto a lavel above thatof its net assels

The Tund 9 sclively munegod and aims o oulpadon iis benchmark Index I manpgemon is dissrobonmy: |[1is gamaly epogsed % issuors in the benchrmak index ord miy oo
Exposed to issuers nol included in the indax, The investnent svatégy 630 rack e gap batueen the porfolo’s sl svel ana hat of the index. A modemste gop 13 expected,

The fund promotes enyvironmental, socal, ard goyvernance (ESG) crilena within the meaning o Artide 8 of Requlation (EU) 20192088 on sws@inabilly - reluled dsdosutes n the
[Inaneial sendcos soolor (known as the Disdosure Roguiation”)

The fund Is subjectto s sustoineoility risk as defined n the nak profile of the proapeciuy.

The banghmark index does not assess ar include comperents for thar anvirgnmenial and.or sonal characiensties, and thergfore s not in line with the ESG charadtenstics promosd
by the portiolia

The sub-fund'snet profitand net copls!l gains am remyostod pach your

You moy reguest 1o redeem your sharas any doy, Redomptions ane camed outon o docy boms

Tha Asset Maasage! inay slso imgiement & redemplion gate undsr the provisions set out undar the paraarnph ealifed "Rademption Gate Mechanism ' in the prospectus.
Recommenddion; [hes subduend may net be appropnah foringestors wha plan Lo wilhdruw ther contrbution wihis 3 years
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| Risk/return profile |
Tenwer 110k, Tigner nak, Mwnm Tor the fund nol INCUSED I hendlcatr are.
- Cradit nz=k- tha sk of suddan detenorafion in an issuer’s crediworthiness or of
o - del sult by hnﬁ Issuer. i
B < Liguidity risk; when Trading v duares on the Tlramcoal mancen ire v eny iy, oy
JRSGUORE By  Samaie (i sradninnde :my or sell jransactions on {hase markets may lead o significant m'mkd
) luctugdons,
1 2 3 4 5 6 7 < Countsmurty fgk the riskof defdit by & mnthet partionunt thal prevents & ton
- mesting itz obligatons 1 your pordolo.

Thia fund's sk categaty primarnily refiects (he risks of the high visld bond marketin which § & ) ;s:;‘;"’: ‘m':" mr:?ﬁ;;m ;rg:zm" may amplty changes in e

invasted CUTTERC :

The pas! data used to caculits tha numens riskindicatos may not bo o relistio indicats o o I:uiat vau: Ofany.of these Askamy tavia cegalics knpwotonthe pofolds
Tund's future fsk peafije )

Tha tisk calagary essoasiedwith fhis lund is not guaranised and msy changs over lime

*Lowir tisk* dous not imply “rigk o,

The amount of your infial Invastmant i not quaranteed
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Amundi
Main features of the Fund

This document provides you with key investor information about this fund., Itis not a marketing documént, The information it inciudes is required by lawlo help you
understand the naturesndihe rishs ofinvesting In this fund You are sdvised to read It 5o 89 to make an Informed decision about whether to Invest.

NDI RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRl a sub-
fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end

investment fund)
“PM" class - ISIN: (C) FR0013521192

This fund is managed by Amundi Asset Management, an Amundi company
nvestment objectives and policy
Classification by (e French Financiat Market Authority (AMF ) UCITS Bonds and other ntamatonsl oebt secuitie UCITS

By subsaibing 0 AMUND | RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SR - PM, you asn Invasting In hughyinid bands iasued in OECD countrias, mainly in Eurcpe, the
ar= fenominatad in OECD curmandes and comply with socialy-rssponsible invest mant (GR1) criweria

The subfund s odjectve i 1o outpetorm the ICE BolAML BB Eum High Yidd (HE10) noex (Closing pnee, coupons reswesea) aver a [hregyear invastmen! hornzoo and rs of
ongoing fees, by inwesting in o selecbon o high-yisid corperate bonds from OEC D countries, maink in Eurgpe. whiss iIncoporating Erwironmenlai, Socisi, and CGoyemanca (ESCI
res pongibbity critens in Lhe anaksis and seledion proces s

The ICE Bol AL BB Eurt High Yield (HE10) indexis comprised of Suropsan corporate bonds wilh mauriies of ove 18 months, issusd In eurcs and rated between BB-and BB+

To achev @ thiaobjectve, the nvestment team uses an my estmeant afrptegy tased on a three-pronged approach — a non-fimancel parformance analy®s vaing environmentat, socel
and gov emance (ESG'j wilenia combined with “botion-ug” snaksis fo select secuntes and & top-down” analy/sis o oplmise tho portfdic. This figoroas procass rosulls 1 fo
constracton of 4 porfalio of hegh-yekd binds, | e bonds with o high credit nal,

The aub-funa has not been awarded the SRILabel

The ansly ais of corporate nsuers draws on @ 3etal aiteia dervad fromuniversd decurnents (UN Global Cormpact, Intemaion d Labour OrganissSon, Human Rghls 1SC standanis
pto, ). This sel i made up of Critedi hal are gesene o 8l ssuers and then colens hat ire speclic Lo tich socton As in ind icstion, the ESG enlenu ppplied ofe enegy vie o
graanhousge gas emigiions for the esvironment aspect human dghts hestnand safety for the socid anped. and the campessason policy and ovemll ethica for the.goyamonce
aspeci
The nén-fmanciol snalysis produces an E6G scon (ar each sguer rungitg Trom A (highestsrom)lo G (lewest scdrg), Al edl 90% of the polffolio's securiiics e beeh gher i
ESG acare In addition, the subdund s SR straegy vaes a comoinaton of methodologies

“soaee improvement (the porlfolo's s/armge ESO socoamust be bighsr than ingtof the investmen| univerae sliter eliminsling at last 200 o the lnwestrated secunties])
- prasoriptive, via theaxchigion of certain issaars (1host thae do not canply with the maor intamational sgraomanis, those with 3 seom af "G gich as companies Invaked n o
produation or dlsributan of antlpersonnal mings or clustar bormbs peahibiled by the Ottywa Treaty and the Onlo Carwention, sxclusion of courtries that syntamatically ana intentonady
violata humanrights and are gulity of war cimes and cimas againd humanity, and iaruera that dedvatheir tevenus from cad extraction )
- "Bast inclass”®, which seaks 10 faout the lnading issunrs in Their sedtor of aciivlty acoording 5 tha ESG ortonialdentfied by B Assal Managaer's nonfinancil analy sis team

The ‘Bast in cless” method daes na, in prnnaple, exdude spodc buainees secors; the =ub-fund may, therdorn, be axpossed m carkan congoversa sedors, In order © ml o
potantial nond inarcinl nsks of thone sectors the subJfund uses the oxcluslors meontiondd abave along with a policy of engago ment thit aims (o promote dialogue with wsues ad
suUpport theny i impraving their ESG practices

Tha sub-fund invests in corporata bonds msued in CECD counvias, maink in Europe. and denomimatad m OECD currencies. Dapending oo market cordiions, the sub-fune may
iny o8t up 1o 30% of its assots iy gov emment bonds from OECD countries, mainy in Eutope, and dencminded in OECD currencies. In pddition the subdund miéy also invest wp lo
30% of s azsets in non-OECD governmsnt o corparat bonds [2auad m euros

The bonds are sefacted attha fund manager's discretion &ng in compliance with the Asset Manager s intarrs| creal rigx monitormg policy, The funa manaosts may invaE! in hghy e
socurities ratadrom BB+ (o D by Standard & Pood's and/or Ften and/or fom Bat Lo C by Moody's. or mgardod as equivalent by the Assel Manager, bul they ait not roquing io do
20, NO &2 thair |nv a3 ment Choioes [imited 10 thaia seouritles

Modit i=d duration ranges from 010 10, Tha subfund is nedaed sgams: cursncy nsk

The sub-fund may ndud lerposry purchmes and sslos o socurllles Forwatd finandal instiuments may also be waed for hedying andl'or exposure, andioe arbitrage, andty 1o
HEAErAle OV SreXpoRuTE, ralking Pe subfund's expasureto a lsvel above thatof Ite nat nssets

The lund s aclivey munegod and aims 1 oulpedorm jis benchmark (ndex |s manpgement is discrolicnmy: Tis primarlly oxp osoed 10 isauors in the benchmark index and may be
Exposed Lo Issuers not Induded in Lha index, The investment strategy alao trucks the Gap between the porfola's rskcayel gnd Ll of the Index. A modentes gap |8 expedad

The fund sromotes envimnmental sodal, and governance (ESG) critara wihin the meaning of Artide 8 of Regulation (EL) 20192085 on sustainability. related disdosures n the
[ inancial senicos secior (knowh o the "Disdosure Rogulation”)

The fund ks subjectto & sustminenility sk as defined in the nsk profile of 1he prospecius

The banchmark indax does not aszes s or include companents for thar enviroomental andior spoal chamctenstics, and therefors s not in line with the 56 characerisics promotes
by the portfolia

The Tund's netproflland net capilyl gains ars reirvesled sach year

You may réquest 1o redesm your shires any day . Redemptions are cartled outan a dally bakls

The Asset Manager inay slso imgiement & redemplion gate undss the provisions e out upder the parsgraph ealiled "Rademotion Gate Mechaniany’in (the praspacius.
Recommendaion; {his subdend may not be appropnats forinvestors wha plan (o withdraw ther contrbution within 3 years
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| Risk/return profile

Towar sk, highot risk, nskal ! ¢ ) ] ]
« Cradit nsk: o dsh of sudden defsrarston in an issuers-creditworthiness a of
< > default by an issuar.
potonti@ly lower mtums potantialiy highee toturms + Liquidity risk: when trading volmas on ma francial makets ane vory low ey by

or 28ll transactions on thase makam may lsad to =ignfican market fhictzasons:
+ Countarparty flsic the risk of default by a market participant that prayvests  fiom
1 2 3 4 5 6 7 moating its obligations to your portfoio,

I + Tha usa of complax producE such as darvatves may amplfy changes in e
Theat lx:w: 4 rlak cotegony primetly reflects the (15kd of the high yied bond market in which |t ks TP"QCQI !unmcma °z ' Wﬂ ; ':f'mp :mm’ : avl “‘:: nagatve impact on the porffalio's et
nves
Tho past deta used to cilicuslis o numiedc sisk indieator may NoLbe & relisblg indicatoror  D>T 0 v B
the furigd's future rak profie.
The risk category assodatedwath thia fund (s not guaranieed and may change over fime.
“Lower tisk” does nol imply "tisk-lrog”,
The amount of your el investment s not guarsnised.
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Amundi
SSET MANAGEMENT Main features of the fund

Thia documant provides you with key investor information about this fund, It is not marketing materia. The information it includes is required by law to help you
understand the nature andthe risks af investing in this fund. You are advised 1o read thisdocument Inarder to make an Informed declsion on whether or not to invest

AMUNDI| RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end investment

fund)

“M" class - ISIN: (C) FR0014001011
This fund is managed by Amundi Assel Management, an Amund| company

Invesiment objectives and policy

Classffication by the FranchFinancal Markets Authority (AMF ). UCITS Bands and othar interatonal debt sscurttias LICITS

By subzonbing to AMLINDI RESPONSIBLE INVESTING - EURDOPEAN HIGH YIELD SRIC M, y au are investing m high-yietd bonds esued m OECD countnes, manty in Europs,
that ara denominated in OECD cumentes and comply with sacdly-responsiblainvasiment (SR1) orilena,

The subdlund sabjective s © outpedorm the ICE B AML BB Euro High Yield (HE 10} Index (clogng prica, - coupnns minvesma ) ovola theneyear Invesenest hotlzon and nel of
ongoing fees ty invenng In a seischon o hgh-yigd corpords bonds from QECD couniries, mainy In Europe, while ingorpomting Envirormenisl, Social and Goyemance (ESG)
responsibiity critena in the analys is and seledion potess.

Tha IGE Baf AML 8B Eure High Yinld (HE1D) indoxis comprised of Eurgpaan corparato bonds with maunties of over 18 monthe, msuod im ouros and ratod botweun B8 ana B5+
To achiny s the objectiva, the investman! tnam usasan investiment stitegy bosad On a thres -promed approach - a nenfinancinl pedormancs angly s Using anvitonmaental, s ookl
And gov emanca (ESG ) critaria, comined with "bottom-up” anayes tosalsd ssourties, and & too-down” Analysis 1o oplimises thepartfolio. This rigorous process resulls Inths
construcion of o pordolio o high-yieldbonds, | e bonds with s high credit risk

The sub-tund has not bean wsardod the SR Label

Tha analy 516 of comorate \necam draws on o 2ot o ariterin aenved from univemal documeants (UN Glnbal Compaat, Intamation al L abour Organsanon, Human Ragnts, 150
standards, elc,), This set \s made up of generio critena for all issuers us well as speciic critetis for=ach sector. As sn indication. the EST critens appled are enargy use and
greanhouse gas emissions for the upvirermont 2spoal. human ngrds, haatth and saoty for the soaal esped. and the componsation policy and oversl ethics for the gov ernance
aspact

Tha rom-tinancial perfonmiance analy sis produrss an E56 score ranging from A (highestscas) (o G (lowest score), Al leas| 90% of the ssourites n the portiolls nave an ESG
goore. Inadditon, 1ha subfund's SR sirdogy usas a combinaton of mathodologies:

“score improvement” (Ihe podola's average ESG scoremust be higher than Lhat ol the svestimeniunivarse ofLor elminaling ul loest 200 of the lowes | rated seoufibes)

preqcnptive, vin theexdusion of cartamn malbemn (those that do not comply with the majorintemational agreement s, thosewdh a acorg of *3° such as companes involved in the
production or distribution of anii-parsonne mines or zlustar bombs pronibiled by tha Ottavs Treaty and the Oslo Cawsrtion, axcusion of countrias hat systamaticady and
Intantianaly volatz human nghts and ars guity of war cnmes and cnmes againe| humanily, end [ssusrs thal generde har ravenug from goal exraclion,)

“‘Bagtin cliss”, which geeks 1o livour Lhe inadng :sswem in Iheir seclor af acivily according 1o the ESG orietiaidentlied by the Assel Manager's nondinancial araly/sis toun
The *Bast in class” mathod does not, In principle. sxcluds spacfic business sactars; the sutifundmay, therafane, be expasecdio cenain cortroversial secoes. In ordear ¥ imif the
potantial non-finanas! neks of these sedok, the sub-furd uses the exclusons mentionad above aiongwith & policy of engagamant that aime to promata dalogue with 1ssuers and
suppea them in mproving Lheir ESG proctices

The sub-fund invasts in cotporate honds issuzd n OECD countries, mainl 1 Edrops, and denominated In OECD currsneias. Depanding on market sondiiong, s subdund may
invest up 10 30% o its asselsin gavemment bonds from OECD countries. mainl in Eurape, and denaninaded in OECD wurrendes. (nadoilion, tha sebfund may also invest up o
3T% of Its assets in nan-OE CO pavatnment or corparat bonds, Issued in eurns

The: bonda are nesctadatl the fusd managess dscmtionand in complance with the Asset Manager s intarnal ceadit risy manitonng podicy. Tha Tund mamagars may inyest in dign-
yield ssourites ratad from BB+ Lo D by Stundard & Poor's and/or Fia end/a from Bat Lo C by Moody's. of deamsd equiveent by the Asset Manager, but Ly are not requeed 1o
do 3o, nor are thesr iny astment chpicas limited to these saourities

Modif led duration ranges from 0 86 10 Thie subdund is hodgad ngains curoncy risk

Thés aub-Tund may conduct Bmporuty pure hages ind salss of secusiies Forward financiil mstrumants may also be used for bsdging and/ar exped ure, ardior arcilrags, and/or o
generate ov eraxposyue; raising he subfund sexposureto a levol shove thatof (15 net agastz

Tha fund is activey mmnaged and aims tooutpedorm ita banehmank index. 18 management is dsaretionary! It & primarly exp osed (o ssuers in the benchmark index and may be
axpasad to 1s3uera not Incuded in ths index. The Investimart s¥aleqy aleo iracks the gap batwssn the portfolio s sk lavel and tha of the indax. A modemte gap is expeded

The fund promotes anyironmenizl, soca and govemanoce {ESG) criteria withinthe mesning of Article 8 of Regulaton (EL) 201%/2088 on sustanability - related gisdosures in the
fimancial narvicos sacior (Khown oe (he "Disdosise Rogaotion')

Thes fund is subject Lo & sustsinagallity risk 85 didingd in the nak proflis of 1he prospectus

The senchmark index doss nol aszess or includa companants for ther env irommental andlor soasl cheractenatios, and thersfore i@ notin ine wiin the ESG aharadensiics
promoled by e potfalio.

Tha fund's nel profit and not capitd gaing ane cclewestod sach yoar

Y oumay request to redesm your shates any day. Redempions are carmod outon o diily basis
Racommendation; this fund may not ba appropriata for irvestors who plan to wandraw thair contibution within 3 yaars

[Risk/return profile |
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lowes ns%, higher ek, Majorrishs Tar L lune nol includod in the indicatr are

.
»
-

potentiatly lower ratums potantially higher mﬁ -

1 2 3 4 5 6 7 .

i TUNA S 7isk cas=gory prumatiy reles of the high yiad bond marset o wochil
i Inv estad

The past datn uaed 1o calcunte he aumate risk indicator may not bo 8 reliabla indicmarof

Cradit risk: tha tiak of sudden detenarntion in an ssuer’ s creditworhiness
or of default by an js s

Liquidity rigk; when iradng volumes on the fimancid markets are vory low,
Ay buy or sel transatlions on 1hese markels may load 10 significant
market fluetuations

Countamarty risk| the nsk of datault oy & marke partiapsnt that preévanty |t
from mueeling ls obiigalions 1 your porddio.

The une of complox products such an dert alives may amplly changes n
the prices of securties camprising your parfolic.

the Tunit's futlire Hak profle, :ho.m:;?m:s:t?d:f:m’ risesmay havaa negative impad an the
The risk category associatedwdn this 1und (s not guarantead and may change gver sme e

“Lowor dsk” doos nol Imply “rss-freo’.
The airaunt of your inisal investment ks not guarnmesd
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Amundi
SSET MANAGEMENT Main features of the fund

Thia documant provides you with key investor information about this fund, It is not marketing matena. The information [tinchudes is required by law to heipyou
understand the nature andthe risks of Investing in this fund. You are advised 1o read thisdocument Inarder to make an informed declision on whether or not to invest

AMUNDI| RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end investment

fund)
"R" class - ISIN: (C) FR0013340908

This fund is managed by Amundi Assel Management, an Amund| company

Invesiment objectives and policy

Clasaffication by tha FranchFinancinl Mack ets Authority (ANF ). UCITS Bonds and ofhar internatibnal debt ssauitise LCITS

By subsobing to AMUND| RESPONSIBLE INVESTING - EURDPEAN HIGH YIELD SRI- R, you ure Investing m High-yitld bonds iesued in OECD countries, manly i Europe,
that ore denominated in OECD currencies and comply with soc:dly -resposmibie invest ment (SR1) chtena

The sub-tund s objectye is B outpedorm the |CE B AML BB Euro High Yield (HE $0) index (chosing prica, - coupons minvesindg ) ovara theney ear invesenest hotlmn and nel of
ongoing fees by Investing In a saischon o high.yied corporde bonda from QECD countnes, maimly In Europe, while incorpomting Envirormental, Social and Govermance (E8G)
reepansiity critena i the analysis and seladion process The ICE Bof AML BB Euro Hgh Yieid (HE10) indax & comernsed of Eurapsan corpansta bonms with maturties of over 18
montha, insued in ouros and raled botveon SB- and BS+

To achiav e the objective, the investmant feam usesan investment atmitegy based tn a thres-pronged approadh —a non-financial padformanos analys s s ing environmantal,
soclnl, and goyernance (ESG) catana, combimd with “bottam-ap” analss to soloc! securilios, arnd @ “topdown” andly ss to optimisa the portfolo. This rgorous prooeus resuits in
the conntructon of a portfalio of high yield bonds, Le. bondswith o high credit risk

The sub-fund has oot besn swarded the SR Label

The anaty sis of coporate issoam draws on & set o critera denved from unvasal documents (UN Global Compaat, Intemalional Labour Organsation, Human Rights, 1ISO

standords, ete), This a4t s made Up of generic criteiu Jor all isauen pawed i spedlic crilete o eioh sector. A5 an indicaton, the ESG aitefa applied ore enery wie und

greenhouse gas emiasions for the environment aspect, human ngh:a, health and aefety for the soaal asped, and the compensation polioy and averdl ethics for the aoyemance

aspect

Tha mon-Linandal porfomance anak sis procdures an ESG szom ranging fiom A (highest seam) (o G (owes | scora). At least 50% of the sacurtlos in tha porfolio ave an £5G

noore. |n addition, 1he subJund's SR otretegy usesa combinaton of methodologies

- "spore improvement (the portfolo's average ESG scorsmust bs hghesr tran that of the investmant universe alter sliminating at least 20% o the lowestraied securfies),
prescnptive, via theoxdusion of gortain imsuers (those thal do not comply wath the magor intematonal agreemarnts, those with 8 scom of “G” such as companies invakad iIn

the production or distritutionaf antl porsmeel imines or clustor som bu prosibited by the Ottesa Troaty and the Oulo Comvonbon, exclusionof counties that systornatically and

Intantianally Violats lumen rights and srs gully of war orimes and cnimes agalmst humanity, and issusrs that ganaots thar revanus from cosl axtraction )

- “Bestinclass". which seeks (o {atour the l2adng iswuers in thall sedtor of aclvily according o tha ESG crienaldentfisd by the Assel Maneger's nonfinandal anaisis lean

The "Best in class” meihod dossnol. in principle, sxdude specific business sectors; Ihe subfundmay, tharefore, be exposedio centsin controversial ssdors. In urdsr © Im il the
potantial non-finanas! nsks of these sedos, the sub-furd uses the exclusons merhionad above alongwith & policy of engagemant that sime to promote dislogue wilh )ssuers ang
support tham in improving Lheir ESG proctioss

The sub-funid inveata in corpornie honds iesued n OECD countnes, maink o Europa. and gepomnated in OECD curencies Depenong on market canditona, the subfund may
invest up 1o 30% o its asses in gavamment bonds (tom OECD counirias, maink in Europe, and denominaed in OECD currenues. inaddition, the subfund may also invest up lo
3% of Its assets in non-OECD gavarnmentor comaras honds, issuad In euros

The bonds are sefoctadal the fund manags: s discmlionand In compiance with the Asset Managot's intermal cledil nsi monionng policy, The fund marager s may (nvest in nign.
yield seourities ratad from BB« Lo D by Stardard & Poors and/or Freh andlar from Bat 10 C by Moody'y, or deemed equivaent by the Assst Manager, but they arsnol required to
do 2o, nor are thesr iny astment chnicas limited to these securities

Nodif led auration ranges (tom 010 10, The subdund Is hodand agamnst cumency nak

Thés aub-Tund may eonduct Bmporiry purthases and sales of secutites. Forward Tmancinl iInstrumsns may aiso be used for hetdiing andor sxposies and’or wbirag e and'or to
generate ov eraxposyure; raising he subfund sexpasurelo & level shove thatof it net assels

The tund s pellvey mensged und gins tooulpedor its benchmark indec |is management ls discretdnary. 1y primanly exposed Lo Issuers n (ne benahmesl index Jind may be
exposed to izsuers nol induded i tha index The investnent stralagy 3150 racks tne gap betwaen 1he porfolio's s« level and that of fe index| A mocderats gap iz axpectad.

The tund promolas snvironmantal, soclal, snd govemarce (ESG) cdtesa wihin 1he meaning of Articls 8 of Regulalion (EU) 20182088 on sustainablity. reliled discosumes in the
Tinancinl sevices secion (Kpown ol the “Disdossre Regulation®)

The tund 5 subject to a austsinadility rdak 35 dafined in e nak profils of the prospectys:

Tha benchimark index doss not assess or inglide componarts for ther snvisanmantal andior sadisl cheraderislics, and harefors is not in line with the ESG characeristics
promoled by he porifolio.

The sub-fund’s het prof|t and niet caplal gains are rédnvesiad each year

Y oumay requas to redeem youraharas any day. Redamptions are camed oyt on = dady basis

The Assel Manager may alse implamsnt & rademplion gate under the provisions set out under the paragraoh entiled “Redsmotion Gals Mechanism in the proscbctus
Recammendation: Ihis subdund sy not be appropiabe for Yy est ors who plan 1o withdraw thesr contrbaution within ¥ years
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SSET MANAGEMENT Main features of the fund

Thia documant provides you with key investor information about this fund, It is not marketing matena. The information [tinchudes is required by law to heipyou
understand the nature andthe risks of Investing in this fund. You are advised 1o read thisdocument Inarder to make an informed declision on whether or not to invest

AMUNDI| RESPONSIBLE INVESTING - EUROPEAN HIGH YIELD SRI
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end investment

fund)
“I'" class - ISIN: (C) FR0013340932

This fund is managed by Amundi Assel Management, an Amund| company

Invesiment objectives and policy

Clasaffication by tha FranchFinancinl Mack ets Authority (ANF ). UCITS Bonds and ofhar internatibnal debt ssauitise LCITS

By subsoribing to AMUND| RESPONSIBLE INVESTING - EURDPEAN HIGH YIELD SR 1, you bire irvasting In highyield bonds ssued in OECD counriss, staily i1 Europe, tht
are denominatat in OECD curtences, and thet canoly with socally -responsible levestment (SRI) cotaia

The subtundg s objectye s B outpedorm the |CE B AML BB Euro High Yield (HE 10} index (closing prica, - chupons nanvesd) oval'a theoe y oo invesenest horlmn and net of
ongoing fees by inventng In a saischon o high.yisd corpordes bonds from QECD wountnes. mainly In Europe, while ingorpomting Envirormental, Socinl &nd Govemance (ESG)
regpansiity critena n the analysis and seladion process Tha ICE Bof AML BB Euro High Yieid (HE10) indax & comensed of Eurapsan corpansta bonms with matunties of over 18
montha, insued in ouros and raled botveon SB- and BS+

To achiav e the objective, the investmant feam usesan investment atmitegy based tn a thres-pronged approadh —a non-financial padormanos analyss s ing environmantal,
soclal, and governance (ESG) eatena, combirmd with *bottome-up” analss 1o soloc! securilios, arnd @ “topdown” andly ss to optimisa the portfolo. This gorous prooeus results in
the conntructon of a portfalio of high yield bonds, Le. bondswitn o high cedi risk

The sub-fund has oot besn swarded the SR Label

The anaty sis of coporate issoam draws on & set o aritera denved from unvasal documents (UN Global Compaat, Intemalional Labour Organsation, Human Rights, 1ISO
standords, ete). This a4t s mode Up of generic Srites o for ill issueey us well o8 spechic crileii forepch secioe. As an dicabon, the ESG ailerih applied oie onergy wie und
greenhouaa gas emiasions for the envirorment aspect, human nghea, healty and nafety for the soaal aspect, and the compensation policy and overdl ethics for the goyemancs
aspect

Tha mon-Linsedal perfomance anak sis procdures an ESG szom ranging fom A (highest scaw) (o G (owes | scora). At least 50% of the sacurtlos in tha porfolio ave an £5G
noore. Inadamon, the subJund's SR otretegy usesa combinaton of methodologies

- ‘soore improvement (the portfolo's aierage ESG scorsmust bs hughesr tran that of the investiment universe alter sliminating at least 20% o the lowestraied securfies),

- prescnplive, via theaxdusion of gortain msuom (thoss thal do not comply with the maforintematopal agreemarts, thosewith s ecoro of “G° such as companies invakvod In
the production or distritutionaf antl- porsmeel imines or clustor som bu prosibited By the Ottavas Troaty and the Culo Comvention, exciusanof countries thol sysiomatically and
Intantianally Violats lumen rights and srs gulty of war crimes and cnimes agalmst humanity, and issuss that ganaata thar ravenue from cosl sxtraction )

- “Bestinclass", which seeks (o (a/our thefeadng isuwers inthall sedor of acwily according o the ESG caonaldentfied by the Aszsel Manager's nonfinanoial anaiysis lean

The "Best in ctass” meihod dossnol. in principle, sxdude specific business sectors; the subfundmay, therefore, be exposedio centsin controversial ssdors. In urdsr 1o Imll the
potantial non-finanas! nsks of these sedos, the sub-furd uses the exclusons mertionad above alongwith & policy of engagemant that sime to promate dislogue wih 1ssuers and
support tham in improving Lheir ESG proctioss

The sub-funid inveata in corpornie honds iesued n OECD countnes. maink o Europa, and genomnated in OECD curencies Depenong on market candibona, the subfund may
invest up 10 30% o its a3se's in govammant bonds from OECTD countries, mainly in Europe, and denominaed in OECD currmnues. Inaddition, the subfund may also invest up o
3% of Its assets in non-OECD gavatnmentor comaras bonds, Issuad In euros

The bonds are sefoctadal the Tund manags:s dscmiionand In compliance wih the Asset Managor's (nlgimal creditnak monioting golicy, The fund manegars may nvest inhigh.
yisld seourities ratad from BB« Lo D by Stardard & Poor s and/or Freh andlar from Ba1 10 C by Moody's, or desmed equivaent by the Assst Manager, but they are nol requied to
do 2o, nor are thesr iny astment chnicas limited to these securities

Nodif led auration ranges (tom 010 10, The subdund is hodand aganst cumency nak

Thés aub-Tund may eonduct Bmporary putchases and sales of secutites Forward fmarcinl matruinsnts may also be used for hedging and/or sxpos as mnd/or wrbifrage andior to
generate ov eraxposyure. raising he subfund sexpasurelo & level shove thatof it net assels

The tund s pellyey mansged und gims tooulpedorm its benchmark nde |8 management is discratonary, It 4 primarlly sxposed Lo esuers i the banaumark Index ana mey be
exposed to [zsuers nol induded i tha index. The investnent siralggy 3150 racks the gap betwesn thepartfolio'= risk level and Iha of fe index A macemts gap & axpectsd

The tund promolss snyironmental, sodal, and govemarce (ESG)catena wihin 1he meaning of Articis 8 of Reguislion (EL) 20182088 0n susiainablity . relaled discosumes in the
Tinancial sevices secior (known ot the “Disdosure Regalation”)

The tund 5 subjedct to 8 sustsinadility rdak 35 dafined in e nak profils of the prospectys:

Tha benchimark index doss not assess or inglide componarts for ther snvisanmantal andior sadisl cheraderislics, and harefors is not in line with the ESG characeristics
promoled by he pourtiolio,

Tha sub-fund snel prafitand nel captal gains ara reinvesed esch year,

Youmay renuas! 1o mdesm ynoursharaszany doy. Redemptions are carsod outon a daily basin

The Assst Manager ma/ alac implamant a radamplion gate under the provisions a8 out Lindar tha saragraoh entitad “Redemption Gats Maahanan in the prospacius
Racommendation: thie subidund may not he appropriane for investors who plan to withdraw their contriaution within 3 yaars
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Amundi
SSET MANAGEMENT Main features of the fund

Thia documant provides you with key investor information about this fund, It is not marketing matena. The information [tinchudes is required by law to heipyou
understand the nature andthe risks af investing in this fund. You are advised 1o read thisdocument Inarder to make an Informed declsion on whether or not to invest

AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end investment

fund)
“OPTIMUM" class - ISIN: (C) FR0013460193

This fund is managed by Amundi Asset Management, an Amund| company

Invesiment objectives and policy

Classification by the FranchFinancnl Mack eta Authonty (AMF): LUCITS - Euro-denaminasd bands and athiar dabl securites,

By subscriting to AMUNDI RESPONSIELE INVESTING - EURDPEAN CREDITSRI « OP TIMUM, youare mainly investing in Euro-dsnominalsd carporatt bands thal carmply wih
rocindly respansible investment (SR1) criteria,

Tha Investment objnathve % 1o outperonm the Barctys Fur Aggregis Corporade index (dosing price, cospang reinvesing) ovor b recomivended investment podod ared ot of
ongoing fees. while incuding ESG crtannin the selaction and analysis process

Thus index is composad of bonds Esued in sums by (nyesiment grades corporsts issues from the industng. franaal and utifities sectors) The nationdlty of the <suerisnot a (o
in the decwion o inoivde or exdude seculitiss

To achisv ¢ this cbjectve thas investren! leam apples E6C (Eavironmenid. socsl and gov emancs) ordera, combined with an sciye managemen straagy based on a stringant
nv estmont procoss drawing on two porformance dever inlrest rate i managoment [oconomic and soctor anafyss) and crodil risk managomant (sdecton of wsoom ad
necuniting )

The inaly s1s of corporate sssers draws on a setof oitra derved from universal dotuments (UN Global Campact, |nlermational Listous Organsation. Human Rights. 150 s ndarns,
ote ). As an Indication, he ESG crtanaopplied arn onogy wio and greonhause gad emssans for theonvironmont aspect, humaa rights, hodth and safedy for the social nou ct, a
the compensaiion poiicy and ayerall elhes for [he govemance aspac. Non-linancid anay sis of govemments sasss to dssess and compans 1he extant 1 which he thee ESG ot
are integrated into theifinstitutiond systeme and puliic polices, and i based on around a hurdred indcatas, covering 3 arsas: Compiance for examde, mlifcaton of intermeliorg
Lrenlies ), Actons (publicspendirg on ESG policies) and Results (quantdiobs and meos uable)
Thax nen-fmancial pedarmance analysis produces an ESG scare rangnea fram A (highest acore ) 10 G (lowest soore ), At east U9 of the securmes in the porfoto havean £5G scom.
|m addition, the sutfund s SR| sTateqy uses a combination of melfodologes:
- “score improvement’ (Lhe portfolo’s iverage ESG score mud oo highet tran that of the Investment universe after aliminaling at least 20% o the lowest-rated securilios)
prescriplive, vie the gxcluzion of carlum |ssuera (hose with ihe most objectionabie £5G procticas und o score of "G°, exclusion o companiea nvdyed in the producion o
digtiribution of ti-personnel mines or dugter bombs probitiled by the Crtgwves Treaty and the Oslo Comvention, sxelusan o countries the sysemaiclly and intentonglly vicke
human nghte and are quily of war crmes and orimes against humanity. ang axclusion of issoars thal genarals ther revanue from coal exvadon ),
“Bont in closs” which seaks 10 favout the lending lasuers in hair sector of ety according 1o the ESG crlednldantfind by he As sel Manager s nondinanciol sransis leam
The *Beat in ctasae” method ooen not, in orinciple; exdude specfiicbuamess secions: the gubfund may  thesefore. be expoaad 10 caram conrovers @l aectors, 1n order to limi the
potestial non-financid tisks ol these seclas, the subfund usss theexclusions menionec above slang with = policy of engagement thataimsto promae dialogue with Esuos ad
suppert tham in improving it ESG practices

Tha sub-fund invests at l=ast 807, of ite assats m gura-<denommatisd corporale ar gov emment bonds from OEC D countees, at isas: H0W of which 218 igsued by corporatessean
The sub-Fund may investin bonds derominaled in currencees othes Ui the euro, in which case the Torgign exchargy ek will be hedged, These socunilles wil be deamed Lo e
aood quality by tha fund manapers and in complianco with tha Asset Managar's intermal cradit rek managamanm podicy. The fund managers may invastin securities rated from AN
tn 8B3- by Standard & Poor's or aquivalant, thouahthey are not readired to do =0, nor ara their invastment chalces limited tnthesa secuntes. Modified duraton rangas from 2o A

Tha Tund i actiyel: managed and airms 1o cutpadorm ts benchoark Indsx [te maragemant s discrasonany 1 8 priinarily sxposed to [gsuers In the sanchrmuk index and may b
axposed to lssueta pol included in the index. The invesenernt stslagy siso tracks the gap batwesn the porffolio’s rigsk lovel and that of the index A moderate gav'is 2xpectad

The fund promotes emvlmnmankil, socid, and governarcs (ESG) critaria within the maanng of Artice 8 of Regutation (EU) 201 82088 on sustalsstiily - mialed discosumes n o
financial senvicas sacior (known as the "Disdonire Regulation”)

The fund ts subject Lo 8 sustsinadllity Tiak as cefined in Uhe ek profle of the progpecius.

Tha benohmark indax does not aszess or iInclude components for thar enyironmantal ang or socd charadenshes. and thaefore (s notin Ine wih tng ESG charaosrsios promates
by the poetfolio

Tha sub-fund g nat profit and nit captal gaine am minyas lnd aach year

Youmay reques! 1o redesm yoursharesany day . Redemplions are caried outon o dally beais

Thes Asset Managar may also implemant a redamption gate under e paovisions o out under the ooragreh entited Redemption Gate Machan|am” in the prospsctus
Racommendation: this subdund may not be appropriae for indestors woo pian 1o witharaw thesr contrisution within 3 years.
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Activity report

June 2020

The Euro IG credit market continued to recover in the first week of June, boosted by a wave of good news.
First of all, the ECB announced a stronger than expected stimulus plan, supplementing and extending the
Pandemic Emergency Purchase Programme (PEPP). Then, on May 27, the European Commission issued its
proposal for a €750 billion recovery fund. Lastly, the general investor sentiment improved as the number of
new cases continued to decline in Europe and the economies reopened gradually. However, spreads widened
again slightly in the second half of the month when the epidemic began to accelerate in the United States and
in other parts of the world. It was another positive month for the primary market, with a total of €69 billion of
new issues across all markets. Despite the large volumes, investors' appetite remains strong, judging by the
high rates of over subscription. Overall, Euro |G credit spreads tightened by 19 basis points to 149 basis points.
The Euro IG market therefore posted a total performance of +1.32% (+1.07% of relative performance versus
treasury notes with equivalent maturities). The performance of high-beta assets was mixed, with European
high-yield and BBB-rated securities tightening by respectively 48bp and 24bp while corporate hybrids lost part
of what they had gained at the beginning of the month and ended the month slightly wider, by 9 basis points.
In terms of sector, banks and automobile outperformed, the latter having recovered most of its losses of the
first quarter. The travel and leisure sectors continue to be penalized, reflecting the lack of visibility on the future
for these sectors. Lastly, the short end of the curve outperformed longer term bonds. Against this background,
the fund's performance was in line with that of the benchmark. We took advantage of the primary market to
increase the portfolio's beta (1.35 vs 1.24 at end-May) slightly given the reassuring news on Investment Grade
companies' fundamentals. The rating agencies have been reassured by the companies' capacity to raise cash
in the bond market and from banks and by the support provided by the aid packages rolled out by the various
governments. The volume of rating downgrades has therefore slowed considerably (€10.15 billion of net
downgrades in June versus €51 billion in May) and most experts have lowered their forecasts for default rates
in the High Yield market. This is why we think the cyclical sectors are likely to benefit from a "catching up”
effect. Obviously, the renewed outbreak of the epidemic in certain regions does not allow us to feel the same
optimism concerning sectors linked to tourism and leisure, which we continue to stay away from. However,
Euro I1G remains well positioned in this environment as the top quality companies are directly supported by the
central banks to drive recovery: the corporate bond purchase programs implemented by the main central banks
will offer easy financing conditions to these companies for a long time to come. In terms of valuation, against
a background of still very low or negative sovereign yields, the returns on euro |G credit continue to be
particularly attractive. The fund's ESG rating is C+ compared with C for the benchmark. With regard to ESG
indicators, we adjusted the portfolio during the month to improve respect for human rights, which was very
lightly below that of the benchmark index, so as to bring it up to above that of the index. With regard to the
Board Independence criterion, although we made some arbitrages that enabled us to improve the portfolio's
score it nonetheless continues to lag the benchmark index but the coverage in the portfolio is better however,
illustrating the efforts made to select companies that report on these criteria.

July 2020

The IG credit market continued to regain ground in July in a contrasted environment, with encouraging
economic indicators and an historic recovery plan but also with rising concern about the spread of Covid-19
worldwide. In effect, the indicators published during the month (manufacturing PMI at above the 50 mark in
France, Germany and the United States) confirmed the recovery in economic activity. Moreover, the Central
Banks have reiterated their determination to maintain the liquidity conditions required for economic recovery.
But the most important element during the month was the historic agreement reached by the 27 European
Union member states on the European recovery fund. This recovery plan, designed to cope with the recessions
caused by the Covid-19 crisis, consists of €390 billion of grants and €360 billion of loans on request, enabling
the candidate countries to reduce their financing costs on the markets. The grants will be allocated to the
countries worst hit by the coronavirus pandemic. Also, second-quarter corporate earnings released in the
United States have been stronger than expected, particularly for the banking sector (JP Morgan: Earnings per
share $1.38 versus $1.04 estimated) and for the technology sector (Amazon's net income doubled over the
last quarter from $2.6 billion to $5.2 billion). All in all, more than 80% of US companies have exceeded
expectations, although the estimates had been lowered before the reporting season. In Europe, as expected,
the earnings released are negative due to the impact of the health crisis and stricter lockdown measures than
in the United States.
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The primary market is at a record level of €500 billion but its activities has slowed in recent weeks in line with
seasonal trends and it is expected to maintain the same level over august as a whole. All in all, Euro IG credit
spreads have continued to tighten, by 21 basis points in July to 128 basis points, posting a total performance
of +150 basis points (outperformance of +125 basis points relative to treasury bills with equivalent duration).
Spreads on high beta assets have narrowed, with a contraction of 23 basis points for BBB-rated spreads. By
sector, the automobile sector tightened strongly in July, outperforming treasury bills with equivalent maturities
by 196 basis points, stimulated by 'green' measures and government measures. In contrast, the "Consumer
product" sector underperformed the market, outperforming treasury bills with equivalent maturities by only 89
basis points. The contraction in spreads over the month was reflected in a nice increase in the fund's net asset
value, in keeping with the rebound recorded by the index. The portfolio's average return has therefore
diminished significantly but is still at around 1.30% which is almost twice that of its benchmark. This brings us
to a theme that is very important in Investment Grade fund management, i.e knowing how to optimize the
portfolio's carry income when the contraction in spreads from their peak during the crisis is already well
underway. This income represents an additional return of around 2% relative to an equivalent government
security. The fund remains overexposed to credit, with a DTS of 9.50% versus 6.77% for the index, as this
asset class benefits from the support and additional flows coming from the central banks. The overexposure
is also balanced between industrial and financial stocks. Primary market activity has slowed and shifted to less
usual issuers, which enabled us to subscribe to Uniga (insurance) and Sodexo. Beta has remained stable at
around 1.30/1.35. In fixed income, we remain in line or slightly underweight, as the ECB's reactive force makes
any significant rise in interest rates unlikely. We remain positive regarding the future thanks to the support from
governments and central banks. As usual, the summer is a calm and not very liquid period, and we must take
advantage of carry over the period. We remain vigilant with regard to the sectors most sensitive to the health
crisis (hotel, transport, etc) in case of a second wave. Moreover, political and macroeconomic events
(China/US tensions, Brexit, US elections) could also generate volatility in the markets at the end of the summer.
The fund's ESG rating is C+ compared with C for the benchmark. In terms of ESG indicators, we continue to
outperform the index on 3 of the 4 criteria (carbon footprint, diversity of managers, respect for decent working
conditions and freedom of association). We have continued to improve with regard to the Board independence
criterion but the fund still lags the benchmark index although the coverage in the portfolio is better, illustrating
the efforts made to select companies that report on these criteria.

August 2020

In August, Investment Grade spreads continued the tightening recorded throughout the summer. In effect, the
positive signs as to the strength of the economic recovery more than offset a number of uncertainties,
particularly concerning the coronavirus epidemic and the upcoming US elections. IG bonds and synthetic
indices ended the month with a contraction of, respectively, 14 basis points and 7 basis points. The Barclays
Euro-Aggregate Corporate index therefore posted a performance of 0.18% thereby delivering an excess return
of 81 basis points over government bonds with equivalent durations. The real estate and life insurance sectors
posted the strongest performances for the month (respectively +163bp and +146bp of excess return) while the
worst performers were the consumer goods and energy sectors (respectively +52bp and +55bp). High-beta
assets outperformed during the month, making good some of the lag accumulated since the March crisis: BBB
spreads tightened by 16bp but above all, high-yield bonds posted an excess return of +215bp. Bank AT1
posted the strongest performance for the month in the Fixed Income segment with +350bp, followed by
corporate hybrids with +109bp. Activity in the Euro IG primary market was very quiet in August, as is usual
during the summer period. Nonetheless, gross issuance for the year to date (more than €450 billion) is up by
17% compared with last year. The reopening of the primary market at the end of August revealed strong
investor appetite for subordinated bonds, both financial and corporate. The fund outperformed its benchmark
index over the month, thanks in particular to its exposure to the subordinated segment. We have maintained
our overexposure to credit, with DTS of 8.43% versus 6.24% for the benchmark, corresponding to beta of
around 1.35. Only the AT1 segment was reduced slightly with a view to taking advantage of the abundant
primary market expected in September. We have also reduced our credit exposure on USD-denominated
securities in favor of the Euro as the price differential is now less attractive for Euro investors. With an average
spread of 115bp, i.e. 40bp higher than the lowest levels observed in 2018, we continue to see value in
Investment Grade credit in euro. Moreover, solid technical factors, led by the ECB's purchases program and
the decrease in new issues expected during the second half of the year, should contribute to a tightening in
credit spreads. The fund's ESG rating is C+ compared with C for the benchmark. All the portfolio's ESG
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indicators show a better positioning relative to the index. Note in particular the improvement in the Board
Independence criterion during the month.

September 2020

The positive market sentiment that had prevailed throughout the summer was somewhat shaken in September
by the upsurge in the Covid-19 pandemic. Credit spreads remained stable over the greater part of the month
before widening slightly in the wake of the equity markets in the last week of the month. The average spread
of the Euro IG market therefore returned to the mid-August levels (+3bp to 117bp). Nonetheless, the technical
factors remain very positive as can be seen from the vigor of the primary market. In effect, the volume of new
issues has rebounded considerably from the very low levels of August (YTD issuance now stands at more than
€500 billion) and it was easily absorbed by investors. Euro |G credit spreads widened by 3 basis points to 117
basis points. The asset class's total return was +0.30% (-0.13% of relative performance against government
bonds with equivalent maturities), benefiting from the fall in sovereign yields. High-beta securities
underperformed over the period, with spreads on European AT1 and high yield ending the month wider by
respectively 31bp and 26bp. Spreads of corporate hybrids widened by 13bp. By sector, automobile and real
estate outperformed the rest of the market whereas banks suffered from the counter performance of their
shares. Nonetheless, from a fundamental point of view, the European banking sector is entering a
consolidation cycle (Caixa/Bankia, Unicredit/Monte, rumors about BBVA/Sabadell, CS/UBS) which could be
good for the sector even though a deterioration in bank balance sheets can be expected over the coming
months. In the corporate part, all issuers have massively used bond and bank financing since February, which
puts them in a comfortable position in terms of liquidity. Therefore, despite the lack of visibility linked to the
active flare-up in Covid infection, there are likely to be far fewer primary issues in the last part of the year,
which is a positive technical factor. The fund's performance for the month was below that of the benchmark. In
effect, the position on subordinated debt detracted from performance during the month. The primary market
was particularly active on this segment (Enel, Merck, EDF for hybrids - Commerzbank, Svenka for AT1) which
dragged on the secondary market. The credit overweighting on the financial sector also suffered from renewed
aversion to risk at the end of the month. We are nonetheless maintaining our present position in expectation
of a gradual slowdown in the supply of credit whereas demand is expected to remain robust. In effect, the
technical factors are likely to continue to shore up credit spreads at low levels despite the deterioration in
fundamentals foreseen. Moreover, we expect new announcements from the ECB toward the end of the year,
thus keeping Euro IG credit attractive in a context of mainly negative sovereign yields. The integration of ESG
criteria is is reflected in the fund's ESG rating, which is C+ compared with C for the benchmark.

October 2020

Investor sentiment deteriorated in October as governments decreed new lockdown measures to combat the
soaring pace of the Covid epidemic. The stock markets fell (Eurostoxx 50 -7.3%, S&P 500 -2.7%), as it became
evident that the economic recovery had begun to flag. The uncertainty hanging over the outcome of the US
elections also contributed to this volatility episode. Against this background, Euro I1G credit spreads remained
remarkably stable (-3bp to 116bp), largely due to strong technical support from the ECB and its statement that
it will probably step up its emergency bond purchases program in order to stabilize the Eurozone economy. In
terms of new issues, supply was robust throughout the month despite the start of the reporting season but not
large enough to satisfy the demand for credit. Order books remained full and primary issues were greatly
oversubscribed, which shows that investors have plenty of surplus cash and part of this cash is likely to
continue to feed the credit market. Euro |G credit spreads narrowed by 2bp to 115bp. The asset class
generated a total return of +0.78% (+0.29% of relative performance against Treasury bonds with equivalent
maturities), benefiting from decent carry and the fall in sovereign yields (German 5-year yield down by 10 basis
points to -82 basis points). In the wake of the fall in the equity markets, investors sought to protect themselves
and the synthetic credit indices widened at the end of the month (Main +6bp). Against this background, spreads
on high-beta assets underperformed, ending the month unchanged or very slightly wider (High Yield +3bp,
Cocos -2bp and Corporate Hybrids +9bp). By sector, industrials and automobile outperformed. At the same
time, the long part of the curve (more than 7 years) and the BBB segment also outperformed. The fund lagged
its benchmark slightly over the month due to its positioning on high-beta securities. Nonetheless, in view of our
expectations, we have maintained our overweighting of the asset class with beta of around 1.5. The
overweighting of financial subordinated debt continues to offer higher carry - the portfolio has a return of 1.30%
compared with 0.36% for the benchmark index. In effect, despite the uncertainties linked to the latest
restrictions, the companies in the IG universe have refinanced themselves strongly in recent months. They
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now have high levels of cash that should enable them to cope with the second wave of the pandemic and its
negative impact on economic activity.

For the future, we remain positive on credit, given the strong technical support it enjoys. We expect to see
another wave of market volatility over the coming weeks but we think that credit is one of the only viable
alternatives in an environment of still very low interest rates. The integration of ESG criteria is is reflected in
the fund's ESG rating, which is C+ compared with C for the benchmark.

November 2020

In November, the credit markets rallied, buoyed in part by news of discovery of Covid vaccines and, in part, by
the results of the US elections - a win by Joe Biden and a Senate divided between republicans and democrats
- which the markets consider positive for risk assets. This positive note enabled the equity markets to post their
strongest monthly performance to date (MSCI World, +12.8%) and prompted a contraction in credit spreads
with Euro IG credit spreads narrowing by 22bp to 94bp. The credit markets were also upheld by extremely
favorable technical factors as the data published for the Corporate Securities Purchase Programme (CSPP)
showed strong purchasing activity by the ECB in the European corporate bonds market (net purchases of
nearly €7 billion in October). With regard to supply, issuance was down compared with the previous months,
with €14.25 billion of new Investment Grade non-financial issues compared with €17.4 billion the previous
month. The asset class posted a total return of +1.03% (+1.41% of relative performance versus treasury notes
with equivalent maturities). The search for yield was particularly stimulating for BBB-rated bonds (-25bp) and
cyclical and high-beta sectors (insurance -43bp, transport -39bp, auto -22bp) with investors deciding to return
to those sectors directly impacted by Covid-19 (hotels and accommodation -99bp, real estate -33bp, etc.). The
riskiest credit segments also outperformed significantly, with a strong tightening for high-beta assets (High
yield -110bp, Cocos -72bp, Insurance subordinated -49bp, Corporate Hybrids -39bp). The fund significantly
outperformed its benchmark index over the month, thanks to its exposure to the subordinated segment. We
have maintained our overexposure to credit, with DTS of 7.84% versus 5.16% for the benchmark,
corresponding to beta of around 1.50. The fund benefits from the very good performance of AT1 on financials
and from corporate hybrids on non-financials - particularly on the energy and utilities sectors. Nonetheless,
during the month, in view of the tightening in spreads, we reduced the weight of senior financials in favor of
stocks eligible for the ECB's asset purchases program. For the future, we remain positive on credit in view of
the strong technical support, the good news on Covid-19 vaccines and the rebound in economic activity
expected to take place next year. Moreover, companies have completed significant refinancing in recent
months and currently post high levels of cash. We think the ECB will accentuate this tendency by announcing
in December an extension of its PEPP program. In these conditions, we are maintaining our overweighting of
credit via high-beta bonds. We have slightly rebalanced the portfolio by favoring the senior bonds of financial
companies at the expense of senior financials so as to take advantage of the ECB purchases program.
Although valuations have become tighter with the recent contraction in spreads, we think credit is one of the
few viable solutions in what is set to remain an environment of mainly negative interest rates in Europe. On
the curve, we prefer the 5-7 year segment, which enables us to optimize the carry. The integration of ESG
criteria is reflected in the fund's ESG rating, which is C+ compared with C for the benchmark. The carbon
footprint increased significantly during the month, due in part to updating of the data, and we intend to lower it
over the coming days by, among other things, reducing our exposure to the energy sector.

December 2020

The positive market sentiment continued in December. Despite the economic gloom and the rising number of
Covid cases in many countries, the markets decided to look beyond the coming six months and concentrate
on the light at the end of the Covid tunnel. The news that the ECB has increased the size of its Pandemic
Emergency Purchase Programme (PEPP) from €1 350 billion to €1 850 billion, although widely expected by
the market, also contributed to the risk-on sentiment. The end of the Brexit saga, with a last minute trade deal
agreed between the EU and the United Kingdom, has also helped to lift market sentiment. Overall, the credit
markets posted a solid performance, with the spread on the Euro Investment Grade Index tightening by 2bp
to end the year at 92bp, close to its pre-crisis levels. The primary market remained quiet, with only €2.8 billion
of new IG paper placed as companies had already refinanced strongly over the past few months. The asset
class posted a total return of +0.17% (+0.25% of relative performance versus treasury notes with equivalent
maturities). The news that the ECB will authorize banks to resume dividend payments, even partially, in 2021
benefited banks' AT1 bonds (Cocos -10bp) whereas the hunt for yield continued to benefit high-beta assets
(Insurance subordinates -18bp, High Yield -13bp and Corporate Hybrids -6bp and BBB -3bp). The fund
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outperformed its benchmark index over the month, thanks in particular to its exposure to the subordinated
segment.

We have maintained our overexposure to credit, with DTS of 5.01% versus 7.44% for the benchmark,
corresponding to beta of around 1.50. We slightly rebalanced the portfolio during the month by favoring the
senior bonds of industrial companies at the expense of senior financials so as to take advantage of the support
provided by the ECB purchases program and the resilience brought to these purchases. Although valuations
have become tighter with the recent contraction in spreads, we think credit is one of the few viable solutions in
what is set to remain an environment of very low or negative interest rates. On the curve, we prefer the 5-7
years section, which offers higher carry than short-term bonds without the volatility of the long-term credit
segment. In terms of portfolio sensitivity, Eurozone interest-rates seem firmly anchored by the ECB which will
ensure their fluctuation does not exceed their natural volatility, and in these conditions we are keeping relative
sensitivity neutral. Only a rise in US rates could bring some tensions to bear on European long maturities, but
which would nonetheless remain limited. For the future, we remain positive on credit in view of the strong
technical support, the preparations for wide-scale vaccination against Covid-19 and the rebound in economic
activity expected to take place in 2021. ECB president Lagarde recently gave it to be understood that corporate
bond purchases would continue to form part of the range of tools for 2021 and that credit spreads will be a key
indicator that the ECB will examine directly as they give a direct indication of the state of financing conditions.
The new visibility provided by the ECB is likely to fuel investors' search for yield. Credit spreads will therefore
probably continue to narrow over the coming months. The fund's ESG rating continues to be higher than that
of its benchmark: C+ vs C. Its carbon footprint was reduced during the month and has dropped to below that
of its benchmark index. Some arbitrages were made by the sale, among others, of Energy sector issues whose
spreads had returned to their pre-Covid levels.

January 2021

Investors' optimism continued to drive the markets at the beginning of the year. In the United States, the
Democrat victory in Congress, followed immediately by Joe Biden's announcement of a $1.9 trillion aid
package, boosted expectations of growth and inflation, triggering a withdrawal from safe-haven assets. The
central banks warded off any movement of panic by reaffirming their intention of maintaining ultra-loose
monetary policies for the foreseeable future. Nonetheless, towards the end of the month, aversion to risk
returned given the lack of progress in the recovery plan in the United States and discussions on the scope of
the package. Equity market volatility suddenly reemerged, with a peak for the VIX in the last week of the month,
when it rose from 23 to 37 in a single day. Against this background the |G credit markets drifted, with spreads
widening by just 1 basis point to 93 basis points. The asset class generated a total return of -0.12% (0.01% in
relative terms), which was a relatively sound performance in view of the abundant supply (January ended with
€30.7 billion of new issues compared with €23.9 billion in January of last year) and the low inflows into Euro
Investment Grade funds. High Yield funds (-14bp) and bank AT1 (-4bp) performed best due to their lower
sensitivity to interest rates. The fund underperformed its benchmark slightly over the month. Credit spreads
have tightened, particularly at the end of last year, but we think the tightening in spreads this year will be much
smaller. In this environment, Amundi Credit Euro adjusted its strategy during the month, with a shift from
positioning to benefit from spread tightening to one of optimization to maximize returns. To this end, bonds
with long maturities and without significant spreads were sold in favor of bonds with shorter maturities, with a
preference for the 4-7-year section which offers better roll-down return than short-term bonds (often offering
negative yield) without suffering from the volatility of the longer-term segments. This decrease in average
maturity automatically led to lower DTS and consequently a reduction in credit beta. The fund's beta therefore
diminished from 1.5 to 1.3 with at the same time a reduction in expected volatility. We are maintaining our
overweighting of credit via high-beta bonds. Although prices became more expensive in the last months of
2020, we think credit is one of the only attractive alternatives in what continues to be an environment of very
low or negative interest rates. For the future, we remain positive on credit in view of the strong technical supply,
wide-scale vaccination against Covid-19 and a rebound in economic activity in 2021. The abundant liquidity,
and the recent figures published for the ECB's purchases program confirming the solidity of the technical
support provided by the central bank, will probably help keep spreads tight. The fund's ESG rating continues
to be higher than that of its benchmark: C+ vs C. Its carbon footprint remained below that of its benchmark
index over the month. When making arbitrages to reduce the portfolio's beta, we at the same time seek to
optimize the carbon intensity indicator with a preference for issuers engaged in energy transition.

February 2021

99
Annual Report in 31/05/2021



UCITS AMUNDI RESPONSIBLE INVESTING
EUROPEAN CREDIT SRI (SICAV)

An acceleration in the pace of vaccination and coordinated monetary and fiscal stimulus continued to generate
a positive sentiment among investors in February. A strong appetite for risk prevailed, boosting the
performance of all risky assets. Global equities, high-yield securities and subordinated debt thus outperformed
the safe-haven securities. The focus has shifted to the post-pandemic economic recovery, which has kindled
fears of inflation and pushed government bond yields higher. The fall in government bond prices pushed the
overall performance of the IG credit market into negative territory but had little impact on spreads. Euro 1G fell
by -0.77%, corresponding to 0.31% of relative performance, with credit spreads remaining resilient. Favorable
technical factors were a determining element with new issuance volumes remaining low and insufficient to
satisfy demand. The IG indices tightened slightly (Euro |G -4bp to 89bp) whereas spreads on high-yield indices
and high-beta segments contracted more significantly (High Yield -22bp, CoCos -22bp, insurance
subordinated -14bp and corporate hybrids -8bp). In sector terms, the financial sectors outperformed the
industrial sectors, with the banking sector benefiting from the higher interest rates. Cyclical companies, which
had fallen behind the non-cyclical segments during the crisis, have now pulled ahead of the non-cyclical stocks.
Lastly, the high-beta segment significantly outperformed the rest of the market, echoing the performance of
equities and positing gains. Over the past few weeks, we have taken advantage of the good performance of
the credit segment to lighten the portfolio and reduce its credit exposure. In effect, the index's average spread
came close to its record low during the month and some securities now seem fairly expensive with relatively
narrow spreads. The rise in yields makes us fear that the long section, 10 years and longer, may be deserted
by investors fearing a loss of capital that would not be offset by the spreads. We therefore sold the tightest
long-term bonds, more often than not A-rated debt eligible for the ECB, so as to move back to the 5-7 years
section on high-beta bonds with a lower duration. All in all, the portfolio's beta is now close to 1.25 compared
with 1.30 - 1.40 previously. We have put in place an options strategy to protect the portfolio against both a rise
in interest rates and a widening in spreads although we believe these tensions will remain limited thanks to the
ECB's soothing action. We are nonetheless maintaining our overweighting of credit, in particular via highbeta
bonds. We have reduced the portfolio's average maturity in order to reduce the risk of a rise in interest rates.
On the curve, we have increased our underweighting of the 10-year + section and our overweighting of the 5
- 7 year section, which offers higher carry than short-term bonds without the volatility of the long-term credit
segment. For the coming months, we remain positive on credit given the favorable imbalance between supply
and demand and the lack of any attractive alternative in the bond universe. There is still a lot of cash to be
invested and credit remains the most attractive option. Nonetheless, investors will need to keep close watch
on the rise in sovereign yields and the central banks' possible response as it could continue to hamper total
return in the credit markets. The fund's ESG rating continues to be higher than that of its benchmark: C+ vs C.
Its carbon footprint remained below that of its benchmark index over the month. It has decreased, dropping to
below 200tCO2/million in sales. We continue to optimize our credit arbitrages taking into account the carbon
intensity indicator. We are also doing our best to maintain a good level with regard to other indicators, such as
the percentage of women in management positions or independence of the Board of Directors.

March 2021

The reflation trade is currently investors' preferred theme, against the background of a vigorous economic
recovery in the United States. The rebound in the US labor market came as a positive surprise with an
unemployment rate of 6.2%. In the Eurozone, the pandemic continues to drag on the services sector,
handicapped by the lockdown measures implemented in many parts of Europe to halt the spread of the third
wave, despite the fairly robust indicators (PMI, Zew, etc.). Despite the Fed's dovish tone (the Fed does not
seem worried about future inflationary pressures) and its determination to keep interest rates close to zero,
US yields continued to rise: the 10-year US Treasury rate moved up to above 1.70%. Eurozone yields managed
to hold steady thanks to the ECB's commitment to accelerating the pace of asset purchases and the German
10-year rate finally remained stable at -0.30%. In credit, the indices posted stable or positive returns. Despite
very strong issuance volumes, credit spreads were virtually unaffected against a positive technical background
(search for yield, increase in ECB purchases via the CSPP). During the month, Euro IG generated a total return
of 0.21% thanks largely to its carry. |G credit spreads remained resilient at 90 basis points. The high-beta credit
segment continued to outperform: high yield (+0.49%), AT1 (+0.55%), insurance subordinated (+0.87%) and
corporate hybrids (+0.94%) substantially outperformed the safer credit segments. By sector, automobile and
energy outperformed and utilities and telecoms underperformed.

Within the fund, we strengthened the tendencies initiated at the beginning of the year: reducing the portfolio's
average life by reducing the weight of debt with maturities of longer than 10 years and increasing the weight
of high-beta securities in the 5-7 years zone. In effect, long-term securities are likely to suffer most in the case
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of arise in interest rates whereas bonds offering wider spreads should be able to cushion any deterioration in
the bond market better. Even though the ECB's benign stance is likely to prevent any significant rise, a
deterioration in sympathy with the US market cannot be ruled out. These operations have marginally reduced
our overall credit exposure, with beta that remains at around 1.20: we therefore remain overweight on credit.
This position optimizes the fund's returns while reducing its volatility, which suits us in a context of stable
spreads. With the same idea in mind, we have reduced the fund's duration, hedging against a rise in interest
rates both in Europe and the United States. The fund's sensitivity is under 5, which is around 10% lower than
that of its benchmark. We therefore remain positive on this asset class given the favorable imbalance between
supply and demand in a context of abundant cash and the lack of alternatives in the bond universe. The fund's
ESG rating continues to be higher than that of its benchmark: C+ vs C. Its carbon footprint remained under
200 tonnes of CO2 per million of sales and below that of its benchmark index over the month. Its Social and
Governance scores have improved and are now close to the level of the index.

April 2021

Optimism seems to have really and truly taken hold of the markets. The equity markets have risen to new
record highs in the US while in Europe, the rally, although less spectacular, shows no signs of stopping. Despite
this strong appetite for risky assets, bond yields have remained stable, thanks mainly by the Central Banks
steadfast commitment to maintaining favorable financing conditions. The FED has reassured the markets with
regard to any potential tightening in monetary conditions. The impact of these good economic figures (GDP up
+6.4% vs Q4 2020) was therefore offset by the central bank's ultra-loose stance, leading the US 10-year rate
to drop back. In Europe the economic recovery is far more disparate, prompting the ECB to integrate the full
effects of this fragmentation for steering its monetary policy. In credit, the main indices posted stable or positive
returns. Investor optimism, fueled by stronger economic indicators, the central banks' renewed support and
the good corporate earnings released during the reporting season, benefited the riskiest segments of the bond
universe. The continuing worries concerning sovereign bonds, inflation, the rising number of Covid cases and
the possible tapering off of the central banks' ultra-loose monetary policies were relegated to second place
and did not affect the positive mood of market operators. Over the month, Euro IG delivered a total return of
0.02% (0.41% of relative performance versus treasury notes with equivalent maturities). Credit spreads
tightened by 6 basis points to 84 basis points, highlighting the fact that the positive factors currently outweigh
the present concerns. However, this trend was partly offset by the rise in sovereign yields (+5bp for the 5-year
Bund), which detracted from total returns. The high-beta credit segment continued to lead the way with credit
spreads tightening significantly more than in the safer credit segments. The main beneficiaries of this positive
market sentiment were CoCos (tightening by 22bp), High Yield and insurance subordinated (both tightening
by 11bp) and Corporate Hybrids (-9bp). We have continued with the investment policy implemented since the
beginning of the year: a preference for the intermediate section of the curve, 4 to 7 years, on fairly high-beta
bonds and reducing long maturities in the 10-year zone, whose low spreads do not offset the rise in interest
rates. We have reduced our exposure to securities eligible for Central Bank purchases programs which, due
to the ECB's purchases, have relatively tight spreads, in favor of financial bonds, particularly subordinated,
both Additional Tier 1 and Tier 2. We therefore moved with the market where, financials outperformed non-
financials, and with regard to the curve, the 5-7 years segment outperformed the shorter and longer term
segments. We also reduced our primary market investments, in part because they were less abundant but
also because the premiums on new issues have diminished strongly. We have also maintained our
underexposure to interest rates, both European and American, with sensitivity reduced by 10% relative to the
benchmark index, even though yields remained globally stable during the month in Europe, while US yields
surrendered part of their rise of the previous month. We remain positive on credit given the favorable imbalance
between supply and demand, good economic results combined with improving corporate fundamentals and
declining default rates. Although credit's overall performance was hurt by the volatility of sovereign yields, it
nonetheless remains stronger than that of sovereign bonds and other bond assets. Inflows are likely to remain
strong as no other viable alternative has emerged in the bond universe. The positive ratings momentum is also
likely to contribute to this asset class's overall performance. The fund's ESG rating continues to be higher than
that of its benchmark: C+ versus C. Over the month, the fund's carbon intensity dropped to 174 metric tons of
CO2 equivalent per € million invested compared with 200 metric tons of CO2 equivalent per € million invested,
unchanged, for the benchmark index.

May 2021

The optimism seen in April appears to have continued in May. The economic data is robust in Europe and in
the United States. European confidence has recovered strongly, drive by consumers. The PMI figures were
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stronger than expected with a strong rise in the services component. In Germany, the IFO index has returned
to its April 2019 high at 99.2 in May. The reopening of the economies and the progress of the vaccination
campaigns explain this environment and these good figures. This has continued to fuel inflation. Tensions
were visible again this month with regard to basic materials and energy prices, with the price of oil rising to
close to $70 per barrel. The ECB is closely monitoring the recent rise in sovereign yields and several members
of the Governing Council have suggested that a reduction in the pace of PEPP purchases at the June 10
meeting would be premature. The only disappointing figures in May concerned US unemployment with only
266,000 job creations (versus 1 million forecast). This enables the FOMC members to postpone discussions
of a possible tapering. These figures generated some volatility in interest rates. For credit, the environment
continues to favor an upward trend and a tightening in spreads. The Itraxx Main index remained stable at 50bp
and the Itraxx Xover index tightened at around 245bp. Over the month, Euro 1G delivered a return of -0.14%
(-0.19% of relative performance versus treasury notes with equivalent maturities). For their part, flows in the
IG segment remained negative for the month and for the year to date at close to -1.3 billion euro. Euro High
Yield continued to perform with +0.3% for the month, bringing its performance since the beginning of the year
to 2.10%. The performance of AT1 was similar to that of the HY segment at +0.36% for the month. T2 debt
posted a performance of 0.18% for the month. Corporate hybrids performed particularly strongly at +0.37% for
the month. The average spread on the Barclays Euro-Aggregate Corporate index remained stable. In these
conditions, we have reduced the portfolio's Beta to 1.30. The continued to be very selective in our choice of
primary issues. The IG primary market is proving resilient to this more volatile macroeconomic environment.
Order books were slightly less oversubscribed than in the previous month. We note that the ESG advantages
continue, with the average concession for an ESG-related deal (Green bond, Social bond or Sustainability
linked bond) negative by -7bp compared with a conventional deal. We have continued to apply the investment
policy implemented since the beginning of the year with a preference for the intermediate part of the curve
between 5 and 7 years on high-beta bonds (corporates hybrids EDF 2.625% PerpNC27, Eni 2% perpNC27,
and via financial subordinated debt such as Société Générale 4.75% PerpNC26. We also subscribed to the
inaugural issue of Technip 2028. To keep Beta at around 1.30, we have taken profits on the least attractive
issues in order to invest in more attractive new primary issues. The fund's ESG rating continues to be higher
than that of its benchmark: C+ vs C. Over the month, the issuers in the portfolio emitted an average of 182
tonnes of CO2e per €1 million of revenue generated* (vs 222 tonnes for the benchmark. *It is the amount of
tonnes of CO2 emitted per €1 million of revenue generated and not tonnes of CO2 per million of euro invested
as mentioned in last month's comment.

For the period under review, the performance of each of the shares of the portfolio AMUNDI RESPONSIBLE

INVESTING EUROPEAN CREDIT SRI and its benchmark stood at:

- Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI - | (C) in EUR currency:

5.51%/4.54% with a Tracking Error of 1.59%

- Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI - | (D) in EUR currency:

5.51%/4.54% with a Tracking Error of 1.59%

- Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI - 12 (C) in EUR currency:
5.94%/4.54% with a Tracking Error of 1.59%

- Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI - M (C) in EUR currency: 0.21%/-
0.05%

- Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI - O (C) in EUR currency:

4.44%/3.08%

- Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI - OPTIMUM (C) in EUR currency:
5.00%!/ 4.54% with a Tracking Error of 1.58%

- Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI - P (C) in EUR currency:

4.87%/4.54% with a Tracking Error of 1.58%

- Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI - PM (C) in EUR currency:
3.83%/3.08%

- Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI - R (C) in EUR currency:
5.16%/4.54% with a Tracking Error of 1.59%

- Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI - S (C) in EUR currency:

6.09%/4.54% with a Tracking Error of 1.59%
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Past performance is no guarantee of future performance.

INFORMATION ON INCIDENTS RELATED TO THE COVID-19 CRISIS

The Covid-19 health crisis has had no material impact on the UCI over the financial year.

Principal movements in portfolio listing during the period

Movements (in amount)

Securities

Acquisitions

Transfers

AMUNDI CASH INSTITUT SRI-IC

103,824,281.28

127,810,294.73

FRAN TREA BILL BTF ZCP 08-04-21

50,027,236.60

50,000,000.00

FRAN TREA BILL BTF ZCP 27-05-21 50,020,772.52 50,000,000.00
FRAN TREA BILL BTF ZCP 21-04-21 50,020,569.28 50,000,000.00
FRENCH REP ZCP 19-05-21 50,019,638.22 50,000,000.00

FRENCH REP ZCP 28-04-21

48,311,288.32

48,300,000.00

FRENCH REP ZCP 24-03-21

38,005,955.22

38,000,000.00

AMUNDI EURO LIQUIDITY-RATED SRI |

30,418,346.92

41,468,963.03

FRENCH REP ZCP 05-05-21

30,031,396.99

30,028,076.25

FRAN TREA BILL BTF ZCP 16-06-21

50,019,589.62

Efficient portfolio management (EPM) techniques and
Financial derivative instruments in EUR

a) Exposure obtained through the EPM techniques and Financial derivative instruments

* Exposure obtained through the EPM techniques:

o] Securities lending: o
Securities loans:
o Reverse repurchase

agreement: o Repurchase:

* Underlying exposure reached through financial derivative instruments: 1,056,921,245.00

o Forward transaction: 121,189,142.25 o Future: 864,731,852.75 o Options: o Swap:

71,000,250.00
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b) Identity of the counterparty(ies) to EPM techniques and financial derivative instruments

Identity of the counterparty(ies) to EPM
techniques

Financial derivative instruments (*)

BARCLAYS BANK IRELAND PLC

BNP PARIBAS FRANCE

GOLDMAN SACHS BANK EUROPE SE
HSBC FRANCE EX CCF

ROYAL BK CANADA LONDRES (ORION)
STATE STREET BANK MUNICH

(*) Except the listed derivatives.

c) Type and amount of collateral received by the UCITS to reduce counterparty risk

Types of financial instruments

Amount portfolio currency

EPM
. Term deposit
. Equities
. Bonds
. UCITS
. Cash (¥)
Total

Financial derivative instruments
. Term deposit
. Equities
. Bonds
. UCITS
. Cash
Total

(*) The Cash account also integrates the liquidities resulting from repurchase transactions.

d) Revenues and operational cost/fees from EPM

Annual Report in 31/05/2021

Revenues and operational cost/fees Amount portfolio currency
. Revenues (*) 8,250.47
. Other revenues
Total revenues 8,250.47
. Direct operational fees 7,931.23
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. Indirects operational fees
. Other fees
Total fees 7,931.23

(*) Income received on loans and reverse repurchase agreements.

Transparency of securities financing transactions and of

reuse (SFTR) - Regulation SFTR - in accounting currency of
the portfolio (EUR)

Over the course of the reporting period, the UCI was not involved in any transactions governed by the
Securities Financing Transactions Regulation (SFTR).
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Significant events during the financial period

None.
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Specific details
Voting rights

The exercise of voting rights attached to the securities included in the fund's assets and the decision on the
contribution in securities are defined in the fund regulations.

Group funds and instruments

In order to obtain information on the financial instruments held in the portfolio that are issued by the

Management Company or by its affiliates, please refer to the sections:

» Additional information,

» Group financial instruments held in the portfolio in the annual financial statements for the year ended,
attached hereto.

Calculating overall risk

Specify the method used to measure the overall risk:

e Commitment calculation method

Futures contracts are recorded at their market value as off-balance-sheet commitments, at the settlement
price. Conditional forward transactions are translated to the underlying equivalent. Over-the-counter interest
rate swaps are evaluated based on the nominal amount, plus or minus the corresponding estimation difference.

e Overall risk calculation method: the mutual fund uses the commitment calculation method to calculate the
mutual fund's overall exposure to financial contracts.

* Leverage - Funds to which the risk calculation method is applied Indicative leverage level: 73.61%.

Regulatory informations

Selection procedure for brokers and counterparties

Our Management Company and its "Trading" subsidiary attaches great importance to the selection of
transactional service providers that are brokers or counterparties.

Its selection methods are as follows:

- Brokers are selected by geographical area and then by business. Counterparties are selected by business.-
Brokers and counterparties are provided with a quarterly internal memorandum. The company departments
involved in the rating process are directly concerned by the services rendered by these service providers.
The "Trading" subsidiary organises and determines this rating based on the scores provided by each team
leader concerned, using the following criteria:

For teams of managers, financial analysts and strategists:

- general commercial relations, understanding of needs, relevance of contracts,
- quality of market and opportunities advice, consultancy monitoring,

- quality of research and publications,

- universe of securities covered, company and management visits.

For teams of traders:

- quality of personnel, market knowledge and information on companies, confidentiality,- price proposals,
- quality of execution,

- quality of transactions processing, connectivity, technical standards and responsiveness.
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Our Company's Compliance and Middle Office departments have a right of veto.
Accreditation of a new transactional service provider (broker or counterparty)

The Trading subsidiary is in charge of processing authorisation dossiers and obtain approval from the Risk
and Compliance departments. When the transactional service provider (broker or counterparty) is authorised,
it is rated in the following quarter.

Monitoring committees for transactional service providers (brokers and counterparties)

These monitoring committees meet every quarter under the chairmanship of the Trading subsidiary manager.

The purpose of the meetings is to:

- validate past activity and the new selection to be implemented in the following quarter,

- decide on whether service providers will form part of a group that will be assigned a certain number of
transactions,

- define the business outlook.

In this perspective, the monitoring committees review the statistics and ratings assigned to each service

provider and take decisions accordingly.

Report on broking fees

A report on broking fees is available for bearers. It can be viewed at the following web address:
www.amundi.com.

The ucits' compliance with targets relating to ESG (environmental, social and governance) criteria

O Amundi produces an ESG analysis by rating around 11,000 companies worldwide. The rating scales from A
(for issuers with best ESG practices) to G (for worst ESG practices). This analysis is completed by an active
engagement policy with issuers, particularly on major sustainable development issues specific to their sector.
O Amundi applies a targeted exclusion policy based on texts with a universal scope such as the United Nations’
Global Compact, on human rights and environmental conventions and on the International Labour
Organization. Amundi therefore excludes from all its active management*, companies that do not comply with
its ESG policy, with international conventions, or with national law and regulations: - anti-personnel mines,

- cluster munitions,

- chemical weapons,

- biological weapons,

- depleted uranium weapons.

Those issuers have a G rating on Amundi’s rating scale.

O Amundi has also decided to exclude or underweight in its portfolios certain issuers whose activities have
very strong negative externalities exposing them to increasing societal and regulatory pressures. At the end of
2020, this evolution affects two sectors:

- Coal: exclusion of companies that derive over 25% of their revenue from coal extraction or that produce
more than 100m tons of coal each year;

- Tobacco: companies that generate more than 10% of their revenue in the tobacco sector cannot have
an ESG rating higher than E (suppliers, manufacturers and retailers).

Additional information on Amundi's methods for incorporating ESG criteria is available on its website:
www.amundi.com.

* Except for index funds and ETFs — Exchange Traded Funds — constrained by their benchmark index
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Remuneration Policy

2 Remuneration policy and practices of the AIFM/Management company

The remuneration policy implemented by Amundi Asset Management is compliant with the rules in terms of
remuneration specified in the Directive 2011/61/UE of the European Parliament and of the Council of June 8t
2011 on Alternative Investment Fund Managers (the “AIFM Directive”), and in the Directive 2014/91/UE of July
232014 on undertakings for collective investment in transferable securities (the “UCITS V Directive”). These
rules, about remuneration policies and practices, have for objective to promote sound and effective risk
management of fund managers and the funds they manage.

This policy is incorporated within the framework of the remuneration policy of Amundi reviewed each year by
its Remuneration Committee. The latter checked the application of the remuneration policy in relation to the
2019 fiscal year, its compliance with the AIFM/UCITS Directives’ principles and approved the policy applicable
for the 2020 exercise at its meeting held on February 4t 2020.

In 2020, the implementation of the Amundi remuneration policy was subject to an internal, central and
independent audit, driven by the Amundi Internal Audit.
2.1 Amounts of remuneration paid by the Management companies to its employees

During fiscal year 2020, the total amount of compensation (including fixed, deferred and non-deferred bonus)
paid by Amundi Asset Management to its employees (1 414 employees at December 315t 2020) is EUR 173
960 362. This amount is split as follows:

* The total amount of fixed remuneration paid by Amundi Asset Management in 2020:

EUR 110 450 102, which represents 63% of the total amount of compensation paid by Amundi AM to its staff,

were in the form of fixed remuneration.

* The total amount of bonus deferred and non-deferred paid by Amundi Asset Management in 2020: EUR 63
510 260, which represents 37% of the total amount of compensation paid by Amundi AM to its staff, were
in this form. The entire staff is eligible for variable compensation.

Additionally, some ‘carried interest’ was paid by Amundi AM with respect to fiscal year 2020, and is taken into
account in the total amount of bonus referred to here above.

Of the total amount of remuneration (fixed and bonus deferred and non-deferred) paid during the fiscal year,
EUR 26 966 833 were paid to the ‘executives and senior managers’ of Amundi AM (27 employees at
December 315t 2020), and EUR 16 356 798 were paid to the ‘senior investment managers’ whose professional
activities have a material impact on Amundi AM’s risk profile (39 employees at December 315t 2020).

2.2 Alignment of remuneration policy and practices with risk profile of the AIFs/UCITS

The Amundi Group has adopted and implemented remuneration policy and practices compliant with the latest
norms, rules, and guidelines issued from the regulatory authorities for its management companies
(AIFM/UCITS).

The Amundi Group has also identified all of its ‘ldentified Staff’, which includes all the employees of the Amundi
Group having a decision authority on the UCITS/AIFM management companies or the UCITS/AIFs managed
and consequently likely to have a significant impact on the performance or the risk profile.

The variable remuneration awarded to the Amundi Group staff takes into account the performance of the
employee, its business unit and the Amundi Group as a whole, and is based on financial and non-financial
criteria as well as the respect of sound risk management rules.

The criteria taken into account for performance assessment and remuneration award depends on the nature
of the employee’s functions :
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1. Management and selection of AlFs/UCITS functions

Common financial criteria:

- Gross and net performance over 1, 3 years ;

- Information ratio and Sharpe ratio over 1, 3 and 5 years ;

- Performance fees collected during fiscal year when relevant ;

- Competitive ranking ;

- Contribution to net inflows/Successful requests for proposals, mandates during fiscal year.

Common non-financial criteria:

- Respect of internal rules in terms of risk management and prevention (Risk/Compliance) ;

- Innovation / Product development;

- Sharing of best practices and collaboration between employees ; - Commercial engagement ; - Quality of
management.

2. Sales and marketing functions Common

financial criteria:

- Net inflows ;

- Revenues ;

- Gross inflows; client base development and retention; product mix; Common non-financial criteria:
- Joint consideration of Amundi’'s and clients’ interests ;

- Clients satisfaction and quality of relationship ;

- Quality of management ;

- Securing/developing the business ;

- Cross-functional approach and sharing of best practices ; - Entrepreneurial spirit.

3. Control and support functions

For control and support functions, performance assessment and remuneration award are independent from

the performance of the business they oversee.

Common criteria taken into account are:

- Mainly criteria related to the meeting of objectives linked to their functions (risk management, quality of
controls, completion of projects, tools and systems improvement etc.)

- When financial criteria are used, these are mainly related to management/ optimization of expenses.

The above-mentioned performance criteria, and specifically those applicable to Identified staff in charge of the
management of AIFs/UCITS, comply with the applicable regulation as well as to the AIF’s/UCITS investment
policy. These internal rules of Amundi Group contribute to a sound and effective risk management.

Furthermore, Amundi Group has adopted and implemented, for its entire staff, measures aiming to align
remuneration with long-term performance and risks in order to avoid conflicts of interest.

In this respect, notably:

- The deferral policy has been adapted to comply with the AIFM and UCITS V Directives’ requirements. -
The deferred portion of bonus for identified staff members is awarded in financial instruments indexed at
100% on the performance of a basket of AlFs and/or UCITS funds managed.

- The actual payment of the deferred portion is linked to the financial situation of Amundi Group, with the
continued employment within the group and to a sound and effective risk management over the vesting
period

Energy transition law for green growth (Article 173, law n°2015-992)

. In the framework of Article 173 from law n ° 2015-992, Amundi has developed for its clients and funds
an asset allocation and reporting methodology that assesses the risk of the energy transition in the portfolios.
We calculate the portfolios’ carbon footprint and have developed an ET (Energy Transition) rating for issuers
to understand their exposure to transitional risks and the management of these risks. We complete the analysis
of energy transition risks through comprehensive research on the 2°C alignment of companies. This research
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is carried out jointly with the Crédit Agricole SA group (CASA) whose recognized model - P9XCA - allows
carbon emissions to be distributed by sector and geography. Physical risks related to climate change are also
part of the research undertaken with CASA to develop a model dedicated to asset management.

. For more information on the management of Environmental (in particular issues related to climate

change), Social, and Governance issues taken into account in its investment policy, Amundi provides a report
"Application of Article 173" to investors, available at www.amundi.com (Legal Documentation section).

Annual accounts
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Financial Statements

The financial statements are presented pursuant to the provisions of ANC regulation 2014-01.
As such, the balance sheet reflects the situation on the last trading day of the financial year.

Furthermore, the income statement lists income from which management fees and financial expenses are
deducted, resulting in NET INCOME of EUROS 9,247,603.24. This figure is corrected for income accruals,
interim payments, and retained earnings in order to obtain the distributable amounts for the reporting period in
the amount of: EUROS 12,195,219.06.

We propose to divide the distributable amounts as follows:

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI ID
- allocate a net dividend of EUROS 7.71 per share, for a total of EUROS 122,640.41; -
allocate the sum of 91.34 EUROS to retained earnings.

We propose to increase capital as follows:

EUROS 113,073.33 for AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI O-C,

EUROS 66.46 for AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI OPTIMUM C,
EUROS 278,712.85 for AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI PM-C, EUROS
7,403,986.66 for AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI S-C,

EUROS 3,528,911.78 for AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI 12C,

EUROS 281,444.96 for AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI IC,

EUROS 0.38 for AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI M,

EUROS 430,542.05 for AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI PC,

EUROS 35,758.88 for AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI RC.

The net amount of gains and losses is : 9,865,547.63 EUROS and the breakdown is as follows:

Share AMUNDI RESPONSIBLE INVESTING-EUROPEAN CREDIT SRI O-C : Capitalized:
66,763.66 EUROS,

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI OPTIMUM C : Capitalized: 208.10
EUROS,

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI PM-C : Capitalized:

331,662.11 EUROS,

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI S-C : Capitalized:

4,680,895.82 EUROS,

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI 12C : Capitalized: 2,522,323.16
EUROS,

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI IC : Capitalized: 308,470.59 EUROS,
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI ID : Report a nouveau :

134,393.25 EUROS,

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI M : Capitalized: -0.20 EURQOS,
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI PC : Capitalized:

1,762,041.23 EUROS,

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI RC : Capitalized: 58,789.91 EUROS.
The dividend will be broken down as follows:

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI ID Net

Income subject to a compulsory, non-definitive withholding tax 7.71
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Shares eligible for a tax deduction and subject to a compulsory, non-definitive withholding tax

Other income not eligible for a tax deduction and subject to a compulsory, non-definitive
withholding tax

Income that does not need to be declared and is not taxable

Amount distributed on capital gains and losses

Total

7.71

Annual Report in 31/05/2021

113



UCITS AMUNDI RESPONSIBLE INVESTING
EUROPEAN CREDIT SRI (SICAV)

Balance sheet - asset on 05/31/2021 in EUR

05/31/2021

05/29/2020

FIXED ASSETS, NET
DEPOSITS
FINANCIAL INSTRUMENTS

Equities and similar securities
Traded in a regulated market or equivalent
Not traded in a regulated market or equivalent
Bonds and similar securities

Traded in a regulated market or equivalent
Not traded in a regulated market or equivalent
Credit instruments

Traded in a regulated market or equivalent
Negotiable credit instruments (Notes)
Other credit instruments
Not traded in a regulated market or equivalent
Collective investment undertakings

General-purpose UCITS and alternative investment funds intended for
nonprofessionals and equivalents in other countries

Other Funds intended for non-professionals and equivalents in other EU
Member States

General-purpose professional funds and equivalents in other EU Member
States and listed securitisation entities
Other professional investment funds and equivalents in other EU Member
States and listed securitisation agencies
Other non-European entities
Temporary transactions in securities
Credits for securities held under sell-back deals
Credits for loaned securities
Borrowed securities
Securities sold under buy-back deals
Other temporary transactions
Hedges

Hedges in a regulated market or equivalent
Other operations
Other financial instruments
RECEIVABLES
Forward currency transactions
Other
FINANCIAL ACCOUNTS

Cash and cash equivalents

1,193,706,512.75

1,063,715,775.05
1,063,715,775.05

85,029,988.75
85,029,988.75
85,029,988.75

39,899,693.60
39,899,693.60

5,061,055.35
761,329.13
4,299,726.22

126,569,234.70
121,189,142.25
5,380,092.45
71,484,782.88

71,484,782.88

718,349,001.85

646,974,128.11
646,974,128.11

21,306,392.98
21,306,392.98
21,306,392.98

47,732,938.61
47,732,938.61

2,335,542.15
515,089.00
1,820,453.15

62,295,561.74
57,116,064.80
5,179,496.94
1,765,038.18

1,765,038.18

TOTAL ASSETS

1,391,760,530.33

782,409,601.77

Balance sheet - liabilities on 05/31/2021 in EUR

05/31/2021

05/29/2020

SHAREHOLDERS' FUNDS

Capital

1,189,272,245.13

717,976,737.28
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Allocation Report of distributed items (a)

Brought forward (a)
Allocation Report of distributed items on Net Income (a,b)
Result (a,b)
TOTAL NET SHAREHOLDERS' FUNDS *
* Net Assets
FINANCIAL INSTRUMENTS
Transactions involving transfer of financial instruments

Temporary transactions in securities
Sums owed for securities sold under buy-back deals
Sums owed for borrowed securities
Other temporary transactions

Hedges
Hedges in a regulated market or equivalent
Other hedges
PAYABLES
Forward currencytransactions

Others
FINANCIAL ACCOUNTS
Short-term credit

Loans received

10.04

9,865,547.63
12,195,219.06

1,211,333,021.86

5,061,055.35

5,061,055.35

761,329.13
4,299,726.22
175,366,453.12
119,204,165.10

56,162,288.02

-10,784,048.64
4,706,357.92

711,899,046.56

2,629,323.17
422.13

2,628,901.04

515,088.18
2,113,812.86
67,881,232.04
55,860,151.02

12,021,081.02

TOTAL LIABILITIES

1,391,760,530.33

782,409,601.77

(a) Including adjusment
(b) Decreased interim distribution paid during the business year

Off-balance sheet on 05/31/2021 in EUR

05/31/2021

05/29/2020

HEDGES

Contracts in regulated markets or similar

Contracts intendeds

Annual Report in 31/05/2021

FV CBOT UST 5 0920 25,183,244.65

FV CBOT UST 5 0921 35,755,779.41

XEUR FGBM BOB 0620 63,385,350.00

XEUR FGBM BOB 0621 203,157,760.00

CBO US UST 2A 0310 9,132,748.24

TY CBOT YST 1 0920 7,375,994.52
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US 10YR NOTE 0921 6,366,754.59
CBFT CBOT YST 0920 3,111,627.41
US 10Y ULT 0921 61,530,832.11

OTC contracts

Other commitments

OTHER OPERATIONS

Contracts in regulated markets or similar

Contracts intendeds
XEUR FGBS SCH 0620 158,669,880.00
XEUR FGBS SCH 0621 419,272,390.00
XEUR FGBL BUN 0620 45,529,440.00
FGBL BUND 10A 0621 128,984,460.00
TU CBOT UST 2 0921 1,805,376.64
XEUR FGBX BUX 0620 5,088,960.00
XEUR FGBX BUX 0621 7,858,500.00

OTC contracts

Credit Default Swap
HANNOVER 5.75% 9/40_ 750,000.00
MUNICH RE 6% 05/41_2 750,000.00
ITRAXX EUR XOVER S32 18,750,000.00
ITRAXX EUR XOVER S32 18,750,000.00
ITRAXX EUR XOVER S32 37,500,000.00
UNIBAIL 2.375% 02/21 2,500,000.00
CDS BNP. S11_200625 3,150,000.00
VERI CO 4.125 03-27_ 2,247,494.04
SHEL INT 0.75 05-24_ 2,750,000.00
TOTAL CAP 3.125 9/22 2,750,000.00
ITRAXX EUR XOVER S32 17,750,062.50
ITRAXX EUR XOVER S32 35,500,125.00
ITRAXX EUR XOVER S32 17,750,062.50

Other commitments

Income statement on 05/31/2021 in EUR
05/31/2021 05/29/2020
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Revenues from financial operations

Revenues from deposits and financial accounts 1,669.71
Revenues from equities and similar securities
Revenues from bonds and similar securities 13,350,052.35 4,983,859.75
Revenues from credit instruments
Revenues from temporary acquisition and disposal of securities 8,250.47
Revenues from hedges
Other financial revenues
TOTAL (1) 13,358,302.82 4,985,529.46
Charges on financial operations
Charges on temporary acquisition and disposal of securities 7,931.23 1,080.93
Charges on hedges
Charges on financial debts 88,198.40 21,453.60
Other financial charges
TOTAL (2) 96,129.63 22,534.53
NET INCOME FROM FINANCIAL OPERATIONS (1 - 2) 13,262,173.19 4,962,994.93
Other income (3)
Management fees and depreciation provisions (4) 4,014,569.95 1,050,230.88
NET INCOME OF THE BUSINESS YEAR (L.214-17-1) (1-2+ 3 - 4) 9,247,603.24 3,912,764.05
Revenue adjustment (5) 2,947,615.82 793,593.87
Interim Distribution on Net Income paid during the business year (6)
NET PROFIT(1-2+3-4+5-6) 12,195,219.06 4,706,357.92
Notes to the annual accounts
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1. Accounting rules and methods

The annual financial statements are presented in the format laid down by ANC (French accounting standards
authority) Regulation 2014-01, as amended.

The following general accounting principles apply:

- the financial statements shall provide a true and fair view of the current financial position, they shall allow
comparability, and observe the going concern principle, - they shall be produced with consistency and
honesty,

- they shall observe the principle of prudence, and

- there shall be consistency in accounting methods from one year to the next.

The accounting method used to record income from fixed income securities is the effective interest method.

Purchases and sales of securities are recorded excluding fees.
The portfolio’s accounting currency is the euro. The
financial year lasts 12 months.

Information on the impact of the COVID-19 crisis
The financial statements were established by the asset manager based on the information available amid the
rapidly changing conditions of the Covid-19 crisis.

Asset valuation rules

Financial instruments are recognised using the historical cost method and recorded on the balance sheet at
their present value, which is determined by taking the last known market value or, where no market exists, by
any external means or using financial models.

Differences between the present values used to calculate net asset value and the historical cost of securities
at the time they are added to the portfolio are recorded under “valuation differentials”.

Any securities not denominated in the portfolio’s accounting currency are measured in accordance with the
principle described below, then translated into the portfolio’s accounting currency at the exchange rate
prevailing at the valuation date.

Deposits:

Deposits with a remaining term of three months or less are measured using the straight-line method.
Equities, bonds, and other securities traded on a regulated or similar market:

To determine net asset value, equities and other securities traded on a regulated or similar market are
measured at their closing price.

Bonds and similar securities are valued at the closing price reported by various financial service providers.
Accrued interest on bonds and similar securities is calculated up to and including the NAV date.

Equities, bonds and other securities not traded on a regulated or similar market:

Securities not traded on a regulated market are measured under the responsibility of the asset manager using
methods based on net asset value and yield, taking into consideration the prices used during major recent
transactions.

Negotiable debt securities:

Negotiable debt securities and similar securities not subject to material transactions are assessed using an

actuarial method, based on a benchmark interest rate as defined below, and adjusted upward when necessary
to take account of the intrinsic features of the issuer:
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- Negotiable debt securities with a maturity of one year or less: Euro Interbank Offered Rate (Euribor); -
Negotiable debt securities with a maturity of more than one year: The rate on coupon-bearing French
government bonds (BTAN) and French OAT bonds with a similar maturity for longer periods.

Negotiable debt securities with a remaining term of three months or less may be measured using the
straightline method.

Treasury notes are marked to market at the rate published daily by the Banque de France or Treasury note
specialists.

Investments in funds:

Fund units or shares are measured at their last known net asset value.

Securities financing transactions:

Securities purchased under resale agreements are recorded in assets under “Receivables representing
securities purchased under resale agreements” in the amount provided for under the agreement, plus accrued
interest receivable.

Securities sold under repurchase agreements are booked in the buyer’s portfolio at their present value.
Liabilities representing securities sold under repurchase agreements are recognised in the seller’s portfolio at

the amount stipulated in the agreement, plus accrued interest payable.

Loaned securities are measured at their present value and recorded in assets under “Receivables representing
loaned securities” at their present value plus accrued interest receivable.

Borrowed securities are booked to assets under “Borrowed securities” in the amount provided for under the
agreement, and to liabilities under “Payables representing borrowed securities” in the amount provided for
under the agreement, plus accrued interest payable.

Forward financial instruments:

Forward financial instruments traded on a regulated or similar market:

Forward financial instruments traded on regulated markets are valued at the daily clearing price.

Forward financial instruments not traded on a regulated or similar market:

Swaps:

Interest rate and/or currency swaps are marked to market based on the price determined by discounting future
cash flows at market interest rates and/or exchange rates. This price is adjusted for issuer risk.

Index swaps are measured using an actuarial method based on a benchmark rate provided by the
counterparty.

Other swaps are marked to market or measured at a value estimated according to the terms established by
the asset manager.

Off-balance sheet commitments:

Forward contracts are marked to market as off-balance sheet liabilities, at the price used in the portfolio.
Options are converted into their underlying equivalent.
Swap commitments are recorded at their par value or, where no par value is available, at an equivalent amount.
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Management fees

Management fees and operating costs include all fund-related costs: financial management, administrative,
accounting, custody, distribution, and auditing fees. These fees are charged to the fund’s income statement.
Management fees do not include transaction fees. For more detailed information on the fees charged to the
fund, please see the prospectus.

Fees are recorded pro rata each time the NAV is calculated.

The total amount of these fees complies with the maximum fee rate based on net assets, indicated in the
prospectus or the fund rules:

FR0010111146 - AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI I-D: Maximum fee 0.70%
including tax.

FR0013521218 - AMUNDI RESPONSIBLE INVESTING-EUROPEAN CREDIT SRI O-C: Maximum fee 0.10%
including tax.

FR0013521200 - AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI PM-C: Maximum fee
1.20% including tax.

FR0013473394 - AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI 12-D: Maximum fee
0.25% including tax.

FR0013460193 - AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI OPTIMUM-C: Maximum
fee 1.20% including tax.

FR0013472479 - AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI S-C: Maximum fee 0.10%
including tax.

FR0013455359 - AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI I12-C: Maximum fee
0.25% including tax.

FR0013334570 - AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI R-C: Maximum fee 0.90%

including tax.
FR0010749853 - AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI P-C: Maximum fee 1.20%
including tax.
FR0010035162 - AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI I-C: Maximum fee 0.70%
including tax.

FR00140010003 - AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI M: Maximum fee 0.80%
including tax.

Swing pricing

Swing Pricing is an adjustment mechanism for a UCl's net asset value. In the event of significant subscriptions
and/or redemptions in the UCI, this mechanism is used to adjust the net asset value up or down depending on
the change in net subscriptions/redemptions, to protect existing holders from the dilutive effect generated by
the portfolio redistribution costs.

The Swing Pricing mechanism results in a different distribution of costs between present and
incoming/outgoing investors. Its triggering does not generate additional costs for existing investors in the
relevant UCI.

The portfolio redistribution  costs (transaction fees, taxes, liquidity costs, etc.)
related to subscriptions/redemptions are borne by the incoming and outgoing investors having generated the
major subscription/redemption movements.

The use of Swing Pricing does not lead to a change in the terms of the subscriptions/redemptions. The Amundi
group uses the trigger point Swing Pricing method: Swing Pricing is applied to the net asset value only when
the net balance of subscriptions/redemptions reaches a predefined threshold. If the trigger point is reached,
the net asset value "swings", i.e. its value is adjusted by an amount determined by an adjustment factor applied
to the net asset value: the swing factor.
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The net asset value is adjusted upward in the event of positive net inflows (subscriptions> redemptions) or
downward in the event of negative net inflows (redemptions> subscriptions).

Due to the use of Swing Pricing, the volatility of the UCI may not be linked to the assets held in the portfolio
alone.

The level of the trigger point and that of the adjustment factor for the net asset value are determined by the
Management Company and reviewed at least on a quarterly basis.

Knowing the parameters or information likely to trigger Swing Pricing may create conflicts of interest. These
are taken into account in Amundi's conflict of interest risk map. These parameters are therefore confidential
and non-communicable in order to preserve the interests of investors.

Allocation of distributable amounts

Definition of distributable amounts

Distributable amounts consist of:

Income:

Net income is equal to the amount of interest, arrears, premiums and bonuses, dividends, directors’ attendance
fees and all other income from the securities comprising the portfolio, plus income from temporary cash
holdings, minus management fees and borrowing costs.

Income is increased by retained earnings, and increased/decreased by any accrued income.

Capital gains and losses:

Realised capital gains, net of fees, less any realised capital losses, net of fees, generated over the financial
year, plus any net capital gains recorded in previous financial years that were not paid out as dividends or

reinvested, plus or minus any accrued capital gains.

Methods of allocating distributable sums:

Allocation of net capital gains

Share(s) Allocation of net income or losses realized

Share AMUNDI RESPONSIBLE
INVESTING - EUROPEAN Accumulation Accumulation
CREDIT SRI O-C

Share AMUNDI RESPONSIBLE
INVESTING - EUROPEAN Accumulation Accumulation
CREDIT SRI OPTIMUM C

Share AMUNDI RESPONSIBLE
INVESTING - EUROPEAN Accumulation Accumulation
CREDIT SRI PM-C

Share AMUNDI RESPONSIBLE
INVESTING - EUROPEAN Accumulation Accumulation
CREDIT SRI S-C

Share AMUNDI RESPONSIBLE
INVESTING - EUROPEAN Accumulation Accumulation
CREDIT SRI 12-C

Share AMUNDI RESPONSIBLE
INVESTING - EUROPEAN Accumulation Accumulation
CREDIT SRI I-C
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Share AMUNDI RESPONSIBLE
INVESTING - EUROPEAN
CREDIT SRI'I-D

Distribution

Accumulation, and/or Distribution,
and/or Report by decision of the
SICAV

Share AMUNDI RESPONSIBLE
INVESTING - EUROPEAN

Accumulation

Accumulation

CREDIT SRIM

Share AMUNDI RESPONSIBLE
INVESTING - EUROPEAN
CREDIT SRI P-C

Accumulation

Accumulation

Share AMUNDI RESPONSIBLE
INVESTING - EUROPEAN
CREDIT SRIR-C

Accumulation

Accumulation

2. Changes in net asset on 05/31/2021

in EUR

05/31/2021

05/29/2020

NET ASSETS IN START OF PERIOD

Subscriptions (including subscription fees received by the fund)

Redemptions (net of redemption fees received by the fund)

Capital gains realised on deposits and financial instruments

Capital losses realised on deposits and financial instruments

Capital gains realised on hedges

Capital losses realised on hedges

Dealing costs

Exchange gains/losses

Changes in difference on estimation (deposits and financial instruments)
Difference on estimation, period N

Difference on estimation, period N-1

711,899,046.56
750,387,665.15

-290,454,477.32

20,863,297.95

-9,909,494.25

20,169,751.21

-18,336,028.32

-2,180,387.86

-4,716,061.67

24,300,955.60

1,509,901.63

22,791,053.97

857,826,114.65

-116,916,913.71
1,340,365.59
-5,5638,800.16
21,129,681.41
-25,532,130.86
-1,274,940.20
509,827.65
-22,791,053.97

-22,791,053.97

Changes in difference on estimation (hedges) 160,143.55 -765,867.89
Difference on estimation, period N -605,724.34 -765,867.89
Difference on estimation, period N-1 765,867.89

Net Capital gains and losses Accumulated from Previous business year

Distribution on Net Capital Gains and Losses from previous business year -98,991.97

Net profit for the period, before adjustment prepayments 9,247,603.24 3,912,764.05

Allocation Report of distributed items on Net Income

Interim Distribution on Net Income paid during the business year

Other items -0.01
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NET ASSETS IN END OF PERIOD

1,211,333,021.86

711,899,046.56

3. Additional information

3.1. BREAKDOWN OF FINANCIAL INSTRUMENTS BY LEGAL OR COMMERCIAL TYPE

Amount

%

ASSETS

BONDS AND SIMILAR SECURITIES
Autres obligations (indexées, titres participatifs)
Fixed-rate bonds traded on a regulated or similar market
TOTAL BONDS AND SIMILAR SECURITIES

CREDIT INSTRUMENTS
Treasury bills

TOTAL CREDIT INSTRUMENTS
LIABILITIES
TRANSACTIONS INVOLVING TRANSFER OF FINANCIAL INSTRUMENTS
TOTAL TRANSACTIONS INVOLVING TRANSFER OF FINANCIAL INSTRUMENTS
OFF-BALANCE SHEET

HEDGES
Rate
TOTAL HEDGES

OTHER OPERATIONS
Credit
Rate
TOTAL OTHER OPERATIONS

4,467,516.23
1,059,248,258.82
1,063,715,775.05

85,029,988.75
85,029,988.75

306,811,126.11
306,811,126.11

71,000,250.00
557,920,726.64
628,920,976.64

0.37
87.44
87.81

7.02
7.02

25.33
25.33

5.86
46.06
51.92

3.2. BREAKDOWN OF ASSET, LIABILITY AND OFF-BALANCE SHEET ITEMS, BY TYPE

Fixed rate % Variable rate %

Rate subject
to review

% Other

%

ASSETS
Deposits

Bonds and similar securities 1,059,248,258.82

85,029,988.75

87.44

Credit instruments 7.02

Temporary transactions in
securities
Financial accounts

LIABILITIES

Temporary transactions in
securities

Financial accounts
OFF-BALANCE SHEET

Hedges 25.33

46.06

306,811,126.11

Others operations 557,920,726.64

4,467,516.23

0.37

71,484,782.88

5.90

3.3.BREAKDOWN OF ASSET, LIABILITY AND OFF-BALANCE SHEET ITEMS, BY TIME TO

MATURITY®)

13 months -1

< 3 months % year]

% 11- 3 years] %

13 - 5 years] %

> 5 years

%
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ASSETS

Deposits

Bonds and similar
securities 6,945,318.63 | 0.57 | 153,056,588.54 | 12.64 | 903,713,867.88 |74.60
Credit instruments 85,029,988.75 | 7.02
Temporary

transactions in
securities

Financial accounts 71,484,782.88 | 5.90

LIABILITIES

Temporary
transactions in
securities

Financial accounts
OFF-BALANCE
SHEET

Hedges 238,913,539.41 | 19.72 | 67,897,586.70 | 5.61
Others operations 421,077,766.64 |34.76 136,842,960.00 [ 11.30

(*) All hedges are shown in terms of time to maturity of the underlying securities.

3.4. BREAKDOWN OF ASSET, LIABILITY AND OFF-BALANCE SHEET ITEMS, BY LISTING OR
EVALUATION CURRENCY (HORS EUR)

Currency1 Currency 2 Currency 3 Currency N
usb GBP Other currencies
Amount % Amount % Amount % Amount %
ASSETS
Deposits

Equities and similar securities

B imil i
onds and similar securities 78.354,837.08 | 6.47

Credit instruments
Mutual fund

Temporary transactions in securities

Receivables
22,328,518.52 | 1.84
Financial accounts 759,930.41 | 0.06 39,968.06
LIABILITIES
Transactions involving transfer of financial
instruments

emporary transactions in securities

Debts 98,123,114.90 | 8.10

Financial accounts
OFF-BALANCE SHEET

Hedges 103,653,366.11 | 8.56
Other operations 1,805,376.64 | 0.15
3.5. RECEIVABLES AND PAYABLES: BREAKDOWN BY ITEMS
Type of debit/credit 05/31/2021
RECEIVABLES
Forward foreign exchange purchase 20,851,089.98
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Funds to be accepted on urgent sale of currencies 100,338,052.27
Sales deferred settlement 416,500.00
Cash collateral deposits 2,814,643.84
Coupons and dividends incash 54,687.50
Collateral 2,080,000.00
Other receivables 14,261.11
TOTAL RECEIVABLES 126,569,234.70
PAYABLES
Urgent sale of currency 98,123,114.90
Forward foreign exchange sale 21,081,050.20
Purchases deferred settlement 49,122,928.91
Fixed management fees 956,086.11
Collateral 4,010,000.00
Other payables 2,073,273.00
TOTAL PAYABLES 175,366,453.12
oA raASLEs AND

3.6.SHAREHOLDERS' FUNDS

3.6.1.Number of units issued or redeemed

In shares In value
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI O-C
Shares subscribed during the period 102,506.578 10,747,363.79
Shares redeemed during the period -12,504.965 -1,313,392.35
Net Subscriptions/Redemptions 90,001.613 9,433,971.44
Shares in circulation at the end of the period 90,001.613
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI OPTIMUM C
Shares subscribed during the period 272.000 27,191.05
Shares redeemed during the period -32.000 -3,154.56
Net Subscriptions/Redemptions 240.000 24,036.49
Shares in circulation at the end of the period 241.000
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Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI PM-C
Shares subscribed during the period 453,039.190 47,420,893.19
Shares redeemed during the period -5,454.789 -567,504.87
Net Subscriptions/Redemptions 447,584.401 46,853,388.32
Shares in circulation at the end of the period 447,584.401

3.6.1.Number of units issued or redeemed

In shares In value

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI S-C
Shares subscribed during the period 397,337.641 401,482,248.23
Shares redeemed during the period -82,349.103 -81,519,162.83
Net Subscriptions/Redemptions 314,988.538 319,963,085.40
Shares in circulation at the end of the period 565,205.395
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRl 12-C
Shares subscribed during the period 1,665.023 167,885,045.61
Shares redeemed during the period -1,224.075 -122,358,694.29
Net Subscriptions/Redemptions 440.948 45,526,351.32
Shares in circulation at the end of the period 3,037.938
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI I-C
Shares subscribed during the period 4,661.645 7,678,045.86
Shares redeemed during the period -28,841.278 -47,884,007.93
Net Subscriptions/Redemptions -24,179.633 -40,205,962.07
Shares in circulation at the end of the period 22,536.076
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI I-D
Shares subscribed during the period 1,113.311 1,146,417.29
Shares redeemed during the period -11,561.482 -11,692,115.50
Net Subscriptions/Redemptions -10,448.171 -10,545,698.21
Shares in circulation at the end of the period 15,906.668
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRIM
Shares subscribed during the period 1.000 100.00
Shares redeemed during the period
Net Subscriptions/Redemptions 1.000 100.00
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Shares in circulation at the end of the period 1.000

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT

SRI P-C

Shares subscribed during the period 809,204.576 104,743,492.02
Shares redeemed during the period -175,524.166 -23,012,895.16
Net Subscriptions/Redemptions 633,680.410 81,730,596.86
Shares in circulation at the end of the period 1,633,760.814

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT

SRIR-C

Shares subscribed during the period 86,201.341 9,256,868.11
Shares redeemed during the period -19,666.333 -2,103,549.83
Net Subscriptions/Redemptions 66,535.008 7,153,318.28
Shares in circulation at the end of the period 67,001.008

3.6.2.Subscription and/or redemption fees

In Value

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI O-C
Total acquired subscription and/or redemption fees

Acquired subscription fees
Acquired redemption fees

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI OPTIMUM C
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI PM-C
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI S-C
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees
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Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI 12-C
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI I-C
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI I-D
Total acquired subscription and/or redemption fees

Acquired subscription fees
Acquired redemption fees

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRIM
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI P-C
Total acquired subscription and/or redemption fees

Acquired subscription fees
Acquired redemption fees

3.6.2.Subscription and/or redemption fees

In Value

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI R-C
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

128
Annual Report in 31/05/2021



UCITS AMUNDI RESPONSIBLE INVESTING
EUROPEAN CREDIT SRI (SICAV)

3.7. MANAGEMENT FEES

05/31/2021

Shares AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI O-C
Guarantee commission

Fixed management fees 923.61
Percentage set for fixed management fees 0.05
Variable management fees

Trailer fees

Shares AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI OPTIMUM C
Guarantee commission

Fixed management fees 67.66
Percentage set for fixed management fees 1.20
Variable management fees

Trailer fees

Shares AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI PM-C
Guarantee commission

Fixed management fees 149,877.93
Percentage set for fixed management fees 0.81
Variable management fees

Trailer fees

Shares AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI S-C
Guarantee commission

Fixed management fees 376,793.27
Percentage set for fixed management fees 0.10

Variable management fees

Trailer fees

Shares AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI -
Guarantee commission

Fixed management fees 648,823.79
Percentage set for fixed management fees 0.25
Variable management fees

Trailer fees
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Shares AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI I-C
Guarantee commission

Fixed management fees

Percentage set for fixed management fees

Variable management fees

Trailer fees

391,930.34
0.65

3.7. MANAGEMENT FEES

05/31/2021

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI I-D
Guarantee commission

Fixed management fees

Percentage set for fixed management fees

Variable management fees

Trailer fees

118,186.15
0.65

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRIM
Guarantee commission

Fixed management fees

Percentage set for fixed management fees

Variable management fees

Trailer fees

0.03
0.13

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI P-C
Guarantee commission

Fixed management fees

Percentage set for fixed management fees

Variable management fees

Trailer fees

2,293,641.31
1.20

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI R-C
Guarantee commission

Fixed management fees

Percentage set for fixed management fees

Variable management fees

Trailer fees

34,325.86
0.90
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3.8. COMMITMENTS RECEIVED AND GIVEN

05/31/2021
Guarantees received by the fund
- including capital guarantees
Other commitments received
Other commitments given
3.9.FUTHER DETAILS
3.9.1 Stock market values of temporarily acquired securities
05/31/2021
Securities held under sell-back deals
Borrowed securities
3.9.2. Stock market values of pledged securities
05/31/2021
Financial instruments pledged but not reclassified
Financial instruments received as pledges but not recognized in the Balance Sheet
3.9.3.Financial instruments held, issued and/or administrated by the GROUPE
ISIN code Name of security 05/31/2021
Equities
Bonds 37,734,109.08
FR0013508512 CA 1.0% 22-04-26 EMTN 5,160,643.57
FR0013516184 | CA 1.625% 05-06-30 EMTN 9,466,379.71
FR0013533999 | CA 4.0% PERP 11,820,966.77
FR0012444750 CA ASSURANCES 4.25% PERP 11,286,119.03
Notes (TCN)
ucITsS 39,899,693.60
AMUNDI FRN CREDIT EURO VALUE
FRO013350212 | FACTOR-I(C) 10,745,199.00
LU2247576205 | AMUNDI FUNDS ARGO BOND DYNAM Z 5,428,995.00
HDG EUR C
LU2330497780 AMUNDI FUNDS GCESG IB - Z EUR Hgd (C) 2,994,960.00
LU2132230389 Amundi Funds Total Hybrid Bond Z EURC 10,524,900.00
FR0013053451 AMUNDI RESPONSIBLE INVESTING - JUST 2,205,281.80
TRANSITION FOR
FR0013531274 AMUNDI SOCIAL BONDS S-C 3,967,964.80
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EUR ACC
Hedges

Total group financial
instruments

LU1892246130 Pl Solutions SICAV - European Credit
Continuum part J2

IEO0BN2B2D83 | SELECT INVESTMENT GRADE BOND QI3

535,053.00

3,497,340.00

77,633,802.68

3.10. TABLE OF ALLOCATION OF THE DISTRIBUTABLE SUMS

Table of allocation of the distributable share of the sums concerned to profit (loss)

05/31/2021

05/29/2020

Sums not yet allocated

Brought forward

Profit (loss)

Total

10.04
12,195,219.06

12,195,229.10

4,706,357.92

4,706,357.92

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI O-C

Allocation
Distribution
Brought forward
Capitalized

Total

113,073.33
113,073.33

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI OPTIMUM C

Allocation
Distribution
Brought forward
Capitalized

Total

66.46
66.46

0.43
0.43

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI PM-C

Allocation
Distribution
Brought forward
Capitalized

Total

278,712.85
278,712.85
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05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI S-C

Allocation
Distribution
Brought forward
Capitalized

Total

7,403,986.66
7,403,986.66

1,619,062.50
1,619,062.50

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI 12-C

Allocation
Distribution
Brought forward
Capitalized

Total

3,528,911.78
3,528,911.78

2,086,838.91
2,086,838.91

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI I-C

Allocation
Distribution
Brought forward
Capitalized

Total

281,444.96
281,444.96

458,678.26
458,678.26

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI
I-D

Allocation
Distribution

Brought forward

Capitalized
Total

Details of units with dividend entitlement

Number of units

122,640.41
91.34

122,731.75

15,906.668

160,500.97
16.65

160,517.62

26,354.839
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Unit distribution 7.71 6.09

Tax credits

'Tax credit attached to the distribution of income

05/31/2021 05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRIM

Allocation
Distribution
Brought forward

Capitalized 038

Total 0.38

05/31/2021 05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRIP-C

Allocation
Distribution
Brought forward

Capitalized 430,542.05 380,994.34

Total 430,542.05 380,994.34

05/31/2021 05/29/2020

Shares AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRIR-C

Allocation
Distribution
Brought forward

Capitalized 35,758.88 265.86

Total 35,758.88 265.86

Table of allocation of the distributable share of the sums concerned to capital gains and losses

05/31/2021 05/29/2020

Sums not yet allocated

Net Capital gains and losses Accumulated from Previous business
year
Net Capital gains and losses of the business year 9,865,547.63 -10,784,048.64

Allocation Report of distributed items on Net Capital Gains and

Losses
9,865,547.63 -10,784,048.64

Total

05/31/2021 05/29/2020
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Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI O-C

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized

Total

66,763.66
66,763.66

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI OPTIMUM C

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized

Total

208.10
208.10

-1.26
-1.26

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI PM-C

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized

Total

331,662.11
331,662.11

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI S-C

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized

Total

4,680,895.82
4,680,895.82

-3,459,519.19
-3,459,519.19

05/31/2021

05/29/2020
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Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI 12-C

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized

Total

2,5622,323.16
2,522,323.16

-3,875,103.69
-3,875,103.69

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI I-C

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized

Total

308,470.59
308,470.59

-1,133,900.51
-1,133,900.51

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI I-D

Allocation

Distribution
Net capital gains and losses accumulated per share

Capitalized

Total

134,393.25

134,393.25

-396,815.75

-396,815.75

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRIM

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized

Total

-0.20
-0.20

05/31/2021

05/29/2020
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Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI P-C

Allocation

Distribution
Net capital gains and losses accumulated per share

Capitalized 1762,041.23 -1,918,009.29

Total 1,762,041.23 -1,918,009.29

05/31/2021 05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRIR-C

Allocation

Distribution
Net capital gains and losses accumulated per share

Capitalized 58,789.91 -698.95

Total 58,789.91 -698.95

3.11.Table of profit (loss) and other typical features of the
fund over the past five financial periods

05/29/2020 05/31/2021

Global Net Assets in EUR 711,899,046.56 1,211,333,021.86
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI O-C in EUR

Net assets 9,436,374.60
Number of shares/units 90,001.613
NAV per share/unit 104.84
Net Capital Gains and Losses Accumulated per share 0.74
Net income Accumulated on the result 1.25
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI OPTIMUM C

in EUR

Net assets 95.27 24,109.30
Number of shares/units 1.000 241.000
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NAV per share/unit

Net Capital Gains and Losses Accumulated per share

Net income Accumulated on the result

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI PM-C in EUR

Net assets

Number of shares/units

NAV per share/unit

Net Capital Gains and Losses Accumulated per share

Net income Accumulated on the result

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI S-C in EUR

Net assets

Number of shares/units

NAV per share/unit

Net Capital Gains and Losses Accumulated per share

Net income Accumulated on the result

95.27

-1.26

0.43

238,818,822.96

250,216.857

954.44

-13.82

6.47

100.03

0.86

0.27

46,650,588.37

447,584.401

104.22

0.74

0.62

572,311,289.77

565,205.395

1,012.57

8.28

13.09

3.11.Table of profit (loss) and other typical features of the

fund over the past five financial periods

05/29/2020 05/31/2021

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI I12-C in EUR

Net assets 248,606,987.90 308,087,289.43
Number of shares/units 2,596.990 3,037.938
NAV per share/unit 95,728.89 101,413.29
Net Capital Gains and Losses Accumulated per share -1,492.15 830.27
Net income Accumulated on the result 803.56 1,161.61
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Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI I-C in EUR

Net assets 73,821,493.14 37,574,031.95
Number of shares/units 46,715.709 22,536.076
NAYV per share/unit 1,580.22 1,667.28
Net Capital Gains and Losses Accumulated per share -24.27 13.68
Net income Accumulated on the result 9.81 12.48
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI I-D in EUR

Net assets 25,834,248.24 16,352,941.86
Number of shares/units 26,354.839 15,906.668
NAV per share/unit 980.24 1,028.05
Net capital gains and losses accumulated per share 8.44
Net Capital Gains and Losses Accumulated per share -15.05

Distribution on Net Income on the result 6.09 7.71
Tax credits per share/unit *
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI M in EUR

Net assets 10013
Number of shares/units 1.000
NAV per share/unit 100.13
Net Capital Gains and Losses Accumulated per share -0.20
Net income Accumulated on the result 0.38

(*) The unit tax credit will only be determined on the date of distribution, in accordance with the tax provisions in force.

3.11.Table of profit (loss) and other typical features of the
fund over the past five financial periods

05/29/2020 05/31/2021
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI P-C in EUR
Net assets 124,770,154.90 213,752,818.78
Number of shares/units 1,000,080.404 1,633,760.814
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NAV per share/unit 124.76 130.83
Net Capital Gains and Losses Accumulated per share -1.91 1.07
Net income Accumulated on the result 0.38 0.26
Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI R-C in EUR

Net assets 47,244.15 7,143,477.67
Number of shares/units 466.000 67,001.008
NAV per share/unit 101.38 106.61
Net Capital Gains and Losses Accumulated per share -1.49 0.87
Net income Accumulated on the result 0.57 0.53
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3.12. Portfolio listing of financial instruments in EUR

Name of security Currency| Quantity Market value Z;s"leetts
Bonds and similar securities
Listed bonds and similar securities
AUSTRALIA
AUSNET SERVICES HOLDINGS PTY 1.625% 11-03-81 EUR 2.100,000 2.140,206.53 018
SCENTRE MANAGEMENT 1.45% 28-03-29 EUR 7,000,000 7,427,580.90 0.61
TOTAL AUSTRALIA 9,567,787.43 0.79
AUSTRIA
OMV AG 2.5% PERP EUR 5,700,000 6,061,497.80 0.51
RAIFFEISEN BANK INTL AG 1.5% 12-03-30 EUR 8,000,000 8,174,628.09 0.67
UNIQ VERS AG 6.0% 27-07-46 EUR 7,500,000 9,728,603.45 0.80
TOTAL AUSTRIA 23,964,729.34 1.98
CANADA
MGCN 1 1/2 09/25/27 EUR 3,800,000 4,134,676.34 0.34
TOTAL CANADA 4,134,676.34 0.34
DENMARK
DSVDC 0 3/8 02/26/27 EUR 3,800,000 3,845,722.22 0.31
ISS GLOBAL AS 0.875% 18-06-26 EUR 6,000,000 6,090,102.50 0.50
NYKREDIT 0.875% 28-07-31 EUR 6,500,000 6,494,678.03 0.54
ORSTED 2.25% 24-11-17 EUR 5,000,000 5,294,613.16 0.4
TOTAL DENMARK 21,725,115.91 1.79
FINLAND
NORDEA BANK AB PUBL 3.5% PERP EUR 7,000,000 7,380,576.93 0.61
STORA ENSO OYJ 2.5% 21-03-28 EUR 8,400,000 9,534,129.39 0.79
TOTAL FINLAND 16,914,706.32 1.40
FRANCE
AIRBUS GROUP SE 2.0% 07-04-28 EUR 10,000,000 11,072,984.44 0.91
AIR LIQUIDE 0.375% 27-05-31 EUR 4,200,000 4,216,813.30 0.34
ALSTOM 0.0% 11-01-29 EUR 5,900,000 5,723,815.85 0.47
ARKEMA 2.75% PERP EMTN EUR 4,500,000 4,835,708.02 0.40
AUCHAN 2.875% 29-01-26 EMTN EUR 10,700,000 12,037,165.61 1.00
BFCM BANQUE FEDERATIVE CREDIT MUTUEL 0.625% 03-11-28 | EUR 4,800,000 4,787,987.09 0.39
BNP 4.032 12/31/49 EUR 11,000,000 12,663,576.15 1.04
BNP PAR 0.5% 19-02-28 EMTN EUR 15,000,000 14,996,810.72 1.24
BNP PARIBAS 5.125% PERP usD 13,300,000 11,575,259.35 0.96
BPCE 0.5% 15-09-27 EMTN EUR 5,700,000 5,727,366.71 0.47
BQ POSTALE 0.75% 02-08-32 EMTN EUR 5,000,000 4,907,241.09 0.41
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BQ POSTALE 3.875% PERP EUR 6,800,000 7,160,648.26 0.60
CA 1.0% 22-04-26 EMTN EUR 5,000,000 5,160,643.57 0.42
CA 1.625% 05-06-30 EMTN EUR 9,000,000 9,466,379.71 0.79
CA 4.0% PERP EUR 10,800,000 11,820,966.77 0.98
CA ASSURANCES 4.25% PERP EUR 10,000,000 11,286,119.03 0.93
CAFP 2 5/8 12/15/27 EUR 8,400,000 9,728,386.45 0.81
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Name of security Currency| Quantity Market value Z;s":,\etts
CAPGEMINI SE 1.125% 23-06-30 EUR 3,400,000 3,5697,532.44 0.29
CIE GEN DES ETS MICHELIN 0.0000010% 02-11-28 EUR 4,300,000 4,215,745.50 0.35
CNP ASSU 4.25% 05-06-45 EUR 8,200,000 9,692,699.04 0.80
CREDIT MUTUEL ARKEA 1.875% 25-10-29 EUR 5,000,000 5,270,213.30 0.44
EDF 2.625% PERP EUR 9,400,000 9,380,372.99 0.77
EDF 5% 31/12/2099 EUR 4,200,000 4,777,889.90 0.39
EDF 5 5/8 12/29/49 uUsD 4,500,000 4,017,703.50 0.33
ENGIE 1.625% PERP EUR 4,400,000 4,531,426.19 0.37
EUTELT 2.0% 02-10-25 EUR 5,000,000 5,420,000.35 0.45
ICADE SANTE SAS 0.875% 04-11-29 EUR 3,800,000 3,837,998.83 0.32
INDIGO GROUP SAS 1.625% 19-04-28 EUR 3,000,000 3,153,236.32 0.26
JCDECAUX 2.625% 24-04-28 EUR 6,000,000 6,674,967.17 0.55
KLEPIERRE 0.875% 17-02-31 EMTN EUR 10,000,000 10,108,820.78 0.84
ORANGE 1.75% PERP EMTN EUR 8,700,000 8,929,856.61 0.74
ORANGE 2.375% PERP EUR 5,600,000 5,887,227.42 0.49
RENAULT CREDIT INTL BANQUE 1.375% 08-03-24 EUR 5,000,000 5,177,597.02 0.43
SG AUTRE V PERP usD 5,334,000 4,467,516.23 0.37
SOCIETE GENERALE EUR 9,000,000 9,004,697.23 0.75
SUEZ SA 2.875% PERP EUR 1,500,000 1,581,273.64 0.13
TECHNIP ENERGIES NV 1.125% 28-05-28 EUR 5,200,000 5,183,972.12 0.42
THALES 0.0% 26-03-26 EMTN EUR 8,700,000 8,667,413.72 0.72
TOTAL 1.75% PERP EMTN EUR 5,800,000 5,931,314.07 0.49
TOTAL SE 1.625% PERP EMTN EUR 11,400,000 11,412,858.05 0.94
UNIBAIL RODAMCO SE 2.125% PERP EUR 6,300,000 6,297,973.80 0.52
VIVENDI 1.875% 26-05-26 EUR 5,300,000 5,722,178.02 0.47
WEND INVE 2.5% 09-02-27 EUR 7,000,000 7,848,299.69 0.64
WORLDLINE 0.875% 30-06-27 EMTN EUR 8,200,000 8,537,695.12 0.70
TOTAL FRANCE 316,496,351.17 26.13
GERMANY
ALLIANZ SE 3.5% PERP usD 10,000,000 8,429,067.00 0.70
CONTINENTAL 2.5% 27-08-26 EMTN EUR 3,400,000 3,836,563.04 0.32
COVESTRO AG 1.375% 12-06-30 EUR 4,200,000 4,502,100.18 0.37
DEUTSCHE BOERSE 1.25% 16-06-47 EUR 1,900,000 1,970,333.39 0.16
TOTAL GERMANY 18,738,063.61 1.55
IRELAND

BK IRELAND GROUP 0.375% 10-05-27 EUR 8,550,000 8,485,389.90 0.70
143

Annual Report in 31/05/2021




UCITS AMUNDI RESPONSIBLE INVESTING
EUROPEAN CREDIT SRI (SICAV)

3.12. Portfolio listing of financial

instruments in EUR

Annual Report in 31/05/2021

FCA BANK SPA IRISH BRANCH 0.5% 13-09-24 EUR 5,400,000 5,492,789.57 0.45
GE CAP 4.625% 22/02/27 *EUR EUR 7,750,000 9,690,806.60 0.80
JOHNSON NTROLS INTL PLC TY 0.375% 15-09-27 EUR 6,050,000 6,062,300.89 0.50
SMURFIT KAPPA ACQUISITIONS 2.875% 15-01-26 EUR 10,000,000 11,174,142.80 0.92
TOTAL IRELAND 40,905,429.76 3.37
Name of security Currency| Quantity Market value % Net
Assets
ITALY
2I RETE GAS 1.608% 31-10-27 EUR 3,202,000 3,455,979.30 0.28
ENEL 1.375% PERP EUR 11,400,000 11,173,869.98 0.92
ENEL 3.375% 24-11-81 EUR 5,000,000 5,600,930.01 0.46
ENI 2.0% PERP EUR 5,600,000 5,576,734.80 0.47
ENI 2.625% PERP EUR 5,900,000 6,212,664.64 0.51
ENI 4.75% 12-09-28 usD 10,000,000 9,594,580.93 0.79
FERROVIE DELLO STATO ITALIANE 0.375% 25-03-28 EUR 5,400,000 5,418,365.49 0.45
INTE 3.75% PERP EUR 7,400,000 7,323,472.59 0.60
MEDIOBANCABCA CREDITO FINANZ 1.125% 23-04-25 EUR 3,550,000 3,654,780.21 0.30
POSTE ITALIANE SPA EUR 4,100,000 4,075,523.63 0.34
UNICREDIT 2.569% 22-09-26 usD 3,500,000 2,923,471.48 0.24
UNICREDIT 2.731% 15-01-32 EUR 5,000,000 5,136,000.20 0.43
UNICREDIT 5.375% PERP EUR 6,600,000 7,071,418.70 0.59
TOTAL ITALY 77,217,791.96 6.38
JERSEY
HEATHROW FU 1.5% 12-10-25 EUR 5,000,000 5,258,717.35 0.44
TOTAL JERSEY 5,258,717.35 0.44
LUXEMBOURG
AROUNDTOWN PROPERTY 2.125% PERP EUR 3,000,000 3,050,167.20 0.25
AROUNDTOWN SA EUR 8,000,000 7,824,371.84 0.64
BECTON DICKINSON EURO FINANCE SARL 1.208% 04-06-26 EUR 2,800,000 2,961,899.32 0.25
BEVCO LUX SARL 1.5% 16-09-27 EUR 5,000,000 5,293,256.72 0.43
CPI PROPERTY GROUP 2.75% 12-05-26 EUR 4,500,000 4,910,985.30 0.40
GRAND CITY PROPERTIES SA EUR 3,700,000 3,659,903.39 0.30
SES SOCIETE EUROPEAN DES TELLITES 0.875% 04-11-27 EUR 7,700,000 7,896,993.04 0.66
TRATON FINANCE LUXEMBOURG 0.125% 24-03-25 EUR 4,200,000 4,204,656.36 0.35
WHIRLPOOL EMEA FINANCE SARL 0.5% 20-02-28 EUR 5,000,000 4,977,856.87 0.41
TOTAL LUXEMBOURG 44,780,090.04 3.69
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MEXICO
AMERICA MOVIL 0.75% 26-06-27 EUR 6,250,000 6,424,347.15 0.53
AMERICA MOVIL SAB DE CV 6.375/TV 06/09/2073 EUR 5,150,000 6,065,127.51 0.50
FOMENTO ECONOMICO MEXICANO SAB DE CV 0.5% 28-05-28 | EUR 9,800,000 9,685,914.13 0.80
TOTAL MEXICO 22,175,388.79 1.83
NETHERLANDS
ABN AMRO BK 4.375% PERP EUR 11,000,000 11,910,123.95 0.98
COOPERATIEVE RABOBANK UA 3.25% PERP EUR 11,000,000 11,478,988.59 0.95
DE BAHN FIN 1.6% PERP EUR 2,000,000 2,025,365.21 0.16
DEME INVE BV FOR 4.375% PERP EUR 5,000,000 5,862,207.21 0.48
DEME SWIS RE 5.75% 15-08-50 usD 6,000,000 5,771,655.86 0.48
EASYJET FINCO BV 1.875% 03-03-28 EUR 9,000,000 9,078,979.48 0.75
EDP FIN 1.71% 24-01-28 usD 3,000,000 2,420,413.15 0.20
FIAT CHRYSLER AUTOMOBILES NV 3.875% 05-01-26 EUR 9,000,000 10,476,553.77 0.87
IBERDROLA INTL BV 1.874% PERP EUR 10,000,000 10,269,199.41 0.84
ING GROEP NV 0.25% 18-02-29 EUR 6,200,000 6,064,231.90 0.50
ING GROEP NV 1.0% 13-11-30 EUR 6,000,000 6,088,739.73 0.50
KONINKLIJKE KPN NV 5.625%09-300924 EUR 4,990,000 6,053,504.03 0.50
Name of security Currency| Quantity Market value % Net
Assets
LYB INTL FINANCE Il BV 0.875% 17-09-26 EUR 3,100,000 3,192,217.02 0.26
NE PROPERTY BV 2.625% 22-05-23 EUR 1,700,000 1,767,721.61 0.15
NE PROPERTY BV 3.375% 14-07-27 EUR 3,614,000 4,105,048.05 0.34
NIBC BANK NV 0.875% 08-07-25 EUR 2,700,000 2,801,101.29 0.23
NN GROUP NV 4.375% PERP EMTN EUR 10,000,000 11,447,075.81 0.94
PROSUS NV 1.539% 03-08-28 EMTN EUR 4,200,000 4,414,219.23 0.37
REPSOL INTL FINANCE BV 2.5% PERP EUR 3,500,000 3,505,655.06 0.29
STELLANTIS NV 0.625% 30-03-27 EUR 7,500,000 7,513,663.38 0.62
UPJOHN FINANCE BV 1.362% 23-06-27 EUR 8,000,000 8,427,405.15 0.70
WINTERSHALL DEA FINANCE 2 BV 2.4985% PERP EUR 4,000,000 3,989,352.20 0.33
WINTERSHALL DEA SCHWEIZ BV 1.332% 25-09-28 EUR 8,100,000 8,323,252.21 0.69
TOTAL NETHERLANDS 146,986,673.30 |  12.13
NORWAY
DNB BANK A 4.875% PERP usD 8,100,000 7,221,456.77 0.60
TOTAL NORWAY 7,221,456.77 0.60
SPAIN
ABERTIS INFRA 2.375% 27-09-27 EUR 4,100,000 4,585,187.72 0.38
BANCO NTANDER 1.375% 05-01-26 EUR 5,700,000 6,006,203.60 0.49
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BANCO NTANDER 4.75% PERP EUR 2,600,000 2,719,723.15 0.22
BBVA 1.0% 16-01-30 EUR 4,500,000 4,524,131.03 0.38
BBVA 5.875% PERP EUR 5,000,000 5,449,859.59 0.45
FERROVIAL EMISIONES 0.54% 12-11-28 EUR 5,000,000 5,029,421.52 0.41
INMOBILIARIA COLONIAL 2.0% 17-04-26 EUR 10,700,000 11,557,947.50 0.96
MERLIN PROPERTIES SOCIMI 1.875% 02-11-26 EUR 4,500,000 4,856,549.23 0.40
TOTAL SPAIN 44,729,023.34 3.69
SWEDEN
CASTELLUM AB 0.75% 04-09-26 EUR 6,050,000 6,110,545.60 0.50
MOLNLYCKE HOLDING AB 1.875% 28-02-25 EUR 5,000,000 5,345,392.04 0.44
SAMHALLSBYGGNADSBOLAGET | NORDEN AB 1.0% 12-08-27 EUR 5,850,000 5,940,357.35 0.49
SCANIA CV AB 2.25% 03-06-25 EUR 5,150,000 5,681,008.51 0.47
SKANDINAVISKA ENSKILDA BANKEN AB 0.375% 11-02-27 EUR 6,000,000 6,045,131.06 0.50
SWEDBANK AB 0.3% 20-05-27 EUR 1,800,000 1,800,520.72 0.15
TELIA COMPANY AB 1.375% 11-05-81 EUR 10,900,000 11,023,204.93 0.91
VOLVO TREASURY AB 4.85% 10-03-78 EUR 3,500,000 3,803,590.95 0.32
TOTAL SWEDEN 45,749,751.16 3.78
UNITED KINGDOM
ANGLO AMER CAP 1.625% 18-09-25 EUR 3,000,000 3,224,505.30 0.27
BARCLAYS 1.125% 22-03-31 EMTN EUR 5,000,000 5,033,689.32 0.41
BP CAP MK 2.519% 07-04-28 EMTN EUR 2,800,000 3,214,153.12 0.26
BP CAP MK 3.25% PERP EUR 10,000,000 10,961,268.56 0.90
COCACOLA EUROPEAN PARTNERS 1.5% 08-11-27 EUR 5,000,000 5,386,365.61 0.45
DIAGEO FINANCE 1.875% 27-03-27 EUR 7,700,000 8,481,350.81 0.70
HSBC 0.309% 13-11-26 EUR 6,500,000 6,518,129.38 0.54
HSBC 4.0% PERP usD 9,600,000 8,025,219.11 0.67
Name of security Currency| Quantity Market value % Net
Assets
HSBC HOLDINGS PLC 6.375% PERP usD 4,000,000 3,630,814.09 0.30
ITV 1.375% 26-09-26 EUR 7,000,000 7,377,449.90 0.61
LLOYDS BANKING GROUP 3.5% 01-04-26 EUR 5,000,000 5,659,258.52 0.47
SCOTTISH AND SOUTHERN ENERGY 1.375% 04-09-27 EUR 5,000,000 5,383,763.16 0.44
STANDARD CHARTERED 1.2% 23-09-31 EUR 8,500,000 8,529,825.51 0.70
STANDARD CHARTERED 1.214% 23-03-25 usD 7,150,000 5,919,049.58 0.49
TESCO CORPORATE TREASURY SERVICES 0.875% 29-05-26 EUR 6,250,000 6,431,652.03 0.53
TOTAL UNITED KINGDOM 93,776,494.00 7.74
UNITED STATES OF AMERICA
ABBVIE 2.625% 15-11-28 EUR 6,000,000 6,996,092.15 0.58
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BK AMERICA 0.583% 24-08-28 EUR 12,200,000 12,251,097.85 1.01
CITIGROUP 0.5% 08-10-27 EMTN EUR 5,000,000 5,039,955.69 0.42
DOW CHEMICAL COMPANY 0.5% 15-03-27 EUR 3,800,000 3,821,039.59 0.32
EQUINIX 0.25% 15-03-27 EUR 5,000,000 4,962,553.02 0.41
FIDELITY NATL INFORMATION SCES 1.5% 21-05-27 EUR 4,950,000 5,248,628.40 0.43
GE 0.875% 17-05-25 EUR 6,000,000 6,156,909.46 0.51
GENERAL MOTORS FINANCIAL 0.6% 20-05-27 EUR 8,700,000 8,647,290.72 0.71
INTL FLAVORS FRAGRANCES 1.8% 25-09-26 EUR 7,000,000 7,590,384.88 0.62
JP MORGAN CHASE AND CO 1.638% 18-05-28 EUR 12,750,000 13,672,561.79 1.13
MAN 1 3/4 06/22/26 EUR 10,650,000 11,608,404.42 0.95
MARSH AND MC LENNAN COMPANIES 1.349% 21-09-26 EUR 5,000,000 5,329,751.77 0.44
MMS USA FINANCING 0.625% 13-06-25 EUR 5,900,000 6,040,030.05 0.50
MORGAN STANLEY CAPITAL SERVICE 0.406% 29-10-27 EUR 15,600,000 15,587,528.92 1.29
PROLOGIS EURO FINANCE LLC 0.25% 10-09-27 EUR 6,050,000 6,062,669.72 0.50
WEA FINNANCE LLC 2.875% 15-01-27 usD 5,144,500 4,358,630.03 0.36

TOTAL UNITED STATES OF AMERICA 123,373,528.46 10.18

TOTAL Listed bonds and similar securities 1,063,715,775.05 87.81

TOTAL Bonds and similar securities 1,063,715,775.05 87.81

Credit instruments
Credit instruments traded in a regulated market or equivalent

FRANCE
FRAN TREA BILL BTF ZCP 16-06-21 EUR 50,000,000 50,012,775.84 413
FRENCH REP ZCP 30-06-21 EUR 35,000,000 35,017,212.91 2.89
TOTAL FRANCE 85,029,988.75 7.02
TOT.AL Credit instruments traded in a regulated market or 85,029,988.75 702
equivalent
TOTAL Credit instruments 85,029,988.75 7.02
Collective investment undertakings
General-purpose UCITS and alternative investment funds intended
for non-professionals and equivalents in other countries
FRANCE
AMUNDI FRN CREDIT EURO VALUE FACTOR-I(C) EUR 10.000 10.745.199.00 0.89
AMUNDI RESPONSIBLE INVESTING - JUST TRANSITION FOR EUR 2,000 2,205,281.80 0.18
AMUNDI SOCIAL BONDS S-C EUR 4,000 3,967,964.80 0.33
TOTAL FRANCE 16,918,445.60 1.40
Name of securit Currenc Quantit; Market value % Net
y y y Assets
IRELAND
SELECT INVESTMENT GRADE BOND QI3 EUR ACC EUR 3,500 3.497,340.00 0.29
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TOTAL IRELAND 3,497,340.00 0.29
LUXEMBOURG
AMUNDI FUNDS ARGO BOND DYNAM Z HDG EUR C EUR 5,500 5.428,995.00 0.45
AMUNDI FUNDS GCESG IB - Z EUR Hgd (C) EUR 3,000 2,994,960.00 0.25
Amundi Funds Total Hybrid Bond Z EURC EUR 10,000 10,524,900.00 0.86
PI Solutions SICAV - European Credit Continuum part J2 EUR 100 535,053.00 0.05
TOTAL LUXEMBOURG 19,483,908.00 1.61
TOTAL General-purpose UCITS and alternative investment
funds intended for non-professionals and equivalents in 39,899,693.60 3.30
other countries
TOTAL Collective investment undertakings 39,899,693.60 3.30
Hedges
Engagements a terme fermes
Engagements a terme fermes sur marché réglementé ou
assimilé
FGBL BUND 10A 0621 EUR 759 -135,140.00 -0.01
FV CBOT UST 5 0921 UsD -353 -13,5633.47
TU CBOT UST 2 0921 UsD 10 447.28
US 10YR NOTE 0921 uUsD -59 5,654.98
US 10Y ULT 0921 uUsD -519 78,466.87 0.01
XEUR FGBM BOB 0621 EUR -1,508 -69,310.00 -0.01
XEUR FGBS SCH 0621 EUR 3,742 -244,490.00 -0.02
XEUR FGBX BUX 0621 EUR 39 -227,820.00 -0.02
TOTAL Engagements a terme fermes sur marché
réglementé ou assimilé -605,724.34 -0.05
TOTAL Engagements a terme fermes -605,724.34 -0.05
Other hedges
Credit Default Swap (CDS)
ITRAXX EUR XOVER 832 EUR | -17,750,062.5 -2,149,863.11 -0.18
ITRAXX EUR XOVER S32 EUR -17,750,062.5 -2,149,863.11 -0.17
ITRAXX EUR XOVER S32 EUR 35,500,125 4,299,726.22 0.35
TOTAL Credit Default Swap (CDS)
TOTAL Other hedges
TOTAL Hedges 605,724.34 |  -0.05
Margin call
APPEL MARGE CACEIS usD -86,851.75 -71,035.66 -0.01
APPEL MARGE CACEIS EUR 676,760 676,760.00 0.06
TOTAL Margin call 605,724.34 0.05
Receivables 126,569,234.70 10.45
Payables -175,366,453.12 -14.48
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Financial accoun ts 71,484,782.88 5.90
Net assets 1,211,333,021.86 100.00
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Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRII-D

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRIM

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI OPTIMUM C

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI O-C

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI PM-C

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRIR-C

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI S-C

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI 12-C

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRII-C

Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT
SRI P-C

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

15,906.668
1.000
241.000
90,001.613
447,584.401
67,001.008
565,205.395
3,037.938
22,536.076

1,633,760.814

1,028.05

100.13

100.03

104.84

104.22

106.61

1,012.57

101,413.29

1,667.28

130.83
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Additional information concerning the fiscal regime of the

coupon

Breakdown of the coupon: Share AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI I-D
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TOTAL NET UNIT NET
INCOME CURRENCY INCOME CURRENCY
Revenue qualifying for the withholding tax option 122,640.41 EUR 7.71 EUR
Shares entitling a deduction
Other revenue not entitling a deduction or withholding tax
Non-distribuable and non-taxable income
Amount distributed on capital gains and losses
TOTAL 122,640.41 EUR 7.71 EUR
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Amundi
SSET MANAGEMENT Main features of the fund

Thia documant provides you with key investor information about this fund, It is not marketing matena. The information [tinchudes is required by law to heipyou
understand the nature andthe risks af investing in this fund. You are advised 1o read thisdocument Inarder to make an Informed declsion on whether or not to invest

AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end investment

fund)

“S" class - ISIN: (C) FR0013472479
This fund is managed by Amundi Assel Management, an Amund| company

Invesiment objectives and policy

Classification by the FranchFinancnl Mack eta Authonty (AMF): LUCITS - Euro-denaminasd bands and athiar dabl securites,

By subsobing to AMUND I RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI - S, ybuare maitly myesting In corparaie bants denarhimaled in aurcs Hhat comply with soctilly -
respons ible investment (SR ciwna

The Investment objnative 4 1o outperonm the Barclays Eum Aggregas Corporade Indox (dosing price, cospans reinvesing) over e recomivended investment podod aed oot of
ongoing fees. while incuding ESG crtannin the selaction ond analysis process

Thus index is compos=d of bonds ssued in sums by nvesiment grade corporsts issues from the indusing. finandal and utifities sectors ) The nationdlty of the Ssoaris not a fador
in the decwion o inoivde or exdude seculitiss

To achisv o this cbjectve. Ltha inveskneni leam applies E6C (Environmentai. socsl. and gov emance) eritera, combined wth an sctive mansgemesnt straagy based on g8 stnngant
inv estmont procoss drawing on two porformanca drvern intarest rate sk managoment [ocenomic and sodor anafyws ) and crodit sk managomant (saecton of wsuom ad
necuniting )

The analy s|s of corporite sssers draws on a setof o ilora dervad from universal documonts (UN Global Compact, Inermatonal Lstour Organsation. Humin Rights, 150 sndars,
ote ). As on Indication, he ES(G crtoninopplied arm onogy weo and greonhouse gay emissans for theanviroomont aspedt humaarights, nodth and safedy for the socinl nsoect, axd
the compensaiion poiicy and ayerall elhes for (he govemance aspac. Non-linancid anay sis of govemments sasss to dssess ard companm the exteant 10 which the thies ESG ot
are integrated into theifinstitutiond systeme and puliic polices, and iz based on arcund a hurdred indcatas, covering 3 arsas: Compiance for examde, mlifcaton of intermaliorg
Lreolies ), Actons {public s pendirg oo EST policies) and Results (quantdiobies and mees auble )
Thax nen-fmancial pedarmance analysm produces an ESG scare rangnga from A (highestacore) 10 G (lowest soore ), At east U9 of the securmes in the porfoto havean £5G scom.
|m addition, the sutfund s SR| sTateqy uses a combination of melfodologes:
- “score improvement’ (Lhe portfolo’s iverage ESG score musd oo highet tran that of the iInvestment universe after aliminaling at least 20% o the lowest-rated securilios),
pregcriplive, vie the sxclusion of cartam Issuea (hose with Ihe most objectionnbie 56 procticas und o score af "G, exclusion o companiea invayed o the poducion o
digtiribution of mti-personnel mines or dugtsr bombs prohitiled by the Crtgwvs Treaty andthe O4lo Corvention, sxolusan of courdries tha sysematically and Intentonaly wokes
humman nghte and are guily of war crnmes and orimes against humanity. ang axclusion of issuars thal generats ther revenue from coal extracon ),
“Baalin closs”, which sesks Lo favout the leading (ssuers in their sedor of acW ity according ¥ the ESG crledaldanifiod by ho Assel Manager s nondinanciol sraysis team
The *Beat in ctasa” method ooea not, in orinciple; exdude speaficbusmess seciors: the subfund may thergfore. be exposad 1o carain convoversal aectors, 1n order to limi the
potestial non-financid tisks ol these seclas, the subfund usss theexclusions menioned above slang with = policy of engagement thataimsto promade dialogue with Esuers ad
suppert tham in improving it ESG practices

Tha sub-fund invests at lzast 807, of ite assats m gura-<denommatisd corporale ar gov emment bonds from OEC D countees, at sas: H0W of which 218 igsued by corporatessean
The sub-fund may investin bonds doneminalod in currencees olhes Whan 1he euro, in which case the Torgign exchargu sk will be hedged These socy nlles wil be doemed Lo e
aoot aquality oy the fund manapees and in compbanco with tha Assat Managar's intermal cradit ek managaman podicy. The furd managers may invastin aacurities rated from AN
tn 8B3- by Standard & Poor's or aquivalant, thoughthey are not reauired to do 30, nor ara their investmeant chalces limited tnthess secuntes. Modified duraton rangas from 2o A
Tha fund t= actively managed and aims 1o cutpedonm its benchmark Inoex. s maragement |s discretonany: if s primarily exposed to Issuers in the benchmark mdex and may te
axposed talssuary nol Incuded o the index. The invesimoent skalvgy al20 Irpds The gap Botween tha portfolio’s neklovel and thit of 1he Index. A riodeiatio gap (s axpocied

The fund promates enylmnments, socid, and governancs [ESG) coieny within the meanng of Articks 8 of Regulation (EL) 201 8/2088 an sustainslity - relsted disclosumes n e
fingncal ssrvicas sacior (Known as the "Tisdosurs Regulation”)

The fund is subject 1o a susiaingility ik as definod in h risk profile of the prospecius.

The benchmark indox doeanot assean or inciude componentsfon ther envirenm ant o andor 306 ghprmctengtes, and tharefoe g notin [ing with the ESG diaraderates promdeg
by the parifoba

Thes sub-fund s el proflt and net caplal Qains ane nsines ind ssct year

Youmay request to redesm your shares any dey . Redemptions sie camed outon £ daily basis

Tha Asset Manager mey aiso implamesnt a redemption gate under the provisions set oul under the oaragrsh entited "Redemelion Gale Machanizm in (he prospectus
Recommendation: thie subdund may not be apprapsinte for ivestoss wha plan 1o withdraw thedr contribution within 3 yoars
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[ Riskireturn profile
(oes sk,

higher rigk
patentiady lower miums potantially highar murr:
1 2 3 4 5 6 7

15 AUDT Und 3 ik CEQory prmarly 1H1eCE e fisi@ of e S0ro-gaonnated
gavemment and corpomte bond marked in which it isinvested.

The past dith used (o colodite he numenic rigk Indicalar migy nol be & refiable indiastorol

the fund's fulure risk pecllle,

Tha risk category associatedwin tris fund s not guaranteed and may change overtme

“Lower tiak” dooa nol imply riss-fred.
The amount of your Inlkal ivestment is nol guatanieed.
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naks 3 are,
+ Crodit rlsk: thotisk of sudden detatiorationin sn issuor's creditwortiness
tir of csf ault oy an | Kisr
»  Liquidty fisk when iradng volumes on the financid markats ars very low,
ety buy or sal ransacions on | hese markets may lead o sgnifcant
market fciuations
» Countampany sk the risk of dafaull by & markst partidpant that preventa b
from meeiing iLs obiigalions % yodr parsdic.
+ The uze of conplex products such a3 devalves moay ampily changes in
the peces of securties comprinng yaur pocfslio
The accumranca of any of thesa risks may have s negatve iImpacton the
vortlolio'snel assel value.



Amund' Main features of the Fund

This document provides you with key investor information about this fund, Itis nota marketing document The information it inclutdes is required by lawto help you
understand the naturs and the risks ofinvesting in this fund, You are advized to read if s0 as o make an informed decisian about whether (o invest.

AMUNDIRESPONSIBLEINVESTING- EUROPEAN CREDIT SRI
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAYV (open-end

investmentfund)

“12" class - ISIN: (C) FR0013455359
This fund is managed by Amundi Asset Management, an Amundi company

Investment objectives and policy

Ciassification by the French Finanoal Merksts Authonty (AMF | UCTTS - Eure-denominated bonds and other debt securities

By subscribingto AMUND| RESPONSIBLE INVESTING - EUROPEAN CREDITSRI- 12-C_ you are mainy Investing in Eurc-denominated carporate bonds that comply with sodaly -
responsible investment SR crilana

The inv estrmant objecive |k 1o cutperoom the Barcizy s Euro Agyregete Corporate Index |closngpnce, coupons reinvested) over the recanmended invesiment pariod and ret of
ongoing fees, while incleding ESG crtatinin the seiocion and anolydis process

This index is composed of Bundy issusd n euros by Inve dment grde parporie issuers (from the sndustital, faandal and ulitiey sectors), The nationalty of the lsswer s nd &
tactor in the decsion to include or exdude securlies

To pchigy e thisobjecive, the invosimant Leam apphes ESG (Envirenmerntal, sodul, and goversance) crilera, combines with un pctve manuernenl strobedy based on o slringst
Iny atiment proceds diawing on 1we perfonmarce drvers inkeed mibe gk mamgement (Sconomic ant Sector analsis) ong Credit g manasgement (seecthon of |ssues
secynties)

The annly sis af corpornts (aucers drows on s el of erllenn darved from univeraal documenta (UN Glolisi Compact. |ntematon ol Labaur Oraanisation, Human Rights, IS0 stand o,
ez ) As an mdication the ESG cristia apphed are ensrgy use and grepnhouse gas amssions fartha environmant aspea, human righls, baalthand safety fof the soclalasped.
and tho componsation policy and overad affes for B govarnante aspect. Nonsfriandal analys:s of governmnnts sauks [o sssessand compar e extent to whnch he three E5G
crleny are inlegrated infa their mstiutional sysiems and poblic pelicles, and is based on sround » hundred indicalors, covanng 3 arenn. Comglance (for exarmple, ratficston of
Imemational lrasties ), Actons (public spendingon ESG policles) and Results (quantfable and maasuabla)

Thu non- inancia! onolysE produces an ESG scom foceash msuer ranging from A highestscore) 10 G (lowest sooru ) Al least 80% of |he portiolo s soaurites hive boen gven @
ESG scorn Innddtion, the sub-fund's SRIsirdewy uses o combination of metlodolocks

- soom imprayemant’ (tha porfolo’s average ESG scoramust ba nigher tnan thatof the inyestment universe ater aliminating at least 20% of tha lowest-rated securifies)
-prascriptiva, via Ihe axdusion of cadain Issuses (hoss with the mas! obijsconabl ESG pracices and a scors o "G, exdusion of companias awvalad in the producin o
distnbution of anti-persenne mings or cluser Bamos peohibited by the Ottawn Traaty and the Oglo Comnvantion, excluson of courtrias that sysinmallcally and intentianally viokte
human righta and ars guilty of war crimes and crimes againat humanity, and axdusion of |asuam that derva thalr revenue from cos! axtrantion);

- "Beel In class", which seeks Lo favour (he Bading iseusrsin thair sedor of acivity accordng ¥ the ESG criedaidenifiad by the Assst Managerds nonfinandal analsis tsam
The “Bes! in class” mathad does not, In principle axduds speclic businnss seciors, the subtucd may, harfore, bo axposad 1o cergin controversial sactors. [n order Lo limi i
potantlal non-financal naks of thase sectors, the subdund Ussa the exdusiona mentionad sbove along witha policy of engagemant that alms to promo dialnguewith lasuers ad
support them in improving their ESG pradicss

The sub-fund invests ut isast 90%, of its assels in suro-derominsied corpomte or govemment bonds from CECD counmies, atl2ast 50 of which are issusd by corpora s s suen
The sub-fund may invas! in bonds dsnominaled in currencies other than the euro, in which cass the foreqgn excrange rskwill be hedged, Thesa secyritins will be deemaed (o te
good quality by the fund maragers and in complinnce with the Assel Manogor's interna! credit sisk managemont pobcy. The fund manogers may (nvestin securitiey rotod from AAA
1o BBB- by Standard & Poor'y or aquivaknt, thoughthay dre nol required 10 4o 80, ner are thair invastment anoices imitad Lo thase sacurilies, Modihed duralion ranges from 2 1o
g.

Tha fund is actively managed and aimsio outpedormits banchmaritindex |ts managamentis discratonarny It is primarily ekposad toizsuers In the benchmark index and may be
axposad 1o lsusrs not includag in ing index, The invasiment stramgy slso tracks (he gan batwesn thapartfalio’s nsk laval and that of the index, A modamis gap is axpoacted

Thia fund promotss enviranmental, sodal, and governancs (ESG) citarinwithin the mening of Article 8 of Régulation (EU) 2016/2088 on sustalnabiiity - retates disclosuma n ve
fimancial secvices sector (Krown as the  Disgosure Reaulst:on”)

The fund s subjed (6 a susainability rish as delined I the risk profde of (he prospectus

The benctmaticindex does not assess of indudecomponunty o their enviranmeniel md/or soael charbctensics, and hevefore 19 not infing with e ESG chamo ferislics promoied
by the ponttolia

The sub-fund s nel profitand net vaplal gaine 2re 2inves =g sad year lof the C-dass shares created on 8 Novemter 2019

Youmay requestlo rodeem yourshiares any day, Redomplons are carried oulon a daily bosis

The Asset Manager may aiso Implement o redemplon gate unda the proviglons s& out undes the paragraph entitsd "Regamotion Gate Mechminm' in the proscecius
Recommandaion: iy subdund may nol be appropriate for ineestors who plan Lo ‘withdraw thair contrbution within 3 yeare

Risk/retumn profile

lower rizk, nigher nsk, Mn;or raks for the fund not induded in the indcatr are:
Coradi rigk. tho o the ek of the ssuers defaul or o suddendeciine in e
crediwothiness.

potentislly lower mturns potentially highar retums: * Lquidity risk: wisan lrading volumes oo the lingnoat markels are vay ow
any buy Or sl trarsucions of hese markets may lwod Lo gigntcunt mikel
fhuctuatons.

1 2 3 4 5 6 7 . Counlerparty risc; tha nsx of defaull by s markel partiopan! thel preyets €

rom meelng (L5 obligatons lo your portiaio.

This sub-Tund's (s catogory primally reflocts tha risks of (heouro-donominated govommed The use of campiex products such as detkslives may resullin gxagyens=)

and comporata bond marketin which |t 5 invested 5.?‘3“"*'9.5 mayementy in yer portfolio. )
The historical data usedto calculatethe numere nskindicator may not be a raliabie indicsor The occutrence of any of Wess ek may ave o negalve mpedon he porffols
of the fund's future risk profile nat nasel value.

The risk catenory asscoiated weth thiz fund I nat guarantssd and may change oventna
“Lowar nsk” doas nol imply “risk. frag”
The amount of your inlial investmaent is not guaranined
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A'[‘““d' Main features of the Fund

This document provides you with key Investor information about this fund. It is nota marketing document The information it includes is required by fawto hslp you
understand the nature and the risks ofinvesting in this fund. You are advised to read if so as to make an informed decislon about whathar to invest.

AMUNDIRESPONSIBLEINVESTING- EUROPEAN CREDIT SRI
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end

investmentfund)

Class | - ISIN: (C) FR0010035162, (D) FR0010111146

This fund is managed by Amundi Asset Management, an Amundi company
Investment objectives and policy

Classificallon by the FrenehFinandal Markels Autharity (AMF |, UCTTS - Euro-denomingied bonds and othes delt socurilies

By subseribing to AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDITSRI- | you are malnk Investing in corporate honds danominaged In auras hat comply with socaly-
rasponsibie Investivenl (SR1) crilada

The (nv estmentobjecive is 10 oulperfonm the Barclay € Euro Aggragale Corporate index (closing prics, coupons reinvested) over tha recommendad imves men| pariod and rel of
ongong fees, aile incbiding ESG crerain the saé'ection and analysis process

Tris Intdex = compeaed of bonds is3ued in eurs by Investmen! arade corpora® (s3uers (fram the industial, fisancdial #nd ulibties sectors), The nationalily of the isswer=ndt a
factorin the decsion 1o ntluda of exdude securiiies

To achieva tis objectve, the nvestment team apphes ESG (Environmertal, 3ocal. and governance) antersa, combines with an ecive meanmamen sirategy basad on a strngat
Inv walivent process drawing on two pedformiance devers inlerest rato ek managomenl (economic and =aclor anaysis) und ceodi | sk managemaent (sdocbon o 13 suom ad
securnlies)

The analy sis of corporule ssuers drows on asold citers derved from univernss documuns (UN Glota Compact, Intermeton atLabour Ceganisabon, Hurman Rights, 50 standan,
eic. ). As an lodication tne ESGCri@ria applied are enargy use and greenhouss 5as emissions forthe enviconment sspect, humanrtights, hegith and safety for thesoacial asped,
and the compensstion policy and overall ainics for he govanance asped. Non-frianca snaly/ s of govemments seeks 1o s4sess and compare the extsntto which the thres ESG
orilanz ars integraled inlo thair insllulional sysisma and public poiicies, and i bassd on around a hundrad indicalors, coverng 3 arsas: Compance {lor exampls, ratiicaton o
Internationol treaties), Actions (pubic spendingon ESG policies) snd Results (quantfinble and maasurable).
This pon-financal anslas produces un ESG scae for each (ssuer rangina from A (hahast soore) to G (lovest goore) At least 00% of the podtiolio's seourites have beea gven @
ESG score: Inpdddion, the sub-fund's SRisirdegy usss a combiration of mottodolegies

score improvement” (the porfolo’'s iveraon ESG scoremuet be highot than that of the westirent universe dter elminaling ot least 20% of the lowostrated socurities)
- preacriptive, via the exduson of cetal isausrs (thaae with the mosl oblectomabke ESG pracices and o score of "G, exdusion of companias svoked |n the producton o
diztnbution of ant-personng mmes ar clussr bombs prohibited by the Ottawa Treaty and the Oslo Comvantion, exclusan of courtrins thal systemaically and ntenticrally viokte
human nghits ond pre guity of war cames und crimes ogainet burmanity, ond exdusion of insuers ot derve thelr rovenue from conl earpcion),
-'Best In claza” whith seeks Lo Tmour the keadng sames in their sacor of acwily according 1o the ESG crteda identfied by he Assel Managers notfinancial ansk sk team
The "Bestin clasz’ metad does not, in principie exdude spaclicbusmass seciors, the sobfurd may, (herdore. be exposed | ceramn conrovarse sedors: In order le fimi the
potentiol npnNnananl rishs of these sectors, Lhe sutsfund used the oxdusions ineiticehod dbove aleng witho polcy of engogeimett thod olms 1o promos dial ogue wih s sues ad
SupEpon therr Inamproviog their ESG pradticss

Tho sub-Tund Ivesss of joast BO% of s assals in ouro «danominpsod carpomito or govermmant bonds Trom OECD countien, atlens! 50% of which arg issued by colporie (ssues

The autfund may invest in bonds denaminstad In currances other than the edro, in which case the (areign exchangs nshwill be hedged Theae sacuriies will be deemad 10 o
gond quality by tha fund managers and 'n compliance withtha Asset Managear s Intamal credit risk managamart policy. Tha fundmanaoers may investin sacurities miad fmom A
to BAB. by Stundard & Poor’s or aguivaibnt, thoughthoy arm nol required 1o do 5o, nes are [halr invostmsal aholcas imited Lo thess soaitios. Madifiod duration ranges Ian 2 1o

Thin fund in pethaly managed and amaio outpeform i1 benchmark index. |18 managamant s discsonan: it is primarily oxpossd toissurss in 1ho banchmark ndax and may be
exposad 1o fzsners not indudead intha index. The invastmernt efrategy slso tracks the gap batween the portfalio’s izk |evat 2nd tha of ms index. A modersts gap B expeoad

Tha fund promaoies anvisanmantsl, sodal, and gavernancs (ESG) eitesiawithin the maanng of Adicie 8 of Ragulafion (EU) 201 §/Z088 an susiainshiity- ralatnd disclosures nite
financlal senvices sechor [krnown as the “Disciosurs Ragilation”)

Tha fund iz subjsctto a systEinability sk as defined in the rigk profde of the prozpechs

Tha benchmark Index doas not asssss of Induda nomponants ot their environmantal anvdlor sodial charadanistes, and fhersfor s is not inlina with #he ESG chamd teristics promotsd
by the porttoho

Tha sub-fund's net profit and net capital gains aro seinvesiad sach yaar for the C-dass shares crealnd on 6 Novamber 2019 The sob-fund’s nal prafitis fdly redistribded sxch
year and not cagitil gains are reirvested o reditrbuted each year ot thie ind marpger's diseretion for 0 dass units cromt adon 6 Ney gimber 2049

You may raqueatio redesm your shares any day, Redamptions are carriad out on a daily basis,

The Asset Manager may also Implemant a redemphon gate under the provisions =et cut undar the parggraph entitled "Rademption Gate Mechinism™ in 1he prospectus.
Rocommaendalion this subdund ey not be apgroprine for vegors who plan 1o withdraw thelr contrbution within 3 years

AMUND! RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI - |



[Riskiretum profile

|

loweer rink, tigher nak, mpr nka Tar the &ind not inguded in the ndicator re:
< - Credit sk his is the risk of (he zsa2r's default o a-sudden decle n
; thaw creditworihiness.
potentially lowarrolurns potentially nighar returm. Liquidity rigk whern traging voluimes on the financoal markets @ yery Tow,
- any buylcv aell tranaaclons un Ihess natkels may lead 16 signlficat
L
1 2 3 a 5 6 7 o rboseesyt

This sub-fund's sk

pnmatﬂy wleal the nsksof he aurc-denominalec govemmentad

corporaizs bond markeat in which |t is (mvastad.

Tha historical data used 1o cdculie the numenc nsk mdicator may not bo a rellanle indicator of
the fund's futurs nsx pra

The risk category assosated with this fund is not guarantsed and may change over ma.
“Lowar risk” does nol imply “risksfron”

The amount of your ini%ial Investment |9 nof guarntesd,

AMUND! RESPONSIBLE INVESTING - EUROPEAN CREDIT SRi - |

Counlcvpndy’ ik the nak of detuull by g market participant that poevoks
it frarn meshng its obligatians to y our portfolio.
The use of complex products sueh a3 derly stives may result in
oxaggerated securtios movements in you portfcho,
The oacurrencs of any of thean risks may have & nagative knpact an the
partfolio’s net assetvalue.



A'[‘““d' Main features of the Fund

This document provides you with key Investor information about this fund. It is nota marketing document The information it includes is required by fawto hslp you
understand the nature and the risks ofinvesting in this fund. You are advised to read if so as to make an informed decislon about whathar to invest.

AMUNDIRESPONSIBLEINVESTING- EUROPEAN CREDIT SRI
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end

investmentfund)

“"PM” class - ISIN: (C) FR0013521200

This fund is managed by Amundi Assel Management, an Amundi company
Investment objectives and policy |

Classificallon by the FrenehFinandal Markels Autharity (AMF |, UCTTS - Euro-denomingied bonds and othes delt socurilies

By subscribingto AMUND | RESPONSIBLE INVESTING - EURDPEAN CREDT SRI - PM, you am mainly nyvesing in eun-danommnated corporate bords. moorporafing inparfiasr
“sacizlly responsible ivastiman!”critara

The Inv estmentobjeciive is 10 oulperdonm the Barclays Euro Apgregats Corporate Incex (Closing prics, coupons reinyestes) over the recom mandad invesimen| pariod and net o
ongong fees, aiile incbiding ESG crlernin the sa'echion and analysis process

Tris Index = compeaed of bonds is3ued in eurns by investmen!t grade corposst (ss0ers (fromthe industial, finandal &nd ullities sectors), The nationality of the isswers i a
factorin the decsion 1o ntluda of exdude securiiies

To achieva tis objectye, the nvestment team apphes ESG (Environmestal, 3ocal. and govemnance) ortora, combines with an sctye managamen| sralegy basad on a slmgsil
Inv walivent process drawing on two pedformiance devers inlerest rato ek managomenl (economic and =aclor anaysis) und ceodi | sk managemant (sdocbon o 13suens ard
securnlies)

The analy sis of corporule ssuers drows on asold citers derved from univernss documunss (UN Glota Compact, Intermeton atLabour Ceganisabon, Hurnan Rights, 50 standan,
eic. ). As an ladication tne ESGeri®ria applied are energy use and greenhouss Sas emizsions forthe snviconmen! aspect, humantights, hesithand salaty for the soclal aapsct,
and the compensstion policy and overall anics for he govanance aspad. Non-friancial snaly/ s of govemments seeks 1o s4ssss and compare he extent Lo which the thrss ESG
orianz ars integraled inlo thair insllulional sysisms and public poicies, and is bassd on around a hundrad indicalors, coverng 3 arsas: Comptance {for exampls, ratdicaton o
Internationol treaties), Actionn (oubic spendingon ESG policies) and Results (quanttiable and measurable).
The pon-financal anslyss produces an ESG scare for each ssuer ranging from A (hlahest soore) 1o G (lowest soore) Al least 00% of the portiolo's seaeites have been guen @)
ESG score: Inpdddion, the sub-fund's SRisirdegy usss a combiration of mottodolegies

score improvement” (the porfolo’'s iveraoy ESG scoremut be highot than thatof the westirent universe ster ebminabing ot least 20% of the lowostrated g ocurities)
- preacriptive, via the exduson of cetain issusrs (thaae with the mosl obiectomable ESG pracices and o score o "G, exdusion of companias nvoked |n the producton o
diztnbution of ant-personng mmes ar clussr bombs prohibited by the Otlaws Traaty and the Oslo Convantion, excluson of courtries thal systomaically and ntentionally viokte
human nights ond bre guity o war cames and crmes againat burranity, ond exduwion of ingsuers ot derve their rovenue from conl eairpcion ),
-"BestIn claas’ which seeks o fjour the kadog S asrs in thelr 3acdor of acivity according o the ESG crredaicentfind by hie Azset Manager's nonfimancial ansl sy tesm
The "Bes!in class’ methad does not, in principie exdude speclicbusinaess seclrs the sud-furd may, therdore. be exposed |0 certam conrovarsiad sedors: In order le fimi the
potentiol npn-hnananl rishs of these sectors, Lhe sutsfund used e exdusions ineftiahod above aleng witho polcy of engogeimett thod olms 1o promos diskogue with Esuens ed
SupEpon therr Inamproviog their ESG pradticss

Tho sub-Tund Ivesss of joast BO% of lIs assals in ouro «danominsod carpomto or govemmant bonds Trom OECD countien, atlens! 50% of which arg issued by colporie (ssues

The aubf und may invast In boods denominstad In currences other than the euro, in which casa the loreimn exchangs nsh wil be hedged Thede securties will be dasmad 1o b
gond quality by tha fund maragers and in complianca with tha Asset Manager s Intamal credd risk managament policy. The fundmanagers may Investin seecurities miad from AW
to BEB. by Stundard & Poor’s or aguivaibnt, thoughthoy arm nol required 1o do no, nes are halr invostmsal aholcas imited Lo thess socilios. Madifiod duration ranges fran 2 1o

Thn fund in pctivaly managed and ama 1o outparform 13 benchrark index. |18 managamant s discrotonan: i1 is primanly oxposad foimsuss in the banchmank adax and may be
expeaad 1o ssuers not induded intha index. The invastmernt efrateqy also tracks the gap batween the porfolio’s izk jeval and tha of 18 index. A modasls gap B expecad

Tha fund promaoies anvlisanmantal, sodal, and gavernancs (ESG) entesiawithin the maanng of Adicle 8 of Ragulafion (EU) 201 §/Z0848 an susiainsbiity- miatnd dacosures n e
financlal senvices sechor [krnown as the “Disciosurs Ragilation”)

Tha fund iz subjsctto a systEinability sk as defined in the rigk profde of the prozpechs

Tha benchmark Index doas not asssss of Induda nomponants ot their environmantal anvdlor sodial charadanistes, and fhersfor s is not inlina with #he ESG chamd teristics promotsd
by the porttoho

Tha sub-fund's net profil and nat capltal gains aro winvestod abch year

Youmay requestio redeain yourshares any day . Redemptions are curled out on o daily bases

The Azssat Manager may alsa implemeant a redempbon gats unda the proviilons set cutunder (he parsgraph antiizd 'Redemption Gare Mecnainm” in 1ne prospedus,
Recommandadion: this subJfund may nol be appropriale (or investors who plan to withdraw thair contrbution within 3 vears

AMUND! RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI - PM



Risk/retum profile

]

lower rink, tigher nak, mpor nsks far e fnd not nduded in (he mdicator are:
e - Credit sk this is the risk of the =su=r's default of & sudden declne n
than creditworihiness.
potantially lowar roturns potentially nigharretues = Liquidily rigk when troging volurmes on the finanoal markets ane yery oy,
any buylu mmnwc‘uw o hess markels may lead 16 signlfcat
. marked e
1 2 3 4 5 6 7 . !

comporaizs bond markatin which |tis invastad

Tha historical data used 16 ciculae the numenc Ask ndicator may notbo a rellanle indlcator of

the fund's future risk peoflle.

Thin fund's risk category prmanly mﬂm the nek of Ihe guro-dEnominaled goverrm ey ad

The risk category assodated with this fund is not gusrantssd and may change overima

“Lowar risk” does nol imply “riskfron”

The amount of your ini%ial Investment |9 nof guarntesd,

AMUND! RESPONSIBLE INVESTING - EUROPEAN CREDIT SRi - PM

Counhvpnny' ik the nak of detuull by g market participant that poevoks
it frarn meshng its obligatians to y our portfolio.

The use of complex products such a4 derly stives may result in
oxaggerated secuntios movement inyour portfcho,

The oocurrencs of any of thean raka may have & nagative inpact an the
partfolio’s net assetvalus.



Amundi

pry———— Main features of the Fund

This document provides you with key investor information about this fund. It is nota marketing document The information it includes is required by lawto help you
understand the naturs and the risks ofinyesting in this fund You are advisad to read it 50 as to maks an informed decision about whether to Invest,

AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end investment fund)

“P" class - ISIN: (C) FRO010749853

This fund is managed by Amundi Asset Managemsnl, an Amundi company

Investment objectives and policy

Classilication by the French Financal Markets Authatity (AMF ) LICITS - Elro-denominated bonds and olher debl securities

By subscribing B AMUNDI RESPONSIBLE INVESTING - EURCPEAN CREDIT SR « P, you am manly kwvestng in comorale bands denominated in eorns that comply wih
rocally wesponshl nvestment (SRI) critana

The Iny estment objectve s 2 oulpedonn the Bardays Euro Aggreonte Cofporaen index folosing polon, coupond reinvested) ovar the recommeanded investmant pariod and od of
angoing f ees, while mckdding ESG ertanain the selacton and analysis process

This index 18 componed of bonds 1s3usd In 2urns by Investmant arade corporate mausrs (fom the indusrrial, Tinancial and utiitiag sechors: The nationaily of the isaues & a3
factor in tha deasion to mchuds or exduds securities

To achiny & his objetive, the Invesimant team apples ESG (Envirmnmental, sudal, and goverpancs) crisnis, comalned wih an scive managsment stnreqy bassd on s stringsr
v outment process diawang on teo porlonmence divas niaest rale riss managemen! {openomic and sockar andlyss ) and crode risk managoment (seledion of issumm ad
secUntien )

The analy sks of cogporie issuers draws on a set af crinng derved from unvers documents (UN Globid G ompad, Intemational Labour Organsation, Human Rights, 150
standards, o) As an indication, the ESC: aritaria apphad are ansrgy 180 and greanhousa gas amansnns for the exvimnment aspact human rights, haalth and safety for fhe
soc@ aspedt, and the compensation poficy and overal ethics for the govemance aspect Nondirancial analysis of govenmarn s seeks 1o assass and compara the axtant ta wh
the threo ESG oritoriy are Integrated into theit institutlond sy sters and public polices, and Is basod on around a hundeed indicators, coverirg 3 amas: Compfanca (for axampi
il lcation of intzrnational teation ). Aations (public spending on ESG polickes) and Resulta (quan¥iabe and maasuranls),

The ron-financid aralysis produces an ESG score far ach Esuer mnging from A (highestscom) to G owsst sonra). At lzast B0% of the portfolio’s sacirities hava been avean
AN ESG scam, In addition, the sus-nd’s SR siramy uses 3 combination of msthalblogies

<"acore improvemenl (e porlfollo's svarsge ESG acore musite higher thian that of (s (measinent univenie after slimnalrg ol 'ees] 20% of the lowsst-rutad securiles),

- presctiptive, via the axclusion of cetan issuers (those wih hie most obectionable ESG practoss snd & score ol ‘G, awlusion of canpanes ivoled in hs producton o
diatrbution of antiperaainel mines or chuster bombs protibted by the Otiawa Treely and the Oslo Comvention, exclusion of countries that systematicaly and intantionally videe
Jamun nghle and ore guily of war crimegand critr=g agains! humanity, and exclugion of ia suers thot denve their revenue from coal extoction),

-"Bestinclass’, which seaks 1o fayour the lesdng issusrs in ther ssdor of aotv|ty accading Lo the ESG oritena ldentfied by the Asset Manager's non-francial snaly ss team
Tho ‘Bost in class’ méthod goes nat in principle, exdude specfic businessseciors; the sub4fund may, therdore, be exposad tocaertain controvarsial sactars. In ordet to lIml the
potential non-finanial neio of thase sectarn, the subdund unes the 2xclusions mentoned abovesleng with o policy of engagemeal (hat aums 1o promole dinfogue wilh jasien
and support them |nimproving their ESG practices

The sul-f una invests atleast B0% of ite assete in eurp-denomnated corpamtear goyemment hoods from OECD countmes, at least S0% o which are issued by corporme msues
The sub-f und iy investin bonds denominaled in curencies otherthan the euro, o which casa the foragn exchange tigk will be hodged, Thess securities will be deamed o te
good quatity by Tho Tund managers and o complianos wih (he Assol Maneger's inlemd credt sk managemal pelicy. The Tund managem may Invest in securities roted Trom
AAA Lo BBB- by Standard & Foor's or egulvalent, though they areé not required 10 do 90, nor pre thelr Invesiment ehoicen laited (o these secunties Madified duration ranges from
2408

The fund s actihaly managed and aims to outpedonm Its benchmark Index. Its mun sgamen o Gacetionary. (L & primanly exposed (o Isaues In thabenchimark index and may be
exposed 10 issuers nol incuded in this index. The Invesiment srategy alsc lracks the gap betwean theportfolo’s rigk leve: and Lha of the index. A modesite gap ls expatted
The fund promolas environmanial, socid, and govensce (ESC) ctilenn wihin lhe meaning of Arscle & of Regulalion (EV)2019/2088 on sustainabiily- reinled disclosums n e
financial saarvices secior (hromn as the “Disdosurs Readlation”)

The fund iz subjec to a susainability riskas defined in tha nsk profie of the prospectus

The banchmark ndox doas not aseess or Include componants for ther emvironmontal andlor sociil chatconstics. and thordoro m not n line with the ESG chamctorstcs
pramot g by the pardalio

Ihe subfund o net profil and net captal goms are renvested e year

Youmay requesito redeem yourshares any dey. Redemplins are carrisd guton 3 delly bisis

Thi Assel Manager may also lmplement & redempion gate under the provisions set out undar the paragrag entilled *Redomplon Gate Mechanism” in the prospecus
Roecommendation: tigsubTund may not be appropriase for investom who plan to withdraw thelt contrbuton within 3 yoars

AMUND! RESPONSIBLE INVESTING - ELROPEAN CREDIT SRI-P



| Riskiretum profile |

Inwsrnizk, nigher nzk,  Majar risks for the fund pot indudad in thaindicator are:
> e o Credit sighk; & Is he risk of the issua's defaull ora sudisn dackw in e
- V- : . creditworthings

potzntially lower returns potentially nigher retume: o Liquidity rsk when trading velumas on the Tinsncld marketaare v ary low amy

buy o sall transactions on thess markats may lsad to significant matet

1 2 3 4 5 6 7 fluctuations

o Counterparty nek tha rigk of defaull ty a markat paricipant that peaverts thom
meeting its nbligatons i your portfa'a
This aub-fune's sk category prmank refiects the risks of 1he ouro-denominated govermment «  The uso of comple oloduts such as dorvatives may tosull in oxeggeniod

and corporats bond markst inwhich I s invested, SECUNles moverments (i you pordolid,
The historical dataused (o calodate the numernc sk Indicator may not ba & reliabls Indicator The ccourrance of any of these riske may have a negatve impact on the pordfobo's ret
of the Mund's futureriak proflie. ) ussol Vol

Tha riak category aasocatedwith this fund (s not uarantaed and may changs over lima
“Lower risk’ dass nat imply “rick-fres”
The amount of your milial investmant is not guaransed

AMUND! RESPONSIBLE INVESTING - ELROPEAN CREDIT SRI-P



Amundi

pry———— Main features of the Fund

This document provides you with key investor information about this fund. It is nota marketing document The information it includes is required by lawto help you
understand the naturs and the risks ofinyesting in this fund You are advisad to read it 50 as to maks an informed decision about whether to Invest,

AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end investment fund)

*O" class - ISIN: (C) FR0013521218
This fund is managed by Amundi Asset Managemsnl, an Amundi company

Investment objectives and policy

Classilication by the French Financal Markets Authatity (AMF ) LICITS - Elro-denominated bonds and olher debl securities

By subsaribing ® AMUNDI RESPONSBLE INVESTING < EUROPEAN CREDIT SR| - O, yau are maink wvesting Incomparatn tnnds denominated in sorns that comply Wi
rocally wesponshly nvestment (SR) critaria

The Iny estment objectve s 2 oulpedonn the Bardays Euro Aggreonte Cofporaen index folosing polon, coupond reinvested) ovar the recommeanded investmant pariod and od of
angoing f cas, while mckiding ESG ertanain the selacton and analysis prooess

This indox is compesed ul bonds 1ssuod inoures by investmont grade corporatn msuers (Hom the indust-al, finarcial and utilibes seclorsl The nutienuity of thg ssuer B ol @
factosin the deasion 1o include or pxdude seoutifes

To achluy n his oojective, the invesmant tea anphes ESG (Enviramvental, sooal, and govermanos) criecky, camblned Wih an aotve management strafegy baged on a siringrt
v asiment process drawing on woe peformanca divem: interast rate rax managemeant (economio and secior analyas ) and crade risk manpaamant (nalaction of Insuem and
secunties )

Thie araly sia of coporate issuEs draws on 3 st of crifena derved from unversa documents (UN Globd Compadt, Intemations! Lebour Organsation, Human Righs, 180
standards, o) As an indication, the ESG aitaria spplied are snergy ine and greanfuuse gas emssians fof Ihe aivioament aspedt human rights, Pealth ang sdfety for The
socl pspacy, ond the conpansalion policy and avernll athics for the governonce nspect. NonJinancisl analysis of govermaornts soeks 10 dssess and comping the axtent 1o wheh
the theee ESG orteria ars Inagratad into thet insfituiond sy stems and pubiic polices gnd I8 bassd an around a hundred intlcaimes, covering 3 Brses: Compiancs (for examk
ralil ication of insmational tmaties ), Actions (public spending on ESG policies) and Results (quan¥iabea and measuradle),

The son-tinancid analysis produces an ESG score Tor each [ssuet ranging from A (highest acom) to G (owes! scors): Al loast 0% of the pordfolio’s sacurities have boo gven
an ESG scars, In addition, the sw-find's SR! strasgy ueesa combination of methodologiss

«“score improvement” (e partfolic’ s average ESG soore mus! be highar than that of (na invesiment unvase afer alimnalting at 'sast20% of the lowest-rated sacurilies),

- preactiptiye, via the exclusion of cetain Issusrs (Thoss with the most objectionabie ESG practices and o socte of "G oxclusion of companins ivaled in the producton oo
distrbution of antipasanne mines or chussr bombs prohibed by the Ortawa Tresly and the Oslo Convention, exdusion of coursriss that systemanasly and Intentionally vole=
human righte and are guilly of war crimas and crimes agains! humanity, and exdusion of issuers that darive [heir reyenie from cosl extraction);

-"Bast In clgss’, Which ssaks (o lavolr he Izsding Issuas n thet sador of aclivity aceading Le the ESG enlens [daniled by the Asssl Manager's non-fsancial analyeis laam
The 'Bast Inziazs ™ method doas not, Ih princlphe, axduds spacfic businres 2actors; tha subfund may, therdors, bs axposad 1o certain controversial seaas. |n ordar 1o Imit fhe
potential nan-financial rsks of thasa sectas, the subdund yses tha axclusions manfonad above along wilh & policy of angagemant that sms fo promate dialogus with Issuees
and support tham in impeoving teir ESG practices

The sub-fund nyests atleast B0% of ts assets in ebro-denommated corpaateor govermment bonds from OECO countnes, at least 30% of which ame Isswod by corporate surs.
Tho oub-Tund iy vastin bonds denominaled in currencias otherthan (he guro, « wnich casy the foregn exchiange rsk will by hedaed. These securiies wil be desimed o te
good qualily by the fund managers and i compiiance with 1he Asast Manager's intemi creal rlek management oolicy. The fund managem may inves In sscurties rated (om
A3A 10 BBE- by Standsrd & Poor's or eauivianl, though they are not required 1o do so, nor are their invesiment choices lmiled to these securdies, Modified curation ranges from
2108

The fond s acipely managed and alms 1o oupedon (ks benchmark index 1ts man ogamort 3 dscretionany, (L s primandy gxposed 40 Issuorg in (he benc hmark itdes arel may e
exponed 10 insuers not induged in thi index. The investment srategy also trpcks the gap betwean the portfolo's riak leve: and that of he index. A modegte gop is expactey
The fund prosmotes environmensl, socid, and governncs (ESG) crinne wihin the meaningof Arscle & of Regulation (EU) 201 9/2088 on susiainability. related dischsums n e
Hnuncial services secior (krown as he "Disdlosure Repgullion”)

Ihe fund ig subjed (o o sustamability nsk an defined n the risk prdfie of the prospectus

The benchmark index does not assass o inolude components for thelr sawviranmental andior social characiaristics, and thendfore = naot o ling with the ESG charscterstics
promoled by the portffulio

The sub-f und s net profit ana net captal gans are reinvesisd each year

Youmity roguestto sodoom yourshares any doy. Rodemplions ato irriod oulon & disly basi

Thes Assert Manager miy alsa [mplament o sedempton gate undey the provisions set olt undes the parmgeaph entiled *Redamption Gate Mechanlsm® in 1he prospectus
Racommendation: thiz subfund may not be appropriae for invostors who plan te withdraw [heir contrbuton wilhin 3 years

AMUND! RESPONSIBLE INVESTING - ELROPEAN CREDIT SRI-0



| Riskiretum profile |

Inwsrnizk, nigher nzk,  Majar risks for the fund pot indudad in thaindicator are:
> e o Credit sighk; & Is he risk of the issua's defaull ora sudisn dackw in e
- V- : . creditworthings

potzntially lower returns potentially nigher retume: o Liquidity rsk when trading velumas on the Tinsncld marketaare v ary low amy

buy o sall transactions on thess markats may lsad to significant matet

1 2 3 4 5 6 7 fluctuations

o Counterparty nek tha rigk of defaull ty a markat paricipant that peaverts thom
; meeting its nbligatons i your portfc'a
This aub-fune's rigk category primardy roflecis the Auka of the euro:denominaing government o The uso of comple DIUEUES such @y dorvatives may tosull in exeggeniod

and corporats bond markatinwhich i (s invested, SECUNles moverments (i you pordolid,
The historical data used tocalousta thanumearic sk Indicator may not be a refiable indicatr The ocourrence of any of these riske may have a negatve impact on the pordfobio's ret
of 1he fund's fuureriak profile. ussol Vol

Tha riak category aasocatedwith this fund (s not uarantaed and may changs over lima
“Lower risk’ dass nat imply “rick-fres”
The amount of your milial investmant is not guaransed
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An]umndl Main features of the Fund

This document provides you with key investor information about this fund, It is not a marketing documont The informalion it includes is required by lawto help you
understand the natureand the risks ofinvesting in this fund. You ore advised to read it so 04 1o make an informed decision about whether to (nvest,

AMUNDIRESPONSIBLEINVESTING- EUROPEAN CREDIT SRI
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end

investmentfund)

“12-D” class - ISIN: (D) FR001347339%4
This fund is managed by Amundi Asset Management an Amundi company

Investment objectives and policy

Clasalfication ty the FrenchFinancal Markes Authanty (AMF | UCITS - Euro-denominatad bonds and ather debt securities

By subscribing (o AMUNDE RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI - 12D, you are mainly (nvesing in Euro-denormmobed coporote bonds (hat comply wih
socisly sespons bk investment (SRI) criléris,

The iy estiment objecive is 10 cutporform the Barciay a Evro Aggregalo Corporsie index [clon ing price, coupans renyesied) ovar the recar mended inyestment pefiod and me of
ongoing feed, while iIncliding ESG eiteriain the aeletion and snalysls process

This index |s compesad of bands Issued In eurns by Invemamn grade comporte lesuers (fromthe industral, fisandal and uhiities secturs), The nationally of the lsswer s =
foctor in the docaion (o include or exdude secsillos

To achiev o tsis objectieg, the Invastmonl lsamappies ESG (Environmartal | social, and govemancs) calera, combings with an gotve managamen| sirategy bassd ona stringat
IV astment pracess drowing on 1o pedformance dovams interadd cate tsk mamgorment {economic and socior analsls) and cradit fes management (sdecton of lsstee ard
securnties)

This nnnly sis af corpernto s s dravws on asel o crlen darved from uniersal documents (UN Global Compact. [ntemnatan ol Ladaur Organigation, Human Rights, S standons,
efc. ) As an mdication the ESG crimng spplied are energy use and gresnhouss gas amissions {ortha environmant aspea, human tights hailthand safety for thesoclalaspad,
and the compensslion policy and overalt athics for e govarnance aspoct Non-fnancial analy eis of govermments seoks o 2ssess and comparn the extent fo which tha three FSG
orilars ars inlagrated infa thair mstillional systems and publle policles, and is bassd on sround & hundrsd indicatom, covering 3 arsas; Compiancs (Tor axample, ratficaton of
Intemational traaties ), Actann (publicspandingan E5G polioles and Results (quantfiabla and maasurable).

The non- inancia! analysis produces an ESG scars foreach issuerranging from A [highest scoe) 10 G (lowast score) At leas! B0% of |he portiolio’s ssaurities hive Been gven an
ESG 5o, In addition, the subtund's SRIstridogy uses a comblnation of methedologins

=“soore Improvemont’ (the portfolo's mwerages E6G soaremust hoe highéar than that of s oy eal ment univarss aftac oliminating o feast 20% of the (ownst rated waournties),

- prascrplive, via the sxcusion of certain isxusrs (Ihose with the most objectnable ESG practces and a soore of ‘G, exdu sion of companies snvoVed In the producton o
distnnution of ant-personnd mines or clus@ar bombs prohibited by |he Otiawa Trasty and the Osla Convantion, excluson of courtries thal systemalically and intentionally viokte
human nghls and bre guadty o war crmes und crimes ogoinst hurranily, and exdusion af lgsuers that derve their rovenoe from coul uaracion),

~"Beat In ¢lass” which seaxs to favour tha 'eacing issusra m their sactar of poty ity anonnding ® the ESG arteriadantfing by the Assat Managars nandinancial analss raam
The Best in class"method does not, In principis excduda speclic business sactors, the subfurd may, therefore be sxposed 1o cariin conrovarsial sectors |n order to timi the
patnntial non-linancial risks of these seciors, [he subdund Uses the exdusions mantioned abavn along witha policy of engagument thit aims Lo prominte dislo guoe wilh issoes al
aupport thm in mpeving their ESG practices

Tho sub-fund invests at Jepst 80% of Its assols in euro-denoreniiod corpomite or govemmwnt bonds from CECD counties, al least 50% of which aro issued by Corpocite issuen
The sub-fund may invest in bonds denominated In curranaes olher than ihe edro, In which casa the forsign sxchange nsk will b hedged. The se sscurities ¢l be deemed o ce
good quality by the fund maragers and in compliance wilh ihe Azset Manager s intama! credit nisk managamsrd pobicy. The fund managers may Investin sacurties rated fom A84
te BEB- by Slantard & Poar's oragquivaent, thoughthay are nol required 10 do g0, ner ara thalr investiment choices limitad Lo thasa seautllles, Madifiad durallon ranges (rom 2 o
&

Tho fund i pcivel managed and wms 1o gutperform itg benchmara index. |1s management is discresonany’ iLis primarly exposed oswers m (e benchmark sdex and miy be
exposed 10 mauers nat indudad 0 ng Index. The invesiment stategy alno Uradks (he gep belween the portfolio’s naklevei and that of the index, A modemis gap 15 expectad

The und promodes environmental, socel, and governance (ESO) crteriawilhin the meaning of Article 8 of Regulation (EU) 2012028 on suslairsbility- reliled desdosares n e
financial sonvices wector (krown as the “Disciosure Regulotion”)

The Tund v subyed to s suntainaiity righ 63 dedingd In the risk profds of the prospeciun

The benchimark ndex does not assess of Indude tomponents [of their enwviranmeantal evd'or scdial chazactensics and theceore s nat inhoe wilh the ESG chamuternistics promeadad
by the portfclia

Ine sub-tund's net profitis fully redistibules soch year and netcuplinl gans are reinvested o redisinbuted eadch year atihe lund manpgers discraton

Youmay raquest to redeerr yourshares uny day. Redampliong are caried out on 8 dally bass,

The Azsel Managor may also implement a redempbon gite under the provigions sl cut under |he paragraph entitlod "Radamption Gate Mechamsm’ m 1he prospecius
Recommeandalon: this subfund iy nol be appropnake for (vegors who plan to wthdraw thele contribution within 3 years

AMUND! RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI - 12-D



'Risk/return profile
loyer nizk, higher nsk, &aormk:{uthahndmﬂndudadnu’einécabrm

- — Credit tizk, this is the risk of the izauer's defuull ora sudden decling in tter
creditworthiness.
Liguidity rizk: when trading volumes on the finandal markats ama vary oW
any buy of sell transactions on these markets may lead to significant makes
Muctuations
Counterpasty tisk: the risk of default by & markst participantthat preverss b

¥ ; ' I teant mieeding (s cbigations 1 your paridio.
ond corporalo bond miarkglin which it irvesied < The usu ol compox poducs such as dorivatives may el in eroggnted
The histonicol dato used o caleulgiathe numesic sk indicator moy not be o rellabie indicsr aecunties movemnents in youw portfolio,
of tha furd s future rink profile. The occurrsnce of any of hess risks may néve a nsgatve inpadon fa porfdos

Tho risk category assocated with this fund i nat guaranteed and may change ovar ima nut asssl valuw,
“Lawer rigk” does not imply “risk-froan”
The amount of your inifial investmentis not guarantees.
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Amundi Main features of the Fund

This document provides you with key investor information about this fund, Itis nota marketing document The information it inclutdes is required by lawto help you
understand the naturs and the risks ofinvesting in this fund, You are advized to read if s0 as o make an informed decisian about whether (o invest.

AMUNDIRESPONSIBLEINVESTING- EUROPEAN CREDIT SRI
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end

investmentfund)

“M" class - ISIN: (C) FR0014001003
This fund is managed by Amundi Asset Management, an Amundi company

Investment objectives and policy

Classification by the FranchFinanaal Markets Autharity (AMF ) UCTTS - Euro-danominatad bpnds and other debt saourities

By subperibing 1o AMUNDIRESPONSBLE INVESTING « EUROPEAN CREDITSRI « M, you are malnly invonsting in ouro-denomined corporito bonds. incomormting in particule
‘socizlly responsible irvastmant orteria,

The inv estmant objeciive is 1o cutpardorm the Barclay s Euro Aggregats Corporate incex (closing price, coupons reinyested ) over tha recommendad invastiment patiod and ret of
angoing faes, Whila inchiding ESG cerlain Ihe zeaction and analysls process

Tris Index 18 composad of bonds isaved In euroa by investmant grads corporate le3uers ifrom the industial, financial 2nd ulllities sectors). Ths nationalily of the isser s not
factorin the dacsion to inclida or exduda secunties

To nchiev a (hisobjectvo, the invasiment leam apphes ESG (Environmenial. socinl, and govarmance) calara, combines with an ncive manapement siraogy based on i o lrngnl
Inv astient procass drawing on twe perfornance divers Interast mte rlsk managament (conomic and secior anakysls) and cradl ! risk managemsnt (ssecton o Saues ad
securties)

The anply sis of corporaleissuers draws on asel o witera dervedirom universal documens (UN Giobs! Compact |nternatonailabour Organisation, Human Rights, IS0 standads,
eic, | As an Indicaticn, tne ESG ari=tia applisd are snemgy use and gresnhouss gas smissions [orthe enyironmeant aspea, humantights, heaith and safety for Ihe soclal as pecl
and [he compansation policy and overal ahics for e governance weped. Not-Tnandi anslys:s of govemmants seeks 1o sssess und compare he oxtant 1o which o hiee E5G
crilana are integrated Inlo thalr wstiulional sysiams and public policies, and is based on around 8 hundred indicators, covering 3 arsas: Compiances {for examols, ratdicaion of
Intematicnal lrasties), Aclions (oubic spandingon EE8GC policles) and Results (quartiiable and measurabis),

The non-financial analysis producos an ESG scare Tor each issuer ranging [rom A (highiest scoro) 10 G (lowest score) Al laast B0% of tho portiobo ssecurites hve been gyen
ESG acore, In pddition, the sub-fund's SR strstegy us=s a combinaton of mathadolocles

~"grame improyeman! ((he porfolo’s averags ES0 scarsmus ba higher than that of the ivastment universe dteraliminaling at lsas! 20% o the lowest-rated securities)
-prascriptive, via lhe axduson of cetam issues (those with the most obpcsormabl ESG practoes and a score o G, exdusion of companies myvoled in the prodicin o
dislnbubion of antipersonne mmes ar cluster bombs prohibited by The Ottawa Traaty ond the Oslo Convantion, exdluson of courtrins that systamatically and intentionoly viokte
huma nahts Brd are gulity o war eoires and crimes against hurmanity, and pxdusion of 14 suers that dertve thalr ravenue from coal ax mction)

“Best in class" which seess Lo Tavour the jeadng issusss m ther socta of acivily according o the ESG crieraicentfind by he Asset Managor's nonfimanos| anayse leam
e “Best in class’ maethod does not, n principls, exdude speclic busness sectors, the subfued may, therdor, be exposod 10 certun conrovtesial sedor, [n order (o limd De
potentlal non-linancal raks of these sectors, he subifund uses e exdusiong mentoned above along witha polty of engegement that alms to promote daloguewith Bsues ad
support tham in impraving therr ESG prattices.

Tho fund i actvely mranaged and oims 1o oulped cem e benchimad Index. [ls managomenl s discretonoy: il ptimanly exposod tolssuers in the benchimark ndex ond may be
expoaed 10 myuers not nduded in he ndex The lnvestimen aimssgy slso tracks the gap setween the portfobia’s sk keved and that of the indes. A imodeaits gap |9 ex pectad

The fund promotes emviranmenial, sooel, and govemancoe (ESG) enletiawithin the meaning of Artcle 8 of Regulation (EU) 2016/2088 an sustainzbilly - refawd disdosams n fe
financiol donvices wclon (krown as (he *Disclosure Regulabion®),

The fund 1 sublect 1o o sussalnabllity rianag defines in the rsk profdd of the prosisectus

The benchmark index doas not asse3s of indude components for their eavircanmantia! end/ar so0al charactens s, and theeefore is nat nline with e ESG chamelonstics promoed
by the podfoho

The fund's net proflt snd ot coptil Gains are reiryesed sach yeur

Y oumay requestto redesm your sheres any day, Redemptions are cartied oulon adaly bass

Racommandaion: this lund may not be appropsiate for invastors whn plan 1o wilhdraw their contituition within 3 years

[Risk/return profile |
OwWer risk, ugher nzk LT & fund net i Iheindscanr are

. Crudil sk, this i the riss of tho ssuer’sdefaul or a sudden decline in o
creddwatthiness

potsmisly owerrelues potertially highnt roturre Lquitity nisk when trading voluees on the inancal nsrkels e v ay ow
any buy or sdl lramsstions on these martiois may lsad tosignicant makea
1 2 3 4 5 6 7 fhuctuabons
. Counterparty rigk: tha risk of dafault by & markst particpant that prevent &
I8 sUb-Tund's fax gaegory primanly relects the risks of the sliro-denamnated govamment from masting Its obiigations fo your poerfdio
and corporale bong markatin which it m investd . Tho ez of cormplax products such as dotivalives may rosull in oxaggosted
The hiztoriesl daty ueed o calculatathe numese ek indioator may not b a rellabis lodicator ancunties movemants In your porffolio
of the furd's fuurerisk profils The aceurrsnca of any of thess risks may have a nagatve impact on ke ponfoios
Tha risk calegody assodatod with this fund in not guarantesd and muy change ovar bma not asssl value

"Lower figk” doss not Imply “risk-feay’
he smbunt of your inal invastmsnt (8 not guUaranTESs
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Amlir)d' Main features of the Fund

This document provides you with key investor information about this fund, It is not a marketing documont The informalion it includes is required by lawto help you
understand the natureand the risks ofinvesting in this fund. You ore advised to read it so 04 1o make an informed decision about whether to (nvest,

AMUNDIRESPONSIBLEINVESTING - EUROPEAN CREDIT SRI
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end

investmentfund)

“R" class - ISIN: (C) FR0013334570
This fund is managed by Amundi Asset Management, an Amundi company

Investment objectives and policy

Clasnification ty 1he £ rench Finanaal Markets Authornty (AMF 1 UCITS - Euro denominatod bonds and othes debit nocuities

By subscribing (o AMUNDE RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI - R, you are maitly iiwesting in cotpotate bonds denominated in curos ihal comply véh
socislly respons bk nvestment (SRI) crilens,

The v estimant objecive s 10 cutporform the Barcrays Ebro Aggregalo Corporie index |cloing prco, coupans ramyedled) ovar the recar mended inyostment period and ref of
ongoing feed, while iIncliding ESG eiteriain the aelection and snalysls process

This index |s compesed of bands issued In eurns by Investment grade corporat leswers (fromthe industral, fimandal and uliiities sectors) The nationalty of the lsswer & na a
foctor in the docaion (o include or exdude secsillos

To achiev o sis objecti/e, the Investmeont lsamappies ESG (Environmsntal, sodal, and govemancs) oilena, combings with an aolive managamen| sirateqy bassd ona stmgat
v astmant pracess drawing on two padfosmance dovams interasd cate sk marmgorment {(economic and socior anaksis) and credit e managomont (sdectan o |sstes ad
secunties)

Thi panly sis af corpernto emenrs dravs on asel o orilen damved from unierssl documents (UN Glolal Compact. [nternatan ol Labour Oraanisation, Human Rights, $SG stindons,
efc. ) As an mdication, the ESG crimng spplied are ecargy use and gresnhouss gas amssions fortha enyiconmeant aspea, humantiahls haalihand safety for thesocial asped
and the compensslion policy and overa® athics for e govarnance aspoct Non-fnancial analyeis of govermments seeks o Sssess and comparn the sxtent (o which tha thres ESG
orilarns ars inlagrated infa thair sstillional systams and publle policles, and is bassd on sround & hundrsd indicatom, covering 3 arsas: Compiancs (Tor axample, ratficaton of
Intemational traaties ), Actions (public spandinaan ESG policles) and Results {quartfiabls and maasurablel

The nan- inancia! analysis produces an ESG scars foreach issuerranging from A [highest scoe) 10 G (lowast score) At leas! B0% of |he portiolio’s ssaurities hive Been gven an
ESG score In addition, the subfund's SRIstrafogy uses a comblination of methodologins

Cacera imprayamant (tha poartola’s averace ESG scoramust ba higher than thatof tha inyestment universe ater aliminating at least 20%, of the lowestraed securiies )
-prascriptiva, via the axdusion of cedain issuses (thoss with the muost objeckonabe ESG pracBees and a scora of "G, exclusion of companiss mvaled in the producin o
disinbution of apti-parsonne mines of clusier bamas prohiblted by the Ottawas Traaty and the Oslo Comvantion, axcluson of countrias that systemalically and intentionally vicokte
human rights and ars guilty of war cimes and crimes againat humanity, and axdusion of |[asuars that derva thalr revenue from qoal extraction)

- "Bestin class", which saeks o favour the [2ading Esusrs in thair sactar of acivily according lo the ESG crtedaicanified by the Assst Managers nonfinandal snayzis tsam
Thn “Bes! in class” mathad does not, In principle exdudn speclic businnss seclors the sublurd may, tharefore, bo sxposad 1o corten controversial sactars (n arder Lo limd e
potantial nondinancal neks of thesa sactors, the aubdund Usss the axdusiona mentionad abova along witha policy of engagemant that alms to promote dial aguawith lasues and
support them in impraving their ESG practicss

The sub-fund Invests gt izast 90% of s asssalz n suro-denominatsd corpomte o govemment bonds from OECD countigs atl=ast 0% of which are iswsd by corporas s s
The sub-fund may invaal in bonds dsnominated in currences other than the euro, in which caze the foregn axohange nsk will be hedged, Thesa securities will be geemad o te
good quality Ly the fund maragers and in compliarce with the Asss! Manager s intama! cradll #izh manspanant poley. The fundmanagers may invesl in securities raled fom AV
to BEB- by Standard & Poor's of aquivaknt, though they are nol requlred to do 50, ner are thalr invastment ahoiced imited 1o these seauriiies, Modihied duralion ranges from 2 1o
8.

The tund s activel managsd and mime 10 oulpedonm (s benchmank Index. |ty mansgement (s discrebonany: It s primanly exposed tolesaers m the benchmark ondex and may be
exposad 10 msuers not induded in Ins index, The investimen strakegy als o tracks Lhe geo belween the portfolio’s nsk level and the of 9@ ndex, A modemie gap (s sxpecied

The fung promoies environmenial, soail, and governancy (ESG) eiletinwithin the meamning of Article 8 of Regulation (EL) 20192085 on sustainubiily - reldipg disclosures nile
financial senvices sector (hrown as the Disdosare Raaulnlion”)

The fTund i subject 1o a sus@inability rishas defined In the risk profde of {he prospechus,

The benchrnatio ndex doss not essess of inddudo components fol their envieanmentel and/or social charbctensics. ond herefore i not infing with he ESG chamoienstics promoted
by the peitfeta

The sub-fund's not peafit and net captal Qans aro reihvesiod ooch year

Y ot may requestlo redesin your shares any day, Redemptions are carted oul on o daily bass

The Assel Manager may also implement o redempton gate under the provisions set oul under the paragraph ontitied “Redemption Gate Mechamisn” in the prospedus.
Recommandation: this subfund may not be approprinke fof ivedors who plin to withdrow thelr contrbution within 3 years
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"Riskireturn profile

fowar risk, MIQhErNEK,  Maiar raks 1of 1he fund not INGuded in Ihe In:Cabr arts. )
v > . Credi risk: this is the riss of 1ha lesusr's default or 2 sudden decine in
1hair craditworthiness
potentially lovesr returns potentislly highor returs Liquidity risk! whan tradng volumea an the financls markets ara very [ow,
any ouy or sal transanions on thase markets may l8ad fo slgnficant

miarket flosabions, )
«  Countsrparty risc: tha risk of dafault by a markst partidpsnt that pravents ¢
from meelfing itz oblgasons fo your porifdia.

TGO PR W o o1« The use of comelex products such 23 deri alves mey resullin
and corporats bone mesketin which it w invesied This subdund's sk category primarily expgourated .m,“:, movaments i your mdlo_q

reflects the nisks of ihe suro-dencminated govermmen! and corporate burid makeln whith L The occurrance of any of these risks may havea negative impact on the
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Activity report

June 2020

June gave us yet another positive month for the financial markets, with the MSCI World up +1.5% thanks to the
reopening of economies and the unprecedented stimulus measures coming out of the central banks and
governments. There were geographical disparities, with Europe and Asia posting better results (Euro Stoxx
+6%, MSCI Europe +3%, MSCI Asia ex Japan +8%) than the United States (S&P +0.5%, although Nasdaq
+4%), where the viral situation has not improved. Convertible bond prices remained relatively stable in June,
but are still below pre-Covid levels. The portfolio posted a strong performance this month, with a 55%
participation in the MSCI Europe index, driven by the Telecom and Technology sectors (Cellnex, Worldline).
Our top-down strategy for Euro Stoxx (via call options, which consist in taking advantage of market volatility
and participating in the rise in the equity markets) played a full role. A record $24 billion in convertible bonds
were issued in June, bringing issues to over $90 billion YTD, a 12-year record. Active primary markets are a
driver for our asset class as they offer greater sector diversification and new potential stock selection
opportunities, and are currently being issued at attractive terms for the investor. We participated in the following
new issues: Ocado 2027 (logistics/delivery platform), LEG Immo 2028 (Germany, residential properties). We
put this primary market to work for the portfolio, favouring new, more “balanced” profiles over high-delta
securities in order to improve convexity and resistance to downward pressure (from Ocado 2025 to 2027). We
opened a new position in a security with attractive returns (IAG 2022) and added to our positions in Just Eat
Takeaway, Sika, and Worldline, three companies with, we are highly confident, strong growth potential. We
also added to our position in Neoen (the first European Green Convertible Bond), since our allocation on the
primary market at the time of its issue in May was insufficient. On the sales side, we pared down our
investments in less profitable profiles (Airbus/Dassault, Technip, ENI). In terms of option strategies, we
renewed & adjusted our strategies on both the Euro Stoxx 50 index and Airbus, firstly to partially secure our
profits after the sharp rise at the beginning of the month, and secondly to increase convexity. Towards the end
of the month, we established a new option strategy on Yandex (Russia, Internet) to hedge our underweight
position in Yandex 0.75% 2025 convertible notes. With the attractive opportunities in the primary markets and
our option strategies, the fund’s delta value is above the benchmark. We believe that the current situation, with
the reopening of economies but also a possible second wave, means that markets will likely remain volatile. In
this context, we remain committed to our convexity-centred investment process and the selection of highquality
convertibles.

July 2020

July’s results were mixed for the financial markets, with significant geographical disparities. The MSCI World
index gained 4.8%, driven by the United States and Asia (S&P +5.6%, MSCI Asia ex-Japan +8.6%), while
Europe and Japan lagged behind (MSCI Europe -1.3%, Euro Stoxx 50 -1.5%, Nikkei -2.6%). Credit performed
strongly in both the IG and HY segments as spreads tightened in the US and Europe. The valuation of
convertible bonds remained relatively stable in July. At the sectoral level, the portfolio benefited from the
positive contributions of the communication services and utilities sectors, while technology and manufacturing
impacted performance negatively. Our positions in Worldline (electronic payments) and Amadeus (on-line
travel agency) detracted from performance. On the other hand, Cellnex (telecommunications infrastructure)
and Iberdrola (utilities, renewable energies) made a positive contribution. Our top-down strategy on the Euro
Stoxx 50, using call options to participate in the rise in European equities, had a negative impact. On the primary
markets, $8 billion in convertible bonds were issued globally in July, bringing new issues to over $100 billion
YTD, a 12-year record. Active primary markets are a positive driver for the asset class, as they promote sector
diversification and offer opportunities to select convertible bonds with good potential that are currently being
issued at attractive terms for investors. We participated in the following new issues this month: Worldline 2025
(Europe, electronic payments), Delivery Hero 2025 (Europe, home meal delivery service), STMicro 2025
(Europe, semiconductors). All are issued by recurring issuers with, we are highly confident, strong growth
potential. In the portfolio, and due to the benchmark index’s significant restabilisation this month, we increased
our exposure to Delivery Hero (food delivery), Amadeus (on-line travel agency) and Safran (aeronautics),
among others. We replaced Rag/Evonik 2023 and 2024 with the recently-issued Rag/Evonik 2026, which has
a more balanced profile. To make room for new opportunities, we reduced our exposure to some convertible
bonds with less attractive technical profiles (Carrefour 2023, Edenred 2024, Telecom ltalia 2022).
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In terms of option strategies, we renewed our position in the Euro Stoxx 50 index in order to take advantage of
the projected rise in European equities, which we believe are lagging behind the rest of the world and have
growth potential, due to the recent approval, by the EU member countries, of the launch of stimulus spending
and the relatively efficient management of the health crisis. The fund’s delta value is higher than that of the
benchmark due to attractive opportunities in the primary markets and our option strategies for participating
more convexly in their rise. We believe that with the possible return of a second wave in Europe and the
deteriorating health situation in the US, markets will likely remain volatile. In this context, our investment
process focuses on convexity and selection of high-quality convertible bonds.

August 2020

August was particularly good for the financial markets, both for equities and credit. The MSCI World index
gained +6.7%, S&P +7.2%, Euro Stoxx 50 +3.2%, Nikkei +6.6% and MSCI Asia ex Japan +3.6%. Despite the
second wave of infections in Europe and Asia, the markets were buoyed by better-than-expected second
quarter results, progress towards a Covid vaccine, and growing support from the central banks. Credit
performed strongly in both IG and HY, with spreads narrowing between the US and Europe. The valuation of
convertible bonds remained stable in all geographical regions. At the sectoral level, information technologies
(STM, Amadeus, Wordline), manufacturing (Safran, Deutsche Post, IAG) and real estate (Deutsche Wonen,
Leg) were the main drivers. Relatively speaking (considering our benchmark), our overweight positions in
GNstore (wireless technologies provider), Ocado (e-commerce logistics provider) and STMicro
(semiconductors) contributed the most to performance. On the other hand, our underweight position in TAG
Immobilien (real estate) due to ESG considerations (too low a rating) detracted from performance. The primary
market was particularly active this year, with more than one hundred billion dollars issued, a 12-year record. In
August, normally a calm month, a total of 9 billion was racked up, mainly in the United States. We participated
in a new European issue, TAG Immobilien 2026 (€470 million issued). TAG Immobilien is a recurring issuer in
which we have confidence, both concerning the company itself and its main sector, German residential real
estate. For the portfolio, we preferred convertible bonds offering more attractive yields with relatively short
maturities (Telecom ltalia 2022, Technip 2021, Unibail 2022, Almirall 2021, Prysmian 2022, Elis 2023) over
“traditional” corporate bonds. In the portfolio, we opened a new position in Zalando 2025 as we believe in its
revenue and margin growth. We took partial profits on STMicro (semi-conductors), Soitec (semi-conductors)
and Ocado (e-commerce logistics) after the sharp rises during previous months. We sold our position in Veolia
2025 due to the less attractive technical characteristics of the convertible bond, and also to reduce the fund’s
carbon intensity profile. In terms of options strategies, we remain bullish on the Euro Stoxx 50. We believe that
European equities still have more catching up to do with the rest of the global indices, and even more so, since
the Euro Stoxx 50 index covers the sectors that have fallen the most behind, in fact, than the underlying
European convertible bonds. We remain confident in the attractiveness of convertible bonds for the rest of the
year for several reasons. The primary market, which is still very active, offers a renewal of securities at attractive
prices. Moreover, in certain sectors severely impacted by the Covid crisis, there is still room for credit tightening
compared to traditional bonds. Finally, while we expect the markets to be more volatile at the end of the year
(uncertainty around the scope of the second wave of the pandemic, US elections, Brexit negotiations, etc.),
convertible bonds are a good asset class for cautious investment during the recovery. We also believe that our
investment strategy - focused on greater convexity and the selection of high-quality stock - should be more
resilient in this uncertain environment.

September 2020

September was the first negative month for the financial markets since the April rally. The MSCI World finished
in the red at -3.4%, S&P -3.8%, MSCI Europe -1.4%, MSCI Asia ex Japan -1.2% and only the Nikkei was up,
by +0.7%. The markets were derailed by the second wave of infections that prompted leaders to impose local
closures and further travel restrictions. Moreover, in the US, there was no agreement between the Democrats
and the Republicans on a stimulus plan, and tensions increased around the idea that the US elections could
become chaotic. The credit markets reflected this nervousness as spreads, particularly HY, widened.
Convertible bond prices remained stable in most geographical regions, declining only slightly in Asia ex Japan.
Although the fund ended the month in negative territory (driven by the equity and credit markets), it only incurred
25% of the drop in the MSCI Europe index, despite an equity sensitivity of around 33%. This was achieved
through effective stock selection and the overall resilience of the convertible asset class. Our overweight
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positions in semiconductors (STMicro, Soitec), luxury and sporting goods (Puma, Kering), and food delivery
(Ocado, HelloFresh) were the largest relative contributors.

On the other hand, our investments in the travel (IAG, Air-France, Amadeus) and aerospace (Airbus) sectors
were unfavourable, while additional restrictions on travel and gatherings weighed on both sectors. However,
we continue to view these market corrections as opportunities to increase exposure to these cyclical securities,
given politicians’ growing need to prioritise the smooth functioning of the economy. The primary market
remained active this month, with over $10 billion in issuance including 5 new issues in Europe: EDF 2024 (€2.4
billion) and Falck Renewables 2025 (€200 million), both of these being “green” issues, Mail.Ru 2025 (€400
million), Duerr 2026 (€150 million) and Soitec 2025 (€325). We did not participate in any new issues this month,
but finally invested in Mail.Ru 2025 in the secondary market after further analysis led us to conclude that this
company will fully benefit from the ongoing digital revolution in Russia. In the portfolio, we increased our position
in credit securities with attractive returns (Telecom ltalia 2022, Bekaert 2021, Almirall 2021) and particularly in
sectors impacted by Covid, such as airlines (IAG 2022). Conversely, we took profits on companies and sectors
that were “covid winners”, like Ocado (logistics and food delivery), Soitec (semiconductors) and GN Store
(audio equipment). We also took some profits after the recent good performance of the European luxury and
sporting goods market (Kering, Adidas). Finally, we reduced our delta on Leg Immo by switching from the
higher-delta 2025 bond to the more convex 2028 bond in order to increase resistance to downturns. In terms
of options, we have extended our strategy on the Euro Stoxx 50, which we had implemented to take better
advantage of the rise in European equities, which we believe are lagging behind the rest of the world. For the
rest of the year, we believe we should favour convertible bonds for the following reasons: - Equities: the markets
will continue to be volatile, convertibles are a good asset class to take advantage of the continuing rise in
equities with controlled risk. - Credit: niches of opportunity are still open, with room for credit tightening and
still-attractive returns. - Primary market: very active, is a source of diversification and profile renewal for more
convexity at attractive prices. - M&A: strong presence in our asset class, particularly in the technology and
healthcare sectors, the preferred targets of M&A). Finally, we believe that our investment strategy - focused on
optimising convexity and rigorous selection - should be more resilient in this environment.

October 2020

October was the second negative month for financial markets since the April rally. The MSCI World index
finished in the red, down -3.0%, with S&P -2.7%, MSCI Europe -5.0% and Nikkei -0.9%. However, MSCI Asia
ex Japan performed better, at +2.8%. Over the month, the US and European equity markets moved into
negative territory during the second half, while the Covid infection rate increased and European leaders
announced new lockdown measures. In addition, discussions on a stimulus plan in the US failed to result in an
agreement before the elections, although the markets are increasingly anticipating a Biden victory in the White
House and Democrats in both Houses. Credit spreads widened in both the Investment Grade and the High-
Yield categories. The portfolio only participated in 10% of the decline of the MSCI Europe index, despite an
equity exposure of 30%. This was achieved thanks to the overall resilience of the convertible asset class and
the strong lower limits on bonds. At the sectoral level, information technology weighed the heaviest on absolute
and relative performance. Our investments in Amadeus, Worldline, and Nexi negatively impacted performance
after several months of positive contributions. The primary markets remained relatively active, with $5 billion
issued in October, bringing the annual total to nearly $125 billion, a 12-year high. We participated in the
following new issues: Safran 2027 (Aerospace, France) and AMS 2027 (Semiconductors, Switzerland). We
continued taking profits on securities in the portfolio that had performed well (Sika, Cellnex, STMicro, LVMH,
Symrise, Deutsche Wohnen). We reduced our under-investment in EDF, given the stock’s potential rise with
the company’s restructuring and the revision of European nuclear regulations, which could be a favourable
development for it. On the sales side, we sold our position in Air France due to high cash consumption and
very low visibility on the resumption of demand. For the rest of the year, we believe that the asymmetrical profile
of convertible bonds is a way to take cautious advantage of the slowly-normalising economies. However, we
expect the markets to remain volatile, given the resurgence of the virus and the US elections in November. Our
investment strategy remains focused on greater convexity and the selection of high-quality stocks, which we
believe should be more resilient in this environment.

November 2020

November was a record month for equities. The results of the US elections, in the end weakly contested, and
the positive news on vaccines raised hopes for a global economic recovery in 2021. The pivot towards
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“highvalue” sectors, triggered on 9 November, was sudden and brutal, although growth sectors ultimately
continued to gain throughout the month. The rise in equity markets was thus widespread across all geographic
regions, with the S&P +11.0%, Nasdaq +11.9%, MSCI Europe +14.0%, Nikkei +15.0% and MSCI Asia ex Japan
+8.0%. Credit also performed well, with spreads tightening on the IG and HY indices (the US CDX HY tightened
by 120 basis points and the Xover in Europe by 100 basis points). At the sectoral level, manufacturing, software,
and utilities contributed the most. In the manufacturing sector, our option strategy on Airbus and our holdings
in Safran and MTU Aero contributed the most to performance. In the software sector, Amadeus, Wordline, and
Nexi were the biggest winners. In the utilities sector, two securities stand out: EDF, the green bond (in the wake
of the company’s restructuring and the reforms of the European nuclear market), and Iberdrola (bolstered by
its focus on clean energy). Beyond the fund’s absolute performance, it is notable that the gradual rebalancing
we did, during the third quarter, towards more “high-value” securities that had been heavily impacted by the
pandemic paid off: this sharp pivot allowed us to outperformed our benchmark, mainly thanks to some of those
“high-value” securities (Airbus, IAG, Euro Stoxx index, etc.). The primary market was extremely active in
November, with $15 billion in issuance globally, bringing the year’s total to over $130 billion, or about 25% of
existing issues, a 12-year record. We participated in the following new issues this month: Schneider 2026 ($650
million). Interestingly, Schneider 2026 was the first convertible bond linked to sustainable development,
demonstrating that the theme of ESG is spreading across our universe. On the sales side of the portfolio, we
took profits on securities that had performed well (Sika, Puma, HelloFresh, Ocado, Symrise). We also reduced
our position in Korian in order to reduce the risk after the recent Inicea transaction. We reinvested the money
in securities with a good performance such as IAG 2022, Nexity 2023, Elis 2023 and Valeo 2021. We also
increased our overweight position in Zalando during the recent rollback as we believe online fashion will
continue to gain market share even in a post-covid environment. In terms of option strategies, we locked in
some gains on Airbus after a strong recovery this month, and we raised the strike price for better convexity.
Similarly, we took profits on and extended the Euro Stoxx 50 upside strategy. Looking ahead to 2021, we see
the asymmetrical profile of convertible bonds as a more cautious way to take advantage of the macro-economic
recovery. In addition, this asset class can benefit from continuing its pivot towards “highvalue” and cyclical
bonds, given the abundance of issuance this year in these categories (in particular aerospace, retail, travel,
and leisure). Investing in these stocks through convertible bonds is particularly attractive, as investors can
benefit not only from a rise in equities, but also from a tightening of the credit markets. Thus, in our portfolios,
while we are not abandoning our long-term confidence in high-growth disruptive trends, we are nevertheless
tactically re-weighting our positions in these sectors. In addition, our investment strategy - focused on optimising
convexity and selecting stocks that have ESG among their priorities - should benefit from an environment of
gradual reopening amid continued volatility.

December 2020

The year ended on a high note for the financial markets, with the US stimulus plan and the resolution of the
Brexit impasse contributing to the rise, despite the worsening pandemic and the imposition of new lockdown
measures. Investors preferred to look beyond the short-term bad news and look forward to the reopening of
the markets in 2021. The MSCI World index ended the month up 4.3%, led by Asia and the United States (S&P
+3.8%, Nasdaq +5.8%, MSCI Europe +2.4%, Nikkei +3.9% and MSCI Asia ex Japan +6.7%). Credit also
performed well, with the ICE BofA Global HY index up +2.4% and the ICE BofA Global Corp IG index up +1.3%,
while Europe remained more subdued with +0.8% for the ICE BofA Euro HY index and +0.1% for the ICE BofA
Euro Corp index. At the sectoral level, Consumer Discretionary was the largest contributor to performance in
December. The main drivers were our positions in sporting goods (Puma, Adidas), food delivery (HelloFresh),
and e-commerce (Zalando). In terms of credit, IAG 0.625% 2022 (the parent company of British Airways)
tightened considerably, contributing fully to the performance. On the other hand, Cellnex (Telecommunications)
and Safran (Manufacturing) had a negative impact. Relatively speaking, that is to say relative to the benchmark
index, we outperformed this month, thanks to our overweight in Consumer Discretionary (see above) and in
companies that issued “green” convertible bonds (EDF, Neoen). The primary market remained exceptionally
active in December, with $12 billion in issuance globally, bringing year’s issuance to over $150 billion, a 12-
year record. We did not participate in any new European issues this month. In the portfolio, we increased our
exposure to Adidas, given the lag relative to its peers and our confidence in the sporting goods sector in general.
On the sales side, we pared down our position in Technip (energy) due to the less-attractive technical
characteristics of the convertible (no return and no delta) to make room for other opportunities in the near future.
We also took some profits on securities that had performed very well, such as Iberdrola (utilities), JPM/LVMH
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(luxury) and Deutsche Wohnen (real estate). After the good performance in 2020, we expect similar behaviour
for this asset class in 2021. Convertible bonds have traditionally posted their best (riskadjusted) performance
during the volatile recovery phase of economic cycles. Thus, as seen in 2020 from April onwards, convertibles
should benefit both from credit tightening and rising underlying equities. In addition, the primary market remains
solid - more than a third of the convertible bond universe has been renewed over the past twelve months -
giving the asset class better liquidity, better sector selection, and greater convexity.

January 2021

The month of January was volatile for the equity and credit markets, which started out the year strong, but slid
back into the red at the end of the month due to additional lockdowns and the start of a disappointing vaccination
campaign in Europe. In addition, the so-called “Reddit” phenomenon (i.e. retail investors coordinating their
purchases on short positions in some hedge funds) somewhat ruffled the growing optimism at the end of the
year. The MSCI World index and the S&P ended the month at -1.0%, Euro Stoxx at -1.8% and MSCI Europe
at -0.7%). As for credit, the ICE BofA Euro Corporate index dropped slightly to -0.1% and ultimately only the
high yield finished in the black at 0.4% (ICE BofA Euro HY). With its two main drivers of performance in the
red, the fund also posted a drop in performance. The disruptive new technology sectors (which had helped
maintain the good performance throughout 2020) suffered, particularly online payments and e-platform
payments (Nexi, Worldline). Moreover, the more “high-value” sectors, such as manufacturing (Airbus, Vinci,
Safran) and leisure/transport (Amadeus, IAG, Lufthansa) also had a negative impact this month, having
rebounded sharply in November/December following the announcement of vaccines, but failing to stand up to
new restrictions and the slow pace of vaccination. Note the contribution of EDF, which, having become a
mainstay of portfolios and indices due to the size of the issue (€2.4 billion), suffered from the stalemate with
the European authorities for the nuclear reform project. The primary convertible bond markets remained
exceptionally active in January, with $12 billion issued worldwide, including 5 new issues in Europe totalling
€1.3 billion. We participated in the Prysmian 2026 issue while submitting our bonds to the exceptional buyback
offer on the 2022 issue. In the portfolio, we increased the positions in Sika (materials) and LVMH (luxury),
companies we have high confidence in for 2021. In addition, we identified Sika as an “ESG Improver” with a
good dynamic on key SRI indicators and the integration of sustainability into the development of building
materials. We reduced our under-investment in Umicore (materials) and Lufthansa (airlines) to be better
positioned for the gradual reopening of economies. On the sales side, we reduced our position in Symrise
(materials), Delivery Hero (Consumer), and Cellnex (communication services) after their strong development
during the crisis. On the portfolio’s “credit” niche, we reinvested the capital from the repayment at maturity of
Technip 2021 in AMS 2022 for its risk/return combination. After the good performance of 2020, we expect
further upsides for this asset class in 2021. Convertible bonds have traditionally posted their best risk-adjusted
performance during the volatile recovery phase of economic cycles. We believe this is unlikely to change in
2021 and convertibles should benefit from the effects of both credit tightening and rising equities. However, we
remain convinced that the path to economic recovery will not be easy. Our investment strategy - focused on
increased convexity and quality stock selection - should benefit from an environment of gradual reopening of
economies amid continued volatility.

February 2021

February was another volatile month for the financial markets, as optimism about the approaching reopening
of economies quickly turned into fears of a possible return to inflation. This triggered a sudden sell-off of assets,
particularly high-value growth stocks, while commaodities rallied strongly, as did cyclical stocks. While the main
European indices ended the month in the black (Euro Stoxx +4.6%, MSCI Europe +2.6%), this masked a strong
pivot away from “growth” sectors and towards more “high-value” and cyclical sectors during the second half of
the month. On the credit side, |G suffered from the rise in interest rates, while high-yield managed to stay in
the black. Against this backdrop, European convertible bonds were stable and did not particularly suffer from
the rise in interest rates, given their naturally low duration. The fund was able to hold onto somewhat positive
territory thanks to these sectors, which benefited from the pivot: manufacturing (Safran, Vinci, Airbus), leisure
& transport (Amadeus, Lufthansa, IAG) and Consumer Discretionary (Puma, Adidas). In contrast, companies
of the new economy, which had contributed heavily to the good performance of 2020 (Delivery Hero, Ocado,
Zalando Cellnex) had a negative impact.

The primary markets remained exceptionally active in February with nearly $20 billion issued ($30 billion YTD),
the most active regions being the US and Europe. We participated in America Movil/lKPN 2024 given our
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positive view of KPN’s (a Dutch telecoms operator) improving fundamentals. In the portfolio, we opened a new
position in Arcelor Mittal in order to increase the fund’'s exposure to the reopening of economies via
commodities. We also increased our holdings in other cyclical securities, such as Pirelli (automotive) which has
a good ESG score, and Evonik (chemicals). After the Puma share’s (sporting goods) retracement, we increased
our exposure to the convertible, as our confidence in the brand’s attractiveness in a buoyant sector is intact.
On the sales side, we took profits on credit securities: Almirall (healthcare) and Valeo (automotive supplier),
which performed well this year but are no longer producing attractive returns. Finally, as regards option
strategies, we readjusted the strike prices and took partial profits on our rising strategies on the Euro Stoxx 50
and Airbus. February clearly showed that the reopening of economies will be accompanied by significant market
volatility. We therefore continue to believe that a balanced portfolio (i.e. invested in both the long-term disruptive
trends of our world and, in the shorter term, in sectors exposed to the recovery of growth as the rate of
vaccination increases) is the way forward this year. After a record year for issues in 2020 and early 2021,
deliverable bonds present many opportunities for us in these two categories. Moreover, convertible bonds have
traditionally posted their best absolute risk-adjusted performance during the volatile “recovery” phase of
economic cycles. Our investment strategy, focused on seeking convexity and selecting high-quality stocks -
should benefit from an environment of gradual reopening of economies amid continued volatility.

March 2021

March was particularly strong for European equity indices (Euro Stoxx +7.9%, MSCI Europe +6.6%) despite
the deterioration in the viral situation in Europe and the return of restrictions in several countries. The financial,
materials, and automotive markets performed particularly well, while the sectors more closely dependent on
the reopening of economies (aeronautics, hotels, transport) fell towards the middle of the month. The
“Growthto-Value” pivot was less pronounced in Europe than in the United States, but weighed on the European
IT sector and e-commerce. On the credit side, IG and HY equities suffered from the rise in interest rates, but
the direct impact on convertible bonds was limited due to their structurally low durations. Against this backdrop,
and despite the configuration of the existing European issues in relation to this pivot (lower exposure to the
financial and energy stocks and higher exposure to IT and e-commerce), the asset class managed to remain
in positive territory this month. Unsurprisingly, at the sectoral level, our positions in utilities (EDF, Iberdrola),
telecommunications services (Cellnex, KPN), and construction materials (Sika, ArcelorMittal) contributed to the
fund’s performance. In addition, both companies benefit from improving ESG trends through initiatives such as
energy-saving products (Sika) and carbonised steel (Arcelor Mittal). Our bullish strategy on the Euro Stoxx 50
index (put in place for exposure to certain “High-Value” sectors not present in the existing convertibles, like
banking securities) also made a positive contribution to performance. On the other hand, sectors impacted by
this pivot, such as Semis (AMS, STM), Consumer Discretionary (Adidas, Puma), and e-commerce platforms
(Zalando, Ocado, Just Eat Takeaway), by far the largest drivers of performance for the past year, had a negative
impact this month. The primary convertible bond markets were particularly active this month, with $27 billion in
issuance (mainly in the US), including 6 new transactions in Europe for a total of around $2 billion. The ease
with which the market has absorbed the 200 billion in issues for more than a year has led issuers to offer
increasingly less attractive terms for investors (smaller coupons and rising premiums). We are therefore
increasingly selective in our choices and did not participate in any issues this month. In the portfolio, we took
profits on some securities that have performed well since the beginning of the year, such as Sika (construction
materials) and LVMH (luxury). With regard to the “credit” niche, we sold some positions that had a less attractive
technical profile (Unibail 2022) and purchased other securities with still-attractive returns (AMS 2022, IAG
2022). We increased our investments in Nexi and Just Eat Takeaway, given our confidence in digital payments
and meal delivery as examples of attractive, fast-growing sectors in Europe. Finally, we took the opportunity to
increase our position in STMicro (semiconductors) due to its more attractive valuation following the correction
in the sector and given its lag behind its US peers. While the pivot away from growth companies has been
challenging for the asset class and the fund, we remain firmly convinced that secular disruptive trends will
continue to fuel superior long-term economic growth, well beyond the pandemic, which has acted as an
accelerator, but not a trigger, for the profound transformations of economies. In addition, valuations are more
attractive today and we are seeing opportunities to add/buy certain securities. At the same time, we are still
tilting the portfolio towards more “high-value” sectors (aerospace, manufacturing, energy, leisure) in order to
reap the strategic benefits of the reopening of economies.

April 2021
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European stock market indices continued to perform well in April (Euro Stoxx +1.9%, MSCI Europe +2.2%).
This month, there was a slight pivot towards the growth sectors, putting those exposed to the reopening of
economies, such as energy and automotive, at a disadvantage. On the credit side, European IG and HY bonds
remained stable (ICE BofA Euro Corp 0%, ICE BofA Euro High Yield +0.7%). Convertible bond prices stabilised
in April after falling in the first quarter due to a robust primary market. With the drivers of its performance in the
black, the fund performed well and posted a performance of nearly 1.65%. At the sectoral level, Consumer
Discretionary (Delivery Hero, LVMH, Just Eat Takeaway, Kering), German real estate (Deutsche Wohnen, Leg
Immo) and utilities (EDF) were positive factors. In relation to our benchmark index, our overweight positions in
LVMH (luxury) and Ageas (insurance, a credit game) were profitable for the fund. In contrast, our selection in
utilities and semiconductors securities detracted from relative performance. The overweight in AMS (semi-
conductors) penalised the fund due to fears of contract losses with Apple, as did our decision to not hold Veolia
(utilities). The primary markets remained active in April, with $11 billion in issuance globally, including €2 billion
in Europe (with 5 new transactions). In the portfolio, we opened a new position in Global Fashion Group
(Consumer Discretionary), a recent new European issue and a company specialising in e-commerce in
emerging markets. We reduced our under-investment in Lagfin/Campari and added Just Eat Takeaway on the
off-chance. On the sales side: we took profits on the portfolio’'s “credit” securities after its significant
normalisation over the past nine months (Almirall 2021, Bekaert 2021, Valeo 2021, etc.). We participated in the
Nexity 2023 issue buy-back, but are expecting a better entry point on the new Nexity 2028 issue, given the less
attractive-terms for the issue and the significant appreciation of the underlying share since the beginning of the
year. As for option strategies, we took partial profits and increased the convexity of our Euro Stoxx strategy
due to the strong performance of that European index since the beginning of the year. This strategy was put in
place to gain exposure to certain high-value segments that are lacking in the CB universe, such as European
banks and financials. Given the strong rally in equity markets over the past twelve months, convertible bonds
are an attractive asset class to take more cautious advantage of the rally. With a conservative delta of around
35%, the portfolio offers a good compromise between resilience and participation in the rise in the equity
markets. In terms of sectoral allocations, we still have high confidence in long-term secular trends (favouring
Consumer Discretionary and information technologies) while strategically tilting the portfolio towards
investments linked to reopening (where we favour aerospace, materials, and travel and leisure). Our investment
strategy - which focuses on convexity and the selection of high-quality securities - should benefit from a gradual
reopening environment amid volatility.

May 2021

The first half of May was characterised by a strong pivot away from the growth sectors due to fears of inflation
prompted by a robust economic recovery. In the second half of the month, however, this movement reversed
somewhat as fears of long-term inflation eased with reassuring statements from the Fed. The Technology
sectors ended the month down, however, particularly in the United States, while Europe, perceived as more
“High-Value” and “Cyclical” continued to perform well. (S&P +0.7%, Nasdaq -1.4%, Euro Stoxx +2.5%, Nikkei
+0.2%, MSCI Asia ex-Japan +1.2%). On the credit side, European HY and IG bonds remained stable (ICE
BofA Euro Corp -0.1% and HY +0.2%). Convertible bond prices also remained relatively stable in May. The
portfolio ended the month in positive territory. In terms of sectors, real estate (Deutsche Wohnen),
manufacturing (Deuche Post, IAG, Prysmian), and Information Technologies (AMS, Amadeus, Nexi) were the
main contributors to performance. On the other hand, utilities (EDF, Iberdrola) and Consumer Discretionary
technologies (Delivery Hero, Just Eat Takeaway) were the main detractors. We outperformed our benchmark
index thanks to our overweight positions in companies such as EQT (natural gas) and Arcelor (materials). More
generally, our overinvestment in Consumer Discretionary such as Puma, Adidas, and LVMH benefited from a
rally this month. Just a word on the theme of M&A, which once again took a place of honour for the asset class
with Vonovia’s friendly offer on Deutsche Wohnen. This transaction triggered the so-called “ratchet”
mechanisms (included in most CBs) and allowed both Deutsche Wohnen CBs to make 80% of the underlying
share’s performance with an equity sensitivity of just 50%. The primary markets remained active, with over $10
billion in issuance in May, bringing global convertible bond issuances to around $80 billion YTD. We participated
in the new IAG 2028 issue this month to as to benefit from the airlines and international travel recovery. In the
portfolio, we opened a new position in Global Fashion Group (a recent new issue) due to the attractiveness of
the fashion e-commerce target market for emerging markets. On the sales side, we took partial profits on EQT
(natural gas) after its recent strong performance.
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We also reduced our exposure to convertibles with “credit” profiles after the recent good performance (for
example, we replaced IAG 2022 with the new 2028 issue and reduced Telecom ltalia 2022 and Bekaert 2021).
Regarding options strategies: we adjusted our strike price and extended our bullish strategy on the Euro Stoxx
50 (set up to gain exposure to certain value segments not “naturally” present in the CB universe, such as
European banks). We also took advantage of the bullish strategy on Airbus after the increase in the underlying
stock due to the plans to increase production of the A320. At the end of the month, and after the strong
performance of the major European equity indices since the start of the year, we strategically reduced the delta
by 2% for futures on the Euro Stoxx 50. With a more conservative delta of around 39%, the portfolio offers an
attractive convexity (i.e. lower resistance/participation in the rise in the equity markets). In terms of sectoral
allocations, we still have high confidence in long-term secular trends (favouring Consumer Discretionary and
information technologies) while tilting the portfolio towards short-term reopening transactions (favouring
aerospace, materials, travel and leisure).

For the period under review, the performance of each of the shares of the portfolio AMUNDI CONVERTIBLE
CONSERVATIVE SRI and its benchmark stood at:

- Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE SRI - | (C) in EUR
currency: 9.30%/ 8.02% with a Tracking Error of 1.94%,

- Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE SRI - P (C) in EUR
currency: 8.92%/ 8.02% with a Tracking Error of 2.03%,

- Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE SRI - PM (C) in EUR
currency: 9.29%/ 8.02% with a Tracking Error of 2.01%.

Past performance is no guarantee of future performance.

INFORMATION ON INCIDENTS RELATED TO THE COVID-19 CRISIS
The Covid-19 health crisis has had no material impact on the UCI over the financial year.

Principal movements in portfolio listing during the period

Movements (in amount)

Securities Acquisitions Transfers

AMUNDI CASH INSTITUT SRI-IC 31,008,846.91 34,846,486.78
MONETAIRE BIO 9,964,848.97 9,969,095.61
TELECOM ITALIA SPA EX OLIVETTI 1.125% 26-03-22 6,590,927.04 3,654,923.89
TECHNIP 0.875% 25-01-21 3,996,058.34 5,003,792.35
I1l\i12'l5 CONSOLIDATED AIRLINES GROU 0.625% 17- 6,070,375.12 1.888,989.95
DEUTSCHE POST AG 0.05% 30-06-25 2,556,542.00 3,983,967.36
VALE ELEC ET ZCP 16-06-21 EMTN 3,362,801.91 2,514,669.82
ALMIRALL 0.25% 14-12-21 CV 3,431,537.71 2,394,573.46
DELIVERY HERO SE 1.0% 23-01-27 3,501,399.00 1,991,705.84
EDF ZCP 14-09-24 CV 3,524,722.89 1,027,417.24
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Efficient portfolio management (EPM) techniques and
Financial derivative instruments in EUR

a) Exposure obtained through the EPM techniques and Financial derivative instruments

* Exposure obtained through the EPM techniques:

o] Securities lending: o
Securities loans:
o] Reverse repurchase

agreement: o Repurchase:

* Underlying exposure reached through financial derivative instruments: 15,198,758.82
o Forward transaction: 9,434,841.40 o Future: 2,219,250.00 o Options: 3,544,667.42 o
Swap:

b) Identity of the counterparty(ies) to EPM techniques and financial derivative instruments

Identity of the counterparty(ies) to EPM
techniques

Financial derivative instruments (*)

BNP PARIBAS FRANCE
ROYAL BK CANADA LONDRES (ORION)
STATE STREET BANK MUNICH

(*) Except the listed derivatives.
c) Type and amount of collateral received by the UCITS to reduce counterparty risk

Types of financial instruments Amount portfolio currency

EPM
. Term deposit
. Equities
. Bonds
. UCITS
. Cash (¥)
Total

Financial derivative instruments
. Term deposit
. Equities
. Bonds
.UCITS
. Cash
Total
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(*) The Cash account also integrates the liquidities resulting from repurchase transactions.

d) Revenues and operational cost/fees from EPM

Revenues and operational cost/fees

Amount portfolio currency

. Revenues (*)

. Other revenues

Total revenues
. Direct operational fees

. Indirects operational fees
. Other fees

Total fees

161.86

161.86

88.68

88.68

(*) Income received on loans and reverse repurchase agreements.

Transparency of securities financing transactions and of
reuse (SFTR) - Regulation SFTR - in accounting currency of

the portfolio (EUR)

Over the course of the reporting period, the UCI was not involved in any transactions governed by the Securities

Financing Transactions Regulation (SFTR).
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Significant events during the financial period

None.
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Specific details
Voting rights

The exercise of voting rights attached to the securities included in the fund's assets and the decision on the
contribution in securities are defined in the fund regulations.

Group funds and instruments

In order to obtain information on the financial instruments held in the portfolio that are issued by the

Management Company or by its affiliates, please refer to the sections:

« Additional information,

 Group financial instruments held in the portfolio in the annual financial statements for the year ended, attached
hereto.

Calculating overall risk

Specify the method used to measure the overall risk:

* Commitment calculation method

Futures contracts are recorded at their market value as off-balance-sheet commitments, at the settlement price.
Conditional forward transactions are translated to the underlying equivalent. Over-the-counter interest rate
swaps are evaluated based on the nominal amount, plus or minus the corresponding estimation difference.

e Overall risk calculation method: the mutual fund uses the commitment calculation method to calculate the
mutual fund's overall exposure to financial contracts.

* Leverage - Funds to which the risk calculation method is applied Indicative leverage level: 104.45%.

Regulatory informations

Selection procedure for brokers and counterparties

Our Management Company and its "Trading" subsidiary attaches great importance to the selection of
transactional service providers that are brokers or counterparties.

Its selection methods are as follows:

- Brokers are selected by geographical area and then by business. Counterparties are selected by business.-
Brokers and counterparties are provided with a quarterly internal memorandum. The company departments
involved in the rating process are directly concerned by the services rendered by these service providers. The
"Trading" subsidiary organises and determines this rating based on the scores provided by each team leader
concerned, using the following criteria:

For teams of managers, financial analysts and strategists:

- general commercial relations, understanding of needs, relevance of contracts,
- quality of market and opportunities advice, consultancy monitoring,

- quality of research and publications,

- universe of securities covered, company and management visits.

For teams of traders:

- quality of personnel, market knowledge and information on companies, confidentiality,- price proposals,
- quality of execution,

- quality of transactions processing, connectivity, technical standards and responsiveness.
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Our Company's Compliance and Middle Office departments have a right of veto.
Accreditation of a new transactional service provider (broker or counterparty)

The Trading subsidiary is in charge of processing authorisation dossiers and obtain approval from the Risk and
Compliance departments. When the transactional service provider (broker or counterparty) is authorised, it is
rated in the following quarter.

Monitoring committees for transactional service providers (brokers and counterparties)

These monitoring committees meet every quarter under the chairmanship of the Trading subsidiary manager.

The purpose of the meetings is to:

- validate past activity and the new selection to be implemented in the following quarter,

- decide on whether service providers will form part of a group that will be assigned a certain number of
transactions,

- define the business outlook.

In this perspective, the monitoring committees review the statistics and ratings assigned to each service

provider and take decisions accordingly.

Report on broking fees
A report on broking fees is available for bearers. It can be viewed at the following web address:

www.amundi.com.
The ucits' compliance with targets relating to ESG (environmental, social and governance) criteria

. Amundi produces an ESG analysis by rating around 11,000 companies worldwide. The rating scales
from A (for issuers with best ESG practices) to G (for worst ESG practices). This analysis is completed by an
active engagement policy with issuers, particularly on major sustainable development issues specific to their
sector.

. Amundi applies a targeted exclusion policy based on texts with a universal scope such as the United
Nations’ Global Compact, on human rights and environmental conventions and on the International Labour
Organization. Amundi therefore excludes from all its active management*, companies that do not comply with
its ESG policy, with international conventions, or with national law and regulations: - anti-personnel mines,

- cluster munitions,

- chemical weapons,

- biological weapons,

- depleted uranium weapons.

Those issuers have a G rating on Amundi’s rating scale.

O Amundi has also decided to exclude or underweight in its portfolios certain issuers whose activities have very
strong negative externalities exposing them to increasing societal and regulatory pressures. At the end of 2020,
this evolution affects two sectors:

- Coal: exclusion of companies that derive over 25% of their revenue from coal extraction or that produce
more than 100m tons of coal each year;

- Tobacco: companies that generate more than 10% of their revenue in the tobacco sector cannot have
an ESG rating higher than E (suppliers, manufacturers and retailers).

Additional information on Amundi's methods for incorporating ESG criteria is available on its website:
www.amundi.com.

* Except for index funds and ETFs — Exchange Traded Funds — constrained by their benchmark index
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Remuneration Policy

3 Remuneration policy and practices of the AIFM/Management company

The remuneration policy implemented by Amundi Asset Management is compliant with the rules in terms of
remuneration specified in the Directive 2011/61/UE of the European Parliament and of the Council of June 8t
2011 on Alternative Investment Fund Managers (the “AIFM Directive”), and in the Directive 2014/91/UE of July
23 2014 on undertakings for collective investment in transferable securities (the “UCITS V Directive”). These
rules, about remuneration policies and practices, have for objective to promote sound and effective risk
management of fund managers and the funds they manage.

This policy is incorporated within the framework of the remuneration policy of Amundi reviewed each year by
its Remuneration Committee. The latter checked the application of the remuneration policy in relation to the
2019 fiscal year, its compliance with the AIFM/UCITS Directives’ principles and approved the policy applicable
for the 2020 exercise at its meeting held on February 4t 2020.

In 2020, the implementation of the Amundi remuneration policy was subject to an internal, central and
independent audit, driven by the Amundi Internal Audit.
3.1 Amounts of remuneration paid by the Management companies to its employees

During fiscal year 2020, the total amount of compensation (including fixed, deferred and non-deferred bonus)
paid by Amundi Asset Management to its employees (1 414 employees at December 315t 2020) is EUR 173
960 362. This amount is split as follows:

* The total amount of fixed remuneration paid by Amundi Asset Management in 2020:

EUR 110 450 102, which represents 63% of the total amount of compensation paid by Amundi AM to its staff,

were in the form of fixed remuneration.

* The total amount of bonus deferred and non-deferred paid by Amundi Asset Management in 2020: EUR 63
510 260, which represents 37% of the total amount of compensation paid by Amundi AM to its staff, were
in this form. The entire staff is eligible for variable compensation.

Additionally, some ‘carried interest’ was paid by Amundi AM with respect to fiscal year 2020, and is taken into
account in the total amount of bonus referred to here above.

Of the total amount of remuneration (fixed and bonus deferred and non-deferred) paid during the fiscal year,
EUR 26 966 833 were paid to the ‘executives and senior managers’ of Amundi AM (27 employees at December
315t 2020), and EUR 16 356 798 were paid to the ‘senior investment managers’ whose professional activities
have a material impact on Amundi AM'’s risk profile (39 employees at December 31st 2020).

3.2 Alignment of remuneration policy and practices with risk profile of the AIFs/UCITS

The Amundi Group has adopted and implemented remuneration policy and practices compliant with the latest
norms, rules, and guidelines issued from the regulatory authorities for its management companies
(AIFM/UCITS).

The Amundi Group has also identified all of its ‘ldentified Staff’, which includes all the employees of the Amundi
Group having a decision authority on the UCITS/AIFM management companies or the UCITS/AIFs managed
and consequently likely to have a significant impact on the performance or the risk profile.

The variable remuneration awarded to the Amundi Group staff takes into account the performance of the
employee, its business unit and the Amundi Group as a whole, and is based on financial and non-financial
criteria as well as the respect of sound risk management rules.

The criteria taken into account for performance assessment and remuneration award depends on the nature of
the employee’s functions :
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1. Management and selection of AlIFs/UCITS functions Common

financial criteria:

- Gross and net performance over 1, 3 years ;

- Information ratio and Sharpe ratio over 1, 3 and 5 years ;

- Performance fees collected during fiscal year when relevant ;

- Competitive ranking ;

- Contribution to net inflows/Successful requests for proposals, mandates during fiscal year.

Common non-financial criteria:

- Respect of internal rules in terms of risk management and prevention (Risk/Compliance) ;

- Innovation / Product development;

- Sharing of best practices and collaboration between employees ; - Commercial engagement ; - Quality of
management.

2. Sales and marketing functions Common

financial criteria:

- Net inflows ;

- Revenues ;

- Gross inflows; client base development and retention; product mix; Common non-financial criteria:
- Joint consideration of Amundi’s and clients’ interests ;

- Clients satisfaction and quality of relationship ;

- Quality of management ;

- Securing/developing the business ;

- Cross-functional approach and sharing of best practices ; - Entrepreneurial spirit.

3. Control and support functions

For control and support functions, performance assessment and remuneration award are independent from the

performance of the business they oversee.

Common criteria taken into account are:

- Mainly criteria related to the meeting of objectives linked to their functions (risk management, quality of
controls, completion of projects, tools and systems improvement etc.)

- When financial criteria are used, these are mainly related to management/ optimization of expenses.

The above-mentioned performance criteria, and specifically those applicable to Identified staff in charge of the
management of AIFs/UCITS, comply with the applicable regulation as well as to the AIF’'s/UCITS investment
policy. These internal rules of Amundi Group contribute to a sound and effective risk management.

Furthermore, Amundi Group has adopted and implemented, for its entire staff, measures aiming to align
remuneration with long-term performance and risks in order to avoid conflicts of interest.

In this respect, notably:

- The deferral policy has been adapted to comply with the AIFM and UCITS V Directives’ requirements. - The
deferred portion of bonus for identified staff members is awarded in financial instruments indexed at 100%
on the performance of a basket of AlFs and/or UCITS funds managed.

- The actual payment of the deferred portion is linked to the financial situation of Amundi Group, with the
continued employment within the group and to a sound and effective risk management over the vesting
period

Annual accounts
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Financial Statements

The financial statements are presented pursuant to the provisions of ANC regulation 2014-01.
As such, the balance sheet reflects the situation on the last trading day of the financial year.

Furthermore, the income statement lists income from which management fees and financial expenses are
deducted, resulting in NET INCOME of EUROS -480,307.90. This figure is corrected for income accruals,
interim payments, and retained earnings in order to obtain the distributable amounts for the reporting period in
the amount of: EUROS -459,728.25.

We propose to increase capital as follows:

EUROS -41,593.02 for share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE SRI
I-C,

EUROS -418,135.12 for share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE SRI
P-C,

EUROS -0.11 for share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE SRI SHARE PM-C.

The net amount of gains and losses is : 1,590,816.19 EUROS and the breakdown is as follows:

Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE SRI I-C: Capitalized :
366,441.26 EUROS,

Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE SRI P-C: Capitalized :
1,224,373.36 EUROS,

Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE SRI PM-C: Capitalized :
1.57 EUROS.

Balance sheet - asset on 05/31/2021 in EUR

05/31/2021 05/29/2020
FIXED ASSETS, NET
DEPOSITS
FINANCIAL INSTRUMENTS 108,157,441.14 119,915,186.22
Equities and similar securities 181,531.32
Traded in a regulated market or equivalent 181,531.32
Not traded in a regulated market or equivalent
Bonds and similar securities 98,683,010.65 113,992,118.06
Traded in a regulated market or equivalent 98,683,010.65 113,992,118.06
Not traded in a regulated market or equivalent
Credit instruments
Traded in a regulated market or equivalent
Negotiable credit instruments (Notes)
Other credit instruments
Not traded in a regulated market or equivalent
Collective investment undertakings
9,014,085.17 5,615,699.88
General-purpose UCITS qnd alterr)atwe |nvestm§nt funds intended for 9.014,085.17 5.615,699.88
nonprofessionals and equivalents in other countries

189
Annual Report in 31/05/2021



UCITS AMUNDI CONVERTIBLE CONSERVATIVE

SRI (SICAV)

Other Funds intended for non-professionals and equivalents in other EU
Member States

General-purpose professional funds and equivalents in other EU Member
States and listed securitisation entities

Other professional investment funds and equivalents in other EU Member
States and listed securitisation agencies

Other non-European entities
Temporary transactions in securities

1,695.28
Credits for securities held under sell-back deals
Credits for loaned securities 1,695.28
Borrowed securities
Securities sold under buy-back deals
Other temporary transactions
Hedges
278,814.00 305,673.00
Hedges in a regulated market or equivalent 278,814.00 305,673.00
Other operations
Other financial instruments
RECEIVABLES 9,434,841.40 17,317,994.90
Forward currency transactions 9,434,841.40 16,915,178.88
Other 402,816.02
FINANCIAL ACCOUNTS 3,140,433.96 1,774,365.95
Cash and cash equivalents 3,140,433.96 1,774,365.95
TOTAL ASSETS 120,732,716.50 139,007,547.07

Balance sheet - liabilities on 05/31/2021 in EUR

05/31/2021

05/29/2020

SHAREHOLDERS' FUNDS
Capital
Allocation Report of distributed items (a)
Brought forward (a)
Allocation Report of distributed items on Net Income (a,b)

Result (a,b)
TOTAL NET SHAREHOLDERS' FUNDS *
* Net Assets

FINANCIAL INSTRUMENTS

110,109,394.34

1,590,816.19
-459,728.25

111,240,482.28

123,183,365.95

-1,243,504.78
-214,432.33

121,725,428.84
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15,400.00 18,683.00

Transactions involving transfer of financial instruments
Temporary transactions in securities

Sums owed for securities sold under buy-back deals

Sums owed for borrowed securities

Other temporary transactions
Hedges 15,400.00 18,683.00

Hedges in a regulated market or equivalent 15,400.00 18,683.00
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Other hedges
PAYABLES

Forward currencytransactions

Others
FINANCIAL ACCOUNTS
Short-term credit

Loans received

9,476,834.22

9,206,969.58

269,864.64

17,263,435.23

16,781,704.21

481,731.02

TOTAL LIABILITIES

120,732,716.50

139,007,547.07

(a) Including adjusment

(b) Decreased interim distribution paid during the business year

Off-balance sheet on 05/31/2021 in EUR

05/31/2021

05/29/2020

HEDGES

Contracts in regulated markets or similar
Contracts intendeds
EURO STOXX 50 0621

OTC contracts

Other commitments
OTHER OPERATIONS

Contracts in regulated markets or similar
Options
KONINKLIJKE KPN NV 06/2020 CALL 2,8

AIRBUS SE 06/2020 CALL 140

AIRBUS SE 07/2020 PUT 46

AIRBUS SE 08/2021 CALL 105

AIRBUS SE 12/2020 CALL 56

KERING 09/2020 CALL 600

TELECOM ITALIA ORD 09/2020 CALL ,56
DJ EURO STOXX 50 07/2021 CALL 4050

DJ EURO STOXX 50 ' 08/2020 CALL 3025
OTC contracts

Other commitments

2,219,250.00

1,632,548.63

1,912,118.79

90,654.93
963.90

93,787.47

398,090.70

55,318.88

27,309.99

2,150,391.00

Income statement on 05/31/2021 in EUR

05/31/2021

05/29/2020
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Revenues from financial operations
Revenues from deposits and financial accounts 10,872.69
Revenues from equities and similar securities
Revenues from bonds and similar securities 464,947.30 377,292.51
Revenues from credit instruments
Revenues from temporary acquisition and disposal of securities 161.86 176.48
Revenues from hedges
Other financial revenues
TOTAL (1) 465,109.16 388,341.68
Charges on financial operations
Charges on temporary acquisition and disposal of securities 88.68 650.11
Charges on hedges
Charges on financial debts 13,860.73 8,085.63
Other financial charges
TOTAL (2) 13,949.41 8,735.74
NET INCOME FROM FINANCIAL OPERATIONS (1 - 2) 451,159.75 379,605.94
Other income (3)
Management fees and depreciation provisions (4) 931,467.65 623,573.51
NET INCOME OF THE BUSINESS YEAR (L.214-17-1) (1-2+ 3 - 4) -480,307.90 -243,967.57
Revenue adjustment (5) 20,579.65 29,5635.24
Interim Distribution on Net Income paid during the business year (6)
NET PROFIT (1-2+3-4+5-86) -459,728.25 -214,432.33
Notes to the annual accounts
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1. Accounting rules and methods

The annual financial statements are presented in the format laid down by ANC (French accounting standards
authority) Regulation 2014-01, as amended.

The following general accounting principles apply:

- the financial statements shall provide a true and fair view of the current financial position, they shall allow
comparability, and observe the going concern principle, - they shall be produced with consistency and
honesty,

- they shall observe the principle of prudence, and

- there shall be consistency in accounting methods from one year to the next.

The accounting method used to record income from fixed income securities is the effective interest method.

Purchases and sales of securities are recorded excluding fees.
The portfolio’s accounting currency is the euro. The
financial year lasts 12 months.

Information on the impact of the COVID-19 crisis
The financial statements were established by the asset manager based on the information available amid the
rapidly changing conditions of the Covid-19 crisis.

Asset valuation rules

Financial instruments are recognised using the historical cost method and recorded on the balance sheet at
their present value, which is determined by taking the last known market value or, where no market exists, by
any external means or using financial models.

Differences between the present values used to calculate net asset value and the historical cost of securities
at the time they are added to the portfolio are recorded under “valuation differentials”.

Any securities not denominated in the portfolio’s accounting currency are measured in accordance with the
principle described below, then translated into the portfolio’s accounting currency at the exchange rate
prevailing at the valuation date.

Deposits:

Deposits with a remaining term of three months or less are measured using the straight-line method.
Equities, bonds, and other securities traded on a regulated or similar market:

To determine net asset value, equities and other securities traded on a regulated or similar market are
measured at their closing price.

Bonds and similar securities are valued at the closing price reported by various financial service providers.
Accrued interest on bonds and similar securities is calculated up to and including the NAV date.

Equities, bonds and other securities not traded on a regulated or similar market:

Securities not traded on a regulated market are measured under the responsibility of the asset manager using
methods based on net asset value and vyield, taking into consideration the prices used during major recent

transactions.

Negotiable debt securities:
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Negotiable debt securities and similar securities not subject to material transactions are assessed using an
actuarial method, based on a benchmark interest rate as defined below, and adjusted upward when necessary
to take account of the intrinsic features of the issuer:

- Negotiable debt securities with a maturity of one year or less: Euro Interbank Offered Rate (Euribor); -
Negotiable debt securities with a maturity of more than one year: The rate on coupon-bearing French
government bonds (BTAN) and French OAT bonds with a similar maturity for longer periods.

Negotiable debt securities with a remaining term of three months or less may be measured using the straightline
method.

Treasury notes are marked to market at the rate published daily by the Banque de France or Treasury note
specialists.

Investments in funds:

Fund units or shares are measured at their last known net asset value.

Securities financing transactions:

Securities purchased under resale agreements are recorded in assets under “Receivables representing
securities purchased under resale agreements” in the amount provided for under the agreement, plus accrued
interest receivable.

Securities sold under repurchase agreements are booked in the buyer’s portfolio at their present value.
Liabilities representing securities sold under repurchase agreements are recognised in the seller’s portfolio at

the amount stipulated in the agreement, plus accrued interest payable.

Loaned securities are measured at their present value and recorded in assets under “Receivables representing
loaned securities” at their present value plus accrued interest receivable.

Borrowed securities are booked to assets under “Borrowed securities” in the amount provided for under the
agreement, and to liabilities under “Payables representing borrowed securities” in the amount provided for
under the agreement, plus accrued interest payable.

Forward financial instruments:

Forward financial instruments traded on a regulated or similar market:

Forward financial instruments traded on regulated markets are valued at the daily clearing price.

Forward financial instruments not traded on a regulated or similar market:

Swaps:

Interest rate and/or currency swaps are marked to market based on the price determined by discounting future
cash flows at market interest rates and/or exchange rates. This price is adjusted for issuer risk.

Index swaps are measured using an actuarial method based on a benchmark rate provided by the counterparty.

Other swaps are marked to market or measured at a value estimated according to the terms established by the
asset manager.

Off-balance sheet commitments:

Forward contracts are marked to market as off-balance sheet liabilities, at the price used in the portfolio.
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Options are converted into their underlying equivalent.
Swap commitments are recorded at their par value or, where no par value is available, at an equivalent amount.

Management fees

Management fees and operating costs include all fund-related costs: financial management, administrative,
accounting, custody, distribution, and auditing fees. These fees are charged to the fund’s income statement.
Management fees do not include transaction fees. For more detailed information on the fees charged to the
fund, please see the prospectus.

Fees are recorded pro rata each time the NAV is calculated.

The total amount of these fees complies with the maximum fee rate based on net assets, indicated in the
prospectus or the fund rules:

FR0013463197 - AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE SRI PM-C:
Maximum fee 0.9568% including tax.

FR0013424108 - AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE SRI I-C:
Maximum fee 0.44% including tax.

FR0013424959 - AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE SRI P-C:
Maximum fee 0.9568% including tax.

Swing pricing

Swing Pricing is an adjustment mechanism for a UCI's net asset value. In the event of significant subscriptions
and/or redemptions in the UCI, this mechanism is used to adjust the net asset value up or down depending on
the change in net subscriptions/redemptions, to protect existing holders from the dilutive effect generated by
the portfolio redistribution costs.

The Swing Pricing mechanism results in a different distribution of costs between present and incoming/outgoing
investors. Its triggering does not generate additional costs for existing investors in the relevant UCI.

The portfolio redistribution  costs (transaction fees, taxes, liquidity costs, etc.)
related to subscriptions/redemptions are borne by the incoming and outgoing investors having generated the
major subscription/redemption movements.

The use of Swing Pricing does not lead to a change in the terms of the subscriptions/redemptions. The Amundi
group uses the trigger point Swing Pricing method: Swing Pricing is applied to the net asset value only when
the net balance of subscriptions/redemptions reaches a predefined threshold. If the trigger point is reached,
the net asset value "swings", i.e. its value is adjusted by an amount determined by an adjustment factor applied
to the net asset value: the swing factor.

The net asset value is adjusted upward in the event of positive net inflows (subscriptions> redemptions) or
downward in the event of negative net inflows (redemptions> subscriptions).

Due to the use of Swing Pricing, the volatility of the UCI may not be linked to the assets held in the portfolio
alone.

The level of the trigger point and that of the adjustment factor for the net asset value are determined by the
Management Company and reviewed at least on a quarterly basis.

Knowing the parameters or information likely to trigger Swing Pricing may create conflicts of interest. These
are taken into account in Amundi's conflict of interest risk map. These parameters are therefore confidential
and non-communicable in order to preserve the interests of investors.
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Performance fee

The performance fee is calculated for each unit concerned each time the net asset value is calculated. It is
based on a comparison between:

0O The NAV of the unit (before deduction of the performance fee) and

The “reference NAV” which represents the NAV of the unit (before deduction of the performance fee) on the
first day of the observation period, adjusted for subscriptions/redemptions at each valuation date, to which the
performance of the benchmark index (70% Exane ECI- Euroet 30% Merrill Lynch EMU Corporates 3-5 years
RI Close) is applied.

This comparison is made over an observation period of one year, the anniversary date of which corresponds
to the calculation date of the last NAV for May.

For share |, the first observation period begins on the creation date of the sub-fund and ends on 31 May 2021.
If, during the observation period, the NAV of the unit (before deduction of the performance fee) is greater than
that of the reference NAV defined above, the performance fee will be 20% of the difference between the two
values. A provision is recognised for this difference, adjusted at each NAV calculation date.

If, during the observation period, the NAV of the unit (before deduction of the performance fee) is lower than
that of the reference NAV defined above, the performance fee will be zero, and the provision will be reversed
when the NAV is calculated. Reversals of provisions may not exceed total prior allocations.

This performance fee will only be definitively collected if, on the date of the last NAV calculation of the
observation period, the NAV of the unit (before deduction of the performance fee) is higher than that of the
reference NAV.

Allocation of distributable amounts

Definition of distributable amounts

Distributable amounts consist of:

Income:

Net income is equal to the amount of interest, arrears, premiums and bonuses, dividends, directors’ attendance
fees and all other income from the securities comprising the portfolio, plus income from temporary cash
holdings, minus management fees and borrowing costs.

Income is increased by retained earnings, and increased/decreased by any accrued income.

Capital gains and losses:

Realised capital gains, net of fees, less any realised capital losses, net of fees, generated over the financial
year, plus any net capital gains recorded in previous financial years that were not paid out as dividends or

reinvested, plus or minus any accrued capital gains.

Methods of allocating distributable sums:

Allocation of net capital gains

Share(s) Allocation of net income or losses realized

Share AMUNDI RESPONSIBLE
INVESTING - CONVERTIBLE Accumulation Accumulation
CONSERVATIVE SRI I-C

196
Annual Report in 31/05/2021



UCITS AMUNDI CONVERTIBLE CONSERVATIVE
SRI (SICAV)

Share AMUNDI RESPONSIBLE
INVESTING - CONVERTIBLE Accumulation Accumulation
CONSERVATIVE SRI P-C

Share AMUNDI RESPONSIBLE
INVESTING - CONVERTIBLE Accumulation Accumulation
CONSERVATIVE SRI PM-C
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2. Changes in net asset on 05/31/2021

in EUR

05/31/2021 05/29/2020
NET ASSETS IN START OF PERIOD 121,725,428.84
Subscriptions (including subscription fees received by the fund) 7,526,884.00 209,928,917.34
Redemptions (net of redemption fees received by the fund) -28,026,580.59 -83,520,320.01
Capital gains realised on deposits and financial instruments 5,640,682.23 1,259,480.49
Capital losses realised on deposits and financial instruments -4,510,931.86 -1,998,068.18
Capital gains realised on hedges 2,035,447.36 2,906,640.26
Capital losses realised on hedges -997,486.89 -3,373,585.59
Dealing costs -127,459.77 -168,655.02
Exchange gains/losses -608,064.86 282,722.44
Changes in difference on estimation (deposits and financial instruments) 8,875,733.72 -3,213,924.32
Difference on estimation, period N 5,661,809.40 -3,213,924.32
Difference on estimation, period N-1 3,213,924.32
Changes in difference on estimation (hedges) 187,138.00 -133,811.00
Difference on estimation, period N 53,327.00 -133,811.00
Difference on estimation, period N-1 133,811.00
Net Capital gains and losses Accumulated from Previous business year
Distribution on Net Capital Gains and Losses from previous business year
Net profit for the period, before adjustment prepayments -480.307.90 -243.967.57
Allocation Report of distributed items on Net Income
Interim Distribution on Net Income paid during the business year
Other items
NET ASSETS IN END OF PERIOD 111,240,482.28 121,725,428.84

3. Additional information
3.1. BREAKDOWN OF FINANCIAL INSTRUMENTS BY LEGAL OR COMMERCIAL TYPE

Amount %
ASSETS
BONDS AND SIMILAR SECURITIES
Convertible bonds traded on a regulated or similar market
98,683,010.65 88.71
TOTAL BONDS AND SIMILAR SECURITIES 98,683,010.65 88.71
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CREDIT INSTRUMENTS
TOTAL CREDIT INSTRUMENTS

LIABILITIES

TRANSACTIONS INVOLVING TRANSFER OF FINANCIAL INSTRUMENTS
TOTAL TRANSACTIONS INVOLVING TRANSFER OF FINANCIAL INSTRUMENTS

OFF-BALANCE SHEET

HEDGES
Equities 2,219,250.00 2.00
TOTAL HEDGES 2,219,250.00 2.00
OTHER OPERATIONS
Equities 3,544,667.42 3.19
TOTAL OTHER OPERATIONS 3,544,667.42 3.19

3.2. BREAKDOWN OF ASSET, LIABILITY AND OFF-BALANCE SHEET ITEMS, BY TYPE

Rate subject
to review

Fixed rate % Variable rate % % Other %

ASSETS
Deposits

Bonds and similar securities | o5 847 106.18 | 87.06 1,835904.47 | 1.65

Credit instruments

Temporary transactions in
securities

Financial accounts
LIABILITIES

Temporary transactions in
securities

Financial accounts
OFF-BALANCE SHEET
Hedges

3,140,433.96 | 2.82

Others operations

3.3.BREAKDOWN OF ASSET, LIABILITY AND OFF-BALANCE SHEET ITEMS, BY TIME TO MATURITY®

13 months -1
year] % ]1- 3 years] % 13 - 5 years] % > 5 years %

< 3 months %

ASSETS

Deposits

Bonds and similar
securities

817,5629.19 | 0.73 8,681,162.00 | 7.80 | 27,052,814.51 |24.32 | 34,144,557.89 |30.69 | 27,986,947.06 |25.16
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Credit instruments

Temporary
transactions in
securities

Financial accounts

LIABILITIES

Temporary
transactions in
securities

3,140,433.96 | 2.82

Financial accounts

OFF-BALANCE
SHEET

Hedges

Others operations

(*) All hedges are shown in terms of time to maturity of the underlying securities.

3.4. BREAKDOWN OF ASSET, LIABILITY AND OFF-BALANCE SHEET ITEMS, BY LISTING OR
EVALUATION CURRENCY (HORS EUR)

Currency1 Currency 2 Currency 3 Currency N
CHF GBP usb Other currencies

Amount % Amount % Amount % Amount %

ASSETS
Deposits
Equities and similar securities

Bonds and similar securities 535,289.67 | 0.48 231,508.16 | 021 | 7.441,181.06 | 6.69

Credit instruments

Mutual fund

Temporary transactions in securities
Receivables

Financial accounts

232,861.03 | 0.21 65,963.61 | 0.06 475,830.34 | 0.43 47.36

LIABILITIES

Transactions involving transfer of financial
instruments

emporary transactions in securities
454,855.05 | 0.41 580,811.75 | 0.52 8,171,568.11 | 7.35
Debts

Financial accounts
OFF-BALANCE SHEET
Hedges

Other operations

3.5. RECEIVABLES AND PAYABLES: BREAKDOWN BY ITEMS

Type of debit/credit 05/31/2021
RECEIVABLES
Funds to be accepted on urgent sale of currencies 9,434,841.40
TOTAL RECEIVABLES 9,434,841.40
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PAYABLES
Urgent sale of currency 9,206,969.58
Fixed management fees 120,148.53
Variable management fees 37,899.47
Other payables 111,816.64
TOTAL PAYABLES 9,476,834.22
TOTAL PAYABLES AND
RECEIVABLES -41,992.82

3.6.SHAREHOLDERS' FUNDS

3.6.1.Number of units issued or redeemed

In shares In value
Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE
CONSERVATIVE SRI I-C
Shares subscribed during the period 6,651.346 6,746,023.99
Shares redeemed during the period -20,977.121 -21,216,726.48
Net Subscriptions/Redemptions -14,325.775 -14,470,702.49
Shares in circulation at the end of the period 24,001.060
Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE
CONSERVATIVE SRI P-C
Shares subscribed during the period 1,209.742 780,756.29
Shares redeemed during the period -10,513.979 -6,809,749.94
Net Subscriptions/Redemptions -9,304.237 -6,028,993.65
Shares in circulation at the end of the period 128,668.730
Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE
CONSERVATIVE SRI PM-C
Shares subscribed during the period 1.000 103.72
Shares redeemed during the period -1.000 -104.17
Net Subscriptions/Redemptions -0.45
Shares in circulation at the end of the period 1.000
3.6.2.Subscription and/or redemption fees
In Value
Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE SRI I-C
Total acquired subscription and/or redemption fees
Acquired subscription fees
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Acquired redemption fees

Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE SRI P-C
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE SRI PM-C
Total acquired subscription and/or redemption fees

Acquired subscription fees
Acquired redemption fees
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3.7. MANAGEMENT FEES

05/31/2021

Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE SRI I-C
Guarantee commission

Fixed management fees 115,402.05
Percentage set for fixed management fees 0.41
Variable management fees 37,343.39
Trailer fees

Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE SRI P-C
Guarantee commission

Fixed management fees 778,721.66
Percentage set for fixed management fees 0.90

Variable management fees

Trailer fees

Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE SRI PM-C
Guarantee commission

Fixed management fees 0.55
Percentage set for fixed management fees 0.53
Variable management fees
Trailer fees

3.8. COMMITMENTS RECEIVED AND GIVEN

05/31/2021

Guarantees received by the fund

- including capital guarantees

Other commitments received

Other commitments given

3.9.FUTHER DETAILS

3.9.1 Stock market values of temporarily acquired securities

05/31/2021
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Securities held under sell-back deals
Borrowed securities
3.9.2. Stock market values of pledged securities
05/31/2021
Financial instruments pledged but not reclassified
Financial instruments received as pledges but not recognized in the Balance Sheet
3.9.3.Financial instruments held, issued and/or administrated by the GROUPE
ISIN code Name of security 05/31/2021
Equities
Bonds
Notes (TCN)
UCITS
9,014,085.17
FR0007435920 | AMUNDI CASH INSTITUT SRI-IC 1,233,818.83
LU0557862918 | AMUNDI FUNDS CONVERTIBLE GLOBAL - 4,626,691.64
OE (C)
FR0011220359 | AMUNDI TRESO COURT TERME P(C) 3,153,574.70
Hedges
Total group financial 1 ;
instruments 9,014,085.17
3.10. TABLE OF ALLOCATION OF THE DISTRIBUTABLE SUMS
Table of allocation of the distributable share of the sums concerned to profit (loss)
05/31/2021 05/29/2020
Sums not yet allocated
Brought forward
Profit (loss) -459,728.25 -214,432.33
Total -459,728.25 -214,432.33
05/31/2021 05/29/2020
Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE
CONSERVATIVE SRI I-C
Allocation
Distribution
Brought forward
Capitalized -41,593.02 8,495.04
Total -41,593.02 8,495.04
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05/31/2021 05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE

CONSERVATIVE SRI P-C

Allocation

Distribution

Brought forward

Capitalized -418,135.12 -222,927.35

Total -418,135.12 .222,927.35
05/31/2021 05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE
CONSERVATIVE SRI PM-C

Allocation
Distribution
Brought forward
Capitalized

Total

-0.11
-0.11

-0.02
-0.02

Table of allocation of the distributable share of the sums concerned to capital gains and losses

05/31/2021

05/29/2020

Sums not yet allocated

Net Capital gains and losses Accumulated from Previous business
year
Net Capital gains and losses of the business year

Allocation Report of distributed items on Net Capital Gains and
Losses

Total

1,590,816.19

1,590,816.19

-1,243,504.78

-1,243,504.78

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE
CONSERVATIVE SRI I-C

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized

Total

366,441.26
366,441.26

-382,259.59
-382,259.59

05/31/2021

05/29/2020

Annual Report in 31/05/2021
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Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE
CONSERVATIVE SRI P-C

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized

Total

1,224,373.36
1,224,373.36

-861,244.38
-861,244.38

05/31/2021

05/29/2020

Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE
CONSERVATIVE SRI PM-C

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized

Total

1.57
1.57

-0.81
-0.81

3.11.Table of profit (loss) and other typical features of the
fund over the past five financial periods

05/29/2020

05/31/2021

Global Net Assets in EUR

121,725,428.84

111,240,482.28

Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE
SRII-C in EUR

Annual Report in 31/05/2021

Net assets 37,438,797.32 25,624,511.63
Number of shares/units 38,326.835 24,001.060
NAV per share/unit 976.82 1,067.64
Net Capital Gains and Losses Accumulated per share -9.97 15.26
Net income Accumulated on the result 0.22 -1.73
Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE

SRI P-C in EUR

Net assets 84,286,535.71 85,615,865.94
Number of shares/units 137,972.967 128,668.730
NAV per share/unit 610.89 665.39
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Net Capital Gains and Losses Accumulated per share -6.24 9.51
Net income Accumulated on the result -1.61 -3.24

Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE
SRI PM-C in EUR

Net assets 95.81 104.71
Number of shares/units 1.000 1.000
NAV per share/unit 95.81 104.71
Net Capital Gains and Losses Accumulated per share -0.81 1.57
Net income Accumulated on the result -0.02 -0.11

3.12. Portfolio listing of financial instruments in EUR

. . % Net
Name of security Currency| Quantity Market value Assets
Bonds and similar securities
Listed bonds and similar securities
AUSTRIA
AMS AGA 2.125% 03-11-27 CV EUR 200,000 195,283.60 0.18
AUSTRIAMICROSYSTEMS AG 0.875% 28-09-22 usD 5,000,000 3,968,077.02 3.56
TOTAL AUSTRIA 4,163,360.62 3.74
BELGIUM
FORTIS BK TV07-191272 CV EUR 2,000,000 1,835,904.47 1.65
UMICORE ZCP 23-06-25 CV EUR 1,200,000 1,324,755.13 1.19
TOTAL BELGIUM 3,160,659.60 2.84
BRITISH VIRGIN ISLANDS
MAILRU GROUP 1.625% 01-10-25 uSh 600,000 470.453.00 042
TOTAL BRITISH VIRGIN ISLANDS 470,453.00 0.42
DENMARK
GN GREAT NORDIC LTD AS ZCP 21-05-24 EUR 300.000 360.767.53 0.33
TOTAL DENMARK 369,767.53 0.33
FRANCE
ACCOR 0.7% 07-12-27 CV EUR 25,107 1,319,755.00 1.19
ARCHER OBLIGATIONS ZCP 31-03-23 EUR 900,000 1,635,966.14 1.47
ATOS SE ZCP 06-11-24 CV EUR 1,300,000 1,624,765.82 1.46
EDENRED ZCP 06-09-24 CV EUR 21,790 1,364,204.20 1.22
EDF ZCP 14-09-24 CV EUR 208,640 3,170,305.46 2.85
ELIS EX HOLDELIS ZCP 06-10-23 EUR 74,567 2,317,774.19 2.09
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Annual Report in 31/05/2021



UCITS AMUNDI CONVERTIBLE CONSERVATIVE
SRI (SICAV)

FRAN 0.875% 15-05-27 CV EUR 18,639 2,694,987.25 2.42
KERING ZCP 30-09-22 CV EMTN EUR 2,000,000 2,254,127.78 2.03
KORIAN 0.875% 06-03-27 CV. EUR 17,291 984,586.30 0.89
REMY COIN 0.125% 07-09-26 EUR 4,794 827,294.58 0.74
SAFRAN SA ZCP 21-06-23 CV EUR 9,911 1,503,623.58 1.35
SCHNEIDER ELECTRIC SE 0.0000010% 15-06-26 EUR 5,820 1,137,389.14 1.02
SELENA SARL ZCP 25-06-25 CV EUR 1,200,000 1,426,244.77 1.28
SOITEC SA ZCP 28-06-23 CV EUR 4,103 685,463.87 0.62
UBISOFT ZCP 24-09-24 CV EUR 7,401 854,404.11 0.77
VALE ELEC ET ZCP 16-06-21 EMTN USD 1,000,000 817,529.19 0.74
VINCI 0.375% 16-02-22 usD 400,000 386,176.18 0.34
WORLDLINE ZCP 30-07-25 CV EUR 1,971 243,414.27 0.22
WORLDLINE ZCP 30-07-26 CV EUR 14,276 1,615,454.61 1.45
TOTAL FRANCE 26,863,466.44 |  24.15
GERMANY

ADIDAS AG 0.05% 12-09-23 CV EUR 1,600,000 2,020,863.43 1.82
DELIVERY HERO SE 0.25% 23-01-24 EUR 1,500,000 1,043,107.42 1.75
DELIVERY HERO SE 1.0% 23-01-27 EUR 1,200,000 1,611,663.11 1.45
DELIVERY HERO SE 1.5% 15-01-28 EUR 100,000 106,248.46 0.09
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3.12. Portfolio listing of financial instruments in EUR

Name of security Currency| Quantity Market value Z;s":-,\etts
DEUTSCHE LUFTHANSA AG 2.0% 17-11-25 CV EUR 1,300,000 1,491,149.15 1.34
DEUTSCHE POST AG 0.05% 30-06-25 EUR 2,200,000 2,674,364.70 2.40
DEUTSCHE WOHNEN AG 0.325% 26-07-24 EUR 1,700,000 2,239,121.59 2.02
DEUTSCHE WOHNEN AG 0.6% 05-01-26 EUR 1,700,000 2,135,849.96 1.92
HELLOFRESH SE 0.75% 13-05-25 EUR 200,000 326,354.73 0.29
LEG IMMOBILIEN AG 0.4% 30-06-28 EUR 1,500,000 1,557,171.12 1.40
LEG IMMOBILIEN AG 0.875% 01-09-25 EUR 1,100,000 1,372,030.64 1.23
MTU AERO ENGINES GMBH 0.05% 18-03-27 EUR 1,400,000 1,397,323.54 1.26
RAG STIFTUNG ZCP 17-06-26 CV EUR 2,400,000 2,764,384.34 2.49
SYMRISE AG 0.2375% 20-06-24 EUR 1,000,000 1,250,441.43 1.13
TAG IMMOBILIEN AG 0.625% 27-08-26 EUR 500,000 511,845.03 0.46
TAG TEGERNSEE IMMOBILIEN 0.625% 01-09-22 EUR 300,000 448,879.55 0.40
ZALANDO SE 0.05% 06-08-25 CV EUR 1,300,000 1,580,238.07 1.42
ZALANDO SE 0.625% 06-08-27 CV EUR 1,300,000 1,598,693.08 1.43
TOTAL GERMANY 27,029,729.35 24.30
ITALY
NEXI1.75% 24-04-27 CV EUR 3,100,000 3,651,904.77 3.28
PIRELLI C ZCP 22-12-25 CV EUR 1,500,000 1,562,151.89 1.40
PRYSMIAN 0.0000010% 02-02-26 EUR 1,200,000 1,205,333.63 1.08
SNAM ZCP 20-03-22 EUR 1,000,000 1,038,531.23 0.94
TELECOM ITALIA SPA EX OLIVETTI 1.125% 26-03-22 EUR 5,400,000 5,423,117.09 4.88
TOTAL ITALY 12,881,038.61 11.58
LUXEMBOURG
ARCELLOR MITTAL 5.5% 18-05-23 UsD 6,166 385.220.55 0.35
GLOBAL FASHION GROUP 1.25% 15-03-28 EUR 800,000 788,638.95 0.71
GRAN CITY PRO 0.25% 02-03-22 EUR 700,000 731,767.55 0.65
LAGFIN SCA 2.0% 02-07-25 CV EUR 700,000 842,292.74 0.76
TOTAL LUXEMBOURG 2,747,919.79 2.47
NETHERLANDS
AMERICA MOVIL BV ZCP 02-03-24 EUR 200,000 211.559.16 0.20
IBERDROLA INTERNATIONAL BV ZCP 11-11-22 CV EUR 1,700,000 2,236,139.39 2.01
JUST EAT TAKEAWAYCOM NV 1.25% 30-04-26 EUR 1,000,000 1,017,470.87 0.91
JUST EAT TAKEAWAYCOM NV 2.25% 25-01-24 EUR 1,400,000 1,774,966.12 1.60
STMICROELECTRONICS NV 0.0000010% 04-08-25 usD 1,000,000 989,864.75 0.89
TOTAL NETHERLANDS 6,230,000.29 5.61
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3.12. Portfolio listing of financial instruments in EUR

SPAIN
ALMIRALL 0.25% 14-12-21 CV EUR 1,100,000 1,101,569.95 1.00
AMADEUS CM 1.5% 09-04-25 CV EUR 2,000,000 2,818,789.94 2.54
CELLNEX TELECOM 0.5% 05-07-28 CV EUR 1,700,000 2,252,021.51 2.02
CELLNEX TELECOM 1.5% 16-01-26 CV EUR 700,000 1,201,407.00 1.08
INTL CONSOLIDATED AIRLINES GROU 0.625% 17-11-22 EUR 4,700,000 4,549,812.21 4.09
INTL CONSOLIDATED AIRLINES GROU 1.125% 18-05-28 EUR 900,000 904,890.04 0.81
TOTAL SPAIN 12,828,490.65 11.54
Name of securit Currenc Quantit Market value % Net
y y y Assets
SWITZERLAND
SIKAAG 0.15% 05-06-25 CV CHF 380,000 535,289.67 0.48
TOTAL SWITZERLAND 535,289.67 0.48
UNITED KINGDOM
TOTAL UNITED KINGDOM 231,508.16 0.20
UNITED STATES OF AMERICA
CITIBANK NA 1.75% 01-05-26 CV
uUsD 326,000 423,860.37 0.38
JPMORGAN CHASE BANK N A ZCP 18-09-22 EUR 500,000 747,466.57 0.67
TOTAL UNITED STATES OF AMERICA 1,171,326.94 1.05
TOTAL Listed bonds and similar securities 98,683,010.65 88.71
TOTAL Bonds and similar securities 98,683,010.65 88.71
Equities and similar securities
Listed equities and similar securities
FRANCE
WORLDLINE SA EUR 2,319 181,531.32 0.16
TOTAL FRANCE 181,531.32 0.16
TOTAL Listed equities and similar securities 181,531.32 0.16
TOTAL Equities and similar securities 181,531.32 0.16
Collective investment undertakings
General-purpose UCITS and alternative investment funds intended
for non-professionals and equivalents in other countries
FRANCE
AMUNDI CASH INSTITUT SRI-IC EUR 5.691 1,233,818.83 112
AMUNDI TRESO COURT TERME P(C) EUR 32,210.953 3,153,574.70 2.83
TOTAL FRANCE 4,387,393.53 3.95
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3.12. Portfolio listing of financial instruments in EUR

LUXEMBOURG
AMUNDI FUNDS CONVERTIBLE GLOBAL - OE (C) EUR 4.062.564 4 626.691.64 416
TOTAL LUXEMBOURG 4,626,691.64 4.16
TOTAL General-purpose UCITS and alternative investment
funds intended for non-professionals and equivalents in 9,014,085.17 8.11
other countries
TOTAL Collective investment undertakings 9,014,085.17 8.11
Hedges
Engagements a terme fermes
Engagements a terme fermes sur marché réglementé ou
assimilé
EURO STOXX 50 0621 EUR -55 15,400.00 0.01
TOTAL Engagements a terme fermes sur marché
réglementé ou assimilé 15,400.00 0.01
TOTAL Engagements a terme fermes 15,400.00 0.01
Commitments with conditional terms
Commitments with conditional terms on regulated market
AIRBUS SE 08/2021 CALL 105 EUR 269 192.604.00 0.18
DJ EURO STOXX 50 07/2021 CALL 4050 EUR 97 70,810.00 0.06
TOTAL Commitments with conditional terms on regulated 263,414.00 0.24
market
TOTAL Commitments with conditional terms 263,414.00 0.24
TOTAL Hedges 278,814.00 0.25
Name of securit Currenc Quantit Market value % Net
y y y Assets
Margin call
APPEL MARGE CACEIS EUR -15,400 -15,400.00 | -0.02
TOTAL Margin call -15,400.00 -0.02
Receivables 9,434,841.40 8.49
Payables -9,476,834.22 -8.52
Financial accounts 3,140,433.96 2.82
Net assets 111,240,482.28 100.00
Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE
CONSERVATIVE SRI P-C EUR 128,668.730 665.39
Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE
CONSERVATIVE SRI | -C EUR 24,001.060 1,067.64
Share AMUNDI RESPONSIBLE INVESTING - CONVERTIBLE
CONSERVATIVE SRI PM-C EUR 1.000 104.71
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A'[‘““d' Main features of the Fund

This document provides you with key Investor information about this fund. It is nota marketing document The information it includes is required by fawto hslp you
understand the nature and the risks of investing in this fund. You are adviged to read if so as to make an informed decislon about whathar to invest.

AMUNDIRESPONSIBLEINVESTING- CONVERTIBLECONSERVATIVESRI
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAYV (open-end

investmentfund)

“I" class - ISIN: (C) FR0013424108

This fund is managed by Amundi Asset Management, an Amundi company
Investment objectives and policy

Classificallon by the Freneh Financal Markels Autharnty (AMF |, Nod npplicsble

By subscribing to AMUNDE RESPONSIBLE INVESTING - QONVESRTIBLE CONSERVATIVE SR - |, you ara Investing m bonds converlibie inta Eurndenominated Europsan
equities oraquitizs denaminaled in tha curandes o OEC D courtnes, sslectpdlor thes good Enviconma nlal, Sociaiand Govarnarce (ESG) pracices

The tund s investmen| chjecive i looulpedarm & composie indic ator - 70% Exane ECREUm Comvertile (TR and 304% Marmill Lynch EMU Comorate 3-5 Years (R)) - evera fou-
¥ aar iny estmart horzon and nel of ongoing fees, uaing o digtrelionary managanart approach thatincosparates SRI (podaly responibieiny eatment) aritedia m the seiecton ad
analy 3le process.

The jnv estment cniverse 1% made up o governmert and comporale conyarible bonds (s ued it DECD count/es, mosty in Eutoge The margement leam ubes i TInansiol andy s
combined wth & non-fjrancal enalysis based on ESG criteria to seleat eligible 2ecuntes within the invesiment universe.
Tho SRI ahatysis of eligible corporate Esuers drawa on a satol calana derved from universaldocuments (UN Globd Corrpact, Internabonal Labour Orgamization, Human Rights
ES0 standards, =lc ) As an mdication, Ind ESG citetiaapplied S energy ube and gresnhouse gis emissions (o 1he envimnment gspect, human nghts, health and seely o de
sociat aspect. and the compensal ion pohicy and averall ethics for the goyemance aapect
Tre non-linancia! analysis prodotes an ESG scdu lor coth insuer ranging from A | highest score) Lo G (lowest score) Al loast BO%W of (he portiolo’s soaurities have boon gvenan
ESG score I pddtion, the subdund's SRIsIrdegy uses 3 comblralon of methodologies
‘scorg mpravemonl (1he porfolo’s werige ESG scoromust be highor M that of the svestiment universe ofter ofitmnating of loast 20% of the lowest-rated gocunben)
prescriptiva, via the axclusion of cartain issusrs {thos2 that do not comply with ths majot intemations] agreemants. those with s soorsof *G°, exclusion o companiee invdvad n
tha praduction o dietdbution of antpeesonnnl mines or dustar hombs protibitod by theOtlawa Treaty and the Oslo Carvantion, exclusion o insuare wih scores of “E" or “F " ard
gectoral axoumion of insaars 1hat denlve the ravanus from coal exiracson or tobacoo )
- ‘Beslin class’, which seeks to favour the isading |ssuersin thair seciorof vty acoorging lo the ESG criera dentfisd by the Asset Managers nand nandal analyssteam
The "Saatin class’ mathod does not, in principie exduds spociic business sectors: the subfurd may, lherdore, ba sxposed Lo certein conroversial seclora. In order to limi the
polentiol nor-linancial risks of tnesa sectors, (he subfund used the exdusiond mentionad atxvn along witha policy of sngagemant thatulimi to promote didlogua with e suors ad
SUREDIT tnem In impeoving their ESG practices.

Al least 50% of the sub-fund s nel aszaia are invented In European covedibie bonds, |, & hoods 1hol may bz converied ntojexchangsd lor equitizs of companes headgualesd
In & European country or oparating pradoimmartly mn Evrope, regardless of raling, and denormenated in guros or in the curency of an OECD cauntry.

T subif und gy also bold bonds denominaled in euros and 15 sued by cotmpanies in OECD countries, and up Lo20% of (Leassels miay bl heldin conver itie bonos denorm nted
Inuny currency and izseed by OECD merdor sintea or companes in OECD counnes.

Tre sub-fund may &'so hold up 1o V0% of i netaasets in Eurcpean equibies underying comveribie bonds or optiona,

Th Inv estiment toam can also replicate conyedible bongs using dervallve instrumants. The teant controds the evurall porffolio risks rasulingf rom this salection or teplicaton of
conv ertibie bonds - credt, fixed Incorne and cquity rak

The exchangs rate nakiy limitedio 10% of netassety, and can ba in any OECD cunency

Forward Hirsancal Instrumerts on lemporaty purehisses st sules of securbios may be used [ hedging andior expaare purposes

The Tund i pcivel managed and wms 1o oulpeform its Bencnmarkindaex. I3 managermont & distretonarny; (| ig primanly expodod joissues in Lhe benchimark index and may to
exposed 10 mauers nat indudad in ng Index. The invesiment stategy alo rocks tre gap between (he portfoba a nakieve and tha o! he index, A modemts gap s expectad

The 'und promodes envitonmental, socal, and governance (ESO) crteriawithio the meanna of Article 8 of Regulation (EU) 201 /2088 an suslainsbility- relaled dsdosures n e
financial Jonvices pector (krown as the “Disdosure Regulation™)

The Tund 1 subja 1o B suatsinatility riak as defined In the ok pradids of the prodpecta,

The benchmark ndex doas not aseess or nclyde components for their environmantal and/er sodal charactensios and thesefore i@ not infine with fie ESG chamoterst ics promoted
by tha portfolio

The sub-fund’s pet profitand net captal gams are winvesied eath year,
Youmily roguest o rodeam your shares any day, Radomplens are cactiod oul on a dally bases

The Assel Manager may sleo implemant a redemplion gata undar (he provisions sd cut undes e paragraph antiliad "Redemption Gato Machanisn” in the prospecius
Recommendalon this subfund my nol be appropnaks foe v esters who plan 1o withdmw their contebiution within 4 yesars

AMUND! RESPONSIBLE INVESTING - CONVERTIBLE CONSERVATIVE SRI -1



[Riskiretum profile

]

Towear rink, higher risk, mor mkl for he fund nol incluged m lho InSicalor sy
- - Cradit nsk: this & ha risk of he igsuers default or a suddan decling In e
craditworthinass,
potantially lownr rolums poloptially mghar oturrs: o Liquidity risk whan [rading volumes oo the financial markots ar very ow,
= = any huy or sell transactions on thess markats may lead 10 signif ca
3 : - 7 marsat flieustons
1 2 4 5 6 o Counterparly Fsk.the rish of defaull by @ market participant that prverts
I fram meetng Its obligations 1o your portfalis.

This sub-fund's nsk catagory p«nmurdmunmmd 1ha comvarticie bond maket inwhken » The use of complex products such ae denvatves may result in

18 invasted, exaggerated secunties movarmants in your porifolio
The hlstorical data uted to calculato the numerls fiskindicator may not be a rellableindicator The eccurtence of of Ihese rsks may have a negatv e impact on tre
of the fund u flturerin k profie. port! gio's nat asset value.

The risk categoey associated with this fund is not guarantsed and may change overfima
“Lowar risk” does nol imply “riskfron”
The amount of your inital investment s not guarmniesd.
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An]umndl Main features of the Fund

This document provides you with key investor information about this fund, It is not a marketing documont The informalion it includes is required by lawto help you
understand the natureand the risks ofinvesting in this fund. You ore advised to read it so 04 1o make an informed decision about whether to (nvest,

AMUNDIRESPONSIBLEINVESTING- CONVERTIBLECONSERVATIVE SRI
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end

investmentfund)

“PM" class - ISIN: (C) FR0OD13463197
This fund is managed by Amundi Assat Management, an Amundi company
Investment objectives and policy
Clagaification by the FrenchFinancal Markews Authonty (AMF | Not applicable

By subscibig 1o AMUNDE RESPONSIBLE INVESTING « CONVERTIELE CONSERVATIVE SR « PM, y ou ore v gsling in bonds converible inlo Euro.denaninaed Europoon
enuiles of pguitses denominsted in the curences o DECD tourtries selectpdfor thedr goad Envirormental Sotisland Gayemarce (ESG) practices

The tund s investment gojecive m tooutpetan a compogitendioator - 70% Exane ECHEwo Convarble (TR} ana 30% Memil Lynch EMU Componate 3-5 Years (R1) - over a foue
y 2ar iny estmart honzon Snd net of ongoing fees valng s discralionary managemant epproach thal incorporates SRI (soclaly resporsiblainvestmant) eritena in the sslaction ard
angly as prooess

The inv estrment anverse @ made up o governmen and corporstn comnvertble bonds 1ssued in OECD countres, mostly in Europe. The mamagemant teamuses 8 hnancialandyus
combined wih a nonlirancal anaty &is bused on ESG crileri 10 seluct eligible socuritos wilthin (he Invesiment uniemse.
he SR analysls of eligble comporaie 1ssuses drws on g selof prilens derhed fromunkersal documeants (UN Globsd Compodt, Intkmatonal Labour Qrganisation, Human Rgts
150 standards. sto ) As anindicabion, ine ESC enlarizapplied are energy vse and greenbouss gas e ssions (o the envimnmesn| asped, human rghts, health and sdsty 1o pe
socladaspoct, ond the compansalion policy ahd overall ethics for the govemance aipoct
The non-tinangial analys s produces an ESG scae (08 ea issuer rangingrom A [highes! soore) 10 G (lowes! score ) AL leust 90%, of 1he portiolo's securiles Hy i buen gyen o
ESG score. In padition, the sub-und's SR stralegy usas a combinaton of mettodolcgies
“soors impravement’ (Iha porfolo’s avarsgs ESG soore must be highar than that of tha rvestmant unjvarss dter sliminating at isast 20% of tha lowest-rated securifes),
prescrpliva, vin theaxclsmponol cadain izsusss (thoss that do nol comply with Lhe major intermalipnal agreesante thosas with 2 soorsol G, exclusion of companes invavad n
the production o distibation of ant-psrsonnet minea or duster bombs prohibited by the Ottawa Traaty nnd the Oulo Corvantion, axclusion of insusrs with scores o “E"or 'F ' ard
sectoral 2xclusion o insuers |hat denve their revernue from coal extracion of Lobacco ),
~“Bestin class’, which seeks to favour the leading issuors in thigir sedor of activity acoording ko the ESG crtenaonified by the Asset Manager's nondinancia! anslys:a leam
e “Bent in clasa® mathod does not, [0 principle, excude speclic busineas seciors, the sublurd may, therefore, be exposed 1o cortin conroyersial suclors, |n order 1o limd he
potantial non-linancal naks of theas sectors, [he subdund uses the axdusions mentoned above along witha poley of engsgement that sims to promos disloguewith issues ad
support them inwmpeoving thelr ESG pradices

At laast 50% of the sub-fund's net sssots are invested In Edropean convertibie bonds, (e bonds thal may be corweriad Inte/ekchangad for 2quilies of comparnes headyuateed
In i European cuunity o operaling predunmmartly in Europs, regardless o raling, and denorrmisled in euros or in the curency of an QECO counlry

T aub-f und Inay @490 hold bonds denonynated in euros and iy sued by companies in OECD coyntrieg, and up to 20% of it assels may be held in comvertibie bonds denorm naed
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AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS
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“I12" class - ISIN: (C) FR0013188737
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Activity report

June 2020

The resumption of economic activity, without a second wave appearing in Europe, and continuing substantial
support from the central banks buoyed the markets in June. Thus, despite the increasingly rapid spread of the
epidemic in the Americas, particularly the United States, the trends in the risky markets were positive. The ECB
stepped up its action in June by: - announcing a €600 billion increase in the PEPP, bringing the total to €1,350
billion, and extending its duration to at least June 2021. - a new refinancing operation to provide liquidity to the
banks on very advantageous conditions: this operation, TLTRO 3, resulted in a net liquidity injection of €548
billion. These unprecedented measures have boosted investors' general sentiment and appear to be feeding
through to the economy, arguing in favor of a V-shaped recovery scenario: the US manufacturing industry
rebounded to 52.6 in June. In the Eurozone, composite PMI has also risen significantly, from 31.9 in May to
47.5 in June. The two largest Eurozone economies posted stronger than expected figures with composite PMI
at 45.8 for Germany and 51.3 for France, breaking through the 50 "economic expansion" mark. This context of
abundant liquidity enabled the 'safe-haven' German and US rates to stabilize at respectively -0.45% and
+0.65%. Investors turned in greater numbers to the riskiest market segments, particularly the Credit segment.
The Credit market also benefited from this improvement in the general market sentiment. Despite the fast rising
number of new cases in the United States and an avalanche of new issues in the primary market, investor
appetite was confirmed, putting downward pressure on spreads. In this environment, spreads on IG credit in
the 'green' universe narrowed by 22bp over the month (to 129bp for the credit segment and 80bp for the
universe as a whole), with the US dollar segment outperforming the euro segment. Lastly, the short end of the
euro curve outperformed longer term bonds, benefiting in particular from the liquidity granted under TLTRO 3
for three years. For the moment, there is still limited visibility on the duration and severity of the upcoming
recession, pushing up the risk of seeing issuers downgraded to High Yield category. Nonetheless, the action
taken by governments and central banks makes us confident in the capacity to rebound as IG credit benefits
from direct support from the ECB, the Fed, etc. At their present level, euro credit spreads still offer investors a
good level of protection. We are maintaining our positive view on Credit (and are therefore overweight). We will
be paying close attention to the Q2 reporting season as it will provide the first indications as to the outlook for
companies (and will undoubtedly trigger some volatility in the short term). We are counting on Germany, which
has taken over the rotating presidency of the EU, to accelerate discussion on the Green Deal part of the
European recovery plan. It is also expected to join the ranks of 'green' sovereign issuers. In the United States,
the run up to the presidential elections in November is also likely to trigger some volatility in the markets. It will
above all be an opportunity to bring green themes back into the public eye (borne by the Democrats) which
could benefit US utilities. Within our universe, these are still attractive compared with their European
counterparts. We have reduced our exposure to the most senior segment (Senior Preferred) of bank debt as
we consider that its performance potential has reached a floor given many investors' aversion to negative
yields. We continue to seize primary market opportunities to adjust our portfolio positions. The fund's
performance for the month was positive, in line with its credit exposure. In particular, the fund benefited from
the tightening in spreads in the banking and real estate sectors. The fund has a CO2 equivalent-avoided
indicator of 586 (tonnes avoided per € million invested per year). 66% of the Green Bonds in the portfolio have
already reported on their impact. Energy efficiency solutions, essential for the Transition, particularly in
developed countries, have a lower average absolute impact than the financing of Renewable Energy. Their
growing weight in the portfolio (and in the investment universe) explains why the portfolio's carbon reduction
indicator seems to have reached a plateau.

July 2020

Market sentiment fluctuated in July according to the weight given to the unconditional support of the monetary
and fiscal authorities or to economic reality. The central banks have added no new measures to those already
taken but remain resolutely prepared to maintain the conditions of liquidity needed for economic recovery. With
regard to budgetary stimulus, the European member states have reached an agreement for Euro750 billions
of investments out to 2024 to stimulate recovery and the redeployment of activity in buoyant sectors, to be
financed by bond issues. This agreement is all the more unprecedented and symbolic in that it introduces for
the first time a transfer mechanism from the richer countries to the poorer ones (in this case Euro390 billions
of grants for the countries most severely affected by the coronavirus crisis). In contrast, for a change, the United
States' fiscal response has been slower.
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An extension of US fiscal stimulus measures is still being waited for as the White House and the House
Republicans and Democrats have not yet managed to agree on the amounts and targets of the aid package.
Despite leading indicators pointing to faster recovery than initially foreseen (Manufacturing PMI at above 50 in
France, Germany and the United States) the spread of coronavirus infection worldwide and the resurgence of
new cases in Europe and the United States has raised fears of a halt in economic activity and fueled a
continuing fall in risk-free rates, particularly US rates. The investment - at least temporarily - of the liquidity
dished out by the central banks has also undoubtedly played a part. The ‘safe-haven' German and US yields
have fallen by more than 10 basis points to respectively -0.55% and +0.53%. In Europe, the spreads of the so-
called ‘peripheral' countries have benefited considerably from the European agreement. Italy and Spain will be
the main beneficiaries of European spending without in the end being affected by the reduction in the
“subsidized” portion. For example, Italian yields have fallen by around 30bp and the 10-year rate is now below
the 1% mark. The credit market naturally benefited from the economic recovery confirmed in July and from
deployment of the amounts granted by the ECB under the first TLTROIIl operation. Credit spreads in our
benchmark universe contracted by around 16bp on average over the month. The new issues continue to be
absorbed well. Earnings releases, in both Europe and the United States, produced some positive surprises
even though companies were on the whole unable to provide much visibility beyond 2020. In the ‘green’ bond
market, July featured the first issue by a bank - Spanish bank BBVA - of AT1 (debt qualifying as additional Tier
1 capital) in the form of green bonds. We like to see new instruments of this type come on to the market, but
we remain watchful as to their consistency. In this particular case, although the issuer matches this financing
to a pool of an equivalent size, we would have preferred it to use regulatory capital for this format (why not
calibrate this amount according to the leverage on its balance sheet which is allowed by this type of
subordinated debt?). On the other hand, the fact that the debt issued is in theory perpetual, gives us an
assurance as to the issuer's commitment in respect of the pool of underlying assets. A lively subject of debate
for the entire team and one that is likely to continue to stir up the green market. We did not subscribe to the
issue. The portfolio posted a positive performance for the month in both absolute terms and relative to the
benchmark index. lts outperformance relative to the benchmark came mainly from the positioning on credit
and, particularly, financials. In terms of portfolio positioning for the coming weeks: - on Rates : we are slightly
underweight and remain cautious on the long part, particularly on the Euro as the levels of German long-term
rates are approaching those of the ECB (-0.50%). - On Credit, we remain vigilant given the volatility that could
arise from the risks referred to above, to which should be added the escalating tensions between the US and
China, the upcoming elections in the US and the reaction of national parliaments to the European Council's
proposed recovery plan. We count on benefiting from the carry on this asset class before the return to a more
dynamic news flow in the fall. The fund has a CO2 equivalent-avoided indicator of 554 (tonnes avoided per
Euro million invested per year). The percentage of Green Bonds in the portfolio that have already reported on
their impact dropped to 63% this month due to the fund's investments in new green investments.

August 2020

The influence of the monetary and fiscal measures implemented and the improvement in activity encouraged
by the resumption of trade between European countries enabled the financial markets to continue the tendency
observed in July. The ECB continued its purchases, helping to reduce the volatility of spreads. The European
SURE program, called for Euro85 billion out of a total budget of Euro100 billion, will provide cheap financing to
shore up the jobs market; Italy and Spain will be the main beneficiaries. At the end of the month, at the Jackson
Hole symposium, the Fed Chairman announced a change in the inflation target to an average inflation target
which will allow for periods of higher inflation than the 2% long-term target. In sum, the Fed will wait to see clear
signs of full employment through an acceleration in wage growth and its transmission to end prices before
taking action. This change naturally strengthened long-term inflation expectations and the steepening in the
curve to integrate a slightly larger term premium. Is the ECB likely to follow this path? The markets will ask this
question. For the moment, the appreciation of the euro combined with the impact of lower VAT and later sales
periods in Italy and France have brought annual inflation to -0.2% and underlying inflation to +0.4% in August.
The inflation theme supported by the consequences of this crisis (relocation of strategic activities, money
creation, etc.) and the “better” figures of the previous months ran out of steam at the very end of the month.
Against this background, interest rates fluctuated in tune with the issues, the Fed's announcement and activity
indicators. The PMI figures have slowed slightly in the services sector but the national surveys (INSEE, IFO,
ISTAT) continue to trend positively. The upsurge in new cases of Covid-19 in Europe has added some
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uncertainty even though lockdown measures are likely to be applied locally, particularly as the number of severe
cases remains under control.

Over the month, German 10-year yield rose by 12 basis points to -0.40%, the 10-year US yield rose by 17 basis
points to +0.70%. In the credit market, the fall in volatility and the absence of primary issues enabled invest
grade spreads to contract. Over the month, they contracted by 8bp in the Green credit universe and by 10bp
in the euro sub-segment. Primary market activity was very quiet in August, as is usual during the summer
period. The reopening of the primary market at the end of the month showed strong investor appetite for
subordinated bonds, both financial and corporate. In the Green segment, we expect to see a massive arrival
of sovereign bonds between now and the end of the year. The Swedish government opened the ball at the end
of the month with a green bond of excellent quality, as much in terms of transparency as in terms of consistency
with the government's climate goals. We subscribed to the issue. The fund outperformed its benchmark over
the month, helped both by its positioning on the interest-rate curve and its overweighting in credit risk. With an
average spread of 105bp, i.e. 30bp higher than the lowest levels observed in 2018, we continue to see value
in Investment Grade credit, particularly in euro. Moreover, solid technical factors, led by the ECB's purchases
program and the decrease in new issues expected during the second half of the year, should help tighten credit
spreads. The fund has a CO2 equivalent-avoided indicator of 555 (tonnes avoided per Euro million invested
per year). The percentage of Green Bonds in the portfolio that have already reported on their impact dropped
to 64% this month due to the fund's investments in new green investments.

September 2020

The bond markets were relatively calm during the month. Despite the uncertainties looming on the horizon
(regional elections in Italy, Brexit tensions, start of the election race in the United States and an upsurge in
Covid-19 infection throughout the world) volatility has dropped to its lowest level since the beginning of the
year, wiped out by the monetary easing measures implemented by central banks all around the world.

The ECB and the Federal Reserve have both maintained their commitment to supporting recovery, remaining
cautious in view of the continuing risks hanging over world growth despite the improved economic figures. The
new TLTRO-IIl operation at the end of September was surprisingly successful, adding yet more liquidity with
€174.5 billion absorbed by 388 banks. At the hearing at the Committee on Economic and Monetary Affairs of
the European Parliament, Christine Lagarde warned that deflation would continue in the Eurozone over the
coming months, due in part to the recent appreciation of the euro and, above all, to the low oil prices. In keeping
with its new strategy of targeting average inflation of around 2% over a longer time period and depending on
the jobs market, at its FOMC meeting the Fed announced that it would keep its interest rates close to zero until
at least 2023, while for the moment keeping its asset purchases program unchanged. At the economic level,
manufacturing PMI was better than expected on both sides of the Atlantic but composite PMI was down in
September compared with August as the services sector has been particularly badly hit by the restrictive
measures implemented by governments to control the spread of the virus. In effect, following the upsurge in
new cases in Europe, countries such as France, Germany and Ireland have stiffened the restrictions. This has
had a negative impact on the services sectors (restaurants, bars, hotels) and on their outlook if new more
severe lockdown measures are put in place. During the month, German 10-year yield fell by 13bp to -0.52%,
which is the bottom of the range of the past five months. Italy's spread narrowed by 11 basis points over the
month, thanks to the positive outcome of the Italian constitutional referendum and of the regional elections (the
PD held on to 3 of the 6 regions). Credit has suffered from the upsurge in the pandemic and fears of another
lockdown. IG Credit widened by 4bp over the month (to 108bp for the Corporate segment of the Global Green
Bond index, still 21bp higher than at the end of 2019), with high-beta assets recording the weakest
performances. With regard to green finance, the theme was a central one this month. First of all, green issues
totaled €37 billion for the month - a record level! In particular, we saw the emergence of the automobile sector
- Daimler, Volkswagen and Volvo - in the high yield debt segment. In Europe, the sector is faced with meeting
the commission's requirement to achieve the mandatory targets in terms of producing cars with lower CO2
emissions. These carmakers have been the first to issue green bonds to finance investment in the production
of electric cars or the necessary batteries. Some of these issuers are subject to controversy risk, some are
lagging behind in the conversion of their fleet, but for all of them, we are convinced that the green bond is a
starting sign of their green strategy. Given the performances of the entire curve of these issuers following the
green bond issue, the market appears to share our view. With regard to green investment, there have been
several speeches by ECB members on the possibility of incorporating Climate Risk to a greater extent (through
its role as supervisor of the banking system, through its own investment decisions and, above all, in its huge
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bond purchases programs!). Naturally, even if it were to happen, this decarbonization of the purchases
programs would have to respond to a lot of unknowns, such as the method for assessing Climate Risk.

It is also less likely that the filter would be at the level of the format (green bond) than at the level of the issuer.
The fund posted a positive performance for the month, thanks to the fall in interest rates over the month. We
continue to favor assets with spreads in our portfolio investments as the continuing presence of the central
banks favors a tightening in spreads. We will be keeping a close eye on the waves of volatility and related
opportunities that could accompany the US presidential campaign. The fund has a CO2 equivalent-avoided
indicator of 507 (tonnes avoided per € million invested per year).

October 2020

The trend observed at the end of the third quarter intensified in October. Market sentiment has deteriorated
significantly against a background of tougher restrictions to fight the virulent second wave of the Covid
epidemic. The new measures put an end to the period of calm that had reigned in the markets since the end of
August. Volatility indicators started to climb again and the equity indices fell (Eurostoxx 50 -7.3%, S&P 500 -
2.7%) after factoring in the adverse impact of these measures on economic recovery. Economic activity had
nonetheless shown record growth in the third quarter with +7.4% in the United States and +12.1% in the
European Union (+8.2% in Germany, +16-17% in ltaly and Spain, and +18.2% in France) (year-on-year
quarterly data). Despite this spectacular rebound, the upsurge in the pandemic and the accompanying
lockdown measures could lead to another slowdown in the coming months. The impact on investor and
consumer sentiment could intensify the dichotomy between a manufacturing sector that is continuing with its
post-Covid expansion and a services sector that continues to suffer from the government restrictions. Unlike
the equity markets, the movements in the bond markets have for the moment been limited, thanks mainly to
the support from the central banks. The ECB has implicitly undertaken to "recalibrate its instruments" at the
December meeting of the Governing Council. At the same time, the European Union's bond issues were greatly
oversubscribed (demand of €230 billion for two lines totaling €17 billion). Against this backdrop, German 10year
yield dropped by 11bp to -0.63% while the yield on 10-year US Treasuries climbed by 19bp to +0.87%, taking
into account the opinion polls in favor of Joe Biden and his $2 trillion recovery plan. Credit spreads in the Green
universe have remained remarkably stable (-2bp to 106bp), largely due to strong technical support and the
ECB's statement that it will probably increase its emergency bond purchases program in order to stabilize the
Eurozone economy. Generally speaking, supply in the primary market is not large enough to meet the demand
for credit. Order books have remained full and primary issues were greatly oversubscribed, testifying to the
level of excess liquidity. This was verified on the latest green issues (€20 billion during the month - including
the €5 billion issue by the German government with a shorter maturity (5 years) this time. We particularly liked
the issue from chemicals company Arkema, to which we subscribed. The green bond will to serve to finance a
new plant in Singapore that will produce a bio-based and high performance polyamide (derived from Castor
oil): PA1. This will increase the share of bio-based products manufactured by the company. The fund posted a
positive performance for the month, slightly outperforming its benchmark universe. During the month, we took
advantage of market opportunities to increase the portfolio's level of risk in expectation of a positive impact of
any dissipation of the present uncertainties (although there is still little visibility on the spread of the virus, the
US presidential elections should produce a winner and facilitate the resumption of political matters such as the
stimulus plan). As protection against volatility in the short term, we shifted from underweight to neutral in
duration and resumed our overweighting of the Dollar curve after the recent widening that took place with the
Euro curve. The fund has a CO2 equivalent-avoided indicator of 530 (tonnes avoided per € million invested per
year), up significantly compared with the end of September.

November 2020

Despite the reintroduction of lockdown measures to combat the second wave of the epidemic, investor
sentiment has continued to improve with the lifting of the main uncertainties such as the victory of Joe Biden -
without too much obstruction from the outgoing President, despite his attempts to contest the results - and,
above all, a series of announcements concerning Covid-19 vaccines and their high efficacy (more than 90%).
Assets with risk premiums recorded an outstandingly good month in line with the record monthly performance
of the world equities market (+12%). At the economic level, the dichotomy between the PMI leading indicator
for the manufacturing sector and that for the services sector intensified with the implementation of more
stringent lockdown measures. Eurozone Flash Services PMI dropped from 46.9 to 41.3 (versus 42.2 forecast)
whereas that of the manufacturing sector held firm on the whole at 53.6 (versus 54.8 previously and 53.2
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forecast). Eurozone inflation remains negative and is unlikely to rise again before the end of the first quarter of
2021.

In the United States, the health crisis continues to worsen and stronger measures are being taken to combat
the spread of the virus. Improvement in the labor market is continuing but at a slower pace. The unemployment
rate has dropped to a low of 6.9% and weekly new unemployment benefit claims are declining but still exceed
700,000. The central banks remain more than ever at the center of maintaining the confidence of the financial
markets, gradually dissipating the aversion to risk. Given the government spending linked to the new lockdown
measures, investors are now expecting greater support from the Central Banks in December. In these
conditions, the bond markets performed well, particularly assets with risk premiums. IG credit spreads have
returned to their pre-crisis level at around 91bp for the Green Corporate index. As for the risk-free rates, the
German and US 10-year rates have remained globally stable. The Bund continued to fluctuate within its range
to end the month at -0.57% whereas the rise in the US 10-year rate paused in November, ending the month at
0.84%. Corporate bonds have benefited from the search for yield and the average spread of our universe
tightened by 15bp over the month relative to government bonds. The search for yield was particularly
stimulating for BBB-rated bonds and cyclical and high-beta sectors with investors deciding to return to those
sectors directly impacted by Covid-19 (hotels and accommodation, real estate, etc.). The portfolio's interestrate
risk remains close to that of its benchmark index as central bank action continues to predominate. This position
is mitigated by investments that are a little shorter along the curve; these are, in effect, protection during phases
of rising yields such as on the news of a first operational vaccine with high efficacy. In credit, the primary market
is closing, the ECB continues with its purchases; even at a slower pace, this should enable this segment to
continue to perform. We have maintained our overweighting but we have reduced compared with the previous
months (portfolio beta is 1.24). Although valuations have become tighter with the recent contraction in spreads,
we think credit is one of the few viable solutions in what is set to remain an environment of mainly negative
interest rates in Europe. On the curve, we prefer the 5-7 year segment, which enables us to optimize the carry
on this asset class. There are still two major events to come before the end of the year: - the ECB's monetary
policy meeting on December 10 at which an increase in the amount of the PEPP is likely to be announced -
enabling it to continue its policy of support alongside government spending to counter the economic impact of
the pandemic - combined with a new series of TLTRO at favorable rates so that bank financing can keep up
with companies' needs. - The conclusion of or failure to reach a deal on the United Kingdom's withdrawal from
the European Union, on which visibility remains very poor. The fund significantly outperformed its benchmark
over the period. The main ingredient of this movement was the contraction in credit spreads and our choice of
issuers in this segment. New green bonds came onto the market this month. Once again we were selective in
our choices. For example, we did not subscribe to Aeroporti di Roma SpA's issue. We consider that financing
an increase in airport capacity is not compatible with issuance of a green bond. The CO2 emissions avoided
by the improved energy performance would not offset those generated by the resulting increase in air traffic.
On the surface, the portfolio's impact in tonnes of CO2 avoided was technically lower this month (390 tonnes
CO2 avoided per € million invested). This was due to the cash in the portfolio and the share of green bonds
that have not yet passed the issuance anniversary date requiring this information to be reported to investors.
The start of the new year and the reports expected should lead to a rebound in this indicator for the portfolio.

December 2020

Against a backdrop of reduced financial market activity, December fulfilled its promises: the central banks
delivered, without going beyond what investors had been expecting, Poland and Hungary did not apply their
veto to the European Recovery Plan and, finally, the United Kingdom's exit from the European Union will take
place within the framework of a free trade agreement as from January 1, 2021. The equity markets maintained
their November levels, ending the year down by between 4% and 6% in Europe and up by more than 15% for
the US S&P 500 index. Despite new lockdown measures to combat the upsurge in the epidemic, leading activity
indicators (PMI) were up in December and household confidence held firm, probably buoyed by the arrival of
vaccines. 10-year yields remained stable (Eurozone) or rose slightly (US yield up by under 10bp) as the central
banks are continuing their purchases. The ECB has increased the amount of its PEPP program by €500 billion
and extended bank refinancing via TLTRO Il for one year. Its aim is to keep conditions favorable to financing
of the economy by controlling interest rates for States and companies so that lending does not decline. In this
environment of yield control, the portfolio's interest-rate risk exposure has been kept at the same level as that
of its benchmark universe, but underweighting the longest section of the curve. The end of the year was fairly
calm in the green bonds market. For the coming year, we are expecting record issuance volumes (at least €200
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billion according to our estimates) and we hope that key sectors for energy transition will become regular issuers
(Automobile, Chemicals).

In terms of performance, the portfolio recorded a rise in December, ending an extremely positive year both in
absolute terms (due to the general fall in interest rates) and relative to our benchmark universe, which the fund
outperformed significantly in 2020. In terms of environmental impact, the portfolio ended the year with an
indicator of 418 tCO2 equivalent per million euro invested. The portfolio's impact has decreased compared with
the previous year. This is due to the temporary liquidity in the portfolio and more structurally to the trend in the
green bonds market. Development Banks and renewable energy players are gradually leaving room for issuers
with more varied projects (particularly in the areas of cleaner transport and the energy efficiency of buildings,
of industrial processes and of the products sold). Nonetheless, all efforts will be needed in order to converge
toward a low-carbon world. The weight in the portfolio of underlying projects outside Europe has increased,
with a sizable share for the United States where awareness of climate issues is likely to continue to increase
and through the action plans rolled out by the new administration and the partly renewed congress. What is in
store for us in the market in 2021? Eurozone yields seem firmly anchored by the ECB which will ensure their
fluctuation will not exceed their natural volatility. Only a rise in US yields, which would nonetheless remain
limited, could bring some tensions to bear on long maturities. In credit, there has rarely been such a strong
consensus in favor of an even strong contraction in spreads. Given the abundant liquidity and the demand for
paper on the market, we are starting the year with this same view. We will be carefully watching the proper
implementation of vaccination strategies and the prompt and smooth execution of the recovery plans,
particularly in Europe. Lastly, European States can probably count on the ECB's unfailing support for a long
time to come. Will this eliminate all volatility? Each year brings its own batch of surprises which are also
opportunities for performance; 2021 is unlikely to be an exception.

January 2021

The euphoria of the last quarter, linked to the arrival of the first vaccines, has given way to a new period of
uncertainty with doubts arising concerning the pace of vaccination and their efficacy against the new strains of
the virus. In response to the deteriorating health situation, lockdown measures have been tightened in many
European countries (England, the Netherlands, Italy, Portugal, Belgium and France) and are likely to have an
impact on the economy. Therefore, the dichotomy between the manufacturing sector, which is continuing its
post-Covid expansion, and the services sector, which continued to be affected by the government restrictions,
has continued as could be seen from the latest PMI figures: the Eurozone manufacturing sector rose to its
highest level in more than two years at 54.8 in January 2021 whereas the services sector continues to suffer
at 45.4. In this context, the central banks remain a key factor in the mechanics of financial market confidence:
despite some worries that the Central Banks could abandon their accommodative approach, fueled by hopes
of strong growth in 2021, the markets finally took note of the Central Banks 'wait-and-see' stance at this start
of the year. The ECB has stressed the flexible nature of its arsenal of monetary weapons while the Fed has
pushed back any speculation as to a possible "tapering", stressing the uncertainties linked to the health crisis
and the need for an improvement in price levels and employment before contemplating any reduction in the
pace of its asset purchases. In this environment, the 'safe-haven' German and US rates trended upward: in the
United States, the majority won by the Democrats in Congress (facilitating the implementation of the new
president's projects) and the announcement of a $1.9 trillion stimulus package triggered a rise in yields, with
the US 10-year rate hitting a peak of 1.15% at the beginning of the month before finally ending the month up
by 15bp at 1.07%. In Europe, the Bund continued to move within its range to end the month at -0.51%, up by
6bp. At these levels, we are keeping interest-rate risk close to but below that of the index, particularly the EUR
curve with negative carry. Moreover, we prefer to keep our investments focused on the section of the curve
shorter than 10 years, which will provide protection in the event of a limited rise in yields. Credit suffered at the
end of the month with investors fearing the spread of the new Covid strains and the risk of delayed economic
recovery. However, thanks to a solid performance in the first three weeks of the month and upheld by still very
favorable technical factors (ECB support, limited primary market, etc.), IG credit finally remained stable over
the month (at 87bp for our benchmark universe). With regard to the outlook, visibility is improving with the
arrival of multiple vaccines, paving the way for hopes, barring a major breakdown in supply, of a marked
recovery in economic activity in 2021. Moreover, the powerful technical support factors will remain favorable to
Credit, particularly with the ECB's determined action. The quantity of liquidity in the system will therefore remain
high whereas the supply of new issues will diminish, leading to an imbalance between supply and demand that
could lead to a contraction in spreads. In these conditions, we are maintaining our overweighting of credit
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although we have slightly reduced it by shortening the maturity of our investments. In effect, prices have
become tighter and the credit spread curve is very flat.

At the end of the month, we took advantage of the pause in the market to increase our credit exposure tactically
after having reduced it gradually since the rally at the end of last year. The fund's absolute performance suffered
in January due to the rise in sovereign and credit yields. In relative terms, it was slightly below that of its
benchmark universe, with interest rate positions partly offsetting the credit positions. In a fairly quiet green
primary market this month, one issue caught our attention as it fall within the scope of the debate concerning
the legitimacy of some sectors to issue 'green’ bonds. The South Korean Oil major's energy storage subsidiary,
SK Innovation issued its first two green bonds. The goal of these projects is to finance battery production plants,
producing storage tools that are essential for the electrification of the world economy (electric vehicles,
optimization of renewable energy production). Unlike other sectors (such as Air Transport), we think the green
bond format is suited to all issuers in the Energy sector that have begun a credible reorganization of their
business to bring their emissions trajectories into line with the goals of the Paris Agreement. If we see other
ones, we will naturally assess the appropriateness of the projects with regard to the sector's carbon emissions
target. This is what we did with regard to Repsol's green bond issue in 2017, from which we abstained. In the
case of SK Battery, we give the issuer our go ahead! The fund has a CO2 equivalent-avoided indicator of 453
(tonnes avoided per € million invested per year), up significantly compared with the end of 2020.

February 2021

Optimism took hold of the markets in February, pushing equity indices and bond yields up over the month. The
prospects for economic recovery and renewed inflation were strengthened by an acceleration in the pace of
vaccination and improved economic indicators as well as by the arrival in the near future of the US stimulus
package. In effect, the outlook for world economic recovery is good in this start to the year. Chinese GDP has
risen to above its pre-pandemic level, thereby fueling world trade which now exceeds its end-2019 level. GDP
in the United States is set to return to its pre-Covid level within the next six months with an upturn in the labor
market. For its part, Europe will have to wait until mid-2022 before seeing a return to pre-crisis levels. This
divergence is mainly due to a difference in dynamics linked to the faster pace of vaccination in the US, with
15% of the population already vaccinated, and a more massive stimulus package. Despite this, the US markets
pulled the European markets in their wake, thereby enabling the equity indices to end the month in the green.
In this environment of renewed appetite for risk and with the return of the 'reflation' theme, bond yields rose
sharply, drawing real interest rates up with them. This unprecedented normalization of real interest rates will
undoubtedly be a key element for understanding monetary policy developments. Their rise therefore implies
tighter financing conditions for the economy which is clearly premature in the case of the Eurozone. Overall,
the slope of the yield curves steepened in the United States and in Europe with monetary policies that continue
to put pressure on short-term rates whereas longer-term yields factor in an economic improvement and
renewed inflation. In Europe, German 10-year yield ended the month at -0.26%, i.e. +26bp, compared with
1.43% (+34bp) for the US 10-year rate. The curves have steepened with the US 2-10 year segment rising by
+33bp compared with +17bp for Germany. With regard to the 'peripheral’ countries, political tensions waned in
Italy with the formation of a new government headed by Mario Draghi. In this context of rising yields, credit
spreads proved extremely resilient, helped by still very favorable technical factors (ECB support, limited primary
market and rise in yields that makes some issues attractive for some types of investors constrained by "rate of
return" metrics). The average contraction for the corporate spreads in our universe was 3bp. Echoing the trend
in the equity markets, high-yield and high-beta asset classes narrowed more significantly (5bp for BBB spreads,
8bp for Corporate Hybrids and of 22bp for euro AT1 and High Yield). By sector, banks - the big winners in any
rise in interest rates - outperformed the industrial sectors. The portfolio's absolute performance suffered from
the rise in yields. Relative to its investment universe, the portfolio cushioned this fall through its limited exposure
to interest rate risk (particularly at the very long end of the curve), the good performance of the portfolio's
highest beta credit and an increase in our exposure to the banking sector. In Euro credit, the rise in yields has
brought part of the universe into the orbit of some investors that are adverse to negative yields, particularly on
the shortest maturities. In this sense, we have re-centered our credit allocation on intermediate maturities that
will resist more firmly if the rise in yields continues. In this environment of renewed interest-rate volatility, note
that the ECB also has the means of stepping up its intervention, which remains below average since the PEPP
was launched. These technical elements should limit the contagion from US interest rates, enabling risky assets
to continue to perform. Despite the limited level of returns in the credit segment, we remain positive on credit
given the favorable imbalance between supply and demand and the lack of any alternative in the bond universe.
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There is still a lot of cash to be invested and credit remains the most attractive option. Interest rates are not the
only center of interest for the financial world, there is also the battle against global warming.

This month, the green bond primary market resumed with renewed force with new issues totaling more than
€20 billion, including many regular issuers in this market. We found two of them particularly attractive.
Hamburger Hochbahn, Hamburg's public transport business, issued a green bond for its first ever bond issue.
The city transport network is still very dependent on diesel-powered buses. The Green Bond will serve to
finance the conversion to a wholly emission-free bus fleet and to develop the city network in the most sober
region in terms of CO2 emissions. The issue performed exceptionally well for an AAA rated bond (+1% relative
to the risk-free curve over the month). In high yield, Ardagh Metal Packaging, a newly listed company
specializing in metal packaging, came to the market with 4 tranches to finance its development and modify its
capital structure. The issuer, which has committed to reducing its carbon footprint in line with the Paris
Agreement (to +1.5%) with validation by SBTi, issued 4 tranches of Green Bonds. The ambitious Green Bond
program includes the financing of innovative furnaces fueled by renewable energy (rather than hydrocarbons)
and a program of using recycle raw materials (particularly recycled aluminum) which reduces energy
consumption in the transformation of the materials. With support from our High Yield experts, we subscribed to
the most senior tranches. The fund has a CO2 equivalent-avoided indicator of 438 (tonnes avoided per € million
invested per year).

March 2021

The 'reflation trade' continues to be the theme favored by investors. Eurozone government bond yields
nonetheless remained steady thanks to the ECB's commitment to accelerating the pace of its PEPP purchases.
The ECB reassured the markets by confirming its intention of maintaining favorable financing conditions
through the stability of sovereign yields at low levels. German 10-year yield remained stable at -0.31%, i.e. -
3bp, with the 5-year rate at -0.63%, down by -6bp over the month. The spreads of the 'peripheral' countries
also remained close to their end-February levels. The new round of restrictive measures taken by the Eurozone
countries to counter the third wave of the epidemic contrast sharply with the vigor of the economic recovery
under way in the United States. For example, the upturn in the US labor market came as a positive surprise
with +379,000 job creations and an unemployment rate of 6.2%. In Europe, the pandemic continues to drag on
the economy, particularly the services sector, which is the worst hit by the government restrictions, whereas
the manufacturing sector is benefiting from the acceleration in world demand. For their part, US long-term yields
continued to rise, pushed up by the encouraging economic indicators and the higher growth, employment and
inflation forecasts released by the FOMC. The Fed nonetheless remains determined to keep interest rates at
close to zero until inflation has risen clearly to above 2% and the labor market has returned to full employment.
Despite or maybe because of this dovish stance, US yields continued to rise in March: The US 10-year rate
rose by +34bp to 1.71% and the 5-year rate rose by +20bp to 0.94%. Inflation expectations continue to rise
thanks to a combination of stronger inflation figures, robust purchasing flows and the acceleration in
commodities prices reflecting the global recovery under way and the control of production exercised by the
OPEC. The unsteady profile of the rise in prices with numerous base effects, basket effects and sales effects
does not facilitate its interpretation and favors an uncertainty premium. Consequently, real interest rates have
returned to their lows...in accordance with the ECB's wishes. With regard to Credit, the stabilization of sovereign
yields and still very favorable technical factors (stronger ECB support, limited flows, etc.) helped IG credit to
perform well overall. The Green bond universe widened slightly more (by 6bp) due to its concentration on the
safer Utilities segment, with longer maturities. The high-beta asset classes, on which we are overweight, posted
the strongest performances: high vyield, insurance subordinated and corporate hybrids. The portfolio's
performance was slightly above that of its benchmark for the month. We considerable reduced our exposure
to interest-rate risk in March, on both the reference curves of the Euro and US dollar universes. In April, the
tougher health measures taken in Europe combined with an increase in ECB purchases could help maintain
the level of European interest rates. In the United States, the way for a 10-year rate of 2% seems open and
credible. Moreover, the United States will experience as from April a temporary rise in inflation to well above
the recent average (up to 3.5% of inflation expected in May); Europe will have to wait until the second half to
see inflation rise, temporarily, to the ECB's target level (inflation of above 2% expected in November). These
new regimes of stronger inflation, although essentially technical and short-lived, will undoubtedly fuel fears of
further rises in long-term interest rates. The ECB has already announced its determination to counter this
movement whereas the Fed, for the moment, is insensitive to it. With regard to the outlook, visibility is improving
as the vaccination campaigns progress. Positive technical support such as the ECB's determined action and a
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probable imbalance between amounts issued and demand could lead to a tightening in spreads even though
prices are currently high.

We therefore remain positive on Credit with beta of 1.3 but we are focusing on the segments best protected
against the rise in yields: intermediate maturities (5-7 years), Subordinated from highly rated issuers and High
Yield from the issuers we select. In the green segment, the primary market came back strongly this month with
issuance amounting to nearly 50 billion worldwide. Over the quarter, the amount of new issues was more than
double the amount over the same period last year. Less highly rated companies are issuing in this segment
more than ever before as are Property companies and Non-Financial Companies excluding Utilities. In
particular we saw the first green bonds with a structure linked to a "KPI" from the Austrian electricity operator
and producer Verbund. As well as dedicating the financing to Renewable Energy production or transmission
projects, the issuer has undertaken to increase its new renewable energy production capacity (by 2,000MW)
by 2032 and to add transformation capacity (of at least 12,000 MVA) to facilitate the integration of renewable
energy into the grid. If it fails to meet any of its commitments, the issuer will compensate the investor with an
additional coupon as from that date until the bond's maturity date (2041). This issue, to which we did not
subscribe in view of its expensiveness and maturity, was well received by investors, including on the secondary
market. The issues in the portfolio that have already reported on the impact of their Green Bonds bring the
fund's CO2 equivalent-avoided indicator to 407 (tonnes avoided per € million invested per year).

April 2021

Optimism seems to have really and truly taken hold of the markets. The equity markets have risen to new record
highs in the US while in Europe, the rally, although less spectacular, shows no signs of stopping. Despite this
strong appetite for risky assets, the bond markets have remained firm, buoyed mainly by the Central Banks'
steadfast commitment to maintaining favorable financing conditions. In the United States, the FED, at its latest
FOMC meeting, reassured the markets with regard to any potential tightening in monetary conditions. Despite
the positive economic indicators and a rise in inflation to 2.6% in March, Jerome Powell reiterated that the
priority was to see the labor market return to normal, a prerequisite for lasting inflation (not linked to technical
effects) and any possible 'tapering'. The impact of these good economic figures (GDP up +6.4% vs Q4 2020)
on US yields was therefore offset by the central bank's ultra-loose stance, leading to a 7bp drop to 1.63% for
the US 10-year rate after a rise of 83bp in the first quarter. Economic recovery in Europe is far more disparate,
forcing the ECB to integrate the full effects of this fragmentation for steering its monetary policy. Although the
Eurozone economy posted a contraction of -0.6% in the first quarter, the economic data came as a positive
surprise given the lockdown measures in place during the period. European long-term interest rates continue
to factor in, a little more each month, a return to normal whereas the central bank continues to put pressure on
the short end of the curves. Consequently, the yield curves continue to steepen; the German 10-year rate rose
by +9bp over the month whereas the 2-year rate remained stable at -0.69%. As expected, headline inflation in
the Eurozone rose to 1.6% (year on year) in April due to base effects and the rise in oil prices. In contrast, core
inflation was down at 0.8% (vs 0.9% the previous month) In these conditions, inflation expectations, having
already integrated these technical factors, remained globally stable on both sides of the Atlantic. The US 5
year, 5 year forward inflation expectation stood at 2.41% at the end of April compared with 1.55% for the EUR
5 year, 5 year forward inflation expectation. In the credit market, spreads tightened, particularly for the highest-
beta segments and for intermediate maturities of 5 - 10 years. Investor optimism, fueled by stronger economic
indicators, the central banks" renewed support and the good corporate earnings released during the reporting
season, benefited the riskiest segments of the bond universe. The fund outperformed its benchmark index over
the month thanks to our credit allocation, particularly our overweighting of the Real Estate companies sector,
whose performance stood out over the period. In absolute terms, the performance of credit offset the negative
impact of the creeping rise in yields. During the month we continued to reduce our interest-rate exposure as
the risk seems very asymmetric out to the end of the year with activity and inflation figures expected to rise
significantly and we maintained a "risk-on" positioning in the credit segment. The primary market was fairly
quiet during the month, particularly in the green bonds segment. We subscribed to some new bonds and
concentrated on the secondary market to make arbitrages and reduce our exposure to the very long credit
segment. For the future, we nonetheless remain particularly positive on credit given the favorable imbalance
between supply and demand, good economic results combined with improving corporate fundamentals and
declining default rates. Inflows are likely to remain strong as no other viable alternative has emerged in the
bond universe. The positive ratings momentum is also likely to contribute to this asset class's overall

228
Annual Report in 31/05/2021



UCITS AMUNDI RESPONSIBLE INVESTING -
IMPACT GREEN BONDS (SICAV)

performance. The portfolio's impact indicator increased over the month. It currently stands at 429 tonnes CO2
per euro million invested.

May 2021

May was, on the whole, a fairly calm month. Yields continued on their upward path during the first half of the
month due to the combined effects of the economic indicators (better than expected in Europe) and the success
of the vaccination campaigns, with market operators speculating, a little more each day, about the likely date
of a return to normal. This naturally fueled fears of a reduction in the pace of ECB purchases to €60 billion a
month (€80 billion since March), leading to a sudden rise of around 10bp for the Bund in mid-May and a
widening in 'peripheral' and semi-core spreads. These fears were finally lulled by the communication from
members of the ECB's Governing Council postponing any decision as to a reduction in the pace of purchases
until after the summer. In the Eurozone, yields rose only marginally and above all for the 10-year + portion. In
the US, yields remained stable overall. The relatively weak April employment report warded off the expectations
of a tightening in FED monetary policy in the immediate future. The credit spreads of our investment universe
moved within a very narrow range of 4 basis points, producing a relative performance against treasuries with
equivalent maturities of 0 (+0.02%). By sector, financials outperformed non-financials while the reopening of
economies directly benefited cyclicals. Outside our investment universe, and therefore absent from our
portfolio, the energy sector lagged behind the other industries, with some oil companies suffering during the
month from growing pressure from shareholders and legal pressure to step up their commitment to less carbon-
intensive models. The subordinated debt segment posted mixed performances with bank AT1 posting high
returns (+0.50% in total) but insurance subordinated bonds and corporate hybrids ended the month in negative
territory (-0.22%). The results of the first quarter reporting season confirmed that corporate fundamentals are
improving, thereby reducing the risk of default and strengthening companies' capacity to repay their debt.
Primary market activity remained healthy, with a good volume of regularly oversubscribed new issues, reflecting
strong appetite for credit. The portfolio's overall strategic orientation did not change in May, still focused on
underexposure to interest-rate risk and an allocation favoring credit bonds in order to maximize portfolio returns.
Via the primary market, we gradually recentered maturities in this segment on the 5-7 years section, thereby
avoiding the part of the universe with negative interest rates (<5 years) and the part overly sensitive to a rise
in interest rates (>7 years). The 'reflation trade' theme is gradually giving way to the 'carry trade' theme, which
is fairly usual as the summer break approaches. It is true that inflation has almost reached its peak in the United
States, that in the Eurozone underlying inflation remains limited at 1%, that the Central Banks have reaffirmed
their patient stance and that the amount of purchases should amply cover the amount of debt issued. In the
short term, yields are likely to remain stable, spreads should continue to narrow and the curves should stabilize.
In May, when the European Commission at last published the final version of its long awaited sustainable
taxonomy, the primary market for green bonds was again very dynamic in terms of issues. One of these, which
also performed very well in the secondary market, drew our attention by the relevance of its projects. We were
attracted by the green bond issuance program of Air Liquide, the leading producer of gas for industry and
healthcare. This very complete program gives an important place to developing hydrogen electrolyzer
production capacity. On condition that decarbonated energy is used, hydrogen (green) could in the long term
by the soundest solution for decarbonizing heavy industries (metallurgical and chemicals industries) and some
transport sectors. The portfolio's impact indicator increased over the month. It currently stands at 409 tonnes
CO2 per euro million invested.

For the period under review, the performance of each of the shares of the portfolio AMUNDI RESPONSIBLE

INVESTING - IMPACT GREEN BONDS and its benchmark stood at:

- Share AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS - DP (C) in EUR currency: 1.87%,

- Share AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS - | (C) in EUR currency: 1.83%,-
Share AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS - 12 (C) in EUR currency: 2.08%, -
Share AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS -1 USD (C) in USD currency:

0.77%,

- Share AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS - M (C) in EUR currency: -0.11%,-
Share AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS - O (C) in EUR currency: -1.75%, -
Share AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS - OR (D) in EUR currency: 0.11%,

- Share AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS - P (C) in EUR currency: 1.32%,-
Share AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS - PM (C) in EUR currency: -0.22%,

229
Annual Report in 31/05/2021



UCITS AMUNDI RESPONSIBLE INVESTING -
IMPACT GREEN BONDS (SICAV)

- Share AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS - P USD (C) in USD currency: -
0.19%,
- Share AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS - R (C) in EUR currency: 1.73%,
- Share AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS - R1 (C) in EUR currency: 2.10%,
- Share AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS - R2 (D) in EUR currency: 1.94%,
- Share AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS - R3 (C) in EUR currency: -0.42%,
- Share AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS - R4 (D) in EUR currency: -0.11%,-
Share AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS - R USD (C) in USD currency:
1.21%.

Past performance is no guarantee of future performance.

INFORMATION ON INCIDENTS RELATED TO THE COVID-19 CRISIS
The Covid-19 health crisis has had no material impact on the UCI over the financial year.

Principal movements in portfolio listing during the period

Movements (in amount)
Securities
Acquisitions Transfers

BELGIUM GOVERNMENT BOND 1.25% 22-04-33 14,201,556.31 16,176,200.73
FRANCE GOVERNMANT BOND OAT 1.75% 25-06-39 12,353,142.50 14,305,225.25
ASS GENERALI 2.429% 14-07-31 14,088,084.78 9,793,463.15
FERROVIE DELLO STATO ITALIANE 0.375% 25-03-28 9,650,627.00 4,555,107.36
VOLKSWAGEN INTL FINANCE NV 0.875% 22-09-28 8,984,507.27 4,546,865.86
BUNDSOBLIGATION 0.0% 10-10-25 6,223,980.00 6,205,020.00
INTE 0.75% 16-03-28 EMTN 10,239,188.89 2,158,536.68
CA IMMOBILIEN ANLAGEN 1.0% 27-10-25 8,661,331.35 3,568,162.79
DAIMLER 0.75% 11-03-33 EMTN 7,837,294.18 4,195,677.63
DIGITAL INTREPID HOLDING BV 0.625% 15-07-31 8,642,203.90 3,222,105.61

Efficient portfolio management (EPM) techniques and
Financial derivative instruments in EUR

a) Exposure obtained through the EPM techniques and Financial derivative instruments

* Exposure obtained through the EPM techniques:
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o] Securities lending: o
Securities loans:
o] Reverse repurchase

agreement: o Repurchase:

¢ Underlying exposure reached through financial derivative instruments: 415,475,712.13
o Forward transaction: 204,288,240.28 o Future: 211,187,471.85 o Options: o Swap:

b) Identity of the counterparty(ies) to EPM techniques and financial derivative instruments

Identity of the counterparty(ies) to EPM

. Financial derivative instruments (*)
techniques

BNP PARIBAS FRANCE

BOFA SECURITIES EUROPE S.A. - BOFAFRP3
GOLDMAN SACHS BANK EUROPE SE

HSBC FRANCE EX CCF

SOCIETE GENERALE SA

STATE STREET BANK MUNICH

(*) Except the listed derivatives.
c) Type and amount of collateral received by the UCITS to reduce counterparty risk

Types of financial instruments Amount portfolio currency

EPM
. Term deposit
. Equities
. Bonds
. UCITS
. Cash (%)
Total

Financial derivative instruments
. Term deposit
. Equities
. Bonds
.UCITS
. Cash
Total

(*) The Cash account also integrates the liquidities resulting from repurchase transactions.
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d) Revenues and operational cost/fees from EPM

Revenues and operational cost/fees Amount portfolio currency

. Revenues (*) 2,804.47

. Other revenues

Total revenues 2,804.47
. Direct operational fees 1,771.42

. Indirects operational fees
. Other fees
Total fees 1,771.42

(*) Income received on loans and reverse repurchase agreements.

Transparency of securities financing transactions and of

reuse (SFTR) - Regulation SFTR - in accounting currency of
the portfolio (EUR)

Over the course of the reporting period, the UCI was not involved in any transactions governed by the Securities
Financing Transactions Regulation (SFTR).
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Significant events during the financial period

None.
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Specific details
Voting rights

The exercise of voting rights attached to the securities included in the fund's assets and the decision on the
contribution in securities are defined in the fund regulations.

Group funds and instruments

In order to obtain information on the financial instruments held in the portfolio that are issued by the

Management Company or by its affiliates, please refer to the sections:

» Additional information,

 Group financial instruments held in the portfolio in the annual financial statements for the year ended, attached
hereto.

Calculating overall risk

Specify the method used to measure the overall risk:

e Commitment calculation method

Futures contracts are recorded at their market value as off-balance-sheet commitments, at the settlement price.
Conditional forward transactions are translated to the underlying equivalent. Over-the-counter interest rate
swaps are evaluated based on the nominal amount, plus or minus the corresponding estimation difference.

e Overall risk calculation method: the mutual fund uses the commitment calculation method to calculate the
mutual fund's overall exposure to financial contracts.

Regulatory informations

Selection procedure for brokers and counterparties

Our Management Company and its "Trading" subsidiary attaches great importance to the selection of
transactional service providers that are brokers or counterparties.

Its selection methods are as follows:

- Brokers are selected by geographical area and then by business. Counterparties are selected by business.-
Brokers and counterparties are provided with a quarterly internal memorandum. The company departments
involved in the rating process are directly concerned by the services rendered by these service providers. The
"Trading" subsidiary organises and determines this rating based on the scores provided by each team leader
concerned, using the following criteria:

For teams of managers, financial analysts and strategists:

- general commercial relations, understanding of needs, relevance of contracts,
- quality of market and opportunities advice, consultancy monitoring,

- quality of research and publications,

- universe of securities covered, company and management visits.

For teams of traders:

- quality of personnel, market knowledge and information on companies, confidentiality,- price proposals,
- quality of execution,

- quality of transactions processing, connectivity, technical standards and responsiveness.

Our Company's Compliance and Middle Office departments have a right of veto.
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Accreditation of a new transactional service provider (broker or counterparty)

The Trading subsidiary is in charge of processing authorisation dossiers and obtain approval from the Risk and
Compliance departments. When the transactional service provider (broker or counterparty) is authorised, it is
rated in the following quarter.

Monitoring committees for transactional service providers (brokers and counterparties)

These monitoring committees meet every quarter under the chairmanship of the Trading subsidiary manager.

The purpose of the meetings is to:

- validate past activity and the new selection to be implemented in the following quarter,

- decide on whether service providers will form part of a group that will be assigned a certain number of
transactions,

- define the business outlook.

In this perspective, the monitoring committees review the statistics and ratings assigned to each service

provider and take decisions accordingly.

Report on broking fees

A report on broking fees is available for bearers. It can be viewed at the following web address:
www.amundi.com.

The ucits' compliance with targets relating to ESG (environmental, social and governance) criteria

. Amundi produces an ESG analysis by rating around 11,000 companies worldwide. The rating scales
from A (for issuers with best ESG practices) to G (for worst ESG practices). This analysis is completed by an
active engagement policy with issuers, particularly on major sustainable development issues specific to their
sector.

. Amundi applies a targeted exclusion policy based on texts with a universal scope such as the United
Nations’ Global Compact, on human rights and environmental conventions and on the International Labour
Organization. Amundi therefore excludes from all its active management*, companies that do not comply with
its ESG policy, with international conventions, or with national law and regulations: - anti-personnel mines,

- cluster munitions,

- chemical weapons,

- biological weapons,

- depleted uranium weapons.

Those issuers have a G rating on Amundi’s rating scale.

O Amundi has also decided to exclude or underweight in its portfolios certain issuers whose activities have very
strong negative externalities exposing them to increasing societal and regulatory pressures. At the end of 2020,
this evolution affects two sectors:

- Coal: exclusion of companies that derive over 25% of their revenue from coal extraction or that produce
more than 100m tons of coal each year;

- Tobacco: companies that generate more than 10% of their revenue in the tobacco sector cannot have
an ESG rating higher than E (suppliers, manufacturers and retailers).

Additional information on Amundi's methods for incorporating ESG criteria is available on its website:
www.amundi.com.

* Except for index funds and ETFs — Exchange Traded Funds — constrained by their benchmark index
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Remuneration Policy

4 Remuneration policy and practices of the AIFM/Management company

The remuneration policy implemented by Amundi Asset Management is compliant with the rules in terms of
remuneration specified in the Directive 2011/61/UE of the European Parliament and of the Council of June 8th
2011 on Alternative Investment Fund Managers (the “AIFM Directive”), and in the Directive 2014/91/UE of July
23 2014 on undertakings for collective investment in transferable securities (the “UCITS V Directive”). These
rules, about remuneration policies and practices, have for objective to promote sound and effective risk
management of fund managers and the funds they manage.

This policy is incorporated within the framework of the remuneration policy of Amundi reviewed each year by
its Remuneration Committee. The latter checked the application of the remuneration policy in relation to the
2019 fiscal year, its compliance with the AIFM/UCITS Directives’ principles and approved the policy applicable
for the 2020 exercise at its meeting held on February 4t 2020.

In 2020, the implementation of the Amundi remuneration policy was subject to an internal, central and
independent audit, driven by the Amundi Internal Audit.
4.1 Amounts of remuneration paid by the Management companies to its employees

During fiscal year 2020, the total amount of compensation (including fixed, deferred and non-deferred bonus)
paid by Amundi Asset Management to its employees (1 414 employees at December 315t 2020) is EUR 173
960 362. This amount is split as follows:

* The total amount of fixed remuneration paid by Amundi Asset Management in 2020:

EUR 110 450 102, which represents 63% of the total amount of compensation paid by Amundi AM to its staff,

were in the form of fixed remuneration.

* The total amount of bonus deferred and non-deferred paid by Amundi Asset Management in 2020: EUR 63
510 260, which represents 37% of the total amount of compensation paid by Amundi AM to its staff, were
in this form. The entire staff is eligible for variable compensation.

Additionally, some ‘carried interest’ was paid by Amundi AM with respect to fiscal year 2020, and is taken into
account in the total amount of bonus referred to here above.

Of the total amount of remuneration (fixed and bonus deferred and non-deferred) paid during the fiscal year,
EUR 26 966 833 were paid to the ‘executives and senior managers’ of Amundi AM (27 employees at December
315t 2020), and EUR 16 356 798 were paid to the ‘senior investment managers’ whose professional activities
have a material impact on Amundi AM'’s risk profile (39 employees at December 31st 2020).

4.2 Alignment of remuneration policy and practices with risk profile of the AIFs/UCITS

The Amundi Group has adopted and implemented remuneration policy and practices compliant with the latest
norms, rules, and guidelines issued from the regulatory authorities for its management companies
(AIFM/UCITS).

The Amundi Group has also identified all of its ‘Identified Staff’, which includes all the employees of the Amundi
Group having a decision authority on the UCITS/AIFM management companies or the UCITS/AIFs managed
and consequently likely to have a significant impact on the performance or the risk profile.

The variable remuneration awarded to the Amundi Group staff takes into account the performance of the
employee, its business unit and the Amundi Group as a whole, and is based on financial and non-financial
criteria as well as the respect of sound risk management rules.

The criteria taken into account for performance assessment and remuneration award depends on the nature of
the employee’s functions :
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1. Management and selection of AIFs/UCITS functions Common

financial criteria:

- Gross and net performance over 1, 3 years ;

- Information ratio and Sharpe ratio over 1, 3 and 5 years ;

- Performance fees collected during fiscal year when relevant ;

- Competitive ranking ;

- Contribution to net inflows/Successful requests for proposals, mandates during fiscal year.

Common non-financial criteria:

- Respect of internal rules in terms of risk management and prevention (Risk/Compliance) ;

- Innovation / Product development;

- Sharing of best practices and collaboration between employees ; - Commercial engagement ; - Quality of
management.

2. Sales and marketing functions Common

financial criteria:

- Net inflows ;

- Revenues ;

- Gross inflows; client base development and retention; product mix; Common non-financial criteria:
- Joint consideration of Amundi’'s and clients’ interests ;

- Clients satisfaction and quality of relationship ;

- Quality of management ;

- Securing/developing the business ;

- Cross-functional approach and sharing of best practices ; - Entrepreneurial spirit.

3. Control and support functions

For control and support functions, performance assessment and remuneration award are independent from the

performance of the business they oversee.

Common criteria taken into account are:

- Mainly criteria related to the meeting of objectives linked to their functions (risk management, quality of
controls, completion of projects, tools and systems improvement etc.)

- When financial criteria are used, these are mainly related to management/ optimization of expenses.

The above-mentioned performance criteria, and specifically those applicable to Identified staff in charge of the
management of AIFs/UCITS, comply with the applicable regulation as well as to the AIF’'s/UCITS investment
policy. These internal rules of Amundi Group contribute to a sound and effective risk management.

Furthermore, Amundi Group has adopted and implemented, for its entire staff, measures aiming to align
remuneration with long-term performance and risks in order to avoid conflicts of interest.

In this respect, notably:

- The deferral policy has been adapted to comply with the AIFM and UCITS V Directives’ requirements. - The
deferred portion of bonus for identified staff members is awarded in financial instruments indexed at 100%
on the performance of a basket of AlFs and/or UCITS funds managed.

- The actual payment of the deferred portion is linked to the financial situation of Amundi Group, with the
continued employment within the group and to a sound and effective risk management over the vesting
period.

Energy transition law for green growth (Article 173, law n°2015-992)

. In the framework of Article 173 from law n © 2015-992, Amundi has developed for its clients and funds
an asset allocation and reporting methodology that assesses the risk of the energy transition in the portfolios.
We calculate the portfolios’ carbon footprint and have developed an ET (Energy Transition) rating for issuers
to understand their exposure to transitional risks and the management of these risks. We complete the analysis
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of energy transition risks through comprehensive research on the 2°C alignment of companies. This research
is carried out jointly with the Crédit Agricole SA group (CASA) whose recognized model - P9XCA - allows
carbon emissions to be distributed by sector and geography. Physical risks related to climate change are also
part of the research undertaken with CASA to develop a model dedicated to asset management.

. For more information on the management of Environmental (in particular issues related to climate

change), Social, and Governance issues taken into account in its investment policy, Amundi provides a report
"Application of Article 173" to investors, available at www.amundi.com (Legal Documentation section).

Annual accounts
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Financial Statements

The financial statements are presented pursuant to the provisions of ANC regulation 2014-01.
As such, the balance sheet reflects the situation on the last trading day of the financial year.

Furthermore, the income statement lists income from which management fees and financial expenses are
deducted, resulting in NET INCOME of EUROS 4,099,271.17. This figure is corrected for income accruals,
interim payments, and retained earnings in order to obtain the distributable amounts for the reporting period in
the amount of: EUROS 5,173,323.46.

We propose to divide the distributable amounts as follows:

Share IMPACT GREEN BONDS OR (D)

- allocate a net dividend of EUROS 0.30 per share, for a total of EUROS 0.30;

Share IMPACT GREEN BONDS R2 (D)

- allocate a net dividend of EUROS 0.75 per share, for a total of EUROS 189,357.35;-
allocate the sum of 2,096.82 EUROS to retained earnings.

Share IMPACT GREEN BONDS R4 (C)

- allocate a net dividend of EUROS 0.30 per share, for a total of EUROS 1,489.47;-
allocate the sum of 21.51 EUROS to retained earnings.

We propose to increase capital as follows:

EUROS 1,289,713.78 for share IMPACT GREEN BONDS DP (C)
EUROS 4.25 for share IMPACT GREEN BONDS |

EUROS 398,308.68 for share IMPACT GREEN BONDS | (C)
EUROS 2,132,550.68 for share IMPACT GREEN BONDS 12 (C)
EUROS 0.29 for share IMPACT GREEN BONDS M

EUROS 16,485.66 for share IMPACT GREEN BONDS O-C
EUROS 47,979.92 for share IMPACT GREEN BONDS P-C
EUROS 0.17 for share IMPACT GREEN BONDS PM

EUROS 0.09 for share IMPACT GREEN BONDS P USD

EUROS 333.28 for share IMPACT GREEN BONDS R

EUROS 185,299.89 for share IMPACT GREEN BONDS R (C)
EUROS 911,394.16 for share IMPACT GREEN BONDS R1 (C) EUROS
0.79 for share IMPACT GREEN BONDS R3 (C)

The net amount of gains and losses is: 13,721,253.59 EUROS and the breakdown is as follows:
Share IMPACT GREEN BONDS DP (C): Capitalized: 3,656,574.91 EUROS
Share IMPACT GREEN BONDS I: Capitalized: 6.20 EUROS

Share IMPACT GREEN BONDS | (C): Capitalized: 1,209,575.73 EUROS
Share IMPACT GREEN BONDS I2 (C): Capitalized: 4,549,535.04 EUROS
Share IMPACT GREEN BONDS M: Capitalized: -0.36 EUROS

Share IMPACT GREEN BONDS O-C: Capitalized: -9,707.37 EUROS
Share IMPACT GREEN BONDS OR (D): Capitalized: -0.36 EUROS

Share IMPACT GREEN BONDS P-C: Capitalized: 946,176.75 EUROS
Share IMPACT GREEN BONDS PM: Capitalized: -0.36 EUROS

Share IMPACT GREEN BONDS P USD: Capitalized: -0.31 EUROS

Share IMPACT GREEN BONDS R: Capitalized: 345.87 EUROS

Share IMPACT GREEN BONDS R (C): Capitalized: 678,609.82 EUROS
Share IMPACT GREEN BONDS R1 (C): Capitalized: 1,915,397.32 EUROS
Share IMPACT GREEN BONDS R2 (D): Capitalized: 776,660.52 EUROS
Share IMPACT GREEN BONDS R3 (C): Capitalized: 0.99 EUROS
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Share IMPACT GREEN BONDS R4 (C): Capitalized: -1,920.80 EUROS
The dividend will be broken down as follows:

Share IMPACT GREEN BONDS OR (D) Net

Income subject to a compulsory, non-definitive withholding tax 0.25

Shares eligible for a tax deduction and subject to a compulsory, non-definitive withholding
tax

Other income not eligible for a tax deduction and subject to a compulsory, non-definitive

withholding tax 0.05

Income that does not need to be declared and is not taxable

Amount distributed on capital gains and losses

Total 0.30

Share IMPACT GREEN BONDS R2 (D) Net

Income subject to a compulsory, non-definitive withholding tax 0.75

Shares eligible for a tax deduction and subject to a compulsory, non-definitive withholding
tax

Other income not eligible for a tax deduction and subject to a compulsory, non-definitive
withholding tax

Income that does not need to be declared and is not taxable

Amount distributed on capital gains and losses

Total 0.75

Share IMPACT GREEN BONDS R4 (C) Net

Income subject to a compulsory, non-definitive withholding tax 0.25

Shares eligible for a tax deduction and subject to a compulsory, non-definitive withholding
tax

Other income not eligible for a tax deduction and subject to a compulsory, non-definitive

withholding tax 0.05

Income that does not need to be declared and is not taxable

Amount distributed on capital gains and losses

Total 0.30

Balance sheet - asset on 05/31/2021 in EUR

05/31/2021 05/29/2020

FIXED ASSETS, NET
DEPOSITS

FINANCIAL INSTRUMENTS 702,456,200.93 354,361,410.27

Equities and similar securities
Traded in a regulated market or equivalent
Not traded in a regulated market or equivalent

Bonds and similar securities
700,906,656.10 353,121,461.03

Traded in a regulated market or equivalent 700,906,656.10 353,121,461.03
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Not traded in a regulated market or equivalent
Credit instruments
Traded in a regulated market or equivalent
Negotiable credit instruments (Notes)
Other credit instruments
Not traded in a regulated market or equivalent
Collective investment undertakings
General-purpose UCITS and alternative investment funds intended for
nonprofessionals and equivalents in other countries
Other Funds intended for non-professionals and equivalents in other EU
Member States

General-purpose professional funds and equivalents in other EU Member
States and listed securitisation entities

Other professional investment funds and equivalents in other EU Member
States and listed securitisation agencies

Other non-European entities
Temporary transactions in securities
Credits for securities held under sell-back deals
Credits for loaned securities
Borrowed securities
Securities sold under buy-back deals
Other temporary transactions
Hedges

Hedges in a regulated market or equivalent
Other operations
Other financial instruments
RECEIVABLES

1,549,544.83
1,549,544.83

206,518,152.86

1,239,949.24
1,239,949.24

111,886,446.16

Forward currency transactions 204,288,240.28 108,839,649.10
Other 2,229,912.58 3,046,797.06
FINANCIAL ACCOUNTS 45,072,854.99 29,784,008.35
Cash and cash equivalents 45,072,854.99 29,784,008.35
TOTAL ASSETS 954,047,208.78 496,031,864.78

Balance sheet - liabilities on 05/31/2021 in EUR

05/31/2021

05/29/2020

SHAREHOLDERS' FUNDS

Annual Report in 31/05/2021

Capital 727,337,109.65 377,381,794.54

Allocation Report of distributed items (a) 288,888.25
Brought forward (a) 1,713.63 671.43
Allocation Report of distributed items on Net Income (a,b) 13,432,365.34 4,190,455.64
Result (a,b) 5,173,323.46 3,262,077.69
TOTAL NET SHAREHOLDERS' FUNDS * 746,233,400.33 384,834,999.30

* Net Assets

FINANCIAL INSTRUMENTS 1,549,594.67 1,242,186.73
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Transactions involving transfer of financial instruments
Temporary transactions in securities
Sums owed for securities sold under buy-back deals
Sums owed for borrowed securities
Other temporary transactions

Hedges
Hedges in a regulated market or equivalent

Other hedges
PAYABLES

Forward currencytransactions

Others

FINANCIAL ACCOUNTS
Short-term credit
Loans received

1,549,594.67

1,5649,5694.67

206,264,213.78

201,215,024.43

5,049,189.35

1,242,186.73

1,242,186.73

109,954,678.75

106,122,232.73

3,832,446.02

TOTAL LIABILITIES

954,047,208.78

496,031,864.78

(a) Including adjusment
(b) Decreased interim distribution paid during the business year

Off-balance sheet on 05/31/2021 in EUR

05/31/2021

05/29/2020

HEDGES

Contracts in regulated markets or similar
Contracts intendeds
XEUR FGBS SCH 0920

FV CBOT UST 5 0921
LIFFE LG GILT 0921
XEUR FGBM BOB 0620
XEUR FGBL BUN 0620
FGBL BUND 10A 0621
US 10Y ULT 0921

OTC contracts

Other commitments
OTHER OPERATIONS

Contracts in regulated markets or similar
Contracts intendeds
XEUR FGBS SCH 0621

FV CBOT UST 5 0920

15,396,256.29

8,285,083.13

67,126,300.00

6,757,721.45

8,179,285.00

7,173,440.00

16,218,000.00

74,502,720.00

5,646,467.42

Annual Report in 31/05/2021
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XEUR FOAT EUR 0620 53,563,920.00
XEUR FOAT EUR 0621 35,294,600.00
XEUR FGBM BOB 0621 6,466,560.00
CBO US UST 2A 0310 5,757,602.15
TU CBOT UST 2 0921 4,693,979.27
TY CBOT YST 10920 21,252,865.55
US 10YR NOTE 0921 1,079,110.95
XEUR FGBX BUX 0620 36,894,960.00
XEUR FGBX BUX 0621 47,151,000.00
CBFT CBOT YST 0920 7,496,193.31
CBOT USUL 30A 0921 10,757,575.76
OTC contracts
Other commitments
Income statement on 05/31/2021 in EUR
05/31/2021 05/29/2020
Revenues from financial operations
Revenues from deposits and financial accounts 1,693.31
Revenues from equities and similar securities
Revenues from bonds and similar securities 6,513,506.26 3,797,086.43
Revenues from credit instruments
Revenues from temporary acquisition and disposal of securities 2.804.47 535.46
Revenues from hedges
Other financial revenues
TOTAL (1) 6,516,310.73 3,799,315.20
Charges on financial operations
Charges on temporary acquisition and disposal of securities 1,771.42 1,895.87
Charges on hedges
Charges on financial debts 240,197.52 42,586.81
Other financial charges
TOTAL (2) 241,968.94 44,482.68
NET INCOME FROM FINANCIAL OPERATIONS (1 - 2) 6,274,341.79 3,754,832.52
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Other income (3)

Management fees and depreciation provisions (4) 2,175,070.62 966,348.25
NET INCOME OF THE BUSINESS YEAR (L.214-17-1) (1 -2+ 3 - 4) 4,099,271.17 2,788,484.27
Revenue adjustment (5) 1,074,052.29 473,593.42
Interim Distribution on Net Income paid during the business year (6)
NET PROFIT (1-2+3-4+5-6) 5,173,323.46 3,262,077.69
Notes to the annual accounts
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1. Accounting rules and methods

The annual financial statements are presented in the format laid down by ANC (French accounting standards
authority) Regulation 2014-01, as amended.

The following general accounting principles apply:

- the financial statements shall provide a true and fair view of the current financial position, they shall allow
comparability, and observe the going concern principle, - they shall be produced with consistency and
honesty,

- they shall observe the principle of prudence, and

- there shall be consistency in accounting methods from one year to the next.

The accounting method used to record income from fixed income securities is the effective interest method.

Purchases and sales of securities are recorded excluding fees.
The portfolio’s accounting currency is the euro. The
financial year lasts 12 months.

Information on the impact of the COVID-19 crisis
The financial statements were established by the asset manager based on the information available amid the
rapidly changing conditions of the Covid-19 crisis.

Asset valuation rules

Financial instruments are recognised using the historical cost method and recorded on the balance sheet at
their present value, which is determined by taking the last known market value or, where no market exists, by
any external means or using financial models.

Differences between the present values used to calculate net asset value and the historical cost of securities
at the time they are added to the portfolio are recorded under “valuation differentials”.

Any securities not denominated in the portfolio’s accounting currency are measured in accordance with the
principle described below, then translated into the portfolio’s accounting currency at the exchange rate
prevailing at the valuation date.

Deposits:

Deposits with a remaining term of three months or less are measured using the straight-line method.
Equities, bonds, and other securities traded on a regulated or similar market:

To determine net asset value, equities and other securities traded on a regulated or similar market are
measured at their closing price.

Bonds and similar securities are valued at the closing price reported by various financial service providers.
Accrued interest on bonds and similar securities is calculated up to and including the NAV date.

Equities, bonds and other securities not traded on a regulated or similar market:

Securities not traded on a regulated market are measured under the responsibility of the asset manager using
methods based on net asset value and yield, taking into consideration the prices used during major recent

transactions.

Negotiable debt securities:
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Negotiable debt securities and similar securities not subject to material transactions are assessed using an
actuarial method, based on a benchmark interest rate as defined below, and adjusted upward when necessary
to take account of the intrinsic features of the issuer:

- Negotiable debt securities with a maturity of one year or less: Euro Interbank Offered Rate (Euribor); -
Negotiable debt securities with a maturity of more than one year: The rate on coupon-bearing French
government bonds (BTAN) and French OAT bonds with a similar maturity for longer periods.

Negotiable debt securities with a remaining term of three months or less may be measured using the straightline
method.

Treasury notes are marked to market at the rate published daily by the Banque de France or Treasury note
specialists.

Investments in funds:

Fund units or shares are measured at their last known net asset value.

Securities financing transactions:

Securities purchased under resale agreements are recorded in assets under “Receivables representing
securities purchased under resale agreements” in the amount provided for under the agreement, plus accrued
interest receivable.

Securities sold under repurchase agreements are booked in the buyer’s portfolio at their present value.
Liabilities representing securities sold under repurchase agreements are recognised in the seller’s portfolio at

the amount stipulated in the agreement, plus accrued interest payable.

Loaned securities are measured at their present value and recorded in assets under “Receivables representing
loaned securities” at their present value plus accrued interest receivable.

Borrowed securities are booked to assets under “Borrowed securities” in the amount provided for under the
agreement, and to liabilities under “Payables representing borrowed securities” in the amount provided for
under the agreement, plus accrued interest payable.

Forward financial instruments:

Forward financial instruments traded on a regulated or similar market:

Forward financial instruments traded on regulated markets are valued at the daily clearing price.

Forward financial instruments not traded on a regulated or similar market:

Swaps:

Interest rate and/or currency swaps are marked to market based on the price determined by discounting future
cash flows at market interest rates and/or exchange rates. This price is adjusted for issuer risk.

Index swaps are measured using an actuarial method based on a benchmark rate provided by the counterparty.

Other swaps are marked to market or measured at a value estimated according to the terms established by the
asset manager.

Off-balance sheet commitments:

Forward contracts are marked to market as off-balance sheet liabilities, at the price used in the portfolio.
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Options are converted into their underlying equivalent.
Swap commitments are recorded at their par value or, where no par value is available, at an equivalent amount.

Management fees

Management fees and operating costs include all fund-related costs: financial management, administrative,
accounting, custody, distribution, and auditing fees. These fees are charged to the fund’s income statement.
Management fees do not include transaction fees. For more detailed information on the fees charged to the
fund, please see the prospectus.

Fees are recorded pro rata each time the NAV is calculated.

The total amount of these fees complies with the maximum fee rate based on net assets, indicated in the
prospectus or the fund rules:

FR0013275252 - IMPACT GREEN BONDS R2 (D): Maximum fee 0.80% including tax.
FR0013521176 - IMPACT GREEN BONDS R: Maximum fee 0.90% including tax.
FR0013521168 - IMPACT GREEN BONDS I: Maximum fee 0.80% including tax.
FR0013521150 - IMPACT GREEN BONDS R3 (C): Maximum fee 0.30% including tax.
FR0013411741 - IMPACT GREEN BONDS P-C: Maximum fee 1.20% including tax.
FR0013188737 - IMPACT GREEN BONDS 12 (C): Maximum fee 0.30% including tax.
FR0013188729 - IMPACT GREEN BONDS | (C): Maximum fee 0.80% including tax.
FR0013332160 - IMPACT GREEN BONDS R (C): Maximum fee 0.90% including tax.
FR0013275245 - IMPACT GREEN BONDS R1 (C): Maximum fee 0.30% including tax.
FR0013188745 - IMPACT GREEN BONDS DP (C): Maximum fee 0.80% including tax.
FR0013526134 - IMPACT GREEN BONDS O-C: Maximum fee 0.10% including tax.
FR00140020P7 - IMPACT GREEN BONDS OR (D): Maximum fee 0.10% including tax.
FR0014001045 - IMPACT GREEN BONDS R4 (C) ): Maximum fee 0.80% including tax.
FR0014001052 - IMPACT GREEN BONDS P USD: Maximum fee 1.20% including tax.
FR0014001037 - IMPACT GREEN BONDS M: Maximum fee 0.80% including tax.
FR0014001029 - IMPACT GREEN BONDS PM: Maximum fee 1.20% including tax.

Allocation of distributable amounts

Definition of distributable amounts

Distributable amounts consist of:

Income:

Net income is equal to the amount of interest, arrears, premiums and bonuses, dividends, directors’ attendance
fees and all other income from the securities comprising the portfolio, plus income from temporary cash
holdings, minus management fees and borrowing costs.

Income is increased by retained earnings, and increased/decreased by any accrued income.

Capital gains and losses:

Realised capital gains, net of fees, less any realised capital losses, net of fees, generated over the financial
year, plus any net capital gains recorded in previous financial years that were not paid out as dividends or

reinvested, plus or minus any accrued capital gains.

Methods of allocating distributable sums:

Allocation of net capital gains

Share(s) Allocation of net income or losses realized
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Share IMPACT GREEN BONDS
DP (C)

Accumulation

Accumulation

Share IMPACT GREEN BONDS |

Accumulation

Accumulation

Share IMPACT GREEN BONDS
1(C)

Accumulation

Accumulation

Share IMPACT GREEN BONDS
12 (C)

Accumulation

Accumulation

Share IMPACT GREEN BONDS
M

Accumulation

Accumulation

Share IMPACT GREEN BONDS
0-C

Accumulation

Accumulation

Share IMPACT GREEN BONDS
OR (D)

Distribution

Accumulation, and/or Distribution,
and/or Report by decision of the
SICAV

Share IMPACT GREEN BONDS

Accumulation

Accumulation

P-C
Share IMPACT GREEN BONDS . .
PM Accumulation Accumulation
Share IMPACT GREEN BONDS . .
P USD Accumulation Accumulation

Share IMPACT GREEN BONDS R

Accumulation

Accumulation

Share IMPACT GREEN BONDS
R(C)

Accumulation

Accumulation

Share IMPACT GREEN BONDS
R1(C)

Accumulation

Accumulation

Share IMPACT GREEN BONDS
R2 (D)

Distribution

Accumulation, and/or Distribution,
and/or Report by decision of the
SICAV

Share IMPACT GREEN BONDS
R3 (C)

Accumulation

Accumulation

Share IMPACT GREEN BONDS

Accumulation, and/or Distribution,

R4 (C) Distribution and/or ReporéltgAci/ecision of the
2. Changes in net asset on 05/31/2021 in EUR
05/31/2021 05/29/2020
NET ASSETS IN START OF PERIOD 384,834,999.30 230,317,662.40
Subscriptions (including subscription fees received by the fund) 710,689,984.03 241,105,252.69
Redemptions (net of redemption fees received by the fund) -351,034,403.13 -94,940,710.31
Capital gains realised on deposits and financial instruments 10,164,089.56 3,557,818.22
Capital losses realised on deposits and financial instruments -1,960,698.94 -366,470.99
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Capital gains realised on hedges 19,654,448.91 14,442,206.67
Capital losses realised on hedges -19,714,157.72 -15,467,258.29
Dealing costs -963,869.26 -315,937.74
Exchange gains/losses -5,307,239.65 4,426,765.68
Changes in difference on estimation (deposits and financial instruments) -2,933,900.48 414,258.45
Difference on estimation, period N 3,920,113.66 6,854,014.14
Difference on estimation, period N-1 -6,854,014.14 -6,439,755.69
Changes in difference on estimation (hedges) -1,141,631.28 -1,098,462.39
Difference on estimation, period N -1,629,512.04 -387,880.76
Difference on estimation, period N-1 387,880.76 -710,581.63
Net Capital gains and losses Accumulated from Previous business year
Distribution on Net Capital Gains and Losses from previous business year -153,492.18 -28,572.72
Net profit for the period, before adjustment prepayments 4,099,271.17 2,788,484.27
Allocation Report of distributed items on Net Income
Interim Distribution on Net Income paid during the business year
Other items -36.64
NET ASSETS IN END OF PERIOD 746,233,400.33 384,834,999.30

3. Additional information

3.1. BREAKDOWN OF FINANCIAL INSTRUMENTS BY LEGAL OR COMMERCIAL TYPE

Amount

%

ASSETS

BONDS AND SIMILAR SECURITIES
Floating-rate bonds traded on regulated markets
Fixed-rate bonds traded on a regulated or similar market

TOTAL BONDS AND SIMILAR SECURITIES

CREDIT INSTRUMENTS
TOTAL CREDIT INSTRUMENTS

LIABILITIES

TRANSACTIONS INVOLVING TRANSFER OF FINANCIAL INSTRUMENTS
TOTAL TRANSACTIONS INVOLVING TRANSFER OF FINANCIAL INSTRUMENTS

OFF-BALANCE SHEET

HEDGES
Rate

TOTAL HEDGES

2,001,303.04
698,905,353.06
700,906,656.10

97,565,360.87
97,565,360.87

0.27
93.66
93.93

13.07
13.07
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OTHER OPERATIONS
Rate

TOTAL OTHER OPERATIONS

113,622,110.98
113,622,110.98

15.23
15.23

3.2. BREAKDOWN OF ASSET, LIABILITY AND OFF-BALANCE SHEET ITEMS, BY TYPE

Fixed rate %

Variable rate %

Rate subject

. %
to review

Other %

ASSETS
Deposits

Bonds and similar securities

698,905,353.06 | 93.66

Credit instruments

Temporary transactions in
securities

Financial accounts

LIABILITIES

Temporary transactions in
securities

Financial accounts
OFF-BALANCE SHEET

Hedges 97,565,360.87

113,622,110.98

13.07

Others operations 15.23

2,001,303.04 | 0.27

45,072,854.99

6.04

3.3.BREAKDOWN OF ASSET, LIABILITY AND OFF-BALANCE SHEET ITEMS, BY TIME TO MATURITY®)

13 months -1

< 3 months % year]

%

11- 3 years]

% 13 - 5 years] %

> 5 years %

ASSETS

Deposits
Bonds and similar

securities 2,001,303.04

Credit instruments

Temporary
transactions in
securities

Financial accounts

45,072,854.99 | 6.04

LIABILITIES

Temporary
transactions in
securities

Financial accounts

OFF-BALANCE
SHEET

Hedges

Others operations

0.27

17,080,680.79

12,873,264.27

2.29 | 114,485,004.85 | 15.34

15,396,256.29
6,466,560.00

2.06

1.73 0.87

567,339,667.42 | 76.03

82,169,104.58
94,282,286.71

11.01
12.63

(*) All hedges are shown in terms of time to maturity of the underlying securities.

3.4. BREAKDOWN OF ASSET, LIABILITY AND OFF-BALANCE SHEET ITEMS, BY LISTING OR

EVALUATION CURRENCY (HORS EUR)

Currency1
usD

Currency 2
GBP

Currency 3
CAD

Currency N
Other currencies

Amount

%

Amount

% Amount %

Amount %
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ASSETS
Deposits
Equities and similar securities

Bonds and similar securities

Credit instruments
Mutual fund
Temporary transactions in securities

Receivables

Financial accounts

LIABILITIES

Transactions involving transfer of financial
instruments

Temporary transactions in securities

Debts

Financial accounts
OFF-BALANCE SHEET
Hedges

Other operations

109,922,368.28 [ 14.73 | 30,996,593.49

23,381,445.42 | 3.13 4,367,186.63

5,197,687.47 | 0.70 572,784.63

141,765,928.50 [19.00 | 36,259,432.75

22,153,977.74 | 2.97 8,285,083.13

16,530,665.98 | 2.22

4.15

0.59

0.08

4.86

2,009,709.27

3,197,797.66

5,045,200.31

0.27 1,970,844.12 | 0.26

0.43 991,461.61 | 0.13

0.68 3,012,664.32 | 0.40

3.5. RECEIVABLES AND PAYABLES: BREAKDOWN BY ITEMS

Type of debit/credit

05/31/2021
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RECEIVABLES
Forward foreign exchange purchase 23,103,460.71
Funds to be accepted on urgent sale of currencies 181,184,779.57
Cash collateral deposits 1,656,510.53
Coupons and dividends incash 93,402.05
Collateral 480,000.00
TOTAL RECEIVABLES 206,518,152.86
PAYABLES
Urgent sale of currency 177,720,912.33
Forward foreign exchange sale 23,494,112.10
Fixed management fees 502,659.00
Collateral 3,660,000.00
Other payables 886,530.35
TOTAL PAYABLES 206,264,213.78
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TOTAL PAYABLES AND
RECEIVABLES ‘ 253,939.08
3.6.SHAREHOLDERS' FUNDS
3.6.1.Number of units issued or redeemed
In shares In value
Share IMPACT GREEN BONDS DP (C)
Shares subscribed during the period 2,122,388.021 232,249,400.42
Shares redeemed during the period -1,315,566.729 -144,073,052.46

Net Subscriptions/Redemptions

Shares in circulation at the end of the period

806,821.292

1,865,817.754

88,176,347.96

Share IMPACT GREEN BONDS |

Shares subscribed during the period 1.000 888.02
Shares redeemed during the period
Net Subscriptions/Redemptions 1.000 888.02
Shares in circulation at the end of the period 1.000
Share IMPACT GREEN BONDS | (C)
Shares subscribed during the period 60,449.582 64,563,959.52
Shares redeemed during the period -52,832.020 -56,413,315.38
Net Subscriptions/Redemptions 7,617.562 8,150,644.14
Shares in circulation at the end of the period 63,199.711
3.6.1.Number of units issued or redeemed
In shares In value
Share IMPACT GREEN BONDS I2 (C)
Shares subscribed during the period 20,103.260 221,922,757.63
Shares redeemed during the period -3,908.174 -42,971,183.90
Net Subscriptions/Redemptions 16,195.086 178,951,5673.73
Shares in circulation at the end of the period 23,120.037
Share IMPACT GREEN BONDS M
Shares subscribed during the period 1.000 100.00
Shares redeemed during the period
Net Subscriptions/Redemptions 1.000 100.00
Shares in circulation at the end of the period 1.000
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Share IMPACT GREEN BONDS O-C
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Shares subscribed during the period 36,341.989 3,591,593.60
Shares redeemed during the period -4,517.509 -445,240.55
Net Subscriptions/Redemptions 31,824.480 3,146,353.05
Shares in circulation at the end of the period 31,824.480
Share IMPACT GREEN BONDS OR (D)
Shares subscribed during the period 1.000 100.00
Shares redeemed during the period
Net Subscriptions/Redemptions 1.000 100.00
Shares in circulation at the end of the period 1.000
Share IMPACT GREEN BONDS P-C
Shares subscribed during the period 706,011.969 75,903,454.12
Shares redeemed during the period -231,477.363 -24,558,072.76
Net Subscriptions/Redemptions 474,534.606 51,345,381.36
Shares in circulation at the end of the period 487,356.566
Share IMPACT GREEN BONDS PM
Shares subscribed during the period 1.000 100.00
Shares redeemed during the period
Net Subscriptions/Redemptions 1.000 100.00
Shares in circulation at the end of the period 1.000
Share IMPACT GREEN BONDS P USD
Shares subscribed during the period 1.000 83.97
Shares redeemed during the period
Net Subscriptions/Redemptions 1.000 83.97
Shares in circulation at the end of the period 1.000
3.6.1.Number of units issued or redeemed
In shares In value
Share IMPACT GREEN BONDS R USD
Shares subscribed during the period 491.000 40,587.30
Shares redeemed during the period
Net Subscriptions/Redemptions 491.000 40,587.30
Shares in circulation at the end of the period 491.000
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Share IMPACT GREEN BONDS R (C)

Shares subscribed during the period
Shares redeemed during the period

Net Subscriptions/Redemptions

Shares in circulation at the end of the period

614,198.886
-568,709.787

45,489.099

340,842.971

68,441,687.20
-62,782,666.07

5,659,021.13

Share IMPACT GREEN BONDS R1 (C)

Shares subscribed during the period
Shares redeemed during the period

Net Subscriptions/Redemptions

Shares in circulation at the end of the period

1,939,617.000
-1,463,122.000

476,495.000
9,753,751.000

21,326,872.84
-16,089,850.18

5,237,022.66

Share IMPACT GREEN BONDS R2 (D)
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Shares subscribed during the period 205,489.611 22,152,672.12
Shares redeemed during the period -34,731.209 -3,701,021.83
Net Subscriptions/Redemptions 170,758.402 18,451,650.29
Shares in circulation at the end of the period 252,476.465
Share IMPACT GREEN BONDS R3 (C)
Shares subscribed during the period 1.000 100.00
Shares redeemed during the period
Net Subscriptions/Redemptions 1.000 100.00
Shares in circulation at the end of the period 1.000
Share IMPACT GREEN BONDS R4 (C)
Shares subscribed during the period 4,964.891 495,627.29
Shares redeemed during the period
Net Subscriptions/Redemptions 4,964.891 495,627.29
Shares in circulation at the end of the period 4,964.891
3.6.2.Subscription and/or redemption fees
In Value
Share IMPACT GREEN BONDS DP (C)
Total acquired subscription and/or redemption fees
Acquired subscription fees
Acquired redemption fees
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Share IMPACT GREEN BONDS |
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

Share IMPACT GREEN BONDS | (C)
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

Share IMPACT GREEN BONDS I2 (C)
Total acquired subscription and/or redemption fees

Acquired subscription fees
Acquired redemption fees

Share IMPACT GREEN BONDS M
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

Share IMPACT GREEN BONDS O-C
Total acquired subscription and/or redemption fees

Acquired subscription fees
Acquired redemption fees

Share IMPACT GREEN BONDS OR (D)
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

Share IMPACT GREEN BONDS P-C
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

255
Annual Report in 31/05/2021



UCITS AMUNDI RESPONSIBLE INVESTING -
IMPACT GREEN BONDS (SICAV)

Share IMPACT GREEN BONDS PM
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

3.6.2.Subscription and/or redemption fees

In Value

Share IMPACT GREEN BONDS P USD
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

Share IMPACT GREEN BONDS R USD
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

Share IMPACT GREEN BONDS R (C)
Total acquired subscription and/or redemption fees

Acquired subscription fees
Acquired redemption fees

Share IMPACT GREEN BONDS R1 (C)
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

Share IMPACT GREEN BONDS R2 (D)
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees

Share IMPACT GREEN BONDS R3 (C)
Total acquired subscription and/or redemption fees

Acquired subscription fees

Acquired redemption fees
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Share IMPACT GREEN BONDS R4 (C)
Total acquired subscription and/or redemption fees

Acquired subscription fees
Acquired redemption fees

3.7. MANAGEMENT FEES

05/31/2021

Share IMPACT GREEN BONDS DP (C)
Guarantee commission

Fixed management fees 699,699.17
Percentage set for fixed management fees 0.40
Variable management fees

Trailer fees

Share IMPACT GREEN BONDS |
Guarantee commission

Fixed management fees 3.34
Percentage set for fixed management fees 0.43
Variable management fees
Trailer fees

Share IMPACT GREEN BONDS | (C)
Guarantee commission

Fixed management fees 258,791.62
Percentage set for fixed management fees 0.44
Variable management fees

Trailer fees

Share IMPACT GREEN BONDS 12 (C)

Guarantee commission

Fixed management fees 302,854.33
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Percentage set for fixed management fees 0.18
Variable management fees

Trailer fees

Share IMPACT GREEN BONDS M
Guarantee commission

Fixed management fees 0.01
Percentage set for fixed management fees 0.04
Variable management fees

Trailer fees

Share IMPACT GREEN BONDS O-C
Guarantee commission

Fixed management fees 272.97
Percentage set for fixed management fees 0.04

Variable management fees

Trailer fees

3.7. MANAGEMENT FEES

05/31/2021

Share IMPACT GREEN BONDS OR (D)
Guarantee commission

Fixed management fees

Percentage set for fixed management fees
Variable management fees

Trailer fees

Share IMPACT GREEN BONDS P-C
Guarantee commission

Fixed management fees 311,367.04
Percentage set for fixed management fees 0.94
Variable management fees

Trailer fees

Share IMPACT GREEN BONDS PM

Guarantee commission

Fixed management fees 0.13
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Percentage set for fixed management fees 0.55
Variable management fees

Trailer fees

Share IMPACT GREEN BONDS P USD
Guarantee commission

Fixed management fees 0.13
Percentage set for fixed management fees 0.66
Variable management fees

Trailer fees

Share IMPACT GREEN BONDS R USD
Guarantee commission

Fixed management fees 7.23
Percentage set for fixed management fees 0.51
Variable management fees

Trailer fees

Share IMPACT GREEN BONDS R (C)
Guarantee commission
Fixed management fees 348,734.36
Percentage set for fixed management fees 0.54
Variable management fees
Trailer fees

3.7. MANAGEMENT FEES

05/31/2021

Share IMPACT GREEN BONDS R1 (C)
Guarantee commission

Fixed management fees 190,082.48
Percentage set for fixed management fees 0.18
Variable management fees

Trailer fees

Share IMPACT GREEN BONDS R2 (D)

Guarantee commission

Fixed management fees 63,244.88
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Percentage set for fixed management fees 0.33
Variable management fees

Trailer fees

Share IMPACT GREEN BONDS R3 (C)
Guarantee commission

Fixed management fees

Percentage set for fixed management fees
Variable management fees

Trailer fees

Share IMPACT GREEN BONDS R4 (C)
Guarantee commission

Fixed management fees 12.93
Percentage set for fixed management fees 0.04
Variable management fees
Trailer fees

3.8. COMMITMENTS RECEIVED AND GIVEN

05/31/2021

Guarantees received by the fund
- including capital guarantees

Other commitments received

Other commitments given

3.9.FUTHER DETAILS

3.9.1 Stock market values of temporarily acquired securities

05/31/2021

Securities held under sell-back deals

Borrowed securities

3.9.2. Stock market values of pledged securities

05/31/2021

Financial instruments pledged but not reclassified

Financial instruments received as pledges but not recognized in the Balance Sheet
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3.9.3.Financial instruments held, issued and/or administrated by the GROUPE

ISIN code Name of security 05/31/2021
Equities
Bonds 4,454,343.31
XS2067135421 ACAFP 0 3/8 10/21/25 4,454,343.31
Notes (TCN)
UCITS
Hedges
Total group financial
instruments 4,454,343.31
3.10. TABLE OF ALLOCATION OF THE DISTRIBUTABLE SUMS
Table of allocation of the distributable share of the sums concerned to profit (loss)
05/31/2021 05/29/2020
Sums not yet allocated
Brought forward 1,713.63 671.43
Profit (loss) 5,173,323.46 3,262,077.69
Total 5,175,037.09 3,262,749.12
05/31/2021 05/29/2020
Share IMPACT GREEN BONDS DP (C)
Allocation
Distribution
Brought forward
Capitalized 1,289,713.78 861,849.00
Total 1,289,713.78 861,849.00
05/31/2021 05/29/2020
Share IMPACT GREEN BONDS |
Allocation
Distribution
Brought forward
Capitalized 4.25
Total 4.25
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05/31/2021

05/29/2020

Share IMPACT GREEN BONDS | (C)

Allocation
Distribution

Brought forward
Capitalized
Total

398,308.68
398,308.68

420,143.56
420,143.56

05/31/2021

05/29/2020

Share IMPACT GREEN BONDS 12 (C)

Allocation
Distribution
Brought forward
Capitalized

Total

2,132,550.68
2,132,550.68

690,335.25
690,335.25

05/31/2021

05/29/2020

Share IMPACT GREEN BONDS M

Allocation
Distribution

Brought forward
Capitalized

Total

0.29
0.29

05/31/2021

05/29/2020

Share IMPACT GREEN BONDS O-C

Allocation
Distribution
Brought forward
Capitalized

Total

16,485.66
16,485.66

05/31/2021

05/29/2020

Share IMPACT GREEN BONDS OR (D)

Allocation
Distribution

0.30
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Brought forward
Capitalized
Total

Details of units with dividend entitiement

Number of units

Unit distribution

Tax credits

Tax credit attached to the distribution of income

0.30

1.000
0.30

05/31/2021

05/29/2020

Share IMPACT GREEN BONDS P-C

/Allocation
Distribution
Brought forward
Capitalized

Total

47,979.92
47,979.92

3,385.46
3,385.46

05/31/2021

05/29/2020

Share IMPACT GREEN BONDS PM

Allocation
Distribution
Brought forward
Capitalized

Total

0.17
0.17

05/31/2021

05/29/2020

Share IMPACT GREEN BONDS P USD

Allocation
Distribution

Brought forward
Capitalized
Total

0.09
0.09

05/31/2021

05/29/2020
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Share IMPACT GREEN BONDS R

Allocation
Distribution

Brought forward
Capitalized
Total

333.28
333.28

05/31/2021

05/29/2020

Share IMPACT GREEN BONDS R (C)

Allocation
Distribution
Brought forward
Capitalized

Total

185,299.89
185,299.89

241,918.97
241,918.97

05/31/2021

05/29/2020

Share IMPACT GREEN BONDS R1 (C)

Allocation
Distribution

Brought forward
Capitalized

Total

911,394.16
911,394.16

972,649.98
972,649.98

05/31/2021

05/29/2020

Share IMPACT GREEN BONDS R2 (D)

Allocation
Distribution

Brought forward

Capitalized
Total

Details of units with dividend entitlement

Number of units

Unit distribution

Tax credits

Tax credit attached to the distribution of income

189,357.35
2,096.82

191,454.17

252,476.465
0.75

71,911.90
555.00

72,466.90

81,718.063
0.88
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05/31/2021

05/29/2020

Share IMPACT GREEN BONDS R3 (C)

Allocation
Distribution

Brought forward
Capitalized
Total

0.79
0.79

05/31/2021

05/29/2020

Share IMPACT GREEN BONDS R4 (C)

Allocation
Distribution

Brought forward

Capitalized
Total

Details of units with dividend entitlement

Number of units

Unit distribution

Tax credits

'Tax credit attached to the distribution of income

1,489.47
21.51

1,510.98

4,964.891
0.30
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Table of allocation of the distributable share of the sums concerned to capital gains and losses

05/31/2021 05/29/2020
Sums not yet allocated
Net Capital gains and losses Accumulated from Previous business
year 288,888.25
Net Capital gains and losses of the business year 13,432,365.34 4,190,455.64
Allocation Report of distributed items on Net Capital Gains and
Losses
13,721,253.59 4,190,455.64
Total
05/31/2021 05/29/2020
Share IMPACT GREEN BONDS DP (C)
Allocation
Distribution
Net capital gains and losses accumulated per share
Capitalized 3,656,574.91 1,223,969.96
Total 3,656,574.91 1,223,969.96
05/31/2021 05/29/2020
Share IMPACT GREEN BONDS |
Allocation
Distribution
Net capital gains and losses accumulated per share
Capitalized 6.20
Total 6.20
05/31/2021 05/29/2020
Share IMPACT GREEN BONDS | (C)
Allocation
Distribution
Net capital gains and losses accumulated per share
Capitalized 1,209,575.73 629,104.58
Total 1,209,575.73 629,104.58
05/31/2021 05/29/2020
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Share IMPACT GREEN BONDS 12 (C)

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized

Total

4,549,535.04
4,549,535.04

805,225.08
805,225.08

05/31/2021

05/29/2020

Share IMPACT GREEN BONDS M

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized

Total

-0.36
-0.36

05/31/2021

05/29/2020

Share IMPACT GREEN BONDS O-C

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized

Total

-9,707.37
-9,707.37

05/31/2021

05/29/2020

Share IMPACT GREEN BONDS OR (D)

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized

Total

-0.36
-0.36

05/31/2021

05/29/2020
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Share IMPACT GREEN BONDS P-C

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized

Total

946,176.75
946,176.75

14,685.79
14,685.79

05/31/2021

05/29/2020

Share IMPACT GREEN BONDS PM

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized

Total

-0.36
-0.36

05/31/2021

05/29/2020

Share IMPACT GREEN BONDS P USD

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized

Total

-0.31
-0.31

05/31/2021

05/29/2020

Share IMPACT GREEN BONDS R

Allocation

Distribution

Net capital gains and losses accumulated per share
Capitalized

Total

345.87
345.87

05/31/2021

05/29/2020
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Share IMPACT GREEN BONDS R (C)

Allocation

Distribution
Net capital gains and losses accumulated per share

Annual Report in 31/05/2021

Capitalized 678,609.82 347,783.42
Total 678,609.82 347,783.42
05/31/2021 05/29/2020
Share IMPACT GREEN BONDS R1 (C)
Allocation
Distribution
Net capital gains and losses accumulated per share
Capitalized 1,915,397.32 1,076,183.25
Total 1,915,397.32 1,076,183.25
05/31/2021 05/29/2020
Share IMPACT GREEN BONDS R2 (D)
Allocation
Distribution
Net capital gains and losses accumulated per share 93,503.56
Capitalized 776,660.52
Total 776,660.52 93,503.56
05/31/2021 05/29/2020
Share IMPACT GREEN BONDS R3 (C)
Allocation
Distribution
Net capital gains and losses accumulated per share
Capitalized 0.99
Total 0.99
05/31/2021 05/29/2020
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Share IMPACT GREEN BONDS R4 (C)

Allocation

Distribution
Net capital gains and losses accumulated per share
Capitalized -1,920.80

Total -1,920.80
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3.11.Table of profit (loss) and other typical features of the

fund over the past five financial periods

05/31/2019 05/29/2020 05/31/2021
Global Net Assets in EUR 230,317,662.40 384,834,999.30 746,233,400.33
Share IMPACT GREEN BONDS DP (C) in EUR
Net assets 53,181,884.51 112,372,093.87 201,686,833.90

Annual Report in 31/05/2021

Number of shares/units 519,222.573 1,058,996.462 1,865,817.754
NAV per share/unit 102.4259 106.1118 108.0956
Net Capital Gains and Losses Accumulated per share -0.64 1.15 1.95
Net income Accumulated on the result 0.33 0.81 0.69
Share IMPACT GREEN BONDS | in USD
Net assets in USD 1.011.144
Number of shares/units 1.000
NAYV per share/unit in USD 1,011.1438
Net Capital Gains and Losses Accumulated per share in
6.20
EUR

Net income Accumulated on the result in EUR 4.25
Share IMPACT GREEN BONDS | (C) in EUR
Net assets

12,523,752.28 57,746,366.98 66,862,327.90
Number of shares/units 12,483.207 55,582.149 63,199.711
NAV per share/unit 1,003.2479 1,038.9372 1,057.9530
Net Capital Gains and Losses Accumulated per share -6.31 11.31 19.13
Net income Accumulated on the result 3.18 7.55 6.30
Share IMPACT GREEN BONDS 12 (C) in EUR
Net assets

55,867,414.74 73,989,442.97 252,172,935.05
Number of shares/units 5,426.107 6,924.951 23,120.037
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NAV per share/unit 10,296.0400 10,684.4716 10,907.1164

Net Capital Gains and Losses Accumulated per share -64.80 116.27 196.77

Net income Accumulated on the result 39.54 99.68 92.23
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3.11.Table of profit (loss) and other typical features of the
fund over the past five financial periods

05/31/2019 05/29/2020 05/31/2021
Share IMPACT GREEN BONDS M in EUR
Net assets 99.72
Number of shares/units 1.000
NAV per share/unit 99.7200
Net Capital Gains and Losses Accumulated per share -0.36
Net income Accumulated on the result 0.29
Share IMPACT GREEN BONDS O-C in EUR
Net assets 3,129,967.85
Number of shares/units 31,824.480
NAV per share/unit 98.3509
Net Capital Gains and Losses Accumulated per share -0.30
Net income Accumulated on the result 0.51
Share IMPACT GREEN BONDS OR (D) in EUR
Net assets 99.94
Number of shares/units 1.000
NAV per share/unit 99.9400
Net Capital Gains and Losses Accumulated per share -0.36
Distribution on Net Income on the result 0.30
Tax credits per share/unit *
Share IMPACT GREEN BONDS P-C in EUR
Net assets 101.10 1,336,194.47 51,457,924.38
Number of shares/units 1.000 12,821.960 487,356.566
NAV per share/unit 101.1000 104.2114 105.5857
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3.11.Table of profit (loss) and other typical features of the
fund over the past five financial periods

Net Capital Gains and Losses Accumulated per share -0.29 1.14 1.94
Net income Accumulated on the result 0.23 0.26 0.09
(*) The unit tax credit will only be determined on the date of distribution, in accordance with the tax provisions in force.
05/31/2019 05/29/2020 05/31/2021
Share IMPACT GREEN BONDS PM in EUR
Net assets 99.60
Number of shares/units 1.000
NAV per share/unit 99.6000
Net Capital Gains and Losses Accumulated per share -0.36
Net income Accumulated on the result 0.17
Share IMPACT GREEN BONDS P USD in USD
Net assets in USD
99.634
Number of shares/units 1.000
NAV per share/unit in USD 99.6337
Net Capital Gains and Losses Accumulated per share in
-0.31
EUR
Net income Accumulated on the result in EUR 0.09
Share IMPACT GREEN BONDS R in USD
Net assets in USD
49,865.927
Number of shares/units 491.000
NAV per share/unit in USD 101.5599
Net Capital Gains and Losses Accumulated per share in
0.70
EUR
Net income Accumulated on the result in EUR 0.67
Share IMPACT GREEN BONDS R (C) in EUR
Net assets
93,790.64 31,919,380.21 37,471,729.57
274

Annual Report in 31/05/2021



UCITS AMUNDI RESPONSIBLE INVESTING -
IMPACT GREEN BONDS (SICAV)

3.11.Table of profit (loss) and other typical features of the
fund over the past five financial periods

Number of shares/units 899.000 295,353.872 340,842.971
NAV per share/unit 104.3277 108.0716 109.9383
Net Capital Gains and Losses Accumulated per share -0.66 1.17 1.99
Net income Accumulated on the result 0.40 0.81 0.54
05/31/2019 05/29/2020 05/31/2021

Share IMPACT GREEN BONDS R1 (C) in EUR

Net assets 107,154,497.57 98,911,262.28 106,171,688.09
Number of shares/units 10,434,899.000 9,277,256.000 9,753,751.000
NAV per share/unit 10.2688 10.6616 10.8852
Net Capital Gains and Losses Accumulated per share -0.06 0.11 0.19
Net income Accumulated on the result 0.04 0.10 0.09
Share IMPACT GREEN BONDS R2 (D) in EUR

Net assets 1,496,221.56 8,560,258.52 26,742,798.79
Number of shares/units 14,758.000 81,718.063 252,476.465
NAV per share/unit 101.3837 104.7535 105.9219
Net capital gains and losses accumulated per share 1.14

Net Capital Gains and Losses Accumulated per share -0.63 3.07
Distribution on Net Income on the result 0.35 0.88 0.75
Tax credits per share/unit *
Share IMPACT GREEN BONDS R3 (C) in EUR

Net assets 09,52
Number of shares/units 1.000
NAV per share/unit 99.5200
Net Capital Gains and Losses Accumulated per share 0.99
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3.11.Table of profit (loss) and other typical features of the
fund over the past five financial periods

Net income Accumulated on the result 0.79
Share IMPACT GREEN BONDS R4 (C) in EUR

Net assets 495,102.40
Number of shares/units 4,964.891
NAV per share/unit 99.7206
Net Capital Gains and Losses Accumulated per share -0.38
Distribution on Net Income on the result 0.30
Tax credits per share/unit

(*) The unit tax credit will only be determined on the date of distribution, in accordance with the tax provisions in force.
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3.12. Portfolio listing of financial instruments in EUR

Name of security Currency| Quantity Market value Z;sNeetts
Bonds and similar securities
Listed bonds and similar securities
AUSTRIA
CA IMMOBILIEN ANLAGEN 1.0% 27-10-25 EUR 5,100,000 5,233,809.00 0.70
HYPO NOE GRUPPE BANK AG 0.375% 25-06-24 EUR 3,800,000 3,861,323.07 0.52
TOTAL AUSTRIA 9,095,132.07 1.22
BELGIUM
BELGIUM GOVERNMENT BOND 1.25% 22-04-33 EUR 3,300,000 3,709,581.53 050
COFINIMMO EUR 2,300,000 2,307,670.73 0.31
FLUVIUS SYSTEM OPERATOR 0.25% 02-12-30 EUR 3,800,000 3,733,110.75 0.50
KBC GROUPE 0.375% 16-06-27 EUR 5,400,000 5,460,328.89 0.73
VGP 1.5% 08-04-29 EUR 5,700,000 5,615,823.89 0.75
TOTAL BELGIUM 20,826,515.79 2.79
CANADA
ONTARIO TEACHERS FINANCE TRUST 0.05% 25-11-30 EUR 1,500,000 1.466,626.75 0.19
TOTAL CANADA 1,466,626.75 0.19
CAYMAN ISLANDS
QNB FINANCE 1.625% 22-09-25 usD 7,900,000 6,513,928.51 0.88
TOTAL CAYMAN ISLANDS 6,513,928.51 0.88
CHILE
CHILE GOVERNMENT INTL BOND 0.83% 02-07-31 EUR 2,950,000 2,992,147.62 0.40
CHILE GOVERNMENT INTL BOND 2.55% 27-01-32 uUsD 5,000,000 4,165,920.34 0.55
CHILE GOVERNMENT INTL BOND 3.5% 25-01-50 uUSsD 3,900,000 3,261,173.13 0.44
TOTAL CHILE 10,419,241.09 1.39
DENMARK
ORSTED 2.125% 17-05-27 EMTN GBP 1,100,000 1,345,276.50 0.18
ORSTED 2.25% 24-11-17 EUR 2,950,000 3,123,821.76 0.42
ORSTED 2.5% 16-05-33 EMTN GBP 3,000,000 3,759,263.23 0.50
TOTAL DENMARK 8,228,361.49 1.10
FINLAND
NORDEA BKP 0.5% 19-03-31 EMTN EUR 3,900,000 3,865,971.56 0.52
SATO OYJ 1.375% 24-02-28 EUR 2,400,000 2,494,013.01 0.33
STORA ENSO OYJ EUR 2,200,000 2,181,645.32 0.29
UPM KYMMENE OY 0.125% 19-11-28 EUR 3,750,000 3,682,462.65 0.50
UPM KYMMENE OY 0.5% 22-03-31 EUR 6,100,000 5,973,099.71 0.80
TOTAL FINLAND 18,197,192.25 2.44
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FRANCE
ACAFP 03/8 10/21/25 EUR 4,400,000 4,454,343.31 0.59
AGENCE FRANCAISE DE DEVELOPPEMEN 0.5% 31-10-25 EUR 1,300,000 1,348,501.84 0.18
AIR LIQUIDE 0.375% 27-05-31 EUR 4,200,000 4,216,813.30 0.56
ARKEMA 0.125% 14-10-26 EMTN EUR 3,100,000 3,118,696.99 0.42
AXA 1.375% 07-10-41 EMTN EUR 6,800,000 6,742,675.50 0.90
Name of security Currency| Quantity Market value % Net
Assets

BFCM BANQUE FEDERATIVE CREDIT MUTUEL 0.1% 08-10-27 EUR 2,300,000 2,285,048.86 0.31
BNP PAR 0.375% 14-10-27 EMTN EUR 7,900,000 7,911,083.46 1.06
BNP PAR 0.5% 04-06-26 EUR 5,700,000 5,812,032.16 0.78
BQ POSTALE 1.375% 24-04-29 EUR 5,100,000 5,434,357.86 0.73
CEETRUS FRANCE SA 2.75% 26-11-26 EUR 2,300,000 2,541,872.73 0.34
CNP ASSURANCES 2.0% 27-07-50 EUR 4,600,000 4,838,393.86 0.65
COVIVIO 1.125% 17-09-31 EUR 2,300,000 2,391,747.62 0.32
EDF 1.0% 13-10-26 EMTN EUR 1,800,000 1,894,628.45 0.25
EDF 3.625% 13-10-25 usD 2,900,000 2,618,445.67 0.35
ENGIE 1.375% 28-02-29 EMTN EUR 1,500,000 1,624,268.71 0.22
ENGIE 1.375% PERP EUR 3,600,000 3,658,564.89 0.49
ENGIE 1.5% PERP EUR 2,900,000 2,907,959.35 0.39
ENGIE 1.75% 27-03-28 EMTN EUR 2,600,000 2,865,100.21 0.38
ENGIE 2.125% 30-03-32 EMTN EUR 4,000,000 4,627,016.48 0.62
ENGIE 3.25% PERP EUR 5,100,000 5,562,965.46 0.74
FAURECIA 2.375% 15-06-29 EUR 4,950,000 5,059,921.88 0.68
FRANCE GOVERNMENT BOND OAT 0.5% 25-06-44 EUR 6,850,000 6,531,732.11 0.88
GETLINK 3.5% 30-10-25 EUR 2,600,000 2,744,089.07 0.37
IDF 0.0% 20-04-28 EMTN EUR 2,200,000 2,203,729.00 0.29
IDF 1.375% 20-06-33 EMTN EUR 500,000 559,575.79 0.08
RATP 0.35% 20-06-29 EMTN EUR 2,300,000 2,342,028.40 0.31
SG 0.875% 22-09-28 EUR 6,000,000 6,116,777.90 0.82
SNCF EPIC 0.625% 17-04-30 EMTN EUR 2,000,000 2,061,906.85 0.28
SNCF RESEAU 0.75% 25-05-36 EUR 1,700,000 1,722,148.09 0.23
SNCF RESEAU 1.0% 09-11-31 EMTN EUR 700,000 747,555.65 0.10
SNCF RESEAU 1.875% 30-03-34 EUR 900,000 1,048,315.44 0.14
SNCF RESEAU 2.25% 20-12-47 EUR 1,900,000 2,387,504.47 0.32
SOCIETE DU GRAND PARIS 0.0% 25-11-30 EUR 4,100,000 3,996,024.00 0.54
SOCIETE DU GRAND PARIS 0.875% 10-05-46 EUR 1,700,000 1,665,555.32 0.22
SOCIETE DU GRAND PARIS 1.0% 18-02-70 EUR 1,500,000 1,359,959.28 0.18
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SOCIETE DU GRAND PARIS 1.125% 25-05-34 EUR 900,000 970,577.94 0.13
SYNDICAT TRANSPORTS ILE DE FRANCE STIF 0.4% 28-05-31 EUR 7,100,000 7,130,085.23 0.96
VILL DE 1.75% 25-05-31 EMTN EUR 800,000 908,050.14 0.13
TOTAL FRANCE 126,410,053.27 16.94
GERMANY
BAYER LAND BK 0.125% 10-02-28 EUR 5,300,000 5,241,996.23 0.70
BHH 1 1/2 04/18/28 EUR 700,000 748,695.22 0.10
CMZB FRANCFORT 0.75% 24-03-26 EUR 6,500,000 6,610,476.73 0.88
DAIMLER 0.75% 11-03-33 EMTN EUR 3,700,000 3,677,682.69 0.49
DEUTSCHE PFANDBRIEFBANK AG 0.1% 02-02-26 EUR 4,200,000 4,193,717.38 0.56
ENBW ENERGIE BADENWUERTTEMB 1.125% 05-11-79 EUR 3,600,000 3,643,569.57 0.49
ENBW ENERGIE BADENWUERTTEMB 1.875% 29-06-80 EUR 4,200,000 4,380,485.02 0.59
EON SE 0.35% 28-02-30 EMTN EUR 2,200,000 2,183,351.39 0.29
EON SE 0.875% 20-08-31 EMTN EUR 3,050,000 3,157,874.62 0.43
Name of security Currency| Quantity Market value Z;::i;
EUROGRID GMBH 1 1.113% 15-05-32 EUR 3,500,000 3,667,700.68 0.49
KFW 0.75% 30-09-30 usD 1,530,000 1,160,571.31 0.16
KFW 0.875% 15-09-26 EMTN GBP 1,900,000 2,255,947.98 0.30
MUNICH RE 1.25% 26-05-41 EUR 5,100,000 5,137,738.89 0.69
NOVELIS SHEET INGOT 3.375% 15-04-29 EUR 1,500,000 1,560,593.69 0.21
glévg/ BANK EX LANDESBANK NORDRHEINWESTF 0.75% 30- EUR 1,550,000 1 656.200.95 0.22
NRWBK 0 10/15/29 EUR 2,850,000 2,851,131.88 0.38
NRWBK 0 5/8 02/02/29 EUR 2,800,000 2,950,684.29 0.40
TOTAL GERMANY 55,078,418.52 7.38
HONG KONG
HONG KONG MONETARY AUTHORITY HONG 1.375% 02-02-31 USD 4,690,000 3.703,367.86 0.49
INDUSTRIAL BANK CO LTD HK E3R+0.85% 20-11-21 EUR 2,000,000 2,001,303.04 0.27
SWIRE PROPERTIES MTN FINANCING 3.5% 10-01-28 usD 1,500,000 1,334,764.67 0.18
TOTAL HONG KONG 7,039,435.57 0.94
HUNGARY
HUNGARY GOVERNMENT INTL BOND 1.75% 05-06-35 EUR 2,000,000 2.145,430.55 0.29
TOTAL HUNGARY 2,145,430.55 0.29
IRELAND
AIB GROUP 0.5% 17-11-27 EMTN EUR 5,300,000 5,296,955.21 0.70
AIB GROUP 2.875% 30-05-31 EMTN EUR 4,900,000 5,231,928.73 0.70
BK IRELAND 1.375% 11-08-31 EUR 2,700,000 2,684,133.30 0.36
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BK IRELAND GROUP 0.375% 10-05-27 EUR 4,850,000 4,813,349.83 0.65
ESBIRE 1 1/8 06/11/30 EUR 500,000 533,371.49 0.07
TOTAL IRELAND 18,559,738.56 2.48
ITALY
ACEA 0.25% 28-07-30 EMTN EUR 2,300,000 2,235,997.34 0.30
ASS GENERALI 2.429% 14-07-31 EUR 4,500,000 4,882,689.50 0.66
ERG SPA LANTERN 0.5% 11-09-27 EUR 5,995,000 6,006,012.70 0.81
ERG SPA LANTERN 1.875% 11-04-25 EUR 3,500,000 3,730,428.04 0.50
FERROVIE DELLO STATO ITALIANE 0.375% 25-03-28 EUR 5,150,000 5,167,515.23 0.70
INTE 0.75% 16-03-28 EMTN EUR 8,100,000 8,109,955.58 1.09
IREIM 1.95 09/19/25 EUR 1,600,000 1,738,144.66 0.23
IREN 0.875% 14-10-29 EMTN EUR 2,600,000 2,664,387.56 0.35
IREN 1.5% 24-10-27 EMTN EUR 3,800,000 4,093,384.02 0.55
ITALY BUONI POLIENNALI DEL TESORO 1.5% 30-04-45 EUR 7,900,000 7,605,713.84 1.01
MEDIOBANCABCA CREDITO FINANZ 1.0% 08-09-27 EUR 3,100,000 3,210,666.76 0.43
TRASMISSIONE ELETTRICITA RETE NAZIONALE 0.75% 24-0732 EUR 4,400,000 4,395,603.30 0.59
TRASMISSIONE ELETTRICITA RETE NAZIONALE 1.0% 10-04-26 EUR 3,150,000 3,292,483.48 0.44
UNIPOL GRUPPO SPA EX UNIPOL SPA CIA 3.25% 23-09-30 EUR 2,400,000 2,590,676.46 0.34
TOTAL ITALY 59,723,658.47 8.00
JAPAN
MIZUHO FINANCIAL GROUP 0.214% 07-10-25 EUR 3,950,000 3,981,605.85 0.54
TOTAL JAPAN 3,981,605.85 0.54
Name of security Currency| Quantity Market value % Net
Assets
JERSEY
ATRIUM EUROPEAN REAL ESTATE 3.625% PERP EUR 2.300,000 2.257,990.58 0.30
TOTAL JERSEY 2,257,990.58 0.30
LUXEMBOURG
BANQUE EUROPEAN DINVESTISSEMENT 0.01% 15-11-35 EUR 1,950,000 1,862,773.35 0.25
BANQUE EUROPEAN DINVESTISSEMENT 1.625% 09-10-29 usD 2,000,000 1,658,817.09 0.22
BANQUE EUROPEAN DINVESTISSEMENT 2.375% 18-01-23 CAD 2,850,000 2,009,709.27 0.27
CPI PROPERTY GROUP 1.625% 23-04-27 EUR 2,100,000 2,164,682.92 0.29
CPI PROPERTY GROUP 2.75% 12-05-26 EUR 5,350,000 5,838,615.86 0.78
DIGITAL INTREPID HOLDING BV 0.625% 15-07-31 EUR 5,400,000 5,152,257.43 0.69
ICBC LUX 2.875% 12-10-22 EMTN usD 3,300,000 2,789,202.76 0.37
PROLOGIS INTL FUND 11 0.875% 09-07-29 EUR 2,500,000 2,585,949.50 0.35
PROLOGIS INTL FUND Il 1.625% 17-06-32 EUR 2,450,000 2,681,352.18 0.36
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PROLOGIS INTL FUND 11 2.375% 14-11-30 EUR 2,450,000 2,860,690.88 0.39
ZF FINANCE 2.0% 06-05-27 EMTN EUR 2,100,000 2,109,568.91 0.28
TOTAL LUXEMBOURG 31,713,620.15 4.25
MEXICO
CA LA FEMSA SA DE CV MEXI 1.85% 01-09-32 usD 4,150,000 3,230,068.98 0.44
TOTAL MEXICO 3,230,068.98 0.44
NETHERLANDS
CTPBY EUR 4,450,000 4,515,888.21 0.60
CTP BV 0.75% 18-02-27 EMTN EUR 3,750,000 3,710,317.65 0.50
CTP BV 2.125% 01-10-25 EMTN EUR 5,050,000 5,418,177.98 0.72
DE VOLKSBANK NV 0.375% 03-03-28 EUR 8,000,000 7,904,697.15 1.06
DE VOLKSBANK NV 1.75% 22-10-30 EUR 6,000,000 6,352,246.02 0.85
DIGITAL DUTCH FINCO BV 1.0% 15-01-32 EUR 4,400,000 4,324,358.36 0.58
DIGITAL DUTCH FINCO BV 1.5% 15-03-30 EUR 1,450,000 1,521,439.94 0.20
EDP FIN 1.71% 24-01-28 usD 7,700,000 6,212,393.76 0.83
ENEXIS HOLDING NV 0.375% 14-04-33 EUR 3,100,000 3,017,666.35 0.41
ENEXIS HOLDING NV 0.625% 17-06-32 EUR 3,300,000 3,357,820.20 0.45
EON INTL FINANCE BV 1.25% 19-10-27 EUR 1,500,000 1,607,828.09 0.22
GAS NATURAL FENOSA FINANCE BV 0.875% 15-05-25 EUR 2,500,000 2,585,169.48 0.34
IBERDROLA INTERNATIONAL BV 1.875% PERP EUR 6,500,000 6,694,347.65 0.89
IBERDROLA INTL BV 1.45% PERP EUR 5,100,000 5,145,925.90 0.69
IBERDROLA INTL BV 2.625% PERP EUR 5,600,000 5,953,510.11 0.79
IBERDROLA INTL BV 3.25% PERP EUR 6,700,000 7,362,531.36 0.99
ING GROEP NV 1.125% 07-12-28 GBP 5,700,000 6,480,731.96 0.87
ING GROEP NV 1.4% 01-07-26 usD 2,250,000 1,866,000.69 0.25
ING GROEP NV 4.625% 06-01-26 usb 5,400,000 5,152,633.62 0.69
LEASEPLAN CORPORATION NV 0.25% 23-02-26 EUR 6,700,000 6,685,178.95 0.89
NE PROPERTY BV 3.375% 14-07-27 EUR 4,450,000 5,054,638.57 0.68
REN FINANCE BV 0.5% 16-04-29 EUR 2,100,000 2,094,461.25 0.28
SWISSCOM FINANCE BV 0.375% 14-11-28 EUR 1,300,000 1,316,097.78 0.18
TELEFONICA EUROPE BV 2.502% PERP EUR 4,400,000 4,467,792.72 0.60
TENNET HOLDING BV EUR 2,100,000 1,882,728.86 0.26
Name of security Currency| Quantity Market value % Net
Assets

TENNET HOLDING BV 1.5% 03-06-39 EUR 4,000,000 4,360,370.37 0.59
TENNET HOLDING BV 2.375% PERP EUR 1,800,000 1,884,868.73 0.25
TENNET HOLDING BV 2.995% PERP EUR 4,100,000 4,424,461.11 0.60
VOLKSWAGEN INTL FINANCE NV 0.875% 22-09-28 EUR 4,400,000 4,564,398.39 0.62
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TOTAL NETHERLANDS 125,918,681.21 16.88
NORWAY
SPAREBANKEN VEST BOLIGKREDITT 0.01% 28-06-27 EUR 1,900,000 1918,313.72 0.95
SPAREBANK MIDT NORGE AS 0.01% 18-02-28 EUR 6,800,000 6,644,034.42 0.89
TOTAL NORWAY 8,562,348.14 1.14
PHILIPPINES
ASIA0.35 07/16/25 EUR 2,000,000 2,067,018.61 0.28
ASIA DEV BK 0.0% 24-10-29 EUR 2,850,000 2,849,573.81 0.38
ASIA DEV BK 2.125% 19-03-25 usD 5,750,000 4,999,656.53 0.67
ASIA DEV BK 3.125% 26-09-28 usD 6,328,000 5,846,788.30 078
TOTAL PHILIPPINES 15,763,037.25 2.11
PORTUGAL
ENERGIAS DE PORTUGAL EDP 1.625% 15-04-27 EUR 3,800,000 4,095,402.41 0.54
ENERGIAS DE PORTUGAL EDP 1.7% 20-07-80 EUR 5,700,000 5,784,535.86 0.78
ENERGIAS DE PORTUGAL EDP 4.496% 30-04-79 EUR 3,200,000 3,492,422.24 0.48
TOTAL PORTUGAL 13,372,360.51 1.80
ROMANIA
GLOBALWORTH REAL ESTATE INVESTMENTS 2.95% 29-07-26 | guR 2,350,000 2.617.768.06 0.35
TOTAL ROMANIA 2,617,768.06 0.35
SINGAPORE
UNITED OVERSEAS BANK 2.0% 14-10-31 USD 8,950,000 7.376.551.02 0.99
VENA ENERGY CAPITAL PTE 3.133% 26-02-25 usD 3,300,000 2,823,634.44 0.38
TOTAL SINGAPORE 10,200,185.46 1.37
SOUTH KOREA
HYUNDAI CAPITAL SERVICES 1.25% 08-02-26 USD 2,100,000 1703,568.86 0.92
KIA CORPORATION 1.75% 16-10-26 usD 3,550,000 2,935,276.00 0.39
LG CHEM 0.5% 15-04-23 EUR 900,000 909,979.82 0.13
LG CHEM 3.625% 15-04-29 usD 1,250,000 1,120,149.15 0.15
TOTAL SOUTH KOREA 6,668,973.83 0.89
SPAIN
ACS SERVICIOS COMUNICACIONES Y ENERGIA 1.875% 20-
0426 EUR 3,800,000 4,033,938.01 0.54
ADIFAL 0.55 04/30/30 EUR 2,100,000 2,117,602.46 0.28
ADIF ALTA VELOCIDAD 0.95% 30-04-27 EUR 1,000,000 1,053,321.85 0.14
BANCO DE BADELL 1.125% 11-03-27 EUR 4,400,000 4,546,164.33 0.61
BANCO NTANDER 1.125% 23-06-27 EUR 7,700,000 8,099,137.17 1.08
BANKINTER 0.625% 06-10-27 EUR 2,600,000 2,620,140.07 0.35
BBVA 1.0% 21-06-26 EUR 3,900,000 4,086,575.52 0.55
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| CAIXABANK 0.375% 18-11-26 EMTN ‘ EUR ‘ 7,400,000 ‘ 7,396,665.86 ‘ 0.99 ‘
Name of security Currency| Quantity Market value % Net
Assets
CAIXABANK 1.25% 18-06-31 EMTN EUR 4,700,000 4,722,529.62 0.64
INSTITUTO DE CREDITO OFICIAL 0.0% 30-04-26 EUR 2,050,000 2,069,721.00 0.28
RED ELECTRICA FINANCIACIONES 0.5% 24-05-33 EUR 5,300,000 5,222,856.91 0.70
TOTAL SPAIN 45,968,652.80 6.16
SWEDEN
SVENSKA HANDELSBANKEN AB 0.01% 02-12-27 EUR 3.800.000 3.734.740.87 0.50
SWEDEN GOVERNMENT INTL BOND 0.125% 09-09-30 SEK 20,390,000 1,970,844.12 0.27
VATTENFALL AB 0.125% 12-02-29 EUR 3,000,000 2,949,337.18 0.40
VOLVO CAR AB 2.5% 07-10-27 EUR 1,300,000 1,433,675.74 0.19
TOTAL SWEDEN 10,088,597.91 1.36
SWITZERLAND
EUROF 0.1 05/20/30 EUR 2,400,000 2,392,144.22 0.32
EUROF 0.15 10/10/34 EUR 2,500,000 2,408,598.71 0.33
TOTAL SWITZERLAND 4,800,742.93 0.65

UNITED KINGDOM

BARCLAYS 1.7% 03-11-26 GBP 5,650,000 6,733,704.27 0.90
EUROPEAN BANK FOR RECONSTRUCT ET DEVEL 1.5% 13-0225

usD 9,600,000 8,158,462.07 1.10
NATL GRID ELECTRICITY TRANSMISSION P 0.19% 20-01-25 EUR 1,000,000 1,007,465.63 0.14
SCOTTISH AND SOUTHERN ENERGY 1.375% 04-09-27 EUR 2,800,000 3,014,907.37 0.40
SCOTTISH HYDRO ELECTRIC TRANSMISSION 1.5% 24-03-28 GBP 3,800,000 4,433417.77 0.58
§§OTTISH HYDRO ELECTRIC TRANSMISSION PLC 2.25% 2709- | 5,000,000 5.588,990.42 0.48
TOTAL UNITED KINGDOM 26,936,947.53 3.60
UNITED STATES OF AMERICA
ALEXANDRIA REAL ESTEQUIT 2.0% 18-05-32 USD 4,950,000 3,872,078.92 0.52
ARDAGH METAL PACKAGING FINANCE USA LLC 2.0% 01-09-28 | EUR 2,600,000 2,612,819.52 0.35
AVANGRID 3.8% 01-06-29 usD 6,750,000 6,262,508.50 0.84
BOSTON PROPERTIES 3.4% 21-06-29 usD 3,550,000 3,155,199.26 0.42
BOSTON PROPERTIES 4.5% 01-12-28 usD 2,000,000 1,924,100.27 0.26
EQUINIX 0.25% 15-03-27 EUR 3,100,000 3,076,782.87 0.41
EQUINIX 1.0% 15-03-33 EUR 1,750,000 1,726,264.32 0.23
INTL BK 2.125% 03-03-25 EMTN usD 5,750,000 5,002,074.23 0.67
INTL BK FOR RECONS DEVELOP 0.625% 22-11-27 EUR 3,800,000 4,015,220.43 0.54
INTL FINA COR 2.125% 07-04-26 usD 7,600,000 6.618,392.97 0.89
INTL FINANCE CORP IFC 1.25% 15-12-23 GBP 2,000,000 2,399,261.36 0.32
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SK BATTERY AMERICA INCORPORATION 1.625% 26-01-24 usD 5,400,000 4,456,639.37 0.60
TOTAL UNITED STATES OF AMERICA 45,121,342.02 6.05
TOTAL Listed bonds and similar securities 700,906,656.10 93.93
TOTAL Bonds and similar securities 700,906,656.10 93.93

Name of securit Currenc Quantit Market value % Net
y y y Assets
Hedges

Engagements a terme fermes

Engagements a terme fermes sur marché réglementé ou

assimilé

CBOT USUL 30A 0921 USD 71 -31,757.35|  -0.01

FGBL BUND 10A 0621 EUR -395 -85,250.00 -0.01

FV CBOT UST 5 0921 usD -152 -5,827.44

LIFFE LG GILT 0921 GBP -56 -7,813.04

TU CBOT UST 2 0921 UsD 26 1,162.93

US 10YR NOTE 0921 usD 10 -1,226.84

US 10Y ULT 0921 usD -57 9,469.70

XEUR FGBM BOB 0621 EUR 48 9,120.00

XEUR FGBS SCH 0621 EUR 73 330.00

XEUR FGBX BUX 0621 EUR 234 -1,033,880.00 -0.14

XEUR FOAT EUR 0621 EUR 220 -383,840.00 -0.05
TOTAL Engagements a terme fermes sur marché réglementé
ou assimilé -1,529,512.04 -0.21
TOTAL Engagements a terme fermes -1,529,512.04 -0.21
TOTAL Hedges -1,529,512.04 -0.21

Margin call

APPEL MARGE CACEIS usD 34,392.12 28,129.16

APPEL MARGE CACEIS EUR 1,493,520 1,493,520.00 0.20

APPEL MARGE CACEIS GBP 6,720 7,813.04 0.01
TOTAL Margin call 1,529,462.20 0.21

Receivables 206,518,152.86 27.67
Payables -206,264,213.78 -27.64
Financial accounts 45,072,854.99 6.04
Net assets 746,233,400.33 100.00
Share IMPACT GREEN BONDS R4 (C) EUR 4,964.891 99.7206
Share IMPACT GREEN BONDS OR (D) EUR 1.000 99.9400
Share IMPACT GREEN BONDS R2 (D) EUR 252,476.465 105.9219
Share IMPACT GREEN BONDS M EUR 1.000 99.7200
Share IMPACT GREEN BONDS PM EUR 1.000 99.6000
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Share IMPACT GREEN BONDS O-C
Share IMPACT GREEN BONDS R3 (C)
Share IMPACT GREEN BONDS DP (C)
Share IMPACT GREEN BONDS I2 (C)
Share IMPACT GREEN BONDS R1 (C)
Share IMPACT GREEN BONDS | (C)
Share IMPACT GREEN BONDS P-C
Share IMPACT GREEN BONDS R (C)
Share IMPACT GREEN BONDS R USD
Share IMPACT GREEN BONDS | USD
Share IMPACT GREEN BONDS P USD

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
usb
usb
usD

31,824.480

1.000
1,865,817.754
23,120.037
9,753,751.000
63,199.711
487,356.566
340,842.971

491.000

1.000

1.000

98.3509
99.5200
108.0956
10,907.1164
10.8852
1,057.9530
105.5857
109.9383
101.5599
1,011.1438
99.6337

Annual Report in 31/05/2021

285




UCITS AMUNDI RESPONSIBLE INVESTING -
IMPACT GREEN BONDS (SICAV)

Additional information concerning the fiscal regime of the

coupon
Breakdown of the coupon: Share IMPACT GREEN BONDS OR (D)
TOTAL NET CURRENCY UNIT NET CURRENCY
INCOME INCOME
Revenue qualifying for the withholding tax option 0.25 EUR 0.25 EUR
Shares entitling a deduction
Other revenue not entitling a deduction or withholding tax 0.05 EUR 0.05 EUR
Non-distribuable and non-taxable income
Amount distributed on capital gains and losses
TOTAL 0.30 EUR 0.30 EUR
Breakdown of the coupon: Share IMPACT GREEN BONDS R2 (D)
TOTAL NET CURRENCY UNIT NET CURRENCY
INCOME INCOME
Revenue qualifying for the withholding tax option 189,357.35 EUR 0.75 EUR
Shares entitling a deduction
Other revenue not entitling a deduction or withholding tax
Non-distribuable and non-taxable income
Amount distributed on capital gains and losses
TOTAL 189,357.35 EUR 0.75 EUR
Breakdown of the coupon: Share IMPACT GREEN BONDS R4 (C)
TOTAL NET CURRENCY UNIT NET CURRENCY
INCOME INCOME
Revenue qualifying for the withholding tax option 1,241.23 EUR 0.25 EUR
Shares entitling a deduction
Other revenue not entitling a deduction or withholding tax 248.24 EUR 0.05 EUR
Non-distribuable and non-taxable income
Amount distributed on capital gains and losses
TOTAL 1,489.47 EUR 0.30 EUR
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Amundi
SSET MANAGEMENT Main features of the fund

Thia documant provides you with key investor information about this fund, It is not marketing matena. The information [tinchudes is required by law to heipyou
understand the nature andthe risks of Investing in this fund. You are advised 1o read thisdocument Inarder to make an informed declision on whether or not to invest

AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end investment

fund)
“R2" class - ISIN: (D) FR0013275252

This fund is managed by Amundi Assel Management, an Amund| company

Invesiment objectives and policy

Clasaffication by tha FranchFinancinl Mack ets Authority (ANF ). UCITS Bonds and ofhar internatibnal debt ssauitise LCITS
By subsobing to AMUND| RESPONSIBLE INVESTING - IMPACT GREEN BONDS - RZ. you are Invastirg in ntermationi! bonds denomnatitd il el currencdes

Tha objectiye = 1o offera perfonmancs linked i changes in he “green band” market by focasing on projects with » pasiie irpact on the ervironment, Infipht of e subfund's
Ny eatment obieciya. (| hag no refsavan| benchiserk Howsaver, [or infamaeation putpeses, he subJdung s pedormancemiy be compared 1o thal of the Bardays MSCI Globa! Green
Bond Index (coupans reinvested) hedged In aurss Green bonds sre designatad as such by theirissuer srd muet comply With the Grean Sords Prinaoples pestalang to. 1) the
descrigtion of tiow the funds will be used, and how thair use will be managed, 2) tha projed assassm ot and gdacion proosss. 3) the managemant of the funds raised and 4)
mpaning

To achigy ¢ thes cojectve, the portfollomanagomert fean sdects an investimentuniverse whoss nel assols oxduding cash holdings (money market funds ana cash) cansist
exclusivoly of arean bonds demonaatng [he highest standardys of transpamney In tonnsof measuting posiive impocts on sneray and envirosmental tronglton. To this ond, the
Aszat Managsr analyses the Envirormental aspects of tns projecis financed by 1he grean bonds (indudimgthe im pact esfimaes dstsnminea by (ha ssuas . such as thereducion
of enargy cormumion ar preduciion of cisan anergy, measumad in lonnes of CO2-sguivalent amssione avewded), and will exdude fram the siigible universe any green honds
whase Impact cannol be megaured, |t for which the ssoer dats on e Dnenced projects hive not beer published gndor ate degmiod nol messuspble The ESG analyss locuses
on two kny elsmants: givingan ESG (Environment, Social, and Gavemancs) srom to faauem, with an ingividud scorn for each of these thea dimanalons &0 as 1o exdude the
mora controversial lssuers and Sking account of sub-criteria related to the snvironment and the enesgy transilion 50as 10 gazess tha isauer's abilly 1o engage in tha thame of
anargy lr2nsifon

%noers are givan an avorall sondinandal socom on a scdn from *A” (hichost) 10°G" (lowest) Each issuor roeves only uno score regirdiess of roferance unveno. A nob-finarcii
undly sis ls carried oul on 3t leinst 90% of the gecurites in the portfolio

Tha ESG scors ie taken into considesstionin ordar to Timit the rsk of conimvery surrounding theprojects fnances usmagrasn bonds Accordirgly, the partfomn managars will

Inv asl at lsast 50% of nel assatzin graen bonds withap ESG s o Alo D

Acompany s ESC noore s sector-nemral’. meanngihal no sector i gyven moreor less prefecancs than another, Consecuently the ponfolo and ta investmen tuniy ecss may
include companias that emit signficart lavels o CO2 Bayord exduding the more cantroversizl issuss, tha furd manager: engades in dialogue with companias, supporting themin
improv ing ther ESG praclices

|nadddion 1o the non-financal anay v the Assel Manager alzo analyses corwentional finanaal criters associ@ac with araditratings The funo managearihen acWely managas
1he regulbing partfalio so s 19 toke advantnge of resds in inforest rates and credit spromds bebwoon securnbes maved by corporales and governmints, The Fund manager thasdom
noincts the bonds with the bast mediumtenm nskiownd profile

The sub-fund's portfoliols made up o govermment and corporate bonds issued in all curtencles by entities from sny geographical region, bnd secufiisation peoducs SUSH ay B
backed secuntien (ASS)and morgage-backnd securities (MBS ) for up to 10% of the net assew. The gubfund'a modfied duraton rangea from 0 1o 10

These bonds 2@ selected at the fundmanagsms discraton and In accordance with the Assat Mianager's imemal oredit risk menitoring policy. In selanting investmenta, the fund
manager does not systematically oranoluskel rely on ratings fssued by ratingagancies

Tha fund managors miy ivedLin securites atod AAA to BRE- by S8 or Fitch, or ratod Aaa 1o Baa3 by Moody's, of rogarda as equivblontby the Assit Monagor

Fonwaed fmancial instraments may aiso be uaed for hedoing and/or axponire and/of arbitrage to gensrate Gvates posts which may take the sub urd's exposars bigher thie the
vakie of &3 n=tazsats

The fund s sctively mansged und gims tooulpedorm its benchmark inded | munagemant 4 dlasctetonary, IL 4 primarlly exposed L rssues o the benavmark Ingey and mey be
axposad to Issuers nof Induded in ths iIndex: Tha \nvesmant skstegy =50 tracks the gap hatween the porffolin's nsk level and thit of the index. A modemte gap = expectsd

Tha fund has a sustanabie invostimedt objeclvo within Ba moaning of Arlicl 2 of Reguiotion (ELU) 2019/2088 on sustainshility. rolated disclosures in the finsndal sarvicss sodor
(knowrs as the “Disclosurs Ragulition”)

Tha fund iz subjectto 8 susainabllity tisk as defined in Ihe sk prafile of (he prospecius:

Tha nddax i@ nol referred 10 ssa bunchimark ndex,

Tha runtainable dovelopmant objective (sustabable developrant being defined by Artice 9 of the “Disciosurs Roguiaton”) in achiovad by investing in grean boncs with & pon e
Impaat onthe anvimnment, s aluntad according 1o astimated greanhounse gae amigaans avadad, tha indicator of this baing tonnea of CO2-equi slert amissona {1C0O2e) avoldad.

Ths sub-fund 5 nal peotitnl fully redist bulsd sach year and tet cupitnl galns realise 4t reinvemed or radidinbuted aach yodar 8t His Asset Managut's discretion
Youmay requestlo redesm yourshares any doy . Redemplions sre camied outon s dady basis:

Tha Asset Manager may also implamsnt a redamption gate undér the provisions s& out under tha paragraoh entited "Redemetion Gate Mechanismy in tha prossectus
Recommendaion, this subJdund mey nel be pppropriole for rvestors wha plan 1o wihdraw their contribution wathin 3 yoars

AMUND| RESPONSIBLE INVESTING - MPACT GREEN BONDS - R2



[ Riskireturn profile
(oes sk,

higher rigk
patentiady lower miums potantially highar murr:
1 2 3 4 5 6 7

15 AUDT Und 3 ik CEQory prmarly 1H1eCE e fisi@ of e S0ro-gaonnated
gavemment and corpomte bond marked in which it isinvested.

The past dith used (o colodite he numenic rigk Indicalar migy nol be & refiable indiastorol

the fund's fulure risk pecllle,

Tha risk category associatedwin tris fund s not guaranteed and may change overtme

“Lower tiak” dooa nol imply riss-fred.
The amount of your Inlkal ivestment is nol guatanieed.

AMUNDI RESPONSIBLE INVESTING - MPACT GREEN BONDS - R2

naks 3 are,
+ Crodit rlsk: thotisk of sudden detatiorationin sn issuor's creditwortiness
tir of csf ault oy an | Kisr
»  Liquidty fisk when iradng volumes on the financid markats ars very low,
ety buy or sal ransacions on | hese markets may lead o sgnifcant
market fciuations
» Countampany sk the risk of dafaull by & markst partidpant that preventa b
from meeiing iLs obiigalions % yodr parsdic.
+ The uze of conplex products such a3 devalves moay ampily changes in
the peces of securties comprinng yaur pocfslio
The accumranca of any of thesa risks may have s negatve iImpacton the
vortlolio'snel assel value.



Amundi
SSET MANAGEMENT Main features of the fund

Thia documant provides you with key investor information about this fund, It is not marketing matena. The information [tinchudes is required by law to heipyou
understand the nature andthe risks of Investing in this fund. You are advised 1o read thisdocument Inarder to make an informed declision on whether or not to invest

AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end investment

fund)

“DP" class - ISIN: (C) FR0013188745
This fund is managed by Amundi Assel Management, an Amund| company

Invesiment objectives and policy

Clasaffication by tha FranchFinancinl Mack ets Authority (ANF ). UCITS Bonds and ofhar internatibnal debt ssauitise LCITS
By subsobing to AMUND| RESPONSIBLE INVESTING - IMPACT GREEN BONDS - DP, you ite malnly investng n mietratioral bonds denominaded inall curmmncles

The objctive « 1o dfera performancs linked fo changes in 1he “green bong” market by focusing on projects with & positye mpact on the envlironment. Inlght of Be subfund's
Ny eatment obieciya. (| hay no refsyvan| benchisrk Howsaver, (or infameation putpeses, he subdung s pedormancemay be compered o thal of the Bardays MSC1 Globa! Green
Bond Index (coupans reinvested) hedged in sursz. Green bonds sre designated a5 such by theirissues and miet camply with 1he Grean 8onds Prinaples pertalang to. 1) the
description of hiow the funds will be used, and how thair use will be managed, 2) tha projed assessment and sdection proosss. 3) the manageman! o the funds ramad and 4)
mpaning

To achigy ¢ thes oojectve, the portfollomanagom et (e sdecls an invesimentuniverse whoss nel assols oxduding cash holdings (money market funds ana cash) cansist
exclusivoly of arean bonds demonarating the highest standardy of tranaparmney in fonmoe of mesasuring posdive Impocts on endray and environmental transidon To this ond, the
Aszat Managsr analyses the Envirormental aspects of tng projects financed by 1he green bonds (Indudimgthe impact esfimaas dstenmined by tha sues . such as thersauction
of enargy cormumion ar preduciion of cigan anergy, measumad in lonnes of CO2-sguivalant amssione avexded), and will mxdude fram Ihe aligible universe any green bands
whase Impact cannol be megaured, |t for which the ssoer dats on e Dnenced projects hive not beer publighed andor ate degmiod nol meisaurible The ESG analyss foouses
on two kny elsmants: givingan ESG (Environment, Social, and Gavemancs) acore to laauam, with an individua scora for each of these thes dimenalons 0 as 1o exdure the
mora controversial Issuers and Sking accountof sub-criteria related to the snvironment and the enesgy transilion 50.as 10 gazess the issuer's abilly 1o engage inthe theme of
anargy lr2nsifon

%noers are givan an avorall sondinandial nocom on a scade from *A" (hichest) 10°G" (lowest) Each isswor raoeves only uno scors reaiirdiess of roferancs unveno. A nob-finarcii
unaly s ls carrled out op 3l lenst 80% of the gecidties i the portfolio

Tha ESG scors ie taken into considesstionin ordar to limit the rsk of conimvemy surrounding theprojects fnances usmagrasn bonds Accordirgly, the parfomn managars will
Invasl at lsast 50% of nel assstsin graen bonds Wthan ESG score of Atle D

Acompany 5 ESC noore s “sector-nemial’, meanngihal no sector i gyven moreor less prefecancs than another, Consecuently the ponfolo ana ita investmen tuniv esss may
include companias that emit signficart lavels of C.O2 Bayord exduding tre more cantroversal iasuem, tha fund managers engace in dialogus With companies, supporting themin
improv ing ther ESG praclices

|nadddion 1o the non-financal anay vs. the Assel Managsr alzo analyses corwentional financal critens associ®ed with areail ratings. The funo managerthen actyvely managas
1he regulbing partfalio so ay 19 toke advantnge of resds in inforest rates and credit spromds bebwoon seclnbes maved by corporales and gevernmenss, The Fund manager therdom
noincts the bonds with the bast mediumtenm nskiownd profile

The sub-fund’s porttoliols made up o govermment and corporate bonds issued in all curtencles by entities from uny geographical region, bnd secufiisation peoducs SUS ay B
bocked secuntien (ABS) and morngage-backod securibes (MBS ) for up to 10% of 1the net assew. The gub-fund'a modfied durason ranges from 0 to 10

These bonds 2@ selected at the fundmanagsns discraton and in accordance with the Assat Mianager's imemal credit riak manitarng policy . In s@lactng mvastments, the fund
manager does not systematically oranoluskel rely on ratings fssued by ratingagancies

Tha fund managers my iovedtin securites catod AAA to BEE- by S8&F or Fiteh, or ratod Aan 1o Ba3 by Moody's, O tegarded ns oquiblont by the Assa Monagar

Fonwaed fmancial instraments may aiso be uaed for hedaing and/or axponire and/of arbitrage to gensrate o etes poass which may Lase the sub und's sxposars bigher thie the
vakie of &3 n=tazsats

The tund b pelivey maneged nd simg tooulpeform its Senchmurk indes. |y managemetd (s decretonary ;| it & primarlly =xposed Lo aauad in the bendwnark Ingex and may be
axposad to Issuers nof induded in ths iIndex: Tha \nvesimant sksteoy =0 racks {he gap batwaen the porffolin's risk layvel and thist of the index A modemte gap = sxpacisd

Tha fund has a sustanabie invostimedt objeclvo within Ba moaning of Aricl 2 of Reguinton (ELU) 2019/2088 on sustainshility. rolated disclosures in the financal savicos seclor
(krvrwe s the “Diselosurs Reagulation”)

Tha fund iz subjectto 8 susainabllity tisk as defined in Ihe sk prafile of (he prospecius:

Tha nddax i@ nol referred 10 ssa bunchimark ndex,

Tha runtainable dovelopmant objective (sustabable developrant being defined by Artice 9 of the “Disciosurs Roguiaton”) in achiovad by investing in grean boncs with & pon e
Impaat onthe anvimnment, s aluntad according 1o astimated greanhounse gae amigaans avadad, tha indicator of this baing tonnea of CO2-equi slert amissona {1C0O2e) avoldad.

Ths sub-fund £ nel protit ahd nmst caplil gRing ae reinveslsd aach yenr

Youmay requestlo redesm yourshams any day . Redemptions sre camied outon & dady basis

Tha Asset Manager may also implamznt a redampton gate under the provisions s& out under tha paraaraoh entited "Redamption Gate Machanismy™ in tha prosoectis
Recom nendaion, this subJdund mey ol be pppropriole for invesiors who ptan 1o wihdoaw [heir conltrbulion within 3 years

AMUND| RESPONSIBLE INVESTING - MPACT GREEN BONDS - DP



[ Riskireturn profile
(oes sk,

higher rgk
patentiady lower miums potantially highar murr:
1 2 3 4 5 6 7
15 AUDT Und 3 ik CEQory prmarly 1H1eCE e fisi@ of e S0ro-gaonnated

government and corpomte bond market in which it isinvested.

The past datu used 1o colcuito the numenc rigk Indicalor may nol be & refiable indiastorol
ihe fund’s futire s profile,

Tha risk category associatedwin tris fund s not guaranteed and may change overtme
“Lower tiak” dooa nol imply riss-fred’.

Thee amount of your initel rrvest el 9 not guetanieed.

AMUNDI RESPONSIBLE INVESTING - MPACT GREEN BONDS - DP

naks 3 are;
Crodit risk: thatisk of sudden detariorntion in an issuer’s craditwortiiness
tir of csf ault oy an | Kisr

Liquidty risk when iradeg volumes on the financid markats ara very low,
ety buy or sal (ransacions on | hese markets may lead o sgnifcant
market feluations

Countampany rak ! the risk of dafault by 5 markst partidpant that preventa
from mesfing ils obiigations 0 your parfdic

The use of conplex products such a3 demvaliyes moy ampily changes in
the peces of securties comprinng yaur partalio

The accumranca of any of thasa risks may have s negatve iImpacton the
vortfolio'snel assel value.



Amundi
Main features of the Fund

This document provides you with key investor information about this fund, It is not a marketing document The information itinciudes is required by lawto help you
understand the nature andthe rishs ofinvesting In this fund. You are sdvised to read It so 24 to make sn Informed decision about whether to Invest.

AMUNDI| RESPONSIBLE INVESTING - IMPACT GREEN BONDS a sub-fund
of the AMUNDI| RESPONSIBLE INVESTING SICAV (open-end investment
fund)

*R USD" class - ISIN: (C) FR0O013521176
This fund is managed by Amundi Asset Mapagement, an Amundi company
Investment objectives and policy

Classificeon by the Siench F inanclal Morkets Authonty (AME 1 DCITS Bonds pnd other intemastbngl debt gecuitie UCITS
By subsoibing le AMUND| RESPONSIBLE INVESTING - IMPACT GREEN BONDS - R USD, you are malnly Investing in Intarmationid bands derominated In all curtencles,

The ubjeciive is (o dfor a pedormance finkad to changes in the "green bond” market by focusng on peojcts vath o positve urpad on Bw environment In light of the subfunds
v esiment obyecive | his 0o ressvant tenctimaete Howeve!, forinfornalion puaposes, the sub-funds petomence mey be compored © the o (te Bardiys MSC Gooal Gieen
Bond Index (caupona resvested) hedged In euras Green bonda are designated an such by thelr issuor and must comply with the Green Bonds Princlpes peraming tac 1) the
descriplian of how Lhe lunds will bo used, and how theil we will ba managed, 2t the grojet! assesemeont ard sekolion drocess, 3) the management of 1he funds raised and &) reportig

To schivy = this obgoiva, the portfdio management tsam seleds an nvesiman universe whose notasssts excuding rash haldings (money markat funds and cash) conslst sxcls dy
of green bonds demonstzaing the highosl s&ndands of mnsmrency in lanms of measuring positive wmpacis on onomy and anvirosmentd tranmtion To this and, the Assel Managr
nnaly ses the Envionmonta atpects of 1he projects Tinanosd by the greon bonds (including the impact 24timabes detenmined by the sguees, such an the reduction of ety
conEumptan of peoduction of clean enargy . measursd in loones of COZ-sguvaknt smissions av ocdad) and wil eacluga [rom the eligible universe any green bonds whose |mpec
cannol be measurdad. (n for which the issua data on the fsancad projmds have nol boen published ard/or am deemod nol measrable The ESG andysic cusas on o koy
slemonts: gying on ESG (Environment, Sodal, and Govornancs) s come o issuars, withan individual scone for ooch of theso ves dimanaions 5o as 1 exclude the more conlroversd
iwsuers, ant taking account of suo-ctleriarelated tothe anvienment and the enery rEnstion Lo 33 1o assaes the ssua's nhdity 1o engags in (he theme of enemy transtio,
Ipsuars ame given an oversll non-finenca! scoroon a scale fom “A” (highest] 1o “G” (lowast) Eadh issuar recovoes only one scor, regardless of mferunco universe. A non-f e
nnaly nin s cartlod out on at least G0% of the avcunbos in the portfolo

Thie ESG score ls tuken into cons ceralion Inordet to linlt the risk of controvensy susrounding the projects lirmneed using green honds, Accordingy ., the porfdia managers will nyest
ut lenst 60% of netassets in green bondz wih an ESG scomof Ato D

Acompany s ES3 soore bs “sedorneutral”. muanhig thal no soclon s givan moeo or less proference than anoter. Comuogquontly . 1hg poralio and iis imvestmant uniyernn moy incuds
companies Ihat bmit s gnificant lag ek o COZ Beyond excduding the moee comrovarsal issuers, the fund mansgers sngage In dialogue wih campanes supponing tham i impeving
thow ESG practices.

In addition to the non-financia analysis. the Assat Manansr also analyses convantonal fimarcial critaris associated with credt ratinge The fund managerthan actvely manags
rasulting portfolo 50 as Lo take advantage o rands In interes! rtes and codit spraads batwnan saciritios issued by corparales and govermmants. The fund manmger hardfore selecs
the bonds with tha besat madum 2arm riskraward profile

The sub-fund’s partfolio s mede up of gevemment and corporale bonds Issund in all currencies by entites from any geographical reglon. and socutitsafon products such as asse-
backe= securities (ABS] and mongage-backed aacuritfes (MBS ) farup 1o 10% of 1me net asses. The aub-und's medfiad durason ranges fram 0te 10

Thaze bonds are salected at tha fund managers’ discrstion and in accordance with the Assst Manager's intema) credit sk manitoring policy. In-sslecting mvesiments, e fue!
monagor dons not systemalically of exclusvely roly on ratings Issiod by roling agencies,

The fund managers may ovestin securites rated AAA 1o BBE- by S&F or Fitah, or raled Aaa to Baal by Moody's, or reaarcded &s equivalent by (he Assd Managsr,

Forward financal insvuments may alsobe used for hedy ng andlor exposurs andior arbifrage o ganemts ovaresposure which may taks the subfund's sxposurehighsr than te vaue
of its not ussels

The fund ks activey managed and aims 1o culpedorm ts benchmark index, Its management s discresonarty: 4 & orimanty exposed to ssuars In the banchmark index and may te
nxposed 1o (tsuard nol Induded in thes indox The invesiment stalegy 0o rocks (1w gap batween theporfoio's ek lnval und thit of the indox. A modemle gap s expected

Tha fund has a sustainabis nyestmeat ohjeclivewitnin the measning of Article 9 of Regulation (EU)2019/2088 un susiainabiily - slstad discioauras in the financa) 3ecyvioes sector
{knawn as the "Disclosure Regulation’).

The Tund is subjectlo o seatsnblily t16k s dofinud in (ho risk profile of the prespocius:

The index o not referred o a3 0 benc hmarkoindex,

The systmnabie developmen! cbiectve (sustanable davelament being defined by Artide 9 0! the "Cisclesure Regdalion”) is aghieVed by investing n green bonds with 8 poséve
impact orf 1he afiviconmenl, ovoluaiod secordirg Lo eslimaled greonhoute gas emissions avaded, (he indicalor of this being tonnes of COZ-oauialm! armissions (IC02e) w/ oided
The sub-fund 4 natpeolitand niet capdol gains gre renvested each year,

Y ou may request o redeem yourshdres any day. Redemplione are camed outon & davy basis

Recommendaion: (his 2ubJdund may nol be appropaale [or investors who plan {0 wilhdraw therr conlrbution within 3 yours

[Riskireturn profile ]

levevse ik higher sk ﬂa,ar risks for the fund not Tnluged 1n T ndicatr te
Crodit gk tho disk of suddon datetiastionin an issuet's croditworthiness o of
delaull by an Issier

+  Ugudity nsk: when tradng volumes on he inanaal marksts am yery v ay
buy or soll transacliony on theze markols may lesad 1o significant makol
fuctuptons

1 2 3 4 [5) a8 7 +  Caounterpany nsk:the risk of default by 2 market paricpant that prevents tiom

meating its obligations % your parfolie

This sb-Tund 3 ik calegoly primarly rdiocs [ Nsks of 1he curo-denomnaid govemmark 1110 use af complex product such as dorvites may amility changes f e

patentially lower returns potentially nigher relims

und corporale band markel in wheh it s syesied, prices of secuntescompriang your pottfoio 4
The past datas used to caloulzte the numerc risk indicator mey ot be a relable Indicatr of The peoTence of any of thesa risks may have a negative impad on the poffolos
The Tund's Tuture risk pralie naset v alue

The rtak categary assodetedwith Uhis fund i3 oot guarnnised pnd iy chirge over ine
‘Lowar riak” does not imply ‘nsk-free”.
The amount of youw iniia) investmen! iz nol guaranbeed

AMUND! RESPONSIBLE INVESTING - IMPACT GREEN BONDS -R USD



Amundi
KSET MARAGEMENT Main features of the Fund

This document provides you with key investor information about this fund, Itis not @ marketing document The information it includes is requirod by lawlo help you
understand the nature andthe rishs ofinvesting In this fund. You are sdvised to read It 50 23 to make an informed decision about whether Lo Invest,

AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS a sub-fund of
the AMUNDI RESPONSIBLE INVESTING SICAV (open-end investment fund)

“Q" class - ISIN: (C) FR0013526134
This fund is managed by Amundi Asset Management, an Amundi company

Investment objectives and policy

Classificaion by the Srench F inanclal Markets Authonoty (AME 1 DCITS Bonds and other inbemp bnal debt securities UCIHTS

By subsonbing lo AMUND| RESPONSELE INVESTING - IMFAT T GREEN BONDS - Q. you are manly swesting n internadonal bonds denamnaed o all curronoes

Tha pbisctive is to offar a peformance linked o changes in the ‘grean band markat by focusing on projects with 2 posithva impaa an tha environment. In Sght of the sub-funds
iny astmont otyecav e I as no relevant benchmark. However, B irformation purposas, the subfund's pedonmance may be compared in that o he Bardiys MSCI Global Geen
Bond Index (coupons ety estad) hadged In suras Gresn bonds ars dasignated an auch by tholr Issuar andg must comply with the Grean Bonds Prinaiples patainng to; 1) the
descrplion of haw tha funde will ba used, and how their Lsewilll be managad, 2) the pmject a&s seeamant and safenion process, 3] the managemant of the funds ralsad and 4)
muparting

To achipve he ofjectva, e pordolio managenert am sdoctsan mvestmont unvonm whoes not ssssts mxcluding tash holdings (moy market furds and cash)consis el oy
of green bonds demonutrating the highes! staridards af anspaconcy 0 term of measising postive imgacs on ansrgy and anyvironmentd tranaition, To thisend the Asset Manaey
snaly ses the Erwimnmental aspecs of 1he projscts linsnzed by the grean bonds (including the im pact estimstes datamined by the Issuss, such gs the reducton of enay
consumplion of praduction of clean enargy, measurad in toones of CO2-equivalenl amizsions avoided]. and will axclude from the sigibls universe any grean bonds whose impact
connol be measuod, (8, for which the lnsuer daty on the finnced projects have not boan published andor ate deemod no! measuratin. The ESG analysis foruses on 1o key
glemearts. giing 31 ESG (Environment Sacial and Covemence) scars 1o ssuers. with an indy |dual score for sach of thess thvas dimensions so 33 0 exdudsths more cortrivessl
meunrs, and taking account of sin-arieriarelated tothe envronment and 2 energy transition 20 a3 toasaass {he issuar's ability Yo engage in the thamaeof anergy transtion
|ssunrs are givan an overall nandinandal score on a scale from *A” (highes ) to *G” (lcwest) Eachissuarmcoetan onl ont scom. egardless of refarance univens A non-financd
analy 84 & carrisd outon at lsast B0% of the sacuntas in the portfobo

Tha ESG scora i= 1aken intoconsidaration in order talimit tha nek of controvarsy suroundingthe projecte fimmnced ue ing green bonds Accardngly, the porffoio managars will rvest
&l lepsl 50% of natassae in green bonds with an ESG scorsol Ao D

Acampany's E5G soore 15 gator-nautral’, maning that nosactaris gaen mors o less prafsrancs than anothar Consaquanty, the patfallo and 18 invsstment unkerss may Inauos
companies lhatami sgnifean! levels of CO2. Beyond axcliding the more conroverzal issusrs, the furd managers engage in dizogue wih companias; supparting | am m impmvig
thar ESG praclices

In addition o the non-finandal analy sis. the Assd Manager 2lsoanalyses convanlional finencal crileria assonaied with creditralings. The fune managser then aowely manages s
resylling portfolo 0@ 1 take advamoge of bends in inteest e md crodit speencs belwean socuiliog 1SS Uod by corpomies and govemmaeris. The ind manpger horsfore seecty
tha bonds with the best medum4em riskieward profile

The sub-fund s portfolio is mada up of govemment and sorporate bonds lesasd in &l currancies by entities from any geographcal ragon and securissstion rodutts SLch as asss-
backec secunties {ABS) and marigage-oacked sacurities (MBS) forup 1o 10% of tre net assats. The sub{und's mediiad duration rangss from 0 to 10

These bonds are selected ol the fund managers’ discretion and In accardancs with (he Assst Managet's infermal cradil risk monitorng palicy In selecing insetimants, (he fed
manager deea not ayatematically or exclnnely rely on ralings i2sued by rating aganciea

The fund managers may investin securnities raled AAA to BBE- by S8 of Fitah, o¢ rated Aas to Baadby Moody's, or regardad a3 aquivslent by the Asss Manager.

Forward Tmanclal nstruments may afso Se wsod e hedgng andior wgasure sndor erditrage 1o genecale ovotexposire which may take the subfund's exposum bighor $an te
vaiug of 6 nelnsseta

The Tund is aclivey managod and pim s to oulperforriis banchmark indax. [l monopemenl s discratoniy: |Lis primarlly exposoed (0 $Suam in 1ho benchimark indux and may. o
EXpoSEo 1o Issuers not induded i ths indsx. The Invastmert stategy Gl5o tracky the gap betwesn the portfolic s riak jevel and thet of the ndex. A modemte gap 14 expectad.

The fund has a sustanadle invesiman| objociive within the meaning of Article 9 ol Reguation (EU) 20192088 o sustarmbliity « related disclosures in the firmncid sarvices soctr
{knawn s ihe “Discloaute Regulalion”)

The fund s subjectto s sustainataility fek as deflnad in the nsk prolile of the prespecius.

Tha Index = not refarad to az a banchimark index

The stulanablo developmant obioctyve (s usRinable davolopmont boing dof ined by Artclo 8 of the "Dsdosure Requlation’) is achloved by iInvoning in gredn bonds with o posivo
IMmpact an 1he enveonment, svaluated joconding to estimated geaenhnoes gas smissions avdded, the ncatoe of 1his belng tonnes of CO2-squiale smissions (1CO28) v oldad

The fund's netprofit and not capdd gams are rairvestod eoch year
You may request o redeent yoursheresany day, Rademptions are casried outon a daily basis
Recommendation; (his (ustd may ~ot be appropriale for v estors who plan bo wilbdraw Vheic confibulios within 3 ysars

AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS -0



| Risk/return profile .

Tieks Tor e furd nol INGILoRd m The NaCalar are

Tower sk, migharisk. L Cradit isk: the sk of sudkien delancstion i en issuer's cradbvortliness or of
o 4 &f&"‘ Wl:m o olutres o the finarcal I
g y : . . ity risk; when Trikding v ont el murksts are v ery low Wy
patentially lowes returms potentially highar relurs :suy or sell transactions an these markels may lead to- significant make
luctuadons.
1 2 3 4 5 6 7 o Countermmrty nsk; thariak of detait by & market particpnnt that preonts § from
: mesting ite obligatons 1 your porfolo
*  Theuse of complex products such #@s dervatives may ampify canges n e

Thig sub-fundn nak camgony primanly ralecs Me Nexs o the surs-Smomnared givammat A
and corparate bond market In which I is svestod. prices of secunibos comprisang your porffoia

The prast data Uses ta calcubste thenumere dsk indicator may ot be a rellable indicatrof  The eccurranca ol any of these risks may hive a negativa impast on the sonfdio’
the fund's Tutsra nsk profils. #5550 v Elue

The risk categary aszocatad with this fund is not guaraniand and may changs over ime.

Lower fiak” dose not imply “rigk-free,

The amount of your infial investment & not guaranteed
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An]umndl Main features of the Fund

This document provides you with key investor information about this fund, It is not a marketing documont The informalion it includes is required by lawto help you
understand the natureand the risks ofinvesting in this fund. You ore advised to read it 5o 04 1o make an informed decision about whether to (nvest,

AMUNDI RESPONSIBLEINVESTING - IMPACT GREEN BONDS
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end

investmentfund)

“I" class - ISIN: (C) FR0013188729
This fund is managed by Amundi Assat Management, an Amundi company
Investment objectives and policy
Clasalfication ty the FrenchFinancal Markes Authonty (AMF | UCITS Bonds and other intamational debtsecuities UCITS

By subsctibleg WAMUNDI RESPONSIBLE INVESTING « IMPACT GREEN BONDS - | you o invostry
In intemationsl bands denominsted in @i currences,

The objective 18 10 ofter a performance linked to chianges m the “grean bond” market by focusing on projectswitna positve mpad on the aavironment. In gt of the subdurde
inv estiyent objective, it has no relevant benchmark. Howsver, for [nformation purposes, the sub{und's performancs may be compared to that of the Barciays MSC| Global Green
Bond Index (coupons rainvested) hedoad 4 suros. Graen bonds are designated s such by their ssuer and must comely with the Grasn Bonde Printiples partaning . 1) the
degcription of how tne unds will be used, and how their use will be managed, 2) the project assessment and saiection process, 3} the manmgement of he funds raised ad 4)
r=poning,

To achiey e Ihes objeciive, Ihe porfolio menpgamert 1eam sdecy gn investmen| unjyerse whose el assels exduding cagh holdings (mondy mirkel funds and cash) coreid
excluaively of green bonds demonstrating ine highest standards of transparency in lenms of measunng positve enpacts on energy and envirormarntal transiion, To tha end e
Assel Nenager analyses the Environmental aspocs of theprojotty franced by Lhe green bonds (nokding \he Impact estimatus determined by the issuers. suchas (he redutton
ol eresrgy comsumpbon ar production of clean snergy, measured i lonnes of COZ-cauivdent eimssions avorted), and will exolade fram ihe sigible urverss sy green bonds
whas# impact cannot be measured. La Torwhich the issuer dats on the {iranced projeds hive nol been publshedand/or are desmed not messurtie. The ESG analse focsss
an lwo key esments: giving &an E8GC (Erwironment Sodal. and Governance) seos Lo igsusrs, wilth &n mdividual score foreach o these three cimensions 5o as to exdude Lhe mos
controy el issiers, and 1k ing account of Suberitena relalsd 1o [he environment gnd Ine energy iranstion $0 4% 10 Dasess he ssutr s bty 1o engage in the theme of ensy
tranaiion

faguers are glvan an averdl non-finencal scors on a scale from *A” (highest) 10°C" (lowestl. Each lssuerrecewes only one sco. regadiess o reforence universe. A non-fimaod
andily sis s carried oul on at faas! 0% of the secuntes in thaportfoko

Tha E6G acory & mEan into conmdanon m order 1o imit iheriek of controvarsy sumounding the projects flimancaa esing green bondds Accordingly, e porfnsa marsgem Wi
Invest at isast 50% of net assats i green bonds with an ESG scoraof Ato D

A company's ESG score I "sachr-nautral”, maaming that no secior is gvan more or less prfarance than anolher. Consaquenty, he partfdlo and its nvestmart uriverse may
Inclido campankan that emitnigalicant kves of COR. Boyond exduding the mom controvarsal isaues, the fund managers ang age in dalogue with com panies, supporting them
In improv ing ther ESG pracices

11 adeition to the non-f manasl snay s, (he Asset Munager nlso analy ges comvertional finarciol crtsrin assotiated with credit ratngs . Tha fupd imanager then mcively manoes
the resuiting portfolio soas toteke sdvertage of trends in mierast rates and cradt spreads belwesn seairities issuedby coporatas and govemmarts, The furd manogsr thesfae
salncts the Bonds with tha best rmadiuim-term sk raward prefile

Tha sub-f und’s potfolin s made up of govemment and corporate bonds ssued in all curmences by entities from any gecgraphical regon, and sscuntisaion products such as asset-
bocked nocurilies (ABS) and mongagn-backnd sacurbes (MBS) for up to 10% of 1he not agzote. The subfund's modiied duration ranges (rom 0 1o 10

These bonds ase selected gt the furd muansgey discmtion and In accordance with the Asset Manager's intermnal credit sisk mon taring policy . 1n selecting invesinents, the fud
manager does not svetamataally or axchsivaly raly on ratings ssuedby atingagsncies

Tho Tund manngers may ivant o socurt les mod AAA 10 BBB. by S&P or Fiich, or 1alnd Aaa 1o Baa3tby Moody s, of reaarded as equivplen! by the Asss Manage!

Forward financial instrumems moay alsobe vasd for hedging and/or axpoaute and/orprbittpoe to genscate overaxpos o which may taks thesub-fund's axpasure higher tha e
value of iz netasgets

Tha fund iz actively manaped and aimeto outpaformits banohmatk index. Its managament|s discratanany: Itz primanly sxposed toissuers in ths benchmark indax and may e
exposad 10 isnuers nat indudad in (ne index. Ths invasiment siratsgy sleo tracks (he gap batween |he portfolia's risk layal and tha of fhs indéx. A modesste gap |s expedad

Thn fund han a sustainailo invesiment objectve within ths meaning of Arscln 9 of Regulation (L) 2098/ Z088 on sustainabllity . rlated dindosures in Ihe finarcial sorvices secr
(known as the "Dizciozurs Reguiation")

Tha fund is subjad te a sussinability rsk as definad in tha risk profils of the prosp=ctus

Tha indax i not rafermd 1o a4 0 banchmark indox

Tha sustainanle davelnpment objsctve (2ustahable devalopment baing defined by Article 8 of the"Disclosura Regulation”) 1= achis/ad by Invassng in green bonds with 3 postive
impac! on the envirmment, =vahiated acoording io 2simaiad grasnhouss gas emissionz s/nidsd theindinator of this baing tanres of CO2equivala~t smizsons (IC2=) ayndsd

The sub-fund s nat profil and net caplal gaing sre AInvesad aach y&ar

You may raquestlo redeam your shares any day. Redeamptions are carriad oul on a dally basis

Tha Asset Mansger may also Implement a redempion gate urider the provislons s outunder 1he paragraph entited 'Redemption Gale Machanisin” In the prospectus
Recommendation: this sub<fund may not be appropriae tor Invastors who plan to withdrw thalr contrbution within 3 years
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Risk/retum profile

lowezr rink, nigher nisk, mpr rivks for the fund not Induded in theindicator are

- > Credit risk. ths istha nsk of the issuer's default or 3 sudden declne in e

craditworthiness.
potontially lowar roturns petontially nighar mtums. * Liquidity i whan trading volumes on the Tinanaal markets @ very ow,
- - any buy of sl tansacons on thes & markets may [ead 10 sgnifcant ik

Yuctuations
1 2 3 < 5 6 7 + Counterpurty nux thu risk o dofoult by a maket partiopont that proverds €
ftom mesting its shligatany o y our portidio.
THis 3UB-TUR s K Cawgon primanly (et IhE f3Ka f 1he sur-dprommeagovemman *  11e use of camplex products sich as derbvsives (ay resultin exsogerted

“and corporats bond marketin which It 5 investsd. securities movements 1n your portfolio.
The historical data usedto calcuate the numaric risk indicator may not be a rllasle indicdar - The Occurance of any af these risks may hive a regative IMpact on i porfolids
of the fund s future risk profile. net assat value,

The risk categoey associated with this fund is not guarantsed and may change overfima
“Lowar risk” does nol imply “riskfron”
The amount of your initial investment s not guarmniesd.
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An]umndl Main features of the Fund

This document provides you with key investor information about this fund, It is not a marketing documont The informalion it includes is required by lawto help you
understand the natureand the risks ofinvesting in this fund. You ore advised to read it 5o 04 1o make an informed decision about whether to (nvest,

AMUNDI RESPONSIBLEINVESTING - IMPACT GREEN BONDS
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end

investmentfund)

“R1" class - ISIN: (C) FR0013275245
This fund is managed by Amundi Assat Managament, an Amundi company

Investment objectives and policy

Clasalfication ty the FrenchFinancal Markes Authonty (AMF | UCITS Bonds and other intamational debtsecuities UCITS

By subscribing lo AMUNDE RESPONSELE INVESTING « IMPACT GREEN BONDS - R, you are investing in intomutons! bonds denorminaked in ull curmoncies

The objective is 10 offer a performance linkey to changes i Lhe “grean bond” market oy focusing on projectswith & posithe impsd on the edviranment, [n ight of the st unds
v esiment objective, it has no rslevant benchmark. Howaver, 1ar information purposes. the sub-fund's performance may be comrpared Lo 1hat of the Barclays MSCI Slobal Green
Bond Index (coyporw rainvested) hadged | auros: Green bonds e dasignatad as suoh by their issuer and must gomely with the Green Bongs Prindples pertaming o 1) e
deascription of how Ine Unds Wil be vssd, gnd haw thae use will be manages, 2) the project assessnant and sslectiin process, J) the maragement of the funds raised ad 4)
roporting

To dchiov e the objeuive, the porfolio managaned luan sdocts an invostment uriverse whose nol essols @xduding cash holdings (money miakel funds and cauh) coest
expluslvely of gresn Bonds demonstrating ne highest standards of trangparency in lenns of measuring posiive i psds on energy and enyrommentil tronsilion To this end Ye
Asse! Managsr anaiyzes the Ervironimenta! aspecs of theprojects fnanced by the green bonds (nokuding the impact ssymates determired by the i2susrs suchas the reducson
of envrgy corsumpton of production of clean energy, measured In wnnes of COZ-cquivdont emessions avoriod), and wil exciude fron the oligible universe @y groon bods
whose Impact annol be measured, | Torwhich [he 1ssuer diste 00 the Hingnesd peojeds e nol besn publs hedand/or pre d eemed nol messutiole The ESG analy st loses
on two key etamenta: giving en E5G (Ervironment. Sooal and Governance) score 10 ssuers, with an ndividualscore foreach of these thres dimensions 50 23 Lo exdude the mos:
controv emiarssuers, and laking account of sub-critera r=ialed 10 the anvitovment and (he energy ransition 80 a8 1o asaean the iasuer 5 abiity Lo engage in the (heme of snegy
trasnisitjon

Issuarn are given an overdl pan-finencal score on a wcale from *A° (hahest) 10°G” (lowesl), Each issuerrecenesonly one score, regardleas of reference unverse. A non-fimancd
analy sis 1w camed oulon at least 00% of lhe secunies in thaportiotio

The ESG scor s Bakan mto conddarstion m ordar 1o imil the nisk of controversy suraurding the projacts firanced using greon bonds. Accordingly, the portfoiia maragars Wi
Invast ot lnnst 50% of nat asaam in green bonds with an ESGacore of Ato [3

A company's ESG score 18 “secior-neatral’, maamng hat no sechHr = ghvan mores or less prference than anolher. Conssquanty. the porfaio and its mvesiment urivass may
Include campansas thatemit signficant lovds of COZ Bayond exduding themore controversal isswers, tha fund managers eng age n dialogue with compenies, supporing them
In improv Ing thoir ESSG practices.

In pddition to the noo-linandol anay s, (he Asset Manager alou anoly sea convertional finorciol rienn assodalod with crodit ralngs. The Tund marager then actvaly maroges
the raquiting pordolio soas 10 takes sovirace of trondd In nisrest s end coant spreads betvean secorltles (s uedby coparmias and guvermments The fund manaser tharfon
select= Ihe bonds with the besl medum-term pak raward pros

The aub-fund's porfollo is made up of govemment and carparaia bonds maued in ol currences by eatities from any pecgraphical regon, ard securtisaion producs such as asse-
backer secunlies (ABS) and morigage-hacked secuntes (MBS) for up to 10% of the nat asssts The subfund’s modfied duration ranges from 0 to 10

Thesa bonds are soioctod ol 1he Turd manage's’ ducmtionand in accordance with tha Assol Managoer's intermaicrodit risk mon taing policy. In sefoctirg @vestyments, tho fund
munager doeyd nol systarnusaally or excitaiely raly on ratings Sauedby (mting agencles.

The fund managers may Invast in securties mted AAA 10 BBE- by SAF or Fitch, ar rated Aaa to Baa3by Moody s of regandad as aquivalent by the Asset Manager

Forward Tingnclal Insliuments may sasobo usod for hodging and/or oxposuin and/orarbiirage 1o gunardte ovirsxposum which may take thesub fund's axpoturo ligher than e
value of i nefassets

Tha fund in pativaly managed and aima 1o outpedorm ila benchurgrk indax. 11 managermant (s disctonan: i is primanky exposad roissuess in 1he denchrmark indax and may oo
expoasd inissuars nat Induded in Ing |ndex The investment srateqy also tracks the gap batween the portfolia’s risk laval and tha of he index. A modemsts gap 2 ex pectad

Tha fund has a sustsinaola nvastmant objectiva within the meanrg of Arsicle 9 of Requistion (EU) 20182088 on sustairahilly - raiaed desdosucas In tha linamcial ssrvices secior
(nown as the “Disciosire Ragulation®)

Tha fund = sublactto 8 suaisinahlity risk as defined In the risk profis of the prospactus

Tha index Is not rafermd to 33 a Banchmark index

Tha sustainable developmant objncive (2uutanable development being defined by Articla 8 of (he *Disclosure Requlaton ') is acvved by investng in gresn bonds with o pasiive
Impact on the anvirnmant, svaiuated according o sstimated gresanhouss gas amissions avolded, thaindicator of thin being tonres of CO2equivalant amiszons (1CO02) av oo

Th subd undd s mel profit and net caplyl gaing ate relnvesied asch yoar

Y ou may raquestio redesm your shares any day, Redamptions are casriad out on a daiy basis,

The Assel Manager miy alsoimplemant a redempton gata Under the provisions ot cul under the paragrapsh entitied "Rademption Gate Mechanism’™ In the prospectus
Rocommengdaion: this subdund may nol be apgiroprlae (o livegors who plan to withdraw [ heir contrbutfon within 3 5 ears

AMUND! RESPONSIBLE INVESTING ~ IMPACT GREEN BONDS - R1



Risk/retum profile

lowr risk, Tgher sk, mprmkﬂorthebnamtmmdedhlhemacnmm
Cradit rick | this is the risk of theissu=is defailt or a sudden decline in thee
< > creditworthiness.
potontially lowar roturns petontially higher mtums. + Liquidity righc whon trading volumes on the finanoal merkels am vory o,
- - any buy of s=d lransactions on these marksts may lead 10 significant (ke

[uctuations,

! 2 3 4 5 8 7 + Counterparty nisk: the nsk of dufault by @ markot paropant thal preverts ¢
fraun meeding ity obigations o your porddio.

This sub-Tund s niax cmgoty primanly (E7ects 1Te sk of The suro-denomimieagovermran © e use of complex products such as demvaties may resut In expggeeted

“and corporals bond marketin which it s invesisd. securities movemonts in you porfolio,
The historical data upedto calcuate the numaric sk indicato: may not bo a refladle indicdor The oocufrence o any af thase ek may fave 1 MgANV 6 IMpact on o potfolls
of the fund s fdurerisk profie net aesat value,

The risk categoey assodiated with this fund is not gusrantsed and may change overima
“Lowar risk” does nol imply “riskfron”
The amount of your inital investment s not guarmniesd.
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An]umndl Main features of the Fund

This document provides you with key investor information about this fund, It is not a marketing documont The informalion it includes is required by lawto help you
understand the natureand the risks ofinvesting in this fund. You ore advised to read it 5o 04 1o make an informed decision about whether to (nvest,

AMUNDI RESPONSIBLEINVESTING - IMPACT GREEN BONDS
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end

investmentfund)

“P" Class - ISIN: (C) FR0013411741
This fund is managed by Amundi Assat Management, an Amundi company

Investment objectives and policy

Clasalfication ty the FrenchFinancal Markes Authonty (AMF | UCITS Bonds and other intamational debtsecuities UCITS

By subscribing lo AMUNDE RESPONSELE INVESTING « IMPACT GREEN BONDS - F. you dro manly irvesing ininternatonsi bonds denominaled in all currencios.

The objective is 10 offer & performance linkey to changes i Lhe “gresn bong” market oy focusing on projectswith & posithe impsd on the edviranment, [n gt of the st unds
v esiment objective, it has no rslevant benchmark. Howaver, forinformation purposes. tha subJund's performance may be comrpared to 1hat of the Barclays MSCI Slobal Green
Bond Index (coyporw rainvested) hadged |n auros: Green bovds e dasignated as swoh by their issuer and must comply with the Green Bongs Prindples peraning fo 1) e
description of how Ine Unds Wil be vssd, gnd haw thae use will be manages, 2) the project assessnant and sslectin process, J) the maragement of the funds raised ad 4)
roporting

To dchiove the objuive, the porfoliomanaganent (ean sdoct an invostmant univoerse whoso rol assols @xduding cash boldings (money markel funds and cash) cosst
expluslvely of gresn Bonds demonstrating ne highest stondards of transparency i lenrs of measuring posiive i psds on energy and eqyronmental tanglion Tothis end 2w
Asse! Manpgsr anaiyzes the Ervironirenta! aspecs of theprojects fnanced by the green bonds (nokuding the impact ssymates determirea by the jgsusrs suchas the reducon
cf envrgy comsumpton of production of clearonergy, measured In onnes of COZ2-cquivdont emessions avoriod), and wil exciude fronm the oligible universe @y groen bords
whose Impact sannol be measured, | Torwhich the |ssuers diti 00 the Hinasnosd peojeds e nol besn publs hedandion jre deemed nol mesutible The ESG anal s s loiees
on lwo key etamenta: giving en S5 (Ervironment. Sooal and Governance) score 10 ssuers, with an ndividualscore foreach of these thres dimensions 50 23 Lo exdude the mos:
controv emiarssuers, and laking accourt of sub-critera r=ialed 10 the anvitovment and (he energy transition 80 a8 1o asaean the iasuer s abiity Lo engage in the (heme of snegy
trasnisitjon

Issuar are givens an overdl pan-finencal score on a ncale fom *A° (hahest) 10°G” (lowesl). Each i3suerrecenesonly one score, regardleas of reference unverse. A nonfmancd
analy sis 1w camed oulon at least 00% of lhe secunies in thaportiotio

Tho ESG scom s Bakan mto conddarstion m ordar 1o fmil the nisk of controversy suraurding the projacts Nranced using irean bonds Accordingly, the portfolio managars W
Invast ot lnnst 50% of nat asaam in green bonds with an ESGacore of Ato [3

A company's ESG score 18 “secior-neutral”, maamning Mal no seckl |s gven mors of less praferance han anolher. Conssquanty, the portfaio and it= rvestment umvess may
Include campansas thatemit signficant lovds of COZ Bayond exduding themore controversal issuers, tha fund managers ong age n dialogue with com penies, supporting than
Inimprov ing thair ESS pracsces.

In pddition to the noo-tinandol ana’yds, the Asset Manager alou enalysea convernlional finorclol crenn assodotod wilth credit ralhge, The Tund tmarager thon actvely maoes
tha raquiting portdolio Soas 10 taks povinace of trandd in Nikesst rmes and credt spreads between secudles ies usd by copansies and govermmets The fund maneeer o
select= Ihe bonds with the besl medum-term pak raward prois

The aub-fund's porfollo is made up of govemment and carparats bopds issued In all curendces by antities from any secaraphical regon, and securtisAion producs s uch 35 asss-
backer securilies (ABS) and morigage-hacked securtes (MBS) for up ta 10% of the nat assete The subfund’s modfied duration ranges from 0 to 10

These bonds are soioctod ol 1he Turd manage's’ ducmtionand in accordance with tha Assol Managoer's intemalcrodit risk mon taing policy. In sefoctirg @vestymnts, tho fund
munager doeyd nol systarnascally or excitahely raly on ratings Saued by rating ugencles.

The fund managers may invast in eecunties mted AAA 10 BBB- by SAP or Fitch, or retad Aaa to Baa3by Moody s of regandad as equivalent by the Asset Manager

Forward Tingnclal Insliuments may saobo usod for hodging and/or oxposurin and/orarbifrage to genaraln ovaoxposum which may take thesub fund's axpoturo higher than e
value of i nefassets

Tha fund in pativaly managed and aima 1o outpedorm ila benchurgrk indax. 115 managermant (s disctonan: i is primanky exposad roissuers in 1ne bonehmark indax and may oe
expoasd inissuars nat Induded in Ing |ndex The investment srataqy slso tracks the gap batween the portfolia’s risk laval and tha of he index. A modemsts gap 2 ex pectad

Tha fund has a sustsinaola nvastmant objscva wihir the meanng of Articis 9 of Requiation (EU) 20182088 on sustairshilly - ralaiad esdosucas In tha linamcial ssnvices sedor
(nown as the “Disciosire Ragulation®)

Tha fund iz sublactto 8 suaisinahlity risk as defined In the risk profis of 1he prospactus

Tha index Is not rafermd to 33 a Banchmark index

Tha sustainable developmant objncive (2uutanable development being defined by Articla 8 of (he *Disclosure Requlaton ') is acvved by investng in gresn bonds with o pasiive
Impact on the anvirnmant, svaiuated according o sstimated gresanhouss gas amissions avolded, thaindicator of thin being tonres of CO2equivalant amiszons (1CO02) av oo

Th subd undd s mel profit and net caplyl gaing ate relnvesied asch yoar

Y ou may raquestio redesm your shares any day, Redamptions are casriad out on a daiy basis,

The Assel Manager miy alsoimplemant a redempton gata Under the provisions ot cul under the paragrapsh entitied "Rademption Gate Mechanism’™ In the prospectus
Rocommengdaion: this subdund may nol be apgiroprlae (o livegors who plan to withdraw [ heir contrbutfon within 3 5 ears
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Risk/retum profile

lowezr rink, 'ug'mv nsk,
- -4
potentially lowar rolurns petontially higher mtums

1 2 3. 4 5 6 7

‘and corporats bong marketin which It s invesisd.

The histarical data usedio calcuale the numaric risk indicator may nol be a rellable mdicdor
of the fund s fulurenisk profile. ' )

The risk categoey associated with this fund is not guarantsed and may change overfima
“Lowar risk” does nol imply “riskfron”

The amount of your initial iInvestmant s not guarntesd,

AMUND! RESPONSIBLE INVESTING « IMPACT GREEN BONDS - P

This sub-fund's riak cmgoty WMy refiscts the riskn of the suro-denomimtaagovemmsn

Wor rmhs Tor the funa not inauded in the ingcalor ane.

Credit rish: thaais the fisk of the issu=t's default or 8 sudden decline in (her
nraditwarihinesa.

Liguidily rigk; when tracing volumes on thy financial imarkets ano wiry ow,
any buy or sl transactions o thess markets may lead to sgniicant mak
fluctustions

Countorparty risk: the nss of defaut by @ markel particpant thal pooyarts §
from musting its obligations ki your porsfdic

The use of compler products such as denvaines may result in exagpe eed
pecurilies movamenta n you portfobo



Amundi

ASSET MANAGEMENY

Main features of the Fund

This dacumant provides you with kny investor information about thss fund, It Is not marketing material. The information it Includes is reguired by law to

help you understand the nature and the risks of investing in this fund, You are advised to road this documanl Inorderto make aninformed decisionon
whether or notto Invest.

AMUNDI|I RESPONSIBLE INVESTING - IMPACT GREEN BONDS
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end

investment fund)

“R" class- ISIN: (C) FR0013332160
Thisfungismanagad by Amunad Assal Managamenl, an Amund| company
Investment objectives and policy
Clasaifrcation by the French Financial Markets Authority (AMF ). UC TS Bonds and ofhet intamat onal cebtsecutitios UCITS

By subsoribing (e AMUND| RESPONSIBLE INVESTING - IMFACT GREEN BONDS - R, you are mank
Ny esting i Infemational bands dencaminated in 3l curmances

The oouctive m to offar @ porformancs inkod to changes in the “grean bond™ market by focuuing oo projocts with o posfive impact on the enveonmant. [n ight of
sub-fund's Ivesiment chjective, it has noralevan benchetam. Howavar, for iformanian purpssss. he sibdund's peformancs may bo caompored to ot of the Bardey's
MSCI Glooal Creen Band Index (coupons remvested ) hedged in esros, Green bonds ere des:gnaled as suon by ther iBsuer and must comply with the Green Sonds
Principiss pertaining to. 1) the deaaiption of how Lhe funds will be used. and how their use will bs managed, 2) the projed assesament and selection process, 1) the
managament of thefunds mmed and 4) roporing

To pchiev e vz objective. 1he porigho munageimen| eam selety p investnert priverse whose nel gsabts exclldng cpah hokdings (money maorkid Tunds and casty)
oonnint axciusyaly of green bonas damonstrating the highast stardards of ransparercy 0 terma of maasying posltve impacts on energy and anvironmantal ranmiten
To this eng, he Agset Nanager analyses (he Envronments espscia of Ihe projects fInanced by (he green bonds (ncluding the im pect estimates detenmned by e
igsunes, such astha reducton of anergy comumolion or productan of dean energy , measurad in tonnes of COZ-squivatent amisslons avoded ), and will sxclude fom
the eligible Uiy eege any greei bonds whose lopact cannoel be measured, | for which the b5 aber dota o 1he Hnenced projects fuye not been pulished wd'or ge
deamad not measurably

The fund manager slso relies on Ervironmentd crlens (sudh as energy comumplion or wasle mamgenent), Social clterla (absération of Buman dghy) sl
Govamanca cnlera (pravertion o beibery | pertaming to the ssuers. and or an analyss o traditonal fnandal critaria $o determne thez craditwortiiness.

The Fund mipripges then poivel manpges the resuling podiold 50 o (o lke sdvartage ol trends in interesirites and ¢ledid 2oMonds Delwoot 3ocurles e by
corperates and govemiments. The fund manager 1hesefore agiecty thebonds with the beast medum-sem sk reward profile

Tha sub-fund’s portfollo ls isade up of governmert shd curparate bonds lssued In sl currendes by entitles from ary gaographical reglon, and securdstan produts
such as asset-backed secunties (ADS) and martgage-backad securities (MBS) for up 10 10% of the net assatz: The sub-funds madilied duration ranges fram 0 Lo 10
Thasa bords arm salectad il the fund managens disemton and in actordance with e Assal Managar's intormal cradit dsk monitoring policy In saledting nvestments,

1he Fund manragec doen nol sy alam ptically or oxclusiely refy on ratings issuod oy rating ogancion

The tund mapagers may nvestin escurites rated AAA to BBB-ty SAP or Fitah, or rated Aaa to Baadby Moody's, or regardad as aquivalent by the Asss Manager.

Forwerd fmancia insfuments ingy slso te usad for hedying wrrd/or exposure and/or atbirage to genemis oversxposure which mey toke the sob-funds expcsuy
highare than tha v alue of s netassals

The fund s actvely managod and aim s to outporform Its benchmarnk index [ts managoment s discroborery 1t is primariy oxposed 10 issuems i the bonchmark inks
and may be Exposed to issuas not inchaded In this index The investmant siralegy also tracks the gap between the portfolia’s sk lavel and 1hie of T Index, A
moderate gap is expecled

The fund has a susteinale mvestmeant objective within the meaning of Artde 9 of Regulaton (EU) 20182088 on sustalirabily- slated disclossres in he fnance
sorv oot sactor (known ag the "Disclasure Regulation”)

Tha fund i subjectto g sustaingiity risk as definad in the rsk profile of the preapecius

Tha Indax t= not refarad $a a5 6 beanchmark indax

The sugisnable development obyectve!{susmnable development being daf ned by Arde 9 of the "Desclosure Regulation ) 1s acheyed by Investng :n grean bonds
with a posiliv e linpact on the environment, svalusted according 10 setimalsg greanhouss gas emissiors avolded, the indicstor of s being lannes of CO2-equialkrt
emissone (1002e) avoided

Tha sub-<fund’s natprofit and nat capta! gains ara renvestad sach yaar

Youmay mouest to redeem your sharesany day, Redamptione are camed outon a dasy basis:

Tha Assal Manoger moy alss implemant aredarmplion gate under the provisons sel out undot the paragraph orfilled "Rademption Gats Mochanism ' Inthe piospectis

Recommendation: ths subfund may nol be appropaate for iveston wiho plan to withdraw therr contrbution within 3 years

Risk/return profile
The major risks focihe fund not ineludsd i Hhe Indlcator ste
Lower risk, higher risk, P A ) h
¢ «  Cradi risk; ths s the sk o e igscar's defaull or 3 sudden oscirs n
X ) their creditworthiness
pAmniiy:\ou-sgtens potantially highee feluma | | .. idity riak: whon rading volumes on e fnancial marknts ane very kw
_ any buy or sall trananacdons on thess markata may [8ad o rignifeant
1 2 3 4 5 6 7 markat f hotuations
«  Countptyarny rish. tho risk o default by a markot partiapant thae prvoeres
Ths aub-fund's risk category primarily mliects tho ks of the sura-denatmireied It from meeatng s sbligations 1o your portfolo .
gov emiment and corpomte bond morkel i which it oy ested o  Theo use of complex products such as danyslives may resull in

exaggeiatsd secuities movements in your portfelio
The occurmance of any of (hnse faka may nave a negative impact on o
portf sio's net pagal value

Ihe pasl date used Lo caloulate tre pueie risk indicalos may nol be o reliaole ndictor
af the fund's futurarisk pecfile

Tha risk catagory assodaisd With [hs lund is nol puaranssed and may changs ver ma
*Lowor nsk”* doas not imply “risk-lrog”

Thve mertount of your g v estment is not guuranised

AMUNDI RESFONSIBLE INVESTING - IMPACT GREEN BONDS - R



Amundi

ASSET MANAGEMENY

Main features of the Fund

This dacumant provides you with kny investor information about thss fund, It Is not marketing material. The information it Includes is reguired by law to

help you understand the nature and the risks of investing in this fund, You are advised to road this documanl Inorderto make aninformed decisionon
whether or notto Invest.

AMUNDI|I RESPONSIBLE INVESTING - IMPACT GREEN BONDS
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end

investment fund)

“P USD" class-ISIN: (C) FR0014001052

I hisfundismanagad by Amund Assel Management, an Amund) compary

Investment objectives and policy

Classification by the Trench Firancial Mackets Aumrily (AMF). UCITS Bonds and uiher intermstons 50l secuntes UCITS

By subscriting ® AMUNDI RESPONSIBLE NVESTING < IMPACT GREEN SONDE - P US0, you s imasling i intornebons bonds donorminaled i @il curenaus

T ctyociiwe is 0 oftor & porformancy inked 10 changse o the "green bond” marked by focusing on projects Wit & panitve rpaed. o (e srvaronmerd. I fight o e sub-heat' s
ineslinont shyectie. | nae 0o rebwart bonchrerk. Howewr for siforrahion porposse ihe st Rid s peefarmancs may pe conpared | 1o mal of the Barclags WM S0 Glooil Grewn
Bend Index (coupons revwesied) hadged In erozs Grees bonts are desgnesed 38 such by Ml j330ie ana (must conply with the Orean Bonds |Yyincises pertairing lo: 1) ma
ancripaon of how ow Ao will &0 wsiod, gt Fow tmlr uae will Do maraged. 21 5w proinet asses wrend and selectan trocess. 3 e maregement of e Ainds rased ang &)
tepattitg

To achiow s cbyoctive, I poifoho manogerent tneh sshucks o) (At winerno winoee onl amsels scluditg  cash hoidnga (money neesel Junde and canh) ool
®cisiwly of gresn bonds denonstrating e Highest standands of Tansp@rency  In tenme Of Maasling postve ATERGts On energy Ang envranmental  tansition, To mis end, e
Ageut Nonmger srchyses the Emdecormental nepecty of he troects finance by e sroen oy [inciating the iopuct estmetos  dolerminesd bt o salery, aven = the ediction
of =gy cospnollon o prodadion of clien postpy neesired 0 bres of COQegutien! erissrs mokl)) e WL sselipde Bonn B iR il e . Qe bonds
whose rpact cannol e veasirad, & for Wich (he lasesr datd on the Tnanced projects hose not Deen pubinhed andior M= deamad nof measiratle. T)e £SO aaain oceees
on tan Wy slomanty  giveg an ESG (Erdrormant.  Social. st Goverrance)  soore o smaunrn. Wil an indvans  score T each of thess hres dmomsions. 30 30 I exciude the more
conroveriind  |ssuers, and tng acoourt of subcritaria relited fo the ervrorenert and the enargy wniion 50 @5 1o azasss (hainsuer 3 @ity 1 ngage in e eme of orergy
UEaition

Ihsamirs e given s ol not-treecl soore oo o scide froen SAT (g lwst) B 507 [lowest] Each e ricaies orey trm soone, rardess of (eSres uiverne A nos-tosrot i)
arekyuis 1 et vail oy st bemmd 0%, of e socities o the porticlio

The ESG sctre iy Wen o considerslion |1 order 1o Uit the rles of cortroveryy  surounding Be projects feanced uaing g reen bonds Accordngly, e satiolld renagers Wil
et @t leael SON of et sssels W rean Dotos with W) E5G scoro of Ao D

A comparnys  ESQ scwre 18 Tsecioraaumal®, meaning Ihat o seclor e glwn more o less proforonce e ather . Conooguenily, the portiolio sead iy messtent  onoeese Ty
reiude companros St ot significant lewls o COG. Boyord acticdng e more comroerniadt ssoers tho And manageors ongagn indilogue with companies.  sipporling Swem
I lmproving hess BSO pricices

In pddfon © the tondinancisl anadisis, e Assel Mavagst aleo arahaes comersong  financial crivels associeed wih credt rengs The e manager then actwly mesages

the ceauting portilio a0 a4 10 Ude acharmage  of reeds |0 olersst rates aoa credil noreade batwpen  securillon iesued Dy coroorEies eyl govonvnents The Sad nooager therafore
wERcts e bonds With the bast medumiderm  riskremard profie

Th sube Dl s er Bl o e upy of QU wrmn s et Sor JOrata Donds eaus] o 0 carrarcen Dy eolitias Broen . ey e apisaal faplon, el secir il aroduess sues 8 sssall-
bocind secirities (ADS) and morigage-baciod secuwrities (MBS) for wp 10 1% of S et gsses The sub-fud's rmodified doranon romgen om O ta 3

These Sords are selpcied of e fod mansgers  dacretion bnd In socordarce wih e Assel Mpnager s |ernadl credl | rlak moniering  pelicy |0 selectiig imestments,  the And
fronuge coes rol steratically o sniusiey ey on (ERnge seasd by rollng agoncies

The fund maragars moy imsst 10 securites tated AAA to BBE- by SAF o Fisch or ratsd Aae 10 Baa) by Moodvs, or regorded as squllaiam by the Ascat Manager

Foaremed Hrancial Instrumants may deo be used tr hedging andor eposurs  andlor aralirage % germrate owreposus  ahicn eyt e subrdnd's mposime Higher han e
vidus of [ls ndl geasdy

Thes Nl | acUwy maraged s B % olfperford y Seccnirars (ndex I danegaTees s dacrelionary s primernly bpcesd o sauers o Us Denclyrark Irckee aod ey Le
sqapd 10 st ool moluded b e indem The isestivsn! slisfegy @80 Tachs e gap batwesn Bre partfolio’n risk el @) hat of e mdaee A moderite ()ap 16 expacid

The e lats pountamedie (ovsbmenl oogncie withn (e imeriog of Mlicle @ of Regudaon (EU 20182088 oo sambamotd iy refateed dacionrss in e Snonol sirdces sooky
Vv an B “Ciscosure Roguatiar)

The furd |= aublect & & sustanebeiity risk 28 defned nthe tlsk profile of the prospectis

Thw incoe 15 not raforridd & oy & Denchure s ines

The suestsiioblo tesloprisnd ojeckve (sustntidses goetoprmet  teing defined by Avbcie O of T “Dlscsasure Rogutation”) s acleswesd Oy ivpshing i groes Dunde walh & pealtive
Oact o the andionme ], eolusid ccording Yo salineasd Jreshouse gos amisalons Snickd M indicaior of Bys bang Yyes of COZ-aquient ansaions (W02 aedas
The furd s not profir and net capial gaine sre reinwatod woch yeer

Yau oy roglest o redoar e ghated any doy Redstglions ate cartlod ol on o doily bisis

Recomyraydation  Puh fed ey not Do spproiriss for investoes Who plin 10 withd e ) contelbugen willes 3y s

Risk/return profile

Lot Tisk, higher risk The melor dste S e Ane mol Included 0 the Indcstor =

. Grecls mink g @ B nak of the (apuec » otaull of B BUA3EN  Oocine In Poir
potantily lowee ratuens potantlaly highar retutns SHteoriienss

. Uguidiy risx when padre vlumed on e finanodl mackets are wry (ow, any

4 7 by or sell ransaobons: on Ihose eselE mEy lead 0 sgnteent marknal
1 2 3 5 G Nieliesors

. Countorperty  nuk S roteof delsedt by o mavlen porlicnse e roetea
Ths aufti-hud's (s cotagory promer By reflaces e ks of lle sorc-durrningteld  goverimen| from meeting fs chiigacors 1 your potidlio
g corporate bood marsat i which i s invested . The uze of cornpax procucts such am aanwibues  mwy ot in eEggemied
The panl datie Used o colcutatle the numoric risk indeally may ot be o reliable indestor of the woCuheN mownerds  in o poctfil e
T & St riek prolile The cocarrencn of ary of these nuke oy ravde & regatoe pact on e porthdd s
Ths ik caoyory associted WM Ive Tet (6 0ol Quarantsss and ey changn owr Inm net gt vlue

Lower sk toms ol imply ok frow”
The armourd of your iniflal iresatmest 18 nal gusraniees
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Amundi

ASSET MANAGEMENY

Main features of the Fund

This document provides you with key irvestor iInformationabout this fund. |1 s not a marketing document The Information It contains s required by faw

o help you undersiand the natureand the risks of investing In this fund. You are advised o road it so a3 to make an informed decision about whether to
Invest,

AMUNDI| RESPONSIBLE INVESTING - IMPACT GREEN BONDS
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end

investment fund)
“PM" class - ISIN: (C) R0014001029

| hisfundismanagad by Amund Assel Managaement, an Amund| company

Investment objectives and policy

Classification by the Trench Firancial Mackets Aty (AMF) UCITS Bonas and uiher inermatons Ssl secuntes UCITS

By subsciiting © AMUNDI RESPONSIBLE NVESTING « IMPACT GREEN SONDE - PM, you o imesting in inlernesona boncs genomimaisd  in all carrencies

The ctyocita is 1o ofier & performancy  loked 1o changee o the "green bond” market by focusing on progecss. with & ponitve irped on e errorerond. It ight o e sl s
irmslinonl styective, e 0o reart benchrerk. Howear for sfonmahios prpoese. (e sube Rind s paefrmance ey pe conpared 1o mal of he Barclags WM SC1 Glooil Gresn
Bond Index (coupons remwested) havgad In eros. Grees bonts @ desgrased 38 such by Mel (330 33d nuat congly with e Grean Bonds Pyincipies pertaining 1o 1) the
amcripaon of how ow Arch will be wsed, gt Fow Pl wae will Do maraged. 21 tw proinet assmanment and selecten process. 3 e maregement of e Alnets rased ang &)
tepattitg

To achvow s cbyoctive, I poifoho manogerient tneh sshucks o0 (Ivatirend  winerno winoee ool asals sciuditg cash hoidngs (money necel Junde ad cash) ool
sciumivly of green bonds demonstrating ™ Nghest stEnaands of ransparency N tanme of MessLINg postive ImEacts on energy and envronmental  Tansition, To e and, e
Ageut Nonmger srchyues the Emdecrrmental nepecty of he proects financed by e sroen Bomly [nciicing the jitpuct estmetos  dolermined by o moeey, suen g the reduction
of =gy cospnollon o pradadion of clien postpy el 0 bres of COQegurtlen! erissars moidi)) e Wl sseclipte Bont S Gligibie e s iy gredn bords
whose (rpact cannol be easirad, & for Wach (he lssoe datd on the Tnanced projects hose not Deen pubinhed andior Me feamad (O measuratle. T ESG e oceees
on tan Wy slemanty 0o an ESG (Erdrormart.  Social. s Gowrrance)  sooro S0 issuern. with an indvaiss soore T aach of these Sres Smonsons 50 a8 o awute e moro
corroveriind  |ssuers, and tng acoowrt of subcritoria relsted fo the ervrorenert ana (he enargy wmiion 50 @5 1o azasss e insuor 3 @ity 1 mgage in e hermo of orergy
UEaition

Ihsamirs e given e owrall not-treecil soorw oo scde froe SAT (g lwst) B 507 [lowes!) Each e ricaies oy trm soone, rijardess of (eSres uiverne A nos-tosrot i)
aredymis e carred el oy st fened 0% of e socanties (i tte porsiclio

The ESG scure iy Wen o consideralion |0 order 1o Ul the rlss of corroveryy  surounding Be projects feanted uaing g reen bonds Accordngly, e satiols renagers Wil
et @t leael SON of et sssels 1 reen Donoe wWith W) ESSG scoro of Ao D

A compary's  ESQ scwre i Tsecioraaumal®, meaning Ihat g secior i glwn more o less pooforonce ten ther. Comoeguerily, the portiolio wred i imessten!  oronese Ty
reiude companres Sat ol significant lewls of COF. Bayond  ectiing e more comfrowriia Issuers, the And managers angaga in dialogue with companies.  sigporing Sem
I lmproving hess BSO pricices

I pdedfon o the rondinancsl anadisiy, the Assel Matagst aleo ardhaes comereong  financlal crisels pasocieed with credt resngs The fdd manager then actwdly msrages
e ceauting portilio a0 a4 10 Ude acharmage  of reeds | olersst rates aoa crodit noreads betwpen  securillon iesued Dy corooraies vl govonvrents. The Sad nooager thersafor e
pEects e bonds Wit the bast medumeterm  riskremard profie

Th subeDrel s er D o PRee upy of QU ersn s et Sor JOrata Donds eauss] o 80 carrarcen Dy eolitias Broen . ey e apieaal faplon, e secir il oroduess sues 8s assall-
bocind secutities (ARS) and morigage-baciod sscuwrities (MBS) for wp 10 1% of S et gs3es The sub-fudd's rmodifed doranon romgen om O ta 3N

These Sords are selpcied of e fod mansgers  dacretion bnd In socordaree i e Assel Mpnager s |ernddl cradit rlak monidedng palicy |0 seloctiig irmestments,  the fund
fronuge coes rol sdteratically o snlusivey ey on (EEnge seasd by rollg agerces

The fund maragars moy imsst 10 securites tated AAA to BBE- by SAF o Fisch o ratsd Ase 10 Baa) by Moody's, or ragarded as aquliaian by the Ascat Manager

Faremrd Hrancial Instrumants may d@eo be used tr hedging andor eposurs  andlor araftrage B goreratn overmqosien  whicn ey e e sub And's mposime Higher ifan e
vidus of [ls ndl geasdy

The el Je acUwy maraged s s 9 ofperfored iy Seocnirers (ndex I Tanagenus s dacreliondry s primerly bpoesd o mauers e benchimick (ke and ey be
sqoaed 10 aatenn ol moluded b ey indem The isestissn! slrgfegy @80 rachs Oy gap toafwesan S partfotioln rink el sd that of e miae A moderite (a9 16 el

The b las psumamediie (ivesdmenl conciee wiben B mmning of Avticle B of Regulmon (EUF 2002088 on muinlematilly materd  dachismirss hthe Snoncid siréoes secity
Vv an B “Ciscoswre Roguatiar)

The furd |= aublect & & sustanebr ity risk 28 defned Inthe 1isk profile of the prospects

Thw incdae 5 nat rafvrand 49 oy @ tenchimar s froies

The suesisitoblo tesidprient oljechve (sumtptdses goetoprmet  ting defined by Acie O of T “Dlacsasure Roguiation”) s acheswesd Oy ivesling i groes Dunde walh & pealtive
Oact o the andronms .  evallsid  Sccordng % solivetad gresthouss gos amishlone itk Tw indicair of Bvs beng Bes of COZ-squient anisaions (W02 aevdas
The furd s not profit and net caplal gaire sre reinwetod woch yoer

Yo iy roglest o tedoss yar shires iy Gy Redenpliona aro cortled ol on o duily batie

Recomyreydation  Pub fed ey nof Do spprairints for inesiies Who plin 10 withd e ) contelbaugen willes 3 per s

Risk/return profile

Lot Tisk, higher risk The melor dste S e Ane mol Included 0 the Indcstor =

. Grecls mink g @ B nak of the (apuec » otaull of B BUA3EN  Oocine In Poir
potantily lowee ratuens potantlaly highar retutns SHteoriienss

. Uguidiy risx when padre vlumed on e finanodl mackets are wry (ow, any

4 7 by or sell ransaobons: on Ihose eselE mEy lead 0 sgnteent marknal
1 2 3 5 G Nieliesors

. Countorperty  nuk S roteof delsedt by o mavlen porlicnse e roetea
Ths aufti-hud's (s cotagory promer By reflaces e ks of lle sorc-durrningteld  goverimen| from meeting fs chiigacors 1 your potidlio
g corporate bood marsat i which i s invested . The uze of cornpax procucts such am aanwibues  mwy ot in eEggemied
The panl datie Used o colcutatle the numoric risk indeally may ot be o reliable indestor of the woCuheN mownerds  in o poctfil e
T & St riek prolile The cocarrencn of ary of these nuke oy ravde & regatoe pact on e porthdd s
Ths ik caoyory associted WM Ive Tet (6 0ol Quarantsss and ey changn owr Inm net gt vlue

Lower sk toms ol impdy ok frow®
The grmourd of your inlial irvestiment (8 naf gusraniee
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Amundi
EETANASEONY Main features of the fund

Thia documant provides you with key investor information about this fund, It is not marketing matena. The information [tinchudes is required by law to helpyou
underatand the nature and the risks of investing in this fund. You are advised to mad thisdocument in arder to make an informed decision on whether or not to invest

AMUNDI RESPONSIBLE INVESTING - EUROPEAN CREDIT SRI
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end investment

fund)

“R4" class - ISIN: (D) FR0014001045
This fund Is managed by Amundi Asset Management, an Amund| company

Investment objectives and policy

Ciassiicabon by (ke FranghFinanciai Markels Authority (AMF ). UCTTS Bonds snd other intematoral debl securities UCITS

By subsaibing o AMUND| RESPONSIBLE INVESTING - IMPACT GREEN BONDS - R4, you are Inivest rg m interrabona! oands denomnaliid in sl currenmoes

The objactive = © offer 2 performance nkad to changes in the ‘g=an bond” mirket by focusng on projects with & postve impact on the environmant. |n Laht of e sub-furds
Inv satmen| objecive. | had no refev anl benchmak. Howsvar, for informaton purposes, the sub-lurd's perfomaics may be comparsd Lo that of the Barc lays MSC! Clobal Creen
Bond Index {coupons minvesled) hodged In suros Green bonds are designated as sudh by theic lssior and rmust comply with 1he Groain Bonds Principles petlaining e 1) e
description of how the funds will be used, and how hesr use wil be menaged, 2) e project asssssment ang seecson process, 3) the manageoant of 1he funds (slsad ard 4)
reporing.

To uchiev e this objectie, the porffolo management team saletts an mvesimant universe whoss net assets exduding cash holdings (mongy marka! Tunds and cash) corsit
axclusively of green bonds demonayating the hgheal stardards of rersparency. in Brms o measuing posilve Impacts on energy and environmesdal lrmsilion To thip erd ¥
Asssl Manager analysss iheEnvionmental aspeds of Ihs projects Inanced by (hegreen bonds (Including the impact estimates detanm ined by theissusm, such 83 ths reducion of
anorgy consumplon or produclion of clean envryy, measwed in lonnes of COZ-oquvaient emisstins ivoided), and will exdlude from (he eliibles universe any groon bonds whose
impact cannot be measured | &, for which Ihe [ssuer data on Lhe financad projects naya not been published prdior are deemed not measuratile. The ESG annlya s focuses on wo
key efements: giving an £8C (Environment. Socisl, and Goverance ) store to Issuers, wih on Individual soore %or sach of (hese three dimensiona so as (0 exolude the moe
controy eniial issuers, and taking sccourt of sub-aitene refaled to the onvironment and the anergy transilion so as (0 assess Lhe issuer s ability Lo angage in the tbame of eregy
transdion

Issuers are given an overal non-financial scoraon 4 scale from "A” (highest) Lo ‘G (lewesi). Each Issuer raceives only one 5cors, regerdless of referenca unierse. A non-frercd
analy sis 13 carned out on ot least 90% of the secunties in tha portfolio

e ESG soors Is takan inio cons iderntion i order to limi the Hsk of controversy surrounding the irojocis financed using ¢ rean bongds. Acordngly, 1he portfolio manogirs Wil nvest
At l=ast 50% of net ansats ingrasn bonds with &an ESG scomol Ato

Acompany's £SG scomis ‘ssdocmeutml”, meaning thal no sedor is gvon more or legs prefaency than another. Conssguantly, 10 potfolio and ds inyestment unwvgrse may incuck
com panies that omit signficant levals of COZ. Beyond exclieling the indm controvorsad issunrd, the und managers anango in dinlogue with campanics, supporing Hemin impmoveg
their ESG practices

Inaddtion 1o the non-fmancal analy we, the Asset Manager also analy ses corventonal Tinencialcritenn assocateawih creall ratings The fund manager then acy ey manages fre
resulting portfolio £ a3 1o take advantacs of fends I inlerssl rales and cradit spreads behlveen sacuilies issued by cvporates and governmenta. The fund manmse thesfoe
sofocis tha bonds Witn [he bast madium-tarm rigs Yeward pedile

Tha sub-fund s portfolios mado up o govormment and corpaata bonds 1ssaed in @l curmnses %ommcs from any geographcal region and aecunesation products sudt as assa:
backed secuatios (ASS) and modgoge-backed socurles (MBS) for up 1o 10% of 1he nel assets, The subfund'a modfied durpton ranges fromato 10

Theas bonds are selscted a1 the Lind managary’ discredion dnd in aoordance with the Asset Manager's intemal credit eluk mondonng poliey, In selscting nvestméarns, the fuxd
manager does not nystomatcally or axchsvaly rely on ratings issued by mtingagencies

The fund managers may ivedtin securities cated AAA 1o BERE- by S8F or Fitch, o ratod Aaa 1o Baa3 by Moody's, or regardad as equivblontby the Assa Monadger

Forwisrd f mancial inatrunants may also be ussi for nedaing and/or sxposure and/or arhitmege (0 generats oversposure which may take tha sunsfund < sxposure Ngher 1han the
vatue of & natasseis

The tund is acllvel monagod snd aims 10 cutpedase s bonchmark index |is maragetnont s discrotonary: s primotty axposed 1o ssuns In the benchmark index and may te
axpased 10 [s3Uesanot Induded in Thi Index Tha InvesTrart skalecy Ea0 tracky the gap betwesn tha partfolie's fak leval and Ina of the index, A modemta gap 14 exoatted

The fund has a3 sustamabs inyestmant objacliva witnin 1he maaning of Artide 9 of Regulafion (EU) 2019/2088 on sustainabilily- ralasd cadosuss in the financial sevicss sector
(known os the "Cisclesure Regulation”).

Thé fund is subject to i sustainadility rsk &5 defined i 1hs nek prodlle of (he prospecius.

Tha index iz nol refered 10 a5 3 banchimark ndex.

The sustainable developmert objectve (sustainable develogmert. baing delinedby Article8 of the "Discisurs Rogulation”) s nchieyed by westing in green bonds with & posiive
Impact on the gnvirpnment, svaluates secording 1o aalimatedgraanhouse gas evissions avaidad, the indicator of This neing tonnes of COZ-equivalent amisaons{ICO2e) avoidad.
Tha fund s net profit = fully redistsibited each yser and net capial gains are reiny ested or redisribulad each year st the AssatManager's Siscrdion,

Y tu may roquast 10 retem your shares ary day  Redomplions sre carrind oul on 2 daly basis, Recommendalbn: this tund maey not be approprisle fot Inv esions who plan Lo withdaw
their cantribition within 3 y sers

| Risk/retum profile
lowar nzk higher nek, M:uor rinks for tha fund nol induded in the indicator aro
Crodit sk thansk of sudden dalenaation in an issuer's Cradilworthiress
- or of def ault by an s
patzntially lnwer =lurns potentially higherrstume . Ligudity rizk whea tradng volumes on the financid markets are vary
Jow, any buy or sel ltansacions on Lhese markobs may load Lo slgnlict
1 2 3 4 5 6 7 market {letuasons
»  Counterparty nak: tha nsk of gefaut by amarket psmopantthat pravents
7% sub-fund s sk categary primanky rdlects 1he nsks of 1ha euro-denominaiad it from muoeting e obligations to yolrportfolic

« The use of comples products such as darvatives may ampolfy chanoes n
the prices of sacunties compnsing your portalin
Tra cccurronco of any of theso risks may havea nogaive mpacton the
noetf ollo's net asset valus

gov emmontand corpomic bond irakeat in which L is investod,

The past date used 1o calcduts B pumenc «isk indicator may not be o refiable ndicator of

the  und's future nsk profile.

The risk catogory assocaiodwilh (his Tund is nol guaranioed and may chimge Gver ime
‘Lowver flak” does not impty "nel-free

The amoutt of yourinitial investmeant i not guaranteed

AMUND| RESPONSIBLE INVESTING - MPACT GREENBONDS - R4



Amundi
EETANASEONY Main features of the fund

This document provides you with key investor information about this fund. [tis not marketing materia. The information it contains is required by lawto help you
underatand the nature and the risks of investing in this fund. You are advised to mad thisdocument in arder to make an informed decision on whether or not to invest

AMUNDI| RESPONSIBLE INVESTING - IMPACT GREEN BONDS
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end investment

fund)

“M” class - ISIN: (C) FR0014001037
This fund Is managed by Amundi Asset Management, an Amund| company

Investment objectives and policy

Ciassiicabon by (ke FranghFinanciai Markels Authority (AMF ). UCTTS Bonds snd other intematonal debl securities UCITS

By subsaibing lo AMUND| RESPONSIBLE INVESTING - IMPACT GREEN BONDS - M, y au sire Invasting in irtematitral bondd denaminaled m all currencins.

The objactive = © ofler 2 performonce Inkad to changes in the ‘g=an bond” mirket by focumng on projacts with & postive mpact on the environmeant. [n Laht of Me sub-furds
Inv sstmen| objectve. | had no refev anl benchmak. Howasvar, for informaton purposes, the sub-lurd's perfomanics may be comparsd Lo that of the Barclays MSC! Clobal Creen
Bond Index {coupons minvested) hedged In auros Groan bonds are designated as such by their esior and must cormply with e Groun Bonds Principles pattalnmg ks 1) e
description of how the funds will be used, and how hesr use wil be menaged, 2] e project asssssment @nd askecton process, §) the eanageoant of Ihe funds raisad ad 4)
reporing.

To uchiev e this objecthe, the porffolio management team saletts an mvesiment univorse whoss net assets exduding cash holdings (mongy markal Tunds and cash) corst
axclusively of green bonds demonayiting the hgheat stardardy of ransparency’ (n Erms of measuing ponlve IMpacts on enaegy and environmandal zansilion. Ta thiy end e
Asssl Manager analyses iheEnvionmental aspeds of Ihs projects Inancad by (hegreen bonds (Including the impact estimates detarmined by hessusm, such 83 hs reducton of
anorgy tonsumplon or produclion of clean envryy, measwed in (onnes of COZ-oquvaient emissting avoided), and will exclude from (he eligibles universe any groen bonds whose
impact cannot be measured | &, for which Ihe [ssuer data on Lhe financad projects naya not been published prdior are deemed not measuratile. The ESG annlya s focuses on wo
key efements: glving an £8C (Environment. Social, snd Goverrance | scors to Issuers, with an [ndlvidual score or each o (hese three dimensons so a5 10 exclude the moes
controy eniial ssuers, and taking accourt of sub-ariteni refaled to the environment and the anergy transilion so as (© assess the issuer s abilily to angage in the thame of wnegy
transdion

Issuers are given an overal non-financial scoraon 4 scale from A" (highest) Lo ‘G (lewesi). Each Issuer raceives only one 5cors, regerdless of raferenca unierse. A non-frercd
unaly sis 13 carmed out on ot least 30% of the secunties in tha partfolia

e ESG soors Is takan inio cons iderntion i order to lim the Hsk of controversy surrounding the irojocis financed using ¢ rean bongds. Acordngly, 1he portfolio manogirs Wil nvest
At l=ast 50% of net ansats ingrasn boncs with an ESG scorzof Ao D

Acompany's ESG scomis ‘ssdoc-meutml”. meaning thal no sedor is gvon more or legs prefaencg than enother Consaguantly, #10 potfolio and ds inyestment univgrse may incuck
com panies that omit signficant levals of COZ. Boyond excheling the inom controvorsad issonrd, the und manages anange in diglogue with companics, supporting Bemin impmvieg
their ESG practices

Inaddtion 1o the non-fmancal analy we, the Asset Manager also analy ses corventonal Tinencialcritena aasocatecwih credil ratings The fund manacer then adyel manages fre
resulting portfolio £ a3 1o take advantacs of fends I inlerssl rales and cradit spreads behlveen sacurlies issued by cvporates and governmenta, The fund manmse thesfos
sofocis tha bonds Witn [he bast madium-tarm rigs Yeward pedile

Tha sub-fund s porftoliois mado up o goveormment and corpaata bonds 1ssaad in @l curmnses %ommcs from any geographcal region and aecunesation products sudt as assa:
backed securiios (ASS) and morgoage backed socurlies (MBS) for up 1o 10% of 1he nel assets, The sub-fund'a modfied duriton rmnges fromato 10

Theas bonds are selscted a1 the Lind managary’ discredion dnd in aoordance with the Asset Manager's Intemal credit elsk montonng policy, 10 ssedsating investimearns, the fund
manager does not nystomatcally or axchsvaly rely on ratings issued by mtingagencies

The fund monagoers miy ivestin securithes sated AAA 1o BEE- by S&F or Fiteh, or ratod Ana 1o Baa3 by Moody's. or egardad as equivblontby the Assa Monager

Forwisrd f mancial inatrunants may also be ussi for nedaing and/or sxposure and/or arhitmege (0 generate overspasure which may take tha sunfund < sxpaosure Ngher 1han the
vatue of & natasseis

The tund is acllvel monagod snd aims 10 cutpedane s bonchmark index |is maragetmont s discrotonary: s primotty axposed 1o ssunrs In the benchmark index and may te
sxpased 10 [s3uesanot Induded in Thi Index Thas InvesTrart skglegy #80 tradk the gap betwesn tha paifoln’s fak leval and tha of the indax. A modemata gap 14 sxoacted

The fund has a sustamabs inyestmant objacliya within 1he maaning of Artide 9 of Regulafion (EU ) 2019/2088 on sustainabilily- ralasd csdosuss in the financial sevioes sactor
(known os the "Cisclesure Regulation”).

Thé fund is subject to i sustainadility rsk &5 defined i 1hs nek prodlle of (he prospecius.

Tha index i= nal refered 10 85 3 banchimark ndex.

The sustainable developmert objectve (sustainable developmert baing delinedby Arficles of the "Discksurs Rogulation”] s nchiey6a by iwesling in graen bonds with a posiive
Impact on the nvirpnment, svaluated aecording 1o aslimated gragnnouse gas airissions avadad, tha indicator of this being tonnas of CO2-equivalent aminsons ((CO2e) avolded,
Tha fund's net profit and net capitd gsins are remy ested each ysar

Y tu may ronuatt 1o redaem your shares ary day  Redomplions sre catriod oul on 8 daly basis Rucommardaton Bis fund may notbe apprepriats for iiwesiors who clan 10 wilhideaw
their cantribition within 3 y sers

| Risk/retum profile
lowar nzk higher nek, M:uor rinks for tha fund nol induded in the indicator aro
Crodit sk thansk of sudden dalenaation in an issuer's Cradilworthiress
- or of def ault by an s
patzntially lnwer =lurns potentially higherrstume . Ligudity rizk whea tradng volumes on the financid markets are vary
Jow, any buy or sel ltansacions on Lhese markobs may load Lo slgnlict
1 2 3 4 5 6 7 market {letuasons
»  Counterparty nak: tha nsk of gefaut by amarket psmopantthat pravents
7% sub-fund s sk categary primanky rdlects 1he nsks of 1ha euro-denominaiad it from muoeting e obligations to yolrportfolic

« The use of comples products such as darvatives may ampolfy chanoes n
the prices of sacunties compnsing your portalin
Tra cccurronco of any of theso risks may havea nogaive mpacton the
noetf ollo's net asset valus

gov emmontand corpomic bond irakeat in which L is investod,

The past date used 1o calcduts B pumenc «isk indicator may not be o refiable ndicator of

the  und's future nsk profile.

The risk catogory assocaiodwilh (his Tund is nol guaranioed and may chimge Gver ime
‘Lowver flak” does not impty "nel-free

The amoutt of yourinitial investmeant i not guaranteed

AMUND| RESPONSIBLE INVESTING - MPACT GREEN BONDS - M



Amundi
SSET MANAGEMENT Main features of the fund

Thia documant provides you with key investor information about this fund, It is not marketing matena. The information [tinchudes is required by law to heipyou
understand the nature andthe risks af investing in this fund. You are advised 1o read thisdocument Inarder to make an Informed declsion on whether or not to invest

AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end investment

fund)
“I USD" class - ISIN: (C) FR0013521168

This fund is managed by Amundi Assel Management, an Amund| company

Invesiment objectives and policy

Clasaffication by tha FranchFinancinl Mack ets Authority (ANF ). UCITS Bonds and ofhar internatibnal debt ssauitise LCITS
By subsobing to AMUND| RESPONSIBLE INVESTING - IMPACT GREEN BONDS - | USD, you are madnly investing In intemationsl bonds denominiied In ali currancles

The objoctive is ko ofer a perfommee kahed to changes in the "gean bond” murket by locusing on projed = wilh a posive ivpact an the enviranmaent, |n fght of the sub-furds
Iy ssimant pbjociye, i has no rekey anil bonhmat Howevor, Tor informaton putposes, the sUb-fund's pedormmnce may b compared 1o that of the Barc iy s MSC) Global Gren
Bond Index (Coupons reinvesied) hadgad In euros Graen bondy are designasd an such by their immuer and must comply with 1he Gresn Bonde Principies pertaining 1o 1) e
descrpton of how the flnds will be used and how ther pes wil ba managed 2) the project assesament and selemon process, 3) the managemenl of (he flinds reised ad 4)
reporting

To sohiey & this objeciie, the porfoio managemenl team saacts an investimen! universe whosa nsl assels axduding cash holdings (money markst funds eng cash) corsist
axclusivaly of gmon bonds damonssating the hghest slardards of frmnegaroncy in nrms < masuing posilve impacts on ena gy and onyvonmortal ransilion, To thin ered fo
Assal Manogor analyses 1he Envirormentol aspoctsaf tha projécts Inanced by (hegrmon bonds [Including 1he impact estimotes detamired by thaissuars, such an ha reducton of
anergy consumpiaon or praducton of clean energy, measwed in tonnes of COZ-equvaient emissons avoded), and wil exciude from the edgible universe any green bonds whoss
Impact cannet be measured 1o, for which the issuer data on the linanced projects have not bean published andior are deamed notmedsurutde. Tha ESG analysis locuses an vo
Koy almments: giWing an ESG (Envimnmont, Sociill, and Gayemana) store to lssuoes, with an individual seorn for each of thoss thme dismensions 50 a5 1o excide (e mom
controv emio) lasusm, and taking account of sub-orinna relnled to the environmen! and e anergy transition ¥o as 1o assess{he lnsusr sobiity 1o angage in he tneme of enesgy
trans 400

IEsnere aro given an oyersd non-finamcial sooroon a scalo rom *AT (highast) to "G (lowest) Each 1=sucr mecowoes only one soom, rogardless of roforore unvarss, A non-firarci
analy sis is carried oul on al lnast 80% of the =acutliss in the portfofia

The ESG acore in takan mio conaideation in ordes to limet the risk of comroversy surmounding the prosots financed ueing greenbanas Accordngly, tre pontfolio manaasrs will nyest
at 'aas1 50% of net asadts in graen bonds with an ESG cor=of Ao D

Acompany & ESG scorais “ssdorreulml’, meaning that no saclar s gvan mora or lesq pralerenca than another. Consaguantly, the porfoio and lla mvesimant universs may inclde
com panles thal emit signifioen| levelsof COZ, Beyond pxcluding 1he mom controvessinl issuers (he und imanngers angage in dinlogue with com panies, suppocing them n inpovrg
their ESG praclicea

(naddtion 1o the noninancal annly N, the Assol Manager also analysas corventonal financlalcnteia psacoatad win craditmings. The fusd managsr 1heon acivey manages 1
resylting portfalo so a3 to loks advantas of Fends in interest rases and oedl spresds betwasn secunbes ssusd by corporates and govermments. Tre fund manager Ihagfo=
netacis the bonds with the best medwm-tam nekfowsrd profile

Tha aub-fund’s portfollols made up of govemment and corparate bance iasusd in all curmencies by entites from any gacgmphisl region, and sscuritisation products auch a5 asse.
backed sscunties |A8S) and morigege-backed securitiez (MBS) for up to 10% of the net assels, The sub<fund's modiied durason ranges from 015 10

Theso boods are selected o the Aind managers’ discrefion and in nceordance with hoe Asso! Managor's internal credit sk monitonnyg policy . In salocting mvastmeorts, the furd
manager does not systamptically ar exslusheal rely on mtings 4sued by rating sgencies

The fund managars may ives! in secunties *ated AAA to BBB- by S&P ar Fitch, or rated Aaa to Baal ny Moody = o regarded 33 equivalent by the Azael Manzner,

Forward Fmancial instrumerts may afso be bsad (or badging dndior eapsire and/or arbsimge Lo genarate overegposure whitch may teke he subdend s exposor Migher Bin the
valun of B notnssats

The tund ks actively managed and alns 1o culpedorm ils benchmark index 1is rranagomentis discretonany: |t is primanly exposad [o issunms in the bunchinark index and moy te
axposed to ssuers nol induded in the index The invesmaont stalegy #4590 tradka the gap between the porfolia’s risk level and that of e index, A modemste gap 1 expected

The fund has @ austainabs investment objectiva within the maaning of Articls 9 of Regulation (EU) 20192088 on sustainability « ralated dsdosuss In the financs! sanvioes sacior
(kripwn as the “Disclosurs Regutation”)

Tha fund is sobject 1o o susaindility tiuk ossufinod in Uhe sk prolile of 1he prospecius.

Ther Index Is not retarred 10 38 a banahimark ndex

Tha sustainable dayalopment objsoive (sustainable davalopment baing definadby Artcie? of the "Distlosurs Reguiation ') i3 achevad by investing i grsan honds with 8 postve
Impact on the environmen|, evaluales sccording 1o eslimatodgraanhouse gas emissions avadad, 1he indicalor o Lhis belng ternes of COZ2-equivalem! snissonas (ICO2e) ivbided

The sub-fund s netprofitane net captal gains ara resnvestod each year

Y ou may roques! Lo redesm yous shares any day. Rédemptions are carmied outon a dally basis
The Asse! Mantger may 880 rrplemeant A redamption gate undér the provigions e out under the ouragraeh sntited Redemolion Gats Machanism” in the prospedun
Recominendation; this sub{und rmay not b appeoptinte for ivestos who plan 1o withamw thesr contrbution within 3 ysars.

AMUNDI RESPONSIBLE INVESTING - MPACT GREEN BONDS -1 USD



[ Riskiretumn profile
(owes Hsx,

higher rgk
patentiady lower miums potantially highar murr:
1 2 3 4 5 6 7
15 AUDT Und 3 ik CEQory prmarly 1H1eCE e fisi@ of e S0ro-gaonnated

government and corpomte bond market in which it isinvested.

The past datu used 1o colcuito the numenc rigk Indicalor may nol be & refiable indiastorol
ihe fund’s futire s profile,

Tha risk category associatedwin tris fund s not guaranteed and may change overtme
“Lower tisk” dooa nol Imply riss-fred’.

Tha amount af your inlsal invastment s nat uaranised
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»  Liquidty fisk when iradng volumes on the financid markats ars very low,
ety buy or sal ransacions on | hese markets may lead o sgnifcant
market fciuations
» Countampany sk the risk of dafaull by & markst partidpant that preventa b
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+ The uze of conplex products such a3 detvalives moy ampily changes in
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The accumranca of any of thasa risks may have s negatve iImpacton the
vortlolio'snel assel value.
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Amundi
Ty Main features of the Fund

This document provides you with key investor information about this fund. It is nota marketing document The information it includes is required by lawto help you
understand the naturs and the risks ofinyesting in this fund You are advisad to read it 50 as to maks an informed decision about whether to Invest,

AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end investment fund)

“R3” class - ISIN: (C) FR0013521150
This fund is managed by Amundi Asset Managemsnl, an Amundi company

Inve stment objectives and policy

Classilication by the French Financal Markets Authatity (AMF ) UCITS Boands and other intamationnl cebt secanites UCOITS
By subsaribing to AMUNDI SESPONSEBLE INVESTING - IMPACT GREEN BONDS - R3, you are malny (nvesting in intemat load bonds denaminated 10 all curenc ies

Thw obpctive 1s 1o oftor a pedonmanas hnked tochangon in the “groen bond’ markot by focusirg on projects with 2 ponitive impecton tho anyiroament, 1n hght of the sobfurds
Inv ontment phinctve. Ithas no etsvant banchimak However, for infoanaton purpsees (he sub-lurd's peformances ivay be compamd to that of the Bardays MSCI Globol Green
Bond Index {caupons tenvested) hedged in suwros Green bonds ame designaed a2 suchby thsir ssue and must comply wih the Graen Bonds Principlas pertainng Lo 1) e
dascripton of how lho funds will be wsod, and how thoir use wil bo managad, 2] tha project assessmant and salochion proceys, 31 the managemant of the Tunds ralepd and 4)
mporting

To achiny # ihis objeciva, the portfolo mamgument leam solects an investiment unversn whoso net assets axclding cash hotlings (money macet funds and cash) ooret
exclusivay of grean bonds demonssating the hghest atandards of tmnsparency In tarma of measuning postive Imaos on anscqy and anyvireomeartal tmnsison, To this end, the
Aszat Manager analvsea the Erwiroomentd aspects of 1he projects firanced by thegreen bonds {including the impact estimates determined by theizsuers, such as tha redusion
of urergy consumiption of production of clean enwtgy, measurad in tennes of COZ2-oquivalent emissions avolned), ana will excluog from the eligible unlverss any graen boes
whoss impact canmt he massired, (a for which the insuar data an the financed prolecta have npt been publishad andior are deamad nat meanursble. The ESG anayun foczes
on twe Kay efsments:giving an ESG (Esvimnment, Scizl, and Sovemance! scora 1o (2suars, with an indiv idkial scom for each of thesa thres dimensions so a5 (o axciude the
more conlmyversal lsshrs, and laking sceount of sub-critetia relaled 10 the envicormaent and 1he epargy tmsitan S0 a4 Lo assess the ssuarls abaily toangage In the Iheng of
onangy tranation,

lasuets ate givan an overall non-finencal score on 3 sczsle fom “A (highest 1 o "G [lowest). Eadh issuer receives onl ons score. ranardless o rference universe. Anon-fnancal
Analy sis o caming out o al least 50% of tha secunbes n tha parfolio

The ESG acore (o laxen mlo coonideralion in order 1o mit the ek of controyesay sumunding ihe projects Ninanced uaing green bonds, Accordngly, the porttollo marmgens wi
Invest al leas! 50% of net azselyin green bonds withan ESG scors ol Alo D

A zompany's ESG score 18 “secirnautral”, meaning that no secior is given moreor less preferencs than another Caonssquontly, the porfolio ana ils investment universe may
Incluge companes thatemitsigniicant leveis of COZ. Bayond exduding the more oo ntovem ol s2oas, the fund manmers snguge n dinlogue with companes, supportineg hem
In improving their ESO pracices.

I addition To the non-finanaal analyals the Assa Managss dMlsoanalysas somventions! financal critana associaed with cradtratings The fund manags than achvaly manaes
the rasulting porffolio so as totaks acvaniage of trends in interast rates and cradil spresds between sacurifes issuad by ¢ arporatss and govemments Tha funamanager themfoe
solacts the bands with the best madium.lerm falreward profile,

The sub-fund's portfolic is made up o government and corpomte bonde ssued In dl curences by entites Yom any geograghical region. and securitisaion products such s
pasel-bachod necuriies (AES) and morguge-tocked securiliod (MBS) Tor up 10 10% of the net nssels The subdund a modlied durplion tanges from Q1o 10.

These bonds are agisctad &t Ihe lund managers ' discretion and (n accordancewith Lhe Assel Manager's ntemal crecilnsk mon doing policy, In sdecting investmanty (hefud
manager does nol 6y stemaically or exclsvel rely on ratings issuedby ratingagencies

Tho Tund managers may investin secunties migd AAA Lo BEB- by S&P or Fiich, of raled Aps [0 Bao3 by Moody s, o reguraad ax ogunvaleal by the Assa Manage!

Forweard financial instrumerts may slao be used (or hedging and/or ex posure andior arbitmga Lo generde overexposure which Imay take the sub-und s expeaure higher thas e
value of s netassels

This Furnd i actively managed and sl s b cutpedon ks bencumark index | managoment = dascretionany. | 1s primarily exposet (0 Issuerd in {he beothmark indes ared may be
exponed 10 msuers nol inducad i this index. The Investment sirplegy also lracks the gap beiwesn theportfolio’s riak leves and that of he index. A modemte gap is expeded
The fund hes asusainads |nvestinent objeciivewithin the meanng of Artide 9 of Ragulation (EU} 20192088 on sastairability - r='ated disclcsures in the finanudst servioss sectar
Iknown as |he "Diiclosuse Regulaion”),

The fund ig aubied to o sustanailty nekas gefined i 1he sk profile of the progpechug

The index is not refened to as 2 benchmark indsex

This sutitainable developmon objecive {sustaimeble devalocoment baing dafined by Arteclie 9 of the “Disclosur Ragulaton”) is achivved by svesting in green bonds wilh o posiv e
impact on the amvironment, evalted accoriing lo estimaled greenhouse gar emsgiong avoaded, the indcalor d thi belng lonnes o GO2-oquivaiant emssions (1ICCRE) v 0idsl

Tha sul-f und's nol profil and not captal gaine are roinvestod eadh yoar

Yaumay requesttp redesi yolurshares sny day  Bademptions are camriec ool an s daily Basis

The Asset Manager may also implemant a redesnpron gate undear the prov sions sal cot under the parsgraph entited "Rodamption Gala Mechavzm' in 1he prospacius,
Rotommondation this subfund may not be appropriate foe invostors who olian 1o withdraw thelr contrbution withia 3 yaars
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|

Crodit righk; [ s fhe sk of the sseers deaull or a suddon dacling n bee
creditworthines i

Liquidity Aalke when trading volurmes on the financial markat ars vay low ay
buy o sall transactions on thess markats may lead to significant makt
fluctuations

owar rizk, nigher nzk. Majar risks for the fund pot indudas in thaindicstor are:
potantially lower returns potentally nigher retums:
1 2 3 4 5 6 7

This aub-tune's rnk cnegary primarily roflects thn nsia of the ouro-denominaing govermment
and corporata bond markatinwhich i s invested,

Counterpary nek tha risk of defaur by 3 makel gamcipaat St pravants tiom
meeting its nbligatons i your porife'a
The uso of complex pluduts such as derivives may ressll in oxaggonied
SECUNLES moverments (i your portfolid,

The historical data usad 1o cabulats tha numerc sk indicatormay netbe & retlab's Indicaor The ocourrence of any of these risks may have a negaive impact on the ponfdio's ret

of 1he Mund's futureriak profile.

Tha riak category aasocatedwith this fund (s not uarantaed and may changs over lima
“Lower risk’ dass nat imply “rick-fres”

The amount of your milial investmant is not guaransed
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Amundi
ASMET waNAGEMEN Main features of the Fund

This document provides you with kay investar information about this fund. It is not a marketing document The information it includes is requind
by law to halp you understand the nature and the risks of investing In this fund. You are advised to read It 50 25 to make an Informed decision
about whether to invest,

AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS
a sub-fund of the AMUNDI RESPONSIBLE INVESTING SICAV (open-end investment
fund)

"OR" class - ISIN: (C) FR0O0140020P7

This fund is managed by Amundi Asset Management, an Amundi company

Inve stment objectives and policy

Classlicgon by Ihe Franch Finano &l Markets Authonly (ANF ) UCTTS Bonds enc other intamationsl deblsesunliss JCTS

By subscrivng 10AMUNDI RESPONSIBLE INVESTING - IMPACT GREEN BONDS - OR. you ars mainy investing in intsmationa bonds dsnomratedm all currsnoes
The objectiv ais to offer & perf emaroe inked Lo changes i the “green bond” markel by focusingan projects with 1 postive impad an 1hi enviconment. (n light of the
sub-funa pinvastmen cbiealva Il has no ralgyant benchmark . Howsser, for iformaion purposes 1he sui-fund » piformancs may be com paed (o that of Ih2 Bacays
MSC! Globa# Gresn Bond rdex (coupons reirvested) iedged In surcs. Green bonds ure designeted @ auch by (her issusr and mue !t canply with the Green Bods
Principles portiining to: 1) 1he dosc rpbon of how the funds wil be used, and How their use will Be managed, 2} the projoct asso ssmont and steacion process, 3) the
manggemant of 1he funds raimed nnd 4) reporting

To achieve Lhis objective thw portfdio managemen! team seleds an nvestmen unverse whose net asssts sscuding cash holdnos (momey markst funos and cash)
cansist exdusivel of greantbonds domans raing he highest stindanss of (ransparenty in leems of moasuning postive Impacts on anergy and oryvronments Transiton
To thil end, the Asast Manapsr anal ses e Erwironmental sopects of the projects tinanced by the green oonds (aduding the impast esimaes delenmines by the
issuars, suchas the recuction of anergy consumptionor productionol clean energy. measuredin Llonnes of CO2-equivaisntemissions avoigsd), and wil excludes from
tho gigiblo universe any green boreds whose impact cannot bo measared, | 2. for which the issuor dda on the financed projects have nol beon putiished andior @
desmat! not moasuenhin The ESG analy 55 focuses on twel key elamonts. giving an ESG (Envionment Social, and Governancs) score 1o sniem, with an indiy iy
scars {or sach of Ihaws thres dimansions 5o as to exdudes the more conrversia [ssuss, and Laking account of puli-citenarliated 1o the srvironment and the enamy
tranwition no as (o 3sseszs tho issue’'s ability taengage in the thama of snergy tansition

Iesisers arn given nn ov emll noafnmeld atoce on o scoke from A" (highost) 1o G" (lowest). Esch ssuor retey o only one Scom, rogardiess af refomings Univeso A
non-{ nantisl analyss is camied aulon at leaut BY% of the securities in the portallo

The EEG scoru is lakan into corsidarstion in ordar (o linitthe risk of confroyasy surmounang e projects inanced using geen bonds, Accomingly, ho porfolio managess
will v est of Inast 50% of not dssots ingmen bonds with an ESG scomaf Ate D

A company's ESG score Is “sector-neutral’, imetimng that no sector s glven mons or less prference an snothier. Congsequentty, the porffolio and its nves bnent upw s
may include com mnies that emit significant levels of COZ. Beyond sxduding the more controvecsial s, the fund manages engagoe in dialoguwe with companes,
supporting tham in lmpoving thair ESG practicon

In addition to tha nentinancal analysis, the Assat Marager also snalyses conventional finmncial criteda assodated with credit rat ngs. Tha lund managar Ihen actively
managas the rasulting portfollo so as to take advartage of trends in intarent rates and cradit apeendas botwean ascurllies iIsamnd by corporatns and gov omments. Tha
fund manager tharafore saled = ihe bonds with the best medium-1arm tlaXeward prefiis

The sub-Tund's pordaolio 18 oaEde up of govarmenend ard corporate bonds lssusd s al cutences by antiss fram dny geagaphical region. yd secuntsston prodos
such as assatboacked saoutties [ABS) and martgme-backed secunies (MBS) for ug to 10% of the net assets The sub-fundes madifiad duration ranges fom 0 to 10
Those bends pre selected al Lhe fund monaqurs' discotion ond In accordancs with the Asae! Manoget's intermal crodit risk montoring policy in selecing invesiments,
thie fund managsr doss nat systamalicelly or exclusiely rely on rungs issusd by rating scencies.

The fund managarsmay investin secyrities raed AAA to BBB- by SAP or Frch or rated Aaa to Baa3dby Moody s, or regardad as squvalent by The Assd Manager.
Fonward financial Instrements moy alao be vsod for hedging andioe coposurs and/or arbitrage 10 ganorats overmoeurs which may ke 1he sub-lunds expoture higher
thian the vakm of tsnetassas

Ton Tund s actyvely managadand Aima (o autpadorm s benchmanondex itsmanagoemeon! i disaretionary: It i prmanly exponnd Lo iBeuors in e Bananmark nc
and may be sxposad b mauers not induded in this ndex _The mvestment ata®ay) slso racis tha gap batween the portfobia ‘s riskiadal and that of the indek A mode=s
gAap i expocing,

The funa has a susiaimable vestment objectve withn tha maaming af Artele O of Ragulaton (EU) 201%29088 on susfainabiity. reided discoswres n the fmance
satylces seclor (known as (he "Disclosurs Regulaton')

The fund s subjact to a austainablity nak az defined In the rivk proflle of thes praspectus

The mdex = not refarmed to a5 & benchmark ingex

The sustainable devaloptrent objectve (sustainabie develepmant bring delined by Aticl 8 of the "Clsclosurs Rogulation”) is achioved by ivesiing Ingreen bonds wih
A pealthve Impact on the snvirenment esaluated accarding to satimaled graanhoause gas anissions avoided the indicatos of thia belng 1onnes of COZ-equivaint
emissionz (1C0O2s)avedad.

Triee fund's netprof 14 tully rediatribuled each year gnd ne capial gaios ses reinyested or redatibuted each year ot ihe Asse! Manaoer's discreson,
Y oumay mquestto redeem yourshares any dey. Redemplions ars carmed outon adally basie.
Roacommeondaion this fund mey not be appropiie for invoutors who plan 1o withdtaw [heir contibution wilhin 3 yoors

[Riskireturn profile
owar rish, highar rsk TEOr NELS T Of T2 TUNG NOT INAUNea 1N 1He IGICADT 306
potentially ower relums potentally higher retums »  Cradid riake thigia the riak of the lssunr's dafauk or 3 suddan decline in thee
cradivworthingss
1 2 3 4 5 6 7 o Louidity rigi when trading volumes on the Mnandal marlots ae very bw
uny buy or sedllransscions on thess markets ey lend 1o gignlicant ok
fluctuations:
This sub-lund's risk calogory primarnly rellocts (e fsks of the cwro-denominged « Countarparty risk: tha risk of defaull by 3 market parlicpant thal preverts €
govemmentand corpomie bond markel inwhich & o invesied from meeting its obligalions B your portfdio
The historical data used (o calculaie the pumeno riak indicater may notbe 2 relidde. o The gseof compled products such as denyatves may rasullin axaggesieg
indicator of tho fund s felure sk profle securiiss movements in your porifola
Thae risk category associted with this fund |s not ghaantesd and may changrovis  The occurranen of any of thesa faks maty hav o a nepaslive Impact on the
time pocfolio's net assstvalus

"Lower risk” doas not imply “risk-free”
The amount of yourinleasl invest et is not guaraniond,
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Amundi
SSET MANAGEMENT Main features of the fund

Thia documant provides you with key investor information about this fund, It is not marketing materia. The information it includes is required by law to help you
understand the nature andthe risks of Investing in this fund. You are advised 1o read thisdocument Inarder to make an Informed declsion on whether or not to iInvest

AMUNDI RESPONSIBLE INVESTING - JUST TRANSITION FOR CLIMATE
a sub-fund of the AMUNDI| RESPONSIBLE INVESTING SICAV (open-end investment

fund)

“1 -USD" class - ISIN: (C) FR0013294758
This fund is managed by Amundi Asset Management, an Amundi company

Investment objectives and policy

Classification by the FrenchFinancinl Mackete Authanty (AME) DCITS Bonda and omar intématonal debt secuiliss UCITS
By subscribing to AMUNDI RESPONSIBLE INVESTING - CREDIT JUST CLMATE TRANSTION - |, you are maidy invastng in intamational bonds denominated in all currencias

The objactiva s to holh outperoon the BLOOMEBERG BARCLAYS EURQ AGGREGATE CORPURATE Index aver|he recommended investment pariod nc ensue (hatihe
portf olio's carbon intersity (& at least 20% below that of he same index.

Tha dtirm of the sutvlendis Lo support e energy trangion and cantribul (o the commaon affor to cortal globad warming as surtof a Jusl Transion Jusl Transion (s a conoepl
nocording ta which ansrgy tenston should not be ai the expensec! scanl |ssues

The sub-fand dfes gelee metogeiment based On o Hgoros investrent process et aima Lo entlly ssuers with the modl ptiracive fak-adjualed retumopportunties wihin the
Ny estment universe that 1w maink made up of benchimask secuntes. |ssuers are also aasessed agains! therr greanhouse gas emuaions and environméental, aoaal, and
gevemance (ESG)pracices
T, starting fromspe internatiorssl Dond uitverse, Ihe mansges st conduets wn intemal nondinencal anilysis 1o idendfy (ssuer thal are cantibuting tothe erergy transiion,
focusmg on companien that have announced a certon reduction obyecive and Bmitng exposure lacompanies thal are exposed te extmme phy sical neka Companies that have nit
announced a cerpon reducton lerget are (husz eliminated, as weli as thosehal may bo negalivol impacied by weather ahd woether events joxtromaphyscalnskl. The Assel
Naringer also remaov ey from the universe of eligidle Beuers hosowith wn ESG scome of *F7 or bolow on i scalelrom Ao G, the highest soare Being A%, Finpdy, fue aubfund
npolies the exclusona liged i Amundi's generg! exclusion palicy: legal exciieiom on cantraversial weapons (anth-pemonnel mines, olaster bomba, chamcal weagons biologeal
weuporns, deplated uranum weapons, aic, ), the axdusion of companies that serously and repealedly violats ans ormuore of the 10 principles of the Global Canpect withoullaking
creditde correcibe metsules, oxdusons on the Cowl nnd Toboeco seciors The Assel Maneger hed conducts @ el shd non-financial goalysis of each of he secunilies i the
iny eatment univesse, In parhicdlar, it selecta the iasuers with the bes socld practoes, |-€, thase with i higher Sust Trana tion scare, intenma of credit rating. sectar, ana market
v luation, than \bal of comparable is3uery. The sub-fundalzo uzes a "besiin class approsch, which seeks 1o [avour the isacing issuers in theirsecior of aciivity accoding to the
ESG criletio Wentilled by the Assel Mansger s extro-linancal analysls tewn. Froly, Ihe portfotio constiuc bon s baged an ihe selectjion ol gecuniles Pt combine 1 mest
fav owrable finencial and non-Tinancial crigna with control of the risks inhemnl in such secunlies
Tha sub-fand uzas the following appoaches:

thamalic appreach at least o 20% greaterroduction in carbon itfonsity compamd 1o 1he brsrhamirk indek

The use of o company s cabon Intereity has the folowing Himits

carbon emisslons sometimes need tobe estimalad to maka up lar a lack of data (carbon emissions data for soms emall and medtim-sized companis is not always

v aliabie)

2 portl olio's carbon INtenmity COrasSpONGS 10 A AITISSONETO-MVANLS II%0; AN INCAEAN 1N revenun WIth no change In amissions can thus machancally roduce the rase
- the portf olio s weighted average ESG aco= must be hughar Fan that of the tenchmark ndex;

tha porti oo = weighted ayaraga Just Transifion score 1 higher than that of the bendwnak indax;

ot loant 80% of thesecirities In the porffolo ecaive an ESG score
The management leam takes inlo jecountscopes 1,2, and part of scope 3 Forthe purposas of aats robusmess (ha managemsnt tsam ukes only panof Scope 3 ypstrean
emizs:ons linked ta topder sippliara: Top-tier supp ars are those tha company has 3 privilagad relationship with and candiractly influence
|1 o compary does nol publlsh its awn data, the supplinr modsie i for thom, based on their own soctord broakdawn (>500 seciors) and input-cutpd madel
Within & sensitiily range of betwean 2 and 8, a1 lsast 90% of the azsats In 1ns subfund's porfolo are public or public OECH county banda, of whaeh atleast 2/3 sre ssuad by
privats issuera. Tha banos are maink i33.80 in surcs. Tna sub-fund may. hawe/at, invest in sonds denominated in currenoes ol her [han the auro, 1 which case the forsign
wxchange risk will be hodged, Those bons oty selecind at the fund ranoger's discration and in accordancs with tho Assel Managar s intemal cradit sisk mantoring policy . In
setaphng nvastmants, the fustd manager doss not sy itematcally or axausivaly rely O ratings issued by 1ating agenaes
Tha fund managasmay iveslin secunnss et gre maslly “Invastmant Grade’ (ratad AAA o BER- by S&F or Filchor rated Aaa to Baad by Moody =, or regarmisc as squyvalent by
the Assel Manager), However, 10% of the porffolio may be axpused Lo instruments thal could b considerad spocillave, thatis Lo say rated from BB+ to D by Standard & Poors or
2paly atant, or unrated, The subduna may aondust temporiny purchases ind saas of ssaintes Forward IRancial insirumants may also be usad fof he purposes o hediing andor
SXDOSUIE,

Tha tund iz acnvely managed and ama toputpetorm iis benchmark index |ts management is gisgretonany It 18 primarnly exposed {p seusars in the bendvmark indax ang may bo
axposed Lo issudrs ot Indudod in ths index. The invesimor s¥atogy also Irncks the gap botwenn the portfolio’s rsk level and that of the Indox: A modamate gap (s expectod

The Tund has @ sustainibio investiment obijoctve within Mo moasing of Arlie 9 of Reguinton (EU}2012/2088 on sustainabdily . relued discioaures in the linandal sorvioes sector
[knowe as the "Disclosurs Regulaton®),

The fund = subjectto a sustamebility sk as Sefined in the nsk profiie of 1he prospecus.

The BLOONMBERG BARCTLAYS EURQ AGGREGATE CORPORATE Indox s o beoad Index wilhin the meuning of Reguialion (EU) 201902688 on suyl sirabilily - rolaled discogsues
In the financlal ey ices seoltyr (known s the “Disclosurs Reaulalion®) In thal it does not evalusls o (ncluds (s constitbénts bassd on 1INe eivionmantal gndior sooal
charactersiics of izsuens or thelrcarbon impact. This index i not In tine with the ESG craracterisics promotad by the porfolo.

The objective af canstructing a portfcio with o carbon irfensly ol least 20% boiaw that ol heindex iz bchioyod by evolualng the greanhouse gas emissions ol issears and Lheir
eny jronmentad, soaal, and govemaernce (ESG) pracices, |n gny event, only auers hot Bme annpunosd b g for csrbon 1eo [pivd reduchon und et pbadye thebest socil
practices (|, e those with = higher Just Transdion score than that o comoarablerssuers jare seloded.

Tha sub-fund s nat profitand net captal gaine ara reinvas lpd gach year

Y oumay ronuas! lo retdesmyoursharsany doy. Redemptions are carmod oul on a dally basis

The Asast Managsr may als mplamant & radamption gate under the provinloms as out Undsr tha paragraph entited “Reasmption Gats Machaism In the prosoactun
Racommendation: this sutidund may not ba approptiae for investors who plan 16 Withdraw their contrbution within 2 veéars

| Risk/reward profile |
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lowes nss, tugher risk, Majulmuformulmﬁndnddndhﬂnmdlcahm
Crodit risk: tharink af audden dotericrationin an ssuor's

-« - creditworthines s o of defoudl by an asuer,
pateatiady lowes mtums patantially higherreture Liguidity nak when tradng velumes on (re finencd markets are
. vory low, any buy or sdl transsctions on thaso makels may lead (o
| 2 : 4 5 6 7 slgnif lcare market fluctistian,
’ 3 . Coumerpm:y righ: the risk of :wafmpy g mamtplg:mlm
enls itirom meskn igations Lo your|
15 30D Und 3 ik COEQoY pAmudly sd1ect the 151 of Ihe s0ro-oabmnetes govermert and PO i ypact

o0 Tiackol i Whlon i 18 i ; The use of complexproducts such ag der atves may amplly

[ es in the prices of sealrdties conprain, clio
Tha pant dats used to calculate the numasc fisk Indicator may not e a resiabla indicatar of tha WW:"’ dmmwmqmw; 9’"’“‘"'.‘:?"’ —_—
fund's fulure Hak profile. ench : negatia impact

i ol usselvaiue.
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Tho amount of your inikal mvgstment is not guarantoed
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UCITS JUST TRANSITION FOR CLIMATE (SICAV)

Activity report

June 2020

The resumption of economic activity, without a second wave appearing in Europe, and continuing substantial
support from the central banks buoyed the markets in June. Thus, despite the increasingly rapid spread of the
epidemic in the Americas, particularly the United States, the trends in the risky markets were positive. The ECB
stepped up its action in June by: - announcing a €600 billion increase in the PEPP, bringing the total to €1,350
billion, and extending its duration to at least June 2021. - a new refinancing operation to provide liquidity to the
banks on very advantageous conditions: this operation, TLTRO 3, resulted in a net liquidity injection of €548
billion. These unprecedented measures have boosted investors' general sentiment and appear to be feeding
through to the economy, arguing in favor of a V-shaped recovery scenario: the US manufacturing industry
rebounded to 52.6 in June. In the Eurozone, composite PMI has also risen significantly, from 31.9 in May to
47.5 in June. The two largest Eurozone economies posted stronger than expected figures with composite PMI
at 45.8 for Germany and 51.3 for France, breaking through the 50 "economic expansion" mark. This context of
abundant liquidity enabled the 'safe-haven' German and US rates to stabilize at respectively -0.45% and
+0.65%. Investors turned in greater numbers to the riskiest market segments, particularly the Credit segment.
The Credit market also benefited from this improvement in the general market sentiment. Despite the fast rising
number of new cases in the United States and an avalanche of new issues in the primary market, investor
appetite was confirmed, putting downward pressure on spreads. In this environment, spreads on IG credit in
the 'green' universe narrowed by 22bp over the month (to 129bp for the credit segment and 80bp for the
universe as a whole), with the US dollar segment outperforming the euro segment. Lastly, the short end of the
euro curve outperformed longer term bonds, benefiting in particular from the liquidity granted under TLTRO 3
for three years. For the moment, there is still limited visibility on the duration and severity of the upcoming
recession, pushing up the risk of seeing issuers downgraded to High Yield category. Nonetheless, the action
taken by governments and central banks makes us confident in the capacity to rebound as IG credit benefits
from direct support from the ECB, the Fed, etc. At their present level, euro credit spreads still offer investors a
good level of protection. We are therefore maintaining our positive view on Credit (and are therefore overweight
- beta at 1.2). We will be paying close attention to the Q2 reporting season as it will provide the first indications
as to the outlook for companies (and will undoubtedly trigger some volatility in the short term). We are counting
on Germany, which has taken over the rotating presidency of the EU, to accelerate the discussions on the
Green Deal part of the European recovery plan. It is also expected to join the ranks of 'green’ sovereign issuers.
In the United States, the run up to the presidential elections in November is also likely to trigger some volatility
in the markets. It will above all be an opportunity to bring green themes back into the public eye (borne by the
Democrats) which could benefit US utilities. Within our universe, these are still attractive compared with their
European counterparts. We have reduced our exposure to the most senior segment (Senior Preferred) of bank
debt as we consider that its performance potential has reached a floor given many investors' aversion to
negative yields. We continue to seize primary market opportunities to adjust our portfolio positions. The fund's
performance was positive in June thanks to the contraction in spreads and close to that of its benchmark index.

July 2020

Market sentiment fluctuated in July according to the weight given to the unconditional support of the monetary
and fiscal authorities or to economic reality. The central banks have added no new measures to those already
taken but remain resolutely prepared to maintain the conditions of liquidity needed for economic recovery. With
regard to budgetary stimulus, the European member states have reached an agreement for Euro750 billions
of investments out to 2024 to stimulate recovery and the redeployment of activity in buoyant sectors, to be
financed by bond issues. This agreement is all the more unprecedented and symbolic in that it introduces for
the first time a transfer mechanism from the richer countries to the poorer ones (in this case Euro390 billions
of grants for the countries most severely affected by the coronavirus crisis). In contrast, for a change, the United
States' fiscal response has been slower. An extension of US fiscal stimulus measures is still being waited for
as the White House and the House Republicans and Democrats have not yet managed to agree on the amounts
and targets of the aid package. Despite leading indicators pointing to faster recovery than initially foreseen
(Manufacturing PMI at above 50 in France, Germany and the United States) the spread of coronavirus infection
worldwide and the resurgence of new cases in Europe and the United States has raised fears of a halt in
economic activity and fueled a continuing fall in risk-free rates, particularly US rates.
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The investment - at least temporarily - of the liquidity dished out by the central banks has also undoubtedly
played a part. The ‘safe-haven' German and US yields have fallen by more than 10 basis points to respectively
-0.55% and +0.53%. In Europe, the spreads of the so-called ‘peripheral' countries have benefited considerably
from the European agreement. Italy and Spain will be the main beneficiaries of European spending without in
the end being affected by the reduction in the “subsidized” portion. For example, Italian yields have fallen by
around 30bp and the 10-year rate is now below the 1% mark. The credit market naturally benefited from the
economic recovery confirmed in July and from deployment of the amounts granted by the ECB under the first
TLTROIIl operation. Credit spreads in our benchmark universe contracted by around 16bp on average over the
month. The new issues continue to be absorbed well. Earnings releases, in both Europe and the United States,
produced some positive surprises even though companies were on the whole unable to provide much visibility
beyond 2020. In the ‘green' bond market, July featured the first issue by a bank - Spanish bank BBVA - of AT1
(debt qualifying as additional Tier 1 capital) in the form of green bonds. We like to see new instruments of this
type come on to the market, but we remain watchful as to their consistency. In this particular case, although
the issuer matches this financing to a pool of an equivalent size, we would have preferred it to use regulatory
capital for this format (why not calibrate this amount according to the leverage on its balance sheet which is
allowed by this type of subordinated debt?). On the other hand, the fact that the debt issued is in theory
perpetual, gives us an assurance as to the issuer's commitment in respect of the pool of underlying assets. A
lively subject of debate for the entire team and one that is likely to continue to stir up the green market.

The portfolio posted a positive performance for the month in both absolute terms and relative to the benchmark
index. Its outperformance relative to the benchmark came mainly from the positioning on credit and, particularly,
its overweighting of financials. In terms of portfolio positioning for the coming weeks: - on Rates: we are slightly
underweight and remain cautious on the long part, particularly on the Euro as the levels of German long-term
rates are approaching those of the ECB (-0.50%). - On Credit, we remain vigilant given the volatility that could
arise from the risks referred to above, to which should be added the escalating tensions between the US and
China, the upcoming elections in the US and the reaction of national parliaments to the European Council's
proposed recovery plan. We count on benefiting from the carry on this asset class before the return to a more
dynamic news flow in the fall.

August 2020

The influence of the monetary and fiscal measures implemented and the improvement in activity encouraged
by the resumption of trade between European countries enabled the financial markets to continue the tendency
observed in July. The ECB continued its purchases, helping to reduce the volatility of spreads. The European
SURE program, called for €85 billion out of a total budget of €100 billion, will provide cheap financing to shore
up the jobs market; Italy and Spain will be the main beneficiaries. At the end of the month, at the Jackson Hole
symposium, the Fed Chairman announced a change in the inflation target to an average inflation target which
will allow for periods of higher inflation than the 2% long-term target. In sum, the Fed will wait to see clear signs
of full employment through an acceleration in wage growth and its transmission to end prices before taking
action. This change naturally strengthened long-term inflation expectations and the steepening in the curve to
integrate a slightly larger term premium. Is the ECB likely to follow this path? The markets will ask this question.
For the moment, the appreciation of the euro combined with the impact of lower VAT and later sales periods in
Italy and France have brought annual inflation to -0.2% and underlying inflation to +0.4% in August. The inflation
theme supported by the consequences of this crisis (relocation of strategic activities, money creation, etc.) and
the "better" figures of the previous months ran out of steam at the very end of the month. Against this
background, interest rates fluctuated in tune with the issues, the Fed's announcement and activity indicators.
The PMI figures have slowed slightly in the services sector but the national surveys (INSEE, IFO, ISTAT)
continue to trend positively. The upsurge in new cases of Covid-19 in Europe has added some uncertainty even
though lockdown measures are likely to be applied locally, particularly as the number of severe cases remains
under control. Over the month, German 10-year yield rose by 12 basis points to -0.40%, the 10-year US yield
rose by 17 basis points to +0.70%. In the credit market, the fall in volatility and the absence of primary issues
enabled invest grade spreads to contract. Over the month, they contracted by 8bp in the Green credit universe
and by 10bp in the euro sub-segment. Primary market activity was very quiet in August, as is usual during the
summer period. The reopening of the primary market at the end of the month showed strong investor appetite
for subordinated bonds, both financial and corporate. In the Green segment, we expect to see a massive arrival
of sovereign bonds between now and the end of the year.

316
Annual Report in 31/05/2021



UCITS JUST TRANSITION FOR CLIMATE (SICAV)

The Swedish government opened the ball at the end of the month with a green bond of excellent quality, as
much in terms of transparency as in terms of consistency with the government's climate goals. We subscribed
to the issue. The fund outperformed its benchmark over the month, helped both by its positioning on the interest-
rate curve and its overweighting in credit risk. With an average spread of 105bp, i.e. 30bp higher than the lowest
levels observed in 2018, we continue to see value in Investment Grade credit, particularly in euro. Moreover,
solid technical factors, led by the ECB's purchases program and the decrease in new issues expected during
the second half of the year, should help tighten credit spreads.

September 2020

The bond markets were relatively calm during the month. Despite the uncertainties looming on the horizon
(regional elections in Italy, Brexit tensions, start of the election race in the United States and an upsurge in
Covid-19 infection throughout the world) volatility has dropped to its lowest level since the beginning of the
year, wiped out by the monetary easing measures implemented by central banks all around the world. The
ECB and the Federal Reserve have both maintained their commitment to supporting recovery, remaining
cautious in view of the continuing risks hanging over world growth despite the improved economic figures. The
new TLTRO-IIl operation at the end of September was surprisingly successful, adding yet more liquidity with
€174.5 billion absorbed by 388 banks. At the hearing at the Committee on Economic and Monetary Affairs of
the European Parliament, Christine Lagarde warned that deflation would continue in the Eurozone over the
coming months, due in part to the recent appreciation of the euro and, above all, to the low oil prices. In keeping
with its new strategy of targeting average inflation of around 2% over a longer time period and depending on
the jobs market, at its FOMC meeting the Fed announced that it would keep its interest rates close to zero until
at least 2023, while for the moment keeping its asset purchases program unchanged. At the economic level,
manufacturing PMI was better than expected on both sides of the Atlantic but composite PMI was down in
September compared with August as the services sector has been particularly badly hit by the restrictive
measures implemented by governments to control the spread of the virus. In effect, following the upsurge in
new cases in Europe, countries such as France, Germany and Ireland have stiffened the restrictions. This has
had a negative impact on the services sectors (restaurants, bars, hotels) and on their outlook if new more
severe lockdown measures are put in place. During the month, German 10-year yield fell by 13bp to -0.52%,
which is the bottom of the range of the past five months. Italy's spread narrowed by 11 basis points over the
month, thanks to the positive outcome of the Italian constitutional referendum and of the regional elections (the
PD held on to 3 of the 6 regions). Credit has suffered from the upsurge in the pandemic and fears of another
lockdown. IG Credit widened by 4bp over the month (to 108bp for the Corporate segment of the Global Green
Bond index, still 21bp higher than at the end of 2019), with high-beta assets recording the weakest
performances. With regard to green finance, the theme was a central one this month. First of all, green issues
totaled €37 billion for the month - a record level! In particular, we saw the emergence of the automobile sector
- Daimler, Volkswagen and Volvo - in the high yield debt segment. In Europe, the sector is faced with meeting
the commission's requirement to achieve the mandatory targets in terms of producing cars with lower CO2
emissions. These carmakers have been the first to issue green bonds to finance investment in the production
of electric cars or the necessary batteries. Some of these issuers are subject to controversy risk, some are
lagging behind in the conversion of their fleet, but for all of them, we are convinced that the green bond is a
starting sign of their green strategy. Given the performances of the entire curve of these issuers following the
green bond issue, the market appears to share our view. With regard to green investment, there have been
several speeches by ECB members on the possibility of incorporating Climate Risk to a greater extent (through
its role as supervisor of the banking system, through its own investment decision and, above all, in its huge
bond purchases programs!). Naturally, if it happens, this decarbonization of the purchases programs would
have to respond to a lot of unknowns, such as the method for assessing Climate Risk. It is also less likely that
the filter would be at the level of the format (green bond) than at the level of the issuer. Despite recording a
positive performance for the month, the fund slightly underperformed its benchmark index due mainly to its
positioning on the yield curve. We continue to favor assets with spreads in our portfolio investments as the
continuing presence of the central banks favors a tightening in spreads. We will be keeping a close eye on the
waves of volatility and related opportunities that could accompany the US presidential elections.

October 2020

The trend observed at the end of the third quarter intensified in October. Market sentiment has deteriorated
significantly against a background of tougher restrictions to fight the virulent second wave of the Covid
epidemic. The new measures brought the period of calm that had reigned in the markets since the end of
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August to an end. Volatility indicators started to climb again and the equity indices fell (Eurostoxx 50 -7.3%,
S&P 500 -2.7%) after factoring in the adverse impact of these measures on economic recovery. Economic
activity had nonetheless shown record growth in the third quarter with +7.4% in the United States and +12.1%
in the European Union (+8.2% in Germany, +16-17% in Italy and Spain, and +18.2% in France) (year-on-year
quarterly data). Despite this spectacular rebound, the upsurge in the pandemic and the accompanying
measures taken could lead to another slowdown in the coming months. The impact on investor and consumer
sentiment could intensify the dichotomy between a manufacturing sector that is continuing with its post-Covid
expansion and a services sector that continues to suffer from the government restrictions. Unlike the equity
markets, the movements in the bond markets have for the moment been limited, thanks mainly to support from
the central banks. The ECB has implicitly undertaken to "recalibrate its instruments" at the December meeting
of the Governing Council. At the same time, the European Union's bond issues were greatly oversubscribed
(demand of €230 billion for two lines totaling €17 billion). Against this backdrop, German 10-year yield dropped
by 11bp to -0.63% while the yield on 10-year US Treasuries climbed by 19bp to +0.87%, taking into account
the opinion polls in favor of Joe Biden and his $2 trillion recovery plan. Credit spreads in the Green universe
have remained remarkably stable (-2bp to 106bp), largely due to the strong technical support and the ECB's
statement that it will probably increase its emergency bond purchases program in order to stabilize the
Eurozone economy. Generally speaking, supply in the primary market is not large enough to meet the demand
for credit. Order books have remained full and primary issuers were greatly oversubscribed, testifying to the
level of excess liquidity. This was verified on the latest green issues (€20 billion during the month - including
the €5 billion issue by the German government with a shorter maturity (5 years) this time. We particularly liked
the issue from chemicals company Arkema, to which we subscribed. The green bond will to serve to finance a
new plant in Singapore that will produce a bio-based and high performance polyamide (derived from Castor
oil): PA1. This will increase the share of bio-based products manufactured by the company. The fund slightly
outperformed its benchmark over the period. Given our shift to neutral in terms of duration and the virtually
unchanged spreads over the month, our outperformance was due to the carry effect. During the month, we
took advantage of market opportunities to increase the portfolio's level of credit risk in expectation of a positive
impact of any dissipation of the present uncertainties (although there is still a lack of clarity on the spreading of
the virus, the US presidential elections should produce a winner and facilitate the resumption of political matters
such as the stimulus plan). As protection against volatility in the short term, we shifted from underweight to
neutral in duration and resumed our overweighting of the Dollar curve after the recent widening that took place
with the Euro curve.

November 2020

Despite the reintroduction of lockdown measures to combat the second wave of the epidemic, investor
sentiment has continued to improve with the lifting of the main uncertainties such as the victory of Joe Biden -
without too much obstruction from the outgoing President, despite his attempts to contest the results - and,
above all, a series of announcements concerning Covid-19 vaccines and their high efficacy (more than 90%).
Assets with risk premiums recorded an outstandingly good month in line with the record monthly performance
of the world equities market (+12%). At the economic level, the dichotomy between the PMI leading indicator
for the manufacturing sector and that for the services sector intensified with the implementation of more
stringent lockdown measures. Eurozone Flash Services PMI dropped from 46.9 to 41.3 (versus 42.2 forecast)
whereas that of the manufacturing sector held firm on the whole at 53.6 (versus 54.8 previously and 53.2
forecast). Eurozone inflation remains negative and is unlikely to rise again before the end of the first quarter of
2021. In the United States, the health crisis continues to worsen and stronger measures are being taken to
combat the spread of the virus. Improvement in the labor market is continuing but at a slower pace. The
unemployment rate has dropped to a low of 6.9% and weekly new unemployment benefit claims are declining
but still exceed 700,000. The central banks remain more than ever at the center of maintaining the confidence
of the financial markets, gradually dissipating the aversion to risk. Given the government spending linked to the
new lockdown measures, investors are now expecting greater support from the Central Banks in December. In
these conditions, the bond markets performed well, particularly assets with risk premiums. |G credit spreads
have returned to their pre-crisis level at around 91bp for the Green Corporate index. As for the risk-free rates,
the German and US 10-year rates have remained globally stable.

The Bund continued to fluctuate within its range to end the month at -0.57% whereas the rise in the US 10-year
rate paused in November, ending the month at 0.84%. Corporate bonds have benefited from the search for
yield and the average spread of our universe tightened by 15bp over the month relative to government bonds.
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The search for yield was particularly stimulating for BBB-rated bonds and cyclical and high-beta sectors with
investors deciding to return to those sectors directly impacted by Covid-19 (hotels and accommodation, real
estate, etc.). The portfolio's interest-rate risk remains close to that of its benchmark index as central bank action
continues to predominate. This position is mitigated by investments that are a little shorter along the curve;
these are, in effect, protection during phases of rising yields such as on the news of a first operational vaccine
with high efficacy. In credit, the primary market is closing, the ECB continues with its purchases; even at a
slower pace, this should enable this segment to continue to perform. We have maintained our overweighting
but we have reduced compared with the previous months (portfolio beta is 1.24). Although valuations have
become tighter with the recent contraction in spreads, we think credit is one of the few viable solutions in what
is set to remain an environment of mainly negative interest rates in Europe. On the curve, we prefer the 5-7
year segment, which enables us to optimize the carry on this asset class. There are still two major events to
come before the end of the year: - the ECB's monetary policy meeting on December 10 at which an increase
in the amount of the PEPP is likely to be announced - enabling it to continue its policy of support alongside
government spending to counter the economic impact of the pandemic - combined with a new series of TLTRO
at favorable rates so that bank financing can keep up with companies' needs. - The conclusion of or failure to
reach a deal on the United Kingdom's withdrawal from the European Union, on which visibility remains very
poor. The fund significantly outperformed its benchmark over the period. The main ingredient of this movement
was the contraction in credit spreads and our choice of issuers in this segment. New green bonds came onto
the market this month. Once again we were selective in our choices. For example, we did not subscribe to
Aeroporti di Roma SpA's issue. We consider that financing an increase in an airport's capacity is not compatible
with issuance of a green bond. The CO2 emissions avoided by the improvement in energy performance would
not offset those generated by the resulting increase in air traffic.

December 2020

Against a backdrop of reduced financial market activity, December fulfilled its promises: the central banks
delivered, without going beyond what investors had been expecting, Poland and Hungary did not apply their
veto to the European Recovery Plan and, finally, the United Kingdom's exit from the European Union will take
place within the framework of a free trade agreement as from January 1, 2021. The equity markets maintained
their November levels, ending the year down by between 4% and 6% in Europe and up by more than 15% for
the US S&P 500 index. Despite new lockdown measures to combat the upsurge in the epidemic, leading activity
indicators (PMI) were up in December and household confidence held firm, probably buoyed by the arrival of
vaccines. 10-year yields remained stable (Eurozone) or rose slightly (US yield up by under 10bp) as the central
banks are continuing their purchases. The ECB has increased the amount of its PEPP program by €500 billion
and extended bank refinancing via TLTRO Il for one year. Its aim is to keep conditions favorable to financing
of the economy by controlling interest rates for States and companies so that lending does not decline. In this
environment of yield control, the portfolio's overall interest-rate risk exposure has been kept at the same level
as that of its benchmark universe, but underweighting the longest section of the curve. The end of the year was
also calm in the green bonds market. For the coming year, we are expecting record issuance volumes (at least
€200 billion according to our estimates) and we hope that key sectors for energy transition will become regular
issuers (Automobile, Chemicals). In terms of performance, the portfolio outperformed its benchmark in
December, ending an extremely positive year both in absolute terms (due to the general fall in interest rates)
and relative to our benchmark universe, which the fund outperformed significantly in 2020. What is in store for
us in the market in 20217 Eurozone yields seem firmly anchored by the ECB which will ensure their fluctuation
will not exceed their natural volatility. Only a rise in US yields, which would nonetheless remain limited, could
bring some tensions to bear on long maturities. In Credit, there has rarely been such a strong consensus in
favor of an even strong contraction in spreads. Given the abundant liquidity and the demand for paper on the
market, we are starting the year with this same view. We will be carefully watching the proper implementation
of v