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Key Information Document 
Purpose:  This document provides you with key information about this investment product. It is not marketing material. 

The information is required by law to help you understand the nature, risks, costs, potential gains and losses of this product 
and to help you compare it with other products. 

 

 

Product  

Artemis Funds (Lux) – Positive Future 
a sub-fund of  Artemis Funds (Lux) 
Class B accumulation shares, USD (LU2342621906) 

FundRock Management Company S.A. is the manufacturer of this Packaged retail and insurance-based investment product (PRIIP). 

This PRIIP is authorised in Luxembourg.  

FundRock Management Company S.A. is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier (‘CSSF’). 

For more information on this product, please visit www.artemisfunds.com or call 0800 092 2051 (from UK) or +44 1268 445 401 (from outside UK). 

The CSSF is responsible for supervising FundRock Management Company S.A. in relation to this Key Information Document. 

 This key information document was produced on 1 January 2023. 

What is this product? 

Type 
This product is a UCITS Fund. 

Term 
This product is an open-ended fund and has no maturity date. However, Artemis 

reserves the right to close the product should there be a business case to do so. 

Objectives 

The fund aims to increase the value of shareholders’ investments primarily through 

capital growth by investing in companies which meet the Investment Manager’s 

criteria for positive environmental and/or social impact.  

The fund has a sustainable investment objective as provided by Article 9 of SFDR. 

Investment policy: 

• The fund invests principally (at least 80% of its net assets) in equities of companies 

selected on a global basis, with no restriction on economic or geographic areas 

(including emerging markets).  

• Shares in the following types of companies are automatically excluded:  

- Alcohol: companies which derive more than 5% revenue from alcohol;  

- Tobacco: companies which derive more than 5% revenue from tobacco;  

- Weapons: companies which produce or sell civilian firearms and\or manufacture or 

sell armaments, nuclear weapons or associated strategic products;  

- Nuclear power: companies which mine uranium, own or operate nuclear power 

stations, generate nuclear power, or which supply key nuclear-specific products 

and services;  

- Gambling: companies which derive more than 5% of revenue from gambling;  

- Animal testing: companies that engage in the production and sale of animal tested 

cosmetics;  

- Adult entertainment: companies which own an adult entertainment company or 

produce adult entertainment;  

- Genetic modification: companies involved in the uncontrolled release of genetically-

engineered organisms into the environment;  

- Fossil fuels: companies which:  

o own oil and gas reserves; or  

o engage in conventional or unconventional oil and gas production and processing; 

or  

o own thermal coal reserves, mine thermal coal or derive more than 10% revenue 

from thermal coal-based electricity generation.  

- Biodiversity and land use: Companies that the Investment Manager determines to 

be implicated in severe controversies related to the company’s use or 

management of natural resources; and  

- Companies that the Investment Manager determines to be in breach of the United 

Nations Global Compact principles on human rights, labour rights, the environment 

and anti-corruption.  

• The fund is actively managed and will be concentrated, typically investing in 35-45 

companies at any time. A research-driven stock selection process is used to 

identify innovative companies whose products and services the Investment 

Manager believes are disrupting established industries by offering a positive 

environmental and/or social impact.  

• The Investment Manager believes that companies which have a combination of 

disruptive positive impact, favourable strategic positioning, an emerging 

competitive advantage and improving operational quality are more likely to deliver 

significant economic returns for their shareholders. These companies are also 

typically growing faster than the market.  

• Assessment and measurement of a company’s ability to deliver positive 

environmental and/or social impact and generate financial returns will be 

conducted at a company level. When considering the positive impact of and 

environmental, social and governance (ESG) risks of each company, the 

Investment Manager analyses the impact of:  

- the products and services it provides;  

- its operational practices and standards; and  

- its future positive impact or capacity for improvement.  

• The Investment Manager is driven predominantly by a qualitative approach to 

research and stock selection but also utilises quantitative screening and third-party 

research, including ESG screens.  

• Engagement forms an important part of the Investment Manager’s investment 

process. The Investment Manager expects that investee companies should set 

ambitious goals and seek to continuously improve. Engagement allows the 

Investment Manager to identify and monitor the progressive management 

philosophy they seek at investee companies. If it is the Investment Manager’s 

opinion that an investee company no longer meets the required investment criteria 

or is not making sufficient progress on improving its operational performance, the 

fund will not make any further investments in the company and will seek to realise its 

investment in an orderly fashion.  

• The Investment Manager will report, on at least an annual basis, on the 

environmental and/or social impact of the companies in which the fund invests, 

consistent with the stated strategy, using both qualitative and quantitative 

assessments. The report will also provide details of the Investment Manager’s 

stewardship activities.  

• The Investment Manager is not constrained by the results of the qualitative approach 

to research and stock selection or quantitative screening. Further information about 

the ESG criteria applied is available on the following website: 

www.artemisfunds.com.  

• More information about the environmental or social objectives for this fund is 

available in the pre-contractual disclosure for financial products referred to in Article 

9 under SFDR in the fund's prospectus.  

• At times the fund may invest in ADRs, GDRs and participatory notes. Participatory 

notes would be used to access markets where direct access to purchase equities 

may be difficult. Their use is not intended to create leverage. Investments in 

participatory notes shall not exceed 10% of the fund’s Net Asset Value.  

• The fund may invest up to 10% of its Net Asset Value in China A-Shares through 

Shanghai-Hong Kong Stock Connect and Shenzhen-Hong Kong Stock Connect.  

• The fund may use derivatives and other techniques for hedging and for efficient 

portfolio management. The fund's derivatives may include, but are not limited to, 

futures and forward currency contracts.  

• Subject to the limits set out in the ‘Investment Restrictions’ section of the fund’s 

prospectus, the fund may also hold ancillary liquid assets for treasury purposes.  

• Subject to the limits set out in the ‘Investment Restrictions’ section of the fund’s 

prospectus, the fund may invest in bank deposits, money market instruments and 

money market funds in order to achieve its investment goals, for treasury purposes 

and in case of unfavourable market conditions. Higher levels of investments in bank 

deposits, money market instruments or money market funds may be held in periods 

of elevated equity market valuations to reduce risk.  

• The fund may invest up to 10% of its Net Asset Value in UCITS and/or other UCIs. 

Benchmark: (MSCI AC World Index) 

The benchmark is a point of reference against which the performance of the fund may 

be measured. Management of the fund is not restricted by this benchmark. The 

deviation from the benchmark may be significant and the portfolio of the fund may at 

times bear little or no resemblance to its benchmark.  

The benchmark does not take into account the sustainable objective pursued by the 

fund. 

Intended retail investor 
This product is intended for investors who are willing to invest for a long term and who 

plan to stay invested for at least 5 years. Investors should be prepared to take on a 

relatively high level of risk of loss to their original capital in order to get a higher 

potential return. 
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What are the risks and what could I get in return? 

Risk 
 

 Risk & Performance data as at end August 2022. 
The actual risk can vary significantly if you cash in at an early stage and you may get back less. 

The summary risk indicator is a guide to the level of risk of this product compared to other products. It shows how likely it is that the product will lose money because of 

movements in the markets or because we are not able to pay you. 

We have classified this product as 4 out of 7, which is a medium risk class. This rates the potential losses from future performance at a medium level and poor market 

conditions could impact the value of your investment. 

Be aware of currency risk. You will receive payments in a different currency, so the final return you will get depends on the exchange rate between the two 

currencies. This risk is not considered in the indicator shown above. 

For other risks materially relevant to the product which are not taken into account in the summary risk indicator, please read the Annual Report or product’s Prospectus 

available at www.artemisfunds.com/literature.  

This product does not include any protection from future market performance so you could lose some or all of your investment. 

Performance scenarios 

The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor or distributor.  

The figures do not take into account your personal tax situation, which may also affect how much you get back. What you will get from this product depends on future market 

performance. Market developments in the future are uncertain and cannot be accurately predicted.  

The scenarios shown illustrate how your investment could perform. You can compare them with the scenarios of other products.  

The unfavourable, moderate, and favourable scenarios shown are illustrations using the worst, average, and best performance of Artemis Funds (Lux) – Positive Future Class 

B accumulation shares, USD, over the last 10 years. The stress scenario shows what you might get back in extreme market circumstances, and it does not take into account 

the situation where we are not able to pay you. 

Recommended Holding Period: 5 years 

 Investment: USD 10,000  

Scenarios 

Minimum: There is no minimum guaranteed return if you exit before 5 years If you exit after 1 year 
If you exit after 5 years 

(recommended holding period) 

Stress What you might get back after costs 

Average return each year 

 

2,770 USD 

-72.31% 

1,580 USD 

-30.82% 

Unfavourable¹ What you might get back after costs 
Average return each year 

 

5,180 USD 

-48.15% 

5,680 USD 

-10.70% 

Moderate² What you might get back after costs 
Average return each year 

 

11,130 USD 

11.32% 

15,490 USD 

9.14% 

Favourable³ What you might get back after costs 
Average return each year 

 

14,840 USD 

48.38% 

23,290 USD 

18.42% 

¹ This type of scenario occurred for an investment between February 2021 and August 2022.  
² This type of scenario occurred for an investment between May 2015 and May 2020.  
³ This type of scenario occurred for an investment between February 2016 and February 2021. 
 

What happens if FundRock Management Company S.A. is unable to pay out? 

You may face a financial loss should the manufacturer or depositary, J.P. Morgan SE, Luxembourg branch, default on their obligations.  

There is no compensation or guarantee scheme in place which may offset, all or any of, this loss.   

What are the costs? 
The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about these costs and how they affect your 

investment. 

Costs over time 

The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you invest, how long you hold the 

product and how well the product does. The amounts shown here are illustrations based on an example investment amount and different possible investment periods.  

We have assumed, in the first year you would get back the amount that you invested (0 % annual return). For the other holding period, we have assumed the fund performs 

as shown in the moderate scenario and the investment is USD 10,000. 

 

Lower risk  Higher risk

The risk indicator assumes you keep the product for 5 years. 

1 2 3 4 5 6 7 
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Investment: USD 10,000 If you exit after 1 year If you exit after 5 years 

Total costs 123 USD 891 USD 

Annual cost impact (*) 1.2% 1.3% 

(*) This illustrates how costs reduce your return each year over the holding period. For example it shows that if you exit at the recommended holding period your average 

return per year is projected to be 10.4% before costs and 9.1% after costs. 

Costs data as at end June 2022. 

 

Composition of costs 
 

One-off costs upon entry or exit If you exit after 1 year 

 

Entry costs We do not charge an entry fee. 0 USD 

Exit costs 
We do not charge an exit fee for this product, but the person selling you the product may 
do so. 0 USD 

Ongoing costs taken each year If you exit after 1 year 

 

Management fees and other 
administrative or operating costs 

1.0% of the value of your investment per year. This is an estimate based on actual costs 
over the last year. 95 USD 

Transaction costs 

0.3% of the value of your investment per year. This is an estimate of the costs incurred 
when we buy and sell the underlying investments for the product. The actual amount will 
vary depending on how much we buy and sell. 

28 USD 

Incidental costs taken under specific conditions If you exit after 1 year 

 

Performance fees There is no performance fee for this product. 0 USD 

 

How long should I hold it and can I take money out early? 
Recommended holding period: 5 years 

The fund is designed to be held over the long term and we recommend that you hold this investment for at least 5 years.  

You can request to take out some or all of your money at any time. You can typically request to buy or sell shares in the sub-fund on any business day (as set out in the fund’s 

prospectus).  

If you cash in at an early stage this will increase the risk of lower investment returns or a loss. 

How can I complain? 
If you have any complaints about the product, the conduct of the manufacturer or the person advising on the product, complaints can be lodged via the following methods:  

i. Phone: 0800 092 2051 (from UK) or +44 1268 445 401 (from outside UK)  

ii. E-mail: investorsupport@artemisfunds.com  

iii. Mail: Client Services, Artemis Funds (Lux), Cassini House, 57 St James's Street, London, SW1A 1LD. 

Other relevant information 
Please visit www.artemisfunds.com to view the fund's historical performance and the latest monthly performance scenarios. You can also find the prospectus in the ‘Fund 

Literature’ section on our website www.artemisfunds.com/literature. 


