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Objectives and investments policies

The objective of the Fund is to achieve an increase in the
value of units in the Fund by investing in companies that
are incorporated in the Peopleâ��s Republic of China.
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Monthly CommentaryEuropean and Global Investment Ltd

European and Global Investments Ltd. is a management 

company of investment funds, authorized and supervised 
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The fund decreased 5.9% during the month, under performed the 26.6% increase of Hang Seng Index
and 9.8% gain of CSI 30 0Index. The portfolio management team continued to reduce some of the short
position from -63% to -48% during the month considering China's reopening situation. Sectorwise,
Energy and Consumer Discretionary were the top contributors during the month while Information
Technology and Communication Services underperformed most. Among these sectors, individual stocks
like Lining and Cosco Shipping Energy were the best performing individual stocks.
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