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MARKET COMMENTARY

With a March performance of 4.4%, the fund achieved a performance of 7.3%
ytd. This was driven by the strong performance of bitcoin, Nvidia and the "Wilde
|3 Certificate” from UBS.We reduced the three Bitcoin positions slightly over
the course of the month, as well as the strongly increased position in Nvidia. We
simply had to make a move here - Waga Energy from France carried out a capi-
tal increase in which we participated. Waga Energy is still small, but has a future:
the company builds degassing equipment for landfill sites. This captures the esca-
ping methane, an aggressive greenhouse gas, purifies it and feeds it into the pub-
lic gas grid. According to our calculations, the projects have an amortisation pe-
riod of less than 5 years and an internal rate of return of 10% to 40%.The faster
Waga grows, the higher the cash flows released. There are several thousand
landfills - an end to growth is not in sight.

INVESTMENT OBJECTIVE AND - PHILOSOPHY

The fund takes advantage of situation dependent and opportunistic investment
opportunities. In doing so, the investment level can flexibly vary from 0 to 100%.
The focus is on the value investing concept, however, not only with regards to
equities but to all investment classes. In principle, the fund aims at long-term in-
vestments. The outlook for different investment classes and sub-segments will be
verified at regular intervals. Investments will then be made on the basis of target
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TAKING INTO ACCOUNT THE ISSUE PREMIUM

The performance information for this fund and the published redemption prices show the gross
value development. The costs for fund management, depositary, audit etc. have already been de-

ducted. Other costs are added: The custodian bank may charge the investor annual depository fees.
And:When the fund is purchased, the broker or bank may deduct an issue premium. For example,

an issue premium of 6% reduces a gross investment amount of EUR 1,000 to a net investment
amount of only EUR 943.40.

funds or a basket of individual titles. Derivatives may be used to enhance the

chances or reduce the risk.

PERFORMANCE AS OF END OF MONTH IN PERCENT
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Representative in Switzerland 1741 Fund Solutions AG
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Past performance is not a guarantee for future returns. (All general data refer to share class A)
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This document is solely directed at professional clients or suitable counter parties in terms of the German Securities Trading Act and is not intended for retail clients. Moreover, this document does not constitute an offer for persons to whom it may not be submitted for legal
reasons. The document's sole purpose is to provide information, and it does not constitute an investment recommendation or a request to buy a fund. The investment opportunity discussed in the document may not be suitable for certain investors due to their special investment
objectives and financial situation. The opinions offered are valid at the time of publication and may change; the same applies to the fund structure and allocations. While the information is based on carefully selected sources, the veracity, completeness or accuracy of the information
cannot be guaranteed. The information may not be reproduced or distributed. The distribution approvals for the ACATIS funds in single countries and the associated services may vary. ACATIS provides the sales prospectuses, key information document (KIDs) and annual/semi-
annual reports for its funds free of charge (in German) wwwi.acatis.de and from wwwi.acatis.ch. ACATIS Investment KVG mbH has its registered office in Germany and is regulated by BaFin, Marie-Curie-StralBe 24-28, 60439 Frankfurt. Deadline for this issue: April 6 ,2024, 12.00 CEST
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