
Index

Last Three Months

Year To Date

Since Inception

Annualised Volatility

Tracking Error (1)

19.22%

NA

For subscriptions, 12.00 midday (Irish time) one 
Business Day prior to the relevant Dealing Day

For redemptions, 12.00 midday (Irish time), 95 
calendar days prior to the relevant Dealing Day  
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10.44%

42.77%

10.46%

42.76%

0.04%

Legal Structure Sub-fund of FundLogic Global Solutions Unit Trust

France, United Kingdom, Sweden, SpainRegistration for AIF 
marketing

Counterparty Morgan Stanley & Co. International plc (or any of its 
affiliates that is an eligible counterparty)

Open-ended Yes (with limited liquidity)

Valuation Point Close of business on the relevant Business Day

Administrator RBC Investor Services Ireland Limited

Custodian RBC Investor Services Bank S.A., Dublin branch

Total Assets (USD)

Currency USD

Subscription/Redemption

Domicile

Alternative Investment Fund Yes

Ireland

Index Name MSCI ACWI Net Total Return Index

Bloomberg Code NDUEACWF Index

Currency USD

Settlement

ISIN Code

Bloomberg Code

NAV I USD

Dividends None

MSCI All Country World Index Trust 
A sub-fund of FundLogic Global Solutions Unit Trust, an Irish alternative investment fund

USD 101,624,203.50

USD 110.46

Performance of Fund
Share I (USD)* Index Performance

3.20%

Total Expense Ratio 0.04% p.a.

FLMWIIU ID Equity

Source: Morgan Stanley
The above figures refer to the past. Past performance is not a reliable indicator of future results. There is 
insufficient data to provide a useful indication of past performance to investors.

1.  The Tracking Error is computed as the annualised standard deviation of the difference in performance 
between the return of the fund and its benchmark.

FOR ELIGIBLE COUNTERPARTIES AND PROFESSIONAL INVESTORS ONLY AND NOT TO BE USED WITH THE GENERAL PUBLIC. Applications for shares in any sub-fund of FundLogic Global Solutions Unit 
Trust (the "Trust") should not be made without first consulting the Trust's current Prospectus, the Fund's supplement, and the Trust's Annual Report and Semi-Annual Report (the "Offering Documents"), or other 
documents available in your local jurisdiction which are available free of charge from Morgan Stanley & Co. International plc. This information has been prepared solely for information purposes and is not an offer to 
buy or sell or a solicitation of an offer to buy or sell any security or instrument or to participate in any particular trading strategy. Please refer to important information at the end of this document.

Investment strategy and objective

Fund Manager Carne Global Fund Managers (Ireland) Limited

Fund Characteristics
Launch Date 9-Mar-20

Investment Manager FundLogic SAS

3.20%

The investment objective of FundLogic Global Solutions MSCI 
All Country World Index Trust (the "Fund") is to provide 
exposure to the performance of the MSCI ACWI Net Total 
Return Index (the "Index"), denominated in USD before all fees 
and expenses charged to, or incurred by, the Fund.

The Fund uses a passive process to track the performance of 
the Index. In this regard, the Fund invests in a basket of 
transferable securities (the "Funding Assets"), and uses 
derivatives such as total return swaps to achieve its investment 
objective. The use of these derivatives allows the Fund to 
exchange the performance of the Funding Assets against the 
performance of the Index. 
Please refer to the section headed "Illustrative Example of the 
Fund Structure" below for more information.

About the Index

NA

19.24%

The Index is a broad global equity benchmark that represents 
large and mid-cap equity performance across 23 developed 
markets countries and 26 emerging markets countries. It covers 
approximately 85% of the global investable equity opportunity 
set.
The Index is a total return net index which is calculated and 
maintained by MSCI Inc. (“MSCI”). 

Please click here for further information (www.msci.com/acwi)
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Illustrative Example of the Fund Structure

Key Features and Risks

Counterparty Risk Mitigation

Contact Us

Please contact your Morgan Stanley representative for further information.

FOR ELIGIBLE COUNTERPARTIES AND PROFESSIONAL INVESTORS ONLY AND NOT TO BE USED WITH THE GENERAL PUBLIC. Applications for shares in any sub-fund of FundLogic Global Solutions Unit Trust 
(the "Trust") should not be made without first consulting the Trust's current Prospectus, the Fund's supplement, and the Trust's Annual Report and Semi-Annual Report (the "Offering Documents"), or other documents 
available in your local jurisdiction which are available free of charge from Morgan Stanley & Co. International plc. This information has been prepared solely for information purposes and is not an offer to buy or sell or a 
solicitation of an offer to buy or sell any security or instrument or to participate in any particular trading strategy. Please refer to important information at the end of this document.

MSCI All Country World Index Trust 

On a daily basis FundLogic SAS monitors the mark-to-market value of the swap to ensure that it is in line with the Funding Assets and that the counterparty ratio
does not breach the counterparty investment restrictions outlined in the Fund's supplement.

1. Unit Purchase: Investor buys units for cash
2. Purchase of a Selection of Funding Assets: Fund invests the cash proceeds in a basket of Funding Assets. These are held in a segregated account with the
depositary
3. Financing Swap: Fund enters into a swap in order to swap out the performance of the Funding Assets
4. Performance Swap: Fund enters into a swap in order to get exposure to the Index performance    

Key Features:
• Liquidity with 95 calendar days notice for redemption
• The Fund's supplement provides a limit of counterparty exposure of 10%.
Risks:
• Past performance and/or simulated data may not be a reliable indicator of the Fund’s future performance. 
• The Fund is neither capital guaranteed nor protected. 
• There is no assurance that the Fund will achieve its investment objective and you may lose money. The Fund’s performance will be affected by market
movements. 
• Derivatives Counterparty Risk: The Fund will be exposed to the risk of default of the parties with which it transacts. In particular, if Morgan Stanley and/or its
affiliates became insolvent, the Index return obtained through derivatives might fail.
• Operational Risk: The insolvency of any institutions providing services such as safekeeping of assets (the Fund's Depositary and Sub-Custodian) may expose the 
Fund to financial loss.
• More information in relation to risks in general may be found in the “Risk Factors and Special Considerations” section of the Prospectus. 

Approved Counterparty

Fund

Index performance

(1)
Units

(1) Cash

Fund Assets
(held at depositary in segregated account)

Investor

(3) Financing Swap

(2)
Investment in a basket of equities

Factsheet, 30-June-20

(4) Performance Swap



Disclaimer

FOR ELIGIBLE COUNTERPARTIES AND PROFESSIONAL INVESTORS ONLY AND NOT TO BE USED WITH THE GENERAL PUBLIC. Applications for shares in any sub-fund of FundLogic Global Solutions Unit Trust 
(the "Trust") should not be made without first consulting the Trust's current Prospectus, the Fund's supplement, and the Trust's Annual Report and Semi-Annual Report (the "Offering Documents"), or other documents 
available in your local jurisdiction which are available free of charge from Morgan Stanley & Co. International plc. This information has been prepared solely for information purposes and is not an offer to buy or sell or a 
solicitation of an offer to buy or sell any security or instrument or to participate in any particular trading strategy. Please refer to important information at the end of this document.

This document has been prepared by Morgan Stanley & Co. International plc as a marketing document to inform Professional Investors and Eligible Counterparts about certain 
matters concerning  FundLogic Global Solutions S&P 500 Index Trust (the “Fund”).  It has been prepared solely for informational purposes and does not seek to make any 
recommendation to buy or sell any particular security (including shares in the Fund) or to adopt any specific investment strategy.  Any use of this document by a financial 
intermediary is restricted to clients for whom the information in this document and an investment in units of the Fund has been considered to be suitable by that financial 
intermediary in view of that client’s situation and purpose, subject always to the applicable regulatory standard.  If such a client considers an investment in units of the Fund, he 
/ she should always ensure that he / she has satisfied herself / himself that she / he has been properly advised by that financial intermediary about the suitability of an 
investment. 
This financial promotion is issued and approved in the UK by Morgan Stanley & Co International plc, 25 Cabot Square, Canary Wharf, London E14 4QA, authorized and 
regulated by the Financial Conduct Authority. This financial promotion has been issued and approved in the UK for distribution to Professional Clients or Eligible Counterparties 
and must not be relied upon or acted upon by Retail Clients (each as defined in the UK Financial Conduct Authority’s rules). This communication is only intended for and will be 
only distributed to persons resident in jurisdictions where such distribution or availability would not be contrary to local laws or regulations. FundLogic SAS acts as investment 
manager to the Fund.  FundLogic SAS is an investment manager and is subject to the supervision of the Autorite Des Marches Financiers in France. All of the information 
contained in this document relating to FundLogic SAS (the “IM Information”) is communicated by FundLogic SAS.  While the board of directors of the management company  of 
FundLogic Global Solutions Unit Trust (the "Trust"), Carne Global Fund Managers (Ireland) Limited, has overall responsibility for the monitoring of the investment objective, 
policy and performance of the Fund, Morgan Stanley & Co. International plc disclaims any and all liability relating to the IM Information, including, without limitation, any express 
or implied representations or warranties for statements or errors contained in, and omissions from, the IM Information.  
This communication is a marketing communication; it has been prepared solely for information purposes and does not constitute an offer or a recommendation to buy or sell 
any particular security or to adopt any specific investment strategy. Applications for shares in the Fund should not be made without first consulting the current Prospectus of the 
Trust, the Fund’s supplement and the Annual Report and Semi-Annual Report of the Trust (together the “Offering Documents”), or other documents available in your local 
jurisdiction which are available free of charge at the address above. The Offering Documents contain material information not contained herein. In particular, the Prospectus 
contains details relating to the terms of investment and information regarding investment risks and conflicts of interest. Any representation to the contrary is not permitted. In 
the event of such offering, the information in this document will be superseded, amended and/or supplemented in its entirety by the Prospectus.  You should not rely solely on 
the information contained herein but should carefully read the Offering Documents before making any investment decision.
The material contained herein has not been based on a consideration of any individual client circumstances and is not investment advice, nor should it be construed in any way 
as tax, accounting, legal or regulatory advice. Investors should seek independent legal and financial advice, including advice as to tax consequences, before making any 
investment decision. Except as otherwise indicated herein, the views and opinions expressed herein are those of Morgan Stanley & Co. International plc.  It is not a product of 
Morgan Stanley’s research department and should not be regarded as a research recommendation. The information contained herein has not been prepared in accordance 
with legal requirements designed to promote the independence of investment research and is not subject to any prohibition on dealing ahead of the dissemination of investment 
research. 
No representation or warranty can be given with respect to the accuracy or completeness of the information, or with respect to the terms of any future offer of transactions 
conforming to the terms hereof. We do not undertake to update this information. Certain assumptions may have been made in the analysis that resulted in any information and 
returns / results detailed herein.  No representation is made that any results / returns indicated would be achieved or that all assumptions in achieving these returns have been 
considered or stated. Changes to the assumptions may have a material impact on any results / returns detailed. Morgan Stanley and its affiliates disclaim any and all liability 
relating to this information, including without limitation any express or implied representations or warranties for statements contained in, and omissions from, this information.
Additional information concerning the Fund may be available upon request from the investment manager.
This Fund may not be offered, sold or transferred in the United States to, or for the account or benefit of, any U.S. Person (as defined in Regulation S under the Securities Act 
1933).
Although this report has been prepared using sources, models and data that Morgan Stanley (“MS”) believes to be reasonably reliable, its accuracy, completeness or suitability 
cannot be guaranteed. Therefore, this information is supplied on an “AS IS” basis, and NO WARRANTY IS MADE AS TO ITS ACCURACY, COMPLETENESS, NON-
INFRINGEMENT OF THIRD PARTY RIGHTS, MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE.
Any index referred to herein is the intellectual property (including registered trademarks) of the applicable licensor. Any product based on an index is in no way sponsored, 
endorsed, sold or promoted by the applicable licensor and it shall not have any liability with respect thereto.
All information contained herein is proprietary and is protected under copyright law.
FundLogic SAS may from time to time, at its sole discretion and out of its own resources, decide to rebate to unitholders part or all of its investment management fee and/or 
performance fee. Any such rebates may be applied in cash. In addition to the information disclosed in the periodic reports of the Trust, the Trust may, from time to time, make 
available to investors, portfolio holdings and portfolio-related information in respect of one or more of the sub-funds, including the Fund. Any such information will be available 
to all investors in the relevant sub-fund on request. Any such information will only be provided on a historical basis and after the relevant dealing day to which the information 
relates.
The product is not a bank deposit and is not insured by the US Federal Deposit Insurance Corporation or any other governmental agency, nor is it an obligation of, or 
guaranteed by, a bank.

Risk Warning
Past performance is not a guarantee of future performance. The value of the investments and the income from them can go down as well as up and an investor may not get 
back the amount invested.  There can be no assurance that the Fund will achieve its investment objectives.  The information presented does not constitute, and should not be 
construed as, investment advice or recommendations with respect to the securities or investments mentioned herein or to participate in any particular trading strategy.
Investments may be in a variety of currencies and therefore changes in rates of exchange between currencies may cause the value of investments to decrease or increase. 
Furthermore, the value of investments may be adversely affected by fluctuations in exchange rates between the investor’s reference currency and the base currency of the 
investments.
Investments in derivative instruments carry certain inherent risks such as the risk of counterparty default, and before investing you should ensure you fully understand these 
risks. Use of leverage may also magnify losses as well as gains to the extent that leverage is employed. These investments are designed for investors who understand and are 
willing to accept these risks.  Performance may be volatile, and an investor could lose all or a substantial portion of his or her investment. 
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Disclaimer (continued)
Selling Restrictions:

The Fund may only be offered and distributed to investors in accordance with all relevant local laws and regulations. The distribution of this presentation and the offering or 
purchased of interests in the Fund may be restricted in certain countries. This communication is only intended for and will be only distributed to persons resident in jurisdictions 
where such distribution or availability would not be contrary to local laws or regulations. It is the responsibility of any persons in possession of this document and any persons 
wishing to purchase interests in the Fund to inform themselves of, and to observe, all applicable laws and regulations of any relevant country.

Singapore Selling Restrictions: 

This offering document has not been registered as a prospectus with the Monetary Authority of Singapore. Accordingly, this offering document and any other document or 
material in connection with the offer or sale, or invitation for subscription or purchase, of Fund units may not be circulated or distributed, nor may Fund units be offered or sold, 
or be made the subject of an invitation for subscription or purchase, whether directly or indirectly, to persons in Singapore other than (i) to an institutional investor under Section 
304 of the Securities and Futures Act, Chapter 289 of Singapore (the “SFA”) or (ii) otherwise pursuant to, and in accordance with the conditions of, any other applicable 
provision of the SFA.

Index Disclaimer:

THE FUND IS NOT SPONSORED, ENDORSED, SOLD OR PROMOTED BY MSCI INC. (“MSCI”), ANY OF ITS AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR 
ANY OTHER THIRD PARTY INVOLVED IN, OR RELATED TO, COMPILING, COMPUTING OR CREATING ANY MSCI INDEX (COLLECTIVELY, THE “MSCI PARTIES”).  
THE MSCI INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI.  MSCI AND THE MSCI INDEX NAMES ARE SERVICE MARK(S) OF MSCI OR ITS AFFILIATES AND 
HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY FUNDLOGIC SAS. NONE OF THE MSCI PARTIES MAKES ANY REPRESENTATION OR WARRANTY, 
EXPRESS OR IMPLIED, TO THE ISSUER OR OWNERS OF THE FUND OR ANY OTHER PERSON OR ENTITY REGARDING THE ADVISABILITY OF INVESTING IN 
FUNDS GENERALLY OR IN THE FUND PARTICULARLY OR THE ABILITY OF ANY MSCI INDEX TO TRACK CORRESPONDING STOCK MARKET PERFORMANCE.  
MSCI OR ITS AFFILIATES ARE THE LICENSORS OF CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES AND OF THE MSCI INDEXES WHICH ARE 
DETERMINED, COMPOSED AND CALCULATED BY MSCI WITHOUT REGARD TO THE FUND OR THE ISSUER OR OWNERS OF THE FUND OR ANY OTHER 
PERSON OR ENTITY.  NONE OF THE MSCI PARTIES HAS ANY OBLIGATION TO TAKE THE NEEDS OF THE ISSUER OR OWNERS OF THE FUND OR ANY OTHER 
PERSON OR ENTITY INTO CONSIDERATION IN DETERMINING, COMPOSING OR CALCULATING THE MSCI INDEXES.  NONE OF THE MSCI PARTIES IS 
RESPONSIBLE FOR OR HAS PARTICIPATED IN THE DETERMINATION OF THE TIMING OF, PRICES AT, OR QUANTITIES OF THE FUND TO BE ISSUED OR IN THE 
DETERMINATION OR CALCULATION OF THE EQUATION BY OR THE CONSIDERATION INTO WHICH THE FUND IS REDEEMABLE.  FURTHER, NONE OF THE MSCI 
PARTIES HAS ANY OBLIGATION OR LIABILITY TO THE ISSUER OR OWNERS OF THE FUND OR ANY OTHER PERSON OR ENTITY IN CONNECTION WITH THE 
ADMINISTRATION, MARKETING OR OFFERING OF THE FUND. 

ALTHOUGH MSCI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE CALCULATION OF THE MSCI INDEXES FROM SOURCES THAT MSCI 
CONSIDERS RELIABLE, NONE OF THE MSCI PARTIES WARRANTS OR GUARANTEES THE ORIGINALITY, ACCURACY AND/OR THE COMPLETENESS OF ANY 
MSCI INDEX OR ANY DATA INCLUDED THEREIN.  NONE OF THE MSCI PARTIES MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE 
OBTAINED BY THE ISSUER OF THE FUND, OWNERS OF THE FUND, OR ANY OTHER PERSON OR ENTITY, FROM THE USE OF ANY MSCI INDEX OR ANY DATA 
INCLUDED THEREIN.  NONE OF THE MSCI PARTIES SHALL HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS OR INTERRUPTIONS OF OR IN CONNECTION 

This communication or any portion hereof, may not be printed, resold or redistributed without the prior written consent of Morgan Stanley.
©Copyright 2020 Morgan Stanley, all rights reserved.

FOR ELIGIBLE COUNTERPARTIES AND PROFESSIONAL INVESTORS ONLY AND NOT TO BE USED WITH THE GENERAL PUBLIC. Applications for shares in any sub-fund of FundLogic Global Solutions Unit Trust 
(the "Trust") should not be made without first consulting the Trust's current Prospectus, the Fund's supplement, and the Trust's Annual Report and Semi-Annual Report (the "Offering Documents"), or other documents 
available in your local jurisdiction which are available free of charge from Morgan Stanley & Co. International plc. This information has been prepared solely for information purposes and is not an offer to buy or sell or a 
solicitation of an offer to buy or sell any security or instrument or to participate in any particular trading strategy. Please refer to important information at the end of this document.
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