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B About the Fund

Manager European and Global Investments Ltd
Portfolio Manager Foundation Asset Management
Custodian/Trustee CACEIS Bank, Ireland Branch
Auditor Deloitte & Touche
Legal Dillon Eustace
Currency EUR
Dealing Daily
Management fees 2,25%
Performance fees 15.00%
Fund Size -
Share Class Size 12,141,054
NAV 97.693

B Identifiers
ISIN IEOOBKTNRC02
Bloomberg ticker
WKN

B Objectives and investments policies
The objective of the Fund is to achieve an increase in the
value of units in the Fund by investing in companies that
are incorporated in the Peopledd s Republic of China.

B Performance

Monthly Performance -5.92%
Performance year to date -19.05%
Performance since inception 29 Jan 20 -2.28%

Apuano Foundation China Fund A Retail Premium
30 November 2022

B Monthly Return (in%)
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2020 -0.38 -2.62 -2.63 2.82 143 541 8.05 3.66 -2.93 4.08 -0.49 11.40 30.28
2021 5.21 -3.13 -496 210 0.17 2.09 -1.13 -2.44 -2.26 130 -1.41 -2.71 -7.34
2022 -8.32 1.53 -1.54 -2.33 -0.42 -0.20 -4.85 -0.79 -0.76 3.26 -5.92 -19.05

B Performance

— Fund

160
140 \
/ij \q\mwv/vw p WSy
0 MA‘/VWM A
100 -+ Nﬂwf/ R VUG
80
60
40

20

0
01-2020 05-2020 08-2020 11-2020 03-2021 06-2021 09-2021 12-2021 04-2022 07-2022 10-2022

H Main Statistics
Sharpe Ratio 0.27
Annualised volatility 14.12%
VaR 7.22%
Gain to Loss Ratio 1.17

B Risk barometer
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B European and Global Investment Ltd
European and Global Investments Ltd. is a management
company of investment funds, authorized and supervised
by the Central Bank of Ireland. It operates under the
UCITS V regulations and offers a wide range of investment
products including traditional strategies, funds of funds,
multistrategy funds, hedge funds and multi-manager
funds.
European and Global Investments Ltd, Pembroke House,
28-32 Upper Pembroke Street, Dublin 2, D02 EK84,
Ireland T.+353 1 237 4689
info@egifunds.com | www.egifunds.com

B Top 5 Holdings B Asset Class breakdown
Dongfang Electric Corp Ltd 4.51%
Shenzhen Inovance Technology C 4.43%
Li Ning Co Ltd 4.28%
Kweichow Moutai Co Ltd 4.14%
Proya Cosmetics Co Ltd 4.11%

B Monthly Commentary

The fund decreased 5.9% during the month, under performed the 26.6% increase of Hang Seng Index
and 9.8% gain of CSI 30 OIndex. The portfolio management team continued to reduce some of the short
position from -63% to -48% during the month considering China's reopening situation. Sectorwise,
Energy and Consumer Discretionary were the top contributors during the month while Information
Technology and Communication Services underperformed most. Among these sectors, individual stocks
like Lining and Cosco Shipping Energy were the best performing individual stocks.

IMPORTANT INFORMATION This is intended for professional/ qualified investors. This is published by European and Global Investments for commercial communication and advertising purposes and does not constitute an offer or
recommendation to buy or sell any fund. Before deciding on the investment, we invite you to read the prospectus and note the risk factors. The prospectus and key investor information document of the funds are available in English and Italian on the website
www.egifunds.com. A summary of investor rights associated with an investment in the Fund shall be available in English from http://www.egifunds.com/InvestorRights.pdf. Financial data and results reported herein concern only the past. Any reference to
performance, prices, interest rates, exchange rates and other past data contained therein should not be construed as a guarantee of performance, prices, interest rates, exchange rates and other future data. A decision may be taken at any time to terminate the
arrangements made for the marketing of the Fund in any EEA Member State in which it is currently marketed. In such circumstances, unitholders in the affected EEA Member State will be notified of this decision and will be provided with the opportunity to redeem
their shareholding in the Fund free of any charges or deductions for at least 30 working days from the date of such notification. This document may not be reproduced (in whole or in part), transmitted, modified, or used for public or commercial purposes without
the prior written permission of European and Global Investments Ltd. © 2021 European and Global Investments - Al rights reserved



