AUDITED ANNUAL REPORT

FRANKLIN TEMPLETON
INVESTMENT FUNDS

société d’'investissement a capital variable

June 30, 2020

/M FRANKLIN

L€). TEMPLETON

R.C.S. B35177






FRANKLIN TEMPLETON INVESTMENT
FUNDS

société d’investissement a capital variable

AUDITED ANNUAL REPORT
For the year ended June 30, 2020

Paying Agent in Switzerland:

BNP PARIBAS SECURITIES SERVICES,
Paris, succursale de Zurich
Selnaustrasse 16

CH-8002 Zirich

Representative in Switzerland:
Franklin Templeton Switzerland Ltd
Stockerstrasse 38

8002 Zirich

This report does not constitute an offer or a solicitation to buy fund shares of the Franklin Templeton Investment Funds (the “Company”). Subscriptions must be based
on the current sales prospectus and, if applicable, its addendum, if available, the relevant “Key Investor Information Document” (KIID), a copy of the latest available
audited annual report and the latest unaudited semi-annual report, if published later.

Copies of the prospectus, the key investor information, the articles of association and the company’s annual and semi-annual reports are available free of charge from
the representative in Switzerland on request.






Contents

General Information. . .......... ... ... ... L.
The Board of Directors. . ............. ... .,
Report of the Investment Managers .. .........................
AuditReport . ... ..
Fund Performance ............ ... ... i
Statement of NetAssets .............. ... ... ... il

www.franklintempleton.lu

FRANKLIN TEMPLETON INVESTMENT FUNDS

Statement of Operations and Changes in Net Assets. ............. 52
Statistical Information . .......... ... ... 68
Notes to the Financial Statements ............................. 86
Additional Information - Unaudited ........................... 224
Franklin Templeton Office Directory........................... 242

Audited Annual Report 3



FRANKLIN TEMPLETON INVESTMENT FUNDS

société d’investissement a capital variable

8A, rue Albert Borschette, L-1246 Luxembourg, Grand Duchy of Luxembourg
(Registered with the registre de commerce et des sociétés, Luxembourg, under number B 35 177)

General Information

As at June 30, 2020

BOARD OF DIRECTORS:
Chairman

Gregory E. Johnson

Chairman

FRANKLIN RESOURCES, INC.
One Franklin Parkway

San Mateo, CA 94403-1906
USA

Directors

Jed A. Plafker

Executive Vice President, Global Advisory Services
FRANKLIN RESOURCES, INC.

One Franklin Parkway

San Mateo, CA 94403-1906

USA

Mark G. Holowesko

President

HOLOWESKO PARTNERS LTD

Shipston House

P.O. Box N-7776, West Bay Street, Lyford Cay,
Nassau, Bahamas

James J. K. Hung

President and Chief Executive Officer
ASIA SECURITIES GLOBAL LTD
2704, Block B, Parkway Court,

No. 4 Parkway Road

Hong Kong

William C. P. Lockwood

Independent Director

Poste restante, Avenue du Général de Gaulle
F-57570 Cattenom, France

4 Audited Annual Report

MANAGEMENT COMPANY:

FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.ar.l.
8A, rue Albert Borschette, L-1246 Luxembourg

Grand Duchy of Luxembourg

REGISTERED OFFICE:
8A, rue Albert Borschette, L-1246 Luxembourg
Grand Duchy of Luxembourg

PRINCIPAL DISTRIBUTOR:

FRANKLIN TEMPLETON INTERNATIONAL SERVICES S.ar.l.
8A, rue Albert Borschette, L-1246 Luxembourg

Grand Duchy of Luxembourg

DEPOSITARY AND LISTING AGENT

J.P. Morgan Bank Luxembourg S.A.
European Bank and Business Centre

6C Route de Tréves, L-2633 Senningerberg
Grand Duchy of Luxembourg

AUDITOR:

PricewaterhouseCoopers, Société coopérative
2, rue Gerhard Mercator, L-2182 Luxembourg
Grand Duchy of Luxembourg

LEGAL ADVISERS:

ELVINGER HOSS PRUSSEN, Société anonyme
2, place Winston Churchill, L-1340 Luxembourg
Grand Duchy of Luxembourg

www.franklintempleton.lu



FRANKLIN TEMPLETON INVESTMENT FUNDS

The Board of Directors

REPORT OFTHE BOARD OF DIRECTORS
At 30 June 2020 Franklin Templeton Investment Funds (“FTIF”, or the “Company”) had assets under management of USD 73.82 billion,
down from USD 95.68 billion a year earlier.

The financial year was marked by the continued expansion of the range and depth of the Company’s offer, as detailed below. For more
information on these events, please refer to Note 1.

Fund Launches

The Franklin Innovation Fund launched on November 8, 2019.
The Franklin Emerging Market Corporate Debt Fund launched on May 29, 2020.

Fund closures

The Franklin Asia Credit Fund closed on July 22, 2019.

The Franklin Brazil Opportunities Fund closed on July 25, 2019.

The Franklin K2 Global Macro Opportunities Fund closed on September 30, 2019.
The Templeton Global Currency Fund closed on October 3, 2019.

The Franklin Global Listed Infrastructure Fund closed on January 27, 2020.

Fund Mergers
On December 13, 2019, Templeton Thailand Fund was merged into Templeton Asian Growth Fund.

The Company will continue to make changes to the range of sub-funds when this is in the best interest of investors. We remain
committed to retaining investment techniques that have been shown, over time, to increase shareholder value.

For the full list of share classes offered as at June 30, 2020, please refer to the Statistical Information section.

Corporate Governance

The Company is committed to high standards of corporate governance. The Board of Directors of the Company (the “Board”) adheres
to the principles of the ALFI Code of Conduct (as revised — June 2013) and considers that it has been in compliance with its principles
throughout the financial year ended June 30, 2020.

Thank you for investing with Franklin Templeton. Please be advised that the prospectus, the Key Investor Information Documents
(KIIDs) and all Funds and share classes of FTIF may not be available in your jurisdiction.

If you have any queries, comments or suggestions about your investments with us please contact your financial adviser or your local
Franklin Templeton Investments office using the contact details on the last page of the report.

THE BOARD OF DIRECTORS
Luxembourg, July 2020

www.franklintempleton.lu Audited Annual Report 5



FRANKLIN TEMPLETON INVESTMENT FUNDS

The Board of Directors (continueq)

THE BOARD

Chairman

Gregory E. Johnson

Gregory Johnson (59) was appointed to the Board on November 28, 2003. He is Chairman of Franklin Resources, Inc. and serves on the
Board of Directors. He is also President of Templeton Worldwide, Inc., Chief Executive Officer and President of Templeton International,
Inc. and serves as a Director for a number of subsidiaries of Franklin Resources, Inc. He is a member of a number of Franklin Templeton’s
International Fund Boards. Mr. Johnson joined Franklin in 1986 after working as a senior accountant for Coopers & Lybrand. He has
served as President and Chairman of the Board for Franklin Templeton Distributors, Inc., President of Franklin Investment Advisory, LLC,
President of FT Trust Company, Vice President of Franklin Advisers, Inc., co-portfolio manager of Franklin Income Fund and Franklin
Utilities Fund and as an investment analyst.

Directors

Mark G. Holowesko

Mark Holowesko (60) was appointed to the Board on November 30, 1994. Mark Holowesko is the founding Partner and Chief Executive
Officer of Holowesko Partners Ltd (HPL). Mark launched the firm in the fall of 2000, under the name of Templeton Capital Advisors, to
serve the needs of institutional and high-net-worth investors. Subsequently renamed Holowesko Partners, under Mark’s leadership HPL
has enjoyed steady and consistent growth and now stands as one of the premier global equity hedge firms in the industry.

Mark’s investment career began in 1985 when he joined Templeton Global Advisors as a research analyst. By 1987, he had assumed
the day-to-day management of all portfolios previously managed by Sir John Templeton, including the Templeton Growth Fund and the
Templeton Foreign Fund. In 1989, Mark became the Director of Research of the Templeton Global Equity Funds and later, in 1996,
assumed the role of Chief Investment Officer.

Mark served as a member of the Executive Committee of Templeton, Galbraith & Hansberger from 1987 to 1992 and as a member of the
Executive Committee of Franklin Resources from 1992 to 2000. Mark was Director, President & Head of Investments of Templeton Global
Advisors Ltd. from 1992 to 2000.

Currently, Mark is Chairman of the Investment Committee of First Trust Bank, an offshore entity responsible for managing the assets of
two of Sir John Templeton’s Foundations.

James J. K. Hung

James Hung (73) was appointed to the Board on November 29, 2002. He is the Chairman and Chief Executive Officer (“CEQ”) of Xinya
Investment Group, China, a real estate development and investment group in Mainland China, Hong Kong and Taiwan. He is also a
Director and major shareholder of Security Bank in the Philippines and the Director of Franklin Templeton Fund Management Company in
Shanghai, a joint venture of Franklin Templeton and the Sealand Securities Company, China. His previous experience includes working
for Asia Securities Inc. (Taiwan) as the Chairman and CEO. He has also previously been the Director of Yi-Min Fund Management Co.,
(China), H&Q Venture Capital Inc. (Taiwan), Taiwan Index Fund Inc. (Luxembourg) and Vietnam Fund Inc. (Guernsey).

Jed A. Plafker

Mr. Plafker (49) was appointed to the Board of Franklin Templeton Investment Funds on April 13, 2017. He is currently serving as the
president of Franklin Templeton International. In this capacity, he is responsible for the international sales and marketing function. He
also serves as a director of various Franklin Templeton corporate and investment entities as well as the ICI Global Steering Committee.
Mr. Plafker joined Franklin Templeton in 1994, as an attorney in Franklin Templeton’s corporate legal department. In January 1998, Mr.
Plafker joined the international legal team as a vice president covering legal issues around the world. In May 2000, he moved to Franklin
Templeton’s Hong Kong office to become chief legal counsel, Asia, where he had responsibility for all legal issues effecting Franklin
Templeton’s Asia business, products and people.

In April 2001, Mr. Plafker took on the role of country head in Hong Kong where he ran the sales and marketing operations for Hong
Kong while continuing in his role as chief legal counsel for Asia. In July 2002, he became managing director of Franklin Templeton
Alternative Strategies. In January 2003, Mr. Plafker relocated to London to become one of five managing directors of Franklin Templeton’s
International Retail Group where he was responsible for overseeing the sales and marketing of all Franklin Templeton products in Africa,
Middle East and parts of Europe including the UK, Spain, Switzerland and various Nordic countries. In June 2005, Mr. Plafker relocated to
Franklin Templeton’s headquarters in the United States.

Mr. Plafker earned a B.A. in economics and business from Lafayette College in Easton, Pennsylvania and a Juris Doctorate from the
University of Miami in Coral Gables, Florida.

William C. P. Lockwood

William Lockwood (64) was appointed to the Board of Franklin Templeton Investment Funds on December 1, 2014. He joined Franklin
Templeton in 1992 and served as General Manager of the Franklin Templeton Luxembourg subsidiary and Franklin Templeton Investment
Funds until December 2005. From December 2005 until January 2014, he was Conducting Officer of Franklin Templeton Investment
Funds and of Franklin Templeton International Services S.a r.l. subsequently. The Conducting Officer role was a management, oversight
and governance role under the EU UCITS legislation reporting directly to the Board of Franklin Templeton Investment Funds. Mr Lockwood
has been working in the financial services industry in Luxembourg since 1982. He is a Scottish Chartered Accountant and a Member of the
Chartered Institute for Securities & Investment, London. He has served as a director and international vice chairman of the Luxembourg
Fund Industry Association (ALFI) and as a council member of the Institute of Chartered Accountants of Scotland.
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Report of the Investment Managers

Year to June 30, 2020

Global stock markets were volatile for much of the 12-month reporting period ended 30 June 2020. The US-China trade dispute
continued dominating investor attention early in the reporting period. In late 2019, support for markets came from signs of easing
US-China trade tensions, as well as greater clarity on Brexit and hopes for continued accommodative policies by major central banks.
However, stocks fell sharply in early 2020 as countries around the world implemented lockdown measures in an effort to slow the spread
of the novel coronavirus (COVID-19). Global supply chain disruptions, business and personal restrictions, and subdued consumer
spending drove many investors to sell equity holdings in favour of investments perceived as safe, such as government bonds and
cash. While global equities rebounded in April and May amidst optimism about easing lockdown restrictions, concerns about a potential
second wave of infections capped gains in June, as investors weighed the possibility of renewed restrictions.

In Europe, trade concerns, ongoing Brexit uncertainty and uninspiring economic data affected outlooks for most of the second half of
2019. Prime Minister Boris Johnson’s Conservative Party won a decisive victory in the United Kingdom’s (UK’s) general election in
December, which appeared to remove much of the uncertainty around a potentially disorderly exit by the UK from the European Union
(EU) that had weighed on sentiment for the prior three years. In response to the economic effects of the coronavirus lockdowns, EU
ministers in April agreed to an aid package for hard-hit economies, and the European Commission in May proposed a new seven-year
budget for the EU that includes a COVID recovery fund; various European governments also subsidised private-sector wages in an
effort to keep companies from laying off workers.

In the United States, a strong labour market and solid consumer spending drove steady economic growth through February 2020.
However, state-mandated efforts to mitigate the pandemic severely impacted the US economy beginning in March. As a result, the
unemployment rate surged to 14.7% in April as many businesses announced mass layoffs. According to the National Bureau of
Economic Research, the longest US economic expansion in history ended in February 2020 as the country slipped into a severe
recession. After reducing the federal funds target rate three times in 2019 to a range of 1.50%-1.75%, the US Federal Reserve (Fed)
enacted two emergency rate cuts in March 2020 in response to the COVID-19 pandemic, further lowering the federal funds target rate
to a range of 0.00%-0.25%. In addition, the Fed announced unlimited, open-ended purchasing of government-backed and corporate
bonds to help keep markets functioning. Meanwhile, the US Congress passed legislation to provide economic relief for individuals and
businesses. Near period-end, there were signs of economic recovery but an increase in the infection rate in many states throughout
June dampened sentiment.

The global commodities complex, with the exception of precious metals, experienced price declines during the summer of 2019 due
to softening macroeconomic indicators, mounting geopolitical risks, rising stock-market volatility, and deteriorating commodity supply-
and-demand fundamentals. Though late 2019 provided a more supportive environment, in early 2020, commodity investors sustained
punishing losses in one of the most extraordinary quarters of trading in years. The pandemic greatly exacerbated raw material price
drops that were already underway due to elevated supplies, global trade disputes, and weakness in select European and Asian
economies. During the second quarter of 2020, commodities began to stage a rebound from multi-year lows as major economies
partially reopened amidst the coronavirus pandemic, underscored by a sustained recovery in China’s manufacturing data along with
stronger-than-expected activity and demand in the United States. US-dollar depreciation added price support to dollar-denominated
commodities in the second quarter of 2020.

The low point has probably passed for many economies. Despite a heightened level of uncertainty, we believe expectations have largely
caught up with the true depth of economic damage that had been suffered. However, the pace and nature of recovery remain more
uncertain than usual. We expect multiple stages of relief rallies and corrections in financial markets before a sustainable growth recovery
eventually takes hold many months from now. The amount of stimulus we have seen in response to this crisis is unprecedented; the
fiscal, monetary and political responses to the crisis globally have led to a world awash with liquidity. Much of that liquidity has gone into
the stock markets, explaining a great deal of the markets’ ascent. Overall, the COVID-19 pandemic dealt the global economy a massive
blow—a greater and more prolonged one than many initially expected. While our investment professionals remain optimistic about a
second-half recovery this year, they are less convinced it will be spelled out as a sharp, “V-shaped” rebound.

THE INVESTMENT MANAGERS
July, 2020

The information stated in this report represents historical data and is not an indication of future results.
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Audit report

To the Shareholders of
FRANKLIN TEMPLETON INVESTMENT FUNDS

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of FRANKLIN TEMPLETON INVESTMENT FUNDS (the “Company”) and of each of its sub-funds as
at 30 June 2020, and of the results of their operations and changes in their net assets for the year then
ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements.

What we have audited
The Company’s financial statements comprise:

» the statement of net assets as at 30 June 2020;

» the schedule of investments as at 30 June 2020;

+ the statement of operations and changes in net assets for the year then ended; and

« the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July
2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission
de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and ISAs
as adopted for Luxembourg by the CSSF are further described in the “Responsibilities of the “Reviseur
d’entreprises agree” for the audit of the financial statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants (IESBA Code) as adopted for Luxembourg by
the CSSF together with the ethical requirements that are relevant to our audit of the financial statements.
We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

PricewaterhouseCoopers, Societe cooperative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T: +352 494848 1, F: +352 494848 2900, www.pwe.lu

8 Cabinet de revision agree. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S. Luxembourg B 65 477- TVA LU25482518
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In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors for the financial statements

The Board of Directors is responsible for the preparation and fair presentation of the financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors determines
is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
and each of its sub-funds’ ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or close any of its sub-funds or to cease operations, or has no
realistic alternative but to do so.

Responsibilities of the “Reviseur d’entreprises agree” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as
adopted for Luxembourg by the CSSF will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

+ identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

+ obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control;

» evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors;
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conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s or any of its sub-funds’
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause
the Company or any of its sub-funds (except for Franklin European Income Fund and for Franklin
Global Small Mid Cap Fund where a decision to liquidate exists) to cease to continue as a going
concern;

evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 October 2020
Represented by

Steven Libby
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Fund Performance

Percentage change to June 30, 2020

Reference 6 1 3 5 10 Since

Share Launch Months Year Years®  Years®  Years®  Launch?®

Class Date % % % % % %
Franklin Natural Resources Fund A (Ydis) EUR-H1 27 May 11 (33.03) (35.79) (41.73) (53.09) - (70.40)
Franklin Natural Resources Fund A(Ydis) USD 12 Jul 07 (34.08) (35.73) (38.00) (48.60) (48.87)  (61.50)
Franklin Natural Resources Fund A (acc) EUR 12 Jul 07 (34.29) (35.04) (36.95) (49.03) (44.32) (52.76)
Franklin Natural Resources Fund A (acc) USD 12 Jul 07 (34.08) (35.73) (37.90) (48.53) (48.87) (61.50)
Franklin Natural Resources Fund B (acc) USD 5May 10 (34.51) (36.53) (40.31) (51.79) (55.16)  (60.90)
Franklin Natural Resources Fund C (acc) USD 21Feb08  (34.17) (36.01) (38.97) (50.00) (51.69) (65.70)
Franklin Natural Resources Fund F (acc) USD 21 Apr 17 (34.40) (36.43) (39.81) - - (44.50)
Franklin Natural Resources Fund | (acc) EUR 12 Jul 07 (33.96) (34.41) (3529) (46.75) (39.28)  (46.97)
Franklin Natural Resources Fund | (acc) USD 12 Jul 07 (33.74) (35.14) (36.28) (46.27) (44.26)  (56.80)
Franklin Natural Resources Fund N (acc) EUR 12 Jul 07 (34.39) (35.34) (38.29) (50.79) (48.25) (57.16)
Franklin Natural Resources Fund N (acc) PLN-H1 4 May 12 (34.49) (36.78) (41.27) (52.17) - (60.30)
Franklin Strategic Income Fund A (Mdis) AUD-H1 26Feb13  (557) (459)  0.20 6.29 - 16.02
Franklin Strategic Income Fund A (Mdis) EUR 12 Jul 07 (2.80) 0.16 6.27 7.61 47.62 94.63
Franklin Strategic Income Fund A (Mdis) EUR-H1 26 Feb 13 (3.35)  (3.19) (341)  (2.20) - 0.44
Franklin Strategic Income Fund A (Mdis) SGD-H1 9Jan 15 (3.37)  (2.01) 2.05 6.06 - 5.77
Franklin Strategic Income Fund A (Mdis) USD 12 Jul 07 (267)  (1.10) 450 8.49 35.71 58.67
Franklin Strategic Income Fund A(acc) EUR 12 Jul 07 (2.82) 0.14 6.24 7.62 47.72 94.92
Franklin Strategic Income Fund A (acc) EUR-H1 18 Mar 11 (3.52)  (3.36) (3.61) (2.44) 12.20
Franklin Strategic Income Fund A (acc) USD 12 Jul 07 (2.64)  (1.00) 4.56 8.57 35.80 58.75
Franklin Strategic Income Fund B (Mdis) USD 12 Jul 07 (337)  (250)  (0.14) 0.56 17.37 32.21
Franklin Strategic Income Fund C (Mdis) USD 12 Jul 07 (291) (1.56)  2.68 5.36 27.96 46.88
Franklin Strategic Income Fund C (acc) USD 7 Apr 17 (292) (1.62) 2.59 - - 3.00
Franklin Strategic Income Fund F (Mdis) USD 3 0ct 19 (3.08) - - - - (2.61)
Franklin Strategic Income Fund | (Ydis) USD 7 Feb 14 (2.42)  (0.55) 6.09 11.43 - 12.77
Franklin Strategic Income Fund | (acc) EUR-H1 27 Jan 12 (317)  (284) (2.17) 0.18 - 13.00
Franklin Strategic Income Fund | (acc) USD 12 Jul 07 (242)  (0.53) 6.13 11.36 42.78 69.63
Franklin Strategic Income Fund N (Mdis) EUR-H1 7 Feb 14 (391)  @417)  (567) (5.93) - (6.27)
Franklin Strategic Income Fund N (acc) EUR-H1 18 Mar 11 (3.92) (410) (5.65)  (5.81) - 5.30
Franklin Strategic Income Fund N (acc) USD 19Nov10  (3.01) (1.81) 222 4.64 19.40
Franklin Strategic Income Fund W (Mdis) USD 16Dec16  (2.39) (0.60)  5.97 1042  38.12 61.49
Franklin Strategic Income Fund W (acc) EUR 7 Apr 17 (2.61) 0.60 7.7 9.25 49.96 97.88
Franklin Strategic Income Fund W (acc) USD 7 Apr 17 (2.38) (0.56)  5.96 1017 37.81 61.10
Franklin Strategic Income Fund Y (Mdis) USD 6Dec17  (202) 027 - - - 6.80
Franklin Strategic Income Fund Z (acc) USD 26 Feb10 (247) (0.70) 540 10.05  39.49 63.07
Templeton Global High Yield Fund A (Mdis) EUR 27Sep07  (6.25) (5.20) (0.99) 6.39 4575 88.50
Templeton Global High Yield Fund A (Mdis) USD 27Sep07  (6.04) (6.41) (2.64) 7.16 33.93 49.46
Templeton Global High Yield Fund A(acc) EUR 27Sep07 (6.19) (5.19) (0.96) 639 4586 88.56
Templeton Global High Yield Fund A (acc) USD 27Sep07  (6.09) (6.38) (2.65) 7.26 33.97 49.64
Templeton Global High Yield Fund F (Mdis) USD 30ct19 (6.48) - - - - (4.29)
Templeton Global High Yield Fund | (acc) EUR 27Sep07  (5.89) (4.48) 146 1079 57.92  107.95
Templeton Global High Yield Fund N (acc) EUR 27S8ep07 (6.52) (5.74) (2.50) 375  38.72 76.39
Templeton Emerging Markets Smaller Companies Fund A(Ydis) GBP 180ct07  (8.17) (14.77) (12.25) 17.22  64.01 60.84
Templeton Emerging Markets Smaller Companies Fund A(Ydis) USD 18 0ct07  (14.00) (16.83) (16.46) (7.46) 3593  (2.44)
Templeton Emerging Markets Smaller Companies Fund A(acc) EUR 18 0ct07  (14.24) (15.86) (15.11) (8.20)  48.10 241
Templeton Emerging Markets Smaller Companies Fund A (acc) EUR-H1 27 Oct17  (16.13) (20.15) - - - (26.70)
Templeton Emerging Markets Smaller Companies Fund A (acc) USD 180ct07  (14.10) (16.88) (16.53) (7.58)  35.98 (2.50)
Templeton Emerging Markets Smaller Companies Fund C (acc) USD 21Feb08  (14.37) (17.39) (17.99) (10.17) 28.28 0.70
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Fund Performance ontinued)

Percentage change to June 30, 2020

Reference 6 1 3 5 10 Since

Share Launch Months Year Years®  Years®  Years®  Launch?®

Class Date % % % % % %
Templeton Emerging Markets Smaller Companies Fund I (acc) EUR 18 Oct 07 (13.76) (14.94) (12.26) (3.12) 65.10 42.31
Templeton Emerging Markets Smaller Companies Fund | (acc) USD 18 Oct 07 (13.60) (15.94) (13.80) (2.44) 51.29 11.80
Templeton Emerging Markets Smaller Companies Fund N (acc) USD 180ct07  (14.23) (17.25) (17.77)  (9.75)  29.38 (8.40)
Templeton Emerging Markets Smaller Companies Fund W (Ydis) EUR-H1 ~ 26Jan18  (15.27) (18.89) - - - (31.62)
Templeton Emerging Markets Smaller Companies Fund W (acc) EUR 21Dec17  (13.77) (15.00) (12.83) (5.73) 52.08 27.45
Templeton Emerging Markets Smaller Companies Fund W (acc) GBP 31May12  (7.72) (13.93) (9.63) 2281 76.49 73.07
Templeton Emerging Markets Smaller Companies Fund W (acc) USD 250ct 13 (13.60) (15.97) (13.97) (3.08)  44.72 3.76
Templeton Emerging Markets Smaller Companies Fund Y (Mdis) USD 26Jun15  (13.03) (14.85) (10.32)  4.21 3.48
Templeton Emerging Markets Smaller Companies Fund Y (Ydis) JPY 28 Jul 17 (13.58)  (14.67) - - - (15.00)
Franklin Global Fundamental Strategies Fund A(Ydis) EUR 21Feb08  (13.35 (8.73)  (8.80) (5.10) 55.76 77.73
Franklin Global Fundamental Strategies Fund A(acc) EUR 25 0ct 07 (13.38) (8.75) (8.82)  (5.14) 55.74 60.86
Franklin Global Fundamental Strategies Fund A (acc) EUR-H1 250ct07  (13.73) (11.76) (17.15) (13.44) 26.72 10.42
Franklin Global Fundamental Strategies Fund Af(acc) USD 250ct07  (1325) (9.78) (10.29) (4.31)  43.00 26.41
Franklin Global Fundamental Strategies Fund | (acc) EUR 25 0ct 07 (13.02)  (7.85)  (6.26) (0.79) 69.74 79.44
Franklin Global Fundamental Strategies Fund N (Ydis) EUR 26Feb13  (13.71)  (9.47) (10.88) (8.62) - 19.91
Franklin Global Fundamental Strategies Fund N (acc) EUR 15 Jul 13 (13.68) (9.44) (10.85) (8.56) - 14.21
Franklin Global Fundamental Strategies Fund N (acc) EUR-H1 15May 08  (14.05) (12.37) (19.02) (16.61) 17.24 4.01
Franklin Global Fundamental Strategies Fund N (acc) PLN-H1 20Nov09  (14.03) (11.43) (14.97)  (9.50) 43.38 37.93
Franklin Global Fundamental Strategies Fund N (acc) USD 15 Jul 13 (13.56) (10.48) (12.32) (7.88) - (1.80)
Franklin Global Fundamental Strategies Fund W (Ydis) EUR 7 Apr 17 (12.98) (7.86) (6.47) (241)  60.17 82.76
Franklin Global Fundamental Strategies Fund W (acc) EUR 7 Apr17 (12.98) (7.95) (6.50) (2.53)  60.02 65.28
Franklin Global Fundamental Strategies Fund W (acc) EUR-H1 7 Apr17 (13.40) (10.91) (15.18) (11.17)  30.04 13.32
Franklin Global Fundamental Strategies Fund W (acc) USD 7 Apr 17 (12.81) (8.95) (7.89) (1.60) 47.05 29.99
Franklin MENA Fund A(Ydis) USD 14Aug08  (17.60) (17.78) (3.80) (15.63)  39.61 (32.71)
Franklin MENA Fund A (acc) EUR 16Jun08  (17.64) (1659) (206) (16.19) 5203  (19.04)
Franklin MENA Fund A (acc) EUR-H1 16Jun08  (17.65) (18.89) (10.55) (23.51)  25.30 (50.15)
Franklin MENA Fund A (acc) USD 16Jun08  (17.57) (17.69) (3.75) (15.69) 39.71  (40.90)
Franklin MENA Fund B (acc) USD 16Jun08  (18.05) (18.71) (7.52) (21.00) 2262  (49.60)
Franklin MENA Fund | (acc) EUR 16Jun08  (17.08) (15.69) 1.35 (11.34)  70.05 (6.81)
Franklin MENA Fund I (acc) USD 16Jun08  (16.95) (1654) (0.15) (1047) 5647  (32.41)
Franklin MENA Fund N (acc) EUR-H1 16Jun08  (17.89) (19.41) (12.17) (25.55) 19.29 (53.10)
Franklin MENA Fund N (acc) USD 16Jun08  (17.75) (18.12) (5.28) (17.75) 33.01  (44.40)
Franklin MENA Fund W (Qdis) USD 290ul16  (16.94) (16.60) (0.38) (11.77) 4600  (29.63)
Franklin MENA Fund W (acc) EUR 23May 14 (17.10) (1557) 144  (11.39) 6255  (13.44)
Franklin MENA Fund X (acc) USD 18 Mar 11 (16.52) (15.67)  3.16 (5.27) - 66.82
Franklin World Perspectives Fund A (acc) EUR 14 Oct 08 (5.49) 3.23 14.29 18.05 12655  191.11
Franklin World Perspectives Fund A (acc) USD 14 Oct 08 (5.33) 2.00 12.37 18.96  107.98  139.60
Franklin World Perspectives Fund | (acc) EUR 14 Oct 08 (5.06) 416 17.46 2348 14755  222.80
Franklin World Perspectives Fund | (acc) USD 14 Oct 08 (4.90) 3.03 15.61 2460 12747 16592
Franklin World Perspectives Fund N (acc) EUR 21 Dec 17 (5.91) 240 - - - 6.60
Franklin World Perspectives Fund N (acc) USD 14 Oct 08 (5.68) 1.24 9.91 14.62 92.89 119.51
Franklin World Perspectives Fund W (acc) GBP 31 May 12 1.61 5.46 21.34 5740 16812  260.12
Franklin World Perspectives Fund W (acc) USD 21 Feb 20 - - - - - (6.80)
Franklin World Perspectives Fund Z (acc) USD 7 Nov 14 (4.98) 2.73 14.54 22.65 - 31.60
Templeton Asian Smaller Companies Fund A(Ydis) USD 14 Oct 08 (15.25) (20.38) (15.35)  (5.45) 76.17 284.35
Templeton Asian Smaller Companies Fund A (acc) EUR 14 Oct 08 (15.38) (19.42) (13.92) (6.19) 91.84 366.96
Templeton Asian Smaller Companies Fund A (acc) SGD 14 Oct 08 (12.20) (18.02) (14.30) (2.14) 75.48 266.24
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Fund Performance continuedq)

Percentage change to June 30, 2020

Reference 6 1 3 5 10 Since

Share Launch Months Year Years®  Years®  Years®  Launch?®

Class Date % % % % % %
Templeton Asian Smaller Companies Fund A (acc) USD 14 Oct 08 (15.23) (20.37) (15.34) (542) 76.18 284.43
Templeton Asian Smaller Companies Fund B (acc) USD 7 Nov 08 (15.80) (21.42) (18.62) (11.45) 5453  242.12
Templeton Asian Smaller Companies Fund F (acc) USD 21Apr 17 (1561) (21.17) (17.81) - - (15.10)
Templeton Asian Smaller Companies Fund | (Ydis) USD 19Apr17  (14.85) (19.49) (12.60) - - (8.49)
Templeton Asian Smaller Companies Fund | (acc) EUR 14 Oct 08 (14.94) (1855) (11.18) (1.22) 112.63 42713
Templeton Asian Smaller Companies Fund | (acc) USD 140ct08  (14.78) (19.52) (12.66) (0.41) 9532  334.21
Templeton Asian Smaller Companies Fund N (acc) EUR 18 Mar 11 (15.58) (19.80) (15.17)  (8.47) 75.01
Templeton Asian Smaller Companies Fund N (acc) USD 18Mar11  (15.46) (20.78) (16.57)  (7.79) 38.42
Templeton Asian Smaller Companies Fund S (acc) USD 9Aug 19 (14.63) - - - (12.50)
Templeton Asian Smaller Companies Fund W (Ydis) EUR-H1 ~ 26Jan18  (15.85) (21.85) - - - (30.73)
Templeton Asian Smaller Companies Fund W (Ydis) USD 21Dec17  (14.82) (19.53) (13.12) (2.95)  80.81 294.48
Templeton Asian Smaller Companies Fund W (acc) EUR 250ct13  (14.96) (18.60) (11.26) (1.48) 10454  397.87
Templeton Asian Smaller Companies Fund W (acc) USD 31Jan13  (14.83) (19.57) (12.79) (0.74) 88.93 31225
Templeton Asian Smaller Companies Fund X (Ydis) USD 25 Apr 14 (14.46) (18.88) (10.36)  4.13 - 2217
Templeton Asian Smaller Companies Fund Y (Mdis) USD 15Jan16  (14.36) (18.70)  (9.80) - - 28.09
Templeton Frontier Markets Fund A(Ydis) GBP 140ct08  (14.24) (19.62) (24.03) 093 1745  102.59
Templeton Frontier Markets Fund A(Ydis) USD 140ct08  (19.75) (21.53) (27.69) (20.32)  (2.56) 44.20
Templeton Frontier Markets Fund A(acc) EUR 14 Oct 08 (19.86) (20.59) (26.49) (20.96)  6.06 75.11
Templeton Frontier Markets Fund A (acc) EUR-H1 31Mar10  (20.29) (23.35) (33.56) (28.75) (14.97) (22.20)
Templeton Frontier Markets Fund A (acc) SGD 140ct08  (16.88) (19.22) (26.84) (17.57) (2.88) 3743
Templeton Frontier Markets Fund A (acc) USD 140ct08  (19.77) (21.56) (27.73) (20.34) (2.62) 4413
Templeton Frontier Markets Fund C (acc) USD 7 Nov 08 (19.92) (21.98) (28.90) (22.59) (7.99) 2743
Templeton Frontier Markets Fund | (Ydis) GBP 14 Oct 08 (13.75) (18.74) (21.56)  6.49 30.57 129.47
Templeton Frontier Markets Fund | (acc) EUR 140ct08  (19.42) (19.72) (24.05) (16.55) 18.13 98.70
Templeton Frontier Markets Fund | (acc) USD 140ct08  (19.30) (20.71) (25.31) (15.94) 842 63.51
Templeton Frontier Markets Fund N (acc) EUR 14 Oct 08 (20.04) (20.99) (27.54) (22.88) 0.98 65.21
Templeton Frontier Markets Fund N (acc) EUR-H1 140ct08  (20.52) (23.73) (34.50) (30.51) (19.06) 1543
Templeton Frontier Markets Fund N (acc) PLN-H1 4 May 12 (20.37) (22.87) (31.24) (24.23) - (9.30)
Templeton Frontier Markets Fund W (acc) EUR 110ct13  (19.52) (19.84) (24.32) (17.25) 12.85 86.31
Templeton Frontier Markets Fund W (acc) GBP 31May12  (13.77) (18.79) (21.75)  5.75 26.49 118.20
Templeton Frontier Markets Fund W (acc) USD 22Jun12  (19.35) (20.75) (25.54) (16.52)  4.73 55.00
Templeton Frontier Markets Fund X (acc) USD 30Sep10  (18.77) (19.64) (22.57) (10.71) - 12.51
Templeton Frontier Markets Fund Z (Ydis) EUR-H1 31Mar10  (20.07) (22.95) (3251) (26.85) (10.27)  (17.90)
Templeton Frontier Markets Fund Z (acc) GBP 31May12  (13.98) (19.17) (22.80)  3.64 22.59 111.45
Templeton Global Climate Change Fund A(Ydis) EUR 26 Apr 91 (8.70) 1.45 1.74 2.58 94.58 375.28
Templeton Global Climate Change Fund A (acc) EUR 14 May 01 (8.69) 1.45 1.78 2.57 94.67 54.58
Templeton Global Climate Change Fund A (acc) USD-H1 6 Apr 18 (8.70) 2.92 - - - 9.20
Templeton Global Climate Change Fund B (acc) USD 1 Sep 06 (9.06) (1.02) (3.62) (3.01)  56.93 6.40
Templeton Global Climate Change Fund | (acc) EUR 31 Aug 04 (8.28) 240 4.49 7.16 11223  126.03
Templeton Global Climate Change Fund N (acc) EUR 15 Mar 04 (9.03) 0.74 (0.45)  (1.17)  80.67 7742
Templeton Global Climate Change Fund W (acc) EUR 250ct 13 (8.31) 2.32 4.28 6.73 104.97 62.76
Templeton Global Climate Change Fund Z (acc) EUR 23May 14 (8.45) 2.00 3.32 5.19 - 27.91
Franklin Euro Short-Term Money Market Fund A(acc) EUR 23 Oct 09 (0.31)  (0.64) (1.89)  (2.59)  (1.68) (1.46)
Franklin Euro Short-Term Money Market Fund | (acc) EUR 23 Oct 09 (0.32) (0.64) (1.89)  (2.59) (1.44) (1.20)
Franklin European Corporate Bond Fund A(Ydis) EUR 30 Apr 10 (1.66)  (0.78) 3.00 9.13 37.46 35.54
Franklin European Corporate Bond Fund A(acc) EUR 30 Apr 10 (1.67)  (0.74) 3.04 9.18 37.54 35.61
Franklin European Corporate Bond Fund I (Ydis) EUR 30 Apr 10 (1.55)  (0.49) 4.09 11.22 43.39 4153

14 | Audited Annual Report www.franklintempleton.lu



Fund Performance ontinued)
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FRANKLIN TEMPLETON INVESTMENT FUNDS

Reference 6 1 3 5 10 Since

Share Launch Months Year Years®  Years®  Years®  Launch?®

Class Date % % % % % %
Franklin European Corporate Bond Fund | (acc) EUR 30 Apr 10 (1.45)  (0.35) 4.33 11.69 44.29 42.41
Franklin European Corporate Bond Fund N (Ydis) EUR 30Apr 10 (2.00)  (1.50) 0.72 497 26.88 24.85
Franklin European Corporate Bond Fund N (acc) EUR 30 Apr 10 (2.04)  (1.50) 0.73 497 26.84 24.81
Franklin European Corporate Bond Fund W (acc) EUR 23May 14 (1.55)  (0.35) 4.20 11.21 40.83 38.86
Franklin European Corporate Bond Fund Y (Mdis) EUR 26 Jun 15 (1.24) 0.16 6.10 14.89 - 14.89
Franklin Gold and Precious Metals Fund A(Ydis) EUR 30 Apr 10 18.86 4818 4142 7260  (26.96) (22.50)
Franklin Gold and Precious Metals Fund A (acc) CHF-H1 308ep10  19.95 4462 2801 5083 - (54.30)
Franklin Gold and Precious Metals Fund A(acc) EUR 30 Apr 10 18.86 4818 4142 7299 (26.96) (22.50)
Franklin Gold and Precious Metals Fund A (acc) EUR-H1 30 Apr 10 20.26 4521 28.77 5294  (43.83) (45.40)
Franklin Gold and Precious Metals Fund A (acc) HKD 30 Apr 10 18.30 4511 38.35 7414 (33.16)  (34.70)
Franklin Gold and Precious Metals Fund A (acc) SGD 30 Apr 10 2315 5079 4089 8021 (33.17) (33.50)
Franklin Gold and Precious Metals Fund A (acc) USD 30 Apr 10 18.94  46.09 3894 7413 (33.02) (34.70)
Franklin Gold and Precious Metals Fund | (acc) USD 30 Apr 10 19.57 4742  42.71 8193  (26.74)  (28.50)
Franklin Gold and Precious Metals Fund N (acc) EUR 30 Apr 10 18.48 4713 38.34 66.59  (32.27)  (28.20)
Franklin Gold and Precious Metals Fund N (acc) USD 30 Apr 10 18.63 4543 3626 6759 (37.82)  (39.50)
Franklin Global Aggregate Bond Fund A (Mdis) EUR 29 Oct 10 (0.52) 2.79 7.60 5.29 - 38.13
Franklin Global Aggregate Bond Fund A (Mdis) USD 29 Oct 10 (0.32) 1.49 5.91 6.10 - 11.55
Franklin Global Aggregate Bond Fund A (acc) EUR 29 Oct 10 (0.50) 2.75 7.63 5.34 - 38.31
Franklin Global Aggregate Bond Fund A (acc) EUR-H1 29 Oct 10 (1.21)  (0.91) (2.78)  (5.86) - (2.00)
Franklin Global Aggregate Bond Fund A (acc) USD 29 Oct 10 (0.27) 1.55 5.91 6.01 - 11.10
Franklin Global Aggregate Bond Fund | (acc) EUR 29 Oct 10 (0.13) 345 9.78 8.88 - 47.21
Franklin Global Aggregate Bond Fund | (acc) EUR-H1 16 Aug 13 (0.88)  (0.20)  (0.59)  (2.03) - 1.50
Franklin Global Aggregate Bond Fund | (acc) USD 29 Oct 10 0.08 2.24 7.99 9.79 - 18.90
Franklin Global Aggregate Bond Fund N (acc) EUR 29 Oct 10 (0.84) 2.05 5.38 1.66 - 29.41
Franklin Global Aggregate Bond Fund N (acc) EUR-H1 29 Oct 10 (1.82) (1.82) (4.87) (8.93) - (8.20)
Franklin Global Aggregate Bond Fund N (acc) USD 29 Oct 10 (0.67) 0.87 3.78 2.55 - 4.30
Franklin Global Aggregate Bond Fund W (acc) EUR 23May 14 (0.23) 3.37 9.69 8.40 - 43.18
Franklin Global Aggregate Bond Fund W (acc) USD 21Feb 20 - - - - (0.80)
Franklin Global Aggregate Bond Fund Y (Mdis) USD 7 Apr 17 0.30 2.78 9.77 - - 12.88
Franklin Global Aggregate Bond Fund Z (Mdis) USD 29 Jul 16 (0.21) 1.72 6.59 7.15 - 12.65
Templeton Emerging Markets Dynamic Income Fund A (Mdis) HKD 6 Apr 18 (8.34)  (4.96) - - - (9.27)
Templeton Emerging Markets Dynamic Income Fund A(Mdis) SGD-H1 4 May 18 (842)  (5.26) - - - (7.62)
Templeton Emerging Markets Dynamic Income Fund A (Mdis) USD 6 Apr 18 (7.83) (4.22) - - - (8.15)
Templeton Emerging Markets Dynamic Income Fund A (Qdis) USD 29 Apr 11 (782) (427) 164 18.04 - (2.66)
Templeton Emerging Markets Dynamic Income Fund A(Ydis) EUR 29 Apr 11 (7.93)  (3.11) 342 17.08 - 28.26
Templeton Emerging Markets Dynamic Income Fund A(Ydis) EUR-H1 29 Apr 11 (849)  (6.40)  (6.73) 5.66 - (14.35)
Templeton Emerging Markets Dynamic Income Fund A(acc) EUR 29 Apr 11 (7.95)  (3.02) 3.55 17.25 - 28.51
Templeton Emerging Markets Dynamic Income Fund A (acc) EUR-H1 29 Apr 11 (8.49)  (6.31)  (6.61) 6.15 - (13.81)
Templeton Emerging Markets Dynamic Income Fund A (acc) USD 29 Apr 11 (785)  (4.23) 1.67 18.20 - (2.60)
Templeton Emerging Markets Dynamic Income Fund C (acc) USD 10 Jun 11 (8.23)  (4.93) (0.32) 13.89 - (7.41)
Templeton Emerging Markets Dynamic Income Fund F (Mdis) USD 30ct 19 (8.32) - - - (0.62)
Templeton Emerging Markets Dynamic Income Fund G (acc) EUR-H1 26Sep19  (8.88) - - - (2.50)
Templeton Emerging Markets Dynamic Income Fund I (acc) EUR 29 Apr 11 (7.52)  (2.18) 6.27 22.58 - 39.00
Templeton Emerging Markets Dynamic Income Fund I (acc) EUR-H1 6 Apr18 (8.14)  (5.58) - - - (12.00)
Templeton Emerging Markets Dynamic Income Fund N (acc) EUR-H1 29 Apr 11 (8.63)  (6.77)  (7.82) 3.76 - (17.41)
Templeton Emerging Markets Dynamic Income Fund N (acc) USD 29 Apr 11 (7.96)  (4.59) 0.43 15.70 - (6.40)
Templeton Emerging Markets Dynamic Income Fund X (acc) USD 29 Apr 11 (6.98)  (2.55) 7.40 29.34 - 14.60
www.franklintempleton.lu Audited Annual Report 15



FRANKLIN TEMPLETON INVESTMENT FUNDS

Fund Performance continuedq)

Percentage change to June 30, 2020

Reference 6 1 3 5 10 Since

Share Launch Months Year Years®  Years®  Years®  Launch?®

Class Date % % % % % %
Templeton Emerging Markets Dynamic Income Fund Z (acc) USD 29 Apr 11 (7.54)  (3.74) 3.07 20.50 - 0.50
Templeton European Dividend Fund A (Mdis) SGD-H1 7 Nov 14 (22.29) (15.30) (10.99)  (6.66) - 7.60
Templeton European Dividend Fund A (Mdis) USD 158ep 14 (21.62) (16.45) (15.78) (10.88) - (14.23)
Templeton European Dividend Fund A (Mdis) USD-H1 6 Apr 18 (22.02) (14.44) - - - (10.25)
Templeton European Dividend Fund A(Ydis) EUR 29 Jul 11 (21.83) (15.55) (14.53) (11.82) - 42.39
Templeton European Dividend Fund A(acc) EUR 29 Jul (21.85) (15.56) (14.44) (11.68) - 4273
Templeton European Dividend Fund | (Qdis) EUR 18Jan19  (21.70) (15.00) - - - (9.74)
Templeton European Dividend Fund | (acc) EUR 29 Jul 11 (21.50) (14.74) (12.07)  (7.59) - 54.42
Templeton European Dividend Fund N (acc) EUR 29 Jul 11 (22.11)  (16.14) (16.34)  (14.90) - 33.53
Templeton European Dividend Fund N (acc) PLN-H1 23May 14 (22.24) (15.46) (12.28) (8.37) - 2.81
Templeton European Dividend Fund W (Qdis) CHF-H1 18Jan19  (21.57) (14.93) - - - (9.84)
Templeton European Dividend Fund Y (Mdis) EUR 26Jun15  (21.14) (13.98) (9.92)  (3.55) - (7.02)
Franklin GCC Bond Fund A (Mdis) USD 30 Aug 13 1.83 8.05 2054 3051 - 51.99
Franklin GCC Bond Fund A (acc) USD 30 Aug 13 1.81 8.03 20.55 30.59 - 52.01
Franklin GCC Bond Fund B (acc) USD 30Aug 13 1.03 6.37 1495  20.83 - 36.90
Franklin GCC Bond Fund | (Mdis) USD 22 Nov 19 2.14 - - - 2.85
Franklin GCC Bond Fund | (acc) EUR-H1 6 Dec 17 1.35 6.25 - - - 12.20
Franklin GCC Bond Fund | (acc) USD 30 Aug 13 213 8.66 22.64 34.30 - 58.21
Franklin GCC Bond Fund N (acc) USD 9 Mar 20 - - - 1.50
Franklin GCC Bond Fund W (Mdis) USD 29 Jul 16 2.07 8.55 2230 3293 - 54.81
Franklin GCC Bond Fund Y (Ydis) EUR-H1 29 Mar 19 1.49 6.79 - - - 10.21
Franklin Global Multi-Asset Income Fund A (Mdis) EUR 13Nov15  (5652)  (3.04)  (9.56) - - (7.13)
Franklin Global Multi-Asset Income Fund A (Mdis) SGD-H1 26 Jun 15 (541)  (1.73)  (4.88)  (2.44) - (3.80)
Franklin Global Multi-Asset Income Fund A (Mdis) USD-H1 26 Jun 15 (497)  (0.95)  (2.20) 0.20 - (1.10)
Franklin Global Multi-Asset Income Fund A(Qdis) EUR 26 Apr 13 (5.68)  (320) (9.76)  (9.47) - 6.81
Franklin Global Multi-Asset Income Fund A(Ydis) EUR 26 Apr 13 (5.58)  (3.13)  (9.77)  (9.46) - 6.80
Franklin Global Multi-Asset Income Fund A(acc) EUR 26 Apr 13 (5.57)  (3.08) (9.72)  (942) - 6.80
Franklin Global Multi-Asset Income Fund A (acc) USD-H1 26 Jun 15 (5.00)  (1.00)  (2.18) 0.20 - (1.10)
Franklin Global Multi-Asset Income Fund C (acc) USD-H1 7 Apr17 (6.09) (145  (3.84) - - (4.90)
Franklin Global Multi-Asset Income Fund G (Qdis) EUR 21 Apr 17 (5.99) (3.76) (11.33) - - (12.93)
Franklin Global Multi-Asset Income Fund | (Mdis) USD-H1 26 Jun 15 (4.48)  (0.02) 0.46 4.61 - 325
Franklin Global Multi-Asset Income Fund | (Qdis) EUR 26 Apr 13 (5.20) (227) (744)  (5.67) - 13.14
Franklin Global Multi-Asset Income Fund I (acc) EUR 26 Apr 13 (6.11) (216) (7.28)  (5.58) - 13.30
Franklin Global Multi-Asset Income Fund N (Mdis) USD-H1 26 Jun 15 (517)  (1.35)  (3.66)  (2.36) - (3.63)
Franklin Global Multi-Asset Income Fund N (Qdis) EUR 26 Jun 15 (5.96) (3.62) (11.14) (11.67) - (12.82)
Franklin Global Multi-Asset Income Fund N (Ydis) EUR 26 Jun 15 (5.85)  (3.64) (11.15) (11.68) - (12.83)
Franklin Global Multi-Asset Income Fund N (acc) EUR 26 Apr 13 (5.84)  (3.56) (11.04) (11.65) - 3.1
Franklin Global Multi-Asset Income Fund N (acc) USD-H1 210ct 16 (5.20)  (1.50)  (3.71) - - (1.60)
Franklin Global Multi-Asset Income Fund W (Mdis) USD-H1 16 Dec 16 (4.53) (0.11) 0.1 1.94 - 20.27
Franklin Global Multi-Asset Income Fund W (Ydis) EUR 4 Sep 15 (5.15)  (2.26) (7.54)  (6.15) - 10.70
Franklin Global Multi-Asset Income Fund Z (Mdis) USD-H1 26 Jun 15 (462)  (0.37) (0.57) 2.89 - 1.55
Franklin Euro Short Duration Bond Fund A(Ydis) EUR 21Feb14  (1.20)  (0.90) (1.94)  (0.41) - 0.78
Franklin Euro Short Duration Bond Fund A(acc) EUR 21 Feb 14 (1.08)  (0.79) (1.85)  (0.39) - 0.80
Franklin Euro Short Duration Bond Fund | (acc) EUR 21 Feb 14 (0.96) (0.58)  (0.97) 1.18 - 2.90
Franklin Euro Short Duration Bond Fund N (acc) EUR 21 Feb 14 (1.32)  (1.32)  (347)  (3.00) - (2.61)
Franklin Euro Short Duration Bond Fund W (acc) EUR 21Feb14  (0.97)  (0.78)  (1.45) 0.59 - 2.20
Franklin Euro Short Duration Bond Fund Y (Mdis) EUR 13May 16  (0.74)  (0.16) 0.26 - - 2.05
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Franklin Euro Short Duration Bond Fund Y (Mdis) USD-H1 12 Jan 18 0.13 2.26 - - - 6.57
Franklin K2 Alternative Strategies Fund A(Ydis) EUR 15 Sep 14 (2.711)  (1.15) 453 6.00 - 29.23
Franklin K2 Alternative Strategies Fund A(Ydis) EUR-H1 24 Apr 15 (3.67)  (4.84) (541) (4.26) - (5.50)
Franklin K2 Alternative Strategies Fund A(Ydis) USD 15Sep14  (261) (235 275 6.77 - 12.12
Franklin K2 Alternative Strategies Fund A (acc) CHF-H1 5Jun 15 (3.72)  (5.00) (6.25) (5.96) - (6.90)
Franklin K2 Alternative Strategies Fund A (acc) CZK-H1 24 Apr 15 (3.18)  (343) (2.67) (2.22) - (3.49)
Franklin K2 Alternative Strategies Fund A(acc) EUR 18 Jan 19 (2.75)  (1.15) - - - 2.70
Franklin K2 Alternative Strategies Fund A (acc) EUR-H1 15 Sep 14 (3.63)  (4.80) (5.25)  (4.35) - 1.01
Franklin K2 Alternative Strategies Fund A (acc) NOK-H1 9Jan 15 (3.33) (342) (1.23) 2.65 - 450
Franklin K2 Alternative Strategies Fund A (acc) SEK-H1 9Jan 15 (3.56)  (4.60) (4.69)  (3.84) - (2.50)
Franklin K2 Alternative Strategies Fund A (acc) SGD-H1 15 Sep 14 (297)  (2.97) 0.45 511 - 11.00
Franklin K2 Alternative Strategies Fund A (acc) USD 15 Sep 14 (2.52)  (2.26) 2.84 6.86 - 12.20
Franklin K2 Alternative Strategies Fund APF (Ydis) EUR-H1 30 Nov 18 (317)  (4.02) - - - (2.10)
Franklin K2 Alternative Strategies Fund APF (acc) EUR-H1 30Nov18  (3.27) (4.12) - - - (2.30)
Franklin K2 Alternative Strategies Fund C (acc) USD 7 Apr 17 (2.86)  (2.95) 0.99 - - 1.90
Franklin K2 Alternative Strategies Fund G (acc) EUR-H1 21 Apr 17 (391  (537) (6.88) - - (6.60)
Franklin K2 Alternative Strategies Fund | (acc) CHF-H1 5Jun 15 (3.38)  (433) (3.95 (1.82) - (2.80)
Franklin K2 Alternative Strategies Fund I (acc) EUR-H1 158ep 14  (3.28) (3.98) (2.84) 0.00 - 6.10
Franklin K2 Alternative Strategies Fund | (acc) GBP-H1 15 Sep 14 (3.21)  (3.29)  (0.09) 5.28 - 11.60
Franklin K2 Alternative Strategies Fund | (acc) JPY 15 Sep 14 (2.78)  (1.34) 1.23 (1.74) - 18.60
Franklin K2 Alternative Strategies Fund I (acc) JPY-H1 15Sep14  (3.03) (3.69) (1.72) 1.00 - 7.09
Franklin K2 Alternative Strategies Fund I (acc) USD 158ep 14 (2.16)  (1.51) 5.46 11.45 - 17.80
Franklin K2 Alternative Strategies Fund | (acc) USD-H4 (BRL) 11 Jul 18 (27.02) (28.84) - - - (28.70)
Franklin K2 Alternative Strategies Fund | PF (Ydis) EUR-H1 30Nov18  (2.86)  (3.33) - - - (1.10)
Franklin K2 Alternative Strategies Fund | PF (acc) EUR-H1 30 Nov 18 (2.96)  (3.53) - - - (1.50)
Franklin K2 Alternative Strategies Fund N (Ydis) EUR-H1 13Nov15  (4.09) (5.54)  (7.59) - - (6.21)
Franklin K2 Alternative Strategies Fund N (acc) EUR-H1 15 Sep 14 (4.07)  (5.66) (7.56) (7.91) - (3.40)
Franklin K2 Alternative Strategies Fund N (acc) HUF-H1 24 Apr 15 (3.61) (471 (7.99) (4.15) - (5.16)
Franklin K2 Alternative Strategies Fund N (acc) PLN-H1 24 Apr 15 (3.63)  (4.08) (2.13) 1.61 - 1.00
Franklin K2 Alternative Strategies Fund N (acc) USD 15Sep14  (298) (3.07) 047 2.88 - 7.40
Franklin K2 Alternative Strategies Fund S (acc) CHF-H1 21 Apr 17 (3.39) (4.25) (3.68)  (3.20) - (4.17)
Franklin K2 Alternative Strategies Fund S (acc) EUR-H1 21 Apr 17 (3.16)  (3.83) (2.58)  (1.44) - 4.08
Franklin K2 Alternative Strategies Fund S (acc) GBP-H1 21 Apr 17 (3.06)  (3.06) 0.30 5.41 - 11.74
Franklin K2 Alternative Strategies Fund S (acc) SGD-H1 21 Apr 17 (252)  (2.06)  3.37 8.26 - 14.32
Franklin K2 Alternative Strategies Fund S (acc) USD 21 Apr 17 (211)  (1.38) 5.74 1.17 - 16.73
Franklin K2 Alternative Strategies Fund W (Ydis) EUR-H1 26 Jan 18 (3.31)  (4.09) (3.52)  (2.39) - (3.62)
Franklin K2 Alternative Strategies Fund W (acc) CHF-H1 7 Apr 17 (3.40) (4.36) (3.88)  (3.40) - (4.37)
Franklin K2 Alternative Strategies Fund W (acc) EUR 15Sep14  (239)  (0.37)  6.99 10.04 - 34.81
Franklin K2 Alternative Strategies Fund W (acc) EUR-H1 7 Apr17 (3.28)  (4.05  (3.29)  (2.06) - 342
Franklin K2 Alternative Strategies Fund W (acc) GBP-H1 15 Sep 14 (3.05) (3.22)  (0.09) 4.91 - 11.20
Franklin K2 Alternative Strategies Fund W (acc) USD 13 Nov 15 (2.26)  (1.58) 5.14 10.69 - 16.22
Franklin K2 Alternative Strategies Fund Y (Mdis) USD 15 Jan 16 (1.30) 0.31 11.26 - - 26.71
Franklin K2 Alternative Strategies Fund Y (acc) CAD-H1 24 Apr 15 (1.82)  (0.50) 8.71 19.08 - 18.60
Franklin K2 Alternative Strategies Fund Z (acc) GBP-H1 15 Sep 14 (3.17)  (343)  (0.90) 3.87 - 9.90
Franklin K2 Alternative Strategies Fund Z (acc) USD 158ep 14 (2.28) (1.78) 434 9.59 - 15.51
Franklin Diversified Balanced Fund A (Qdis) EUR 26 Jun 15 (1.64) 1.36 (3.69)  (4.68) - (4.87)
Franklin Diversified Balanced Fund A(Ydis) EUR 20 Mar 15 (1.65) 1.37 (3.711) (4.711) 3417 29.87
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Fund Performance continuedq)

Percentage change to June 30, 2020

Reference 6 1 3 5 10 Since

Share Launch Months Year Years®  Years®  Years®  Launch?®

Class Date % % % % % %
Franklin Diversified Balanced Fund A (acc) CZK-H1 13 May 16 (1.51) 2.58 (1.81) - - (0.43)
Franklin Diversified Balanced Fund A(acc) EUR 20 Mar 15 (1.67) 1.33 (3.71)  (470)  34.10 29.80
Franklin Diversified Balanced Fund A (acc) SGD-H1 210ct 16 (1.33) 2.87 1.57 - - 3.80
Franklin Diversified Balanced Fund G (acc) EUR 21 Apr 17 (2.01) 0.65 (5.70) - - (7.40)
Franklin Diversified Balanced Fund | (Qdis) EUR 26 Jun 15 (1.31) 2.15 (1.41) (0.98) - (1.18)
Franklin Diversified Balanced Fund I (Ydis) EUR 20 Mar 15 (1.36) 2.04 (1.54)  (1.12) 4210 40.12
Franklin Diversified Balanced Fund | (acc) EUR 20 Mar 15 (1.34) 2.11 (1.54)  (1.13) 4219 40.21
Franklin Diversified Balanced Fund | (acc) USD-H1 21 0ct 16 (0.64) 4.29 6.22 - - 9.40
Franklin Diversified Balanced Fund N (Ydis) EUR 26 Jun 15 (2.13) 0.52 (6.05)  (8.48) - (8.66)
Franklin Diversified Balanced Fund N (acc) EUR 20 Mar 15 (2.08) 0.51 (5.97) (845  25.04 17.91
Franklin Diversified Balanced Fund W (Ydis) EUR 4 Sep 15 (1.37) 2.08 (1.71)  (1.65) 3848 34.05
Franklin Diversified Conservative Fund A(Qdis) EUR 26 Jun 15 (149)  (0.96) (5.15)  (4.15) - (3.96)
Franklin Diversified Conservative Fund A (Qdis) USD-H1 27 Sep 17 (0.70) 124 - - - 2.55
Franklin Diversified Conservative Fund A(Ydis) EUR 20Mar15  (1.49) (097) (513) (4.20) 16.62 29.33
Franklin Diversified Conservative Fund A (acc) CZK-H1 13May 16 (1.22) 0.32 (3.28) - - (3.39)
Franklin Diversified Conservative Fund A(acc) EUR 20Mar15  (152)  (0.99) (5.20) (4.22)  16.59 29.30
Franklin Diversified Conservative Fund A (acc) SGD-H1 210Oct 16 (0.88) 0.80 0.40 - - 1.50
Franklin Diversified Conservative Fund G (acc) EUR 21 Apr 17 (192) (1.82)  (7.37) - - (8.30)
Franklin Diversified Conservative Fund | (Qdis) EUR 26 Jun 15 (1.19)  (0.30)  (3.16)  (0.85) - (0.65)
Franklin Diversified Conservative Fund I (Ydis) EUR 20Mar15  (1.16)  (0.32)  (3.18)  (0.97) 22,64 37.97
Franklin Diversified Conservative Fund I (acc) EUR 20Mar15  (1.15)  (0.29) (3.16)  (0.93)  22.77 38.12
Franklin Diversified Conservative Fund | (acc) USD-H1 210ct 16 (0.37) 2.01 4.81 - - 6.70
Franklin Diversified Conservative Fund N (Ydis) EUR 26 Jun 15 (2.01) (1.86) (7.72)  (8.55) - (8.37)
Franklin Diversified Conservative Fund N (acc) EUR 20Mar15  (1.95)  (1.95) (7.73)  (8.46) 7.64 15.71
Franklin Diversified Conservative Fund N (acc) USD-H1 210Oct 16 (1.18) 0.40 (0.00) - - 0.80
Franklin Diversified Conservative Fund W (Ydis) EUR 19 Feb 16 (1.18)  (0.34)  (3.30)  (1.58) 19.82 32.87
Franklin Diversified Dynamic Fund A(Ydis) EUR 20Mar15  (2.48) 1.63 (543)  (8.18)  40.33 26.16
Franklin Diversified Dynamic Fund A (acc) CZK-H1 13May 16 (1.94) N (3.24) - - (1.59)
Franklin Diversified Dynamic Fund A (acc) EUR 20Mar15  (2.55) 1.61 (539) (8.21) 4040 26.22
Franklin Diversified Dynamic Fund A (acc) NOK-H1 27 Nov 15 (2.46) 2.59 (2.06) - - (4.80)
Franklin Diversified Dynamic Fund A (acc) SEK-H1 27 Nov 15 (2.61) 1.59 (5.48) - - (10.30)
Franklin Diversified Dynamic Fund A (acc) SGD-H1 210ct 16 (2.12) 3.14 (0.29) - - 1.80
Franklin Diversified Dynamic Fund I (Ydis) EUR 20Mar15  (2.05) 245 (2.95) (4.23) 50.22 38.20
Franklin Diversified Dynamic Fund I (acc) EUR 20Mar15  (2.06) 2.53 (2.95) (4.37)  49.90 37.91
Franklin Diversified Dynamic Fund | (acc) USD-H1 21 0ct 16 (1.28) 476 4.66 - - 7.80
Franklin Diversified Dynamic Fund N (acc) EUR 20 Mar 15 (2.83) 0.89 (7.43)  (11.47)  30.35 13.41
Franklin Diversified Dynamic Fund W (Ydis) EUR 4 Sep 15 (2.17) 240 (3.17)  (479) 4552 30.82
Templeton Eastern Europe Fund A(Ydis) EUR 250ct05  (22.48) (12.86) (6.84) 1129  (19.33)  (11.94)
Templeton Eastern Europe Fund A(acc) EUR 10Nov97  (2249) (12.92) (6.89) 1126  (19.34)  147.03
Templeton Eastern Europe Fund A (acc) USD 250ct05  (22.34) (13.90) (8.38) 1218 (25.91) (18.21)
Templeton Eastern Europe Fund B (Ydis) EUR 14Feb07  (23.01) (14.09) (10.46) 421  (29.26) (48.32)
Templeton Eastern Europe Fund B (acc) USD 1 Sep 06 (22.69) (14.94) (11.80) 525  (34.85) (49.90)
Templeton Eastern Europe Fund | (acc) EUR 31Aug04  (22.03) (11.86) (3.65) 1789  (9.40) 63.53
Templeton Eastern Europe Fund N (acc) EUR 29Dec00  (22.68) (13.35) (8.27) 852  (23.27) 9478
Templeton Eastern Europe Fund W (acc) EUR 250ct13  (22.04) (12.00) (4.05  16.73  (14.09) 163.13
Templeton Eastern Europe Fund X (acc) EUR 30Sep10  (21.63) (10.96) (0.44)  24.58 - (9.80)
Franklin European Income Fund A (Mdis) EUR 17 Nov 14 (9.93)  (449) (3.50) 1.09 - 10.62

18 | Audited Annual Report www.franklintempleton.lu



FRANKLIN TEMPLETON INVESTMENT FUNDS

Fund Performance ontinued)

Percentage change to June 30, 2020

Reference 6 1 3 5 10 Since

Share Launch Months Year Years®  Years®  Years®  Launch?®

Class Date % % % % % %
Franklin European Income Fund A (Mdis) SGD-H1 17Nov14  (9.98)  (347) 1.01 8.24 - 18.23
Franklin European Income Fund A (Mdis) USD 17 Nov 14 (9.84)  (5.59) (5.21) 1.88 - 0.27)
Franklin European Income Fund A (acc) EUR 17 Nov 14 (9.93) (441) (3.57) 1.10 - 10.60
Franklin European Income Fund | (Mdis) EUR 17 Nov 14 (9.65)  (3.73)  (1.18) 5.28 - 15.74
Franklin European Income Fund | (acc) EUR 17Nov14  (961) (366) (1.19) 5.28 - 15.70
Franklin European Income Fund N (Mdis) EUR 17Nov14  (10.25) (4.93) (5.01)  (1.39) - 7.51
Franklin European Income Fund N (Mdis) USD-H1 24 Apr 15 (9.80)  (3.07) 2.21 8.41 - 2.81
Franklin European Income Fund N (acc) EUR 17Nov14  (10.27) (495  (5.04)  (1.38) - 7.50
Franklin European Income Fund W (Mdis) EUR 17Nov14  (964) (3.76)  (1.45) 4.53 - 14.80
Franklin European Income Fund W (acc) EUR 17 Nov 14 (9.61)  (3.77)  (1.45) 4.56 - 14.81
Franklin European Income Fund Z (Mdis) EUR 17 Nov 14 (9.80)  (3.98) (2.11) 3.65 - 13.73
Franklin European Income Fund Z (acc) EUR 17 Nov 14 (9.68)  (397)  (2.06) 3.74 - 13.80
Franklin Flexible Alpha Bond Fund A (Qdis) EUR-H1 18Mar16  (3.54) (4.04) (6.86) - - (7.07)
Franklin Flexible Alpha Bond Fund A(acc) EUR 18Mar16  (2.63)  (0.38) 3.08 - - 3.60
Franklin Flexible Alpha Bond Fund A (acc) EUR-H1 18 Mar 16 (3.63) (4.12) (6.82) - - (7.00)
Franklin Flexible Alpha Bond Fund A (acc) USD 18 Mar 16 (2.55)  (1.62) 1.28 - - 3.00
Franklin Flexible Alpha Bond Fund | (Ydis) GBP-H1 18Mar16  (3.50)  (3.05)  (2.46) - - (0.25)
Franklin Flexible Alpha Bond Fund | (Ydis) USD 18Mar16  (2.06)  (0.67) 343 - - 6.20
Franklin Flexible Alpha Bond Fund | (acc) EUR 18 Mar 16 (2.20) 047 5.23 - - 6.70
Franklin Flexible Alpha Bond Fund | (acc) EUR-H1 18 Mar 16 (3.14)  (3.23) (4.68) - - (4.20)
Franklin Flexible Alpha Bond Fund | (acc) GBP-H1 18Mar16  (329) (2.82) (2.15) - - 0.01
Franklin Flexible Alpha Bond Fund | (acc) NOK-H1 7 Apr 17 (3.80) (2.85)  (1.40) - - (1.20)
Franklin Flexible Alpha Bond Fund | (acc) SEK-H1 7 Apr 17 (3.13)  (3.03)  (3.90) - - (4.00)
Franklin Flexible Alpha Bond Fund | (acc) USD 18 Mar 16 (213)  (0.75) 3.22 - - 5.90
Franklin Flexible Alpha Bond Fund N (Qdis) EUR-H1 18Mar16  (4.01) (4.80) (8.59) - - (9.60)
Franklin Flexible Alpha Bond Fund N (Qdis) USD 18Mar16  (281) (2.14)  (0.52) - - 0.48
Franklin Flexible Alpha Bond Fund N (acc) EUR 18Mar16  (2.99)  (0.98) 1.10 - - 0.70
Franklin Flexible Alpha Bond Fund N (acc) EUR-H1 18Mar16  (3.94) (475  (8.62) - - (9.80)
Franklin Flexible Alpha Bond Fund W (acc) USD 23 Jun 17 (2.19)  (0.87) 3.00 - - 4.64
Franklin Flexible Alpha Bond Fund Y (Mdis) USD 23 Jun 17 (1.88)  (0.25)  5.30 - - 5.30
Franklin Flexible Alpha Bond Fund Y (acc) GBP-H1 13 Jan 17 (3.19)  (243)  (0.50) - - 0.30
Franklin Flexible Alpha Bond Fund Y (acc) SGD-H1 18 Jun 20 - - - - - (0.20)
Franklin K2 Long Short Credit Fund A (Mdis) USD 2 Dec 16 (4.14)  (2.95) 1.25 - - 412
Franklin K2 Long Short Credit Fund A(Ydis) EUR 2 Dec 16 431) (167) 297 - - (1.15)
Franklin K2 Long Short Credit Fund A(Ydis) USD 2 Dec 16 (4.10)  (2.88) 1.33 - - 417
Franklin K2 Long Short Credit Fund A (acc) EUR-H1 2 Dec 16 (5.10)  (5.20)  (6.51) - - (5.20)
Franklin K2 Long Short Credit Fund A (acc) SGD 2 Dec 16 (0.68) 0.00 2.51 - - 2.10
Franklin K2 Long Short Credit Fund A (acc) USD 2 Dec 16 (423)  (2.98) 1.27 - - 4.10
Franklin K2 Long Short Credit Fund APF (acc) EUR-H1 14 Mar19  (4.76)  (4.67) - - (4.00)
Franklin K2 Long Short Credit Fund | (acc) EUR-H1 2 Dec 16 (4.68)  (4.50) (4.22) - - (2.30)
Franklin K2 Long Short Credit Fund | (acc) GBP-H1 2 Dec 16 (423)  (341) (0.68) - - 1.90
Franklin K2 Long Short Credit Fund | (acc) USD 2 Dec 16 (3.77)  (2.10) 3.88 - - 7.30
Franklin K2 Long Short Credit Fund | PF (acc) EUR-H1 14 Mar 19 (4.54)  (4.16) - - (3.30)
Franklin K2 Long Short Credit Fund N (acc) EUR-H1 2 Dec 16 (5.44)  (6.01) (8.72) - - (7.80)
Franklin K2 Long Short Credit Fund N (acc) USD 2 Dec 16 (4.52)  (3.61)  (0.98) - - 1.40
Franklin K2 Long Short Credit Fund W (acc) EUR-H1 2 Dec 16 (5.28)  (5.10)  (4.91) - - (3.20)
Franklin K2 Long Short Credit Fund W (acc) GBP-H1 2 Dec 16 (4.33)  (351) (0.78) - - 1.70

www.franklintempleton.lu Audited Annual Report 19



FRANKLIN TEMPLETON INVESTMENT FUNDS

Fund Performance continuedq)

Percentage change to June 30, 2020

Reference 6 1 3 5 10 Since

Share Launch Months Year Years®  Years®  Years®  Launch?®

Class Date % % % % % %
Franklin K2 Long Short Credit Fund W (acc) USD 23 Jun 17 (3.80)  (2.16) 3.70 - - 3.91
Franklin K2 Long Short Credit Fund Z (acc) USD 2 Dec 16 (3.90)  (2.48) 2.82 - - 6.01
Templeton Global Equity Income Fund A (Mdis) RMB-H1 7 Nov 14 (18.97) (12.73) (11.14)  (1.30) - 2.92
Templeton Global Equity Income Fund A (Mdis) SGD 250ct07  (16.41) (10.59) (12.37) (6.87) 3899  (21.31)
Templeton Global Equity Income Fund A (Mdis) USD 27 May 05  (19.18) (13.02) (12.76) (8.81)  42.82 24.30
Templeton Global Equity Income Fund A (acc) EUR 27May 05  (19.37) (12.03) (11.29)  (9.56) 55.50 39.01
Templeton Global Equity Income Fund A (acc) USD 27May 05  (19.26) (13.03) (12.79) (8.88)  42.82 241
Templeton Global Equity Income Fund AS (Mdis) SGD 190ct15  (16.40) (10.58) (12.11) - - (3.61)
Templeton Global Equity Income Fund B (Qdis) USD 27 May 05  (19.85) (14.17) (16.25) (14.75) 2550 248
Templeton Global Equity Income Fund N (Mdis) USD 24 Apr 15 (19.66) (13.91) (15.26) (13.18) - (15.99)
Templeton Global Equity Income Fund Y (Mdis) USD 8 Apr 16 (18.61) (11.69) (8.74) - - 13.34
Franklin Mutual Global Discovery Fund A(Ydis) EUR 1 Sep 06 (22.99) (15.96) (14.85) (9.95)  59.34 61.95
Franklin Mutual Global Discovery Fund A(Ydis) GBP 25 Oct 05 (17.56) (14.87) (11.98) 15.03 76.56 135.37
Franklin Mutual Global Discovery Fund A(acc) EUR 25 Oct 05 (23.02) (15.94) (14.85)  (9.95) 59.36 75.61
Franklin Mutual Global Discovery Fund A (acc) EUR-H2 10Apr07  (22.07) (17.09) (19.46) (1247) 37.64 13.12
Franklin Mutual Global Discovery Fund A (acc) USD 250ct05  (22.85) (16.91) (16.23) (9.18)  46.43 63.12
Franklin Mutual Global Discovery Fund B (acc) USD 250ct05  (23.36) (18.00) (19.47) (14.94) 2853 34.83
Franklin Mutual Global Discovery Fund C (acc) USD 25 Oct 05 (23.07) (17.38) (17.65) (11.78)  38.25 49.72
Franklin Mutual Global Discovery Fund I (acc) EUR 250ct05  (22.65) (15.20) (12.60) (5.94)  73.90 99.81
Franklin Mutual Global Discovery Fund | (acc) EUR-H2 5 Nov 08 (21.79) (16.49) (17.45) (8.73)  49.98 65.12
Franklin Mutual Global Discovery Fund | (acc) USD 250ct05  (22.52) (16.18) (14.04) (5.16)  59.65 85.52
Franklin Mutual Global Discovery Fund N (acc) EUR 25 Oct 05 (23.26) (16.58) (16.71) (13.25) 47.86 57.03
Franklin Mutual Global Discovery Fund N (acc) EUR-H2 25Jan07  (22.40) (17.74) (21.45) (16.08)  27.36 742
Franklin Mutual Global Discovery Fund N (acc) USD 250ct05  (23.16) (17.56) (18.12) (1257) 35.83 46.01
Franklin Mutual Global Discovery Fund W (acc) EUR 250ct13  (22.63) (15.19) (12.72) (6.32) 67.94 85.07
Franklin Mutual Global Discovery Fund W (acc) EUR-H1 26Jan18  (22.61) (17.49) - - - (26.40)
Franklin Mutual Global Discovery Fund W (acc) USD 23Jun17  (22.50) (16.25) (14.24) (7.04)  49.88 66.97
Franklin Mutual Global Discovery Fund Z (acc) USD 26Feb 10  (22.66) (16.50) (14.97) (6.93) 53.88 4372
Franklin Euro Government Bond Fund A(Ydis) EUR 8 Jan 99 1.21 2.76 8.49 1097  36.64 84.16
Franklin Euro Government Bond Fund | (Qdis) EUR 17 May 13 1.30 2.95 9.42 12.92 - 2412
Franklin Euro Government Bond Fund | (acc) EUR 31 Aug 04 1.38 3.04 9.58 13.03 41.32 69.45
Franklin Euro Government Bond Fund N (acc) EUR 15 Mar 04 0.98 2.20 6.65 7.92 29.53 44.31
Franklin Euro Government Bond Fund Y (Mdis) EUR 9 Mar 20 - - - (0.84)
Templeton Euroland Fund A(Ydis) EUR 250ct05  (15.63) (9.36) (14.51)  0.04 75.69 39.50
Templeton Euroland Fund A(Ydis) USD 30Aug 18  (15.47) (10.44) - - - (18.50)
Templeton Euroland Fund A(acc) EUR 8 Jan 99 (15.64) (9.32) (14.51)  0.09 75.64 104.71
Templeton Euroland Fund A (acc) SGD 30Aug 18  (1243) (7.77) - - - (16.90)
Templeton Euroland Fund A (acc) USD 30Aug 18  (15.46) (10.44) - - - (18.50)
Templeton Euroland Fund A (acc) USD-H1 27 Sep 17  (14.89)  (7.20) - - - (9.70)
Templeton Euroland Fund B (Ydis) EUR 14Feb07  (16.23) (10.57) (17.83) (6.34) 5422  (13.85)
Templeton Euroland Fund B (acc) USD 1 Sep 06 (16.05)  (11.64) (19.21) (5.61) 4134  (14.20)
Templeton Euroland Fund C (acc) USD-H1 30Aug 18  (15.19) (7.74) - - - (11.80)
Templeton Euroland Fund | (acc) EUR 31Aug04  (15.19) (8.43) (12.08) 4.68 92.18 96.61
Templeton Euroland Fund N (acc) EUR 14May01  (15.95) (10.01) (16.37) (357)  63.02 15.91
Templeton Euroland Fund N (acc) USD-H1 30Aug 18  (15.24)  (7.86) - - - (12.10)
Templeton Euroland Fund S (acc) EUR 9Aug 19 (15.14) - - - (3.00)
Templeton Euroland Fund W (acc) EUR 7 Apr 17 (15.26)  (8.50) (12.27) 291 80.58 110.46
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Templeton Euroland Fund W (acc) USD 17May 19 (15.11)  (9.62) - - - (7.90)
Templeton Euroland Fund W (acc) USD-H1 17May 19 (14.55)  (6.38) - - - (6.00)
Franklin Japan Fund A(acc) EUR 25 Oct 05 (6.29) 1.82 (2.05)  (3.32)  58.02 (4.97)
Franklin Japan Fund A (acc) JPY 1 Sep 00 (6.79) 0.73 (7.55) (13.98) 77.34  (18.58)
Franklin Japan Fund A (acc) USD 25 Oct 05 (6.22) 0.67 (3.71)  (259) 4499  (11.61)
Franklin Japan Fund A (acc) USD-H1 13Nov15  (6.69) 1.96 (2.60) - - (6.50)
Franklin Japan Fund C (acc) USD 25 Oct 05 (6.56)  (0.12)  (5.36)  (5.37) 36.92 (18.81)
Franklin Japan Fund | (acc) EUR 25 Oct 05 (5.89) 274 0.56 1.12 72.93 8.60
Franklin Japan Fund | (acc) USD 25 Oct 05 (5.69) 1.61 (0.88) 212 59.12 1.20
Franklin Japan Fund N (acc) EUR 9 Sep 02 (6.66) 1.05 (417)  (6.81)  46.69 15.00
Franklin Japan Fund N (acc) USD 25 Aug 08 (6.53)  (0.20) (5.81)  (6.17) 34.60 (1.20)
Franklin Japan Fund W (acc) EUR 23May 14 (5.89) 2.73 0.62 0.84 66.21 (0.04)
Templeton European Opportunities Fund A(Ydis) GBP 20Nov09  (20.87) (20.77) (24.27) (5.48)  52.89 51.82
Templeton European Opportunities Fund A(acc) EUR 29Dec00  (26.11) (21.82) (26.78) (26.05) 38.28 20.02
Templeton European Opportunities Fund A (acc) NOK-H1 25 Apr 14 (27.40) (22.58) (25.66) (23.78) - (16.00)
Templeton European Opportunities Fund A (acc) SGD-H1 26Feb13  (25.83) (20.77) (23.11) (21.00) - 6.81
Templeton European Opportunities Fund A (acc) USD 26Feb13  (26.01) (22.75) (28.00) (25.50) - (14.10)
Templeton European Opportunities Fund A (acc) USD-H1 13Dec13  (25.36) (19.86) (20.74) (18.75) - (6.40)
Templeton European Opportunities Fund | (acc) EUR 31Aug04  (25.79) (21.12) (24.84) (22.83) 5059 144.58
Templeton European Opportunities Fund N (acc) EUR 29Dec00  (26.35) (22.37) (28.39) (28.78)  28.31 3.41
Templeton European Opportunities Fund N (acc) USD 26Feb13  (26.23) (23.30) (29.61) (28.24) - (18.70)
Templeton European Opportunities Fund W (acc) EUR 16Aug 13 (25.81) (21.19) (25.02) (23.19) 45.78 26.54
Templeton Growth (Euro) Fund A(Ydis) EUR 15Mar04  (13.41) (6.68) (10.52)  (5.77) 78.41 71.16
Templeton Growth (Euro) Fund A (Ydis) USD 16 Oct 06 (13.28)  (7.78) (12.02)  (5.02) 63.86 12.55
Templeton Growth (Euro) Fund A(acc) EUR 9 Aug 00 (13.41)  (6.66) (10.52) (5.74) 7847 55.63
Templeton Growth (Euro) Fund A (acc) USD 15Nov 07  (13.29) (7.80) (12.03) (5.05) 63.93 4.99
Templeton Growth (Euro) Fund B (Ydis) EUR 14Feb07  (14.00) (7.99) (14.07) (11.82) 56.73 1.67
Templeton Growth (Euro) Fund | (Ydis) EUR 28Feb05  (13.07) (5.92) (8.23) (1.65) 94.24 79.73
Templeton Growth (Euro) Fund | (Ydis) USD 29Dec05  (12.89) (6.98) (9.60) (0.73)  78.87 44.89
Templeton Growth (Euro) Fund I (acc) EUR 9 Aug 00 (13.05) (5.88) (8.25)  (1.67)  94.58 84.91
Templeton Growth (Euro) Fund N (acc) EUR 29Dec00  (13.72) (7.36) (12.53) (9.25)  65.60 35.62
Templeton Growth (Euro) Fund W (Ydis) EUR 7 Apr 17 (13.02) (5.94) (845  (3.36) 82.97 75.53
Templeton Growth (Euro) Fund W (acc) EUR 7 Apr17 (13.09) (5.98) (8.39) (329) 83.12 59.68
Templeton Growth (Euro) Fund W (acc) USD 7 Apr17 (12.84)  (7.04) (9.87) (247) 68.38 7.84
Templeton Emerging Markets Fund A(Ydis) USD 28Feb91  (11.09) (2.06)  6.93 2209 3037 27659
Templeton Emerging Markets Fund A (acc) EUR-H1 27 May 11 (11.94)  (460) (2.19) 8.51 - (10.80)
Templeton Emerging Markets Fund A (acc) HKD 2 Dec 11 (11.60)  (2.91) 6.01 21.97 - 16.60
Templeton Emerging Markets Fund A (acc) SGD 25 Oct 07 (7.90) 0.81 8.16 2626  29.62  (12.50)
Templeton Emerging Markets Fund A (acc) USD 14 May01  (11.08) (2.06) 6.85 2203 3030 24867
Templeton Emerging Markets Fund B (acc) USD 1Jul 99 (11.85)  (3.35) 2.70 14.24 14.26 85.87
Templeton Emerging Markets Fund C (acc) USD 9 Sep 02 (11.35)  (2.65) 5.00 18.51 22.90 231.30
Templeton Emerging Markets Fund G (acc) EUR 26Sep 19  (11.50) - - - (3.00)
Templeton Emerging Markets Fund | (acc) EUR-H1 27May 11 (11.48) (3.57)  (0.00) 12.89 - (2.80)
Templeton Emerging Markets Fund | (acc) USD 31Aug 04  (10.70)  (1.23) 9.79 28.16 44.46 180.25
Templeton Emerging Markets Fund N (acc) EUR 15Mar04  (11.45) (1.37) 7.07 18.10 35.00 132.59
Templeton Emerging Markets Fund N (acc) USD 3 Apr 00 (11.32)  (2.59) 5.24 18.96 23.86 119.37
Templeton Emerging Markets Fund W (Ydis) EUR-H1 26Jan18  (11.56) (3.74) - - - (19.08)
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Fund Performance continuedq)

Percentage change to June 30, 2020

Reference 6 1 3 5 10 Since

Share Launch Months Year Years®  Years®  Years®  Launch?®

Class Date % % % % % %
Templeton Emerging Markets Fund W (acc) USD 16Aug 13 (10.75)  (1.37) 9.42 27.09 37.90 269.01
Templeton Emerging Markets Fund Y (Mdis) USD 24 Jul 19 (10.27) - - - (1.67)
Templeton Emerging Markets Fund Z (acc) USD 23May 14 (10.88)  (1.56) 8.49 2520 3440  259.65
Templeton Global Fund A(Ydis) USD 28Feb91  (13.72) (9.30) (11.80) (8.82) 6059  294.13
Templeton Global Fund A (acc) HKD 2 Dec 11 (14.20) (10.01) (12.44) (8.82) - 4563
Templeton Global Fund A (acc) SGD 250ct07  (10.66) (6.57) (10.74)  (5.72)  59.96 (6.10)
Templeton Global Fund A (acc) USD 14May 01 (13.74) (9.31) (11.81) (8.84)  60.55 83.75
Templeton Global Fund AS (acc) SGD 190ct15  (10.60) (6.46) (10.43) - - (3.00)
Templeton Global Fund B (acc) USD 1Jul 99 (14.27) (1047) (15.22) (14.61) 4091 32.12
Templeton Global Fund C (acc) USD 9 Sep 02 (13.99) (9.83) (13.32) (1143) 51.53 99.12
Templeton Global Fund | (acc) USD 3 Apr 00 (1329) (842) (9.35) (466) 7532 118.21
Templeton Global Fund N (acc) USD 3 Apr00 (14.04) (9.95) (13.78) (12.15)  48.99 56.50
Templeton Global Fund W (Ydis) USD 16Aug13  (13.33) (842) (9.52) (5.09) 69.56  316.14
Templeton Global Fund X (Ydis) USD 23May 14 (13.13) (7.88) (7.58) (1.42) - (1.88)
Templeton Global Fund Z (acc) USD 7 Nov 14 (13.45) (8.73) (10.25)  (6.27) - (2.80)
Templeton Global Bond Fund A (Mdis) AUD-H1 30 Sep 10 (5.19) (7.76)  (4.51)  (0.38) - 32.28
Templeton Global Bond Fund A (Mdis) CAD-H1 14 Oct 11 497) (127) (5.29) (3.67) - 14.86
Templeton Global Bond Fund A (Mdis) EUR 9 Sep 02 (466) (5.24) (1.20)  (1.63) 34.28 155.54
Templeton Global Bond Fund A (Mdis) EUR-H1 16 Jun 08 (5.39) (8.68) (10.26) (10.10)  10.49 45.02
Templeton Global Bond Fund A (Mdis) GBP 250ct 05 2.09 (4.09) 2.14 2568 4869  194.28
Templeton Global Bond Fund A (Mdis) GBP-H1 3 Sep 07 (5.25)  (8.11) (7.89)  (5.86) 17.68 70.48
Templeton Global Bond Fund A (Mdis) HKD 29 Jan 10 (5.10)  (7.24) (3.60) (0.90) 22.65 26.90
Templeton Global Bond Fund A (Mdis) SGD 25 Oct 07 (1.07)  (3.58)  (1.57) 2.61 22.86 55.40
Templeton Global Bond Fund A (Mdis) SGD-H1 16 Jun 08 (4.94) (712) (493) (2.54) 19.08 52.09
Templeton Global Bond Fund A (Mdis) USD 28 Feb 91 (450) (6.37) (2.77)  (0.83)  23.31 436.14
Templeton Global Bond Fund A (Ydis) CHF-H1 30 Sep 11 (5.57)  (913) (11.34) (11.84) - 2.60
Templeton Global Bond Fund A(Ydis) EUR 12 Jul 07 (4.71) (5400 (1390 (1.77) 3422 10752
Templeton Global Bond Fund A(Ydis) EUR-H1 31 Mar 10 (5.33)  (8.77) (10.52) (10.08)  10.31 7.66
Templeton Global Bond Fund A (acc) CHF-H1 148ep09  (552) (8.95) (11.02) (11.65)  4.85 12.92
Templeton Global Bond Fund A(acc) EUR 9 Sep 02 (470)  (5.30) (1.20)  (1.63) 34.22 155.17
Templeton Global Bond Fund A (acc) EUR-H1 10 Apr 07 (5.33)  (8.63) (10.33) (10.03)  9.98 54.81
Templeton Global Bond Fund A (acc) HKD 29 Jan 10 (5.01)  (7.10)  (3.50) (0.78)  22.74 26.91
Templeton Global Bond Fund A (acc) NOK-H1 29Jan 10 (5.04)  (7.55) (6.55) (4.06) 2588 29.91
Templeton Global Bond Fund A (acc) SEK-H1 29 Jan 10 (5.21)  (844) (997) (9.97) 1511 18.22
Templeton Global Bond Fund A (acc) USD 28 Apr 06 (453) (6.43) (282) (0.83) 2325 90.00
Templeton Global Bond Fund AX (acc) USD 15 Mar 04 (458) (6.58) (3.38) (1.79)  20.86 114.41
Templeton Global Bond Fund B (Mdis) USD 14May01  (5.20) (7.81) (7.16)  (8.05) 5.96 155.62
Templeton Global Bond Fund C (Mdis) USD 30 Jan 04 (4.89) (7.16)  (5.07)  (4.65)  14.07 96.04
Templeton Global Bond Fund C (acc) USD 7 Apr 17 (491 (719  (5.11) - - (7.00)
Templeton Global Bond Fund F (Mdis) USD 21 Apr 17 (4.97)  (7.34)  (5.75) - - (6.22)
Templeton Global Bond Fund | (Mdis) EUR 1 Sep 06 (4.40) (479 0.40 1.04 4168  133.69
Templeton Global Bond Fund | (Mdis) GBP 14 Aug 09 2.34 (3.57) 3.75 2917 56.96 91.54
Templeton Global Bond Fund | (Mdis) GBP-H1 31 Jul 09 (519) (762) (6.44) (3.18)  23.81 36.69
Templeton Global Bond Fund | (Mdis) JPY 8 Dec 10 (4.85)  (5.75)  (5.14)  (10.05) - 56.29
Templeton Global Bond Fund | (Mdis) JPY-H1 8 Dec 10 (517)  (8.04) (7.72)  (5.99) - 12.55
Templeton Global Bond Fund | (Ydis) EUR 12 Jul 07 (4.35)  (4.83) 0.29 1.01 4172 12228
Templeton Global Bond Fund | (Ydis) EUR-H1 21Jun 10 (5.27)  (8.39)  (9.08)  (7.68) 16.37 13.69
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Reference 6 1 3 5 10 Since

Share Launch Months Year Years®  Years®  Years®  Launch?®

Class Date % % % % % %
Templeton Global Bond Fund | (acc) CHF-H1 26Feb10  (5.31)  (8.54) (943) (9.13) 1130 12.42
Templeton Global Bond Fund | (acc) EUR 31 Aug 04 (442)  (4.76) 047 1.12 41.78 159.56
Templeton Global Bond Fund | (acc) EUR-H1 3 Sep 07 (5.14)  (8.20) (8.62)  (7.31) 17.02 68.55
Templeton Global Bond Fund | (acc) NOK-H1 17May 13 (4.78)  (6.96)  (5.05)  (1.45) - 1.50
Templeton Global Bond Fund | (acc) USD 30 Jan 04 (423) (589 (1.22) 1.91 3019 14438
Templeton Global Bond Fund N (Mdis) EUR-H1 16 Jun 08 (5.76)  (9.40) (12.25) (13.19)  2.35 32.91
Templeton Global Bond Fund N (Mdis) USD 30 Sep 11 (4.87) (7.04) (4.82)  (4.26) - 11.96
Templeton Global Bond Fund N (Ydis) EUR-H1 21Jun 10 (587)  (9.50) (12.37) (13.34)  2.55 0.09
Templeton Global Bond Fund N (acc) EUR 1 Sep 06 (498) (5.95) (3.23) (499) 25.13 96.56
Templeton Global Bond Fund N (acc) EUR-H1 10 Apr 07 (5.83)  (9.48) (12.25) (13.40) 266 41.38
Templeton Global Bond Fund N (acc) USD 29 Dec 00 (4.83) (7.06) (4.85) (4.21) 14.97 186.39
Templeton Global Bond Fund S (Mdis) EUR 9Jan 15 (4.20)  (4.45) 0.85 1.65 - 7.90
Templeton Global Bond Fund S (acc) EUR-H1 9Aug 19 (5.03) - - - (7.60)
Templeton Global Bond Fund W (Mdis) EUR 250ct 13 (440) @477) 030 0.58 38.18  162.96
Templeton Global Bond Fund W (Mdis) GBP 31 May 12 221 (3.61) 364 2859 5413  205.04
Templeton Global Bond Fund W (Mdis) GBP-H1 ~ 31May12  (5.02) (7.56) (6.31) (3.30) 21.76 76.39
Templeton Global Bond Fund W (Mdis) USD 31Jan 13 (425) (5.94) (1.39) 1.46 27.33 45362
Templeton Global Bond Fund W (Ydis) CHF-H1 9 Mar 18 (531)  (856) (10.28) (10.79) - 3.82
Templeton Global Bond Fund W (Ydis) EUR 250ct 13 (4.48)  (4.94) 0.06 0.44 38.10 113.52
Templeton Global Bond Fund W (Ydis) EUR-H1 26 Feb 13 (5.28)  (847) (9.19)  (8.18) 13.27 10.56
Templeton Global Bond Fund W (acc) CHF-H1 25 Apr 14 (551)  (8.74) (9.65)  (947) 8.20 16.53
Templeton Global Bond Fund W (acc) EUR 26Feb13  (444) (481) 025 0.59 3862  163.53
Templeton Global Bond Fund W (acc) EUR-H1 22 Jun 12 (512) (8.17) (8.88)  (7.77)  14.46 61.11
Templeton Global Bond Fund W (acc) USD 22 Jun 12 (427)  (5.89) (1.39) 148 27.64 96.75
Templeton Global Bond Fund X (acc) EUR 13 Dec 13 (412)  (4.05) 2.64 4.25 - 32.61
Templeton Global Bond Fund X (acc) EUR-H1 13May 16 (4.82)  (7.56)  (6.98) - - 2.60
Templeton Global Bond Fund X (acc) USD 9Jan 15 (3.93) (5.32) 0.48 4.90 - 5.00
Templeton Global Bond Fund Y (Mdis) USD 17 Jun 16 (3.87)  (5.18) 1.18 - - 16.08
Templeton Global Bond Fund Y (acc) CAD 5Jun 15 0.52 (1.70) 5.96 15.14 - 15.60
Templeton Global Bond Fund Z (Mdis) GBP-H1 31 May12  (5.07) (7.73) (6.69) (3.87) 20.75 74.93
Templeton Global Bond Fund Z (Mdis) USD 8 Dec 10 (4.44)  (6.15)  (1.96) 0.63 - 18.66
Templeton Global Bond Fund Z (Ydis) EUR-H1 31 Mar 10 (5.36) (8.52) (9.65)  (8.63) 14.08 11.45
Templeton Global Bond Fund Z (acc) EUR 18 Mar 11 (453) (496) (0.26)  (0.13) - 47.62
Templeton Global Bond Fund Z (acc) USD 26Feb10  (4.39) (6.20)  (1.98) 0.63 26.85 95.54
Templeton Emerging Markets Local Currency Bond Fund A(Mdis) EUR-H1  20Feb18  (9.22)  (11.53) - - - (18.53)
Templeton Emerging Markets Local Currency Bond Fund A(Ydis) EUR 20Feb18  (8.69)  (8.45) - - - (4.54)
Templeton Emerging Markets Local Currency Bond Fund A (acc) USD 20Feb18  (841)  (9.37) - - - (12.90)
Templeton Emerging Markets Local Currency Bond Fund C (acc) USD 20Feb18  (8.71)  (9.86) - - - (14.10)
Templeton Emerging Markets Local Currency Bond Fund | (Qdis) USD 20 Feb 18 (8.02)  (8.52) - - - (11.10)
Templeton Emerging Markets Local Currency Bond Fund I (Ydis) EUR 20Feb18  (821)  (7.59) - - - (2.51)
Templeton Emerging Markets Local Currency Bond Fund I (Ydis) EUR-H1 20Feb 18 (8.86)  (10.89) - - - (16.93)
Templeton Emerging Markets Local Currency Bond Fund | (acc) EUR 20Feb18  (8.27)  (7.49) - - - (2.40)
Templeton Emerging Markets Local Currency Bond Fund I (acc) EUR-H1 20Feb18  (8.87) (10.73) - - - (16.80)
Templeton Emerging Markets Local Currency Bond Fund I (acc) NOK-H1 15 Jun 18 (9.21)  (10.43) - - - (6.40)
Templeton Emerging Markets Local Currency Bond Fund | (acc) SEK-H1 20Feb18  (8.31)  (10.17) - - - (16.10)
Templeton Emerging Markets Local Currency Bond Fund | (acc) USD 20Feb18  (8.07)  (8.54) - - - (11.10)
Templeton Emerging Markets Local Currency Bond Fund N (Qdis) EUR-H1 20 Feb 18 9.64) (12.13) - - - (19.58)
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Templeton Emerging Markets Local Currency Bond Fund N (acc) USD 20Feb 18 (8.80)  (9.85) - - - (14.00)
Templeton Emerging Markets Local Currency Bond Fund W (Qdis) EUR-H1 ~ 20 Feb 18 (8.92) (10.83) - - - (17.01)
Templeton Emerging Markets Local Currency Bond Fund W (Qdis) GBP-H1 ~ 20Feb18  (9.24)  (10.67) - - - (15.50)
Templeton Emerging Markets Local Currency Bond Fund W (Qdis) USD 20 Feb 18 (8.03)  (8.53) - - - (11.21)
Templeton Emerging Markets Local Currency Bond Fund W (acc) EUR-H1 20Feb 18  (8.89)  (10.85) - - - (17.00)
Templeton Emerging Markets Local Currency Bond Fund W (acc) GBP-H1 20 Feb 18 (9.13)  (10.57) - - - (15.40)
Templeton Emerging Markets Local Currency Bond Fund W (acc) USD 20Feb18  (8.07)  (8.64) - - - (11.20)
Templeton Emerging Markets Local Currency Bond Fund Y (Mdis) EUR 9 Mar 20 - - - (1.60)
Templeton Emerging Markets Local Currency Bond Fund Y (acc) SEK-H1 20Feb18  (8.61) (10.07) - - - (15.10)
Templeton Asian Growth Fund A(Ydis) EUR 25 Oct 05 (7.52) 0.81 2.34 5.20 40.13 176.33
Templeton Asian Growth Fund A (Ydis) GBP 25 Oct 05 (0.95) 2.11 5.79 3442 5523  269.16
Templeton Asian Growth Fund A(Ydis) USD 16 Apr 91 (7.34)  (0.37) 0.64 6.00 28.70 28140
Templeton Asian Growth Fund A (acc) CHF-H1 26 Feb 10 (8.19) (2.72)  (8.03)  (6.56) 7.16 11.01
Templeton Asian Growth Fund A (acc) CZK-H1 11 May 12 (8.43)  (2.15)  (6.08)  (4.71) - (0.44)
Templeton Asian Growth Fund A (acc) EUR 25 Oct 05 (7.51) 0.83 2.35 517 40.17 175.95
Templeton Asian Growth Fund A (acc) EUR-H1 3 Sep 07 (8.26) (2.96) (7.84) (5.13)  11.81 (0.34)
Templeton Asian Growth Fund A (acc) HKD 30 Sep 10 (7.89)  (1.21)  (0.09) 5.98 - 6.30
Templeton Asian Growth Fund A (acc) RMB-H1 27 Jul 12 (7.08)  (0.11) 248 14.69 - 33.68
Templeton Asian Growth Fund A (acc) SGD 25 Oct 07 (3.98) 2.61 1.95 9.79 28.16 (5.80)
Templeton Asian Growth Fund A (acc) SGD-H1 30 Sep 11 (7.90) (159 (2.72) 2.08 17.80
Templeton Asian Growth Fund A (acc) USD 14May01  (7.34)  (0.37) 0.67 6.03 28.74 46145
Templeton Asian Growth Fund B (acc) USD 14 Feb 07 (790) (1.67) (3.22)  (0.70) 13.00 41.03
Templeton Asian Growth Fund C (acc) USD 30 Jan 04 (7.62)  (0.95)  (1.08) 2.97 21.46 193.57
Templeton Asian Growth Fund F (acc) USD 30ct 19 (7.82) - - - 2.50
Templeton Asian Growth Fund | (Ydis) EUR-H2 30Sep09  (6.24)  (0.08) (10.95) (29.66) (39.09) (33.54)
Templeton Asian Growth Fund | (acc) CHF-H1 30 Sep 10 (7.71)  (1.78)  (5.34)  (1.88) - (0.70)
Templeton Asian Growth Fund | (acc) EUR 31 Aug 04 (7.05) 1.86 5.51 10.66 55.02 329.65
Templeton Asian Growth Fund | (acc) EUR-H1 16 Jun 08 (7.82)  (2.04) (5.18) (0.69)  23.29 27.35
Templeton Asian Growth Fund | (acc) USD 30 Jan 04 (6.87) 0.63 3.74 1149 4227 28215
Templeton Asian Growth Fund N (acc) EUR 1 Sep 06 (7.73) 0.31 0.85 2.61 33.31 118.73
Templeton Asian Growth Fund N (acc) EUR-H1 3 Sep 07 (8.42)  (3.36) (9.24) (7.62) 6.29 (6.66)
Templeton Asian Growth Fund N (acc) HUF 28 Jul 10 (1.22) 9.98 15.62 15.23 - 67.39
Templeton Asian Growth Fund N (acc) PLN-H1 20Nov09  (826) (2.31) (450) (0.28)  28.73 35.42
Templeton Asian Growth Fund N (acc) USD 9 Sep 02 (7.56)  (0.85)  (0.84) 343 22.49 374.38
Templeton Asian Growth Fund W (Ydis) EUR 16 Aug 13 (7.09) 1.77 5.27 10.07 48.82 193.46
Templeton Asian Growth Fund W (acc) EUR 31Jan 13 (7.02) 1.80 5.25 9.99 49.72 194.76
Templeton Asian Growth Fund W (acc) EUR-H1 7 Apr17 (781) (1.92) (5.28) (2.22) 1524 272
Templet