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Fund overview
•	 The Fund aims to generate long-term outperformance by investing in the listed shares 

of sustainable companies that provide solutions to global water and/or waste related 
challenges

•	 An actively managed, high conviction, diversified portfolio with an ESG integrated 
process enhanced by Regnan’s proprietary ratings and engagement framework

•	 The team are pioneers in combining exposure to both water and waste value chains, 
including companies developing new technologies; this means extremely low overlap 
with global equity portfolios

•	 Benchmark: MSCI AC World Index
•	 The use of the Index does not limit the investment decisions of the fund manager 

therefore the shareholdings of the Fund may differ significantly from those of the Index
•	 Please click here for further details on this Fund’s sustainable objective
•	 Please refer to the Prospectus/KIID for further information

 Past performance is no guarantee of future performance.
The value of an investment and the income from it can fall as well as rise as a result of 
market and currency fluctuations and you may not get back the amount originally invested. 
For further information on risks please refer to the Fund’s KIID and/or the Prospectus.  
Investing in companies in emerging markets involves higher risk than investing in established 
economies or securities markets. Emerging Markets may have less stable legal and political 
systems, which could affect the safe-keeping or value of assets.   The Fund’s investment 
include shares in small-cap companies and these tend to be traded less frequently and in 
lower volumes than larger companies making them potentially less liquid and more volatile.  
NAV of Share Class A in EUR, net income reinvested, net of fees. The A EUR Class was 
launched on 13 December 2021.  Performance of other share classes may vary and is 
available on request.
*Annualised since launch.

Fund details
Fund size	 EUR 49.98m

Strategy size	 EUR 118.34m

Launch date	 13 December 2021

Benchmark	 MSCI AC World NR £ 
(12pm adjusted)

No. of holdings	 42

Domicile	 Ireland

Fund structure	 UCITS

Tax status	 UK Reporting Status

Denominations	 EUR, GBP, USD

Valuation point	 12pm Dublin time

SFDR	 Article 9

Total strategy assets updated quarterly and 
shown as at 30 September 2022.

	 Team

 

Bertrand Lecourt
Senior Fund Manager
Bertrand has managed 
the Fund since launch. 
He joined JOHCM in 
2021 and has 22 years 
of industry experience.

 

Saurabh Sharma
Fund Manager
Saurabh has worked on 
the Fund since launch. 
He joined JOHCM in 
2021 and has 12 years 
of industry experience.

Performance highlights
Return since launch (%)

Return history
		  1m	 3m	 1yr	 3yr	 5yr	 10yr	 SL	 Annualised*

A Acc EUR	 -	 -	 -	 -	 -	 -	 -	 -

Benchmark	 -	 -	 -	 -	 -	 -	 -	 -

Discrete 12 month performance to
		  30.11.2022	 30.11.2021	 30.11.2020	 30.11.2019	 30.11.2018

A Acc EUR	 -	 -	 -	 -	 -
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A EUR Class

Brought to you by J O Hambro Capital Management
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As this Fund was launched less than one year ago, its performance 
history is not long enough to be meaningful.

n	Fund - A Acc EUR

n	Benchmark

https://www.johcm.com/uk/our-funds/fund-details-RWWS1/regnan-sustainable-water-and-waste-fund-offshore
https://www.linkedin.com/company/j-o-hambro-capital-management/
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Portfolio analysis (%) Data as at 30 November 2022

Top 10 holdings

Stock	 Theme	 Company Description	 Absolute

Evoqua	 Water	 Evoqua Water Technologies Corp. provides water treatment equipment and 	 3.6 
		  services. The Company offers filter press, intake rebuilds, and 	  
		  electrocatalytic services, as well as sludge dryers, digester covers, 	  
		  captivator systems, and other related technologies to the industrial, 	  
		  commercial, and municipal water treatment markets. Evoqua Water Technologies 	  
		  serves customers worldwide.	
Veolia	 Water	 Veolia is a global leader in environmental services and offers a complete range 	 3.4 
		  of solutions for Ecological transformation, managing water, waste, and energy 	  
		  on five continents. Through its three complementary business activities, Veolia 	  
		  helps to develop access to resources, preserve available resources, and to 	  
		  replenish them. Veolia has an international footprint and generates the 	  
		  majority of its revenue from customers outside France.	
Waste 	 Waste	 Waste Connections, Inc. provides non-hazardous solid waste collection services 	 3.3 
Connections		  for commercial, industrial and residential customers. The Company offers 	  
		  collection, landfill disposal, and recycling services for various recyclable 	  
		  materials, including compost, cardboard, office paper, plastic containers, 	  
		  glass bottles, and ferrous and aluminum metals.	
American Water	 Water	 American Water Works Co., Inc. provides drinking water, wastewater, and other 	 3.2 
		  water-related services in multiple states and Ontario, Canada. The Company’s 	  
		  primary business involves the ownership of regulated water and wastewater 	  
		  utilities that provide water and wastewater services to residential, 	  
		  commercial, and industrial customers.	
Waste Management	 Waste	 Waste Management, Inc. provides waste management services including collection, 	 3.2 
		  transfer, recycling, resource recovery, and disposal services, and operates 	  
		  waste-to-energy facilities. The Company serves municipal, commercial, 	  
		  industrial, and residential customers throughout North America.	
Republic 	 Waste	 Republic Services, Inc. provides non-hazardous solid waste collection and 	 3.1 
Services		  disposal services in the United States. The Company provides solid waste 	  
		  collection services for commercial, industrial, municipal, and residential 	  
		  customers. Republic also operates transfer stations, landfills, and recycling 	  
		  facilities.	
American States 	 Water	 American States Water Company purchases, produces, distributes, and sells 	 3.1 
Water		  water. The Company also distributes electricity in one community. American 	  
		  States operates within various customer service areas in California.	
Xylem	 Water	 Xylem is a leading equipment and service provider for water and wastewater 	 3.1 
		  applications with a broad portfolio of products and services addressing the 	  
		  full cycle of water, from collection, distribution and use to the return of 	  
		  water to the environment.	
Clean Harbors	 Waste	 Clean Harbors, Inc. provides a variety of environmental remediation and 	 3.0 
		  industrial waste management services to customers in the United States and 	  
		  Puerto Rico. The Company’s services include treatment and disposal of hazardous 	  
		  and non-hazardous solid and liquid waste, surface remediation, groundwater 	  
		  restoration, and waste packaging, as well as analytical testing and consulting.	
Service Corp 	 Waste	 Service Corporation International provides death care services worldwide. The 	 3.0 
International		  Company operates funeral service locations, cemeteries, and crematoria. Service 	  
		  also sells prearranged funeral services in most of its service markets.	

Total	 32.0

https://www.linkedin.com/company/j-o-hambro-capital-management/
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	 Absolute

n	> £100bn	 0.0

n	£50bn - £100bn	 3.2

n	£20bn - £50bn	 17.4

n	£10bn - £20bn	 16.0

n	£5bn - £10bn	 25.2

n	£2bn - £5bn	 25.2

n	< £2bn	 9.0

n	Cash	 4.2
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Data as at 30 November 2022

Regional breakdown

Market cap breakdown

Portfolio analysis (%)

	 Absolute	 Relative

Emerging Latin America	 3.9	 2.9

Emerging Asia	 9.1	 0.6

Japan	 5.6	 0.3

United Kingdom	 3.9	 0.2

Pacific ex Japan	 2.4	 ‑0.6

Emerging EU. & M. East	 0.0	 ‑1.5

North America	 62.8	 ‑1.9

Europe ex UK	 8.1	 ‑4.1

Cash	 4.2	 4.2

Sector breakdown

	 Absolute	 Relative

Industrials	 57.0	 47.0

Utilities	 21.3	 18.3

Consumer Discretionary	 10.6	‑ 0.1

Real Estate	 0.0	‑ 2.5

Materials	 1.6	‑ 3.3

Energy	 0.0	‑ 5.6

Communication Services	 0.0	‑ 6.8

Consumer Staples	 0.0	‑ 7.6

Health Care	 2.7	‑ 10.3

Financials	 0.0	‑ 15.0

Information Technology	 2.7	‑ 18.2

Cash	 4.2	 4.2

Water & Waste Exposure
Water Purity at Portfolio level (% NAV)

n	Water	 - 56.0%	 n	Waste	- 33.0%	 n	Other	 - 11.0%

https://www.linkedin.com/company/j-o-hambro-capital-management/
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Contact details OEIC 
Dealing & Investing

0845 450 1970 / 1972
+44 (0) 20 7747 5646 (international calls)

Fax

+353 1613 1132
Email: info@johcm.co.uk

Important information
Issued and approved in the UK by J O Hambro Capital Management 
Limited (“JOHCML”) which is authorised and regulated by the Financial 
Conduct Authority. Registered office: Level 3, 1 St James’s Market, 
London SW1Y 4AH. Issued in the European Union by JOHCM Funds 
(Ireland) Limited (“JOHCMI”) which is authorised by the Central Bank 
of Ireland. Registered office: 24 Fitzwilliam Place, Dublin 2, D02 T296.
References to “JOHCM” below are to either JOHCML or JOHCMI as the 
context requires.
This is a marketing communication. Please refer to the fund prospectus 
and to the KIID before making any final investment decisions.
These documents are available in English at www.johcm.com, and 
available from JOHCMI, or (for UK investors) JOHCML, at the addresses 
set out above.
Information on the rights of investors can be found here.
The distribution of this document in jurisdictions other than those 
referred to above may be restricted by law (“Restricted Jurisdictions”). 
Therefore, this document is not intended for distribution in any Restricted 
Jurisdiction and should not be passed on or copied to any person in such 
a jurisdiction.
The registrations of the funds described in this document may be 
terminated by JOHCM at its discretion from time to time.
The investment promoted concerns the acquisition of shares in a fund 
and not the underlying assets.
The information in this document does not constitute, or form part of, any 
offer to sell or issue, or any solicitation of an offer to purchase or subscribe 
for any funds described in this document; nor shall this document, or any 
part of it, or the fact of its distribution form the basis of, or be relied on, in 
connection with any contract.
The MSCI information may only be used for your internal use, may not 
be reproduced or redisseminated in any form and may not be used as 
a basis for or a component of any financial instruments or products or 
indices. None of the MSCI information is intended to constitute investment 
advice or a recommendation to make (or refrain from making) any kind 
of investment decision and may not be relied on as such. Historical 
data and analysis should not be taken as an indication or guarantee 
of any future performance analysis, forecast or prediction. The MSCI 
information is provided on an “as is” basis and the user of this information 
assumes the entire risk of any use made of this information. MSCI, each 
of its affiliates and each other person involved in or related to compiling, 
computing or creating any MSCI information (collectively, the “MSCI 
Parties”) expressly disclaims all warranties (including, without limitation, 
any warranties of originality, accuracy, completeness, timeliness, non-
infringement, merchantability and fitness for a particular purpose) with 
respect to this information. Without limiting any of the foregoing, in no 
event shall any MSCI Party have any liability for any direct, indirect, 
special, incidental, punitive, consequential (including, without limitation, 
lost profits) or any other damages. (www.msci.com) 
Telephone calls to and from JOHCML and JOHCMI may be recorded. 
Information on how personal data is handled can be found in the JOHCM 
Privacy Statement on its website: www.johcm.com.

Share class details  (Further details on additional share classes are available on request)

	 Initial	 Annual	 Estimate	 Minimum
	 ISIN	 SEDOL	 Bloomberg	 charge	 charge	 OCF %	 investment

A Acc EUR	 IE000UUL2IE5	 BLPKC72	 RSWWIAE ID	 Nil	 0.85%	 1.13%	 £	1,000

A Acc EUR Hedged	 IE00002JHJ83	 BLPKC83	 -	 Nil	 0.85%	 -	 £	1,000

B Acc EUR	 IE000FPXX2L1	 BLPKCC7	 RSWWIBE ID	 Nil	 1.50%	 1.78%	 £	1,000

B Acc EUR Hedged	 IE000PB4FOZ7	 BLPKF73	 -	 Nil	 1.50%	 -	 £	1,000

Y Acc EUR	 IE000V48OI28	 BLPKFC8	 RSWWIYE ID	 Nil	 0.75%	 1.03%	 £	50,000,000

*estimate ongoing charge figures due to the fund having less than a year of history

The registered mark J O Hambro® is owned by Barnham Broom 
Holdings Limited and is used under licence. JOHCM® is a registered 
trademark of JOHCML.
Sources for all data: JOHCM/MSCI Barra (unless otherwise stated).
Regnan is the specialist sustainable and impact investing brand of the 
Australian-listed asset manager Pendal Group, which encompasses J 
O Hambro Capital Management, Thompson, Siegel & Walmsley and 
Pendal Australia. Regnan’s focus is on delivering innovative solutions 
for sustainable and impact investment, leaning on over 20 years of 
experience at the frontier of responsible investment. “Regnan” is a 
registered trademark of Pendal. The Regnan business consists of two 
distinct business lines. The investment management business is based 
in the United Kingdom and sits within J O Hambro Capital Management 
Limited, which is authorised and regulated by the Financial Conduct 
Authority and is registered as an investment adviser with the SEC. 
“Regnan” is a registered as a trading name of J O Hambro Capital 
Management Limited. The investment team manages the Regnan 
Sustainable Water & Waste (IRRSWW) strategy which aims to generate 
market-beating long-term returns by investing in solutions to the 
world’s environmental and societal problems. The IRRSWW strategy 
is distributed in Australia by Pendal Fund Services Limited. Alongside 
the investment team is the Regnan Insight and Advisory Centre of 
Pendal Institutional Limited in Australia, which has a long history of 
providing engagement and advisory services on environmental, social 
and governance issues. While the investment management team will 
often draw on services from and collaborate with the Regnan Insight 
and Advisory Centre, they remain independent of the Regnan Insight 
and Advisory Centre and are solely responsible for the investment 
management of the IRRSWW strategy.

https://www.linkedin.com/company/j-o-hambro-capital-management/
www.johcm.com
https://www.johcm.com/uk/about-us/605/investor-rights
www.msci.com
www.johcm.com

