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Performance Net Asset Value (NAV) per share | Return Since Inception
IXI GROW Class A EUR 0.87% | €119.85 19:85%
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Global markets fell into turmoil in September, as a perfect storm of bad news provided a reality check for many investors. Election
uncertainty and concerns that America is running out of stimulus gave rise to a wave of risk aversion, sending stock markets lower and
pushing traders into the safety of the Japanese yen. That also breathed life back into the dollar, which has been acting like a defensive
asset in this crisis. The greenback also capitalized on some weakness in the euro, as a second virus wave hit Europe and the ECB
started to actively ‘talk down’ the single currency. The worst performer was the British pound, which continues to be tormented by
Brexit risks. Finally, gold prices fell quite substantially despite the cautious atmosphere, mainly because of the rebound in the dollar.
The month of September ended with a further increase in the NAYV, the timing of which carries a special weight. The prolonged uncer-
tainty due to the pandemic is impacting all aspects of normality and the world is just starting to accept the idea that this is far from over.
Also, the markets, an integral part of society, do not function in an isolated way but mirror the renewal of the fear and instability present
across the globe. The Fund's algorithms faced particularly mixed signals during September, initiated by short-lived trends, erratic price
movements and miscorrelations. However, despite the highly demanding environment for our algorithms, they reacted effectively and
managed to perform, signifying the consistency of our strategies throughout 2020.

Annualised Net Return
Cumulative Since Inception
Trailing 12 Months
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Annualised Monthly Risk 12.72%

Maximum Leverage ~7.0
Average Leverage =il25)
Sharpe Ratio 1.2
Sortino Ratio 34

Risk Adjusted Return (%)

Max Drawdown -11.2%

% Positive Months 56.8%
Best Month 12.8%
Worst Month -5.0%

Correlations

Correlation With FX Indices 0.2
(Eureka FX Hedge Fund Index)

Correlation With Equities (MSCI World Index) (0.4)
Correlation With Hedge Funds (SG CTA Index)  (0-2)
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Source of Data: Reuters & Barclay Hedge Note: The returns series is adjusted to be of equal Risk.
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Important Notice: This document is for information purposes only and does not constitute an offer or an invitation to subscribe to units or shares of the IXI Alternative Investment
Fund V.C.I.C. PLC (the “Fund”). This document is not intended for distribution to, or use by any person or entity in any jurisdiction where such distribution or use would be
contrary to local law or regulation. In particular, this document is directed only at persons who are professional or well-informed investors. This document is private and
confidential and may not be distributed, in whole or part, without IXI Fund Managers Ltd express written permission. This document is not intended to constitute, and should not
be construed as, investment, financial, tax or any other kind of advice. Potential investors of the Fund should seek their own independent financial advice and any decision to
invest should be made only after reviewing the Prospectus and Offering Supplement of the Fund. Investment in a compartment of the Fund involves special risks, and
subscription to investment shares should be considered only by persons who can bear the economic risk of their investment for an indefinite period and who can afford a total
loss of their investment. The value of investment shares may either increase or decrease and investors may not recover the amount invested. Consequently, there is a potential
risk of the loss of the entire amount of the value of an investor’s investment in the Fund. Past performance is not a guide to future results. Although the information in this
document is believed to be materially correct, no representation or warranty is given as to the accuracy or timeliness of any of the information provided. IXI Fund Managers Ltd
accepts no liability for any direct, consequential or other loss and/or damage occurring from the use of any information contained within this document. * TCR International
Limited has a global custody agreement with BNP Paribas Securities Services. ** Investor's deposited amounts held with Barclays Bank Plc.

IXI Grow is the authorised compartment of IXI Alternative Investment Fund V.C.1.C. PLC (the "Fund") which is authorised and regulated by the Cyprus Securities and
Exchange Commission under License Number AIF45/2014. The Fund is externally-managed by IXI Fund Managers Ltd, also authorised and regulated by the CySEC
under License Number AIFM27/56/2013.
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