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Investment Manager’s Report
for the period ended 30 June 2023

Market Commentary 30 June 2023

Global equities recovered from uncertainty within the banking sector and ended the first quarter on a positive
note, as fears of a global recession receded with inflation gradually showing signs of slowing. Equities
gained during the quarter despite short lived market turbulence caused by distress in the US banking as a
result of the collapse of Silicon Valley Bank (“SVB”) and several other regional banks showing weak balance
sheets. European markets also experienced volatility following the failure of SVB which was prolonged by
troubled lender, Credit Suisse, being acquired by UBS. However, market sentiment recovered as central
banks stepped in to assuage the situation. Yields were broadly mixed through the quarter, but declined
early on in the period, while increasing in February as investors digested inflation data and fell again in
March. Credit spreads widened over the quarter as inflation moderated and investors priced in a possible
end to the rate hikes. US and European investment grade bonds performed strongly while high yield
underperformed over the quarter. Major central banks slowed down their pace of hikes in March, but
reiterated their hawkish stance as inflation continued to remain at elevated levels. In UK, the labor market
remained tight, painting an overall picture of a resilient economy. Additionally, lower energy and oil prices,
coupled with the reopening of China also aided investor sentiment. Elsewhere, Japan maintained its
accommodative stance, keeping interest rates and yield curve control targets unchanged.

Global equities showed strength in the second quarter as inflation and economic activity across major
economies showed signs of cooling and investors expected central banks to slow down their pace of policy
tightening. Developed markets outperformed emerging markets over the second quarter. Technology and
Artificial Intelligence (“Al”) stocks saw the largest gains as the sector’s strong earnings fueled optimism for
Al and other related technologies in the market. Although gains were substantial, it wasn’t enough to offset
the market jitters experienced by the US debt ceiling issue, which was resolved by the end of the quarter.
The Federal Reserve System raised interest rates once whereas the Bank of England and the European
Central Bank raised the interest rates twice in the second quarter as core inflation remained sticky. US-
China tensions continued to simmer in the background though the issue saw some resting by the end of
the reporting period as investors turned their attention to China’s weaker than expected economic recovery.
Many technology oriented countries and regions like Taiwan and Korea outperformed, with growth driven
by the Al segment. In the fixed income world, yields were broadly mixed through the quarter. Government
bonds witnessed a rise in yields while corporate bonds saw positive returns and tighter spreads, as investors
priced in a more moderate pace of rate hikes on the back of slowing inflation. Commodities rose, with cuts
to oil production helping raise prices. Japan left monetary policy unchanged through the reporting period
despite a weakening Yen.
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Investment Manager’s Report (continued)
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Tracking Error

A realised tracking error is an annualised standard deviation of the difference in daily returns between a
sub-fund and its benchmark index. The tracking error shows the consistency of returns relative to the
benchmark index over a defined financial period of time.

An anticipated tracking error is based on the expected volatility of differences between the returns of a sub-
fund and the returns of its benchmark index.

For physically replicating sub-funds, the investment management approach is to buy a portfolio of securities
that as far as practicable consist of the securities that make up the benchmark index, in similar proportion
to the weights presented in the benchmark index.

For non-replicating sub-funds, the investment management approach aims to match the main risk
characteristics of the benchmark index by investing in a portfolio that is primarily made up of securities that
represent the benchmark index. The aim is to generate a return which is as close as practicable to the total
return of the index net of transaction costs and gross of fees and other costs.

The primary drivers represent where the impact makes a material difference to the sub-fund’s performance
to deviate from the underlying index. The primary drivers impacting tracking difference include withholding
tax, accrued capital gains tax, securities lending, transaction costs from rebalancing, holding a proxy future,
as a result of HSBC Group policy to exclude banned weapon stocks, sampling techniques and holding
ADRs and GDRs. These impacts can be either positive or negative depending on the underlying
circumstances.

The table below and the relevant footnotes indicate the primary drivers impacting tracking difference gross
of the total expense ratio and where realised tracking difference is greater than the anticipated tracking
error.
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Sub-Fund name Index LSO Lo =2 O = (Oa) < H 0 X o o [ai] (@) < O < W X — drivers
HSBC ASIA PACIFIC
EX JAPAN FTSE Asia Pacific ex
SUSTAINABLE Japan ESG Low Carbon
EQUITY UCITS ETF Select Index 2.65 2.78 275 | 0.25 0.03 L L 0.20 0.22
HSBC BLOOMBERG Bloomberg Barclays
EUR SUSTAINABLE MSCI Euro Corporate
CORPORATE BOND SRI Carbon ESG
UCITS ETF? Weighted - - - - - - -
HSBC BLOOMBERG
GLOBAL
SUSTAINABLE Bloomberg MSCI Global
AGGREGATE 1-3 Aggregate 1-3 SRI
YEAR BOND UCITS Carbon ESG-Weighted
ETF Index 0.22 0.31 0.32 | 0.18 | (0.01) 0.40 0.05
HSBC BLOOMBERG
USD SUSTAINABLE Bloomberg Barclays
CORPORATE BOND MSCI US Corporate SRI
UCITS ETF? Carbon ESG Weighted - - - - - - -
HSBC DEVELOPED
WORLD
SUSTAINABLE FTSE Developed ESG
EQUITY UCITS ETF Low Carbon Select Index 13.08 13.18 12.98 | 0.18 020 @ o 0.20 0.06

Note

(1) sub-funds with less than 12 months’ performance are reported since inception.

(2) sub-funds with less than 3-year performance are reported since inception.

The sub-fund was closed on 2 June 2023 and delisted from London Stock Exchange on 7 June 2023.
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c E c E 4 E Xl o | S 5x 8| o9 5|5| 5|55 =& S 9 | tracking error
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Sub-Fund name Index L= L= == F e drivers
HSBC EMERGING
MARKET
SUSTAINABLE FTSE Emerging ESG
EQUITY UCITS ETF Low Carbon Select Index 3.59 3.68 3.57 | 0.18 011 | © o o o 0.20 0.27
HSBC EURO STOXX
50 UCITS ETF EURO STOXX 50® Index 18.87 18.90 18.39 0.05 0.51 o 0.20 0.24
HSBC EUROPE EX FTSE Developed Europe
UK SUSTAINABLE ex UK ESG Low Carbon
EQUITY UCITS ETF Emissions Select Index 15.60 15.68 15.16 0.15 0.52 L4 o 0.10 0.23
HSBC EUROPE FTSE Developed Europe
SUSTAINABLE ESG Low Carbon Select
EQUITY UCITS ETF index 12.77 12.86 12.57 0.15 0.28 o o 0.10 0.15
HSBC FTSE 100
UCITS ETF FTSE 100® Index 3.17 3.20 3.24 0.07 | (0.03) o 0.10 0.04
HSBC FTSE 250
UCITS ETF FTSE 250® Index (0.71) (0.54) (0.60) 0.35 0.06 o 0.10 0.06
HSBC FTSE
EPRA/NAREIT
DEVELOPED UCITS FTSE EPRA/NAREIT
ETF Developed Index 1.14 1.34 1.02 0.24 0.31 o 0.20 0.12
HSBC HANG SENG HANG SENG TECH
TECH UCITS ETF INDEX NET (5.25) | (5.01) | (5.04)| 050 | 0.02 [ 0.20 (0.01)

Note

(1) sub-funds with less than 12 months’ performance are reported since inception.

(2) sub-funds with less than 3-year performance are reported since inception.
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HSBC JAPAN
SUSTAINABLE FTSE Japan ESG Low
EQUITY UCITS ETF Carbon Select Index 12.24 12.34 12.37 0.18 | (0.03) L4 0.10 0.05
HSBC MSCI AC ASIA
PACIFIC EX JAPAN MSCI AC Asia Pacific ex
CLIMATE PARIS Japan Climate Paris
ALIGNED UCITS ETF Aligned Index 1.93 2.06 2.17 0.25 | (0.12) L d o 0.20 0.13
HSBC MSCI AC FAR
EAST EX JAPAN MSCI AC Far East ex
UCITS ETF Japan Index 2.38 2.61 2.62 0.45 | (0.00) o 0.20 0.22
HSBC MSCI BRAZIL
UCITS ETF MSCI Brazil Index 16.60 16.89 16.84 0.50 0.05 o o 0.20 0.44
HSBC MSCI CANADA
UCITS ETF MSCI Canada Index 8.03 8.22 8.16 0.35 0.06 o 0.10 0.08
HSBC MSCI CHINA A MSCI China A Inclusion
UCITS ETF Net Total Return Index (6.39) | (6.25) | (6.49) | 0.30 | 0.24 [ 0.20 0.19
HSBC MSCI CHINA
UCITS ETF MSCI China Index (559) | (5.45) | (5.46) | 0.30 | 0.01 [ 0.20 0.13
Note

(1) sub-funds with less than 12 months’ performance are reported since inception.

(2) sub-funds with less than 3-year performance are reported since inception.
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HSBC MSCI EM
LATIN AMERICA MSCI EM Latin America
UCITS ETF Index 18.29 18.64 18.52 | 0.60 012 | ® o 0.20 0.26
HSBC MSCI
EMERGING
MARKETS CLIMATE MSCI Emerging Markets
PARIS ALIGNED Climate Paris Aligned
UCITS ETF Index 4.43 4.52 470 | 0.18 | (0.18) L L 0.20 0.24
HSBC MSCI 100% MSCI EM
EMERGING (Emerging Market)
MARKETS ISLAMIC Islamic ESG Universal
ESG UCITS ETF* Screened Select Index 1.54 1.70 178 035| (0.o7) | @ il 0.10 0.15
HSBC MSCI
EMERGING 100% MSCI Emerging
MARKETS SMALL Markets Small Cap SRI
CAP ESG UCITS ESG Universal Select
ETF(1) Index 9.14 9.33 9.69 | 0.35 | (0.36) ® 0.40 0.35 A
HSBC MSCI
EMERGING MSCI Emerging Markets
MARKETS UCITS ETF | Index 4.79 4.87 4.89 0.15 (0.02) o o o 0.40 0.26

*The sub-fund was launched on 12 January 2023 and listed on London Stock Exchange on 13 January 2023.

Note

(1) sub-funds with less than 12 months’ performance are reported since inception.
(2) sub-funds with less than 3-year performance are reported since inception.

A: capital gain tax accrual -39bps year to June 2023.
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HSBC MSCI EUROPE
CLIMATE PARIS MSCI Europe Climate
ALIGNED UCITS ETF Paris Aligned Index 12.16 12.24 12.02 0.15 0.22 o L 0.10 0.12
MSCI Europe Islamic
HSBC MSCI EUROPE | ESG Universal Screened
ISLAMIC ESG ETF Net 11.64 11.81 11.51 0.30 0.30 L L 0.10 0.24
HSBC MSCI EUROPE
UCITS ETF MSCI Europe Index 11.39 11.44 11.12 0.10 0.33 L 0.10 0.14
HSBC MSCI
INDONESIA UCITS
ETF MSCI Indonesia Index 8.61 8.88 8.93 | 0.50 | (0.05) 0.20 0.08
HSBC MSCI JAPAN
CLIMATE PARIS MSCI Japan Climate
ALIGNED UCITS ETF | Paris Aligned Index 10.24 10.34 10.34 | 0.18 | (0.00) ® 0.10 0.07
HSBC MSCI JAPAN
UCITS ETF MSCI Japan Index 12.90 13.01 13.00 0.19 0.00 L 0.10 0.04
HSBC MSCI KOREA
CAPPED UCITS ETF MSCI Korea Index 13.71 13.99 14.19 0.50 (0.20) o 0.20 0.12
HSBC MSCI MEXICO MSCI Mexico Capped
CAPPED UCITS ETF Index 26.79 27.10 27.06 0.50 0.04 o 0.10 0.08

Note

(1) sub-funds with less than 12 months’ performance are reported since inception.

(2) sub-funds with less than 3-year performance are reported since inception.
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Sub-Fund name Index L—e—| L= =—— © drivers
HSBC MSCI PACIFIC
EX JAPAN UCITS MSCI Pacific ex Japan
ETF Index 0.28 0.36 0.32 0.15 0.04 0.20 0.06
HSBC MSCI TAIWAN MSCI Taiwan Capped
CAPPED UCITS ETF Index 18.31 18.61 18.63 0.50 | (0.03) L4 0.40 0.27
HSBC MSCI TURKEY
UCITS ETF MSCI Turkey Index (19.25) | (19.04) | (19.08) | 050 | 004 | ® ° ° 0.10 0.19
HSBC MSCI USA
CLIMATE PARIS MSCI USA Climate Paris
ALIGNED UCITS ETF Aligned Index 19.28 19.35 19.21 0.12 0.14 o o 0.10 0.04
HSBC MSCI USA 100% MSCI USA Islamic
ISLAMIC ESG UCITS ESG Universal Screened
ETF(1) Index 20.24 20.41 20.33 0.30 0.08 ® ® 0.10 0.05
HSBC MSCI USA
UCITS ETF MSCI USA Index 16.95 17.13 16.84 0.30 0.28 L4 L4 0.10 0.14
HSBC MSCI WORLD
CLIMATE PARIS MSCI World Climate
ALIGNED UCITS ETF Paris Aligned Index 16.27 16.38 16.24 0.18 0.14 o o 0.20 0.05
HSBC MSCI WORLD 100% MSCI World
ISLAMIC ESG UCITS Islamic Universal ESG
ETF(1) Screened Index 17.23 17.40 17.31 0.30 0.09 o ® 0.20 0.08

Note

(1) sub-funds with less than 12 months’ performance are reported since inception.

(2) sub-funds with less than 3-year performance are reported since inception.
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HSBC MSCI WORLD 100% MSCI World Small
SMALL CAP ESG Cap SRI ESG Leaders
UCITS ETF(1) Select Index 7.13 7.26 7.19 0.25 0.07 [ J 0.20 0.14
HSBC MSCI WORLD
UCITS ETF MSCI World Index 15.40 15.49 15.09 0.15 0.40 [ J ® 0.20 0.13
HSBC MSCI WORLD 100% MSCI World Value
VALUE ESG UCITS SRI ESG Target Select
ETF(1) Index 12.18 12.32 12.04 0.25 0.28 [ ] 0.20 0.10
HSBC MULTI
FACTOR
WORLDWIDE
EQUITY UCITS ETF MSCI AC World Net 13.34 13.48 13.93 0.25 (0.46) 3.30 2.09 B
HSBC NASDAQ
GLOBAL
SEMICONDUCTOR Nasdaq Global
UCITS ETF(1) Semiconductor Index 45.92 46.17 46.31 0.35 (0.14) [ ] 0.20 0.19
HSBC S&P 500
UCITS ETF S&P 500® Index 16.89 16.94 16.60 0.09 0.34 [ ] [ ] 0.10 0.13
Note

(1) sub-funds with less than 12 months’ performance are reported since inception.

(2) sub-funds with less than 3-year performance are reported since inception.

B: active quant management style: The sub-fund underperformed its market cap weighed benchmark, MSCI All Country World Net Index in the first half of 2023. Our exposure to styles contributed
positively to performance. Within alpha styles, our exposure to the value factor, which has performed particularly strong towards the end of the second quarter, along with our exposure to low risk
factor, which was well rewarded throughout amidst risk-off sentiment in the markets, contributed the most to performance in the period. Our exposures to the quality and industry momentum factors
also contributed positively to performance while size was a key detractor to performance. Meanwhile, country allocation effect was negative and weighed on performance.
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HSBC UK
SUSTAINABLE FTSE UK ESG Low
EQUITY UCITS ETF Carbon Select Index 1.65 1.71 1.65 0.12 0.06 L o 0.20 0.26
HSBC USA
SUSTAINABLE FTSE USA ESG Low
EQUITY UCITS ETF Carbon Select Index 13.86 13.93 13.75 0.12 0.18 L L 0.10 0.04
HSBC WORLD ESG
BIODIVERSITY 100% Euronext ESG
SCREENED EQUITY Biodiversity Screened
UCITS ETF(1) World USD Index 15.94 16.15 15.99 0.35 0.16 L 0.20 0.06

Note

(1) sub-funds with less than 12 months’ performance are reported since inception.

(2) sub-funds with less than 3-year performance are reported since inception.

Tracking differential and tracking error are different calculations. Tracking differential is simply the compound differential between the fund return and the index return. Ex-post tracking error is

calculated as the annualised standard deviation of the daily arithmetic difference between the sub-fund’s return and the index’ return.
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Performance Summary

Share Class
Performance| Performance| Performance vs| Performance
1 Jan- 30 June|1 Jan- 30 June|1 Jan- 30 June| Benchmark|1 Jan- 30 June
2023 2023 2023 (Since 2023
Share Class| Share Class| Share Class| inception to Tracking
Performance Benchmark VS 30 Juneg| Error
Share Class (Gross)** Performance| Benchmark 2023) (Gross”"™*)
Developed Countries
HSBC DEVELOPED WORLD SUSTAINABLE
EQUITY UCITS ETF USD(ACC) 13.18% 12.98% 0.20% 0.78% 0.13%
HSBC DEVELOPED WORLD SUSTAINABLE
EQUITY UCITS ETF USD (DIST) 13.18% 12.98% 0.20% 0.00% N/A
HSBC EURO STOXX 50 UCITS ETF EUR
(ACC) 18.91% 18.39% 0.52% 0.01% N/A
HSBC EURO STOXX 50 UCITS ETF EUR
(DIST) 18.90% 18.39% 0.51% 21.00% 0.14%
HSBC EUROPE EX UK SUSTAINABLE
EQUITY UCITS ETF EUR(DIST) 15.68% 15.16% 0.52% 0.81% 0.17%
HSBC EUROPE SUSTAINABLE EQUITY
UCITS ETF EUR(ACC) 12.86% 12.57% 0.28% 1.03% 0.18%
HSBC EUROPE SUSTAINABLE EQUITY
UCITS ETF EUR(DIST) 12.86% 12.57% 0.29% 0.00% N/A
HSBC FTSE 100 UCITS ETF GBP(DIST) 3.20% 3.24% (0.03%) (1.00%) 0.14%
HSBC FTSE 250 UCITS ETF GBP(DIST) (0.54%) (0.60%) 0.06% (3.71%) 0.10%
HSBC FTSE EPRA/NAREIT DEVELOPED
UCITS ETF USD(ACC) 1.26% 1.02% 0.24% 0.00% N/A
HSBC FTSE EPRA/NAREIT DEVELOPED
UCITS ETF USD(DIST) 1.34% 1.02% 0.31% 7.80% 0.16%
HSBC JAPAN SUSTAINABLE EQUITY
UCITS ETF USD(ACC) 12.34% 12.37% (0.03%) (0.02%) 0.08%
HSBC JAPAN SUSTAINABLE EQUITY
UCITS ETF USD(DIST) 12.34% 12.37% (0.03%) (0.00%) N/A
HSBC MSCI CANADA UCITS ETF
USD(DIST) 8.22% 8.16% 0.06% 1.32% 0.07%
HSBC MSCI EUROPE ISLAMIC ESG UCITS
ETF EUR(ACC) 11.81% 11.51% 0.30% 0.32% 0.15%
HSBC MSCI EUROPE UCITS ETF
EUR(ACC) 11.45% 11.12% 0.33% 0.00% N/A
HSBC MSCI EUROPE UCITS ETF
EUR(DIST) 11.44% 11.12% 0.33% 12.02% 0.10%
HSBC MSCI JAPAN UCITS ETF USD(ACC) 13.00% 13.00% 0.00% 0.00% N/A
HSBC MSCI JAPAN UCITS ETF USD(DIST) 13.01% 13.00% 0.00% 0.10% 0.08%
HSBC MSCI PACIFIC EX JAPAN UCITS ETF
USD(ACC) 0.35% 0.32% 0.03% 0.00% N/A

~The gross percentage is calculated on a daily basis by dividing the latest daily NAV against its most recent daily NAV and
the resulting answer is then deducted by one. The resulting answer is multiplied by the corresponding daily change in the index
to arrive at the daily gross return percentage. The accumulation of all the daily return percentages gives the yearly gross
performance percentage. The performance percentages disclosed are not deemed to be directly reconcilable to the Financial

Statements. Also it allows the users to understand the relevance and reliability of the amounts quoted.

A*Calculation of tracking error is explained in detail on page 18.
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Performance Summary (continued)

Share Class
Performance| Performance| Performance vs| Performance
1 Jan- 30 June|1 Jan- 30 June|1 Jan- 30 June Benchmark|1 Jan- 30 June
2023] 2023 2023 (Since| 2023
Share Class| Share Class| Share Class| inception to Tracking
Performance| Benchmark Vs 30 June Error
Share Class (Gross)** Performance| Benchmark 2023) (Gross”"™*)
Developed Countries (continued)
HSBC MSCI PACIFIC EX JAPAN UCITS ETF
USD(DIST) 0.36% 0.32% 0.04% 0.08% 0.08%
HSBC MSCI USA ISLAMIC ESG UCITS ETF
USD(ACC) 20.41% 20.33% 0.08% 0.10% 0.06%
HSBC MSCI USA UCITS ETF USD(DIST) 17.13% 16.84% 0.28% 22.53% 0.11%
HSBC MSCI WORLD ISLAMIC ESG UCITS
ETF USD(ACC) 17.40% 17.31% 0.09% 0.11% 0.08%
HSBC MSCI WORLD SMALL CAP ESG
UCITS ETF USD (ACC) 7.26% 7.19% 0.07% 0.10% 0.17%
HSBC MSCI WORLD UCITS ETF CHF
HEDGED(ACC)* 5.43% 4.84% 0.59% 0.01% N/A
HSBC MSCI WORLD UCITS ETF EUR
HEDGED(ACC) 14.52% 12.58% 1.94% (0.03%) N/A
HSBC MSCI WORLD UCITS ETF USD(ACC) 15.49% 15.09% 0.40% 0.01% N/A
HSBC MSCI WORLD UCITS ETF USD(DIST) 15.49% 15.09% 0.40% 10.04% 0.30%
HSBC MSCI WORLD VALUE ESG UCITS
ETF USD(ACC) 12.32% 12.04% 0.28% 0.34% 0.08%
HSBC NASDAQ GLOBAL
SEMICONDUCTOR UCITS ETF USD(ACC) 46.17% 46.31% (0.14%) 0.11% 0.15%
HSBC S&P 500 UCITS ETF USD(ACC) 16.95% 16.60% 0.35% 0.01% N/A
HSBC S&P 500 UCITS ETF USD(DIST) 16.94% 16.60% 0.34% 20.10% 0.10%
HSBC UK SUSTAINABLE EQUITY UCITS
ETF GBP(ACC) 1.71% 1.65% 0.06% (0.10%) 0.27%
HSBC UK SUSTAINABLE EQUITY UCITS
ETF GBP(DIST) 1.71% 1.65% 0.06% (0.00%) N/A
HSBC USA SUSTAINABLE EQUITY UCITS
ETF USD(ACC) 13.93% 13.75% 0.18% 1.20% 0.04%
HSBC USA SUSTAINABLE EQUITY UCITS
ETF USD(DIST) 13.92% 13.75% 0.17% 0.00% N/A
HSBC WORLD ESG BIODIVERSITY
SCREENED EQUITY UCITS ETF USD (ACC) 16.15% 15.99% 0.16% 0.21% 0.13%

*The share class was launched on 25 May 2023.

~The gross percentage is calculated on a daily basis by dividing the latest daily NAV against its most recent daily NAV and
the resulting answer is then deducted by one. The resulting answer is multiplied by the corresponding daily change in the index
to arrive at the daily gross return percentage. The accumulation of all the daily return percentages gives the yearly gross
performance percentage. The performance percentages disclosed are not deemed to be directly reconcilable to the Financial
Statements. Also it allows the users to understand the relevance and reliability of the amounts quoted.

A*Calculation of tracking error is explained in detail on page 18.
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Investment Manager’s Report (continued)
for the period ended 30 June 2023

Performance Summary (continued)

Share Class
Performance| Performance| Performance vs| Performance
1 Jan- 30 June|1 Jan- 30 June|1 Jan- 30 June| Benchmark|1 Jan- 30 June
2023 2023 2023 (Since 2023
Share Class| Share Class| Share Class| inception to Tracking
Performance Benchmark VS 30 Juneg| Error
Share Class (Gross)™* Performance Benchmark 2023) (Gross”"™¥)
Emerging Countries
HSBC ASIA PACIFIC EX JAPAN
SUSTAINABLE EQUITY UCITS ETF
USD(ACC) 2.78% 2.75% 0.03% (1.16%) 0.30%
HSBC ASIA PACIFIC EX JAPAN
SUSTAINABLE EQUITY UCITS ETF USD
(DIST) 2.78% 2.75% 0.03% (0.00%) N/A
HSBC EMERGING MARKET SUSTAINABLE
EQUITY UCITS ETF USD(ACC) 3.68% 3.57% 0.11% (0.69%) 1.45%
HSBC EMERGING MARKET SUSTAINABLE
EQUITY UCITS ETF USD(DIST) 3.68% 3.57% 0.11% (0.00%) N/A
HSBC HANG SENG TECH UCITS ETF
HKD(ACC) (5.01%) (5.04%) 0.02% 0.01% 0.08%
HSBC MSCI AC FAR EAST EX JAPAN
UCITS ETF USD(ACC) 2.61% 2.62% (0.00%) 0.76% 0.31%
HSBC MSCI AC FAR EAST EX JAPAN
UCITS ETF USD(DIST) 2.61% 2.62% (0.01%) 0.00% N/A
HSBC MSCI BRAZIL UCITS ETF USD(DIST) 16.89% 16.84% 0.05% (3.42%) 0.71
HSBC MSCI CHINA A UCITS ETF USD(ACC) (6.25%) (6.49%) 0.24% 0.00% N/A
HSBC MSCI CHINA A UCITS ETF
USD(DIST) (6.25%) (6.49%) 0.24% 0.48% 0.21%
HSBC MSCI CHINA UCITS ETF USD(ACC) (5.45%) (5.46%) 0.01% 0.00% N/A
HSBC MSCI CHINA UCITS ETF USD(DIST) (5.45%) (5.46%) 0.01% 0.79% 0.28%
HSBC MSCI EM FAR EAST UCITS ETF
USD(DIST) N/A N/A N/A N/A N/A
HSBC MSCI EM LATIN AMERICA UCITS
ETF USD(DIST) 18.64% 18.52% 0.12% (1.20%) 0.64%
HSBC MSCI EMERGING MARKETS
ISLAMIC ESG UCITS ETF USD(ACC)* 1.78% 1.78% 0.00% (0.07%) 0.15%
HSBC MSCI EMERGING MARKETS SMALL
CAP ESG UCITS ETF USD (ACC) 9.33% 9.69% (0.36%) (0.46%) 0.53%
HSBC MSCI EMERGING MARKETS UCITS
ETF USD(ACC) 4.87% 4.89% (0.02%) 0.00% N/A

*The share class was launched on 12 January 2023.

*The gross percentage is calculated on a daily basis by dividing the latest daily NAV against its most recent daily NAV and
the resulting answer is then deducted by one. The resulting answer is multiplied by the corresponding daily change in the index
to arrive at the daily gross return percentage. The accumulation of all the daily return percentages gives the yearly gross
performance percentage. The performance percentages disclosed are not deemed to be directly reconcilable to the Financial
Statements. Also it allows the users to understand the relevance and reliability of the amounts quoted.

~*Calculation of tracking error is explained in detail on page 18.
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Investment Manager’s Report (continued)
for the period ended 30 June 2023

Performance Summary (continued)

Share Class
Performance| Performance| Performance vs| Performance
1 Jan- 30 June|1 Jan- 30 June|1 Jan- 30 June| Benchmark|1 Jan- 30 June
2023] 2023 2023 (Since| 2023
Share Class| Share Class| Share Class| inception to Tracking
Performance Benchmark VS 30 Juneg| Error
Share Class (Gross)**| Performance| Benchmark 2023) (Gross”"™¥)
Emerging Countries (continued)
HSBC MSCI EMERGING MARKETS UCITS
ETF USD(DIST) 4.87% 4.89% (0.02%) 0.98% 0.76%
HSBC MSCI EMERGING MARKETS VALUE
ESG UCITS ETF USD(ACC) 8.39% 8.60% (0.22%) (0.20%) 0.21%
HSBC MSCI INDONESIA UCITS ETF
USD(DIST) 8.88% 8.93% (0.05%) (0.33%) 0.14%
HSBC MSCI KOREA CAPPED UCITS ETF
USD(DIST) 13.99% 14.19% (0.20%) (1.46%) 0.40%
HSBC MSCI MALAYSIA UCITS ETF
USD(DIST) N/A N/A N/A N/A N/A
HSBC MSCI MEXICO CAPPED UCITS ETF
USD(DIST) 27.10% 27.06% 0.04% 1.74% 0.09%
HSBC MSCI RUSSIA CAPPED UCITS ETF
USD(DIST)* N/A N/A N/A N/A N/A
HSBC MSCI SOUTH AFRICA CAPPED
UCITS ETF USD(DIST) N/A N/A N/A N/A N/A
HSBC MSCI TAIWAN CAPPED UCITS ETF
USD(DIST) 18.61% 18.63% (0.03%) 0.59% 0.11%
HSBC MSCI TURKEY UCITS ETF
USD(DIST) (19.04%) (19.08%) 0.04% 0.15% 0.16%
Developed and Emerging Countries
HSBC BLOOMBERG EUR SUSTAINABLE
CORPORATE BOND UCITS ETF
EUR(ACC)? N/A N/A N/A N/A N/A
HSBC BLOOMBERG GLOBAL
SUSTAINABLE AGGREGATE 1-3 YEAR
BOND UCITS ETF USD(ACC) 0.31% 0.32% (0.01%) (0.03%) 0.16%
HSBC BLOOMBERG USD SUSTAINABLE
CORPORATE BOND UCITS ETF
USD(ACC)? N/A N/A N/A N/A N/A
HSBC MSCI AC ASIA PACIFIC EX JAPAN
CLIMATE PARIS ALIGNED UCITS ETF
USD(ACC) 2.06% 2.17% (0.12%) (0.08%) 0.23%
HSBC MSCI EMERGING MARKETS
CLIMATE PARIS ALIGNED UCITS ETF
USD(ACC) 4.52% 4.70% (0.18%) (0.17%) 0.34%

*The sub-fund was temporarily suspended from trading from 2 March 2022, following Russia’s invasion of Ukraine. The closure
of the sub-fund commenced on 24 March 2023 and the sub-fund was delisted from London Stock Exchange on 29 March
2023.

**The sub-fund was closed on 2 June 2023 and delisted from London Stock Exchange on 7 June 2023.

~The gross percentage is calculated on a daily basis by dividing the latest daily NAV against its most recent daily NAV and
the resulting answer is then deducted by one. The resulting answer is multiplied by the corresponding daily change in the
index to arrive at the daily gross return percentage. The accumulation of all the daily return percentages gives the yearly
gross performance percentage. The performance percentages disclosed are not deemed to be directly reconcilable to the
Financial Statements. Also it allows the users to understand the relevance and reliability of the amounts quoted.

M*Calculation of tracking error is explained in detail on page 18.
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Investment Manager’s Report (continued)

for the period ended 30 June 2023

Performance Summary (continued)

Share Class
Performance| Performance| Performance vs| Performance|
1 Jan- 30 June|1 Jan- 30 June|1 Jan- 30 June| Benchmark|1 Jan- 30 June
2023 2023 2023 (Since| 2023
Share Class| Share Class| Share Class| inception to Tracking
Performance| Benchmark VS 30 June| Error
Share Class (Gross)**| Performance| Benchmark 2023) (Gross”"™¥)
Developed and Emerging Countries
(continued)
HSBC MSCI EUROPE CLIMATE PARIS
ALIGNED UCITS ETF EUR(ACC) 12.24% 12.02% 0.22% 0.69% 0.11%
HSBC MSCI JAPAN CLIMATE PARIS
ALIGNED UCITS ETF USD(ACC) 10.34% 10.34% (0.00%) 0.05% 0.08%
HSBC MSCI USA CLIMATE PARIS ALIGNED
UCITS ETF USD(ACC) 19.35% 19.21% 0.14% 0.49% 0.08%
HSBC MSCI USA CLIMATE PARIS ALIGNED
UCITS ETF USD(DIST) 19.36% 19.21% 0.15% 0.00% N/A
HSBC MSCI WORLD CLIMATE PARIS
ALIGNED UCITS ETF USD(ACC) 16.38% 16.24% 0.14% 0.39% 0.07%
HSBC MULTI FACTOR WORLDWIDE
EQUITY UCITS ETF USD(ACC) 13.48% 13.93% (0.45%) 0.01% N/A
HSBC MULTI FACTOR WORLDWIDE
EQUITY UCITS ETF USD(DIST) 13.48% 13.93% (0.46%) (4.10%) 1.93%

~The gross percentage is calculated on a daily basis by dividing the latest daily NAV against its most recent daily NAV and
the resulting answer is then deducted by one. The resulting answer is multiplied by the corresponding daily change in the
index to arrive at the daily gross return percentage. The accumulation of all the daily return percentages gives the yearly
gross performance percentage. The performance percentages disclosed are not deemed to be directly reconcilable to the
Financial Statements. Also it allows the users to understand the relevance and reliability of the amounts quoted.

A*Calculation of tracking error is explained in detail on page 18.
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HSBC ASIA PACIFIC EX JAPAN SUSTAINABLE EQUITY UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note UsD UsD
Assets
Current assets
Cash and cash equivalents 2(h) 3,716,477 1,960,548
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 790,446,959 394,810,547
- Financial derivative instruments 4(d) 47,981 726
Due from brokers 2(i) 860,390 311,095
Other assets 8,734,227 800,016
Total assets 803,806,034 397,882,932
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) 50,647 51,298
Other liabilities 4,606,803 703,073
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 4,657,450 754,371
Net assets attributable to holders of Redeemable Participating
Shares 799,148,584 397,128,561

The accompanying notes form an integral part of the Financial Statements.
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HSBC ASIA PACIFIC EX JAPAN SUSTAINABLE EQUITY UCITS ETF

Statement of Comprehensive Income
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note uUsD USD
Income
Dividend income 11,762,858 3,779,285
Other income 58 308
Net gain/(loss) on financial assets and liabilities at fair value
through profit or loss and foreign exchange 3,837,610 (43,015,542
Total income/(loss) 15,600,526 (39,235,949)
Expenses
Management fees 3 791,002 275,338
Other expenses 3 326,530 231,491
Total operating expenses 1,117,532 506,829
Operating profit/(loss) 14,482,994 (39,742,778)
Finance Cost
Distributions to redeemable participating shareholders 10 (196,411) -
Profit/(loss) for the financial period after distribution and
before withholding tax 14,286,583 (39,742,778)
Less: Withholding tax (1,192,493) (347,013)
Less: Capital Gains tax 13 (92,451) 158,592»
Increase/(decrease) in net assets attributable to holders
of Redeemable Participating Shares from operations 13,001,639 (39,931,199)

The accompanying notes form an integral part of the Financial Statements.

"Positive balance is due to a daily unrealised Indian capital gain tax accrual movement on the sub-fund. This will be offset with

any future gains.
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HSBC ASIA PACIFIC EX JAPAN SUSTAINABLE EQUITY UCITS ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note UsbD UsSD
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period 397,128,561 89,115,857
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 13,001,639 (39,931,199)
Proceeds from Redeemable Participating Shares issued 437,949,202 263,720,022
Redemption of Redeemable Participating Shares (50,199,026) (4,144,974)
Equalisation 2(s) 1,268,208 832,415
Net assets attributable to holders of Redeemable Participating
Shares at the end of the financial period 799,148,584 309,592,121

The accompanying notes form an integral part of the Financial Statements.
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HSBC BLOOMBERG EUR SUSTAINABLE CORPORATE BOND UCITS

ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022*
Note EUR EUR
Assets
Current assets
Cash and cash equivalents 2(h) - 113,923
Financial assets at fair value through profit or loss
- Transferable securities 4(d) - 34,235,580
- Financial derivative instruments 4(d) - 600
Due from brokers 2(i) - 72,784
Other assets 108,347 777,413
Total assets 108,347 35,200,300
Liabilities
Current liabilities
Bank overdraft 8,050 -
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) - 1,355
Other liabilities 100,297 516,782
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 108,347 518,137
Net assets attributable to holders of Redeemable
Participating Shares - 34,682,163

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 16 November 2022.

The sub-fund was closed on 2 June 2023 and delisted from London Stock Exchange on 7 June 2023.
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HSBC BLOOMBERG EUR SUSTAINABLE CORPORATE BOND UCITS

ETF

Statement of Comprehensive Income
for the period ended 30 June 2023

For the
financial period
1 January 2023

to 30 June 2023*

For the

financial period
1 January 2022
to 30 June 2022*

Note EUR EUR
Income
Other income 286 16
Net gain/(loss) on financial assets and liabilities at fair value
through profit or loss and foreign exchange 804,614 (4,484,460)
Total income/(loss) 804,900 (4,484,444)
Expenses
Management fees 3 15,749 32,453
Other expenses 3 25 5
Total operating expenses 15,774 32,458
Operating profit/(loss) 789,126 (4,516,902)
Profit/(loss) for the financial period after distribution and
before withholding tax 789,126 (4,516,902)
Increase/(decrease) in net assets attributable to holders
of Redeemable Participating Shares from operations 789,126 (4,516,902)

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 16 November 2022.

The sub-fund was closed on 2 June 2023 and delisted from London Stock Exchange on 7 June 2023.
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HSBC BLOOMBERG EUR SUSTAINABLE CORPORATE BOND UCITS

ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023

to 30 June 2023*

For the
financial period
1 January 2022

to 30 June 2022*

Note EUR EUR
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period 34,682,163 34,647,661
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 789,126 (4,516,902)
Proceeds from Redeemable Participating Shares issued - 4,805,184
Redemption of Redeemable Participating Shares (35,340,708) -
Equalisation 2(s) (130,581) 1,175
Net assets attributable to holders of Redeemable Participating
Shares at the end of the financial period - 34,937,118

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 16 November 2022.

The sub-fund was closed on 2 June 2023 and delisted from London Stock Exchange on 7 June 2023.

37



HSBC BLOOMBERG GLOBAL SUSTAINABLE AGGREGATE 1-3 YEAR

BOND UCITS ETF*

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note usSD usD
Assets
Current assets
Cash and cash equivalents 2(h) 254,247 405,323
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 101,030,628 78,531,292
Due from brokers 2(i) 53,369 52,325
Other assets 651,743 1,625,389
Total assets 101,989,987 80,614,329
Liabilities
Current liabilities
Other liabilities 34,102 631,554
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 34,102 631,554
Net assets attributable to holders of Redeemable
Participating Shares 101,955,885 79,982,775

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 13 January 2022.
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HSBC BLOOMBERG GLOBAL SUSTAINABLE AGGREGATE 1-3 YEAR

BOND UCITS ETF*

Statement of Comprehensive Income
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note UsbD
Income
Other income 6,675 32
Net gain/(loss) on financial assets and liabilities at fair value
through profit or loss and foreign exchange 44,866 (5,298,134)
Total income/(loss) 51,541 (5,298,102)
Expenses
Management fees 3 81,659 54,739
Other expenses 3 181 324
Total operating expenses 81,840 55,063
Operating loss (30,299) (5,353,165)
Loss for the financial period after distribution and before
withholding tax (30,299) (5,353,165)
Less: Withholding tax (5,064) (2,813)
Decrease in net assets attributable to holders of
Redeemable Participating Shares from operations (35,363) (5,355,978)

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 13 January 2022.
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HSBC BLOOMBERG GLOBAL SUSTAINABLE AGGREGATE 1-3 YEAR

BOND UCITS ETF*

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note UsbD UsbD
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period 79,982,775 -
Decrease in net assets attributable to holders of Redeemable
Participating Shares from operations (35,363) (5,355,978)
Proceeds from Redeemable Participating Shares issued 21,890,308 94,259,527
Equalisation 2(s) 118,165 62,362
Net assets attributable to holders of Redeemable Participating
Shares at the end of the financial period 101,955,885 88,965,911

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 13 January 2022.
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HSBC BLOOMBERG USD SUSTAINABLE CORPORATE BOND UCITS

ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note Usb UsSD
Assets
Current assets
Cash and cash equivalents 2(h) - 375,232
Financial assets at fair value through profit or loss
- Transferable securities 4(d) - 53,472,763
- Financial derivative instruments 4(d) - 227
Due from brokers 2(i) - 59,231
Other assets 141,244 762,836
Total assets 141,244 54,670,289
Liabilities
Current liabilities
Bank overdraft 11,738 -
Other liabilities 129,506 604,906
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 141,244 604,906
Net assets attributable to holders of Redeemable
Participating Shares - 54,065,383

The accompanying notes form an integral part of the Financial Statements.

The sub-fund was closed on 2 June 2023 and delisted from London Stock Exchange on 7 June 2023.
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HSBC BLOOMBERG USD SUSTAINABLE CORPORATE BOND UCITS

ETF

Statement of Comprehensive Income
for the period ended 30 June 2023

For the
financial period
1 January 2023

to 30 June 2023*

For the
financial period
1 January 2022
to 30 June 2022

Note usD usD
Income
Other income - 8
Net gain/(loss) on financial assets and liabilities at fair value through
profit or loss and foreign exchange 1,145,068 (8,226,781)
Total income/(loss) 1,145,068 (8,226,773)
Expenses
Management fees 3 20,871 48,709
Other expenses 3 22 82
Total operating expenses 20,893 48,791
Operating profit/(loss) 1,124,175 (8,275,564)
Profit/(loss) for the financial period after distribution and before
withholding tax 1,124,175 (8,275,564)
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 1,124,175 (8,275,564)

The accompanying notes form an integral part of the Financial Statements.

The sub-fund was closed on 2 June 2023 and delisted from London Stock Exchange on 7 June 2023.
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HSBC BLOOMBERG USD SUSTAINABLE CORPORATE BOND UCITS

ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023

to 30 June 2023*

For the
financial period
1 January 2022
to 30 June 2022

Note UsbD UsbD
Net assets attributable to holders of Redeemable Participating Shares
at the start of the financial period 54,065,383 49,400,999
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 1,124,175 (8,275,564)
Proceeds from Redeemable Participating Shares issued - 18,747,860
Redemption of Redeemable Participating Shares (54,812,964) (4,777,814)
Equalisation 2(s) (376,594) 44,129
Net assets attributable to holders of Redeemable Participating
Shares at the end of the financial period - 55,139,610

The accompanying notes form an integral part of the Financial Statements.

The sub-fund was closed on 2 June 2023 and delisted from London Stock Exchange on 7 June 2023.
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HSBC DEVELOPED WORLD SUSTAINABLE EQUITY UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note USD USD
Assets
Current assets
Cash and cash equivalents 2(h) 494,858 747,949
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 123,039,489 125,336,352
- Financial derivative instruments 4(d) 14,389 -
Due from brokers 2(i) 55,339 163,029
Other assets 192,382 139,245
Total assets 123,796,457 126,386,575
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) - 51,323
Other liabilities 62,211 38,569
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 62,211 89,892
Net assets attributable to holders of Redeemable
Participating Shares 123,734,246 126,296,683

The accompanying notes form an integral part of the Financial Statements.
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HSBC DEVELOPED WORLD SUSTAINABLE EQUITY UCITS ETF

Statement of Comprehensive Income
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note Usb UsbD
Income
Dividend income 1,805,431 1,344,844
Other income 1,151 986
Net gain/(loss) on financial assets and liabilities at fair value
through profit or loss and foreign exchange 13,691,563 (24,690,851)
Total income/(loss) 15,498,145 (23,345,021)
Expenses
Management fees 3 112,588 96,413
Other expenses 3 3,431 14,549
Total operating expenses 116,019 110,962
Operating profit/(loss) 15,382,126 (23,455,983)
Finance Cost
Distributions to redeemable participating shareholders 10 (27,599) -
Profit/(loss) for the financial period after distribution and
before withholding tax 15,354,527 (23,455,983)
Less: Withholding tax (222,047) (179,360)
Increase/(decrease) in net assets attributable to holders
of Redeemable Participating Shares from operations 15,132,480 (23,635,343)

The accompanying notes form an integral part of the Financial Statements.
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HSBC DEVELOPED WORLD SUSTAINABLE EQUITY UCITS ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note Usb UsSD
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period 126,296,683 111,176,032
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 15,132,480 (23,635,343)
Proceeds from Redeemable Participating Shares issued 23,832,832 31,266,825
Redemption of Redeemable Participating Shares (41,332,711) (18,075,823)
Equalisation 2(s) (195,038) 64,913
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period 123,734,246 100,796,604

The accompanying notes form an integral part of the Financial Statements.
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HSBC ECONOMIC SCALE WORLDWIDE EQUITY UCITS ETF?

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note USD UsD
Assets
Current assets
Cash and cash equivalents 2(h) 272,889 189,959+
Financial assets at fair value through profit or loss
- Transferable securities 4(d) - 11,999
Other assets - 152
Total assets 272,889 202,110
Liabilities
Current liabilities
Other liabilities 272,889 202,110
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 272,889 202,110

Net assets attributable to holders of Redeemable
Participating Shares - -

The accompanying notes form an integral part of the Financial Statements.
The sub-fund was fully redeemed on 18 September 2020 and terminated on 21 September 2020.

*Consists of cash received from corporate actions on investments, bank interest received and tax reclaims on dividends.
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HSBC ECONOMIC SCALE WORLDWIDE EQUITY UCITS ETF?

Statement of Comprehensive Income

for the period ended 30 June 2023

For the For the
financial period financial period
1 January 2023 1 January 2022
to 30 June 2023 to 30 June 2022
Note Usb UsSD
Income
Dividend income 4,009 3,706
Other income 36,803 116
Net loss on financial assets and liabilities at fair value
through profit or loss and foreign exchange (40,812) (20,448)
Total loss - (16,626)
Expenses
Other expenses 3 - (16,626)
Total operating expenses - (16,626)

Operating profit/(loss)

Finance costs
Distributions to redeemable participating shareholders

Profit/(loss) for the financial period after distribution
and before withholding tax

Less: Withholding tax
Less: Capital tax

Increase/(decrease) in net assets attributable to
holders of Redeemable Participating Shares from
operations

The accompanying notes form an integral part of the Financial Statements.

The sub-fund was fully redeemed on 18 September 2020 and terminated on 21 September 2020.
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HSBC ECONOMIC SCALE WORLDWIDE EQUITY UCITS ETF?

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the

financial period

1 January 2023

to 30 June 2023

Note usD

For the
financial period
1 January 2022

to 30 June 2022
uUsD

Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period -

Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations -

Redemption of Redeemable Participating Shares -

Equalisation 2(s) -

Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period -

The accompanying notes form an integral part of the Financial Statements.

The sub-fund was fully redeemed on 18 September 2020 and terminated on 21 September 2020.
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HSBC EMERGING MARKET SUSTAINABLE EQUITY UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note USD USD
Assets
Current assets
Cash and cash equivalents 2(h) 2,362,441 1,910,944
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 216,894,114 206,533,571
- Financial derivative instruments 4(d) 243 534
Due from brokers 2(i) 164,620 147,011
Other assets 1,786,790 911,356
Total assets 221,208,208 209,503,416
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) 44,870 48,915
Other liabilities 391,458 818,176
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 436,328 867,091
Net assets attributable to holders of Redeemable
Participating Shares 220,771,880 208,636,325

The accompanying notes form an integral part of the Financial Statements.
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HSBC EMERGING MARKET SUSTAINABLE EQUITY UCITS ETF

Statement of Comprehensive Income
for the period ended 30 June 2023

For the For the
financial period financial period
1 January 2023 1 January 2022
to 30 June 2023 to 30 June 2022

Note UsD uUsD
Income
Dividend income 3,801,592 2,364,993
Other income 13 5,396
Net gain/(loss) on financial assets and liabilities at fair value
through profit or loss and foreign exchange 5,613,819 (33,568,046)
Total income/(loss) 9,415,424 (31,197,657)
Expenses
Management fees 3 189,420 146,534
Other expenses 3 72,949 107,610
Total operating expenses 262,369 254,144
Operating profit/(loss) 9,153,055 (31,451,801)
Finance costs
Distributions to redeemable participating shareholders (281,113) -
Profit/(loss) for the financial period after distribution
and before withholding tax 8,871,942 (31,451,801)
Less: Withholding tax (499,875) (279,614)
Less: Capital gains tax 13 81,777" 173,648"
Increase/(decrease) in net assets attributable to holders
of Redeemable Participating Shares from operations 8,453,844 (31,557,767)

The accompanying notes form an integral part of the Financial Statements.

"Positive balance is due to a daily unrealised Indian capital gain tax accrual movement on the sub-fund. This will be offset with
any future gains.
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HSBC EMERGING MARKET SUSTAINABLE EQUITY UCITS ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note Usb UsSbD
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period 208,636,325 133,365,925
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 8,453,844 (31,557,767)
Proceeds from Redeemable Participating Shares issued 53,642,548 73,438,467
Redemption of Redeemable Participating Shares (50,062,608) (10,196,451)
Equalisation 2(s) 101,771 89,171
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period 220,771,880 165,139,345

The accompanying notes form an integral part of the Financial Statements.
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HSBC EURO STOXX 50 UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note EUR EUR
Assets
Current assets
Cash and cash equivalents 2(h) 4,306,764 4,859,610
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 504,136,888 373,812,487
- Financial derivative instruments 4(d) 130,640 -
Due from brokers 2(i) 524,594 1,012,180
Other assets 2,216,342 1,679,813
Total assets 511,315,228 381,364,090
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) - 374,440
Other liabilities 42,820 95,112
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 42,820 469,552
Net assets attributable to holders of Redeemable
Participating Shares 511,272,408 380,894,538

The accompanying notes form an integral part of the Financial Statements.
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HSBC EURO STOXX 50 UCITS ETF

Statement of Comprehensive Income
for the period ended 30 June 2023

For the For the
financial period financial period
1 January 2023 1 January 2022
to 30 June 2023 to 30 June 2022

Note EUR EUR
Income
Dividend income 12,736,894 9,753,782
Other income 39,465 30,900
Net gain/(loss) on financial assets and liabilities at fair value
through profit or loss and foreign exchange 64,500,889 (95,963,493)
Total income/(loss) 77,277,248 (86,178,811)
Expenses
Management fees 3 117,661 103,663
Other expenses 3 218,680 150,711
Total operating expenses 336,341 254,374
Operating profit/(loss) 76,940,907 (86,433,185)
Finance costs
Distributions to redeemable participating shareholders 10 (2,751,671) (2,599,394)
Profit/(loss) for the financial period after distribution
and before withholding tax 74,189,236 (89,032,579)
Less: Withholding tax (849,380) (718,167)
Increase/(decrease) in net assets attributable to holders
of Redeemable Participating Shares from operations 73,339,856 (89,750,746)

The accompanying notes form an integral part of the Financial Statements.
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HSBC EURO STOXX 50 UCITS ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note EUR EUR
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period 380,894,538 469,532,937
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 73,339,856 (89,750,746)
Proceeds from Redeemable Participating Shares issued 112,746,618 88,937,921
Redemption of Redeemable Participating Shares (56,072,373) (121,619,406)
Equalisation 2(s) 363,769 29,122
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period 511,272,408 347,129,828

The accompanying notes form an integral part of the Financial Statements.
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HSBC EUROPE EX UK SUSTAINABLE EQUITY UCITS ETF*

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note EUR EUR
Assets
Current assets
Cash and cash equivalents 2(h) 812,774 51,226
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 38,223,907 7,597,127
-Financial derivative instruments 16,400
Due from brokers 2(i) 81,539 15,060
Other assets 33,651 5,779
Total assets 39,168,271 7,669,192
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) - 4,070
Other liabilities 5,082 961
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 5,082 5,031
Net assets attributable to holders of Redeemable
Participating Shares 39,163,189 7,664,161

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 21 April 2022.
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HSBC EUROPE EX UK SUSTAINABLE EQUITY UCITS ETF*

Statement of Comprehensive Income
for the period ended 30 June 2023

For the For the
financial period financial period
1 January 2023 1 January 2022
to 30 June 2023 to 30 June 2022
Note EUR EUR
Income
Dividend income 259,625 88,490
Other income - 28
Net gain/(loss) on financial assets and liabilities at fair value
through profit or loss and foreign exchange 1,532,042 (671,543)
Total Income/(loss) 1,791,667 (583,025)
Expenses
Management fees 3 8,971 1,852
Other expenses 3 28,415 6,606
Total operating expenses 37,386 8,458
Operating profit/(loss) 1,754,281 (591,483)
Finance costs
Distributions to redeemable participating shareholders (146,134) -
Profit/(loss) for the financial period after distribution and
before withholding tax 1,608,147 (591,483)
Less: Withholding tax (29,827) (7,391)
Increase/(decrease) in net assets attributable to holders
of Redeemable Participating Shares from operations 1,578,320 (598,874)

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 21 April 2022.
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HSBC EUROPE EX UK SUSTAINABLE EQUITY UCITS ETF*

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note EUR EUR
Net assets attributable to holders of Redeemable
Participating Shares at the start of the financial period 7,664,161 -
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 1,578,320 (598,874)
Proceeds from Redeemable Participating Shares issued 29,213,412 7,777,713
Equalisation 2(s) 707,296 35,092
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period 39,163,189 7,213,931

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 21 April 2022.
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HSBC EUROPE SUSTAINABLE EQUITY UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note EUR EUR
Assets
Current assets
Cash and cash equivalents 2(h) 1,026,541 461,740
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 47,783,622 57,384,921
- Financial derivative instruments 4(d) 2,701 -
Due from brokers 2(i) 101,508 74,739
Other assets 4,110,101 65,737
Total assets 53,024,473 57,987,137
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) - 24,049
Other liabilities 15,812 7,696
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 15,812 31,745
Net assets attributable to holders of Redeemable
Participating Shares 53,008,661 57,955,392

The accompanying notes form an integral part of the Financial Statements.
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HSBC EUROPE SUSTAINABLE EQUITY UCITS ETF

Statement of Comprehensive Income
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note EUR EUR
Income
Dividend income 1,610,946 1,910,535
Other income - 12,586
Net gain/(loss) on financial assets and liabilities at fair value
through profit or loss and foreign exchange 5,825,010 (14,444,447)
Total income/(loss) 7,435,956 (12,521,326)
Expenses
Management fees 3 45,769 56,871
Other expenses 3 9,425 56,293
Total operating expenses 55,194 113,164
Operating profit/(loss) 7,380,762 (12,634,490)
Finance costs
Distributions to redeemable participating shareholders (4,982) -
Profit/(loss) for the financial period after distribution and
before withholding tax 7,375,780 (12,634,490)
Less: Withholding tax (167,577) (207,398)
Increase/(decrease) in net assets attributable to holders
of Redeemable Participating Shares from operations 7,208,203 (12,841,888)

The accompanying notes form an integral part of the Financial Statements.
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HSBC EUROPE SUSTAINABLE EQUITY UCITS ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note EUR EUR
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period 57,955,392 69,646,851
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 7,208,203 (12,841,888)
Proceeds from Redeemable Participating Shares issued 4,672,321 27,225,678
Redemption of Redeemable Participating Shares (16,484,596) (11,051,094)
Equalisation 2(s) (342,659) 62,060
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period 53,008,661 73,041,607

The accompanying notes form an integral part of the Financial Statements.
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HSBC FTSE 100 UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note GBP GBP
Assets
Current assets
Cash and cash equivalents 2(h) 5,743,883 9,542,998
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 483,894,926 474,826,302
- Financial derivative instruments 4(d) 6,054 -
Due from brokers 2(i) 530,171 666,679
Other assets 1,538,960 1,216,542
Total assets 491,713,994 486,252,521
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) 43,805 6,240
Other liabilities 67,907 54,242
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 111,712 60,482
Net assets attributable to holders of Redeemable
Participating Shares 491,602,282 486,192,039

The accompanying notes form an integral part of the Financial Statements.
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HSBC FTSE 100 UCITS ETF

Statement of Comprehensive Income

for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note GBP GBP
Income
Dividend income 9,857,298 9,515,299
Other income 8,732 13,443
Net gain/(loss) on financial assets and liabilities at fair value
through profit or loss and foreign exchange 5,993,172 (16,289,044)
Total income/(loss) 15,859,202 (6,760,302)
Expenses
Management fees 3 174,824 161,007
Other expenses 3 53,756 740,495
Total operating expenses 228,580 901,502
Operating profit/(loss) 15,630,622 (7,661,804)
Finance costs
Distributions to redeemable participating shareholders 10 (7,867,860) (6,533,896)
Profit/(loss) for the financial period after distribution
and before withholding tax 7,762,762 (14,195,700)
Increase/(decrease) in net assets attributable to holders
of Redeemable Participating Shares from operations 7,762,762 (14,195,700)

The accompanying notes form an integral part of the Financial Statements.
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HSBC FTSE 100 UCITS ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the

financial period
1 January 2023
to 30 June 2023

For the

financial period
1 January 2022
to 30 June 2022

Note GBP GBP
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period 486,192,039 376,086,072
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 7,762,762 (14,195,700)
Proceeds from Redeemable Participating Shares issued - 129,048,512
Redemption of Redeemable Participating Shares (2,336,466) (13,232,018)
Equalisation 2(s) (16,053) 104,775
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period 491,602,282 477,811,641

The accompanying notes form an integral part of the Financial Statements.
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HSBC FTSE 250 UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note GBP GBP
Assets
Current assets
Cash and cash equivalents 2(h) 316,562 409,436
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 45,480,710 46,261,619
Due from brokers 2(i) 57,180 41,086
Other assets 222,135 191,766
Total assets 46,076,587 46,903,907
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) 19,912 4,967
Other liabilities 36,733 31,937
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 56,645 36,904
Net assets attributable to holders of Redeemable
Participating Shares 46,019,942 46,867,003

The accompanying notes form an integral part of the Financial Statements.
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HSBC FTSE 250 UCITS ETF

Statement of Comprehensive Income
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note GBP GBP
Income
Dividend income 886,020 910,128
Other Income 18,558 4,747
Net loss on financial assets and liabilities at fair value
through profit or loss and foreign exchange (1,117,925) (12,174,371)
Total loss (213,347) (11,259,496)
Expenses
Management fees 3 83,760 90,356
Other expenses 3 15,882 14,125
Total operating expenses 99,642 104,481
Operating loss (312,989) (11,363,977)
Finance costs
Distributions to redeemable participating shareholders 10 (534,072) (424,248)
Loss for the financial period after distribution and
before withholding tax (847,061) (11,788,225)
Decrease in net assets attributable to holders of
Redeemable Participating Shares from operations (847,061) (11,788,225)

The accompanying notes form an integral part of the Financial Statements.
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HSBC FTSE 250 UCITS ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note GBP GBP
Net assets attributable to holders of Redeemable
Participating Shares at the start of the financial period 46,867,003 58,490,604
Decrease in net assets attributable to holders of Redeemable
Participating Shares from operations (847,061) (11,788,225)
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period 46,019,942 46,702,379

The accompanying notes form an integral part of the Financial Statements.
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HSBC FTSE EPRA/NAREIT DEVELOPED UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note UsD USD
Assets
Current assets
Cash and cash equivalents 2(h) 2,381,444 1,047,016
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 758,108,987 598,237,442
- Financial derivative instruments 4(d) 92,830 -
Due from brokers 2(i) 753,412 1,388,020
Other assets 8,919,805 3,682,588
Total assets 770,256,478 604,355,066
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) 107,785 188,709
Other liabilities 4,218,437 752,013
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 4,326,222 940,722
Net assets attributable to holders of Redeemable
Participating Shares 765,930,256 603,414,344

The accompanying notes form an integral part of the Financial Statements.

68




HSBC FTSE EPRA/NAREIT DEVELOPED UCITS ETF

Statement of Comprehensive Income

for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note Usb UsbD
Income
Dividend income 16,967,712 4,980,384
Other income 113,334 28,277
Net loss on financial assets and liabilities at fair value
through profit or loss and foreign exchange (7,987,216) (60,405,238)
Total income/(loss) 9,093,830 (55,396,577)
Expenses
Management fees 3 833,298 362,334
Other expenses 3 90,658 33,435
Total operating expenses 923,956 395,769
Operating profit/(loss) 8,169,874 (55,792,346)
Finance costs
Distributions to redeemable participating shareholders 10 (12,071,789) (2,945,543)

Loss for the financial period after distribution and
before withholding tax

Less: Withholding tax

Decrease in net assets attributable to holders of
Redeemable Participating Shares from operations

The accompanying notes form an integral part of the Financial Statements.
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HSBC FTSE EPRA/NAREIT DEVELOPED UCITS ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the

financial period
1 January 2023
to 30 June 2023

For the

financial period
1 January 2022
to 30 June 2022

Note USD USD
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period 603,414,344 256,746,160
Decrease in net assets attributable to holders of Redeemable
Participating Shares from operations (6,125,681) (59,107,592)
Proceeds from Redeemable Participating Shares issued 203,068,209 59,128,211
Redemption of Redeemable Participating Shares (35,387,549) (19,063,973)
Equalisation 2(s) 960,933 116,570
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period 765,930,256 237,819,376

The accompanying notes form an integral part of the Financial Statements.

70




HSBC HANG SENG TECH UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note HKD HKD
Assets
Current assets
Cash and cash equivalents 2(h) 5,479,871 4,359,919
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 2,089,540,477 2,590,783,216
Due from brokers 2(i) 373,717 499,545
Other assets 391,341 176,815
Total assets 2,095,785,406 2,595,819,495
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) 86,250 72,500
Other liabilities 1,772,733 1,983,459
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 1,858,983 2,055,959
Net assets attributable to holders of Redeemable
Participating Shares 2,093,926,423 2,593,763,536

The accompanying notes form an integral part of the Financial Statements.
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HSBC HANG SENG TECH UCITS ETF

Statement of Comprehensive Income
for the period ended 30 June 2023

For the For the
financial period financial period
1 January 2023 1 January 2022
to 30 June 2023 to 30 June 2022
Note HKD HKD
Income
Dividend income 5,195,907 9,135,608
Other income 1,529,137 955,924
Net loss on financial assets and liabilities at fair value
through profit or loss and foreign exchange (141,095,250) (161,742,158)
Total loss (134,370,206) (151,650,626)
Expenses
Management fees 3 5,826,189 5,447,387
Other expenses 3 1,858,810 3,734,541
Total operating expenses 7,684,999 9,181,928
Operating loss (142,055,205) (160,832,554)
Loss for the financial period after distribution and
before withholding tax (142,055,205) (160,832,554)
Decrease in net assets attributable to holders of
Redeemable Participating Shares from operations (142,055,205) (160,832,554)

The accompanying notes form an integral part of the Financial Statements.
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HSBC HANG SENG TECH UCITS ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note HKD HKD
Net assets attributable to holders of Redeemable
Participating Shares at the start of the financial period 2,593,763,536 1,839,661,073
Decrease in net assets attributable to holders of Redeemable
Participating Shares from operations (142,055,205) (160,832,554)
Proceeds from Redeemable Participating Shares issued 168,153,657 1,951,494,557
Redemption of Redeemable Participating Shares (525,948,797) -
Equalisation 2(s) 13,232 1,470,042

Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period

The accompanying notes form an integral part of the Financial Statements.
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HSBC JAPAN SUSTAINABLE EQUITY UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note UsD UsD
Assets
Current assets
Cash and cash equivalents 2(h) 1,195,309 1,115,850
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 215,564,589 157,545,106
- Financial derivative instruments 4(d) 48,896 -
Due from brokers 2(i) 31,607 92,870
Other assets 6,255,614 230,602
Total assets 223,096,015 158,984,428
Liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) - 33,022
Other liabilities 314,862 58,829
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 314,862 91,851
Net assets attributable to holders of Redeemable
Participating Shares 222,781,153 158,892,577

The accompanying notes form an integral part of the Financial Statements.

74




HSBC JAPAN SUSTAINABLE EQUITY UCITS ETF

Statement of Comprehensive Income
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note UsbD USD
Income
Dividend income 2,385,705 1,972,689
Other income - 940
Net gain/(loss) on financial assets and liabilities at fair value
through profit or loss and foreign exchange 17,901,245 (33,238,459)
Total income/(loss) 20,286,950 (31,264,830)
Expenses
Management fees 3 158,697 136,353
Other expenses 3 5,313 6,898
Total operating expenses 164,010 143,251
Operating profit/(loss) 20,122,940 (31,408,081)
Finance costs
Distributions to redeemable participating shareholders (56,156) -
Profit/(loss) for the financial period after distribution and
before withholding tax 20,066,784 (31,408,081)
Less: Withholding tax (365,371) (302,000)
Increase/(decrease) in net assets attributable to holders
of Redeemable Participating Shares from operations 19,701,413 (31,710,081)

The accompanying notes form an integral part of the Financial Statements.
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HSBC JAPAN SUSTAINABLE EQUITY UCITS ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note UsbD UsbD
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period 158,892,577 128,874,978
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 19,701,413 (31,710,081)
Proceeds from Redeemable Participating Shares issued 77,935,659 65,115,323
Redemption of Redeemable Participating Shares (34,054,315) (38,520,086)
Equalisation 2(s) 305,819 (223,613)
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period 222,781,153 123,536,521

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI AC ASIA PACIFIC EX JAPAN CLIMATE PARIS ALIGNED

UCITS ETF*

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note Usb UsbD
Assets
Current assets
Cash and cash equivalents 2(h) 95,166 85,295
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 15,681,547 20,576,979
Due from brokers 2(i) 27,410 64,134
Other assets 83,907 36,406
Total assets 15,888,030 20,762,814
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) 1,910 2,719
Other liabilities 25,156 12,715
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 27,066 15,434
Net assets attributable to holders of Redeemable
Participating Shares 15,860,964 20,747,380

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 11 April 2022.
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HSBC MSCI AC ASIA PACIFIC EX JAPAN CLIMATE PARIS ALIGNED

UCITS ETF*

Statement of Comprehensive Income
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note Usb UsSbD
Income
Dividend income 192,687 151,247
Net gain/(loss) on financial assets and liabilities at fair value
through profit or loss and foreign exchange 697,615 (1,589,439)
Total income/(loss) 890,302 (1,438,192)
Expenses
Management fees 3 21,258 10,212
Other expenses 3 11,693 19,268
Total operating expenses 32,951 29,480
Operating profit/(loss) 857,351 (1,467,672)
Profit/(loss) for the financial period after distribution and
before withholding tax 857,351 (1,467,672)
Less: Withholding tax (18,059) (16,233)
Less: Capital gains tax (7,288) -
Increase/(decrease) in net assets attributable to holders
of Redeemable Participating Shares from operations 832,004 (1,483,905)

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 11 April 2022.
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HSBC MSCI AC ASIA PACIFIC EX JAPAN CLIMATE PARIS ALIGNED

UCITS ETF*

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note Usb UsSbD
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period 20,747,380 -
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 832,004 (1,483,905)
Redemption of Redeemable Participating Shares (5,718,029) 23,146,365
Equalisation 2(s) (391) 14,058
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period 15,860,964 21,676,518

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 11 April 2022.

79




HSBC MSCI AC FAR EAST EX JAPAN UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note USD UsD
Assets
Current assets
Cash and cash equivalents 2(h) 1,810,390 828,467
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 394,766,186 396,435,240
- Financial derivative instruments 4(d) 676 2,030
Due from brokers 2(i) 1,028,105 1,109,048
Other assets 2,817,906 1,179,686
Total assets 400,423,263 399,554,471
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) 35,166 45,807
Other liabilities 699,887 393,018
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 735,053 438,825
Net assets attributable to holders of Redeemable
Participating Shares 399,688,210 399,115,646

The accompanying notes form an integral part of the Financial Statements.

80




HSBC MSCI AC FAR EAST EX JAPAN UCITS ETF

Statement of Comprehensive Income
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note usD usD
Income
Dividend income 5,642,079 6,414,789
Other income 124,274 137,239
Net gain/(loss) on financial assets and liabilities at fair value
through profit or loss and foreign exchange 5,302,156 (93,859,051)
Total income/(loss) 11,068,509 (87,307,023)
Expenses
Management fees 3 941,133 1,083,416
Other expenses 3 56,044 113,473
Total operating expenses 997,177 1,196,889
Operating profit/(loss) 10,071,332 (88,503,912)
Finance costs
Distributions to redeemable participating shareholders 10 (12,396) -
Profit/(loss) for the financial period after distribution
and before withholding tax 10,058,936 (88,503,912)
Less: Withholding tax (621,838) (713,466)
Increase/(decrease) in net assets attributable to holders
of Redeemable Participating Shares from operations 9,437,098 (89,217,378)

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI AC FAR EAST EX JAPAN UCITS ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note USD USD
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period 399,115,646 521,833,884
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 9,437,098 (89,217,378)
Proceeds from Redeemable Participating Shares issued 6,330,206 35,636,703
Redemption of Redeemable Participating Shares (15,148,653) (14,238,659)
Equalisation 2(s) (46,087) (27,860)
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period 399,688,210 453,986,690

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI BRAZIL UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note USD USD
Assets
Current assets
Cash and cash equivalents 2(h) 207,077 327,304
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 25,354,587 22,993,217
- Financial derivative instruments 4(d) 11,554 42,094
Due from brokers 2(i) 103,007 94,064
Other assets 447,076 408,852
Total assets 26,123,301 23,865,531
Liabilities
Current liabilities
Other liabilities 219,348 297,274
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 219,348 297,274
Net assets attributable to holders of Redeemable
Participating Shares 25,903,953 23,568,257

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI BRAZIL UCITS ETF

Statement of Comprehensive Income
for the period ended 30 June 2023

For the For the
financial period financial period
1 January 2023 1 January 2022
to 30 June 2023 to 30 June 2022
Note UsSD USD
Income
Dividend income 999,371 2,435,169
Other income 848 4,871
Net gain/(loss) on financial assets and liabilities at fair value
through profit or loss and foreign exchange 2,944,168 (228,238)
Total income 3,944,387 2,211,802
Expenses
Management fees 3 57,409 120,398
Other expenses 3 45,888 20,934
Total operating expenses 103,297 141,332
Operating profit 3,841,090 2,070,470
Finance costs
Distributions to redeemable participating shareholders 10 (1,463,265) (2,306,546)
Profit/(loss) for the financial period after distribution
and before withholding tax 2,377,825 (236,076)
Less: Withholding tax (42,129) (88,538)
Less: Capital gains tax 13 - (471,355)
Increase/(decrease) in net assets attributable to holders
of Redeemable Participating Shares from operations 2,335,696 (795,969)

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI BRAZIL UCITS ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note USD USD
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period 23,568,257 44,058,804
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 2,335,696 (795,969)
Redemption of Redeemable Participating Shares - (19,664,089)
Equalisation 2(s) - (1,006,180)
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period 25,903,953 22,592,566

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI CANADA UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note usD usb
Assets
Current assets
Cash and cash equivalents 2(h) 101,548 210,363
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 28,304,145 30,329,162
- Financial derivative instruments 4(d) 3,339 -
Due from brokers 2(i) 30,414 49,958
Other assets 118,471 78,504
Total assets 28,557,917 30,667,987
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) - 11,340
Other liabilities 52,505 31,305
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 52,505 42,645
Net assets attributable to holders of Redeemable
Participating Shares 28,505,412 30,625,342

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI CANADA UCITS ETF

Statement of Comprehensive Income
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note usD usD
Income
Dividend income 470,186 1,885,730
Other income 15,159 22,031
Net gain/(loss) on financial assets and liabilities at fair value
through profit or loss and foreign exchange 2,163,264 (31,433,932)
Total incomel/(loss) 2,648,609 (29,526,171)
Expenses
Management fees 3 49,469 289,518
Other expenses 3 356 25,238
Total operating expenses 49,825 314,756
Operating profit/(loss) 2,598,784 (29,840,927)
Finance costs
Distributions to redeemable participating shareholders 10 (358,360) (7,244,710)
Profit/(loss) for the financial period after distribution
and before withholding tax 2,240,424 (37,085,637)
Less: Withholding tax (117,547) (471,465)
Increase/(decrease) in net assets attributable to holders
of Redeemable Participating Shares from operations 2,122,877 (37,557,102)

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI CANADA UCITS ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note USD USD
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period 30,625,342 851,308,193
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 2,122,877 (37,557,102)
Proceeds from Redeemable Participating Shares issued 1,952,896 2,330,119
Redemption of Redeemable Participating Shares (6,190,823) (775,928,588)
Equalisation 2(s) (4,880) (731,030)
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period 28,505,412 39,421,592

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI CHINA A UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note Usb UsbD
Assets
Current assets
Cash and cash equivalents 2(h) 983,546 503,055
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 82,365,785 58,714,258
- Financial derivative instruments 4(d) 2,766 27
Due from brokers 2(i) 85,183 -
Other assets 123,710 1,532
Total assets 83,560,990 59,218,872
Liabilities
Current liabilities
Due to broker 2(i) - 18,749
Other liabilities 59,047 14,984
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 59,047 33,733
Net assets attributable to holders of Redeemable
Participating Shares 83,501,943 59,185,139

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI CHINA A UCITS ETF

Statement of Comprehensive Income

for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note Usb UsbD
Income
Dividend income 1,008,359 574,282
Net loss on financial assets and liabilities at fair value
through profit or loss and foreign exchange (9,344,942) (8,921,794)
Total loss (8,336,583) (8,347,512)
Expenses
Management fees 3 126,154 89,867
Other expenses 3 57,936 25,381
Total operating expenses 184,090 115,248
Operating loss (8,520,673) (8,462,760)
Finance Cost
Distributions to redeemable participating shareholders 10 (70,474) -
Loss for the financial period after distribution and
before withholding tax (8,591,147) (8,462,760)
Less: Withholding tax (101,060) (57,649)
Decrease in net assets attributable to holders of
Redeemable Participating Shares from operations (8,692,207) (8,520,409)

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI CHINA A UCITS ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the For the
financial period financial period
1 January 2023 1 January 2022
to 30 June 2023 to 30 June 2022

Note USD uUsD
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period 59,185,139 59,461,513
Decrease in net assets attributable to holders of Redeemable
Participating Shares from operations (8,692,207) (8,520,409)
Proceeds from Redeemable Participating Shares issued 40,567,197 17,343,672
Redemption of Redeemable Participating Shares (7,547,626) (3,330,296)
Equalisation 2(s) (10,560) -
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period 83,501,943 64,954,480

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI CHINA UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note UsD USD
Assets
Current assets
Cash and cash equivalents 2(h) 1,768,957 4,872,043
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 749,098,679 778,077,558
Due from brokers 2(i) 892,557 839,425
Other assets 5,495,246 437,643
Total assets 757,255,439 784,226,669
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) 163,816 101,675
Other liabilities 794,727 223,870
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 958,543 325,545
Net assets attributable to holders of Redeemable
Participating Shares 756,296,896 783,901,124

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI CHINA UCITS ETF

Statement of Comprehensive Income

for the period ended 30 June 2023

For the

financial period
1 January 2023
to 30 June 2023

For the

financial period
1 January 2022
to 30 June 2022

Note UsD UsD
Income
Dividend income 8,736,754 13,603,575
Other income 188,070 151,510
Net loss on financial assets and liabilities at fair value
through profit or loss and foreign exchange (59,054,431) (119,730,738)
Total loss (50,129,607) (105,975,653)
Expenses
Management fees 3 1,272,885 1,360,243
Other expenses 3 309,008 977,259
Total operating expenses 1,581,893 2,337,502
Operating loss (51,711,500) (108,313,155)
Finance costs
Distributions to redeemable participating shareholders 10 (7,487,575) (3,874,335)

Loss for the financial period after distribution and
before withholding tax

Less: Withholding tax

Decrease in net assets attributable to holders of
Redeemable Participating Shares from operations

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI CHINA UCITS ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note USD USD
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period 783,901,124 581,344,292
Decrease in net assets attributable to holders of Redeemable
Participating Shares from operations (59,755,750) (113,157,009)
Proceeds from Redeemable Participating Shares issued 147,370,301 701,223,977
Redemption of Redeemable Participating Shares (115,202,930) -
Equalisation 2(s) (15,849) 283,500
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period 756,296,896 1,169,694,760

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI EM FAR EAST UCITS ETF*

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note USD USD
Assets
Current assets
Other assets 159,414 162,849
Total assets 159,414 162,849
Liabilities
Current liabilities
Bank overdraft 159,414 162,849
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 159,414 162,849

Net assets attributable to holders of Redeemable
Participating Shares

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was closed on 6 July 2022 and delisted from London Stock Exchange on 11 July 2022.
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HSBC MSCI EM FAR EAST UCITS ETF*

Statement of Comprehensive Income
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note Usb UsbD
Income
Dividend income 367,254 301,594
Other income 1,889 1,889
Net loss on financial assets and liabilities at fair value
through profit or loss and foreign exchange (49,590) (4,918,420)
Total income/(loss) 319,553 (4,614,937)
Expenses
Management fees 3 73,407 71,254
Other expenses 3 119 1,531
Total operating expenses 73,526 72,785
Operating profit/(loss) 246,027 (4,687,722)
Finance costs
Distributions to redeemable participating shareholders 10 (198,096) (198,096)
Profit/(loss) for the financial period after distribution
and before withholding tax 47,931 (4,885,818)
Less: Withholding tax (47,931) (37,931)
Decrease in net assets attributable to holders of
Redeemable Participating Shares from operations - (4,923,749)

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was closed on 6 July 2022 and delisted from London Stock Exchange on 11 July 2022.
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HSBC MSCI EM FAR EAST UCITS ETF*

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note USD USD
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period - 26,912,021
Decrease in net assets attributable to holders of Redeemable
Participating Shares from operations - (4,923,749)
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period - 21,988,272

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was closed on 6 July 2022 and delisted from London Stock Exchange on 11 July 2022.

97



HSBC MSCI EM LATIN AMERICA UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note Usb UsSD
Assets
Current assets
Cash and cash equivalents 2(h) 237,987 235,722
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 32,736,198 20,269,188
- Financial derivative instruments 4(d) 877 3,600
Due from brokers 2(i) 77,897 77,125
Other assets 286,994 210,502
Total assets 33,339,953 20,796,137
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) 4,090 3,540
Other liabilities 195,402 49,138
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 199,492 52,678
Net assets attributable to holders of Redeemable
Participating Shares 33,140,461 20,743,459

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI EM LATIN AMERICA UCITS ETF

Statement of Comprehensive Income
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note usD usD
Income
Dividend income 823,492 928,567
Other income 2,013 1,220
Net gain/(loss) on financial assets and liabilities at fair value
through profit or loss and foreign exchange 2,936,329 (1,016,156)
Total income/(loss) 3,761,834 (86,369)
Expenses
Management fees 3 67,219 68,375
Other expenses 3 6,160 1,547
Total operating expenses 73,379 69,922
Operating profit/(loss) 3,688,455 (156,291)
Finance costs
Distributions to redeemable participating shareholders 10 (540,541) (554,873)
Profit/(loss) for the financial period after distribution
and before withholding tax 3,147,914 (711,164)
Less: Withholding tax (65,051) (47,562)
Less: Capital gains tax 13 - 19,3527
Increase/(decrease) in net assets attributable to holders
of Redeemable Participating Shares from operations 3,082,863 (739,374)

The accompanying notes form an integral part of the Financial Statements.

"Positive balance is due to a daily unrealised Indian capital gain tax accrual movement on the sub-fund. This will be offset with

any future gains.
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HSBC MSCI EM LATIN AMERICA UCITS ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note USD USD
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period 20,743,459 20,909,768
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 3,082,863 (739,374)
Proceeds from Redeemable Participating Shares issued 9,120,781 -
Equalisation 2(s) 193,358 -
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period 33,140,461 20,170,394

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI EMERGING MARKETS CLIMATE PARIS ALIGNED UCITS

ETF*

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note UsD UsD
Assets
Current assets
Cash and cash equivalents 2(h) 154,863 60,316
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 21,235,425 20,431,868
Due from brokers 2(i) 41,961 33,337
Other assets 97,904 36,146
Total assets 21,530,153 20,561,667
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) 2,805 1,549
Other liabilities 80,294 23,142
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 83,099 24,691
Net assets attributable to holders of Redeemable
Participating Shares 21,447,054 20,536,976

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 7 April 2022.
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HSBC MSCI EMERGING MARKETS CLIMATE PARIS ALIGNED UCITS

ETF*

Statement of Comprehensive Income
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note Usb UsSbD
Income
Dividend income 278,209 169,185
Other income - 5
Net gain/(loss) on financial assets and liabilities at fair value
through profit or loss and foreign exchange 727,361 (1,889,004)
Total income/(loss) 1,005,570 (1,719,814)
Expenses
Management fees 3 19,187 7,925
Other expenses 3 3,395 32,746
Total operating expenses 22,582 40,671
Operating profit/(loss) 982,988 (1,760,485)
Profit/(loss) for the financial period after distribution and
before withholding tax 082,988 (1,760,485)
Less: Withholding tax (33,281) (19,265)
Less: Capital gain tax (39,629) -
Increase/(decrease) in net assets attributable to holders
of Redeemable Participating Shares from operations 910,078 (1,779,750)

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 7 April 2022.
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HSBC MSCI EMERGING MARKETS CLIMATE PARIS ALIGNED UCITS

ETF*

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note Usb UsbD
Net assets attributable to holders of Redeemable
Participating Shares at the start of the financial period 20,536,976 -
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 910,078 (1,779,750)
Proceeds from Redeemable Participating Shares issued - 23,326,266
Equalisation 2(s) - 7,693
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period 21,447,054 21,554,209

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 7 April 2022.
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HSBC MSCI EMERGING MARKETS ISLAMIC ESG UCITS ETF*

Statement of Financial Position
as at 30 June 2023

30 June
2023
Note USD
Assets
Current assets
Cash and cash equivalents 2(h) 69,069
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 21,048,536
Other assets 202,046
Total assets 21,319,651
Liabilities
Current liabilities
Other liabilities 90,933
Liabilities (excluding net assets attributable to holders of Redeemable
Participating Shares) 90,933
Net assets attributable to holders of Redeemable Participating Shares 21,228,718

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 12 January 2023.
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HSBC MSCI EMERGING MARKETS ISLAMIC ESG UCITS ETF*

Statement of Comprehensive Income
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

Note usD
Income
Dividend income 388,357
Net loss on financial assets and liabilities at fair value through profit or loss and
foreign exchange (2,212)
Total income 386,145
Expenses
Management fees 3 33,592
Other expenses 3 28,390
Total operating expenses 61,982
Operating profit 324,163
Profit for the financial period after distribution and before withholding tax 324,163
Less: Withholding tax (37,459)
Less: Capital gain tax (20,697)
Increase net assets attributable to holders of Redeemable Participating
Shares from operations 266,007

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 12 January 2023.
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HSBC MSCI EMERGING MARKETS ISLAMIC ESG UCITS ETF*

Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares

for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

Note UsSbD
Net assets attributable to holders of Redeemable Participating Shares at the
start of the financial period -
Increase in net assets attributable to holders of Redeemable Participating
Shares from operations 266,007
Proceeds from Redeemable Participating Shares issued 20,962,711
Net assets attributable to holders of Redeemable Participating Shares at
the end of the financial period 21,228,718

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 12 January 2023.
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HSBC MSCI EMERGING MARKETS SMALL CAP ESG UCITS ETF*

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note UsD UsD
Assets
Current assets
Cash and cash equivalents 2(h) 254,257 286,645
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 27,768,659 20,133,490
- Financial derivative instruments 114 -
Due from brokers 2(i) 18,310 17,204
Other assets 89,068 98,078
Total assets 28,130,408 20,535,417
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) 3,705 2,239
Other liabilities 147,621 24,846
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 151,326 27,085
Net assets attributable to holders of Redeemable
Participating Shares 27,979,082 20,508,332

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 3 November 2022.
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HSBC MSCI EMERGING MARKETS SMALL CAP ESG UCITS ETF*

Statement of Comprehensive Income
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

Note UsbD
Income
Dividend income 359,510
Net gain on financial assets and liabilities at fair value through profit or loss and
foreign exchange 2,168,217
Total income 2,527,727
Expenses
Management fees 3 46,329
Other expenses 3 20,346
Total operating expenses 66,675
Operating profit 2,461,052
Profit for the financial period after distribution and before withholding tax 2,461,052
Less: Withholding tax (31,973)
Less: Capital gains tax (112,465)
Increase in net assets attributable to holders of Redeemable Participating
Shares from operations 2,316,614

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 3 November 2022.
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HSBC MSCI EMERGING MARKETS SMALL CAP ESG UCITS ETF*

Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares

for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

Note UsSbD
Net assets attributable to holders of Redeemable Participating Shares at the
start of the financial period 20,508,332
Increase in net assets attributable to holders of Redeemable Participating
Shares from operations 2,316,614
Proceeds from Redeemable Participating Shares issued 5,153,116
Equalisation 2(s) 1,020
Net assets attributable to holders of Redeemable Participating Shares at
the end of the financial period 27,979,082

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 3 November 2022.
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HSBC MSCI EMERGING MARKETS UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note Usb UsSbD
Assets
Current assets
Cash and cash equivalents 2(h) 7,018,795 6,820,323
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 2,375,815,387 1,626,841,163
- Financial derivative instruments 4(d) 963 2,798
Due from brokers 2(i) 990,803 509,374
Other assets 19,092,980 5,389,237
Total assets 2,402,918,928 1,639,562,895
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) 236,439 160,967
Other liabilities 10,017,211 3,782,212
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 10,253,650 3,943,179
Net assets attributable to holders of Redeemable
Participating Shares 2,392,665,278 1,635,619,716

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI EMERGING MARKETS UCITS ETF

Statement of Comprehensive Income
for the period ended 30 June 2023

For the For the
financial period financial period
1 January 2023 1 January 2022
to 30 June 2023 to 30 June 2022
Note usD usD
Income
Dividend income 35,185,409 16,581,259
Other income 515,238 218,813
Net gain/(loss) on financial assets and liabilities at fair value
through profit or loss and foreign exchange 39,454,238 (226,947,890)
Total income/(loss) 75,154,885 (210,147,818)
Expenses
Management fees 3 1,610,062 820,124
Other expenses 3 1,013,507 428,883
Total operating expenses 2,623,569 1,249,007
Operating profit/(loss) 72,531,316 (211,396,825)
Finance costs
Distributions to redeemable participating shareholders 10 (15,715,982) (8,089,890)
Profit/(loss) for the financial period after distribution
and before withholding tax 56,815,334 (219,486,715)
Less: Withholding tax (4,119,037) (1,761,717)
Less: Capital gains tax 13 (1,851,627) 2,171,523
Increase/(decrease) in net assets attributable to holders
of Redeemable Participating Shares from operations 50,844,670 (219,076,909)

The accompanying notes form an integral part of the Financial Statements.

"Positive balance is due to a daily unrealised Indian capital gain tax accrual movement on the sub-fund. This will be offset with
any future gains.
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HSBC MSCI EMERGING MARKETS UCITS ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note uUsD UsD
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period 1,635,619,716 1,233,317,598
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 50,844,670 (219,076,909)
Proceeds from Redeemable Participating Shares issued 748,144,896 128,887,955
Redemption of Redeemable Participating Shares (42,968,757) (101,070,005)
Equalisation 2(s) 1,024,753 329,815

Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period

2,392,665,278

1,042,388,454

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI EMERGING MARKETS VALUE ESG UCITS ETF*

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note UsD UsD
Assets
Current assets
Cash and cash equivalents 2(h) 204,670 309,693
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 36,187,062 37,548,854
Due from brokers 2(i) 18,807 30,427
Other assets 447,233 199,029
Total assets 36,857,772 38,088,003
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) 4,175 8,710
Other liabilities 129,461 64,635
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 133,636 73,345
Net assets attributable to holders of Redeemable
Participating Shares 36,724,136 38,014,658

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 6 December 2022.
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HSBC MSCI EMERGING MARKETS VALUE ESG UCITS ETF*

Statement of Comprehensive Income
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

Note UsbD
Income
Dividend income 741,673
Net gain on financial assets and liabilities at fair value through profit or loss and
foreign exchange 2,327,257
Total income 3,068,930
Expenses
Management fees 3 62,109
Other expenses 3 28,110
Total operating expenses 90,219
Operating profit 2,978,711
Profit for the financial period after distribution and before withholding tax 2,978,711
Less: Withholding tax (113,769)
Less: Capital Gains tax (23,951)
Increase in net assets attributable to holders of Redeemable Participating
Shares from operations 2,840,991

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 6 December 2022.
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HSBC MSCI EMERGING MARKETS VALUE ESG UCITS ETF*

Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares

for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

Note UsSbD
Net assets attributable to holders of Redeemable Participating Shares at the
start of the financial period 38,014,658
Increase in net assets attributable to holders of Redeemable Participating
Shares from operations 2,840,991
Proceeds from Redeemable Participating Shares issued 1,474,380
Redemption of Redeemable Participating Shares (5,609,606)
Equalisation 2(s) 3,713
Net assets attributable to holders of Redeemable Participating Shares at
the end of the financial period 36,724,136

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 6 December 2022.
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HSBC MSCI EUROPE CLIMATE PARIS ALIGNED UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note EUR EUR
Assets
Current assets
Cash and cash equivalents 2(h) 95,345 177,400
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 14,040,785 12,438,591
- Financial derivative instruments 4(d) 705 -
Due from brokers 2(i) 24,102 36,234
Other assets 41,193 17,480
Total assets 14,202,130 12,669,705
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) - 8,627
Other liabilities 3,769 1,596
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 3,769 10,223
Net assets attributable to holders of Redeemable Participating
Shares 14,198,361 12,659,482

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI EUROPE CLIMATE PARIS ALIGNED UCITS ETF

Statement of Comprehensive Income
for the period ended 30 June 2023

For the For the
financial period financial period
1 January 2023 1 January 2022
to 30 June 2023 to 30 June 2022
Note EUR EUR
Income
Dividend income 308,739 288,465
Other income 4 -
Net gain/(loss) on financial assets and liabilities at fair value
through profit or loss and foreign exchange 1,279,276 (2,689,827)
Total income/(loss) 1,588,019 (2,401,362)
Expenses
Management fees 3 10,334 9,879
Other expenses 3 2,668 2,321
Total operating expenses 13,002 12,200
Operating profit/(loss) 1,575,017 (2,413,562)
Profit/(loss) for the financial period after distribution and
before withholding tax 1,575,017 (2,413,562)
Less: Withholding tax (36,138) (30,790)
Increase/(decrease) in net assets attributable to holders
of Redeemable Participating Shares from operations 1,538,879 (2,444,352)

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI EUROPE CLIMATE PARIS ALIGNED UCITS ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note EUR EUR
Net assets attributable to holders of Redeemable
Participating Shares at the start of the financial period 12,659,482 14,582,311
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 1,538,879 (2,444,352)
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period 14,198,361 12,137,959

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI EUROPE ISLAMIC ESG UCITS ETF*

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note EUR EUR
Assets
Current assets
Cash and cash equivalents 2(h) 29,286 28,788
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 10,160,821 9,104,725
Other assets 17,921 7,110
Total assets 10,208,028 9,140,623
Liabilities
Current liabilities
Other liabilities 5,559 1,908
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 5,559 1,908
Net assets attributable to holders of Redeemable
Participating Shares 10,202,469 9,138,715

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 5 December 2022
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HSBC MSCI EUROPE ISLAMIC ESG UCITS ETF*

Statement of Comprehensive Income
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

Note EUR
Income 238,055
Dividend income 18
Other Income 860,614
Net gain on financial assets and liabilities at fair value through profit or loss and
foreign exchange 866,287
Total income 1,104,360
Expenses
Management fees 3 14,855
Other expenses 3 5,673
Total operating expenses 20,528
Operating profit 1,083,832
Profit for the financial period after distribution and before withholding tax 1,083,832
Less: Withholding tax (20,078)
Increase in net assets attributable to holders of Redeemable Participating
Shares from operations 1,063,754

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 5 December 2022.
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HSBC MSCI EUROPE ISLAMIC ESG UCITS ETF*

Statement of Changes in Net Assets Attributable to
Holders of Redeemable Participating Shares

for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

Note EUR
Net assets attributable to holders of Redeemable Participating Shares at the
start of the financial period 9,138,715
Increase in net assets attributable to holders of Redeemable Participating
Shares from operations 1,063,754
Net assets attributable to holders of Redeemable Participating Shares at
the end of the financial period 10,202,469

The accompanying notes form an integral part of the Financial Statements.

*The sub-fund was launched on 5 December 2022.
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HSBC MSCI EUROPE UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note EUR EUR
Assets
Current assets
Cash and cash equivalents 2(h) 1,242,323 935,307
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 130,510,812 118,287,844
- Financial derivative instruments 4(d) 31,553 15,277
Due from brokers 2(i) 181,264 213,524
Other assets 810,334 683,819
Total assets 132,776,286 120,135,771
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) - 69,171
Other liabilities 29,313 24,175
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 29,313 93,346
Net assets attributable to holders of Redeemable
Participating Shares 132,746,973 120,042,425

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI EUROPE UCITS ETF

Statement of Comprehensive Income
for the period ended 30 June 2023

For the For the
financial period financial period
1 January 2023 1 January 2022
to 30 June 2023 to 30 June 2022
Note EUR EUR
Income
Dividend income 3,228,278 2,962,257
Other Income 16,216 12,322
Net gain/(loss) on financial assets and liabilities at fair value
through profit or loss and foreign exchange 10,784,992 (20,606,858)
Total income/(loss) 14,029,486 (17,632,279)
Expenses
Management fees 3 64,694 60,974
Other expenses 3 7,407 18,918
Total operating expenses 72,101 79,892
Operating profit/(loss) 13,957,385 (17,712,171)
Finance costs
Distributions to redeemable participating shareholders 10 (936,430) (939,300)
Profit/(loss) for the financial period after distribution
and before withholding tax 13,020,955 (18,651,471)
Less: Withholding tax (316,400) (281,388)
Increase/(decrease) in net assets attributable to holders
of Redeemable Participating Shares from operations 12,704,555 (18,932,859)

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI EUROPE UCITS ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note EUR EUR
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period 120,042,425 127,957,655
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 12,704,555 (18,932,859)
Proceeds from Redeemable Participating Shares issued 1,370,622 7,679,506
Redemption of Redeemable Participating Shares (1,370,629) -
Equalisation 2(s) - 44,725
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period 132,746,973 116,749,027

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI INDONESIA UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note USD USD
Assets
Current assets
Cash and cash equivalents 2(h) 799,385 166,675
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 94,105,040 102,344,153
Due from brokers 2(i) 89,537 21,563
Other assets 421,714 -
Total assets 95,415,676 102,532,391
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) 17,172 3,695
Other liabilities 167,180 43,210
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 184,352 46,905
Net assets attributable to holders of Redeemable
Participating Shares 95,231,324 102,485,486

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI INDONESIA UCITS ETF

Statement of Comprehensive Income

for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note uUsD uUsD
Income
Dividend income 4,048,863 1,872,799
Net gain/(loss) on financial assets and liabilities at fair value
through profit or loss and foreign exchange 5,296,532 (2,830,751)
Total income/(loss) 9,345,395 (957,952)
Expenses
Management fees 3 233,789 179,943
Other expenses 3 77,963 65,766
Total operating expenses 311,752 245,709
Operating profit/(loss) 9,033,643 (1,203,661)
Finance costs
Distributions to redeemable participating shareholders 10 (104,935) (103,765)
Profit/(loss) for the financial period after distribution
and before withholding tax 8,928,708 (1,307,426)
Less: Withholding tax (809,773) (374,560)
Increase/(decrease) in net assets attributable to
holders of Redeemable Participating Shares from
operations 8,118,935 (1,681,986)

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI INDONESIA UCITS ETF

Statement of Changes in Net Assets Attributable to

Holders of Redeemable Participating Shares
for the period ended 30 June 2023

For the
financial period
1 January 2023
to 30 June 2023

For the
financial period
1 January 2022
to 30 June 2022

Note UsD USsD
Net assets attributable to holders of Redeemable Participating
Shares at the start of the financial period 102,485,486 62,531,369
Increase/(decrease) in net assets attributable to holders of
Redeemable Participating Shares from operations 8,118,935 (1,681,986)
Proceeds from Redeemable Participating Shares issued 12,193,073 27,377,094
Redemption of Redeemable Participating Shares (27,565,842) (14,728,434)
Equalisation 2(s) (328) 126,418
Net assets attributable to holders of Redeemable
Participating Shares at the end of the financial period 95,231,324 73,624,461

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI JAPAN CLIMATE PARIS ALIGNED UCITS ETF

Statement of Financial Position
as at 30 June 2023

30 June 31 December
2023 2022
Note UsD UsD
Assets
Current assets
Cash and cash equivalents 2(h) 68,855 73,536
Financial assets at fair value through profit or loss
- Transferable securities 4(d) 12,221,730 11,110,446
-Financial derivative instruments 4,385 -
Due from brokers 2(i) 42,826 22,522
Other assets 30,459 11,485
Total assets 12,368,255 11,217,989
Liabilities
Current liabilities
Financial liabilities at fair value through profit or loss
- Financial derivative instruments 4(d) - 2,844
Other liabilities 8,450 3,396
Liabilities (excluding net assets attributable to holders of
Redeemable Participating Shares) 8,450 6,240
Net assets attributable to holders of Redeemable
Participating Shares 12,359,805 11,211,749

The accompanying notes form an integral part of the Financial Statements.
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HSBC MSCI JAPAN CLIMATE PARIS ALIGNE