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GENERAL INFORMATION

Franklin Templeton ICAV (the “Fund” or the “ICAV”) is an Irish collective asset-management vehicle constituted as an umbrella
fund with segregated liability between Sub-Funds with registration number C167746. The ICAV was registered on 11 July
2017. The ICAV has been authorised by the Central Bank of Ireland (the “Central Bank”) as an Undertaking for Collective
Investment in Transferable Securities (“UCITS”) pursuant to the provisions of the European Communities (Undertakings for
Collective Investment in Transferable Securities) Regulations, 2011 (as amended) and the Central Bank (Supervision and
Enforcement) Act 2013 (section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019
(as amended) (together the “UCITS Regulations”). All capitalised terms used but not defined herein shall have the meaning
ascribed thereto in the ICAV’s Prospectus dated 1 December 2022 (the “Prospectus”).

The ICAV has been registered in accordance with the ICAV Act for the purpose of investing in transferable securities in
accordance with the UCITS Regulations.

The ICAV has been structured as an umbrella fund consisting of different Sub-Funds (please see Sub-Funds and share
classes below), each comprising of one class of shares. The Directors may from time to time, with the prior approval of the
Central Bank, create different series of shares representing separate portfolios of assets, each such series comprising a
Sub-Fund. Each Sub-Fund will bear its own liabilities and, under Irish law, none of the ICAV, the service providers appointed to
the ICAV, the Directors, any receiver, examiner nor liquidator, nor any other person will have access to the assets of a Sub-
Fund in satisfaction of a liability of any other Sub-Fund.

The ICAV has appointed Franklin Templeton International Services S.a.rl. as Management Company (the "Management
Company”).

The Management Company of the ICAV has appointed Franklin Advisory Services LLC and Franklin Templeton Investment
Management Limited as Investment Manager for all Index Tracking Sub-Funds (as defined below).

The Management Company of the ICAV has appointed Franklin Templeton Investment Management Limited as Investment
Manager in relation to Franklin Euro Green Bond UCITS ETF and Franklin Catholic Principles Emerging Markets Sovereign
Debt UCITS ETF.

The Management Company of the ICAV has appointed Franklin Advisers Inc and Franklin Templeton Investment Management
Limited as Investment Manager in relation to Franklin Euro Short Maturity UCITS ETFE.

The Management Company of the ICAV has delegated investment management to Franklin Advisers Inc which in turn has
delegated to Franklin Templeton Institutional LLC to act as Sub-Investment Manager in relation to Franklin USD Investment
Grade Corporate Bond UCITS ETFE

The Management Company has also appointed State Street Fund Services (Ireland) Limited as Administrator to the Fund.

The portfolio of assets maintained for each series of shares and comprising a Sub-Fund will be invested in accordance with
the investment objectives and policies applicable to such Sub-Fund as specified in the relevant Supplement. Shares may be
divided into different classes to accommodate, amongst other things, different dividend policies, charges, fee arrangements
(including different total expense ratios), currencies, or to provide for foreign exchange hedging in accordance with the policies
and requirements of the Central Bank from time to time.

Generally, only an Authorised Participant may engage in creation or redemption transactions directly with the Sub-Fund in the
primary market (to be distinguished from the secondary market that Shares may trade in). The ETF Shares are listed for
secondary trading on each Listing Stock Exchange and individual ETF Shares may be purchased and sold by investors on
Listing Stock Exchanges through a broker-dealer. The Sub-Fund issues or redeems Creation Units to Authorised Participants.
Shares in the Sub-Funds may be created or redeemed on any Dealing Day at the Net Asset Value per Share as of the relevant
Dealing Day, subject to an appropriate provision for duties and charges. The Sub-Fund will generally issue or redeem Creation
Units in return for a basket of securities (and/or an amount of cash) that the Sub-Fund specifies each day. All other investors
may purchase ETF Shares through the secondary market which includes the Authorised Participants, through a stock
exchange listing or over the counter. An investor buying or selling ETF Shares in the secondary market will pay the secondary
market price for ETF Shares (broker costs and spreads may also apply) which may deviate, to varying degrees, from the Net
Asset Value per Share. Further information on purchases and sales on the primary and secondary market is included in the
Prospectus.
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GENERAL INFORMATION (continued)

Sub-Funds and Share Classes

There are twenty-one Sub-Funds in operation as at 30 June 2023. Eighteen of these Sub-Funds seek to track an index (the
“Index Tracking Sub-Funds”) and three of the Sub-Funds are actively managed by the Investment Manager to seek to achieve
a specific investment objective (the “Actively Managed Sub-Funds”).

The following table details the Sub-Funds of the ICAV that are Index Tracking Sub-Funds.

Launch Functional Share

Sub-Fund date Currency Class Strategy
Franklin FTSE Brazil UCITS ETF 04 Jun 2019 USD USD Accumulating Shares Replicating
Franklin FTSE China UCITS ETF 04 Jun 2019 USD USD Accumulating Shares Optimised
Franklin FTSE India UCITS ETF 25Jun 2019 USD USD Accumulating Shares Replicating
Franklin FTSE Korea UCITS ETF 04 Jun 2019 USD USD Accumulating Shares Replicating
Franklin FTSE Taiwan UCITS ETF 21 Mar 2022 USD USD Accumulating Shares Replicating
Franklin AC Asia ex Japan UCITS ETF 27 Sep 2018 USD USD Accumulating Shares Replicating
Franklin Emerging Markets UCITS ETF 17 Oct 2017 USD USD Accumulating Shares Replicating
Franklin European Dividend UCITS ETF 06 Sep 2017 EUR EUR Distributing Shares Replicating
Franklin European Equity UCITS ETF 12 Sep 2018 EUR EUR Accumulating Shares Replicating
Franklin Global Dividend UCITS ETF 06 Sep 2017 USD USD Distributing Shares Replicating
Franklin Global Equity SRI UCITS ETF 06 Sep 2017 USD USD Accumulating Shares Replicating
Franklin U.S. Equity UCITS ETF 06 Sep 2017 USD USD Accumulating Shares Replicating
Franklin STOXX Europe 600 Paris Aligned Climate

UCITS ETF 29 Jul 2020 EUR EUR Accumulating Shares Replicating
Franklin S&P 500 Paris Aligned Climate UCITS

ETF 29 Jul 2020 uUsD USD Accumulating Shares Replicating
Franklin MSCI China Paris Aligned Climate UCITS

ETF 14 Jun 2022 USD USD Accumulating Shares Replicating
Franklin Catholic Principles Emerging Markets

Sovereign Debt UCITS ETF 27 Jun 2022 USD USD Accumulating Shares Replicating
Franklin Metaverse UCITS ETF* 06 Sep 2022 USD USD Accumulating Shares Replicating
Franklin MSCI Emerging Markets Paris Aligned

Climate UCITS ETF* 09 Mar 2023 USD USD Accumulating Shares Replicating

* The Sub-Fund launched post 30 June 2022.

The following table details the Sub-Funds of the ICAV that are Actively Managed Sub-Funds.

Launch Functional Share

Sub-Fund date Currency Class Strategy

Franklin Euro Green Bond UCITS ETF 29 Apr2019 EUR EUR Accumulating Shares Actively Managed
Franklin Euro Short Maturity UCITS ETF 19Jun 2018 EUR EUR Distributing Shares Actively Managed
Franklin Euro Short Maturity UCITS ETF 24 Apr2023 EUR EUR Accumulating Shares™* Actively Managed
Franklin USD Investment Grade Corporate Bond

UCITS ETF 19 Jun 2018 USD USD Distributing Shares Actively Managed

**Share Class was launched during the financial year.

All shares of the Sub-Funds, except for Franklin AC Asia ex Japan UCITS ETF, were launched at a price of EUR 25 or USD 25
respectively, in line with the functional currency of the Sub-Fund. Franklin AC Asia ex Japan UCITS ETF was launched at a

price of USD 20.
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GENERAL INFORMATION (continued)

Stock Exchange Listings

The Sub-Funds of the ICAV are listed on the following exchanges as at 30 June 2023:

Euronext
Amsterdam
Base London Stock Deutsche Borsa SIX Swiss Stock

Sub-Fund Currency Exchange* Boerse Italiana Exchange Exchange
Franklin FTSE Brazil UCITS ETF usb 07 Jun 2019 05 Jun 2019 07 Jun 2019 19 Jun 2019 15 Sep 2021
Franklin FTSE China UCITS ETF usb 07 Jun 2019 05 Jun 2019 07 Jun 2019 19 Jun 2019 15 Sep 2021
Franklin FTSE India UCITS ETF usb 28 Jun 2019 26 Jun 2019 28 Jun 2019 28 Jun 2019 15 Sep 2021
Franklin FTSE Korea UCITS ETF usb 07 Jun 2019 05 Jun 2019 07 Jun 2019 19 Jun 2019 15 Sep 2021
Franklin FTSE Taiwan UCITS ETF usD 23 Mar 2022 22 Mar 2022 23 Mar 2022 - -
Franklin Euro Green Bond UCITS
ETF EUR 02 May 2019 30 Apr 2019 02 May 2019 19 Jun 2019 15 Sep 2021
Franklin Euro Short Maturity UCITS
ETF** EUR 27 Jun 2018 26 Jun 2018 14 Sep 2018 26 Sep 2018 -
Franklin USD Investment Grade
Corporate Bond UCITS ETF usb 27 Jun 2018 26 Jun 2018 14 Sep 2018 26 Sep 2018 -
Franklin AC Asia ex Japan UCITS
ETF usb 01 Oct 2018 28 Sep 2018 01 Oct 2018 01 Oct 2018 -
Franklin Emerging Markets UCITS
ETF usb 19 Oct 2017 18 Oct 2017 31 Jan 2018 26 Feb 2018 -
Franklin European Dividend UCITS
ETF EUR 08 Sep 2017 07 Sep 2017 31Jan 2018 26 Feb 2018 -
Franklin European Equity UCITS
ETF EUR 14 Sep 2018 13 Sep 2018 14 Sep 2018 26 Sep 2018 -
Franklin Global Dividend UCITS
ETF usb 08 Sep 2017 07 Sep 2017 31Jan 2018 26 Feb 2018 -
Franklin Global Equity SRI UCITS
ETF usb 08 Sep 2017 07 Sep 2017 31Jan 2018 26 Feb 2018 15 Sep 2021
Franklin U.S. Equity UCITS ETF usb 08 Sep 2017 07 Sep 2017 31Jan 2018 26 Feb 2018 -
Franklin STOXX Europe 600 Paris
Aligned Climate UCITS ETF EUR 31 Jul 2020 30 Jul 2020 31 Jul 2020 16 Nov 2020 15 Sep 2021
Franklin S&P 500 Paris Aligned
Climate UCITS ETF usb 31 Jul 2020 30 Jul 2020 31 Jul 2020 16 Nov 2020 15 Sep 2021
Franklin MSCI China Paris Aligned
Climate UCITS ETF usb 17 Jun 2022 15 Jun 2022 21 Jun 2022 - -

Franklin Catholic Principles
Emerging Markets Sovereign Debt

UCITS ETF usbD - 28 Jun 2022 30 Jun 2022 - -
Franklin Metaverse UCITS ETF*** usb 09 Sep 2022 07 Sep 2022 09 Sep 2022 - -
Franklin MSCI Emerging Markets

Paris Aligned Climate UCITS ETF*** USD 14 Mar 2023 10 Mar 2023 14 Mar 2023 - -
* Admitted to trading.

** Sub-Fund launched EUR Accumulating Shares on 24 April 2023 and the Shares were listed on the Deutsche Boerse on
25 April 2023 and the Borsa ltaliana on 27 April 2023. There are no other stock exchange listings at 30 June 2023 for the
Accumulating Shares.

*** The Sub-Fund launched post 30 June 2022. Refer to Sub-Funds and Share Classes in General Information for details.

Each of the Index Tracking Sub-Funds is intended to track or replicate the benchmark indices listed hereunder.

Sub-Fund Benchmark Index (“Index”)
Franklin FTSE Brazil UCITS ETF FTSE Brazil 30/18 Capped Index
Franklin FTSE China UCITS ETF FTSE China 30/18 Capped Index
Franklin FTSE India UCITS ETF FTSE India 30/18 Capped Index

Franklin Templeton ICAV Annual Report



GENERAL INFORMATION (continued)

Stock Exchange Listings (continued)

Sub-Fund Benchmark Index (“Index”)

Franklin FTSE Korea UCITS ETF FTSE Korea 30/18 Capped Index

Franklin FTSE Taiwan UCITS ETF FTSE Taiwan 30/18 Capped Index

Franklin AC Asia ex Japan UCITS ETF AC Asia ex Japan Index

Franklin Emerging Markets UCITS ETF Emerging Markets Index

Franklin European Dividend UCITS ETF European Dividend Index

Franklin European Equity UCITS ETF Europe Equity Index

Franklin Global Dividend UCITS ETF Global Dividend Index

Franklin Global Equity SRI UCITS ETF Global Equity SRI Index

Franklin U.S. Equity UCITS ETF U.S. Large Cap Equity Index

Franklin S&P 500 Paris Aligned Climate UCITS ETF S&P 500 Net Zero 2050 Paris-Aligned ESG Index
Franklin STOXX Europe 600 Paris Aligned Climate UCITS

ETF STOXX Europe 600 Paris-Aligned Benchmark Index
Franklin MSCI China Paris Aligned Climate UCITS ETF MSCI China Climate Paris Aligned Net Total Return Index
Franklin Catholic Principles Emerging Markets Sovereign

Debt UCITS ETF ICE Catholic Principles ESG Emerging Markets External Sovereign Index
Franklin Metaverse UCITS ETF* Solactive Global Metaverse Innovation Index

Franklin MSCI Emerging Markets Paris Aligned Climate
UCITS ETF* MSCI Emerging Markets Climate Paris Aligned Net Total Return Index

* The Sub-Fund launched post 30 June 2022. Refer to Sub-Funds and Share Classes in General Information for details.

Where full replication of the Index is not reasonably possible the Sub-Fund will use an optimisation methodology to build a
representative portfolio that provides a return that is comparable to that of the Index.

The specific investment objectives, strategies and policies for each Sub-Fund are set out in each Investment Manager’s report.

The investment policy of the Index Tracking Sub-Funds is to track the performance of the relevant Index as closely as
possible, regardless of whether the Index level rises or falls, while seeking to minimise as far as possible the tracking error
between the Sub-Fund’s performance and that of the Index. In order to seek to achieve this investment objective, the
Investment Manager will aim to replicate the Index by holding all of the Index securities in a similar proportion to their weighting
in the Index.

The Actively Managed Sub-Funds’ investments will be managed actively by the Investment Manager or its delegates to
seek to achieve its investment objective, for example, to seek to outperform an Index, rather than just to track it. Where a
Sub-Fund is actively managed, the Investment Manager will have greater discretion in relation to the composition of the
Sub-Fund’s portfolio, subject to the investment objectives and policies stated in the Relevant Supplement. An Actively
Managed Sub-Fund will not seek to track the performance of any Index.
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DIRECTORS’ REPORT FOR THE YEAR ENDED 30 JUNE 2023

The Directors of the ICAV present herewith their report together with the audited financial statements for the year ended
30 June 2023. The financial statements of the ICAV have been prepared in accordance with Financial Reporting Standard 102
(“FRS 102”), Irish statute comprising the Irish Collective Asset-management Vehicles Act 2015 (the “ICAV Act”) and the UCITS
Regulations.

Review of Business
The ICAV was established on 11 July 2017. The launch dates of the individual Sub-Funds in the ICAV are disclosed on page
6.

The results for the financial year are set out on pages 52 to 57. A detailed review of the performance of the ICAV is included
in the Investment Manager’s Report on pages 13 to 37. The ICAV will continue to act as an investment vehicle as set out in the
Prospectus.

The Investment Manager continues to monitor the effect of Russia/Ukraine crisis on the ICAV. Details on Russia/Ukraine crisis
is included in the significant events during the financial year as disclosed in Note 15 to the financial statements.

The financial statements have been prepared on a going concern basis as nothing has come to the attention of the Directors
that indicate that the Sub-Funds cannot continue in operational existence for a period of at least 12 months from the date of
approval of these financial statements ("the period of assessment”). The financial statements for Franklin European Equity
UCITS ETF have been prepared on a basis other than going concern as this Sub-Fund will cease trading on 16 November
2023.

Corporate Governance

Statement of Compliance on Corporate Governance

The ICAV has adopted and applied the provisions of the Irish Funds Industry Association Corporate Governance Code for
Collective Investment Management Schemes and Management Companies ("the Code”), the text of which is available from
the Irish Funds website: www.irishfunds.ie. The ICAV has been fully compliant with the Code for the year ended 30 June 2023.

Statement of Directors’ Responsibilities
The Directors are responsible for preparing the annual report and the financial statements of the Sub-Funds of the ICAV, in
accordance with applicable law and regulations.

The ICAV Act requires the Directors to prepare financial statements for each financial period. Under that law they have elected
to prepare the financial statements in accordance with FRS 102, The Financial Reporting Standard applicable in the UK and
Republic of Ireland.

The financial statements are required to give a true and fair view of the assets, liabilities and financial position of the Sub-
Funds of the ICAV at the end of the financial year and of the profit or loss of the Sub-Funds of the ICAV for the financial year.
Under Irish law, the Directors shall not approve the Financial Statements unless they are satisfied that they give a true and fair
view of the company’s assets, liabilities and financial position as at the end of the financial year and profit or loss of the
company for the financial year. In preparing these financial statements, the Directors are required to:

° select suitable accounting policies and then apply them consistently;

° make judgments and estimates that are reasonable and prudent;

° state whether applicable Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

° prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Sub-Funds will
continue in business.

Franklin Templeton ICAV Annual Report 9
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DIRECTORS’ REPORT FOR THE YEAR ENDED 30 JUNE 2023
(continued)

Statement of Directors’ Responsibilities (continued)

The Directors are responsible for keeping adequate accounting records which are sufficient to:

° correctly record and explain the transactions of the Company;

° disclose with reasonable accuracy at any time the assets, liabilities, financial position and profit or loss of the Sub-Funds
of the ICAV; and

° enable them to ensure that the financial statements comply with the ICAV Act and the UCITS Regulation and enable
those Financial Statements to be audited.

To achieve this, the Directors have appointed Franklin Templeton International Services S.arl., (the "Management Company”)
who have delegated responsibility to the Administrator, State Street Fund Services (Ireland) Limited (the “Administrator”), to
maintain the accounting records of the Sub-Funds and perform additional administrative duties. The accounting records are
kept by State Street Fund Services (Ireland) Limited, at 78 Sir John Rogerson’s Quay, Dublin, Ireland. The Directors have
general responsibility for taking such steps as are reasonably open to them to safeguard the assets of the Sub-Funds of the
ICAV. In this regard they have entrusted the assets of the Sub-Funds to the Depositary for safe-keeping. The Directors have
general responsibility for taking such steps as are reasonably open to them to prevent and detect fraud and other irregularities.
The Directors are also responsible for preparing a Directors’ Report that complies with the requirements of the ICAV Act.

The financial statements are published on the www.franklintempleton.com website. The Directors, together with the Manager
are responsible for the maintenance and integrity of the financial information included in this website. Legislation in Ireland
governing the preparation and dissemination of financial statements may differ from legislation in other countries.

Distributions
Distributions declared for the year ended 30 June 2023 and 30 June 2022 are disclosed under Note 12 to the financial
statements.

Financial instruments

Details of the ICAV’s use of financial instruments including transferable securities and financial derivative instruments are
disclosed in Notes 1, 6 and 11 to the financial statements. A full list of transferable securities and derivative financial
instruments held by the Sub-Funds at the year end date can be found in the respective Sub-Fund’s Schedule of Investments.

Risk Management Objectives and Policies
Details of the ICAV’s risk management objectives, policies and the Sub-Funds’ exposure to market risk, credit and
counterparty risk and liquidity risk at the year end are included in Note 6 to the financial statements.

Further details of the ICAV’s risks, including non-financial risks, are detailed in the Prospectus.
Details of the impact of the Russia/Ukraine crisis are noted in the Business Review section of this Directors Report on page 9.

Key Performance Indicators

The Directors consider that the change in net asset value (“NAV”) per share is a key indicator of the performance of the ICAV.
Key performance indicators monitored by the Directors for each Sub-Fund include the month to month movement in the NAV
per share, the tracking of each Sub-Fund’'s performance to the performance of the relevant Index and the share capital
movements.

Transactions with Connected Persons

Regulation 41(1) of the Central Bank UCITS Regulations states that “a responsible person shall ensure that any transaction
between a UCITS and a connected person is conducted a) at arm’s length; and b) in the best interest of the shareholders of
the UCITS".

10 Annual Report Franklin Templeton ICAV
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DIRECTORS’ REPORT FOR THE YEAR ENDED 30 JUNE 2023
(continued)

Transactions with Connected Persons (continued)

As required under Regulation 81 (4) of the Central Bank UCITS Regulations, the Directors are satisfied that there are
arrangements in place, evidenced by written procedures, to ensure that the obligations that are prescribed by Regulation 41(1)
are applied to all transactions with connected persons; and all transactions with connected persons that were entered into
during the year to which the report relates complied with the obligations that are prescribed by Regulation 41(1).

The Directors are satisfied that (i) there are in place arrangements, evidenced by written procedures, to ensure that the
obligations that are prescribed 43(1) of the Central Bank UCITS Regulations are applied to all transactions with a connected
party (as defined in Regulation 42 of the Central Bank UCITS Regulations) and (ii) all transactions with connected parties
entered into during the period to which the report relates compiled with the obligations that are prescribed by Regulation 43(1)
of the Central Bank UCITS Regulation.

Related Party Transactions
All transactions involving related parties during the year are disclosed in Note 10 to the financial statements.

Segregated Liability
The ICAV is an umbrella fund with segregated liability between the Sub-Funds and as such, as a matter of Irish law, the assets
of a Sub-Fund will not be exposed to the liabilities of the ICAV’s other Sub-Funds.

Segregated liability ensures that the liabilities incurred on behalf of a Sub-Fund will be discharged solely out of the assets of
that Sub-Fund and there can generally be no recourse to the other Sub-Funds to satisfy those liabilities.

Each Sub-Fund will be responsible for paying its fees and expenses regardless of the level of profitability. Notwithstanding the
foregoing there can be no guarantee or assurance that, should an action be brought against the ICAV in a court of another
jurisdiction, that the segregated nature of the Sub-Funds would necessarily be upheld.

Employees
The ICAV had no employees during the year ended 30 June 2023 and the year ended 30 June 2022.

Diversity

Appointments to the Board are made on merit with due regards to the requirements of the Central Bank of Ireland and the Irish
Funds Industry Association Code in relation to, inter alia, the composition, independence, expertise, experience, fithess and
probity of the Board. In respect of future appointments, it will also be the strategy of the Board to take into consideration the
benefits of diversity (including age, gender, education and professional backgrounds) during the selection and appointment
process. However, the Board remains committed to appointing candidates with the most suitable range of skills and
experience, taking into consideration but without prioritizing diversity. As such, no formal diversity objectives or targets have
been set against which to report.

Significant Events During the Year
See Note 15 to the financial statements for details of significant events affecting the ICAV during the year.

Significant Events Since the Year End
See Note 16 to the financial statements for details of significant events affecting the ICAV since the year end.

Directors
The name and nationality of persons who were Directors at any time during the year ended 30 June 2023 are set out below:
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DIRECTORS’ REPORT FOR THE YEAR ENDED 30 JUNE 2023
(continued)

Directors (continued)

Joseph Carrier (American) (appointed 23 February 2023)
Fionnuala Doris (Irish) (appointed 23 February 2023)*
Joseph Keane (Irish) (appointed 23 February 2023)*
Joseph Larocque (American) (Chairman) (appointed 23 February 2023)
Jaspal Sagger (British) (appointed 23 February 2023)

Jane Trust (American) (appointed 24 February 2023)

Craig Tyle (American) (appointed 27 July 2023)*

Caroline Baron (French) (resigned 9 November 2022)
Robert Burke (Irish) (resigned 23 February 2023)*

Frank Ennis (Irish) (resigned 24 January 2023)*

William Jackson (British) (resigned 17 July 2023)

Gregory McGowan (American) (resigned 23 February 2023)
Patrick O’Connor (American) (resigned 23 February 2023)

* Independent Directors.

Secretary
Matsack Trust held the office of Secretary throughout the financial year.

Directors and ICAV’s Secretary’s Interest in Shares and Contracts
During the year or at the year end, neither the Directors nor Company Secretary had any material interest, beneficial or
non-beneficial, in the share capital of the ICAV or any agreement or arrangement with the ICAV.

Directors’ Fees
Directors’ fees earned during the financial year and payable at the year end are disclosed in Note 5 to the financial statements.

Political Donations
The ICAV did not make any political donations during the current financial year or during the prior financial year.

Relevant audit information

The Directors believe that they have taken all steps necessary to make themselves aware of any relevant audit information and
have established that the Company’s statutory auditors are aware of that information. In so far as they are aware, there is no
relevant audit information of which the Company’s statutory auditors are unaware.

Independent Auditors

PricewaterhouseCoopers, Chartered Accountants, were appointed as independent auditors of the ICAV on 13 June 2017 and
have indicated their willingness to continue in office in accordance with Section 125 of the ICAV Act 2015.

On behalf of the Board of Directors

Joseph Keane Fionnuala Doris
Director Director

Date: 17 October 2023
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INVESTMENT MANAGER’S REPORT

Economic and Market Overview for Investment Manager’s Report

Twelve-Month Reporting Period ended 30 June 2023

Global equities overall rose significantly during the 12-month reporting period ended 30 June 2023. After reaching a 2022 low
in mid-October, global stocks rallied as many investors hoped the US Federal Reserve (Fed) would soon slow the pace of its
policy tightening, but this optimism faded and equities worldwide collectively ended 2022 with their worst annual loss since the
2008 global financial crisis (GCF). Global stocks started 2023 with a strong rally in January, but financial markets experienced
heightened volatility in March due to banking turmoil in the United States and Switzerland. However, fairly quick action by
authorities in both countries to stem potential contagion calmed investors. During 2023’s second quarter, global equities
benefitted from easing concerns about the banking industry, passage of legislation that suspended the US debt ceiling, first-
quarter corporate earnings reports that generally exceeded consensus estimates, and several central banks’ slower pace or
pausing of interest-rate hikes. As measured by MSCI indices in US-dollar (USD) terms, developed market equities
outperformed a global index for the 12-month period, while emerging and frontier market equities significantly underperformed
it, with the latter posting a loss.

In credit markets, patterns in sovereign bond yields over the 12-month period largely reflected developments in central bank
policies, so that bond yields in developed markets generally rose over this timeframe but those in many emerging markets
declined. The yield on the 10-year US Treasury note rose 82 basis points (bps) over the year to end June 2023 at 3.84%, while
the yield on the 10-year German Bund rose 106 bps to 2.39%. Bond yields rose sharply in the United Kingdom (up 216 bps to
4.38%), with this period encompassing some political and fiscal turmoil late in 2022, as well as stubbornly high inflation. Bond
yields generally rose 60 bps—100 bps elsewhere in the eurozone, other developed Europe and New Zealand, with smaller
increases seen in Australia and Canada. Ten-year Japanese government bond yields rose by 17 bps over the period to 0.39%,
following the Bank of Japan’s (BoJ’s) target range being extended to 50 bps from 25 bps during the period. Amongst emerging
markets, bond yields generally declined across central Europe, Latin America and Asia ex Japan.

US equities outperformed stocks in most developed and emerging market countries (all in USD terms) during the 12-month
period. Better-than-expected corporate earnings reports, the suspension of the debt ceiling, subsiding concerns about US
regional banks, resilient economic growth, enthusiasm for artificial intelligence, and hopes for an end to the Fed’s campaign of
interest-rate hikes bolstered US stocks. Gross domestic product (GDP) expanded in the first three months of 2023 for the third
consecutive quarter. The year-over-year change in the core personal consumption expenditures price index—which excludes
volatile food and energy prices and is the Fed’s preferred inflation gauge—moderated somewhat by May 2023 but remained
well above the central bank’s 2.0% long-run inflation target. After raising the federal funds target rate seven times during the
period for a total of 350 bps to the highest level since 2007, the Fed left it unchanged in June, noting it “would be prepared to
adjust the stance of monetary policy as appropriate if risks emerge.”

Stocks in Europe outperformed those in most major regions (all in USD terms) for the 12-month period as the euro
strengthened after its significant decline against the USD in 2022’s third quarter, the banking industry stabilised following the
turmoil in early 2023, and energy prices declined. With the eurozone entering a recession in the first quarter and inflation
cooling, many investors hoped for a slower pace of rate hikes or a pause from the European Central Bank (ECB). In its effort
to tame inflation, the ECB increased its key rate eight times during the 12-month period by a total of 400 bps, lifting it to the
highest level since the GFC. The United Kingdom’s GDP contracted quarter-over-quarter in 2022’s third quarter and grew
modestly in the two subsequent quarters. The Bank of England raised its key rate eight times during the 12 months under
review by a total of 375 bps to the highest level since the GFC.

Japanese equities lagged US stocks during the 12-month period but outperformed stocks in most other developed and
emerging market countries, all in USD terms. Stocks in the country were pressured by economic weakness in 2022’s third
quarter but benefitted from resilient growth in subsequent quarters, the BoJ’s generally accommodative policy and a weak yen.
Japan’s GDP contracted quarter-over-quarter in the three months to September-end but expanded in the subsequent two
quarters. At its December 2022 meeting, the BoJ left its benchmark interest rate unchanged but widened the band around its
target for the 10-year government bond yield, allowing long-term rates to rise, and then left both unchanged at its four
subsequent meetings.

Emerging market equities overall rose modestly, significantly underperforming developed market stocks but faring better than
frontier market stocks, all in USD terms. Investor concerns about a global recession, uncertainty about China’s economic
recovery following the end of the country’s zero-COVID policy in December 2022, and geopolitical tensions between China
and the West pressured Chinese and other emerging market stocks. In an effort to boost economic growth, the People’s Bank
of China cut the one-year loan prime rate (used for corporate and household loans) and the five-year loan prime rate (used as
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INVESTMENT MANAGER'’S REPORT (continued)

a mortgage reference) twice during the period. Other emerging market central banks, such as the Reserve Bank of India, the
Bank of Korea and the Bank of Mexico, raised their benchmark interest rates during most of the 12-month period but paused
in the latter part of it.

Performance Review

The below table details the performance details of the Index Tracking Sub-Funds.

Sub-Fund return
based on Net

Asset Value Benchmark
for the year return
ended for the year
Base currency 30 June 2023 - 30 June 2023 -

Sub-Fund of Sub-Fund 1 Year Return 1 Year Return
Franklin FTSE Brazil UCITS ETF* usb 29.24% 29.42%
Franklin FTSE China UCITS ETF* usb -17.24% -17.18%
Franklin FTSE India UCITS ETF* usb 13.19% 15.28%
Franklin FTSE Korea UCITS ETF* usb 11.70% 11.62%
Franklin FTSE Taiwan UCITS ETF* usb 12.34% 12.51%
Franklin AC Asia ex Japan UCITS ETF* usb 1.75% 2.36%
Franklin Emerging Markets UCITS ETF* usbD 6.13% 6.79%
Franklin European Dividend UCITS ETF* EUR 3.64% 2.97%
Franklin European Equity UCITS ETF* EUR 14.93% 14.75%
Franklin Global Dividend UCITS ETF* usb 6.35% 6.54%
Franklin Global Equity SRI UCITS ETF* usb 12.05% 12.29%
Franklin U.S. Equity UCITS ETF* usb 13.95% 13.82%
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF* EUR 18.07% 16.49%
Franklin S&P 500 Paris Aligned Climate UCITS ETF* usb 21.14% 18.98%
Franklin MSCI China Paris Aligned Climate UCITS ETF* usb -21.41% -21.21%
Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF* usb 6.27% 6.65%
Franklin Metaverse UCITS ETF**/* usb 21.97% 27.60%
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF**/* usD 2.34% 0.90%

The below table details the performance details of the Actively Managed Sub-Funds.

Sub-Fund return
based on Net

Asset Value Benchmark
for the year return
ended for the year
Base currency 30 June 2023 - 30 June 2023 -
Sub-Fund of Sub-Fund 1 Year Return 1 Year Return
Franklin Euro Green Bond UCITS ETF* EUR -2.99% -3.83%
Franklin Euro Short Maturity UCITS ETF* EUR 1.23% 0.89%
Franklin USD Investment Grade Corporate Bond UCITS ETF* uUsD 0.94% 1.55%

* Sub-Fund performance is calculated net of fees and expenses comprising the Total Expense Ratio (TER) and does not
take account of commissions and costs incurred on the issue and redemption of shares. Performance is based on the net
asset value (NAV) of the ETF which may not be the same as the market price of the ETF. Where applicable the NAV includes
a provision for Capital Gains Tax on portfolio holdings, the benchmark does not include any such provision. Past performance
is no indication of current or future performance.

** The Sub-Fund launched post 30 June 2022. Refer to Sub-Funds and Share Classes in General Information for details.
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INVESTMENT MANAGER'’S REPORT (continued)

Tracking Error

The Sub-Funds of the Franklin Templeton ICAV that are passively managed intend to track as closely as possible the
performance of their respective systematic rules-based proprietary index as described in the prospectus. The tool commonly
used to measure achievement of this objective is the realised tracking error.

Realised tracking error is the standard deviation of the delivered excess returns over an annual period. It is a measurement of
the consistency of the returns relative to the benchmark index over a defined period.

Realised tracking error can be affected by several factors, including but not limited to, the Total Expense Ratio (TER) of the
Sub-Fund, the timing of trades when index is rebalanced, efficient portfolio management techniques employed in attempting
to replicate benchmark returns, and the tax rate applied to dividends or interests received by the Sub-Fund as opposed to the
tax rate assumed in the total return calculation of the benchmark.

The table below compares the anticipated tracking error of the Sub-Funds (as disclosed in the prospectus on an ex-ante
basis) against the actual realised tracking error of the Sub-Funds as of 30 June 2023:

Annualised realised

Anticipated tracking tracking
Sub-Fund error error
Franklin FTSE Brazil UCITS ETF 2.00% 1.49%
Franklin FTSE China UCITS ETF 0.80% 0.13%
Franklin FTSE India UCITS ETF 1.00% 1.85%
Franklin FTSE Korea UCITS ETF 0.50% 0.09%
Franklin FTSE Taiwan UCITS ETF* 1.00% 0.12%
Franklin AC Asia ex Japan UCITS ETF 0.80% 0.50%
Franklin Emerging Markets UCITS ETF 0.80% 0.39%
Franklin European Dividend UCITS ETF 0.80% 0.21%
Franklin European Equity UCITS ETF 0.50% 0.40%
Franklin Global Dividend UCITS ETF 0.50% 0.09%
Franklin Global Equity SRI UCITS ETF 0.50% 0.10%
Franklin U.S. Equity UCITS ETF 0.50% 0.27%
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF 0.50% 0.15%
Franklin S&P 500 Paris Aligned Climate UCITS ETF 0.20% 0.05%
Franklin MSCI China Paris Aligned Climate UCITS ETF* 1.00% 0.04%
Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF* 1.00% 0.31%
Franklin Metaverse UCITS ETF*/** 1.00% 0.03%
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF*/** 1.00% 0.21%

* Realised tracking error is normally computed from 36 months of returns. The Sub-Fund’s return history is too short to
give a statistically significant tracking error.

** The Sub-Fund launched post 30 June 2022. Refer to Sub-Funds and Share Classes in General Information for details.
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INVESTMENT MANAGER'’S REPORT (continued)

Over the period under review the Sub-Funds and their respective benchmarks achieved the performances disclosed in the
Investment Manager’s report. The over / (under) performance of a Sub-Fund to its respective benchmark is principally
attributable to the differences in timing of trades when index is rebalanced; to the Total Expense Ratio (TER) borne by the
Sub-Fund, and the tax rate applied to dividends or interests received by the Sub-Fund as opposed to the tax rate assumed in
the total return calculation of the benchmark. The wider tracking error and under performance to the index of the Franklin
FTSE India UCITS ETF are explained by the impact of taxation of capital gains in this market.

Franklin Advisers, Inc.

Franklin Templeton Institutional, LLC

Franklin Templeton Investment Management Limited
Franklin Advisory Services LLC

17 October 2023

16 Annual Report Franklin Templeton ICAV



INVESTMENT MANAGER'’S REPORT - INDEX TRACKING

SUB-FUNDS

Franklin FTSE Brazil UCITS ETF

For the fiscal year ended June 30, 2023, the sectors that
contributed most to the Sub-Fund’s absolute performance
were energy, consumer staples and industrials. Individual
holdings that lifted the Sub-Fund's absolute return
included Petrobras, Atacadao and Itau Unibanco.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were consumer
discretionary, health care and communication services.
Individual holdings that hindered the Sub-Fund’s absolute
return included B3, Lojas Renner and Vibra Energia.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in Brazil. The Sub-Fund seeks to track the
performance of the FTSE Brazil 30/18 Capped Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund will select the securities that constitute the
Underlying Index in order to build a representative portfolio
that provides a return that is comparable to that of the
Underlying Index but which may not track the Underlying
Index with the same degree of accuracy as an investment
vehicle replicating the entire Underlying Index. No
holdings shall comprise more than 30% of the Underlying
index which are selected from the FTSE Emerging Index
(Investment Universe) to ensure diversification and
minimise security level concentrations, and that the next
largest company has a maximum weighting of no more
than 18%.

Top 10 Holdings

30 June 2023

% of Total
Security Name Net Assets
Vale SAADR 11.16
Petroleo Brasileiro SA ADR (preferred stock) 7.58
Itau Unibanco Holding SAADR 6.23
Petroleo Brasileiro SAADR 5.43
B3 SA - Brasil Bolsa Balcao 4.08
Banco Bradesco SAADR 3.96
Ambev SAADR 3.10
Localiza Rent a Car SA 2.78
WEG SA 2.73
Centrais Eletricas Brasileiras SA 2.55

Franklin Templeton ICAV

Top 10 Sectors/Industries

30 June 2023
% of Total
Sector Net Assets
Financial 25.52
Energy 18.39
Basic Materials 16.56
Consumer, Non-cyclical 12.80
Utilities 10.74
Industrial 5.87
Consumer, Cyclical 5.70
Communications 1.60
Technology 0.64
Top 10 Countries*
30 June 2023
% of Total
Geographic Net Assets
Brazil 97.82

*The index provider may adopt a classification based on different
criteria.
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INVESTMENT MANAGER'’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin FTSE China UCITS ETF

For the fiscal year ended June 30, 2023, the only sector
that contributed to the Sub-Fund’s absolute performance
was energy. Individual holdings that lifted the Sub-Fund’s
absolute return included Li Auto, Trip.com Group and
PetroChina.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were consumer
discretionary, consumer staples and real estate. Individual
holdings that hindered the Sub-Fund’s absolute return
included Alibaba, Meituan and JD.com.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in China. The Sub-Fund seeks to track the
performance of the FTSE China 30/18 Capped Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund will select the securities that constitute the
Underlying Index in order to build a representative portfolio
that provides a return that is comparable to that of the
Underlying Index but which may not track the Underlying
Index with the same degree of accuracy as an investment
vehicle replicating the entire Underlying Index. The
holdings of the Underlying Index comprise of Chinese
large and mid-cap stocks included the FTSE Global Equity
Index Series universe, on a market capitalisation basis.

Top 10 Holdings

30 June 2023
% of Total
Security Name Net Assets
Tencent Holdings Ltd 12.78
Alibaba Group Holding Ltd 8.63
Meituan 4.03
China Construction Bank Corp 'H' Shares 2.92
Industrial & Commercial Bank of China Ltd 'H' Shares 2.03
Ping An Insurance Group Co of China Ltd 'H' Shares 1.94
JD.com Inc 1.92
Baidu Inc 1.83
NetEase Inc 1.7
BYD Co Ltd 'H' Shares 1.49
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Top 10 Sectors/industries

30 June 2023
% of Total
Sector Net Assets
Communications 35.64
Financial 19.74
Consumer, Cyclical 11.78
Consumer, Non-cyclical 11.34
Industrial 6.85
Energy 4.41
Technology 4.00
Basic Materials 3.05
Utilities 245
Top 10 Countries*
30 June 2023
% of Total
Geographic Net Assets
Cayman Islands 51.59
China 42.38
Hong Kong 3.06
United States 1.08
Bermuda 0.96
Singapore 0.19

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE India UCITS ETF

For the fiscal year ended June 30, 2023, the sectors that
contributed most to the Sub-Fund’s absolute performance
were financials, consumer discretionary and materials.
Individual holdings that lifted the Sub-Fund’s absolute
return included HDFC, Axis Bank and L&T.

For the same period, the sectors that detracted most from
the Sub-Fund’'s absolute performance were utilities,
energy and information technology. Individual holdings
that hindered the Sub-Fund’s absolute return included
Reliance Industries, Infosys and Adani Total Gas.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in India. The Sub-Fund seeks to track the
performance of the FTSE India 30/18 Capped Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund will select the securities that constitute the
Underlying Index in order to build a representative portfolio
that provides a return that is comparable to that of the
Underlying Index but which may not track the Underlying
Index with the same degree of accuracy as an investment
vehicle replicating the entire Underlying Index. The
holdings of the Underlying Index comprise of Indian large
and mid-cap equities derived from the FTSE All-World
Index, on a free float market capitalisation basis.

Top 10 Holdings

30 June 2023

% of Total
Security Name Net Assets
Reliance Industries Ltd 9.36
Housing Development Finance Corp Ltd 543
Infosys Ltd 511
Tata Consultancy Services Ltd 3.68
Hindustan Unilever Ltd 2.59
Axis Bank Ltd 2.46
Bharti Airtel Ltd 2.22
Bajaj Finance Ltd 1.91
Larsen & Toubro Ltd 1.86
Asian Paints Ltd 1.65

Franklin Templeton ICAV

Top 10 Sectors/Industries

30 June 2023
% of Total
Sector Net Assets
Financial 21.86
Consumer, Non-cyclical 15.73
Technology 13.34
Energy 11.89
Consumer, Cyclical 11.56
Industrial 10.48
Basic Materials 7.45
Utilities 437
Communications 4.00
Top 10 Countries*
30 June 2023
% of Total
Geographic Net Assets
India 100.68

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Korea UCITS ETF

For the fiscal year ended June 30, 2023, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, materials and consumer
discretionary. Individual holdings that lifted the Sub-Fund’s
absolute return included Samsung Electronics, Posco and
SK Hynix.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were
communication services, consumer staples and health
care. Individual holdings that hindered the Sub-Fund’s
absolute return included Naver, Kakao and HMM.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in South Korea. The Sub-Fund seeks to track the
performance of the FTSE Korea 30/18 Capped Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund will select the securities that constitute the
Underlying Index in order to build a representative portfolio
that provides a return that is comparable to that of the
Underlying Index but which may not track the Underlying
Index with the same degree of accuracy as an investment
vehicle replicating the entire Underlying Index. The
holdings of the Underlying Index comprise of South
Korean large and mid-cap equities derived from the FTSE
All-World Index, on a free float market capitalisation basis.

Top 10 Holdings

30 June 2023

% of Total
Security Name Net Assets
Samsung Electronics Co Ltd 26.90
SK Hynix Inc 5.86
Samsung Electronics Co Ltd (preferred stock) 3.87
Samsung SDI Co Ltd 3.31
LG Chem Ltd 297
POSCO Holdings Inc 2.73
Hyundai Motor Co 2.68
NAVER Corp 247
Kia Corp 2.08
LG Energy Solution Ltd 1.80
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Top 10 Sectors/industries

30 June 2023
% of Total
Sector Net Assets
Technology 38.73
Consumer, Cyclical 13.70
Industrial 10.90
Financial 9.49
Basic Materials 8.11
Consumer, Non-cyclical 8.09
Communications 8.09
Energy 1.89
Utilities 0.56
Top 10 Countries*
30 June 2023
% of Total
Geographic Net Assets
South Korea 99.56

*The index provider may adopt a classification based on different
criteria.

Franklin Templeton ICAV



INVESTMENT MANAGER'’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin FTSE Taiwan UCITS ETF

For the fiscal year ended June 30, 2023, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, consumer discretionary and
financials. Individual holdings that lifted the Sub-Fund’s
absolute return included TSMC, Delta Electronics and
Mediatek.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were materials,
communication services and real estate. Individual
holdings that hindered the Sub-Fund’s absolute return
included Formosa Plastics, Silergy and Evergreen Marine.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to large and mid-
capitalisation stocks in Taiwan. The Sub-Fund seeks to
track the performance of the Franklin FTSE Taiwan 30/18
Capped Index (the “Underlying Index”) as closely as
possible, regardless of whether the Underlying Index level
rises or falls. The Sub-Fund will select the securities that
constitute the Underlying Index in order to build a
representative portfolio that provides a return that is
comparable to that of the Underlying Index but which may
not track the Underlying Index with the same degree of
accuracy as an investment vehicle replicating the entire
Underlying Index. No holdings shall comprise more than
30% of the Underlying index which are selected from the
FTSE Emerging Index (Investment Universe) to ensure
diversification and minimise security level concentrations,
and that the next largest company has a maximum
weighting of no more than 18%.

Top 10 Holdings

30 June 2023

% of Total
Security Name Net Assets
Taiwan Semiconductor Manufacturing Co Ltd 30.28
Hon Hai Precision Industry Co Ltd 4.71
MediaTek Inc 3.58
Delta Electronics Inc 2.60
United Microelectronics Corp 2.00
Fubon Financial Holding Co Ltd 1.57
CTBC Financial Holding Co Ltd 1.57
Chunghwa Telecom Co Ltd 1.54
Mega Financial Holding Co Ltd 1.47
Nan Ya Plastics Corp 143
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Top 10 Sectors/Industries

30 June 2023
% of Total
Sector Net Assets
Technology 48.37
Industrial 18.23
Financial 16.39
Consumer, Cyclical 5.29
Basic Materials 4.86
Communications 3.49
Consumer, Non-cyclical 1.66
Energy 0.40
Top 10 Countries*
30 June 2023
% of Total
Geographic Net Assets
Taiwan 96.14
Cayman Islands 2.55

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS

Franklin Euro Green Bond UCITS ETF

For the fiscal year ended June 30, 2023, the Sub-Fund’s
duration and vyield-curve positioning in eurozone bonds
contributed to relative performance. The Sub-Fund’s
sector allocation further enhanced relative returns,
particularly overweight exposures to eurozone corporate
industrial bonds (both investment-grade and high-yield).

In contrast, the Sub-Fund’'s exposure to interest rate
derivatives subtracted relative value. The Sub-Fund’s
security selection, most of all in eurozone government
bonds, also weighed on relative performance. The Sub-
Fund’s local market allocation further weighed on relative
results, notably exposure to the UK market.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to the European
green bond market whilst maximising total returns.

The Sub-Fund invests mainly in:

° bonds that are labelled green and denominated in
European currencies

The Sub-Fund can invest to a lesser extent in:

o bonds that are climate aligned
° derivatives for hedging, efficient portfolio manage-
ment and/or investment purposes

The Sub-Fund pursues an actively managed investment
strategy. Therefore, the Sub-Fund will hold a portfolio of
actively selected and managed investments rather than
seek to track the performance of a benchmark. Any
benchmark referred to is as a point of reference against
which the performance of the Sub-Fund may be
measured. The securities in which the Fund invests will be
primarily listed or traded on recognised markets globally in
accordance with the limits set out in the UCITS
Regulations.

Top 10 Holdings

30 June 2023

% of Total
Security Name Net Assets
Bundesobligation 6.79
Bundesrepublik Deutschland Bundesanleihe 5.76
Kreditanstalt fuer Wiederaufbau 4.05
Bundesrepublik Deutschland Bundesanleihe 4.00
Netherlands Government Bond 3.46
Ireland Government Bond 3.38
Kingdom of Belgium Government Bond 2.62
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% of Total
Security Name Net Assets
Region Wallonne Belgium 2.33
Austria Treasury Bill 2.31
Top 10 Sectors/Industries
30 June 2023
% of Total
Sector Net Assets
Government 39.60
Financial 27.39
Utilities 16.44
Industrial 5.64
Communications 3.20
Consumer, Cyclical 213
Energy 1.47
Consumer, Non-cyclical 0.79
Top 10 Countries*
30 June 2023
% of Total
Geographic Net Assets
Germany 25.00
Netherlands 14.59
France 13.87
Belgium 6.91
Spain 6.87
Ireland 4.87
Austria 3.92
Italy 3.66
Sweden 3.51
Norway 3.24
Other 10.22

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Euro Short Maturity UCITS ETF

For the fiscal year ended June 30, 2023, the Sub-Fund’s
duration and vyield-curve positioning in eurozone bonds
added to relative results. The Sub-Fund’s sector allocation
further contributed to relative returns, particularly
overweight exposures to eurozone corporate financial
bonds (both high-yield and investment-grade). The Sub-
Fund’s currency positioning also added relative value,
notably exposure to the euro.

In contrast, the Sub-Fund’'s exposure to interest rate
derivatives subtracted relative value. The Sub-Fund’s
security selection, most of all in eurozone corporate
investment-grade financial issues, also weighed on
relative performance.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide current income whilst
maximising total returns in the Euro-denominated short
term fixed income market.

The Sub-Fund invests mainly in:

° short-term fixed and floating rate investment grade
debt securities denominated in Euro issued by sov-
ereign and corporate issuers including non-
European issuers

The Sub-Fund can invest to a lesser extent in:

. lower quality debt securities such as non-investment
grade securities or securities in default (limited to
20% of the Fund’s assets)

° derivatives for hedging, efficient portfolio manage-
ment and/or investment purposes

The Sub-Fund pursues an actively managed investment
strategy. Therefore, the Sub-Fund will hold a portfolio of
actively selected and managed investments rather than
seek to track the performance of a benchmark. Any
benchmark referred to is as a point of reference against
which the performance of the Sub-Fund may be
measured. The securities in which the fund invests will be
primarily listed or traded on recognised markets globally in
accordance with the limits set out in the UCITS
Regulations.

Top 10 Holdings

30 June 2023
% of Total
Security Name Net Assets
Austria Treasury Bill 7.78
German Treasury Bill 7.7
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% of Total
Security Name Net Assets
Italy Buoni Poliennali Del Tesoro 6.75
Denmark Government International Bond 4.82
Bundesobligation 4.57
European Union Bill 1.92
German Treasury Bill 1.90
Instituto de Credito Oficial 1.82
France Treasury Bill BTF 117
Top 10 Sectors/industries
30 June 2023
% of Total
Sector Net Assets
Government 4543
Financial 28.36
Consumer, Non-cyclical 8.69
Industrial 4.51
Communications 2.12
Consumer, Cyclical 1.93
Technology 1.75
Utilities 0.88
Basic Materials 0.39
Mortgage-backed securities 0.12
Top 10 Countries*
30 June 2023
% of Total
Geographic Net Assets
Germany 16.33
France 13.36
Italy 8.20
Austria 8.02
Netherlands 7.04
United States 6.68
Luxembourg 6.27
Denmark 6.06
Spain 5.36
United Kingdom 2.78
Other 14.08

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin USD Investment Grade Corporate Bond UCITS ETF

For the fiscal year ended 30 June 2023, security selection
detracted from relative returns, primarily due to holdings in
the banking sector that experienced significant volatility
during the year, including Silicon Valley Bank and Credit
Suisse. In contrast, our selection in the insurance,
consumer cyclical and communications sectors lifted
performance. Our industry allocation also curbed
performance, particularly an overweight to USTs, which
underperformed as spreads rallied. This was partially
offset by overweight exposure to the insurance and
communication sectors as well as an underweight to
consumer cyclical. The Fund’s yield curve and duration
positioning positively impacted performance during the
year.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide current income from the
USD fixed income market while seeking to preserve
capital.

The Sub-Fund invests mainly in:

o U.S. dollar denominated fixed and floating rate in-
vestment grade corporate debt securities and invest-
ments issued by U.S. companies

The Sub-Fund can invest to a lesser extent in:

° non-U.S. securities including those issued by issuers
in emerging markets

° derivatives for hedging, efficient portfolio manage-
ment and/or investment purposes

The Sub-Fund pursues an actively managed investment
strategy. Therefore, the Sub-Fund will hold a portfolio of
actively selected and managed investments rather than
seek to track the performance of a benchmark. Any
benchmark referred to is as a point of reference against
which the performance of the Sub-Fund may be
measured. The securities in which the fund invests will be
primarily listed or traded on recognised markets globally in
accordance with the limits set out in the UCITS
Regulations.

Top 10 Holdings

30 June 2023
% of Total
Security Name Net Assets
United States Treasury Floating Rate Note 4.28
HSBC Holdings Plc 247
Electricite de France SA 214
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% of Total
Security Name Net Assets
Verizon Communications Inc 2.10
BNP Paribas SA 2.06
AT&T Inc 2.06
Citigroup Inc 2.00
Morgan Stanley 1.98
Enel Finance International NV 1.96
Comcast Corp 1.86
Top 10 Sectors/Industries
30 June 2023
% of Total
Sector Net Assets
Financial 28.80
Consumer, Non-cyclical 211
Communications 11.79
Utilities 9.30
Energy 7.02
Consumer, Cyclical 5.46
Government 4.28
Basic Materials 414
Technology 4.05
Industrial 2.65
Top 10 Countries*
30 June 2023
% of Total
Geographic Net Assets
United States 74.63
France 518
Netherlands 3.79
United Kingdom 3.61
Switzerland 1.83
Japan 1.51
Canada 1.48
Ireland 1.44
Norway 143
Singapore 117
Other 253

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin AC Asia ex Japan UCITS ETF

For the fiscal year ended June 30, 2023, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, energy and financials.
Individual holdings that lifted the Sub-Fund’s absolute
return included Posco, ITC and PetroChina.

For the same period, the sectors that detracted most from
the Sub-Fund’'s absolute performance were industrials,
utilities and consumer staples. Individual holdings that
hindered the Sub-Fund's absolute return included
Kweichow Moutai, Adani Total Gas and Anhui Conch
Cement.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in Asia, excluding Japan. The Sub-Fund seeks to
track the performance of the AC Asia ex Japan Equity
Index (the “Underlying Index”) as closely as possible,
regardless of whether the Underlying Index level rises or
falls. The Sub-Fund will select the securities that constitute
the Underlying Index in order to build a representative
portfolio that provides a return that is comparable to that of
the Underlying Index but which may not track the
Underlying Index with the same degree of accuracy as an
investment vehicle replicating the entire Underlying Index.
The holdings of the Underlying Index typically comprise of
about 150 stocks of large and mid-sized companies in
developing and emerging markets in Asia selected from
the MSCI AC Asia ex Japan Index (the “Investment
Universe”), using a multi-factor selection process that
applies four investment style factors (quality, value,
momentum and low volatility).

Top 10 Holdings

30 June 2023

% of Total
Security Name Net Assets
Infosys Ltd 2.14
Taiwan Semiconductor Manufacturing Co Ltd 212
Tata Consultancy Services Ltd 2.08
Bank Central Asia Tbk PT 2.04
MediaTek Inc 1.97
China Construction Bank Corp 'H' Shares 1.90
Bank of China Ltd 'H' Shares 1.88
POSCO Holdings Inc 1.87
Samsung Electronics Co Ltd 1.86
ITC Ltd 1.81
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Top 10 Sectors/Industries

30 June 2023
% of Total
Sector Net Assets
Financial 27.24
Technology 18.45
Consumer, Non-cyclical 15.81
Energy 9.72
Industrial 8.51
Basic Materials 6.87
Consumer, Cyclical 522
Communications 470
Utilities 1.85
Top 10 Countries*
30 June 2023
% of Total
Geographic Net Assets
China 28.37
Taiwan 16.26
India 1413
South Korea 12.68
Indonesia 7.98
Hong Kong 6.25
Cayman Islands 6.22
Thailand 2.92
Malaysia 1.49
Singapore 1.10
Other 0.97

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Emerging Markets UCITS ETF

For the fiscal year ended June 30, 2023, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, energy and financials.
Individual holdings that lifted the Sub-Fund’s absolute
return included Posco, ITC and Gold Fields.

For the same period, the sectors that detracted most from
the Sub-Fund’'s absolute performance were industrials,
real estate and utilities. Individual holdings that hindered
the Sub-Fund’s absolute return included Adani Total Gas,
Kweichow Moutai and Anhui Conch Cement.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in emerging market countries globally. The Sub-
Fund seeks to track the performance of the Emerging
Markets Equity Index (the “Underlying Index”) as closely
as possible, regardless of whether the Underlying Index
rises or falls. The Sub-Fund aims to replicate the
Underlying Index by holding all of its securities in a similar
proportion to their weighting in the Index. The holdings of
the Underlying Index comprise the top quartile of stocks
which are selected from the MSCI Emerging Markets
Index (the Investment Universe), using a transparent multi-
factor selection process that applies four investment style
factors (quality, value, momentum and low volatility).

Top 10 Holdings

30 June 2023

% of Total
Security Name Net Assets
B3 SA - Brasil Bolsa Balcao 113
Ambev SAADR 1.10
HCL Technologies Ltd 1.10
ITC Ltd 1.09
POSCO Holdings Inc 1.08
Taiwan Semiconductor Manufacturing Co Ltd 1.08
Infosys Ltd 1.07
Tata Consultancy Services Ltd 1.04
Kia Corp 1.01
Telkom Indonesia Persero Thk PT 1.01
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Top 10 Sectors/industries

30 June 2023
% of Total
Sector Net Assets
Financial 20.89
Consumer, Non-cyclical 15.68
Basic Materials 14.10
Technology 12.04
Energy 12.01
Consumer, Cyclical 8.16
Industrial 6.74
Communications 6.70
Utilities 2.60
Top 10 Countries*
30 June 2023
% of Total
Geographic Net Assets
China 21.61
Taiwan 13.14
India 10.47
South Korea 9.13
Brazil 8.32
Saudi Arabia 455
South Africa 454
Cayman Islands 3.58
Indonesia 3.09
Turkey 3.07
Other 17.42

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin European Dividend UCITS ETF

For the fiscal year ended June 30, 2023, the sectors that
contributed most to the Sub-Fund’s absolute performance
were financials, information technology and industrials.
Individual holdings that lifted the Sub-Fund’s absolute
return included Besi, Hannover Re and Assicurazioni
Generali.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were
communication services, energy and consumer staples.
Individual holdings that hindered the Sub-Fund’s absolute
return included Aker, Anglo American and Telenor.

Summary of Investment Objective/Policy

The Sub-Fund invests in high quality large and mid-
capitalisation stocks with high and persistent dividend
income in developed countries in Europe. The Sub-Fund
seeks to track the performance of the European Dividend
Index (the “Underlying Index”) as closely as possible,
regardless of whether the Underlying Index level rises or
falls. The Sub-Fund aims to replicate the Underlying Index
by holding all its securities in a similar proportion to their
weighting in the Underlying Index. The holdings of the
Underlying Index comprise 50 stocks which are selected
from the MSCI Europe IMI ex REITS Index (the Investment
Universe), using a transparent selection process which
applies a dividend persistence and yield screen followed
by a quality screen.

Top 10 Holdings

30 June 2023

% of Total
Security Name Net Assets
BE Semiconductor Industries NV 3.28
Iberdrola SA 3.16
Rio Tinto Plc 3.13
Koninklijke KPN NV 3.09
Allianz SE 3.08
Hannover Rueck SE 3.05
Zurich Insurance Group AG 3.04
GSK Plc 3.03
Imperial Tobacco Group Plc 3.02
Assicurazioni Generali SpA 3.01
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Top 10 Sectors/Industries

30 June 2023
% of Total
Sector Net Assets
Financial 27.93
Communications 16.16
Consumer, Non-cyclical 15.20
Utilities 11.52
Basic Materials 11.04
Industrial 6.82
Energy 6.14
Technology 3.28
Consumer, Cyclical 0.84
Top 10 Countries*
30 June 2023
% of Total
Geographic Net Assets
United Kingdom 23.24
Spain 12.09
France 9.98
Switzerland 9.36
Finland 8.03
[taly 7.62
Germany 7.21
Netherlands 6.37
Denmark 5.98
Norway 5.19
Other 3.86

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin European Equity UCITS ETF

For the fiscal year ended June 30, 2023, the sectors that
contributed most to the Sub-Fund’s absolute performance
were consumer discretionary, industrials and financials.
Individual holdings that lifted the Sub-Fund’s absolute
return included Hermes International, Inditex and Ferrari.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were
communication services, utiliies and real estate.
Individual holdings that hindered the Sub-Fund’s absolute
return included Telefonica, BAT and Persimmon.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in Europe. The Sub-Fund seeks to track the
performance of the Europe Equity Index (the “Underlying
Index”) as closely as possible, regardless of whether the
Underlying Index level rises or falls. The Sub-Fund aims to
replicate the Underlying Index by holding all its securities
in a similar proportion to their weighting in the Underlying
Index. The holdings of the Underlying Index typically
comprise of about 125 stocks of large and mid-sized
companies in developed markets in Europe selected from
the MSCI Europe Index (the” Investment Universe”), using
a multi-factor selection process that applies four
investment style factors (quality, value, momentum and
low volatility).

Top 10 Holdings

30 June 2023

% of Total
Security Name Net Assets
Industria de Diseno Textil SA 2.24
Ferrari NV 2.16
UniCredit SpA 214
Banco Santander SA 2.10
Deutsche Post AG 2.10
RELX Plc 2.10
Stellantis NV 2.07
Equinor ASA 2.06
Mercedes-Benz Group AG 2.05
Glencore Plc 2.05
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Top 10 Sectors/industries

30 June 2023
% of Total
Sector Net Assets
Consumer, Non-cyclical 22.31
Financial 18.69
Consumer, Cyclical 18.10
Industrial 10.47
Energy 9.66
Basic Materials 9.10
Communications 6.32
Technology 3.10
Utilities 1.74
Top 10 Countries*
30 June 2023
% of Total
Geographic Net Assets
United Kingdom 2457
Netherlands 13.11
France 10.67
Germany 9.79
Switzerland 9.17
Spain 8.39
Italy 5.91
Denmark 4.70
Norway 4.29
Sweden 3.04
Other 5.85

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Global Dividend UCITS ETF

For the fiscal year ended June 30, 2023, the sectors that
contributed most to the Sub-Fund’s absolute performance
were industrials, materials and financials. Individual
holdings that lifted the Sub-Fund's absolute return
included Eaton, Nucor and Merck.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were real estate
and utilities. Individual holdings that hindered the Sub-
Fund’s absolute return included Pfizer, 3M and GSK.

Summary of Investment Objective/Policy

The Sub-Fund invests in high quality large and mid-
capitalisation stocks with high and persistent dividend
income in developed and emerging market countries
globally and seeks to track the performance of the Global
Dividend Index (the “Underlying Index”) as closely as
possible, regardless of whether the Underlying Index level
rises or falls. The Sub-Fund aims to replicate the
Underlying Index by holding all of its securities in a similar
proportion to their weighting in the Underlying Index. The
holdings of the Underlying Index comprise 100 stocks
which are selected from the MSCI ACWI ex REITS Index
(the Investment Universe), using a transparent selection
process which applies a dividend persistence and yield
screen followed by a quality screen.

Top 10 Holdings

30 June 2023

% of Total
Security Name Net Assets
Broadcom Inc 245
Nucor Corp 2.29
Eaton Corp Plc 2.24
QUALCOMM Inc 2.18
Emerson Electric Co 213
Taiwan Semiconductor Manufacturing Co Ltd 2.09
Texas Instruments Inc 2.05
Cisco Systems Inc 2.04
United Parcel Service Inc 2.04
Johnson & Johnson 2.03
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Top 10 Sectors/Industries

30 June 2023
% of Total
Sector Net Assets
Financial 28.43
Consumer, Non-cyclical 21.58
Industrial 13.55
Technology 12.96
Basic Materials 8.67
Communications 8.53
Consumer, Cyclical 3.54
Energy 2.37
Utilities 0.25
Top 10 Countries*
30 June 2023
% of Total
Geographic Net Assets
United States 44,60
Switzerland 9.99
Japan 9.02
Australia 6.64
Canada 5.46
United Kingdom 513
Taiwan 3.05
Ireland 2.84
Saudi Arabia 2.72
Germany 2.70
Other 7.73

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Global Equity SRI UCITS ETF

For the fiscal year ended June 30, 2023, the sectors that
contributed most to the Sub-Fund’s absolute performance
were health care, industrials and consumer discretionary.
Individual holdings that lifted the Sub-Fund’s absolute
return included HCA Healthcare, Biogen and W.W.
Grainger.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were real estate,
utilities and materials. Individual holdings that hindered the
Sub-Fund’s absolute return included Boliden, American
Tower and Nutrien.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in developed and emerging market countries
globally that are considered to be environmentally and
socially responsible. The Sub-Fund seeks to track the
performance of the Global Equity SRI Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund aims to replicate the Underlying Index by holding all
of its securities in a similar proportion to their weighting in
the Underlying Index. The holdings of the Underlying
Index comprise 230 stocks which are selected from the
MSCI ACWI SRI Index, using a transparent multi-factor
selection process that applies four investment style factors
(quality, value, momentum and low volatility).

Top 10 Holdings

30 June 2023

% of Total
Security Name Net Assets
Old Dominion Freight Line Inc 1.20
WW Grainger Inc 1.14
Cummins Inc 1.1
Moody's Corp 1.08
Illinois Tool Works Inc 1.08
Bank of New York Mellon Corp 1.07
HCA Healthcare Inc 1.06
Fastenal Co 1.05
RELX Plc 1.05
Microsoft Corp 1.05
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Top 10 Sectors/industries

30 June 2023
% of Total
Sector Net Assets
Consumer, Non-cyclical 26.13
Financial 18.78
Consumer, Cyclical 12.87
Industrial 10.79
Communications 8.91
Technology 8.53
Basic Materials 8.02
Energy 3.07
Utilities 243
Top 10 Countries*
30 June 2023
% of Total
Geographic Net Assets
United States 40.70
Japan 9.27
Canada 9.21
United Kingdom 5.64
Australia 3.54
France 3.00
Taiwan 2.74
Netherlands 2.37
Switzerland 2.28
South Africa 2.07
Other 18.71

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin U.S. Equity UCITS ETF

For the fiscal year ended June 30, 2023, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, industrials and consumer
discretionary. Individual holdings that lifted the Sub-Fund’s
absolute return included Meta, Applied Materials and Lam
Research.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were utilities and
real estate. Individual holdings that hindered the Sub-
Fund’s absolute return included Pfizer, Dollar General and
Verizon.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in the U.S. The Sub-Fund seeks to track the
performance of the U.S. Large Cap Equity Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund aims to replicate the Underlying Index by holding all
of its securities in a similar proportion to their weighting in
the Underlying Index. The holdings of the Underlying
Index comprise 250 stocks which are selected from the
Russell 1000® Index (the Investment Universe), using a
transparent multi-factor selection process that applies four
investment style factors (quality, value, momentum and
low volatility).

Top 10 Holdings

30 June 2023

% of Total
Security Name Net Assets
Illinois Tool Works Inc 1.07
Lowe's Co Inc 1.06
Air Products and Chemicals Inc 1.04
KLA Corp 1.04
Home Depot Inc 1.03
Apple Inc 1.03
Meta Platforms Inc 1.02
Eli Lilly & Co 1.02
Philip Morris International Inc 1.02
Broadcom Inc 1.02
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Top 10 Sectors/Industries

30 June 2023
% of Total
Sector Net Assets
Consumer, Non-cyclical 28.36
Technology 16.91
Consumer, Cyclical 15.01
Industrial 12.28
Energy 8.51
Financial 7.59
Communications 6.01
Basic Materials 4.58
Utilities 0.63
Top 10 Countries*
30 June 2023
% of Total
Geographic Net Assets
United States 97.05
Ireland 1.71
Netherlands 0.55
Guernsey 0.25
Jersey 0.20
Bermuda 0.12

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS

ETF

For the fiscal year ended June 30, 2023, the sectors that
contributed most to the Sub-Fund’s absolute performance
were consumer discretionary, information technology and
industrials. Individual holdings that lifted the Sub-Fund’s
absolute return included LVMH, ASML and Novo Nordisk.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were
communication services and real estate. Individual
holdings that hindered the Sub-Fund’s absolute return
included Vodafone, GSK and Telefonica.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to European
large and mid-capitalisation stocks which are aligned to
the transition to a low carbon economy. The Sub-Fund
seeks to track the performance of the STOXX Europe 600
Paris-Aligned Benchmark Index (the “Underlying Index”)
as closely as possible, regardless of whether the
Underlying Index level rises or falls. The Sub-Fund will
select the securities that constitute the Underlying Index in
order to build a representative portfolio that provides a
return that is comparable to that of the Underlying Index
but which may not track the Underlying Index with the
same degree of accuracy as an investment vehicle
replicating the entire Underlying Index. No holdings shall
comprise more than 4.5% of the Underlying Index which
are selected from the STOXX 600 Europe Index
(Investment Universe) to ensure diversification and
minimise security level concentrations.

Top 10 Holdings

30 June 2023

% of Total
Security Name Net Assets
LVMH Moet Hennessy Louis Vuitton SE 4.69
ASML Holding NV 4.45
Novo Nordisk A/S 4.26
AstraZeneca Plc 4.25
Novartis AG 3.01
SAP SE 2.86
Hermes International 2.60
Cie Financiere Richemont SA 248
L'Oreal SA 2.16
Nestle SA 213
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Top 10 Sectors/Industries

30 June 2023
% of Total
Sector Net Assets
Consumer, Non-cyclical 32.51
Consumer, Cyclical 16.41
Financial 13.35
Technology 11.27
Industrial 8.39
Communications 7.50
Basic Materials 6.45
Utilities 2.89
Energy 1.05
Top 10 Countries*
30 June 2023
% of Total
Geographic Net Assets
France 23.23
United Kingdom 17.21
Switzerland 15.45
Germany 13.71
Netherlands 8.77
Denmark 7.42
Spain 5.00
Sweden 253
Belgium 1.29
Ireland 1.28
Other 3.93

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin S&P 500 Paris Aligned Climate UCITS ETF

For the fiscal year ended June 30, 2023, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, industrials and consumer
discretionary. Individual holdings that lifted the Sub-Fund’s
absolute return included NVIDIA, Apple and Microsoft.

For the same period, no sectors detracted from the Sub-
Fund’'s absolute performance. Individual holdings that
hindered the Sub-Fund’s absolute return included Pfizer,
First Republic Bank and CVS.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to large
capitalisation US stocks which are aligned to the transition
to a low carbon economy. The Sub-Fund seeks to track the
performance of the S&P 500 Paris-Aligned Climate
Index (the “Underlying Index”) as closely as possible,
regardless of whether the Underlying Index level rises or
falls. The Sub-Fund will select the securities that constitute
the Underlying Index in order to build a representative
portfolio that provides a return that is comparable to that of
the Underlying Index but which may not track the
Underlying Index with the same degree of accuracy as an
investment vehicle replicating the entire Underlying Index.
No holdings shall comprise more than 5% of the
Underlying Index which are selected from the S&P 500
Index (Investment Universe) to ensure diversification and
minimise security level concentrations.

Top 10 Holdings

30 June 2023

% of Total
Security Name Net Assets
Apple Inc 7.80
Microsoft Corp 7.00
Amazon.com Inc 4.16
NVIDIA Corp 3.85
Alphabet Inc 2.60
Alphabet Inc 2.28
Tesla Inc 1.84
Visa Inc 1.76
UnitedHealth Group Inc 1.61
Mastercard Inc 1.47
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Top 10 Sectors/Industries

30 June 2023
% of Total
Sector Net Assets
Technology 29.53
Consumer, Non-cyclical 23.28
Communications 15.28
Financial 1417
Consumer, Cyclical 8.64
Industrial 7.08
Basic Materials 1.51
Utilities 0.22
Energy 0.13
Top 10 Countries*
30 June 2023
% of Total
Geographic Net Assets
United States 97.76
Ireland 1.41
Switzerland 0.41
Bermuda 0.13
Jersey 0.10
Panama 0.03

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin MSCI China Paris Aligned Climate UCITS ETF

For the fiscal year ended June 30, 2023, no sectors
contributed to the Sub-Fund’s absolute performance.
Individual holdings that lifted the Sub-Fund’s absolute
return included Li Auto, PDD and Trip.com Group.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were consumer
discretionary, information technology and industrials.
Individual holdings that hindered the Sub-Fund’s absolute
return included Alibaba, Meituan and LONGi Green
Energy.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to large and mid-
capitalisation stocks in China which are aligned to the
transition to a low carbon economy. The Sub-Fund seeks
to track the performance of the MSCI China Climate Paris
Aligned Net Total Return Index (the “Underlying Index”) as
closely as possible, regardless of whether the Underlying
Index level rises or falls. The Sub-Fund will select the
securities that constitute the Underlying Index in order to
build a representative portfolio that provides a return that
is comparable to that of the Underlying Index but which
may not track the Underlying Index with the same degree
of accuracy as an investment vehicle replicating the entire
Underlying Index. No holdings shall comprise more than
20% of the Sub-Fund’s Net Asset Value of Underlying
index which are selected from the MSCI China Index
(Investment Universe) to ensure diversification and
minimise security level concentrations.

Top 10 Holdings

30 June 2023

% of Total
Security Name Net Assets
Tencent Holdings Ltd 15.41
Alibaba Group Holding Ltd 10.08
Baidu Inc 2.68
BYD Co Ltd 'H' Shares 244
Meituan 2.05
NetEase Inc 1.92
East Money Information Co Ltd 1.89
Pinduoduo Inc ADR 1.72
China Conch Venture Holdings Ltd 1.44
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Top 10 Sectors/industries

30 June 2023
% of Total
Sector Net Assets
Communications 37.80
Consumer, Non-cyclical 14.07
Financial 12.04
Consumer, Cyclical 10.50
Energy 9.34
Industrial 6.90
Technology 6.49
Utilities 1.80
Basic Materials 0.59
Top 10 Countries*
30 June 2023
% of Total
Geographic Net Assets
Cayman Islands 51.41
China 44.16
Hong Kong 1.77
United States 1.26
Bermuda 0.49
Singapore 0.44

*The index provider may adopt a classification based on different
criteria.
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INVESTMENT MANAGER'’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin Catholic Principles Emerging Markets Sovereign

Debt UCITS ETF

For the fiscal year ended June 30, 2023, the Sub-Fund’s
sector allocation detracted from relative performance. The
Sub-Fund’s local market allocation also weighed slightly
on relative results, notably exposure to the eurozone
market.

In contrast, the Sub-Fund’s duration and yield-curve
positioning in US bonds contributed to relative
performance. The Sub-Fund’s currency positioning also
had a positive impact on relative returns, owing to
exposures to the euro and US dollar. The Sub-Fund’s
security selection added relative value too, particularly in
Colombian bonds.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to Euro- and US
Dollar-denominated sovereign debt issued by emerging
market countries. The Sub-Fund seeks to track the
performance of the ICE Catholic Principles ESG Emerging
Markets External Sovereign Index (the “Underlying Index”)
as closely as possible, regardless of whether the
Underlying Index level rises or falls. The Sub-Fund will
select the securities that constitute the Underlying Index in
order to build a representative portfolio that provides a
return that is comparable to that of the Underlying Index
but which may not track the Underlying Index with the
same degree of accuracy as an investment vehicle
replicating the entire Underlying Index. Each country’s
exposure is capped at 10% of the Underlying index which
are selected from the ICE BofA Diversified Emerging
Markets External Debt Sovereign Bond Index (Investment
Universe) to ensure diversification and minimise security
level concentrations.

Top 10 Holdings

30 June 2023

% of Total
Security Name Net Assets
Brazilian Government International Bond 4.30
Colombia Government International Bond 4.29
Romanian Government International Bond 4.08
Romanian Government International Bond 3.63
Peruvian Government International Bond 3.52
Republic of South Africa Government International
Bond 3.24
Chile Government International Bond 3.23
Israel Government International Bond 3.20
Philippine Government International Bond 297

Franklin Templeton ICAV

Top 10 Sectors/Industries

30 June 2023
% of Total
Sector Net Assets
Government 91.55
Top 10 Countries*
30 June 2023
% of Total
Geographic Net Assets
Chile 10.68
Poland 10.03
Romania 9.70
Philippines 8.98
Brazil 7.03
Colombia 5.60
Israel 5.23
Peru 511
Dominican Republic 4.68
Panama 4.31
Other 20.20

*The index provider may adopt a classification based on different
criteria.
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INVESTMENT MANAGER'’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin Metaverse UCITS ETF

For the fiscal year ended June 30, 2023, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, communication services and
consumer discretionary. Individual holdings that lifted the
Sub-Fund’s absolute return included NVIDIA, Meta and
AMD.

For the same period, the only sector that detracted from
the Sub-Fund’s absolute performance was financials.
Individual holdings that hindered the Sub-Fund’s absolute
return included Signature Bank, PayPal and Silvergate
Capital.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide equity exposure to listed
companies around the world that are involved in the
metaverse. The Sub-Fund seeks to track the performance
of the Solactive Global Metaverse Innovation Index (“ the
Underlying Index”) as closely as possible, regardless of
whether the Index level rises or falls. The Sub-Fund aims
to replicate the Underlying Index by holding all of its
securities in a similar proportion to their weighting in the
Index. The holdings of the Underlying index comprise of
global equity securities issued by companies that are
deemed to have or are expected to have significant
exposure to the provision of products and/or services that
contribute to the metaverse.

Top 10 Holdings

30 June 2023

% of Total
Security Name Net Assets
Meta Platforms Inc 457
NVIDIA Corp 4.49
Apple Inc 442
Block Inc 3.81
Alphabet Inc 3.62
PayPal Holdings Inc 3.45
Microsoft Corp 3.42
Electronic Arts Inc 3.20
QUALCOMM Inc 3.19
Advanced Micro Devices Inc 3.14
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Top 10 Sectors/industries

30 June 2023
% of Total
Sector Net Assets
Technology 52.80
Communications 20.72
Consumer, Non-cyclical 11.32
Industrial 7.22
Financial 543
Consumer, Cyclical 1.48
Energy 0.89
Top 10 Countries*
30 June 2023
% of Total
Geographic Net Assets
United States 75.28
Cayman Islands 6.51
South Korea 6.09
Netherlands 3.04
Ireland 2.81
Taiwan 2.15
Luxembourg 1.12
Sweden 0.74
Norway 0.65
Japan 0.58
Other 0.89

*The index provider may adopt a classification based on different
criteria.
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INVESTMENT MANAGER'’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin MSCI Emerging Markets Paris Aligned Climate

Since the Sub-Fund launched to 30 June 2023, the sectors
that contributed most to the Sub-Fund's absolute

Top 10 Sectors/Industries

performance were financials, information technology and 30 June 2023
consumer staples. Individual holdings that lifted the Sub- .
Fund’s absolute return included TSMC, Delta Electronics Sector N/e“t‘::sT::fs'
and Bharat Electronics. —
. Financial 25.37
For the same period, the sectors that detracted.most f.rom Communications 1758
the Sub-Fund’s absolute performance were industrials,
real estate and materials. Individual holdings that hindered Technology 17.08
the Sub-Fund’s absolute return included Conch Cement, Industrial 12.98
LONGIi Green Energy Technology and Hanwha Solutions. Consumer, Non-cyclical 11.22
L . Consumer, Cyclical 6.46
Summary of Investment Objective/Policy Energy 102
The objective of the Sub-Fund is to provide exposure to Basic Materials 3.18
large and mid-capitalisation stocks in emerging market Utilities 2.04
countries which are aligned to the transition to a low
carbon economy. Top 10 Countries*
Top 10 Holdings 30 June 2023
30 June 2023 Geographic N/eoto»::::tasl
% of Total India 16.79
Security Name Net Assets Cayman Islands 16.00
Taiwan Semiconductor Manufacturing Co Ltd 8.16 Taiwan 14.78
Tencent Holdings Ltd 4.29 China 12.10
Samsung Electronics Co Ltd 3.23 South Korea 10.75
Alibaba Group Holding Ltd 2.78 Saudi Arabia 5.71
Samsung SDI Co Ltd 2.32 Brazil 5.37
Delta Electronics Inc 1.93 Thailand 3.25
Grupo Aeroportuario del Pacifico SAB de CV 1.42 Mexico 3.02
Samsung Electro-Mechanics Co Ltd 1.42 South Africa 2.84
BYD Co Ltd 'H' Shares 1.24 Other 9.32
Bharat Electronics Ltd 119

Franklin Templeton ICAV

*The index provider may adopt a classification based on different
criteria.
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REPORT OF THE DEPOSITARY TO THE SHAREHOLDERS

We have enquired into the conduct of Franklin Templeton ICAV (the “ICAV”) for the year ended 30 June 2023, in our capacity
as Depositary to the ICAV. This report including the opinion has been prepared for and solely for the shareholders in the
Sub-Funds of the ICAV. This report has been prepared in accordance with Regulation 34, (1), (3) and (4) in Part 5 of the
European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2019, as amended
(the “UCITS Regulations”), and for no other purpose. We do not, in giving this opinion, accept or assume responsibility for any
other purpose or to any other person to whom this report is shown.

Responsibilities of the Depositary
Our duties and responsibilities are outlined in Regulation 34, (1), (3) and (4) in Part 5 of the UCITS Regulations. One of those
duties is to enquire into the conduct of the ICAV in each annual accounting period and report thereon to the shareholders.

Our report shall state whether, in our opinion, the ICAV has been managed in that period in accordance with the provisions of
the ICAV’s Instrument of Incorporation and the UCITS Regulations. It is the overall responsibility of the ICAV to comply with
these provisions. If the ICAV has not so complied, we as Depositary must state why this is the case and outline the steps which
we have taken to rectify the situation.

Basis of Depositary Opinion

The Depositary conducts such reviews as it, in its reasonable opinion, considers necessary in order to comply with its duties
as outlined in Regulation 34, (1), (3) and (4) in Part 5 of the UCITS Regulations and to ensure that, in all material respects, the
ICAV has been managed:

(i) in accordance with the limitations imposed on its investment and borrowing powers by the provisions of the
constitutional documentation and the appropriate regulations; and
(ii) otherwise in accordance with the ICAV’s constitutional documentation (the “Instrument of Incorporation”) and the

appropriate regulations.

Opinion
In our opinion, the ICAV has been managed during the financial year, in all material respects:

(i) in accordance with the limitations imposed on the investment and borrowing powers of the ICAV by the Instrument of
Incorporation, the UCITS Regulations and the Central Bank’s UCITS Regulations; and

(ii) otherwise in accordance with the provisions of the Instrument of Incorporation, the UCITS Regulations and the Central
Bank UCITS Regulations.

State Street Custodial Services (Ireland) Limited
78 Sir John Rogerson’s Quay

Dublin 2

Ireland

Date: 17 October 2023
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Independent auditors’ report to the shareholders of the
Sub-Funds of Franklin Templeton ICAV

Report on the audit of the financial statements

Opinion
In our opinion, Franklin Templeton ICAV’s financial statements:

e give a true and fair view of the Sub-Funds’ assets, liabilities and financial position as at 30 June 2023
and of their results for the year then ended;

e have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland
(accounting standards issued by the Financial Reporting Council of the UK, including Financial
Reporting Standard 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” and Irish law); and

e have been properly prepared in accordance with the requirements of the Irish Collective
Asset-management Vehicles Act 2015 and the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations 2011 (as amended).

We have audited the financial statements, included within the Annual Report, which comprise:
e the Statement of Financial Position as at 30 June 2023;
e the Statement of Comprehensive Income for the year then ended;

e the Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for
the year then ended;

e the Schedule of Investments for each of the Sub-Funds as at 30 June 2023; and

e the notes to the financial statements for each of the Sub-Funds, which include a description of the
significant accounting policies.

Our opinion is consistent with our reporting to the Board of Directors.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (“ISAs (Ireland)”) and
applicable law.

Our responsibilities under ISAs (Ireland) are further described in the Auditors’ responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We remained independent of the ICAV in accordance with the ethical requirements that are relevant to our audit
of the financial statements in Ireland, which includes IAASA’s Ethical Standard as applicable to listed public
interest entities, and we have fulfilled our other ethical responsibilities in accordance with these requirements.

To the best of our knowledge and belief, we declare that non-audit services prohibited by IAASA’s Ethical
Standard were not provided to the ICAV.

We have provided no non-audit services to the ICAV in the period from 1 July 2022 to 30 June 2023.

Emphasis of matter - financial statements prepared on a basis other than going concern

In forming our opinion on the financial statements, which is not modified, we draw attention to note 1(a) to the
financial statements which describes the reasons why the financial statements of Franklin European Equity
UCITS ETF have been prepared on a basis other than going concern.
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Our audit approach
Overview
Materiality

e  Overall materiality: 50 basis points (2022: 50 basis points) of Net Assets
Value ("NAV") at 30 June 2023 (2022: 30 June 2022) for each of the ICAV’s
Sub-Funds.

Materiality e  Performance materiality: 75% of overall materiality.

Audit scope

e The ICAV is an open-ended investment ICAV with variable capital and
engages Franklin Templeton International Services S.a r.] (the “Manager”) to
manage certain duties and responsibilities with regards to the day-to-day
management of the ICAV. We tailored the scope of our audit taking into
account the types of investments within the Sub-Funds , the involvement of
the third parties referred to overleaf, the accounting processes and controls,
and the industry in which the ICAV operates. We look at each of the
Sub-Funds at an individual level.

Key audit matters

Audit scope

Key audit
maiiers

e  Valuation of financial assets at fair value through profit or loss.

e Existence of financial assets at fair value through profit or loss.

The scope of our audit

As part of designing our audit, we determined materiality and assessed the risks of material misstatement in the
financial statements. In particular, we looked at where the directors made subjective judgements, for example the
selection of pricing sources to value the investment portfolio. As in all of our audits, we also addressed the risk of

management override of internal controls, including evaluating whether there was evidence of bias by the
directors that represented a risk of material misstatement due to fraud.

Key audit matters

Key audit matters are those matters that, in the auditors’ professional judgement, were of most significance in the
audit of the financial statements of the current period and include the most significant assessed risks of material
misstatement (whether or not due to fraud) identified by the auditors, including those which had the greatest
effect on: the overall audit strategy; the allocation of resources in the audit; and directing the efforts of the
engagement team. These matters, and any comments we make on the results of our procedures thereon, were
addressed in the context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. This is not a complete list of all risks identified by our

audit.

Key audit matter

How our audit addressed the key audit matter

Valuation of financial assets at fair value through
profit or loss.

See accounting policy 1(c) of the financial statements
for further details. The financial assets at fair value
through profit or loss included in the Statement of
Financial Position for each of the Sub-Funds as at 30
June 2023 are measured at fair value in accordance
with Financial Reporting Standard 102. This is
considered a key audit matter as it represents the
principal element of the financial statements.

We tested each Sub-Fund's investment portfolio by
independently verifying the valuation of the
investments to third party vendor sources. No material
matters were noted as a result of performing these
procedures.

Existence of financial assets at fair value through
profit or

loss.

See accounting policy 1(c) of the financial statements of
the ICAYV for further details. The financial assets at fair
value through profit or loss included in the Statement
of Financial Position for each of the Sub-Funds are
held in the Sub-Fund's name as at 30 June 2023. This
is considered a key audit matter as it represents the
principal element of the financial statements.

We obtained independent confirmation from the
Depositary and counterparties of the investment
portfolio of each Sub-Fund as at 30 June 2023 and
reconciled the Depositary and counterparty
confirmations to the accounting records. No material
matters were noted as a result of performing these
procedures.




How we tailored the audit scope

We tailored the scope of our audit to ensure that we performed enough work to be able to give an opinion on the
financial statements as a whole, taking into account the structure of the ICAV, the accounting processes and
controls, and the industry in which it operates.

The directors control the affairs of the ICAV and are responsible for the overall investment policy which is
determined by them. The ICAV engages the Manager to manage certain duties and responsibilities with regards
to the day to day management of the ICAV. The Manager has delegated certain responsibilities to Franklin
Advisers, Inc, Franklin Templeton Institutional, LLC, Franklin Templeton Investment Management Limited and
Franklin Advisory Services LLC (the ‘Investment Managers’) and to State Street Fund Services (Ireland) Limited
(the ‘Administrator’). The financial statements, which remain the responsibility of the directors, are prepared on
their behalf by the Administrator. The ICAV has appointed State Street Custodial Services (Ireland) Limited (the
“Depositary”) to act as Depositary of the ICAV’s assets. In establishing the overall approach to our audit we
assessed the risk of material misstatement at a sub-fund level, taking into account the nature, likelihood and
potential magnitude of any misstatement. As part of our risk assessment, we considered the ICAV’s interaction
with the Administrator, and we assessed the control environment in place at the Administrator.

Materiality

The scope of our audit was influenced by our application of materiality. We set certain quantitative thresholds for
materiality. These, together with qualitative considerations, helped us to determine the scope of our audit and the
nature, timing and extent of our audit procedures on the individual financial statement line items and disclosures
and in evaluating the effect of misstatements, both individually and in aggregate on the financial statements as a
whole.

Based on our professional judgement, we determined materiality for the financial statements of each of the
ICAV’s Sub-Funds as follows:

Overall materiality and 50 basis points (2022: 50 basis points) of Net Assets Value ("NAV") at 30
how we determined it June 2023 (2022: 30 June 2022) for each of the ICAV’s Sub-Funds.

Rationale for benchmark  We have applied this benchmark because the main objective of the ICAV is to
applied provide investors with a total return at a Sub-Fund level, taking account of the
capital and income returns.

We use performance materiality to reduce to an appropriately low level the probability that the aggregate of
uncorrected and undetected misstatements exceeds overall materiality. Specifically, we use performance
materiality in determining the scope of our audit and the nature and extent of our testing of account balances,
classes of transactions and disclosures, for example in determining sample sizes. Our performance materiality
was 75% of overall materiality.

In determining the performance materiality, we considered a number of factors - the history of misstatements,
risk assessment and aggregation risk and the effectiveness of controls - and concluded that an amount at the
upper end of our normal range was appropriate.

We agreed with the Board of Directors that we would report to them misstatements identified during our audit
above 5 basis points of each Sub-Fund’s NAV, for NAV per share impacting differences (2022: 5 basis points of
each Sub-Fund’s NAV, for NAV per share impacting differences) as well as misstatements below that amount
that, in our view, warranted reporting for qualitative reasons.

Conclusions relating to going concern

With the exception of Franklin European Equity UCITS ETF where a basis of accounting other than going
concern has been adopted as set out in the Emphasis of matter - financial statements prepared on a basis other
than going concern above, our evaluation of the directors’ assessment of the Sub-Funds’ ability to continue to
adopt the going concern basis of accounting included:

e  We obtained an understanding of the key indicators that are monitored with respect to going concern
assumption and management’s future plans for the ICAV and Sub-Funds’ over the going concern period
(being 12 months from the date of approval of the financial statements);

e  We reviewed available board minutes during the period under audit and those available up to the date of
this report;

e  We considered post year end capital activity by reviewing the underlying accounting records;

e  We made enquiries of management with respect to any planned significant redemptions of which they
have been informed; and
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¢  We considered the liquidity risk management techniques which are available to the ICAV and
Sub-Funds.

With the exception of Franklin European Equity UCITS ETF where a basis of accounting other than going
concern has been adopted as set out in the Emphasis of matter - financial statements prepared on a basis other
than going concern above, based on the work we have performed, we have not identified any material
uncertainties relating to events or conditions that, individually or collectively, may cast significant doubt on the
Sub-Funds’ ability to continue as a going concern for a period of at least twelve months from the date on which
the financial statements are authorised for issue.

With the exception of Franklin European Equity UCITS ETF where a basis of accounting other than going
concern has been adopted as set out in the Emphasis of matter - financial statements prepared on a basis other
than going concern above, in auditing the financial statements, we have concluded that the directors’ use of the
going concern basis of accounting in the preparation of the financial statements is appropriate.

40
However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the
Sub-Funds’ ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements
and our auditors’ report thereon. The directors are responsible for the other information. Our opinion on the
financial statements does not cover the other information and, accordingly, we do not express an audit opinion
or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon. In connection
with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material
inconsistency or material misstatement, we are required to perform procedures to conclude whether there is a
material misstatement of the financial statements or a material misstatement of the other information. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report based on these responsibilities.

Based on the responsibilities described above and our work undertaken in the course of the audit, the Irish
Collective Asset-management Vehicles Act 2015 requires us to also report the opinion as described below:

Directors’ Report

e In our opinion, based on the work undertaken in the course of the audit, the information given in the
Directors’ Report for the year ended 30 June 2023 is consistent with the financial statements.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors’ Responsibilities set out on page 9 and 10, the directors are
responsible for the preparation of the financial statements in accordance with the applicable framework and for
being satisfied that they give a true and fair view.

The directors are also responsible for such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Sub-Funds’ ability to
continue as going concerns, disclosing as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the ICAV or to cease operations, or
have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,



including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is
detailed below.

Based on our understanding of the ICAV and industry, we identified that the principal risks of non-compliance
with laws and regulations related to breaches in the Irish Collective Asset-management Vehicles Act 2015 and the
European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (as
amended), and we considered the extent to which non-compliance might have a material effect on the financial
statements. We also considered those laws and regulations that have a direct impact on the preparation of the
financial statements such as the Irish Collective Asset-management Vehicles Act 2015 and the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (as
amended). We evaluated management’s incentives and opportunities for fraudulent manipulation of the financial
statements (including the risk of override of controls), and determined that the principal risks were related to to
Fraud Risk as a result Management Override of Control.

Audit procedures performed by the engagement team included:
e Enquiry of management to identify any instances of non-compliance with laws and regulations;
e Identifying and testing journal entries that met our specific risk based criteria;
e Testing accounting estimates and judgements and considered potential for management bias;

e Designing audit procedures to incorporate unpredictability around the nature, timing or extent of our
testing; and

e  Reviewing minutes of the meetings of the board of directors

There are inherent limitations in the audit procedures described above. We are less likely to become aware of
instances of non-compliance with laws and regulations that are not closely related to events and transactions
reflected in the financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher
than the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for
example, forgery or intentional misrepresentations, or through collusion.

Our audit testing might include testing complete populations of certain transactions and balances, possibly using
data auditing techniques. However, it typically involves selecting a limited number of items for testing, rather
than testing complete populations. We will often seek to target particular items for testing based on their size or
risk characteristics. In other cases, we will use audit sampling to enable us to draw a conclusion about the
population from which the sample is selected.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA
website at:

https://www.iaasa.ie/getmedia/b2389013-1¢f6-458b-9b8f-a98202dcgc3a/Description of auditors responsibili

ties for audit.pdf.

This description forms part of our auditors’ report.
Use of this report

This report, including the opinions, has been prepared for and only for the shareholders of each of the Sub-Funds
as a body in accordance with section 120 of the Irish Collective Asset-management Vehicles Act 2015 and for no
other purpose. We do not, in giving these opinions, accept or assume responsibility for any other purpose or to
any other person to whom this report is shown or into whose hands it may come save where expressly agreed by
our prior consent in writing.

Other required reporting

Irish Collective Asset-management Vehicles Act 2015 exception reporting
Directors’ remuneration

Under the Irish Collective Asset-management Vehicles Act 2015 we are required to report to you if, in our
opinion, the disclosures of directors’ remuneration specified by section 117 of that Act have not been made. We
have no exceptions to report arising from this responsibility.
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Appointment

We were appointed by the Board of Directors on 11 July 2017 to audit the financial statements for the year
ended 30 June 2018 and subsequent financial periods. The period of total uninterrupted engagement is 6 years,
covering the years ended 30 June 2018 to 30 June 2023.

Andrew O'Callaghan

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Dublin

October 2023



STATEMENT OF FINANCIAL POSITION

As at 30 June 2023
Franklin
Franklin Franklin Franklin Franklin Franklin Franklin Euro Short
FTSE Brazil FTSE China FTSE India FTSE Korea FTSE Taiwan Euro Green Bond Maturity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usbD usb usbD usbD usb EUR EUR

Current assets
Financial assets at fair value through profit or loss:

Transferable SECUItIES .........cccvvveeeiiiiiiiiiee e 1(c) 32,029,116 259,813,958 267,054,868 447,748,053 4,618,673 250,176,823 481,726,301
Unrealised gain on futures contracts ... 1(c) - 25,907 19,825 - 30 97,912 526,875
Unrealised gain on forward foreign currency contracts ............ 1(c) - - - - - 2,124 -
Cash and cash equivalents ..........ccccccocvrviieninicncnnen. e A(d), 7 315,402 622,915 701,721 776,466 16,911 6,435,436 22,630,896
Cash held with brokers ....... - - - - - 278,000 -
Other receivables ............ 8 491,524 5,708,267 7,525,052 1,242,778 58,325 4,140,688 6,654,675

Total current @ssets ...........ccocoeviiiiiiniic e 32,836,042 266,171,047 275,301,466 449,767,297 4,693,939 261,130,983 511,538,747

Current liabilities

Unrealised loss on futures contracts ...........cccccoceveiiiiicinnene 1(c) (914) (32,948) - (8,585) - (19,950) -

Unrealised loss on forward foreign currency contracts .. 1(c) - - - - - (250,303) -

Capital gains tax payable ... - - (3,108,936) - - - -

Other payables ........ccceoiiiiiiiie e 9 (93,144) (4,406,151) (6,938,830) (34,505) (14,115) (2,032,943) (30,470)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ..............c.cccoviiiiiin (94,058) (4,439,099) (10,047,766) (43,090) (14,115) (2,303,196) (30,470)

Net assets attributable to holders of redeemable

participating shares ("Net Assets”) .........c.ccccevviiiiniiiicicnnne 32,741,984 261,731,948 265,253,700 449,724,207 4,679,824 258,827,787 511,508,277
The accompanying notes are an integral part of the financial statements.
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STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2023 (continued)

Franklin

USD Investment Franklin Franklin
Grade Corporate Franklin Emerging European Franklin Franklin
Bond AC Asia ex Japan Markets Dividend European Equity Global Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usbD usb uUsbD EUR EUR usbD

Current assets
Financial assets at fair value through profit or loss:

Transferable securities ..o 1(c) 9,208,438 10,300,374 37,832,830 46,032,550 5,008,754 47,522,583
Unrealised gain on futures contracts ............cccceevviiiiiinicninnns 1(c) - - - 2,200 - -
Cash and cash equivalents e A(d), 7 37,178 51,714 26,385 36,037 4,490 -
Other receivables ... 8 96,613 152,918 525,216 470,109 28,000 108,830

Total current assets ...........ccccceeeiiiiiiniiee e 9,342,229 10,505,006 38,384,431 46,540,896 5,041,244 47,631,413

Current liabilities

Unrealised loss on futures contracts ...........cccccevcveeniiniiininnne 1(c) - (1,370) (3,480) - (102) -

Unrealised loss on forward foreign currency contracts ......... 1(c) - - (2) - - -

Bank Overdraft ..o - - - - - (21,983)

Capital gains tax payable ... - (28,996) (111,467) - - (12,161)

Other payables ..o 9 (3,105) (3,466) (24,255) (9,867) (7,065) (18,483)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ..............c.cccciiiiiiinc (3,105) (33,832) (139,204) (9,867) (7,167) (52,627)

Net assets attributable to holders of redeemable
participating shares ("Net Assets”) .........c.ccccevviiiiiiiicncnne 9,339,124 10,471,174 38,245,227 46,531,029 5,034,077 47,578,786

The accompanying notes are an integral part of the financial statements.
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STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2023 (continued)

Franklin Catholic

Principles

Franklin STOXX Franklin S&P 500 Franklin MSCI Emerging
Franklin Franklin Europe 600 Paris Paris Aligned China Paris Markets Franklin
Global Equity SRI U.S. Equity  Aligned Climate Climate UCITS  Aligned Climate  Sovereign Debt Metaverse
UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF UCITS ETF UCITS ETF*
Note uUsbD usb EUR usbD usb usb uUsbD

Current assets
Financial assets at fair value through profit or loss:

Transferable SECUtIES .........cccuvveeeeiiiiiiiiee e 1(c) 28,127,826 128,432,379 30,224,706 155,539,117 16,130,868 56,888,680 2,905,321
Unrealised gain on futures contracts ... .. 1(c) 227 2,139 - 7,283 - - -
Cash and cash equivalents ..........ccccccevriieeiniiieiiiee e 1(d), 7 47,212 42,941 19,113 633,591 36,466 4,503,540 2,651
Other receivables ..........cccoiiiiiiiiei e 8 109,832 140,520 38,308 28,860,370 42,186 766,665 3,331

Total current @ssets ............ccceciiiiiniice 28,285,097 128,617,979 30,282,127 185,040,361 16,209,520 62,158,885 2,911,303

Current liabilities

Unrealised loss on futures contracts ..........cccocceeiiieiiniiieennns 1(c) - - (204) - (415) - -

Capital gains tax payable (4,435) - - - - - -

Other Payables .......ccoceiiiiiiiiiie e 9 (18,748) (27,263) (3,702) (29,252,583) (3,019) (20,792) (1,832)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ..............ccccoiiiiiiiicn (23,183) (27,263) (3,906) (29,252,583) (3,434) (20,792) (1,832)

Net assets attributable to holders of redeemable

participating shares ("Net Assets”) ..........cccccoiiiiiiiiiiinin i, 28,261,914 128,590,716 30,278,221 155,787,778 16,206,086 62,138,093 2,909,471
* The Sub-Fund launched post 30 June 2022, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the financial statements.
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STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2023 (continued)

Franklin MSCI

Emerging
Markets
Paris
Aligned Climate
UCITS ETF*
Note uUsb
Current assets
Financial assets at fair value through profit or loss:

Transferable securities ........cccccooviiiiiiiii, 1(c) 5,074,736
Cash and cash equivalents ...........cccoceiiiieiniii e 1(d), 7 8,153
Other receivables .........ccccvveivieiiiiieee e 8 18,888

Total current assets ...........ccccceeviiiiiiiie i 5,101,777

Current liabilities

Unrealised loss on futures contracts ..........ccccccvevvveeiiiiirennns 1(c) -

Capital gains tax payable ..........cccociiiiiiiiiiiieieeeee e (18,250)

Other payables ..........cocieiiiiiieiee e 9 (5,403)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ...............c.cccooiii (23,653)

Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ........c.ccccocceviviiiiiiinicennne 5,078,124

* The Sub-Fund launched post 30 June 2022, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

Joseph Keane

Director Director

Date: 17 October 2023

Fionnuala Doris

The accompanying notes are an integral part of the financial statements.
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STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2022
Franklin
Franklin Franklin Franklin Franklin Franklin Franklin Euro Short
FTSE Brazil FTSE China FTSE India FTSE Korea FTSE Taiwan Euro Green Bond Maturity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF UCITS ETF
Note usbD usb usbD usbD usb EUR EUR

Current assets
Financial assets at fair value through profit or loss:

Transferable SECUtIES .........cccvveeeiiiiiiiiiee e 1(c) 26,595,719 238,976,268 122,404,499 290,304,928 2,054,278 73,941,052 596,918,148
Unrealised gain on futures contracts ... 1(c) - 33,190 - - - 63,407 434,546
Unrealised gain on forward foreign currency contracts ............ 1(c) - - - - - 211,894 -
Cash and cash equivalents ..........ccccccocvrviieninicncnnen. e A(d), 7 373,076 704,745 103,706 249,027 316 6,687,702 72,151,903
Other receivables ............... e 8 423,332 1,514,449 805,585 765,609 28,711 3,057,311 3,367,124

Total current assets ..............cccocviiiiiiiiicie 27,392,127 241,228,652 123,313,790 291,319,564 2,083,305 83,961,366 672,871,721

Current liabilities

Unrealised loss on futures contracts ...........cccccceeeveennee. 1(c) (56,096) - - (32,781) - - -

Unrealised loss on forward foreign currency contracts ......... 1(c) - - - - - (6,783) -

Other payables ..o 9 (53,045) (63,633) (897,372) (25,258) (351) (18,580) (26,670)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ..............cccociiiiiiin (109,141) (63,633) (897,372) (58,039) (351) (25,363) (26,670)

Net assets attributable to holders of redeemable

participating shares ("Net Assets”) .........c.ccccerviiiiiiiicncnnns 27,282,986 241,165,019 122,416,418 291,261,525 2,082,954 83,936,003 672,845,051
* The Sub-Fund launched post 30 June 2021. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the financial statements.
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STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2022 (continued)

Franklin

USD Investment Franklin Franklin
Grade Corporate Franklin Emerging European Franklin Franklin Franklin
Bond AC Asia ex Japan Markets Dividend European Equity Global Dividend Global Equity SRI
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsD uUsD uUsD EUR EUR uUsD uUsD

Current assets
Financial assets at fair value through profit or loss:

Transferable SecUrities ........c.ccoiiiiiiiiiiii e, 1(c) 12,631,912 5,089,860 31,193,088 30,885,281 5,813,624 40,321,780 25,088,331
Cash and cash equivalents ..........cccccceviiiiiiiiiniieeee e 1(d), 7 363,884 7,957 102,279 - 6,365 - 73,234
Other receivables .........occoiiiiiiiiie e 8 113,923 85,926 506,969 194,780 38,880 94,734 76,990

Total current assets ............ccooeiiiiiiiiin i, 13,109,719 5,183,743 31,802,336 31,080,061 5,858,869 40,416,514 25,238,555

Current liabilities

Unrealised loss on futures contracts ..........cccocceeeiiiiiniiieennns 1(c) - (1,055) (3,280) (1,890) (435) - (1,053)

Bank Overdraft - - - (37,514) - (65,886) -

Other payables 9 (3,801) (37,710) (270,733) (6,370) (18,866) (16,455) (15,259)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ...............c.cccoiiiiiii (3,801) (38,765) (274,013) (45,774) (19,301) (82,341) (16,312)

Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ..........cccccoiiiiiniiiiiiincninnn. 13,105,918 5,144,978 31,528,323 31,034,287 5,839,568 40,334,173 25,222,243

The accompanying notes are an integral part of the financial statements.
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STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2022 (continued)

Franklin Catholic

Principles
Franklin STOXX Franklin S&P 500 Franklin MSCI Emerging
Franklin Europe 600 Paris Paris Aligned China Paris Markets
U.S. Equity  Aligned Climate Climate UCITS  Aligned Climate = Sovereign Debt
UCITS ETF UCITS ETF ETF UCITS ETF* UCITS ETF*
Note usb EUR usbD usbD usb
Current assets
Financial assets at fair value through profit or loss:

Transferable securities ........cccccooviiiiiiiiii, 1(c) 93,867,900 14,223,125 109,119,212 2,561,446 28,426,550
Unrealised gain on futures contracts ... .. 1(c) - 235 - - -
Cash and cash equivalents ..........ccccccevriieeiniiieiiiee e 1(d), 7 98,110 1,997 627,655 4,324 9,479,627
Other receivables ..........cccoiiiiiiiiei e 8 112,209 19,757 13,377,207 12,539 407,567

Total current @ssets ............ccceciiiiiniice 94,078,219 14,245,114 123,124,074 2,578,309 38,313,744

Current liabilities

Unrealised loss on futures contracts ..........cccocceeiiieiiniiieennns 1(c) (9,126) - (8,751) - -

Other payables ... 9 (19,803) (2,082) (13,740,875) (242) (8,462,155)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ................ccccoiiiiii (28,929) (2,082) (13,749,626) (242) (8,462,155)

Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ..........ccccevviiiiniiicncnnne 94,049,290 14,243,032 109,374,448 2,578,067 29,851,589

* The Sub-Fund launched post 30 June 2021. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the financial statements.
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STATEMENT OF COMPREHENSIVE INCOME

For the year ended 30 June 2023

Franklin
Franklin Franklin Franklin Franklin Franklin Franklin Euro Short
FTSE Brazil FTSE China FTSE India FTSE Korea FTSE Taiwan Euro Green Bond Maturity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsb uUsD usb uUsb uUsD EUR EUR
Income:
Dividend iNCOME .......cocviiiiiiiiieiiesee e 1(f) 3,004,108 5,556,539 2,964,235 9,475,963 132,738 - -
Interest iNCOME .......coovvvviiiiiiiii 1(f) - 10,520 34,558 4,834 5 3,405,761 6,966,909
Net gain/(loss) on financial assets/liabilities
at fair value through profit or 10Ss ........ccocceeiiiiiiiiennns 1(b), 1(c), 4 5,026,228 (44,114,659) 21,186,342 34,983,105 139,640 (7,453,004) (188,962)
Total investment income/(loss) ...........cccoeveeinenn. 8,030,336 (38,547,600) 24,185,135 44,463,902 272,383 (4,047,243) 6,777,947
Expenses:
Operating EXPENSES ......cceceiuiiriiiiieiiieieeniie e 5 (52,815) (470,907) (350,592) (344,553) (4,257) (458,295) (298,113)
Net income/(loSs) ........ccoooiiiiiiiiiiii e 7,977,521 (39,018,507) 23,834,543 44,119,349 268,126 (4,505,538) 6,479,834
Finance costs:
Distributions to holders of redeemable
participating shares ..........cccccoiiiiiiiiiic 12 - - - - - - (6,320,080)
INtErest EXPENSE ....ooiuiiiiiiii e 1(f) (1,470) (188) (6,331) (308) - (37,238) (261,117)
Taxation:
Withholding taX .......cccceiiiiiiiiieeee e 1(), 2 (164,931) (412,735) (609,336) (1,436,603) (28,505) - 2,934
Capital gain taX .....cccoveeiiiiiiiii 2 - - (2,861,646) - - - -
Increase/(decrease) in Net assets attributable to
holders of redeemable participating shares from
investment activities ................cccciii 7,811,120 (39,431,430) 20,357,230 42,682,438 239,621 (4,542,776) (98,429)

Gains and losses arose solely from investment and continuing activities with the exception of Franklin European Equity UCITS ETF. There were no gains or losses other than those dealt

with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of the financial statements.
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STATEMENT OF COMPREHENSIVE INCOME (continued)

For the year ended 30 June 2023 (continued)

Franklin
USD Investment Franklin Franklin
Grade Corporate Franklin Emerging European Franklin Franklin Franklin
Bond AC Asia ex Japan Markets Dividend European Equity Global Dividend Global Equity SRI
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usbD usb usbD EUR EUR uUsbD usbD
Income:
Dividend iNCOME .........cceeiiiiiiiiieicee e 1(f) - 494,878 2,414,409 2,551,286 275,818 1,763,698 1,004,844
INterest iNCOME .......cooveiiiiiiiice e 1(f) 433,054 884 12,140 849 - 1,635 862
Net (loss)/gain on financial assets/liabilities
at fair value through profit or 10ss .........c.ccccevvvieiinnnne. 1(b), 1(c), 4 (288,725) (108,628) 74,835 (1,004,181) 619,992 1,682,500 2,980,990
Total investment income ............c.cccooviiiiiieiinnnns 144,329 387,134 2,501,384 1,547,954 895,810 3,447,833 3,986,696
Expenses:
Operating EXPENSES ......covvvrereenririerereeeenre e 5 (44,622) (30,497) (154,750) (96,450) (13,432) (204,306) (115,663)
Net inCome ..o 99,707 356,637 2,346,634 1,451,504 882,378 3,243,527 3,871,033
Finance costs:
Distributions to holders of redeemable
participating shares ........ccccccoeiiieiiii e 12 (329,385) - - (2,103,855) - (1,358,120) -
INtErest EXPENSE .......ovvviiiiiiiiiiiiee e 1(f) - (215) (1,251) (1,179) (714) (811) (347)
Taxation:
Withholding taX ........cccccoiiiiiiiiiee 1(), 2 - (65,549) (289,658) (140,673) (25,581) (231,584) (140,600)
Capital gain taX .....cccovverenieeeree e 2 - (11,621) (38,947) - - (12,845) (7,647)
(Decrease)/increase in Net assets attributable to
holders of redeemable participating shares from
investment activities ... (229,678) 279,252 2,016,778 (794,203) 856,083 1,640,167 3,722,439

Gains and losses arose solely from investment and continuing activities with the exception of Franklin European Equity UCITS ETF. There were no gains or losses other than those dealt

with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of the financial statements.
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STATEMENT OF COMPREHENSIVE INCOME (continued)

For the year ended 30 June 2023 (continued)

Franklin Catholic

Franklin MSCI

Principles Emerging
Franklin STOXX Franklin S&P 500 Franklin MSCI Emerging Markets
Franklin Europe 600 Paris Paris Aligned China Paris Markets Franklin Paris
U.S. Equity  Aligned Climate Climate UCITS  Aligned Climate  Sovereign Debt Metaverse Aligned Climate
UCITS ETF UCITS ETF ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF*
Note usbD EUR usbD usbD usb usbD usbD
Income:
Dividend INCOME ......coviiiiiiiiiicece e 1(f) 2,976,332 694,124 1,765,245 133,353 - 10,605 60,856
Interest iNCOME ......ocovvvvviiiiiiiii, 1(f) 2,355 398 2,483 1,222 2,909,819 6 (48)
Net gain/(loss) on financial assets/liabilities
at fair value through profit or 10Ss ........cccccoceviiienennne 1(b), 1(c), 4 13,331,590 2,949,848 22,289,093 (1,812,551) 2,831,424 520,224 83,097
Total investment income/(loss) ..........ccccceveiiiieenns 16,310,277 3,644,370 24,056,821 (1,677,976) 5,741,243 530,835 143,905
Expenses:
Operating EXPENSES ......cvvrverieriiriieie e 5 (291,112) (31,819) (78,973) (12,776) (202,841) (5,822) (2,790)
Net income/(loSS) ........ccccvrveiiiiiiciicc e 16,019,165 3,612,551 23,977,848 (1,690,752) 5,538,402 525,013 141,115
Finance costs:
INterest EXPENSE ......coviiiiiiiiiicere e 1(f) - (63) (807) (1,174) (232) - (48)
Taxation:
Withholding taX .....ccoveieiiiiieseee e 1(), 2 (452,924) (75,281) (275,502) (7,875) (175) (908) (7,264)
Capital gain taX .....cccoveieiiiiii 2 - - - - - - (18,342)
Increase/(decrease) in Net assets attributable to
holders of redeemable participating shares from
investment activities ..............cccooeiiiie 15,566,241 3,537,207 23,701,539 (1,699,801) 5,537,995 524,105 115,461

* The Sub-Fund launched post 30 June 2022, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

Gains and losses arose solely from investment and continuing activities with the exception of Franklin European Equity UCITS ETF. There were no gains or losses other than those dealt

with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of the financial statements.
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STATEMENT OF COMPREHENSIVE INCOME (continued)

For the year ended 30 June 2022

Franklin
Franklin Franklin Franklin Franklin Franklin Franklin Euro Short
FTSE Brazil FTSE China FTSE India FTSE Korea FTSE Taiwan Euro Green Bond Maturity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF UCITS ETF
Note usb usbD usb usb usbD EUR EUR
Income:
Dividend INCOME ......c.cviiiiiiriiicieiiecee e 1(f) 2,678,903 4,201,291 1,557,916 9,297,064 30,712 - -
INtErest INCOME .......ocveiiiiiiiiiee e 1(f) 74 292,044 14,504 815 - 726,050 2,029,120
Net loss on financial assets/liabilities
at fair value through profit or 0SS ........ccccoveviviieninnnne. 1(b), 1(c), 4 (9,045,108) (82,566,226) (10,066,563) (218,992,454) (499,645) (15,680,366) (4,599,004)
Total investment 0SS ..........ccccoeviiiiiiiiiiece (6,366,131) (78,072,891) (8,494,143) (209,694,575) (468,933) (14,954,316) (2,569,884)
Expenses:
Operating EXPENSES .....c.cecevuiiriiiiieiiiiiiesiee e 5 (51,543) (406,309) (192,247) (402,391) (1,245) (323,918) (134,535)
NEt IOSS ..ot (6,417,674) (78,479,200) (8,686,390) (210,096,966) (470,178) (15,278,234) (2,704,419)
Finance costs:
INterest EXPENSE .....ocvcviiiiiiiiiciecnee e 1(f) (335) (1,113) (2,235) (2,120) - (12,034) (364,158)
Taxation:
Withholding tax 1(), 2 (101,868) (306,621) (322,160) (1,473,398) (6,244) - -
Capital gain tax 2 329,932 - 811,979 - - - -
Decrease in Net assets attributable to
holders of redeemable participating shares from
investment activities ... (6,189,945) (78,786,934) (8,198,806) (211,572,484) (476,422) (15,290,268) (3,068,577)
* The Sub-Fund launched post 30 June 2021. Refer to Sub-Funds and Share Classes in General Information for details.
Gains and losses arose solely from investment activities. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.
The accompanying notes are an integral part of the financial statements.
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STATEMENT OF COMPREHENSIVE INCOME (continued)

For the year ended 30 June 2022 (continued)

Franklin
USD Investment Franklin Franklin
Grade Corporate Franklin Emerging European Franklin Franklin Franklin
Bond AC Asia ex Japan Markets Dividend European Equity Global Dividend Global Equity SRI
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usbD usb usbD EUR EUR uUsbD usbD
Income:
Dividend iNCOME .........cceeiiiiiiiiieicee e 1(f) - 262,692 2,142,989 1,558,283 308,295 1,878,724 682,646
Interest iNCOME ......ceiiiiiiiiiiie e 1(f) 387,283 - 2,544 - - - 14
Net loss on financial assets/liabilities
at fair value through profit or 10ss .........c.ccccevvvieiinnnne. 1(b), 1(c), 4 (2,511,606) (929,245) (9,925,045) (1,009,078) (846,740) (8,366,586) (4,701,024)
Total investment (loss)/income ...............ccceeenne (2,124,323) (666,553) (7,779,512) 549,205 (538,445) (6,487,862) (4,018,364)
Expenses:
Operating EXPENSES ......ccverreeeerririereneeeenre e 5 (52,943) (22,548) (169,918) (61,591) (21,919) (216,002) (95,283)
Net (loss)/income ..........ccccooviiiiiiiiiiiiiicee (2,177,266) (689,101) (7,949,430) 487,614 (560,364) (6,703,864) (4,113,647)
Finance costs:
Distributions to holders of redeemable
participating shares ........cccccoeiiieiiiie e 12 (345,045) - - (1,456,730) - (1,302,600) -
INtErest EXPENSE .......ovvviiiiiiiiiiiiee e 1(f) - (129) (261) (840) (39) (1,308) (13)
Taxation:
Withholding taX ........cccccoiiiiiiiiiee 1(), 2 - (32,818) (243,992) (81,866) (25,258) (218,126) (85,912)
Capital gain taX .....cccovverenieeeree e 2 - 4,889 24,474 - - (187) 4,500
Decrease in Net assets attributable to
holders of redeemable participating shares from
investment activities ... (2,522,311) (717,159) (8,169,209) (1,051,822) (585,661) (8,226,085) (4,195,072)

Gains and losses arose solely from investment activities. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of the financial statements.
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STATEMENT OF COMPREHENSIVE INCOME (continued)

For the year ended 30 June 2022 (continued)

Franklin Catholic

Principles
Franklin STOXX Franklin S&P 500 Franklin MSCI Emerging
Franklin Europe 600 Paris Paris Aligned China Paris Markets
U.S. Equity  Aligned Climate Climate UCITS  Aligned Climate  Sovereign Debt
UCITS ETF UCITS ETF ETF UCITS ETF* UCITS ETF*
Note usbD EUR usbD usbD usb
Income:
Dividend INCOME ......coveiiiiiiiiececee e 1(f) 2,217,305 469,497 1,211,551 14,670 -
Interest iNCOME .......coociiiiiiiii e 1(f) 420 31 457 - 7,670
Net (loss)/gain on financial assets/liabilities
at fair value through profit or 10Ss .........cccccveviiiiiiiinennn. 1(b), 1(c), 4 (6,260,215) (2,399,916) (23,503,480) 144,842 (453,954)
Total investment (loss)/income ...............ccoeeeenn. (4,042,490) (1,930,388) (22,291,472) 159,512 (446,284)
Expenses:
Operating EXPENSES .......cccevuiiiiiiiieiiiiiieiee e 5 (267,459) (21,658) (65,862) (242) (2,127)
Net (loss)/income ..........ccoocveiiiiiicniie e (4,309,949) (1,952,046) (22,357,334) 159,270 (448,411)
Finance costs:
INterest EXPENSE ....cooueiiiiiiiiiee e 1(f) (44) (297) (218) - -
Taxation:
Withholding taX .....ccoveieiiiiieseee e 1(), 2 (320,258) (51,900) (182,798) (1,120) -
(Decrease)/increase in Net assets attributable to
holders of redeemable participating shares from
investment activities .............cccceoeiiiiiie (4,630,251) (2,004,243) (22,540,350) 158,150 (448,411)

* The Sub-Fund launched post 30 June 2021. Refer to Sub-Funds and Share Classes in General Information for details.

Gains and losses arose solely from investment activities. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of the financial statements.
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STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES

For the year ended 30 June 2023

Franklin

Franklin Franklin Franklin Franklin Franklin Franklin Euro Short

FTSE Brazil FTSE China FTSE India FTSE Korea FTSE Taiwan Euro Green Bond Maturity

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF

Note USD uUsbD uUsSD uUSD uUsbD EUR EUR

Net assets attributable to holders of redeemable
participating shares at the beginning of the year .................. 27,282,986 241,165,019 122,416,418 291,261,525 2,082,954 83,936,003 672,845,051

Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from

investment activities ..........cccccveevieiiieiii e 7,811,120 (39,431,430) 20,357,230 42,682,438 239,621 (4,542,776) (98,429)
Proceeds from the issuance of redeemable

participating Shares .........cccccooiiiienieiie e 3 6,298,521 107,267,570 125,823,559 124,570,167 2,357,249 209,508,367 230,390,905
Payments for the redemption of redeemable

participating Shares .........c.cccoevveeiieniie i 3 (8,650,643) (47,269,211) (3,343,507) (8,789,923) - (30,073,807) (391,629,250)
(Decrease)/Increase in net assets resulting from

share transactions ...........ccooeiiiiii i (2,352,122) 59,998,359 122,480,052 115,780,244 2,357,249 179,434,560 (161,238,345)

Net assets attributable to holders of redeemable
participating shares at the end of the year ...................... 32,741,984 261,731,948 265,253,700 449,724,207 4,679,824 258,827,787 511,508,277

The accompanying notes are an integral part of the financial statements.
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STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the year ended 30 June 2023 (continued)

Franklin
USD Investment Franklin Franklin
Grade Corporate Franklin Emerging European Franklin Franklin Franklin
Bond AC Asia ex Japan Markets Dividend European Equity Global Dividend Global Equity SRI
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsSD USD uUsD EUR EUR uUsbD uUsD
Net assets attributable to holders of redeemable
participating shares at the beginning of the year .................. 13,105,918 5,144,978 31,528,323 31,034,287 5,839,568 40,334,173 25,222,243
(Decrease)/Increase in net assets attributable to holders of
redeemable participating shares resulting from
investment activities ........cccccevieiiiiiie s (229,678) 279,252 2,016,778 (794,203) 856,083 1,640,167 3,722,439
Proceeds from the issuance of redeemable
participating Shares .........ccoceeviiiiiiiie e 3 - 5,046,944 4,700,126 18,829,312 1,556,647 11,580,847 12,758,923
Payments for the redemption of redeemable
participating Shares .........cccccooeiiieiiiii e 3 (3,537,116) - - (2,538,367) (3,218,221) (5,976,401) (13,441,691)
(Decrease)/Increase in net assets resulting from
share transactions ..........ccccceeiiiiiiiiiee e (3,537,116) 5,046,944 4,700,126 16,290,945 (1,661,574) 5,604,446 (682,768)
Net assets attributable to holders of redeemable
participating shares at the end of the year ....................... 9,339,124 10,471,174 38,245,227 46,531,029 5,034,077 47,578,786 28,261,914

The accompanying notes are an integral part of the financial statements.
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STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the year ended 30 June 2023 (continued)

Franklin Catholic Franklin MSCI
Principles Emerging
Franklin STOXX Franklin S&P 500 Franklin MSCI Emerging Markets
Franklin Europe 600 Paris Paris Aligned China Paris Markets Franklin Paris
U.S. Equity  Aligned Climate Climate UCITS Aligned Climate  Sovereign Debt Metaverse Aligned Climate
UCITS ETF UCITS ETF ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF*
Note uUSD EUR uUsD uUsD uUsD usD uUsSD
Net assets attributable to holders of redeemable
participating shares at the beginning of the year ................... 94,049,290 14,243,032 109,374,448 2,578,067 29,851,589 - -
Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from
investment activities ........ccoooeeiiieiiiiiiiieee e, 15,566,241 3,537,207 23,701,539 (1,699,801) 5,537,995 524,105 115,461
Proceeds from the issuance of redeemable
participating Shares .........ccccceoeiiieiiiiiee e 3 39,525,865 12,497,982 67,841,349 15,327,820 42,482,473 2,385,366 4,962,663
Payments for the redemption of redeemable
participating Shares ...........cocoveiieiiiiicic 3 (20,550,680) - (45,129,558) - (15,733,964) - -
Increase in net assets resulting from
share transactions ..........cccccecveeviee i 18,975,185 12,497,982 22,711,791 15,327,820 26,748,509 2,385,366 4,962,663
Net assets attributable to holders of redeemable
participating shares at the end of the year ....................... 128,590,716 30,278,221 155,787,778 16,206,086 62,138,093 2,909,471 5,078,124

* The Sub-Fund launched post 30 June 2022, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the financial statements.
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STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the year ended 30 June 2022

Franklin
Franklin Franklin Franklin Franklin Franklin Franklin Euro Short
FTSE Brazil FTSE China FTSE India FTSE Korea FTSE Taiwan Euro Green Bond Maturity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF UCITS ETF
Note USD USD uUsbD USD USD EUR EUR
Net assets attributable to holders of redeemable
participating shares at the beginning of the year ................... 23,126,963 194,635,130 71,655,374 686,930,045 - 107,825,739 59,822,188
Decrease in net assets attributable to holders of
redeemable participating shares resulting from
investment activities ..........cccocvviiieiiieiieccc e (6,189,945) (78,786,934) (8,198,806) (211,572,484) (476,422) (15,290,268) (3,068,577)
Proceeds from the issuance of redeemable
participating Shares .........cccccooeiiieiiiiie e 3 18,922,112 158,463,210 58,959,850 28,153,790 2,559,376 43,005,516 616,091,440
Payments for the redemption of redeemable
participating Shares ...........ccccevveiiieeiiece e 3 (8,576,144) (33,146,387) - (212,249,826) - (51,604,984) -
Increase/(decrease) in net assets resulting from
share transactions ..........ccceocveeeiiie i 10,345,968 125,316,823 58,959,850 (184,096,036) 2,559,376 (8,599,468) 616,091,440
Net assets attributable to holders of redeemable
participating shares at the end of the year ....................... 27,282,986 241,165,019 122,416,418 291,261,525 2,082,954 83,936,003 672,845,051

* The Sub-Fund launched post 30 June 2021. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the financial statements.
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STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the year ended 30 June 2022 (continued)

Franklin
USD Investment Franklin Franklin
Grade Corporate Franklin Emerging European Franklin Franklin Franklin
Bond AC Asia ex Japan Markets Dividend European Equity Global Dividend Global Equity SRI
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsSD USD uUsD EUR EUR uUsbD uUsD
Net assets attributable to holders of redeemable
participating shares at the beginning of the year .................. 17,096,172 5,862,137 39,697,532 22,956,014 9,495,587 37,888,805 22,355,251
(Decrease)/increase in net assets attributable to holders of
redeemable participating shares resulting from
investment activities ........cccceviviiieiie s (2,522,311) (717,159) (8,169,209) (1,051,822) (585,661) (8,226,085) (4,195,072)
Proceeds from the issuance of redeemable
participating Shares .........ccocueviiiieiie e 3 5,636,533 - - 14,325,318 - 74,124,771 7,062,064
Payments for the redemption of redeemable
participating Shares ..........ccocceiiiiiiiiiese e 3 (7,104,476) - - (5,195,223) (3,070,358) (63,453,318) -
(Decrease)/increase in net assets resulting from
share transactions ...........cccccvviviiiiniiic (1,467,943) - - 9,130,095 (3,070,358) 10,671,453 7,062,064
Net assets attributable to holders of redeemable
participating shares at the end of the year ....................... 13,105,918 5,144,978 31,528,323 31,034,287 5,839,568 40,334,173 25,222,243

The accompanying notes are an integral part of the financial statements.
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STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the year ended 30 June 2022 (continued)

Franklin Catholic

Principles
Franklin STOXX Franklin S&P 500 Franklin MSCI Emerging
Franklin Europe 600 Paris Paris Aligned China Paris Markets
U.S. Equity  Aligned Climate Climate UCITS Aligned Climate  Sovereign Debt
UCITS ETF UCITS ETF ETF UCITS ETF* UCITS ETF*
Note uUSD EUR usD uUsD uUsD
Net assets attributable to holders of redeemable
participating shares at the beginning of the year ................... 105,561,917 9,308,029 46,167,543 - -
(Decrease)/increase in net assets attributable to holders of
redeemable participating shares resulting from
investment activities ..........cccocvveiieiiie i (4,630,251) (2,004,243) (22,540,350) 158,150 (448,411)
Proceeds from the issuance of redeemable
participating Shares .........cccccooeiiieiieiie e 3 20,311,209 9,755,364 102,998,326 2,419,917 30,300,000
Payments for the redemption of redeemable
participating Shares ...........coccevieiiiiiicc e 3 (27,193,585) (2,816,118) (17,251,071) - -
(Decrease)/increase in net assets resulting from
share transactions ..........cccccecveeviee i (6,882,376) 6,939,246 85,747,255 2,419,917 30,300,000
Net assets attributable to holders of redeemable
participating shares at the end of the year ....................... 94,049,290 14,243,032 109,374,448 2,578,067 29,851,589

* The Sub-Fund launched post 30 June 2021. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the financial statements.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023

1. Significant Accounting Policies

The policies have been consistently applied to all financial years presented, unless otherwise stated. The principal accounting
policies and estimation techniques applied in the preparation of these financial statements are set out below. Please refer to
the general information section of the financial statements for details of how the ICAV is structured.

These audited financial statements for the ICAV are prepared for the year ended 30 June 2023.

a) Basis of Preparation

The ICAV’s financial statements have been prepared in accordance with Financial Reporting Standard 102 (“FRS 102”), Irish
statute comprising the Irish Collective Asset-management Vehicles Act 2015 (as amended) (the “ICAV Act”) and the UCITS
Regulations.

The financial statements are prepared under the historical cost convention as modified by the revaluation of financial assets
and financial liabilities at fair value through profit or loss.

In preparation of financial statements in conformity with FRS 102, the ICAV is required to make certain accounting estimates
and assumptions. Actual results may differ from these estimates and assumptions. The Directors believe that any estimates
used in preparing the financial statements are reasonable and prudent. Critical accounting estimates are those which involve
the most complex or subjective judgments or assessments. The areas of the ICAV’s business that typically require such
estimates are the determination of the fair value of financial assets and liabilities.

Certain reclassifications have been made to previously reported amounts to conform to current period presentation, which had
no impact on reported net assets.

The financial statements for all Sub-Funds other than the Franklin European Equity UCITS ETF have been prepared on a
going concern basis as the Directors are of the view that the ICAV can continue in operational existence for twelve months
from the date of approval of these financial statements ("the period of assessment”). The financial statements for Franklin
European Equity UCITS ETF have been prepared on a basis other than going concern as this Sub-Fund will cease trading on
16 November 2023.

The ICAV is availing of the exemption available to open-ended investment funds under FRS 102 and is not presenting a cash
flow statement.

Fair value of financial instruments

FRS 102, the accounting standard applicable in the United Kingdom and Ireland, requires that a reporting entity, in accounting
for its financial instruments apply either a) the full provisions of Section 11 “Basic Financial Instruments” and Section 12 “Other
Financial Instruments” of FRS 102, b) the recognition and measurement provisions of IAS 39 “Financial
Instruments: Recognition and Measurement” and only the disclosure requirements of Sections 11 and 12 of FRS 102; or c) the
recognition and measurement provisions of International Financial Reporting Standards (“IFRS”) 9, “Financial Instruments”
and/or IAS 39 (as amended following the publication of IFRS 9) and only the disclosure requirements of Sections 11 and 12 of
FRS 102. The ICAV has chosen to implement the recognition and measurement provisions of IAS 39 and only the disclosure
requirements of Sections 11 and 12.

b) Functional and Presentation Currency

Iltems included in each Sub-Fund’s financial statements are measured using the currency of the primary economic
environment in which the relevant Sub-Fund operates (the “functional currency”). The functional or base currency of each
Sub-Fund is detailed in the General Information section. The ICAV also has adopted these functional currencies as the
presentation currency of each of the Sub-Funds.

Transactions in foreign currencies are translated into the functional currency at the exchange rate at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies at the reporting date are retranslated into the
functional currency of the Sub-Fund at the exchange rate at that date.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are retranslated into the
functional currency of the Sub-Fund at the exchange rate at the date on which fair value was determined.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

1. Significant Accounting Policies (continued)
b) Functional and Presentation Currency (continued)

Any foreign currency differences arising on retranslation are recognised in the Statement of Comprehensive Income in net
gain/(loss) on investment activities, including those arising on financial instruments at fair value through profit or loss
(“FVTPL”), which are recognised as a component of net gain/(loss) on investment activities at fair value through profit or loss.

c) Financial Assets and Financial Liabilities at Fair Value Through Profit or Loss

Classification
Financial assets and liabilities at FVTPL have two sub-categories: financial assets and financial liabilities held for trading and
those designated by management at FVTPL at inception.

Allinstruments on the Sub-Funds’ Schedule of Investments are classified at FVTPL. Gains and losses from changes in the fair
value of the financial assets and financial liabilities at FVTPL category are included in the Statement of Comprehensive
Income in Net gain/(loss) on financial assets/liabilities at fair value through profit or loss.

Recognition and Derecognition

Recognition and initial measurement

Purchases and sales of investments are recognised as of the day the transaction takes place (trade date), the date on which
the Sub-Fund commits to purchase or sell the asset. Other financial assets and liabilities are recognised on the date in which
they originated. Investments are initially recognised at fair value, and transaction costs for all financial assets and financial
liabilities carried at FVTPL are expensed as incurred. Financial assets and financial liabilities not at FVTPL are initially
recognised at fair value plus transaction costs that are directly attributable to their acquisition or issue.

De-recognition

Investments are de-recognised when the rights to receive cash flows from the investments have expired or the relevant Sub-
Fund has transferred substantially all risks and rewards of ownership. On de-recognition of a financial asset, the difference
between the carrying amount of the asset and consideration received is recognised in the Statement of Comprehensive
Income using the average cost methodology. Financial liabilities are derecognised when the contractual obligations are
discharged, cancelled or expired.

Expected Credit Losses

As at 30 June 2023 and 30 June 2022 all other receivables/cash are held with well capitalised counterparties and are due to be
settled within one year. Management considered the probability of default to be close to zero. As a result, no loss allowance
has been recognised based on 12 month expected credit losses as any such impairment would be wholly insignificant to the
ICAV.

Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date in the principal or, in its absence, the most advantageous market to which the
relevant Sub-Fund has access at that date.

i) Transferable Securities

When available, the Sub-Funds measure the fair value of an investment using the quoted price in an active market for that
instrument. A market is regarded as ‘active’ if transactions for the asset or liability take place with sufficient frequency and
volume to provide pricing information on an ongoing basis. Sub-Funds measure instruments quoted in an active market at
a last traded in the case of equity instruments and mid-market prices in the case of corporate and government bonds,
because this price provides a reasonable approximation of exit price.

If there is no quoted price in an active market, then the Sub-Fund uses valuation techniques that maximise the use of
relevant observable inputs and minimise the use of unobservable inputs. The chosen valuation technique incorporates all
of the factors that market participants would take into account in pricing a transaction. The Sub-Fund recognises transfers
between levels of the fair value hierarchy as at the end of the reporting year during which the change has occurred.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

1. Significant Accounting Policies (continued)
c) Financial Assets and Financial Liabilities at Fair Value Through Profit or Loss (continued)
Fair Value Measurement (continued)

ii) Forward Currency Contracts

A Sub-Fund may enter into forward currency contracts to hedge against exchange rate risk or, in the case of actively
managed Sub-Funds, take currency positions reflecting portfolio managers views. A forward currency contract allows the
Sub-Funds to purchase or sell a specific currency on a future date at a price set at the time of the contract. Performance
may be significantly influenced by movements in foreign exchange rates because currency positions held by a Sub-Fund
may not correspond with the currency of the securities invested in.

The unrealised gain or loss on forward currency contracts is calculated as the difference between the contract price and
the spot price as at the reporting period end. All changes in fair value are recognised within net gain/(loss) on financial
assets/liabilities at fair value through profit or loss in the Statement of Comprehensive Income. Any realised gains and
losses on maturity of forward currency contracts are calculated based on contract basis of the investment in local
currency and are included in net gains/(losses) on investment activities at fair value through profit or loss in the Statement
of Comprehensive Income.

iii) Futures contracts

Futures contracts are commitments either to purchase or sell a designated financial instrument, currency, commodity or
an index at a specified future date for a specified price and may be settled in cash or another financial asset. Futures are
standardised exchange-traded contracts. Initial margin requirements for futures are met in cash or other instruments, and
changes in the future contract values are settled daily.

Daily fluctuations in the value of a futures contract are recorded as unrealised gains or losses and as realised gains or
losses when the position is closed. Realised gains and losses are recognised using the First In First Out (“FIFO”) costing
methodology. All changes in fair value are recognised within net gain/(loss) on financial assets/liabilities at fair value
through profit or loss in the Statement of Comprehensive Income.

d) Amortised Cost

Financial assets and financial liabilities other than those at FVTPL are held at amortised cost. The amortised cost of the
financial asset or financial liability is the amount at which the financial asset or financial liability is measured at initial
recognition, minus principal repayments, plus or minus the accumulative amortisation using the effective interest method of
any difference between the initial amount recognised and the maturity amount, minus any reduction for impairment.

i) Cash and Cash Equivalents, Bank Overdraft and Margin Cash

Cash comprises current deposits with banks and bank overdrafts. Cash and cash equivalents are short-term highly liquid
investments with a maturity date of 3 months or less that are readily convertible to known amounts of cash, are subject to
an insignificant risk of changes in value and are held for the purpose of meeting short-term cash commitments rather than
for investment or other purposes. Cash and cash equivalents are held with State Street Custodial Services (Ireland)
Limited and are stated at fair value. As at 30 June 2023, margin cash balances are held with J.P Morgan (30 June
2022: margin cash balances were held with J.P Morgan) and are included in Note 7. Bank overdrafts are held with
State Street Custodial Services (Ireland) Limited and valued at face value, together with accrued interest where
applicable.

ii) Debtors and Creditors

Debtors are recognised at fair value plus transaction costs that are directly attributable to their acquisition origination.
Creditors are recognised initially at fair value plus transaction costs that are directly attributable to their acquisition
origination. They are subsequently measured at amortised cost.

e) Right of Offset

Financial assets and financial liabilities are offset and the net amount presented in the Statement of Financial Position when,
and only when, the ICAV or the Sub-Funds have a legal right to set off the amounts and intend either to settle on a net basis
or to realise the asset and settle the liability simultaneously. Income and expenses are presented on a net basis for gains and
losses from financial instruments at fair value through profit and loss and foreign exchange gains and losses. The ICAV’s
financial assets and financial liabilities are not subject to offsetting, enforceable master netting arrangements and similar
agreements.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

1. Significant Accounting Policies (continued)

f) Investment Income

The ICAV receives investment income from the assets and investments held. The measurement and presentation of the
income type is outlined below:

i) Dividend income

Dividend income arising on the underlying equity investments of the ICAV is recognised as income of the relevant Sub-
Fund on the ex-dividend date. Income is shown gross of any non-recoverable withholding taxes, which is disclosed
separately in the Statement of Comprehensive Income, and net of any tax credits.

ii) Interest income/interest expense

Interest income/interest expense which includes any accretion of discount and amortisation of premiums is recognised as
income/expense of the relevant Sub-Fund of the ICAV on an effective interest basis in line with the contractual terms, in
the Statement of Comprehensive Income.

d) Expenses

All expenses are recognised in the Statement of Comprehensive Income on an accruals basis. Note 5 provides additional
details of the fees and expenses of the Sub-Funds.

Expenses arising on the disposal of investments are deducted from the disposal proceeds.

h) Realised Gains and Losses

Realised gains and losses on sale of investments are calculated based on the average book cost of the investment in local
currency and are included in Net gain/(loss) on financial assets/liabilities at fair value through profit or loss in the Statement of
Comprehensive Income.

i) Unrealised Gains & Losses

Unrealised gains and losses on investments are the difference between the original cost of the investment and its value at the
reporting period end and are included in Net gain/(loss) on financial assets/liabilities at fair value through profit or loss in the
Statement of Comprehensive Income.

j) Taxation

Dividend and interest income received by the Sub-Funds may be subject to withholding tax imposed in the country of origin.
Investment income is recorded gross of such taxes and the corresponding withholding tax is recognised as a tax expense.
Withholding tax reclaims receivable are recorded as other receivables in the Statement of Financial Position.

Many of the foreign countries in which the Sub-Funds invest have tax laws that indicate that capital gains taxes may be
applicable to non-residents, such as the ICAV. Each relevant Sub-Fund realises capital gains or losses whenever it sells
securities. If there are capital gains, the Sub-Fund may be subject to a capital gains tax in that underlying market.

k) Redeemable Participating Shares

The ICAV issues redeemable participating shares in each Sub-Fund, which are redeemable at the holder’s option and are
classified as financial liabilities. Redeemable participating shares can be put back to the relevant Sub-Fund at any time for
cash, securities or a combination of cash and securities equal to a proportionate share of the Sub-Fund’s Net Asset Value in
accordance with the Prospectus.

The Sub-Fund’s Net Asset Value per share is calculated by dividing the net assets attributable to the redeemable participating
shareholders by the total number of outstanding redeemable participating shares. Investment positions are valued in
accordance with the valuation methodology laid out in the Prospectus for the purpose of determining the Net Asset Value per
share for subscriptions and redemptions.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

1. Significant Accounting Policies (continued)

I) Transaction Costs

Transaction costs are defined as the incremental costs that are directly attributable to the acquisition, issue or disposal of a
financial asset or a financial liability. An incremental cost is one that would not have been incurred if the entity had not acquired,
issued or disposed of the financial instrument. When a financial asset or a financial liability is recognised initially, an entity shall
measure it at its fair value through profit or loss plus transaction costs that are directly attributable to the acquisition or issue of
the financial asset or financial liability. Transaction costs on purchases and sales of securities and other investments are
included in net gain/(loss) on financial assets/liabilities at fair value through profit or loss in the Statement of Comprehensive
Income account. Separately identifiable Depositary transaction costs are borne by the Manager through the TER of the
Sub-Funds of the ICAV as detailed in Note 5.

m) Distribution Policy

The ICAV may issue either or both distributing share classes and accumulating share classes. The Directors may declare
dividends in respect of shares in any distributing class out of net income (including dividend and interest income) and/or the
excess of realised and unrealised capital gains over realised and unrealised losses in respect of investments of the Sub-Fund.
In the case of Sub-Funds with accumulating share classes, the Directors have determined to accumulate all net income
(including dividend and interest income) and/or the excess of realised and unrealised capital gains over realised and
unrealised losses in respect of investments of the Sub-Fund attributable to such accumulating classes and therefore do not
intend to declare dividends in respect of shares in such classes.

n) Significant Accounting Estimates and Judgements

Critical accounting estimates are those which involve the most complex or subjective judgments or assessments. The areas of
the ICAV’s business that typically require such estimates are the determination of the fair value of financial assets and
financial liabilities as outlined in Note 1(a). Judgements applied in the preparation of these financial statements relate to the
determination of going-concern as the basis of preparation as outlined in Note 1(a), the functional and presentation currency
as outline in Note 1(b), accruals for capital gains tax as discussed in Note 1 (j) and Note 2 and expected credit losses as
outlined in Note 1 (c).

Significant accounting estimates used in the preparation of these financial statements relate to the fair value of investments.
Details of specific estimates used in these financial statements are included in Note 6 (f). Accounting estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the revision
affects both current and future periods.

Fair value measurement of derivatives and investments not quoted in active market

The Sub-Funds hold investments that are not quoted in active markets, including derivative financial instruments. Fair value of
such instruments is determined using valuation techniques and may be determined using reputable pricing sources (such as
pricing agencies) or indicative prices from market makers. Broker quotes as obtained from the pricing sources may be
indicative and not executable or binding. Where no market data is available, the ICAV may value positions using its own
models, which are usually based on valuation methods and techniques generally recognised as standard within the industry.
The models used to determine fair values are validated and periodically reviewed by experienced personnel of the Investment
Managers, independent of the party that created them.

Models use observable data, to the extent practicable. However, areas such as credit risk (both own and counterparty),
volatilities and correlations require the Investment Managers to make estimates. Changes in assumptions about these factors
could affect the reported fair values of investments. The Sub-Funds consider observable data to be market data that is readily
available, regularly distributed and updated, reliable and verifiable, not proprietary, and provided by independent sources that
are actively involved in the relevant market.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

1. Significant Accounting Policies (continued)

o) Income equalisation

Income equalisation arrangements apply to each Sub-Fund. The arrangements are intended to ensure that the income per
share, which is distributed in respect of the distribution period, is not affected by changes in the number of shares in issue
during the financial year. The arrangements have no effect on the NAV of any share class. The calculation of equalisation is
based on total accumulated undistributed net income. Income equalisation is included in the proceeds from the issuance of
redeemable participating shares and payments for the redemption of redeemable participating shares in the Statement of
Changes in Net Assets Attributable to holders of redeemable participating shares.

2. Taxation

The ICAV is an investment undertaking as defined in section 739B of the Taxes Consolidation Act, 1997, as amended (the
“TCA). On that basis, the ICAV is not liable to Irish tax in respect of its income and gains, provided the ICAV is resident for tax
purposes in Ireland. The ICAV shall be regarded as resident for tax purposes in Ireland provided it is authorised by the Central
Bank of Ireland and it is centrally managed and controlled in Ireland.

However, Irish tax can arise on the happening of a “chargeable event” in the ICAV. A chargeable event arises on any
distributions, redemption, repurchase, cancellation, transfer of Shares or the ending of a “relevant period”. A relevant period is
an eight year period beginning with the acquisition of the Shares by the shareholder and each subsequent period of eight
years beginning immediately after the preceding relevant period. A chargeable event does not include:

(i) Any transactions in relation to shares held in a recognised clearing system as designated by order of the Revenue
Commissioners of Ireland; or

(ii) An exchange of shares representing one Sub-Fund for another Sub-Fund of the ICAV; or

(iii) An exchange of shares arising on a qualifying amalgamation or reconstruction of the ICAV with another fund;
or

(iv) Certain exchanges of shares between spouses and former spouses.

No Irish tax will arise in respect of chargeable events in respect of a Shareholder who is an Exempt Irish Investor (as defined
in Section 739D TCA) or in respect of a Shareholder who is neither Irish resident nor ordinarily resident in Ireland at the time
of the chargeable event provided that a relevant declaration is in place (in accordance with Schedule 2B of the TCA) and the
ICAV is not in possession of any information which would reasonably suggest that the information contained therein is no
longer materially correct.

In the absence of an appropriate declaration, the ICAV will be liable for Irish tax on the occurrence of a chargeable event, and
the ICAV reserves its right to withhold such taxes from the relevant shareholders. There were no chargeable events during the
period under review.

The ICAV is required to recognise a tax liability when it is probable that the tax laws of foreign countries require a tax liability
to be assessed on the Sub-Fund’s capital gains sourced from such foreign country, assuming the relevant taxing authorities
have full knowledge of all the facts and circumstances. The tax liability is then measured at the amount expected to be paid to
the relevant taxation authorities, using the tax laws and rates that have been enacted or substantively enacted by the end of
the reporting period. There is sometimes uncertainty about the way enacted tax law is applied to offshore investment funds.
This creates uncertainty about whether or not a tax liability will ultimately be paid by the Fund. Therefore, when measuring any
uncertain tax liabilities, management considers all of the relevant facts and circumstances available at the time that could
influence the likelihood of payment, including any formal or informal practices of the relevant tax authorities.

Dividends, interest and capital gains (if any) received on investments made by the ICAV may be subject to withholding taxes
imposed by foreign countries from which the investment income/gains are received and such taxes may not be recoverable by
the ICAV and its shareholders. Withholding tax and reclaims incurred on dividends are recorded on ex-date. Dividends
receivable are shown net of withholding taxes payable, if any, in the Statement of Financial Position.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

2. Taxation (continued)

The ICAV may be subject to taxes imposed on realised and unrealised gains on securities of certain foreign countries in which
the ICAV invests. Income/gains are received and such taxes may not be recoverable by the ICAV and its shareholders. Many
of these foreign countries have tax laws that indicate that capital gains taxes may be applicable to non residents, such as the
ICAV. Typically, these capital gains taxes are required to be determined on a self assessment basis; therefore, such taxes may
not be deducted by the ICAV’s broker on a ‘withholding’ basis. The foreign tax expense, if any, is recorded on an accrual basis
and is included in “Capital gains taxes” in the Statement of Comprehensive Income. Capital gains tax for the year ended
30 June 2023 and 30 June 2022 was accrued on gains on FTSE Brazil UCITS ETF, FTSE India UCITS ETF, Franklin AC Asia
ex Japan UCITS ETF, Franklin Emerging Markets UCITS ETF, Franklin Global Dividend UCITS ETF, Franklin Global Equity SRI
UCITS ETFE. The amount of foreign tax owed, if any, is included in “Capital gains tax payable” in the Condensed Statement of
Financial Position. Capital gains, dividends and interest received may be subject to withholding taxes imposed by the country
of origin and such taxes may not be recoverable by the ICAV or its shareholders. The dividend withholding tax charge for the
year ended 30 June 2023 and 30 June 2022 is presented in the Statement of Comprehensive Income. The capital gains tax
payable on unrealised gains for the year ended 30 June 2023 and 30 June 2022 is presented in the Statement of Financial
Position.

The ICAV considers interest and penalties on related tax liabilities to be an inseparable element of the tax liability and
accounts for interest and penalties. These amounts would be included within the tax line in the Statement of Comprehensive
Income, and the liability, if any, would be included within the income tax liability on the Statement of Financial Position.

In respect of the year ended 30 June 2023 and 30 June 2022, the ICAV has measured uncertain tax liabilities and related
interest and penalties with respect to foreign capital gains taxes at nil. While this represents management’s best estimate, the
estimated value could differ significantly from the amount ultimately payable.

Reporting Fund Status
The ICAV has received confirmation from HM Revenue & Customs (HMRC) in the UK that it has been granted UK Reporting
Fund Status with effect from the launch dates of all Sub-Funds for UK tax purposes.

3. Share Capital & Net Asset Value per Share

Authorised

The authorised share capital of the ICAV is 500,000,000,002 shares of no par value divided into 2 subscriber shares of no par
value and 500,000,000,000 redeemable participating shares of no par value. The Directors have the power to issue all of the
shares of the ICAV on such terms as they think fit.

Subscriber Shares

The ICAV issued the 2 subscriber shares of no par value at EUR 1 each for the purpose of the registration of the ICAV. The
subscriber shares entitle the holders to attend and vote at general meetings of the ICAV but do not entitle the holders to
participate in the profits or assets of the ICAV except for a return of capital on a winding-up. They do not form part of the Net
Asset Value of the ICAV and are thus disclosed in the financial statements by way of this note only.

Redeemable Participating Shares

Each of the shares entitles the holder to attend and vote at any general meetings of the ICAV and to participate equally in the
profits and assets of the Sub-Fund to which the shares relate, subject to any differences between fees, charges and expenses
applicable to different classes. Each shareholder shall have one vote for each whole share held. The liability of the
shareholders shall be limited to the amount, if any, unpaid on the shares respectively held by them, and the shareholders shall
not be liable for the debts of the Sub-Fund. Minimum creation and redemption amounts are specified in the relevant
Supplement for each Sub-Fund.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share at 30 June 2023 is as follows:

Franklin

Franklin Franklin Franklin Franklin Franklin Franklin Euro Short

FTSE Brazil FTSE China FTSE India FTSE Korea FTSE Taiwan Euro Green Bond Maturity

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF*

uUsD usbD uUsD uUsD usD EUR EUR

Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating

Shares Shares Shares Shares Shares Shares Shares

Shares in issue at the beginning of the year ........ccccccocevviiiennns 1,400,000 9,000,000 4,050,000 10,200,000 100,000 3,740,000 -
Shares iSSUEA .......couiiiiiiiiiiieie e 300,000 4,600,000 3,800,000 4,200,000 100,000 9,530,000 2,005,887
Shares redeemed .........cocveeiiiiieiiiee e (400,000) (1,800,000) (100,000) (300,000) - (1,380,000) (88,871)
Shares in issue at the end of the year .........cccccocevviiiiiiennne 1,300,000 11,800,000 7,750,000 14,100,000 200,000 11,890,000 1,917,016

Net ASSEt ValUE ......ccveiiiiiiiiiiiict e 32,741,984 261,731,948 265,253,700 449,724,207 4,679,824 258,827,787 47,956,609
Net Asset Value per share .........cccccceeeiiiieiiiie i 25.19 22.18 34.22 31.90 23.40 21.77 25.02
Creations during the Year ..........cccceivieiiiiiiiic e 6,298,521 107,267,570 125,823,559 124,570,167 2,357,249 209,508,367 50,703,225
Redemptions during the year ..........ccccccevieiiiiiiniieieee e (8,650,643) (47,269,211) (3,343,507) (8,789,923) - (30,073,807) (2,246,477)

* Share Class was launched during the financial year, therefore there are no comparatives. Please refer to Note 15 for launch date of this Share Class.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share at 30 June 2023 is as follows: (continued)

Franklin

Franklin  USD Investment Franklin Franklin
Euro Short Grade Corporate Franklin Emerging European Franklin Franklin
Maturity Bond AC Asia ex Japan Markets Dividend European Equity  Global Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
EUR uUsD uUsb usb EUR EUR uUsb
Distributing Distributing Accumulating Accumulating Distributing Accumulating Distributing
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the year ..........ccccccooeeieee. 26,920,000 550,000 250,000 1,400,000 1,250,000 200,000 1,400,000
Shares issued .......... 7,170,000 - 250,000 200,000 750,000 50,000 400,000
Shares redeemed (15,560,000) (150,000) - - (100,000) (100,000) (200,000)
Shares in issue at the end of the year ..........ccceeveiinieenn. 18,530,000 400,000 500,000 1,600,000 1,900,000 150,000 1,600,000
Net ASSEt Value .....ooviiiiiiiiiii e 463,551,668 9,339,124 10,471,174 38,245,227 46,531,029 5,034,077 47,578,786
Net Asset Value per share ... 25.02 23.35 20.94 23.90 24.49 33.56 29.74
Creations during the Year .........ccccceiviiiiiiie e 179,687,680 - 5,046,944 4,700,126 18,829,312 1,556,647 11,580,847
Redemptions during the year ...........ccccceiieiiiiiieicie e (389,382,773) (3,537,116) - - (2,538,367) (3,218,221) (5,976,401)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share at 30 June 2023 is as follows: (continued)

Franklin Catholic

Principles

Franklin STOXX Franklin S&P 500 Franklin MSCI Emerging
Franklin Franklin Europe 600 Paris Paris Aligned China Paris Markets Franklin
Global Equity SRI U.S. Equity  Aligned Climate Climate UCITS  Aligned Climate Sovereign Debt Metaverse
UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF UCITS ETF UCITS ETF**
usb uUsD EUR usb usb uUsD usb
Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the year ...........ccccccoceieenn. 800,000 2,250,000 500,000 3,700,000 100,000 1,200,000 -
Shares ISSUEA .....uvviiiiiiiiiiiie e 400,000 900,000 400,000 2,150,000 700,000 1,750,000 100,000
Shares redeemed .........ccccevieiiiiiienienne (400,000) (450,000) - (1,500,000) - (600,000) -
Shares in issue at the end of the year 800,000 2,700,000 900,000 4,350,000 800,000 2,350,000 100,000
Net ASSEt ValUE ..c..eeviiiiiii e 28,261,914 128,590,716 30,278,221 155,787,778 16,206,086 62,138,093 2,909,471
Net Asset Value per share .........ccccevveiiiiieei e 35.33 47.63 33.64 35.81 20.26 26.44 29.09
Creations during the Year ..........cccceiieiiiiiiiie e 12,758,923 39,525,865 12,497,982 67,841,349 15,327,820 42,482,473 2,385,366
Redemptions during the year ..........c.ccccoviiiiiiiiciciie (13,441,691) (20,550,680) - (45,129,558) - (15,733,964) -

** The Sub-Fund launched post 30 June 2022, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share at 30 June 2023 is as follows: (continued)

Franklin MSCI

Emerging

Markets

Paris

Aligned Climate

UCITS ETF**

usb

Accumulating

Shares

Shares in issue at the beginning of the year ............cccccoceiienn. -
Shares iSSUEA .....cccvvveieeiiiiiiiiee et e 200,000
Shares redeemed -
Shares in issue at the end of the year 200,000

Net ASSEt ValUE ........uuiiiiiiiiiiiiiiiiiiiiiiiiiiiieiiesiveesressaessrseereeraeesneeane 5,078,124
Net Asset Value per share .........cccccevveiiiiieei e 25.39
Creations during the Year .........ccccceiiiiiiiiie e 4,962,663

Redemptions during the year

** The Sub-Fund launched post 30 June 2022, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share at 30 June 2022 is as follows:

Franklin

Franklin Franklin Franklin Franklin Franklin Franklin Euro Short

FTSE Brazil FTSE China FTSE India FTSE Korea FTSE Taiwan Euro Green Bond Maturity

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF UCITS ETF

uUsD usbD uUsD uUsD usD EUR EUR

Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating Distributing

Shares Shares Shares Shares Shares Shares Shares

Shares in issue at the beginning of the year ........ccccccoceviiieennns 900,000 5,000,000 2,250,000 14,900,000 - 4,060,000 2,390,000
Shares iSSUEA .......couiiiiiiiiiiieie e 900,000 5,200,000 1,800,000 700,000 100,000 1,720,000 24,530,000
Shares redeemed .........cocveeiiiiieiiiee e (400,000) (1,200,000) - (5,400,000) - (2,040,000) -
Shares in issue at the end of the year .........cccccocevviiiiiiennne 1,400,000 9,000,000 4,050,000 10,200,000 100,000 3,740,000 26,920,000

Net ASSEt ValUE ......ccveiiiiiiiiiiiict e 27,282,986 241,165,019 122,416,418 291,261,525 2,082,954 83,936,003 672,845,051
Net Asset Value per share .........cccccovviiiiiiiiiiiii e 19.49 26.80 30.23 28.56 20.83 22.44 24.99
Creations during the Year ..........cccceivieiiiiiiiic e 18,922,112 158,463,210 58,959,850 28,153,790 2,559,376 43,005,516 616,091,440
Redemptions during the year ..........cccccceevieiiiiiiiiie i (8,576,144) (33,146,387) - (212,249,826) - (51,604,984) -

* The Sub-Fund launched post 30 June 2021.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share at 30 June 2022 is as follows: (continued)

Franklin

USD Investment Franklin Franklin
Grade Corporate Franklin Emerging European Franklin Franklin Franklin
Bond AC Asia ex Japan Markets Dividend European Equity = Global Dividend Global Equity SRI
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usb uUsD uUsD EUR EUR uUsD usD
Distributing Accumulating Accumulating Distributing Accumulating Distributing Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the year ...........cccccooeiien. 600,000 250,000 1,400,000 900,000 300,000 1,200,000 600,000
Shares issued .......... 200,000 - - 550,000 - 2,200,000 200,000
Shares redeemed (250,000) - - (200,000) (100,000) (2,000,000) -
Shares in issue at the end of the year ..........ccceeeveiieennn. 550,000 250,000 1,400,000 1,250,000 200,000 1,400,000 800,000
Net ASSEt ValUe .....ooviiiiiiiiiiii e 13,105,918 5,144,978 31,528,323 31,034,287 5,839,568 40,334,173 25,222,243
Net Asset Value per share .........cccocoeiiiiieniiicie e 23.83 20.58 22.52 24.83 29.20 28.81 31.53
Creations during the Year .........ccccceiviiiiiiie e 5,636,533 - - 14,325,318 - 74,124,771 7,062,064
Redemptions during the year ...........cccceeiieiiiiiieiecece (7,104,476) - - (5,195,223) (3,070,358) (63,453,318) -
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share at 30 June 2022 is as follows: (continued)

Franklin Catholic

Principles

Franklin STOXX Franklin S&P 500 Franklin MSCI Emerging

Franklin Europe 600 Paris Paris Aligned China Paris Markets

U.S. Equity  Aligned Climate Climate UCITS  Aligned Climate Sovereign Debt

UCITS ETF UCITS ETF ETF UCITS ETF* UCITS ETF*

usb EUR usD usb usb

Accumulating Accumulating Accumulating Accumulating Accumulating

Shares Shares Shares Shares Shares

Shares in issue at the beginning of the year ............cccccocvvien. 2,400,000 300,000 1,350,000 - -
Shares iSSUEA .......ccciiiiiiiiiiiieicceee e 450,000 300,000 2,850,000 100,000 1,200,000
Shares redeemed ..........cccceevrviicninnnn. (600,000) (100,000) (500,000) - -
Shares in issue at the end of the year 2,250,000 500,000 3,700,000 100,000 1,200,000

Net Asset Value ..o 94,049,290 14,243,032 109,374,448 2,578,067 29,851,589
Net Asset Value per share .........ccccevveiiiiieei e 41.80 28.49 29.56 25.78 24.88
Creations during the Year ..........ccovvieeiiiiiie e 20,311,209 9,755,364 102,998,326 2,419,917 30,300,000
Redemptions during the year ..........c.ccccoviiiiiiiiciciie (27,193,585) (2,816,118) (17,251,071) - -

* The Sub-Fund launched post 30 June 2021. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share at 30 June 2021 is as follows:

Franklin

Franklin ~ USD Investment

Franklin Franklin Franklin Franklin Franklin Euro Short Grade Corporate

FTSE Brazil FTSE China FTSE India FTSE Korea Euro Green Bond Maturity Bond

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF

usb uUsD uUsD usbD EUR EUR usD

Accumulating Accumulating Accumulating Accumulating Accumulating Distributing Distributing

Shares Shares Shares Shares Shares Shares Shares

Shares in issue at the beginning of the year ...........cccccoevriinne. 600,000 800,000 450,000 5,700,000 960,000 1,340,000 650,000
Shares iSSUEM ......cceiieiiiiiieeiesesee e 300,000 4,200,000 1,800,000 13,800,000 3,170,000 1,140,000 200,000
Shares redeemed - - - (4,600,000) (70,000) (90,000) (250,000)
Shares in issue at the end of the year ..........c.cccceieiiniinnn 900,000 5,000,000 2,250,000 14,900,000 4,060,000 2,390,000 600,000

Net AsSet ValUe ....ocvccviiiiiiiicec e 23,126,963 194,635,130 71,655,374 686,930,045 107,825,739 59,822,188 17,096,172
Net Asset Value per share ........ccccoeiiiiiiiiiiiiiic 25.70 38.93 31.85 46.10 26.56 25.03 28.49
Creations during the YEar .........cccoiiieiiniie e 6,272,451 167,713,150 53,442,066 508,809,729 84,797,541 28,532,972 5,751,510
Redemptions during the year - - - (206,713,372) (1,858,049) (2,248,444) (7,227,750)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share at 30 June 2021 is as follows: (continued)

Franklin Franklin
Franklin Emerging European Franklin Franklin Franklin Franklin
AC Asia ex Japan Markets Dividend European Equity  Global Dividend Global Equity SRI U.S. Equity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usb uUsD EUR EUR usb uUsD usb
Accumulating Accumulating Distributing Accumulating Distributing Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the year ............ccccocoeiien. 250,000 1,800,000 500,000 300,000 1,000,000 600,000 1,450,000
Shares iSSUEA ......cooeiiiiiiiiiiie e - - 1,000,000 - 600,000 200,000 1,600,000
Shares redeemed .........ccccceeviiveiiiieennnns - (400,000) (600,000) - (400,000) (200,000) (650,000)
Shares in issue at the end of the year ..........ccceeviiiiiienn. 250,000 1,400,000 900,000 300,000 1,200,000 600,000 2,400,000
Net AsSet ValUe ....oo.vceiiiiiice e 5,862,137 39,697,532 22,956,014 9,495,587 37,888,805 22,355,251 105,561,917
Net Asset Value per share ..o 23.45 28.36 25.51 31.65 31.57 37.26 43.98
Creations during the Year ..........cccccevviiiiiiiiiiicc e - - 23,233,545 - 17,405,696 6,517,769 60,895,919
Redemptions during the year ..........ccccceiieiiiiiiieiccee e - (10,846,203) (14,984,457) - (11,483,081) (6,107,111) (24,639,894)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share at 30 June 2021 is as follows: (continued)

Franklin STOXX

Franklin S&P 500

Europe 600 Paris Paris Aligned

Aligned Climate Climate UCITS

UCITS ETF* ETF*

EUR usb

Accumulating Accumulating

Shares Shares

Shares in issue at the beginning of the year ............ccccocoeiienn. - -
Shares iSSUEA ........ooovveiiiiiiiiiiieeeee 300,000 2,050,000
Shares redeemed - (700,000)
Shares in issue at the end of the year ..........ccceeviiiiiienn. 300,000 1,350,000

Net AsSet ValUe ....oo.vceiiiiiice e 9,308,029 46,167,543
Net Asset Value per share ..o 31.03 34.20
61,250,388

Creations during the Year ..........cccccevviiiiiiiiiiicc e 8,083,673
Redemptions during the year ...........cccooiiiiiiiiiiiieee e -

* The Sub-Fund launched post 30 June 2020.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

4. Net Gain/(Loss) on Investment Activities

Franklin
Franklin Franklin Franklin Franklin Franklin Franklin Euro Short
FTSE Brazil FTSE China FTSE India FTSE Korea FTSE Taiwan Euro Green Bond Maturity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Year ended 30 June 2023 usb usb uUsD usb usb EUR EUR
Gain/(Loss) on:
Realised gain/(loss) on investments and foreign currency .......... (1,212,954) (15,184,902) 151,271 (5,647,764) (1,418) (3,517,589) (230,952)
Movement in unrealised appreciation/(depreciation) on
investments and foreign CUrrenCy ........ccccceevieeiiiee e 6,239,182 (28,929,757) 21,035,071 40,630,869 141,058 (3,935,415) 41,990
Net gains/(loss) on financial assets/liabilities at fair value through
PrOfit OF [OSS ..civiiiiiieiiie ettt e 5,026,228 (44,114,659) 21,186,342 34,983,105 139,640 (7,453,004) (188,962)
Franklin
USD Investment Franklin Franklin
Grade Corporate Franklin Emerging European Franklin Franklin Franklin
Bond AC Asia ex Japan Markets Dividend European Equity  Global Dividend Global Equity SRI
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Year ended 30 June 2023 usb usb uUsD EUR EUR usb usb
Gain/(Loss) on:
Realised gain/(loss) on investments and foreign currency .......... (1,420,636) (337,438) (1,348,022) (333,567) 347,000 (1,163,256) 337,495
Movement in unrealised appreciation/(depreciation) on
investments and foreign CUrrency ........cccoceevveeiiiee e 1,131,911 228,810 1,422,857 (670,614) 272,992 2,845,756 2,643,495
Net gains/(loss) on financial assets/liabilities at fair value through
PrOfit OF lOSS ..ttt (288,725) (108,628) 74,835 (1,004,181) 619,992 1,682,500 2,980,990
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

4. Net Gain/(Loss) on Investment Activities (continued)

Franklin Catholic Franklin MSCI
Principles Emerging
Franklin STOXX Franklin S&P 500 Franklin MSCI Emerging Markets
Franklin Europe 600 Paris Paris Aligned China Paris Markets Franklin Paris
U.S. Equity  Aligned Climate Climate UCITS  Aligned Climate Sovereign Debt Metaverse  Aligned Climate
UCITS ETF UCITS ETF ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF*
Year ended 30 June 2023 usb EUR usb usD usbD usb usbD
Gain/(Loss) on:
Realised gain/(loss) on investments and foreign currency 2,710,423 (178,495) (10,671,448) (221,586) 515,828 128,279 14,905
Movement in unrealised appreciation/(depreciation) on
investments and foreign CUrrenCy ........cccocevvvieeiiiee e 10,621,167 3,128,343 32,960,541 (1,590,965) 2,315,596 391,945 68,192
Net gains/(loss) on financial assets/liabilities at fair value through
PrOfit OF [OSS ..t 13,331,590 2,949,848 22,289,093 (1,812,551) 2,831,424 520,224 83,097

* The Sub-Fund launched post 30 June 2022. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

4. Net Gain/(Loss) on Investment Activities (continued)

Franklin
Franklin Franklin Franklin Franklin Franklin Franklin Euro Short
FTSE Brazil FTSE China FTSE India FTSE Korea FTSE Taiwan Euro Green Bond Maturity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF UCITS ETF
Year ended 30 June 2022 usbD usD usb usD usbD EUR EUR
Gain/(Loss) on:
Realised gain/(loss) on investments and foreign currency .......... (206,293) (20,002,620) 804,475 22,399,606 (1,501) (2,824,359) 2,932,504
Movement in unrealised appreciation/(depreciation) on
investments and foreign CUrrenCy ........cccoceevveeiiiee e (8,838,815) (62,563,606) (10,871,038) (241,392,060) (498,144) (12,856,007) (7,531,508)
Net gains/(loss) on financial assets/liabilities at fair value through
PrOfit OF [OSS ..t (9,045,108) (82,566,226) (10,066,563) (218,992,454) (499,645) (15,680,366) (4,599,004)
* The Sub-Fund launched post 30 June 2021. Refer to Sub-Funds and Share Classes in General Information for details.
Franklin
USD Investment Franklin Franklin
Grade Corporate Franklin Emerging European Franklin Franklin Franklin
Bond AC Asia ex Japan Markets Dividend European Equity  Global Dividend Global Equity SRI
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Year ended 30 June 2022 usb usD usb EUR EUR usb usbD
Gain/(Loss) on:
Realised gain/(loss) on investments and foreign currency .......... 111,048 53,518 933,784 1,096,943 696,385 1,499,622 177,861
Movement in unrealised appreciation/(depreciation) on
investments and foreign CUrreNCY .........ccocvevieiieeiienie e (2,622,654) (982,763) (10,858,829) (2,106,021) (1,543,125) (9,866,208) (4,878,885)
Net gains/(loss) on financial assets/liabilities at fair value through
PrOfit OF [OSS .uviiiiiieiieci et (2,511,606) (929,245) (9,925,045) (1,009,078) (846,740) (8,366,586) (4,701,024)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

4. Net Gain/(Loss) on Investment Activities (continued)

Franklin Catholic

Principles
Franklin STOXX Franklin S&P 500 Franklin MSCI Emerging
Franklin Europe 600 Paris Paris Aligned China Paris Markets
U.S. Equity  Aligned Climate Climate UCITS  Aligned Climate Sovereign Debt
UCITS ETF UCITS ETF ETF UCITS ETF* UCITS ETF*
Year ended 30 June 2022 usb EUR usb usD usbD
Gain/(Loss) on:
Realised gain/(loss) on investments and foreign currency .......... 6,937,412 (246,272) 2,910,283 5,265 (133,115)
Movement in unrealised appreciation/(depreciation) on
investments and foreign CUrrenCy .........cccoccveviiiiieiicninieiecsiees (13,197,627) (2,153,644) (26,413,763) 139,577 (320,839)
Net gains/(loss) on financial assets/liabilities at fair value through
PrOfit OF [OSS ..ttt (6,260,215) (2,399,916) (23,503,480) 144,842 (453,954)

* The Sub-Fund launched post 30 June 2021. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

5. Operating Expenses
a) Total Expense Ratio (“TER”)

All of the fees and expenses payable in respect of a Sub-Fund are paid as one single fee. This is referred to as the Total
Expense Ratio (“TER”). The following fees and expenses will be discharged out of the TER:

° the fees and expenses of the Manager, Auditor, Investment Manager (including the costs and expenses of any
investment adviser appointed by the Investment Manager), legal advisers, Secretary, Directors fees (see page 85 for
details of fees paid), Administrator and Depositary;

° the cost of registering any Sub-Fund for sale in any jurisdiction listing and maintaining a listing of Shares on any Listing
Stock Exchange;

° the cost of convening and holding Directors’ and Shareholders’ meetings;

° professional fees and expenses for legal and other consulting services;

. the costs and expenses of preparing, printing, publishing and distributing prospectuses, supplements, annual and
semi-annual reports and other documents to current and prospective investors;

° the costs and expenses arising from any licensing or other fees payable to any Index Provider or other licensor of
intellectual property, trademarks or service marks used by the ICAV;

° the fees of any local paying, centralisation, registration or other similar agent (which must be at normal commercial
rates);

° all establishment costs of the Fund and the Sub-Funds; and

. such other costs and expenses (excluding non-recurring and extraordinary costs and expenses) as may arise from
time to time and which have been approved by the Directors as necessary or appropriate for the continued operation
of the ICAV or of any Sub-Fund.

The TER does not include extraordinary costs and certain transaction costs (including but not limited to transaction charges,
stamp duty or other taxes on the investments of the Fund, including duties and charges for portfolio re-balancing, withholding
taxes, commissions and brokerage fees incurred with respect to the Fund’s investments, interest on borrowings and bank
charges incurred in negotiating, effecting or varying the terms of such borrowings, any commissions charged by
intermediaries in relation to an investment in the Sub-Fund and such extraordinary or exceptional costs and expenses (if any)
as may arise from time to time, such as material litigation in relation to a Sub-Fund or the Fund) as may arise from time to time,
which will be paid separately out of the assets of the relevant Sub-Fund. Subject to applicable law and regulation, the Manager
or Investment Manager may pay part or all of its fees to any person that invests in or provides services to the ICAV or in respect
of any Sub-Fund.

The TER is calculated and accrued daily from the Net Asset Value of each Sub-Fund and payable monthly in arrears. The TER
of each Sub-Fund of the ICAV is as listed in the relevant Supplement. If a Sub-Fund’s expenses exceed the TER in relation to
operating the relevant Sub-Fund, the Manager will cover any shortfall from its own assets.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

5. Operating Expenses (continued)
a) Total Expense Ratio (“TER”) (continued)

The TER payable in respect of each Sub-Fund is listed below.

TER TER
(% of NAV) (% of NAV)
Sub-Fund Share Class 30 June 2023 30 June 2022
Franklin FTSE Brazil UCITS ETF USD Accumulating Shares 0.19% 0.19%
Franklin FTSE China UCITS ETF USD Accumulating Shares 0.19% 0.19%
Franklin FTSE India UCITS ETF USD Accumulating Shares 0.19% 0.19%
Franklin FTSE Korea UCITS ETF USD Accumulating Shares 0.09% 0.09%
Franklin FTSE Taiwan UCITS ETF USD Accumulating Shares 0.19% 0.19%
Franklin Euro Green Bond UCITS ETF EUR Accumulating Shares 0.18% 0.30%
Franklin Euro Short Maturity UCITS ETF EUR Accumulating Shares* 0.05% -
EUR Distributing Shares 0.05% 0.05%
Franklin USD Investment Grade Corporate Bond UCITS ETF USD Distributing Shares 0.35% 0.35%
Franklin AC Asia ex Japan UCITS ETF USD Accumulating Shares 0.40% 0.40%
Franklin Emerging Markets UCITS ETF USD Accumulating Shares 0.45% 0.45%
Franklin European Dividend UCITS ETF EUR Distributing Shares 0.25% 0.25%
Franklin European Equity UCITS ETF EUR Accumulating Shares 0.25% 0.25%
Franklin Global Dividend UCITS ETF USD Distributing Shares 0.45% 0.45%
Franklin Global Equity SRI UCITS ETF USD Accumulating Shares 0.40% 0.40%
Franklin U.S. Equity UCITS ETF USD Accumulating Shares 0.25% 0.25%
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR Accumulating Shares 0.15% 0.15%
Franklin S&P 500 Paris Aligned Climate UCITS ETF USD Accumulating Shares 0.07% 0.07%
Franklin MSCI China Paris Aligned Climate UCITS ETF USD Accumulating Shares 0.22% 0.22%
Franklin Catholic Principles Emerging Markets Sovereign Debt USD Accumulating Shares 0.35% 0.35%
UCITS ETF
Franklin Metaverse UCITS ETF** USD Accumulating Shares 0.30% -
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS USD Accumulating Shares 0.18% -

ETF*

* Share Class was launched during the financial year, therefore there are no comparatives. Please refer to Note 15 for launch
date of this Share Class.

** The Sub-Fund launched post 30 June 2022, therefore there are no comparatives presented. Refer to Sub-Funds and Share
Classes in General Information for details.

Directors Fees

During the year ended 30 June 2023, the Directors earned fees amounting to EUR 88,293 (30 June 2022: EUR 75,000). These
fees have been paid. The Franklin Templeton group provides employees to act as Directors of the ICAV (these Directors do not
receive a fee). The remuneration of the Directors shall not exceed EUR 100,000 per annum per Director (or its equivalent) (or
such other sum as the Directors may from time to time determine and disclose to the Shareholders).

Independent Auditor’s Remuneration
The remuneration for all work carried out by the statutory audit firm for the year ended 30 June 2023 and 30 June 2022 are as
follows:

30 June 30 June

2023 2022

EUR EUR

Statutory audit 175,780 163,600
Total 175,780 163,600
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

5. Operating Expenses (continued)
Independent Auditor’s Remuneration (continued)

The fees for the statutory audit of the financial statements disclosed in the table above are exclusive of VAT and inclusive of
out of pocket expenses. The audit fees recognised in the Statement of Comprehensive Income are inclusive of VAT. There
were no fees charged for other assurance services or other non-audit services in respect of the current financial year or the
prior financial year.

Transaction Costs

Transaction costs are any fees and expenses incurred in buying and selling investments held by the Sub-Funds, e.g.,
brokerage costs and commissions and correspondence fees for transferring securities or investments or other interests,
unless otherwise specified in the relevant Supplements to the Prospectus.

Transaction costs on purchases and sales of equity investments and futures contracts during the financial year are included in
net gain/(loss) on financial assets/liabilities at fair value through profit or loss in the Statement of Comprehensive Income.
Transaction costs on the purchase and sale of Corporate Bonds and Government Bonds, are included in the purchase and
sale price of the investment. They cannot be practically or reliably gathered as they are embedded in the cost of the investment
and cannot be separately verified or disclosed. Separately identifiable Depositary transaction costs are borne by the Manager
through the TER of the Sub-Funds of the ICAV.

The Sub-Funds incurred total transaction costs during the year ended 30 June 2023 and year ended 30 June 2022 as follows:

30 June 2023 30 June 2022

Sub-Fund Currency Cost Cost
Franklin FTSE Brazil UCITS ETF usb 6,794 10,496
Franklin FTSE China UCITS ETF usb 36,689 61,662
Franklin FTSE India UCITS ETF usb 31,170 16,200
Franklin FTSE Korea UCITS ETF usb 42,087 71,186
Franklin FTSE Taiwan UCITS ETF usb 681 652
Franklin Euro Green Bond UCITS ETF EUR 1,550 1,161
Franklin Euro Short Maturity UCITS ETF EUR 12,863 9,829
Franklin USD Investment Grade Corporate Bond UCITS ETF uUsD - -
Franklin AC Asia ex Japan UCITS ETF uUsD 1,836 789
Franklin Emerging Markets UCITS ETF uUsD 8,013 8,252
Franklin European Dividend UCITS ETF EUR 2,296 2,518
Franklin European Equity UCITS ETF EUR 666 738
Franklin Global Dividend UCITS ETF usb 4,327 27,611
Franklin Global Equity SRI UCITS ETF usb 3,964 2,107
Franklin U.S. Equity UCITS ETF usb 2,665 4,470
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR 1,564 1,862
Franklin S&P 500 Paris Aligned Climate UCITS ETF uUsD 6,817 10,613
Franklin MSCI China Paris Aligned Climate UCITS ETF usD 3,813 677
Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF uUsD - -
Franklin Metaverse UCITS ETF* usb 597 -
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF* usb 3,369 -

* The Sub-Fund launched post 30 June 2022. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure

Introduction and overview

Each of the Sub-Funds of Franklin Templeton ICAV is exposed to a variety of financial risks in pursuing its stated investment
objective and policy such as: credit and counterparty risk, liquidity risk and market risk (which in turn includes currency risk,
interest rate risk and price risk). The ICAV takes exposure to certain of these risks to generate investment returns on its
portfolio, although these risks can also potentially result in a reduction in the ICAV’s net assets. The Investment Manager will
use its best endeavours to minimise the potentially adverse effects of these risks on the ICAV’s performance where it can do
so while still managing the investments of the ICAV in a way that is consistent with the ICAV’s investment objective and policy.

The ability of an Index Tracking Sub-Fund (Franklin and Franklin FTSE ranges of Sub-Funds) to achieve significant correlation
between the performance of the Sub-Fund and the Index it tracks may be affected by changes in securities markets, changes
in the composition of the Index, cash flows into and out of the Sub-Fund and the fees and expenses of the Sub-Fund. The
Sub-Fund will seek to track Index returns regardless of the current or projected performance of the Index or of securities
comprising the Index. As a result, the Sub-Fund’s performance may be less favourable than that of a portfolio managed using
an active investment strategy. The structure and composition of the Index will affect the performance, volatility and risk of the
Index (in absolute terms and by comparison with other indices), and consequently, the performance, volatility and risk of the
Sub-Fund.

For Sub-Funds where investments are actively managed (as listed in the "General Information”, page 6), the Investment
Manager will use an investment approach that typically involves research such as fundamental analysis, micro and
macroeconomic analysis and/or technical analysis rather than seeking to deliver the performance of an Index, because it
believes actively selecting investments can deliver a better outcome than owning the market in its entirety. Such Sub- Funds
could experience losses if the Investment Manager’'s judgment about markets, future volatility, interest rates, industries,
sectors and regions or the attractiveness, relative values, liquidity, effectiveness or potential appreciation of particular
investments made for a Sub-Fund prove to be incorrect.

Risk mitigation techniques applied to Index Tracking Sub-Funds will be different than those traditionally applied to actively
managed Sub-Funds. These Sub-Funds seek to achieve a return that corresponds to or tracks the return of an Index or
customised benchmark. Index Tracking Sub-Funds are not actively managed and do not attempt to take defensive positions
under any market conditions. Therefore, an Index Tracking Sub-Fund will be negatively affected by general declines in the
securities and asset classes represented in its Index. Currency and interest rate exposures will also be determined by the
Index. Such Sub-Funds’ performance could therefore be lower than funds that may actively shift their portfolio assets to take
advantage of market opportunities or to lessen the impact of a market decline or a decline in the value of one or more issuers.

a) Market price risk

Market price risk is defined as risk that the fair value of a financial instrument or its future cash flows will fluctuate because of
changes in market prices. Each Sub-Fund holding equity investments is directly affected by movements in market prices.

The management of market risk is affected through asset allocation and diversification based on the Sub-Fund’s investment
objective as well as the Investment Manager’s developed investment process. For the actively managed Sub-Funds, this
includes in-depth research as well as monthly analysis of invested companies and the macroeconomics of the invested areas.
For passively managed Sub-Funds this may include factor based or weight diversification rules built in the customised index
that is tracked.

The maximum risk arising from an investment in a financial instrument is determined by the fair value of the financial
instruments, except for short positions in derivatives and securities where the loss may potentially be unlimited. The value of
market price risk that the Sub-Funds are exposed to at 30 June 2023 and 2022 is the fair value of investments as disclosed in
the relevant Sub-Fund’s Schedule of Investments.
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6. Risk Management Policies and Disclosure (continued)

Price Sensitivity Analysis

If the price of each equity security held by the Sub-Funds had increased by 5% at 30 June 2023 (30 June 2022: 5%), with all
other variables remaining constant, this would have increased the net assets of the Sub-Funds as disclosed in the table below.
A 5% decrease would have an equal and opposite effect on the value of the Sub-Funds.

30 June 30 June
Sub-Fund Currency 2023 2022
Franklin FTSE Brazil UCITS ETF usb 1,601,456 1,329,786
Franklin FTSE China UCITS ETF usb 12,990,698 11,948,813
Franklin FTSE India UCITS ETF usb 13,352,743 6,120,225
Franklin FTSE Korea UCITS ETF usb 22,387,403 14,515,246
Franklin FTSE Taiwan UCITS ETF usb 230,934 102,714
Franklin Euro Green Bond UCITS ETF EUR 12,508,841 3,697,053
Franklin Euro Short Maturity UCITS ETF EUR 24,086,315 29,845,907
Franklin USD Investment Grade Corporate Bond UCITS ETF uUsD 460,422 631,596
Franklin AC Asia ex Japan UCITS ETF usb 515,019 254,493
Franklin Emerging Markets UCITS ETF uUsD 1,891,642 1,559,654
Franklin European Dividend UCITS ETF EUR 2,301,628 1,544,264
Franklin European Equity UCITS ETF EUR 250,438 290,681
Franklin Global Dividend UCITS ETF usb 2,376,129 2,016,089
Franklin Global Equity SRI UCITS ETF usb 1,406,391 1,254,417
Franklin U.S. Equity UCITS ETF USD 6,421,619 4,693,395
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR 1,511,235 711,156
Franklin S&P 500 Paris Aligned Climate UCITS ETF usb 7,776,956 5,455,961
Franklin MSCI China Paris Aligned Climate UCITS ETF UsD 806,543 128,072
Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF usb 2,844,434 1,421,328
Franklin Metaverse UCITS ETF* usb 145,266 -
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF* usb 253,737 -

*The Sub-Fund launched post 30 June 2022, therefore there are no comparatives presented. Refer to Sub-Funds and
Share Classes in General Information for details.

b) Foreign Currency risk

Currency risk is defined as the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in foreign exchange rates. Each Sub-Fund is exposed to currency risk as monetary assets and liabilities of the
Sub-Funds may be denominated in a currency other than the functional currency of the Sub-Funds.

The fluctuations in the rate of exchange between the currency in which the asset or liability is denominated and the functional
currency could result in an appreciation or depreciation in the fair value of that asset.

For the actively managed Sub-Funds, the Investment Manager monitors each Sub Fund’s currency exposure on a regular
basis and the Investment Manager may attempt to mitigate this risk by using financial derivative instruments (“FDI”).

For passive strategies the foreign currency exposures and corresponding risk are observed through attribution reports. As the
strategies are passive there can be no risk mitigation. The foreign currency risk is accepted by managers and shareholders.

A Sub-Fund may use FDIs on behalf of a specific class in order to hedge some or all of the foreign exchange risk for such
class. A Sub-Fund that hedges foreign exchange risk for any class may enter into forward currency contracts in order to hedge
some or all of the foreign exchange risk for the relevant class. To the extent that hedging is successful, the performance of the
relevant class is likely to move in line with the performance of the underlying assets. The use of hedged currency classes may
substantially limit holders of the relevant classes from benefiting if the currency of each of these classes falls against the base
currency and/or the currency in which the assets of the Sub-Fund are denominated.
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ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)
b) Foreign Currency risk (continued)

The foreign currency risk exposure and currency sensitivity analysis, which detail the approximate increase or decrease in net
assets attributable to redeemable participating shareholders of each relevant Sub-Fund if the exchange rate of the base
currency increased or decreased by 5% relative to the non-base exposure for each Sub-Fund, as at 30 June 2023 and 2022
are detailed in the tables below, for those Sub-Funds with material exposure.

Currency

Monetary Non-Monetary Total Sensitivity

Franklin FTSE Brazil UCITS ETF usb usb usb usbD
Brazilian Real ... 240,886 19,200,288 19,441,174 972,059
IO et 109 - 109 5
240,995 19,200,288 19,441,283 972,064

Currency

Monetary Non-Monetary Total Sensitivity

Franklin FTSE China UCITS ETF usbD usb usb usD
Chinese Yuan ReENMINDI .......coccooiiiiiiiiiec s (1,878,610) 47,667,460 45,788,850 2,289,443
Chinese Yuan Renminbi (OffShOre) .........ccccoovieiiiieiiiieieec e 1,188,300 - 1,188,300 59,415
HONG KONG DOIIAr ..ot e (1,824,653) 198,429,058 196,604,405 9,830,220
SINGAPOre DOIIAT ......coiiieiieiieeie et (6,555) 507,557 501,002 25,050

(2,521,518) 246,604,075 244,082,557 12,204,128

Currency

Monetary Non-Monetary Total Sensitivity

Franklin FTSE India UCITS ETF uUsD uUsb usD uUsD
BEUTO e 199 - 199 10
INAIAN RUPEE e (8,853,016) 267,054,868 258,201,852 12,910,093

(8,852,817) 267,054,868 258,202,051 12,910,103

Currency

Monetary Non-Monetary Total Sensitivity

Franklin FTSE Korea UCITS ETF usb uUsD usb uUsD
62,683 - 62,683 3,134

1,648,939 447,748,053 449,396,992 22,469,850

1,711,622 447,748,053 449,459,675 22,472,984

Currency

Monetary Non-Monetary Total Sensitivity

Franklin FTSE Taiwan UCITS ETF usD usb usD usD
TaIWaN DOAr ... e 58,607 4,618,673 4,677,280 233,864
58,607 4,618,673 4,677,280 233,864
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ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Forward

foreign

currency
exchange Currency
Monetary Non-Monetary contracts Total Sensitivity
Franklin Euro Green Bond UCITS ETF EUR EUR EUR EUR EUR
British PouNd .......cccooiiiiiiiiieceeceeee 10,292,505 - (10,381,502) (88,997) (4,450)
10,292,505 - (10,381,502) (88,997) (4,450)
Currency
Monetary Non-Monetary Total Sensitivity
Franklin AC Asia ex Japan UCITS ETF usb uUsD usb uUsb
Chinese Yuan RENMINDI ......ccoiiiiiiiiieieseeee e 8,193 991,705 999,898 49,995
BEUFO e 248 - 248 12
HoNg Kong Dollar ......coouiiiiiiieiei e 78,397 3,249,410 3,327,807 166,390
INAIAN RUPEE .. (15,564) 1,479,194 1,463,630 73,182
Indonesian RUPiah .........cccciiiiiiiiiiiii e 12,126 835,696 847,822 42,391
Malaysian RiNGit ......c.cooiiiiiiiiiiii e 913 156,419 157,332 7,867
PhilIppINg PESO ...c.viiiiiiiiiiiieiecee e 286 47,763 48,049 2,402
SINGAPOre DOIIAr ...coociiiiiiiiie e 35 115,451 115,486 5,774
South KOrean WON .........cooiiiiiiii et 14,694 1,327,999 1,342,693 67,135
TaiWan DOlIAr .......cccooviiiiiiiii s 71,496 1,716,178 1,787,674 89,384
Thai Baht .....cooiiiii 1,385 305,647 307,032 15,352
172,209 10,225,462 10,397,671 519,884
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ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Forward

foreign

currency
exchange Currency
Monetary Non-Monetary contracts Total Sensitivity
Franklin Emerging Markets UCITS ETF uUsD usb uUsD usb uUsD
Brazilian Real .........ccooiiiiiiiieiieecieee e 54,744 2,429,230 - 2,483,974 124,199
Chilean PeS0 ......cvveeveeeiiiiiiiiee e - 605,574 - 605,574 30,279
Chinese Yuan Renminbi ..........cccccoeeieiinieninecnce 35,877 2,775,812 - 2,811,689 140,584
Czech Koruna 27,801 203,005 - 230,806 11,540
Egyptian Pound 17 37,382 - 37,399 1,870
BEUFO it 12,130 458,007 - 470,137 23,507
Hong Kong Dollar .........ccceeeiiiiiiiee e 131,313 7,765,425 - 7,896,738 394,837
Hungarian FOrint ........cccovveiiiiiiiiie s 119 242,515 - 242,634 12,132
INdian RUPEE ....ooviiiiiiiiiieeciieeee e (73,477) 4,004,640 - 3,931,163 196,558
Indonesian Rupiah .........cccoccveviiiiiiiecncc e 12,805 1,180,517 - 1,193,322 59,666
Kuwaiti DIiNar ........coceoviiiiiiiieeieseeeesec e 232 101,958 - 102,190 5,110
Malaysian Ringgit ... 1,238 274,442 - 275,680 13,784
MeXiCan PESO ......coeiiiiiiiiiieeiese e 176 959,655 - 959,831 47,992
New Turkish Lira ......occeeiiiieeiiesiecieeec e (1,462) 1,173,896 - 1,172,434 58,622
Philipping PESO ......eoiiiiiiiiiieiieceeeec e - 162,521 - 162,521 8,126
Polish Zloty 7,071 355,868 - 362,939 18,147
Quatari Riyal .......cccoceeiiiiiiiii e 140 447,671 - 447,811 22,391
Russian RUbDIE ..o 138 - - 138 7
Saudi Arabian Riyal .........ccccooeiiiiniiiiieie e, 967 1,740,424 5,252 1,746,643 87,332
South Africa Rand 1,380 1,738,192 - 1,739,572 86,979
South Korean Won 20,643 3,492,354 - 3,512,997 175,650
Taiwan Dollar ........cocceiiiiiiiiiiiee e 194,508 5,064,200 - 5,258,708 262,935
Thai Baht ......ccooeiiiiiieiee e 356 830,955 - 831,311 41,566
United Arab Emirates Dirham ...........cccooiiiiiiieennns 115 668,532 - 668,647 33,432
426,831 36,712,775 5,252 37,144,858 1,857,243
Currency
Monetary Non-Monetary Total Sensitivity
Franklin European Dividend UCITS ETF EUR EUR EUR EUR
British Pound 27,537 10,812,753 10,840,290 542,015
Danish Krone 48,786 2,781,268 2,830,054 141,503
NOrWEGIAN KIONE ....coiuiiiiiiiiiiiiiieiie et 109,606 2,413,174 2,522,780 126,139
SWEAISN KION@ .....ooiiiiiieiie e 115 1,302,416 1,302,531 65,127
Swiss Franc 17 4,357,456 4,357,473 217,874
186,061 21,667,067 21,853,128 1,092,656
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin European Equity UCITS ETF EUR EUR EUR EUR
British Pound 1,958 1,340,256 1,342,214 67,111
Danish Krone 4,568 236,526 241,094 12,055
NOrWegian KroNE .......ccocuiviiiiieeiiiie e 8,275 215,861 224,136 11,207
SWEAiSh KrON@ ..ot 33 153,167 153,200 7,660
Swiss Franc 40 461,889 461,929 23,096
US DOMAE .t 103 - 103 5
14,977 2,407,699 2,422,676 121,134

Currency

Monetary Non-Monetary Total Sensitivity

Franklin Global Dividend UCITS ETF usb usD usb usb
Australian DOIlar ........cooieiiiiiiie s 3,555 3,158,981 3,162,536 158,127
BritiSh POUNG ......oiiiiiiiicce e 10,360 2,441,996 2,452,356 122,618
Canadian DOl .......coeiiiiiiii e 712 2,598,925 2,599,637 129,982
Chinese Yuan Renminbi ... 528 115,357 115,885 5,794
Danish Krone .........ooiiiiiiiiie e 5,141 203,535 208,676 10,434
IO bt 19,832 2,037,740 2,057,572 102,879
HONG KONG DOIIAr ..ot 7 242,352 242,359 12,118
Indian Rupee (7,246) 373,187 365,941 18,297
Japanese Yen 1,970 4,290,811 4,292,781 214,639
Kuwaiti Dinar 13 - 13 1
Malaysian RiNGgit ........ccciiiiiiiiii e 549 57,247 57,796 2,890
New Turkish Lira - 64,453 64,453 3,223
New Zealand Dollar 1 168,293 168,294 8,415
NOrwegian KronNe ........oocuiiiiiiiiiiie e 3,985 100,521 104,506 5,225
QUALAN RIYAI ..eiiiiiiiici s - 234,735 234,735 11,737
Saudi Arabian Riyal ... 746 1,293,058 1,293,804 64,690
SINGAPOre DOIIar ...ccocuiiiiiiiie e - 69,564 69,564 3,478
South Africa RaNd ......cocooiiiiiiiiiiiccceee e - 71,959 71,959 3,598
SWISS FrANC ..oieiiieiiiiiiie et - 4,306,228 4,306,228 215,311
TaIWaN DOHIAr ......oooiiiiiieie e 3,772 1,683,783 1,687,555 84,378
United Arab Emirates Dirham .........cccccoviiiiiiiiiiiie e - 460,353 460,353 23,018
43,925 23,973,078 24,017,003 1,200,850
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin Global Equity SRI UCITS ETF usb uUsD usb usb
Australian Dollar .. 3,862 1,122,693 1,126,555 56,328
Brazilian REaI .........ooiiiiiiiiiiiei e 5,908 173,144 179,052 8,953
British POUNG ......oiiiiiiiiiii e 10,865 1,594,071 1,604,936 80,247
Canadian DOIIar .......c.eiiiiiiiii e (3,896) 2,602,433 2,598,537 129,927
Chil€aN PESO ...ttt - 181,313 181,313 9,066
Chinese Yuan ReENMINDI .......oociiiiiiiiiieie e 119 4,517 4,636 232
CZECH KOTUN@ .. 63 12,488 12,551 628
Danish Krone ......co.eoiiiiiiie e 8,633 567,182 575,815 28,791
BUNO e 17,541 2,680,671 2,698,212 134,911
HONG KONG DOIIAI ..ottt 4,661 746,640 751,301 37,565
Hungarian FOriNt ........oooiiiii e 1,112 23,643 24,755 1,238
INdIAN RUPEE ..o (2,058) 436,475 434,417 21,721
Indonesian RUPIAN .........ooiiiiiiiiiei s 523 32,379 32,902 1,645
JAPANESE YEN ..ottt 10,658 2,619,300 2,629,958 131,498
KUWAIET DINAT i 13 - 13 1
Malaysian RiNGit ........cociiiiiiiiiii e 117 159,726 159,843 7,992
MEXICAN PESO ..ttt 3,806 248,729 252,535 12,627
New Israeli ShEKel ......cccooiiiiiiii e 33 - 33 2
NEeW TUIKISH Lira ....cccooiiiiiieiec e 10 13,455 13,465 673
New Zealand DOIIar ..........coouiiiiiieiiee e 1 - 1 0
NOrwegian KronNe .......cooiiiiiiiiiiiiceiee e 7,279 154,816 162,095 8,105
Philipping PESO ......iiiiiiiiiiiiiiec e 19 - 19 1
QUALAN RIYAI .veiiiiiiiiccie e 213 32,430 32,643 1,632
Saudi Arabian Riyal ........ccccoiiiiiiiie s 31 - 31 2
SINGAPOre DO .......oiiiiiiiiii e 22 - 22 1
South Africa RANA .....cccoiiiiiiiiciee e 1,441 583,612 585,053 29,253
South KOrean WON ..o 6,300 560,732 567,032 28,352
SWEAISh KrON@ ... 19 132,378 132,397 6,620
SWISS FTANC ..ttt 3 645,546 645,549 32,277
TaIWaN DOHIAr ...c.eiiiiiiiieee e 35,501 775,648 811,149 40,557
Thai Baht ....ooeiii e 3 254,841 254,844 12,742
United Arab Emirates Dirham 1,047 - 1,047 52
113,849 16,358,862 16,472,711 823,636
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR EUR EUR EUR
British Pound 14,847 5,469,006 5,483,853 274,193
Danish Krone 1,737 2,246,000 2,247,737 112,387
NOrWegian KroNE .......ccocuiviiiiieeiiiie e 3,090 117,110 120,200 6,010
POlISH ZIOtY ..o 14 19,544 19,558 978
Swedish Krona . 123 773,990 774,113 38,706
SWISS FTANC ..t 74 4,554,036 4,554,110 227,706
US DOMAE .ttt 1,787 - 1,787 89
21,672 13,179,686 13,201,358 660,068

Currency

Monetary Non-Monetary Total Sensitivity

Franklin MSCI China Paris Aligned Climate UCITS ETF usb usD usbD usb
Chinese Yuan RENMINDI .......oociiiiiiiiiicee e (536,956) 4,981,683 4,444,727 222,236
Chinese Yuan Renminbi (OffShore) .........ccccovviiiiiiiiiiiieiic s 540,538 - 540,538 27,027
Hong Kong Dollar 50,034 10,143,015 10,193,049 509,652
53,616 15,124,698 15,178,314 758,916

Currency

Franklin Catholic Principles Emerging Markets Sovereign Debt Monetary Non-Monetary Total Sensitivity
UCITS ETF usb uUsD usb uUsb
BUTO e 23,483,827 - 23,483,827 1,174,191
23,483,827 - 23,483,827 1,174,191

Currency

Monetary Non-Monetary Total Sensitivity

Franklin Metaverse UCITS ETF* usb uUsD usb uUsbD
Australian Dollar ........ocooeiiiiiieee e 1 11,938 11,939 597
BritiSh POUNG ...t 39 13,799 13,838 692
Canadian DOl .......coeiiiiiiii e 92 13,991 14,083 704
IO bt (93) 88,337 88,244 4,412
HONG KoNG DOllar ......ooiiiiiiieeeee e 242 85,482 85,724 4,286
JAPANESE YEN ..o - 16,873 16,873 844
Norwegian Krone .......cooceii i - 18,824 18,824 941
South KOrean WON .........ooeoiiiiiiiie e 1,304 177,262 178,566 8,928
SWEAISN KION@ ...t 2 21,511 21,513 1,076
TaIWaN DOIIAT ... 973 98,837 99,810 4,991
2,560 546,854 549,414 27,471

* The Sub-Fund launched post 30 June 2022, therefore there are no comparatives presented. Refer to Sub-Funds and

Share Classes in General Information for details.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Forward

foreign

currency
exchange Currency
Franklin MSCI Emerging Markets Paris Aligned Monetary Non-Monetary contracts Total Sensitivity
Climate UCITS ETF* uUsD usb uUsD usb uUsD
Brazilian Real .........ccooiiiiiiiieiieecieee e (1,698) 272,682 - 270,984 13,549
Chilean Peso ........cccovcviiiiiiiiiiiici e - 46,349 - 46,349 2,317
Chinese Yuan Renminbi .........ccccccovieeeiiiiiiiiieneeeen, 271 401,756 - 402,027 20,101
Colombian Peso .........cccociiiiiiiiiciiiciicceee - 2,742 - 2,742 137
CzeCh KOrUNa .....cvvveiieiiiiiiieee et 96 10,664 - 10,760 538
EUFO o 524 49,896 - 50,420 2,521
Hong Kong Dollar .........ccceeeiiiiiiiie e 4,980 1,000,047 - 1,005,027 50,251
Hungarian FOrint ........ccoccoveiiiiiiiiie e 42 16,864 - 16,906 845
Indian RUPEE .....cooviiiiiiiiiiiiicce e (13,724) 852,422 - 838,698 41,935
Indonesian Rupiah .........cccoccveviiiiiiiecncc e 32 37,088 - 37,120 1,856
Kuwaiti DIiNar ........cocoviiiiiiiiieeeceeesee e 132 7,254 - 7,386 369
Malaysian Ringgit ... 192 41,140 - 41,332 2,067
MeXiCan PESO ......coeiiiiiiiiiieeieeee e 58 153,356 - 153,414 7,671
New Turkish Lira .......cceeeimeeiieneeseeseccee e 3 10,486 - 10,489 524
Philipping PESO ......coviiiiiiiiiieiieeeeec e 28 5,236 - 5,264 263
Polish Zloty 67 83,056 - 83,123 4,156
Quatari Riyal .......cccoceeiiiiiiiiiei e 12 33,839 440 34,291 1,715
Saudi Arabian Riyal .........ccccooeiiiiiiiiiieie e, 764 289,714 - 290,478 14,524
South Africa Rand ........ccccoeeiiiiiiiiiee e, 185 179,388 - 179,573 8,979
South Korean Won .. 768 545,695 - 546,463 27,323
Taiwan Dollar ........cocceiiriiiiiieieee e 8,886 779,512 - 788,398 39,420
Thai Baht ......ccoooiiiiiiiie e 56 164,757 - 164,813 8,241
United Arab Emirates Dirham ..........cccccooviiiieeeeeien, 402 7,690 - 8,092 405
2,076 4,991,633 440 4,994,149 249,707

* The Sub-Fund launched post 30 June 2022, therefore there are no comparatives presented. Refer to Sub-Funds and
Share Classes in General Information for details.

As at 30 June 2023, Franklin Euro Short Maturity UCITS ETF, Franklin USD Investment Grade Corporate Bond UCITS ETF,
Franklin U.S. Equity UCITS ETF and Franklin S&P 500 Paris Aligned Climate UCITS ETF have no foreign currency risk
exposure, therefore there is no data presented for those Funds.

The Sub-Funds with material foreign currency risk exposure as at 30 June 2022 are detailed in the tables below:

Currency

Monetary Non-Monetary Total Sensitivity

Franklin FTSE Brazil UCITS ETF usb usb usb usD
Brazilian REaI ......ccceiveieiiiieie ettt 299,549 15,154,373 15,453,922 772,696
299,549 15,154,373 15,453,922 772,696
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin FTSE China UCITS ETF usb usb usb usD
Chinese Yuan Renminbi ... 1,289,437 - 1,289,437 64,472
ChiINESE YUN .ottt (1,155,347) 46,043,234 44,887,887 2,244,394
Hong Kong Dollar ......coouiiiiiiieecee e 1,695,463 175,231,073 176,926,536 8,846,327
SINGAPOre DO .......ooiiiiiiiii e 5 310,423 310,428 15,521

1,829,558 221,584,730 223,414,288 11,170,714

Currency

Monetary Non-Monetary Total Sensitivity

Franklin FTSE India UCITS ETF usb usb usbD usD
INdiaN RUPEE ..o (117,158) 122,404,499 122,287,341 6,114,367
(117,158) 122,404,499 122,287,341 6,114,367

Currency

Monetary Non-Monetary Total Sensitivity

Franklin FTSE Korea UCITS ETF usb usb usbD usD
KOM8aN WON ...t s 882,379 290,304,928 291,187,307 14,559,365

882,379 290,304,928 291,187,307 14,559,365

Currency
Monetary Non-Monetary Total Sensitivity
Franklin FTSE Taiwan UCITS ETF* usb usb usb usbhD
New Taiwan DOlIar ..........ccceiiiiriiiiie e 28,738 2,054,278 2,083,016 104,151
28,738 2,054,278 2,083,016 104,151

Forward

foreign

currency
exchange Currency
Monetary Non-Monetary contracts Total Sensitivity
Franklin Euro Green Bond UCITS ETF EUR EUR EUR EUR EUR
Pound Sterling .......cccocviiiiiiiiiicie 5,434,386 - (6,289,663) (855,277) (42,764)
5,434,386 - (6,289,663) (855,277) (42,764)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin AC Asia ex Japan UCITS ETF uUsD usbD uUsD uUsD
Chinese Yuan Renminbi ... 5,912 551,224 557,136 27,857
BUMO (1) - (1) -
Hong Kong Dollar ......ooouiiiiiiieeii et 39,936 1,780,753 1,820,689 91,034
Indonesian RUPI@h ..........oooiiiiiiiiiiie e 3,168 147,312 150,480 7,524
Indian Rupee (16,874) 822,839 805,965 40,298
Korean Won 2,565 485,209 487,774 24,389
Malaysian RiNGit .......coooviiiiiiiieie e 913 107,038 107,951 5,398
Philipping PESO ...c.viiiiiiiiiiie e 178 29,074 29,252 1,463
SINGAPOre DOIIATr ..ot 31 172,614 172,645 8,632
Thailand Baht ..........ccooiiiiiiiee e 59 125,153 125,212 6,261
New Taiwan DOIIAr .........cooiiiiiieiie e e 22,229 819,839 842,068 42,103
58,116 5,041,055 5,099,171 254,959

Currency

Monetary Non-Monetary Total Sensitivity

Franklin Emerging Markets UCITS ETF usb uUsD usb uUsb
United Arab Emirates Dirham .........ccccooiiiiiiiiii e 62 550,096 550,158 27,508
Brazilian REaI .......ouiiiiiiiiiie e 54,048 1,585,753 1,639,801 81,990
Chilean Peso 2,739 151,200 153,939 7,697
Chinese Yuan ReNMINDi ........cccooiiiiiiiiiiii e 27,735 2,098,509 2,126,244 106,312
ColUMDIAN PESO .....eeiiiiiiie it 2,665 39,705 42,370 2,119
CZECH KOTUNEA ..ttt e 28 189,326 189,354 9,468
Egyptian Pound ........cccooiiiiiiiii e - 25,872 25,872 1,294
IO e enea e - 175,495 175,495 8,775
Hong Kong Dollar ......coouiiiiiieeeee e 161,021 6,653,559 6,814,580 340,729
Hungarian FOrNT .......oooiiiiiii e 4 140,090 140,094 7,005
Indonesian RUPIAN .......oiiiiiiiiiii e 8,229 840,351 848,580 42,429
INIAN RUPEE ..ttt et (59,763) 4,232,716 4,172,953 208,648
KOTAN WO ...ttt ettt sreesnea e 12,501 2,529,908 2,542,409 127,120
KUWaILi DINAC .o 174 114,240 114,414 5,721
MEXICAN PESO ...t 78 768,122 768,200 38,410
Malaysian RiNGit .......ccouiiiiiiiieiie e 472 621,644 622,116 31,106
Philipping PESO .....viiiiiiiiiiic e 70 201,349 201,419 10,071
POlISH ZIOtY ..o 3,920 325,745 329,665 16,483
Qatari RIYAl ..o 60 423,667 423,727 21,186
New Russian RUDIE ..........cooiiiiiiiii e 225 - 225 11
SaUdI RIYAI .. 27,550 1,688,040 1,715,590 85,780
Thailand Baht ..........cooiiiiiiiee e 227 592,063 592,290 29,615
NEW TUrKISh Lira .....ooiueiiiiiiie e - 395,249 395,249 19,762
New Taiwan DOIIAr .........cooiiiiiieiie e e 116,221 4,157,973 4,274,194 213,710
South African RaNd ........cceiiiiiiiiii e 8,172 1,917,495 1,925,667 96,283
366,438 30,418,167 30,784,605 1,539,232
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin European Dividend UCITS ETF EUR EUR EUR EUR
Danish Krone 4,781 1,111,571 1,116,352 55,818
NOrWegian KroNE .......coocueiiiiiiiiiiiie et 17,542 1,567,956 1,585,498 79,275
Pound SErliNg ....ooviiiiiiiieee e 30,984 6,793,835 6,824,819 341,241
SWEAiSh KrON@ ..o 7 1,088,968 1,088,975 54,449
Swiss Franc 1 2,631,867 2,631,868 131,593
53,315 13,194,197 13,247,512 662,376

Currency

Monetary Non-Monetary Total Sensitivity

Franklin European Equity UCITS ETF EUR EUR EUR EUR
Danish Krone 1,045 387,949 388,994 19,450
NOrwegian KronNe ........ccceviiiiiiiiiic e 2,425 230,495 232,920 11,646
Pound SEEITING ..ooiiieiiiiiieee e 5,094 1,428,302 1,433,396 71,670
SWEAiISh KrON@ ..o 299 351,103 351,402 17,570
Swiss Franc .. 80 953,834 953,914 47,696
US DOMIAE .ttt 236 - 236 12
9,179 3,351,683 3,360,862 168,044

Currency

Monetary Non-Monetary Total Sensitivity

Franklin Global Dividend UCITS ETF usb uUsD usb uUsD
14,695 2,678,207 2,692,902 134,645

6,466 3,087,057 3,093,523 154,676

- 140,173 140,173 7,009

17,017 1,863,629 1,880,646 94,032

HOoNg KoNg Dollar ......ooouiiiiieeeee e - 422,132 422,132 21,107
INdI@N RUPEE ..ot (187) 119,516 119,329 5,966
JAPANESE YEN .ot 19,937 3,531,656 3,551,593 177,580
Kuwaiti Dinar 13 - 13 1
Malaysian RiNGgit ........cociiiiiiiiii e 559 57,442 58,001 2,900
New Taiwan DOIIAr ........cccvviiiiiiiieee e e 9,965 1,208,052 1,218,017 60,901
NEeW TUIKISH Lira ....ccccoiiiiiiiiec e 491 67,705 68,196 3,410
New Zealand Dollar ... 1 147,364 147,365 7,368
NOrwegian KronNE .......coocuiiiiiiiieiiiie e 1,304 109,430 110,734 5,537
Philipping PESO ......cvviiiiiiiiiicciei e - 14,437 14,437 722
Pound SEEMING .vveeiiieeeee s 7,610 3,055,088 3,062,698 153,135
Qatari Riyal - 246,064 246,064 12,303
Saudi Riyal 55 1,003,140 1,003,195 50,160
SINGAPOre DOIIAT ..o - 66,917 66,917 3,346
South African RaNG ........ccviiiiiiieiiieieeee e 1,889 125,634 127,523 6,376
SWISS FTANC ..eiiiieiiiie it 72 3,201,706 3,201,778 160,089
United Arab Emirates Dirham ........c.ccccooiiiieiiiie e 66 484,808 484,874 24,244
79,953 21,630,157 21,710,110 1,085,507
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin Global Equity SRI UCITS ETF usb uUsD usb usb
Australian Dollar .. 2,644 1,246,525 1,249,169 62,458
Brazilian Real ........cooooiiiiiiii e, 7,031 115,371 122,402 6,120
Canadian DOl .......c.ciiiiiiiiii e 6,443 1,853,307 1,859,750 92,988
Chil€aN PESO ...ttt 568 20,736 21,304 1,065
Chinese Yuan Renminbi ... - 7,254 7,254 363
CZECH KOTUN@ ..t - 7,447 7,447 372
Danish Krone .......o.ooiiiiiiiiiii e 979 681,726 682,705 34,135
BUTO e 13,780 1,645,255 1,659,035 82,952
Hong Kong Dollar ... 941 279,264 280,205 14,010
INdIAN RUPEE ..o (95) 421,752 421,657 21,083
Indonesian RUPIAN .........ooiiiiiiiiiei s 4,385 161,492 165,877 8,294
ISraeli SRHEKEl .....c.eiiiieie s 620 90,717 91,337 4,567
JAPANESE YEN .ottt 20,601 2,138,458 2,159,059 107,953
KOTEAN WON ...ttt 1,640 372,535 374,175 18,709
KUWAIET DINAT it 13 - 13 1
Malaysian RiNGQit ........cooiiiiiiiiiiie e 1,888 215,700 217,588 10,879
MEXICAN PESO ....viviiieii et - 22,493 22,493 1,125
New Taiwan DOllar .........cccoiiiiiiiiiii e 22,249 985,998 1,008,247 50,412
New Zealand DOIIar ..........coouiieiiiiiieee e 1 - 1 -
NOrwegian KronNe .......coocuuiiiiiiiiiiie e 2,001 161,838 163,839 8,192
Philipping PESO .......iiiiiiiiiiiiiiicc e 274 - 274 14
Pound STErling ....ccviiiiiiiiiici e 18,986 1,559,276 1,578,262 78,913
Qatari RIYAl ..oiveiiiiiieiict e 391 24,821 25,212 1,261
SAUAI RIYAI ..iviieiiiie e e 12 - 12 1
SINGAPOre DO .......oiiiiiiiiii e 122 37,330 37,452 1,873
South African RaNd ........ccoeiiiiiiiiiieiece e 2,140 390,358 392,498 19,625
SWEAiISh KrON@ ... 25 155,022 155,047 7,752
SWISS FTANC .. 313 692,133 692,446 34,622
Thailand Baht ...........cooiiiiiiiee e 227 203,387 203,614 10,181
United Arab Emirates Dirham ..........ccccooiiieiiiee e 158 32,438 32,596 1,630
108,337 13,522,633 13,630,970 681,550

Currency

Monetary Non-Monetary Total Sensitivity

Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR EUR EUR EUR
Danish Krone .......c.ooiiiiiiiie e 817 986,947 987,764 49,388
NOrWegian KronNe ........oociiiiiiiieieee e 606 82,324 82,930 4,147
POlISH ZIOtY ..o 58 13,644 13,702 685
Pound SErling ....coveeiiiiiieee e 10,756 2,934,471 2,945,227 147,261
SWEAIS KIrON@ ...t 234 369,436 369,670 18,484
SWISS FTANC ..eiiiiiiiiie ittt 297 2,485,811 2,486,108 124,305
US DOMAE .ttt et e e e 2,480 - 2,480 124
15,248 6,872,633 6,887,881 344,394
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin MSCI China Paris Aligned Climate UCITS ETF* usb uUsD usb usb
Chinese Yuan ReNMINDI ........eeviiiiiiiiiiie e 596,670 - 596,670 29,834
ChiNESE YUBN ..ttt (593,802) 642,822 49,020 2,451
Hong Kong Dollar ......ooouiiiiiiieeciie et 10,085 1,706,221 1,716,306 85,815
12,953 2,349,043 2,361,996 118,100

Currency

Franklin Catholic Principles Emerging Markets Sovereign Monetary Non-Monetary Total Sensitivity
Debt UCITS ETF* usbD usb usbD usD
EUFO e 9,710,138 - 9,710,138 485,507
9,710,138 - 9,710,138 485,507

* The Sub-Fund launched post 30 June 2021. Refer to Sub-Funds and Share Classes in General Information for details.

As at 30 June 2022, Franklin Euro Short Maturity UCITS ETF, Franklin USD Investment Grade Corporate Bond UCITS ETF,
Franklin U.S. Equity UCITS ETF and Franklin S&P 500 Paris Aligned Climate UCITS ETF have no foreign currency risk
exposure, therefore there is no data presented for those Sub-Funds.

The table below analyses the Sub-Fund’s forward foreign currency exchange contracts that will be settled on a gross basis into
relevant maturity groupings based on the remaining period at the Statement of Financial Position date to the contractual
maturity date.

As at 30 June 2023 3 months to 1 year
EUR
Franklin Euro Green Bond UCITS ETF
INFIOWS ...ttt e e oottt e e e e e e e e e e e e e e aa——eeeee e e a——eeeeeeeaaa—aaaaeeeaaaraeaaeeeaarreaaeeeaans 9,885,143
OULFIOWS vttt ettt ettt ettt et b e e e e bt e e s b e e bt e eheeeab e e ehb e e s teeebbeesbe et e e eh b e e beeeb b e e b e e ebeeenbeenneeenbaeteean (10,133,322)
As at 30 June 2023 Less than 1 month
uUsD
Franklin Emerging Markets UCITS ETF
INFIOWS <.ttt ettt e et e e e et e e e e e e et e e ae e e e a———eaeeeaaa——eeeeeeeaantaeeaeee e ntaeeaeeeannraraaeeeanns 5,256
OUTIOWS .ot e et e e et e e et e e e e ae e e e aateeeaaseee e saeeeaaseeeeseeeeanseeeasseeeenbeeesnnneeennneaesnseeennes (5,254)
As at 30 June 2023 Less than 1 month
uUsD
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF
a1 1SR SR UPRROPRPN 440
OULFIOWS ettt h e h e bt h ettt h et e bt et e bt oo h bt e b e e bt e et e na et et e e nn e nan e te s (440)
As at 30 June 2022 Less than 1 month
EUR

Franklin Euro Green Bond UCITS ETF

INFIOWS .o s 7,873,901
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

As at 30 June 2022 Less than 1 month
EUR

Franklin Euro Green Bond UCITS ETF
OULFIOWS ettt b e h e bt bt et h e a ettt a bt e bt oo bt e et ekt e b e e e b e et h e te e (7,668,790)

c) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates.

The ICAV is subject to interest rate risk on any debt securities and cash and may have an indirect exposure to interest rate risk
through investments in financial derivative instruments whereby the value of the underlying asset may fluctuate as a result of
a change in interest rates. Generally, the value of fixed income securities will change inversely with changes in interest rates,
the effect being greater the longer the maturity of the security. On the actively managed fixed income Sub-Funds, the interest
rate risk is managed through scenario stress testing. Among the measures considered are the results of a +200 basis points
parallel shift in IR curves and the results of a proportional shift of +100% on credit spreads. The outcome of those stress tests
and their evolution are observed monthly.

As the passively managed funds are tracking equity indices or custom benchmarks, it is considered that the sensitivity of those
funds to interest rate risk is of a limited relevance. Furthermore, market risk (including interest risk) is generally not mitigated
on index tracking sub-funds as it is accepted through the intention to track a market index. Market risk is however periodically
monitored through observation of stress testing performed on the portfolios of assets.

The interest rate exposure for each Sub-Fund at 30 June 2023 is as follows:

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE Brazil UCITS ETF usb usbD usb usD
Assets
Transferable securities ... - - 32,029,116 32,029,116
Cash and cash equivalent - 315,402 - 315,402
Other receivables ..........coceiiiieiiiicecs e - - 491,524 491,524
TOtAl ASSEES wevviieeiiieeeee e - 315,402 32,520,640 32,836,042
Liabilities
Financial derivative liabilities ..........c.cccooiiiiiniiiiiiie, - - (914) (914)
Other payables .........cccciiiiiiiiii e - - (93,144) (93,144)
Total Liabilities .......ccveoviiiiieieieeeeseeee e - - (94,058) (94,058)
Total Net ASSELS ....eviiiiiieccce e 32,741,984
*5% Interest sensitivity gap .....c.coveieriiiiiii 15,770
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE China UCITS ETF usb usbD usb usD
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 259,813,958 259,813,958
Cash and cash equivalent ..........cccccoiiiiiiii i - 622,915 - 622,915
Financial derivative assets ..........ccccoiiiiiiiiiiiie e - - 25,907 25,907
Other receivables .........oooiiiiiiiii e - - 5,708,267 5,708,267
TOtal ASSELS ...t - 622,915 265,548,132 266,171,047
Liabilities
Financial derivative liabilities ............cccccooiiiiiiiiiiiiis - - (32,948) (32,948)
Other payables .........cccciiiiiiiiii e - - (4,406,151) (4,406,151)
Total Liabilities .......ccveviiiieeiiieeese e - - (4,439,099) (4,439,099)
Total Net ASSEES ..occvvieiiiiiiiiiiieeieeeeeeeeeeeeeeeeeee e 261,731,948
*5% Interest sensitivity gap .....coccvveeriiiiiene 31,146
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE India UCITS ETF usb usbD usb usD
Assets
Transferable SECUtIES .........ccovuiiiieiiiiiiiiee e - - 267,054,868 267,054,868
Cash and cash equivalent ..........cccccoiiiiiiii e - 701,721 - 701,721
Financial derivative assets ........c.ccccoiiiiiiiiiiic e - - 19,825 19,825
Other receivables ..o - - 7,525,052 7,525,052
TOtal ASSELS ...t - 701,721 274,599,745 275,301,466
Liabilities
Other payables .........ccociiiiiiiiiiic e - - (6,938,830) (6,938,830)
Capital gains tax payable ..........ccccoiiiiiiiiiiiice - - (3,108,936) (3,108,936)
Total Liabilities .......ccvevviiiieeieieeeseee e - - (10,047,766) (10,047,766)
Total Net ASSEES ....uveiiieeiiiccee e 265,253,700
*5% Interest sensitivity gap .....cocoovveeriiiiiii 35,086
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE Korea UCITS ETF usb usbD usb usD
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 447,748,053 447,748,053
Cash and cash equivalent ..........cccccoiiiiiiii i - 776,466 - 776,466
Other receivables .........oooiiiiiiiiii e - - 1,242,778 1,242,778
TOtAl ASSELS ...t - 776,466 448,990,831 449,767,297
Liabilities
Financial derivative liabilities ..........c.cccocoviiiiiiiiiiie - - (8,585) (8,585)
Other payables .........cccciiiiiiiiiii e - - (34,505) (34,505)
Total Liabilities ......ccveviiiiieicseeeese e - - (43,090) (43,090)
Total Net ASSELS ...viiiiieicicceee e 449,724,207
*5% Interest sensitivity gap ..o 38,823
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE Taiwan UCITS ETF usb usbD usb usbhD
Assets
Transferable SECUTtIES ........cceiviiieiiiiiiie e - - 4,618,673 4,618,673
Cash and cash equivalent ...........ccccoiiiiiiiiie e - 16,911 - 16,911
Financial derivative assets ........c.cccceiiiiiiiiiiece e - - 30 30
Other receivables .........oooiiiiiiiiii e - - 58,325 58,325
TOtAl ASSELS ..ot - 16,911 4,677,028 4,693,939
Liabilities
Other Payables ........ccoouiiiiiiiiii e - - (14,115) (14,115)
Total Liabilities ......ccveriiiiiieieseeese e - - (14,115) (14,115)
Total Net ASSELS ...ooiiiiiiiiiiie e 4,679,824
*5% Interest sensitivity gap 846
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Euro Green Bond UCITS ETF EUR EUR EUR EUR
Assets
Transferable SECUrtieS ...........cccvvieeeeeeiiiiiieee e, 197,782,144 52,394,679 - 250,176,823
Cash and cash equivalent ...........ccccccoiiiiiiiiiiiieens - 6,435,436 - 6,435,436
Financial derivative assets ...........cccceviieiiiiic e, - - 100,036 100,036
Other receivables ..o - - 4,140,688 4,140,688
Cash held with brokers ...........ccccoviiiiiiieieeee - 278,000 - 278,000
Total ASSELS ..c.viiiiiiiiiii e 197,782,144 59,108,115 4,240,724 261,130,983
Liabilities
Financial derivative liabilities ..........cccccceviiiiiiiiinnnn. - - (270,253) (270,253)
Other payables ..o - - (2,032,943) (2,032,943)
Total Liabilities ........cccovviiieiiiiee e - - (2,303,196) (2,303,196)
Total Net ASSEtS ...ccvvvviieeiieeee e 258,827,787
*5% Interest sensitivity gap .......cccovvveriiiiieiicce 12,844,513
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Euro Short Maturity UCITS ETF EUR EUR EUR EUR
Assets
Transferable SECUNLIES ........cccciviuuiiiiiiiiiiirar e, 414,835,771 66,890,530 - 481,726,301
Cash and cash equivalent ...........ccccoiiiiiiii e - 22,630,896 - 22,630,896
Financial derivative @ssets ..........ccccviiiiiiiiiiie e - - 526,875 526,875
Other receivables ..o - - 6,654,675 6,654,675
TOtal ASSELS ..c.eviiiiciiici 414,835,771 89,521,426 7,181,550 511,538,747
Liabilities
Other payables ... - - (30,470) (30,470)
Total Liabilities .......ccvevviiiieeieieeeseee e - - (30,470) (30,470)
Total Net ASSEES ....uveiiieeiiiccee e 511,508,277
*5% Interest sensitivity gap 25,217,860
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin USD Investment Grade Corporate Bond UCITS ETF uUsD usbD usbD usbD
Assets
Transferable SECUItIES ..........ccvuiiiieieieiiiieee e 7,423,605 1,784,833 - 9,208,438
Cash and cash equivalent ... - 37,178 - 37,178
Other receivables ... - - 96,613 96,613
TOtAl ASSELS ..ot 7,423,605 1,822,011 96,613 9,342,229
Liabilities
Other Payables ........ccoooiiiiiiiiiii e - - (3,105) (3,105)
Total Liabilities ......ocveriiiiieieseeese e - - (3,105) (3,105)
Total Net ASSELS ......ooiiiiiiiieiie e 9,339,124
*5% Interest sensitivity gap ......ccocevieriiiiie e 462,281
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin AC Asia ex Japan UCITS ETF uUsD usD usbD uUsD
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 10,300,374 10,300,374
Cash and cash equivalent ..........cccccoiiiiiiii i - 51,714 - 51,714
Other receivables ... - - 152,918 152,918
TOtAl ASSELS ...t - 51,714 10,453,292 10,505,006
Liabilities
Financial derivative liabilities ..........c.cccocoviiiiiiiiiiie - - (1,370) (1,370)
Other payables .........cccciiiiiiiiiii e - - (3,466) (3,466)
Capital gains tax payable ..........ccccoiiiiiiiiiiiiiie - - (28,996) (28,996)
Total Liabilities .......ccveviiiieeiiieeese e - - (33,832) (33,832)
Total NEt ASSELS ....eiiiiiiiiiiiie e 10,471,174
*5% Interest sensitivity gap .....coccovveeriiiiien 2,586
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Emerging Markets UCITS ETF uUsD uUsD usb uUsD
Assets
Transferable SECUtIES .........ccovuiiiieiiiiiiiiee e - - 37,832,830 37,832,830
Cash and cash equivalent ..........cccccoiiiiiiii e - 26,385 - 26,385
Other receivables ... - - 525,216 525,216
TOtAl ASSELS ..ot - 26,385 38,358,046 38,384,431
Liabilities
Financial derivative liabilities ..........c.cccocviiiiiiiniieee - - (3,482) (3,482)
Other payables .........ccociiiiiiiiiiic e - - (24,255) (24,255)
Capital gains tax payable ..........ccccoiiiiiiiiiiiice - - (111,467) (111,467)
Total Liabilities .......ccvevviiiieeieieeeseee e - - (139,204) (139,204)
Total Net ASSEES ....uveiiieeiiiccee e 38,245,227
*5% Interest sensitivity gap .....coccovvierieiiiine 1,319
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin European Dividend UCITS ETF EUR EUR EUR EUR
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 46,032,550 46,032,550
Cash and cash equivalent ..........cccccoiiiiiiii i - 36,037 - 36,037
Financial derivative assets ..........ccccoiiiiiiiiiiiie e - - 2,200 2,200
Other receivables .........oooiiiiiiiii e - - 470,109 470,109
TOtal ASSELS ...t - 36,037 46,504,859 46,540,896
Liabilities
Other payables .........ccociiiiiiiiiii e - - (9,867) (9,867)
Total Liabilities ......ccveviiiiieicseeeese e - - (9,867) (9,867)
Total Net ASSELS ...viiiiieicicceee e 46,531,029
*5% Interest sensitivity gap ......ccccooiiiiiiiii e 1,802
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin European Equity UCITS ETF EUR EUR EUR EUR
Assets
Transferable SECUTtIES ........cceiviiieiiiiiiie e - - 5,008,754 5,008,754
Cash and cash equivalent ...........ccccoiiiiiiiiie e - 4,490 - 4,490
Other receivables ... - - 28,000 28,000
Total ASSELS ...oeeeiiiiiciic e - 4,490 5,036,754 5,041,244
Liabilities
Financial derivative liabilities ..........c.cccocviiiiiiiiiceece - - (102) (102)
Other Payables .........cooiiiiiiiiiiee e - - (7,065) (7,065)
Total Liabilities ......ccveriiiiiieieseeese e - - (7,167) (7,167)
Total Net ASSELS ...ooiiiiiiiiiiie e 5,034,077
*5% Interest sensitivity gap 225
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Global Dividend UCITS ETF usb usb uUsD uUsD
Assets
Transferable SECUItIES ..........cccvvvieeiiieiiiieee e - - 47,522,583 47,522,583
Other receivables .........cccoiiiiiiiieiiicieee e - - 108,830 108,830
TOtAl ASSELS ... - - 47,631,413 47,631,413
Liabilities
Bank OVerdraft ..........ccooiiieiiiiecseee e - (21,983) - (21,983)
Other Payables ..o - - (18,483) (18,483)
Capital gains tax payable ..........ccooiiiiiiiiiiiee e - - (12,161) (12,161)
Total LIabilitIes ......ocvveriiiiieecieceese e - (21,983) (30,644) (52,627)
Total Net ASSELS .....ooiiiiiiiiiec e 47,578,786
*5% Interest sensitivity gap .......ccooceiviiiiiii (1,099)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Global Equity SRI UCITS ETF usb usbD usb usD
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 28,127,826 28,127,826
Cash and cash equivalent ..........cccccoiiiiiiii i - 47,212 - 47,212
Financial derivative assets ..........ccccoiiiiiiiiiiiie e - - 227 227
Other receivables .........oooiiiiiiiii e - - 109,832 109,832
TOtal ASSELS ...t - 47,212 28,237,885 28,285,097
Liabilities
Other payables .........ccociiiiiiiiiii e - - (18,748) (18,748)
Capital gains tax payable ..........ccccoiiiiiiiiiiiiiie - - (4,435) (4,435)
Total Liabilities .......ccveviiiieeiiieeese e - - (23,183) (23,183)
Total Net ASSEES ..occvvieiiiiiiiiiiieeieeeeeeeeeeeeeeeeeee e 28,261,914
*5% Interest sensitivity gap .....coccovveeriiiiien 2,361
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin U.S. Equity UCITS ETF usb usbD usb usD
Assets
Transferable SECUtIES .........ccovuiiiieiiiiiiiiee e - - 128,432,379 128,432,379
Cash and cash equivalent ..........cccccoiiiiiiii e - 42,941 - 42,941
Financial derivative assets ........c.ccccoiiiiiiiiiiic e - - 2,139 2,139
Other receivables ..o - - 140,520 140,520
TOtal ASSELS ..c.iviiiiiiiie e - 42,941 128,575,038 128,617,979
Liabilities
Other payables .........ccociiiiiiiiiiic e - - (27,263) (27,263)
Total Liabilities ......coveriiiiieiiceeese e - - (27,263) (27,263)
Total Net ASSEES ....vvviieeiiicceee e 128,590,716
*5% Interest sensitivity gap ..o 2,147
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR EUR EUR EUR
Assets
Transferable SECUNtIES .......cceiviiiieiiiiiicie e - - 30,224,706 30,224,706
Cash and cash equivalent ..........cccccoiiiiiiii i - 19,113 - 19,113
Other receivables .........ocoiiiiiiiiie e - - 38,308 38,308
Total ASSELS ...oeeeiiiiiieic e - 19,113 30,263,014 30,282,127
Liabilities
Financial derivative liabilities ..........c.cccoooiiiiniiiiiee e - - (204) (204)
Other Payables ........coooiiiiiiiiiiie e - - (3,702) (3,702)
Total Liabilities ......ocveriiiiieieseeese e - - (3,906) (3,906)
Total Net ASSELS ......ooiiiiiiiieiie e 30,278,221
*5% Interest sensitivity gap ......cccceeeriiiii e 956
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin S&P 500 Paris Aligned Climate UCITS ETF usb usbD usb usD
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 155,539,117 155,539,117
Cash and cash equivalent ..........cccccoiiiiiiii i - 633,591 - 633,591
Financial derivative assets ..........ccccoiiiiiiiiiiiie e - - 7,283 7,283
Other receivables .........oooiiiiiiiii e - - 28,860,370 28,860,370
TOtAl ASSEES uvviiieeicciiiee e - 633,591 184,406,770 185,040,361
Liabilities
Other payables .........ccociiiiiiiiiii e - - (29,252,583) (29,252,583)
Total Liabilities ......ccveviiiiieicseeeese e - - (29,252,583) (29,252,583)
Total Net ASSELS ...viiiiieicicceee e 155,787,778
*5% Interest sensitivity gap ..o 31,680
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin MSCI China Paris Aligned Climate UCITS ETF usb usbD usb usbhD
Assets
Transferable SECUNtIES ..........cccvvvieeiiiiiiieeee e - - 16,130,868 16,130,868
Cash and cash equivalent ...........ccccoiiiiiiiiie e - 36,466 - 36,466
Other receivables ... - - 42,186 42,186
Total ASSELS ...oeeeiiiiiciic e - 36,466 16,173,054 16,209,520
Liabilities
Financial derivative liabilities ..........c.cccocviiiiiiiiiceece - - (415) (415)
Other Payables .........cooiiiiiiiiiiee e - - (3,019) (3,019)
Total Liabilities ......ccveriiiiiieieseeese e - - (3,434) (3,434)
Total Net ASSELS ...ooiiiiiiiiiiie e 16,206,086
*5% Interest sensitivity gap 1,823
Fixed Interest Floating Non-Interest Total
Franklin Catholic Principles Emerging Markets Sovereign Rate Interest Rate Bearing Value
Debt UCITS ETF usb usb uUsD uUsb
Assets
Transferable SECULIES ..........cccvvviieiiiiiiieeee e 56,888,680 - - 56,888,680
Cash and cash equivalent ..........cccccoeiiiiiiin i - 4,503,540 - 4,503,540
Other receivables .........ocooiiiiiiiie i - - 766,665 766,665
TOtAl ASSELS ... e 56,888,680 4,503,540 766,665 62,158,885
Liabilities
Other Payables ... - - (20,792) (20,792)
Total LIabilitIes ...c.vecvveeiieiiiieceeese e - - (20,792) (20,792)
Total Net ASSELS ....oooiiiiiiiiieeee e 62,138,093
*5% Interest sensitivity gap .......ccoociiiiiiiii 3,069,611
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Metaverse UCITS ETF uUsD uUsD usb uUsD
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 2,905,321 2,905,321
Cash and cash equivalent ..........cccccoiiiiiiii i - 2,651 - 2,651
Other receivables .........oooiiiiiiiiii e - - 3,331 3,331
TOtal ASSELS ...t - 2,651 2,908,652 2,911,303
Liabilities
Other payables .........ccouiiiiiiiiiic e - - (1,832) (1,832)
Total Liabilities ......ccveviiiiieieieeese e - - (1,832) (1,832)
Total Net ASSEIS ...covviiiiiiiiiiiiiiiieeee e 2,909,471
*5% Interest sensitivity gap ......ccoceviriiiiin e 133
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Franklin MSCI Emerging Markets Paris Aligned Climate Rate Interest Rate Bearing Value
UCITS ETF usb usbD usb usD
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 5,074,736 5,074,736
Cash and cash equivalent ..........cccccoiiiiiiii i - 8,153 - 8,153
Other receivables ... - - 18,888 18,888
TOtAl ASSEES .uvviieeiiicieeee e - 8,153 5,093,624 5,101,777
Liabilities
Other payables .........ccouiiiiiiiiiic e - - (5,403) (5,403)
Capital gains tax payable ..........cccocoviiiiiiiiiiiie - - (18,250) (18,250)
Total Liabilities ......ccveviiiiieicseeeese e - - (23,653) (23,653)
Total Net ASSELS ....eeiiiiiiiiiiie e 5,078,124
*5% Interest sensitivity gap ..o 408

* The Sensitivity gap listed is calculated on the basis of 5% of the fixed interest rate and floating interest rate.

The interest rate exposure for each Sub-Fund at 30 June 2022 is as follows:

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE Brazil UCITS ETF usb usb uUsD usb
Assets
Transferable SECUTtIES .........ccovviiiieiiieiiiieee e - - 26,595,719 26,595,719
Cash and cash equivalent ... - 373,076 - 373,076
Financial derivative assets ...........cccvcvveeeiiiiiiiie e - - 20 20
Other receivabIles ........oooiiiiiiiiiiee e - - 423,312 423,312
TOtAl ASSELS .t - 373,076 27,019,051 27,392,127
Liabilities
Financial derivative liabilities ...........cccccvriiiiiiiiiiiiie e - - (56,096) (56,096)
Other payables ..o - - (53,045) (53,045)
Total Liabiliies ......cooviiiiiiiiiiiee e - - (109,141) (109,141)
Total Net ASSELS ....uvviiiieiiiecee e 27,282,986
*5% Interest sensitivity gap .....coccovveeriiiiieie 18,654
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE China UCITS ETF usb usb uUsD usb
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 238,976,268 238,976,268
Cash and cash equivalent ..........cccccoiiiiiiii i - 704,745 - 704,745
Financial derivative assets ..........ccccoiiiiiiiiiiiie e - - 33,190 33,190
Other receivables .........oooiiiiiiiii e - - 1,514,449 1,514,449
TOtAl ASSEES .neviieiiiie et - 704,745 240,523,907 241,228,652
Liabilities
Other payables .........ccociiiiiiiiiii e - - (63,633) (63,633)
Total Liabiliies ......coiouiiiiiiiieieeeeeee e - - (63,633) (63,633)
Total Net ASSELS ...viiiiieicicceee e 241,165,019
*5% Interest sensitivity gap ..o 35,237
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE India UCITS ETF usb usbD uUsD usb
Assets
Transferable SECUNtIES ..........cccvvvieeiiiiiiieeee e - - 122,404,499 122,404,499
Cash and cash equivalent ...........ccccoiiiiiiiiie e - 103,706 - 103,706
Other receivables ... - - 805,585 805,585
TOtAl ASSELS ... - 103,706 123,210,084 123,313,790
Liabilities
Other payables ........cooiiiiiiiiii e - - (897,372) (897,372)
Total Liabiliies ....c.coioviiiiiiiieiiece e - - (897,372) (897,372)
Total Net ASSELS .....ooiiiiiiiiieee e 122,416,418
*5% Interest sensitivity gap .......ccooceiviiiiiii 5,185
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE Korea UCITS ETF usb usb uUsD uUsD
Assets
Transferable SECUNtIeS .........cocviiiiiiiiiec - - 290,304,928 290,304,928
Cash and cash equivalent ..........ccccccviiiiiiiiee i - 249,027 - 249,027
Other receivables .........cccoiiiiiiiieiiicieee e - - 765,609 765,609
TOtal ASSELS .. - 249,027 291,070,537 291,319,564
Liabilities
Financial derivative liabilities ...........cccccooiiiiiiiiiii s - - (32,781) (32,781)
Other payables ........cooiiiiiiiiii e - - (25,258) (25,258)
Total Liabilities .......cccviiiiiiiiiicii - - (58,039) (58,039)
Total Net ASSELS ....oooiiiiiiiiieeee e 291,261,525
*5% Interest sensitivity gap .......ccoocieiiiiiii 12,451
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE Taiwan UCITS ETF usb usb uUsD usb
Assets
Transferable SeCUrities .........cccoovviiiiiiiiiiie e - - 2,054,278 2,054,278
Cash and cash equivalent ...........ccccccoiiiiiiiiiiiiieens - 316 - 316
Other receivables .........ccocveiiiiiiie e - - 28,711 28,711
TOtal ASSELS ..ovvieiieiii e - 316 2,082,989 2,083,305
Liabilities
Other payables .........cccoiiiiiiiiiiiiii e - - (351) (351)
Total Liabiliies .......ccoceiiiiiiiiiie e - - (351) (351)
Total Net ASSEtS .....covvvviiiiiiiiiiiiiiiieeeeeeen 2,082,954
*5% Interest sensitivity gap ......ccccooiiiinni 16
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Euro Green Bond UCITS ETF EUR EUR EUR EUR
Assets
Transferable SECUrtieS ...........cccvvveeeeeeiiiiiiieee e 58,489,620 15,451,432 - 73,941,052
Cash and cash equivalent ...........ccccccoviiiiiiiiiiniieennns - 6,687,702 - 6,687,702
Financial derivative assets ........cccccceiieiiiiiiiiicceen, - - 275,301 275,301
Other receivables ..........coovvvveeviieiiiiiiiiiiieiieeeeeeeeeee - - 3,057,311 3,057,311
TOtal ASSELS ..cvviiiiiiiicee e 58,489,620 22,139,134 3,332,612 83,961,366
Liabilities
Financial derivative liabilities ............ccccoeiiniiiieennnn - - (6,783) (6,783)
Other payables .........ccciiiiiiiiiiii e - - (18,580) (18,580)
Total Liabilities ........cocieiiiiiiiii e - - (25,363) (25,363)
Total Net ASSEtS ....occeiiiiiiiiiice e 83,936,003
*5% Interest sensitivity gap ......ccccoeiiiinniee 4,031,438
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Euro Short Maturity UCITS ETF EUR EUR EUR EUR
Assets
Transferable SECUrtiES ...........cccvvvieeeeeiiiiiieeee e 524,944,639 71,973,509 - 596,918,148
Cash and cash equivalent ...........cccccceviiiiiiiiiiniieennns - 72,151,903 - 72,151,903
Financial derivative assets .........c.cccciiieiiiiiiiiii e, - - 434,546 434,546
Other receivables ........ccccooeiiiiiiiiieiee e - - 3,367,124 3,367,124
TOtal ASSELS ..cvviiieiieieiee e 524,944,639 144,125,412 3,801,670 672,871,721
Liabilities
Other payables .........ccociiiiiiiiiiiee e - - (26,670) (26,670)
Total Liabilities .....c.ccoeeiiiiiieiie e - - (26,670) (26,670)
Total Net ASSEtS ......oocceiiiiiiiie e 672,845,051
*5% Interest sensitivity gap .......ccceeeviiiiiii 33,453,503
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin USD Investment Grade Corporate Bond UCITS ETF uUsD usD usbD uUsD
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e 11,040,742 1,591,170 - 12,631,912
Cash and cash equivalent ..........cccccoiiiiiii e - 363,884 - 363,884
Other receivables .........oooiiiiiiiiii e - - 113,923 113,923
TOtAl ASSELS ..oviieiieciie et 11,040,742 1,955,054 113,923 13,109,719
Liabilities
Other Payables .........cociiiiiiiiii e - - (3,801) (3,801)
Total Liabiliies ......cciuiiiiiiiiiieee e - - (3,801) (3,801)
Total Net ASSEIS ...covviiiiiiiiiiiiiiiieeee e 13,105,918
*5% Interest sensitivity gap ......ccccevvriiiiie e 649,790
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin AC Asia ex Japan UCITS ETF usb usbD uUsD usD
Assets
Transferable SECUItIES ..........cccvvvieeiiieiiiieee e - - 5,089,860 5,089,860
Cash and cash equivalent ..........ccccccoiiiiiiiniiie e - 7,957 - 7,957
Other receivables .........ccooiiiiiiiiei e - - 85,926 85,926
TOtAl ASSELS ... - 7,957 5,175,786 5,183,743
Liabilities
Financial derivative liabilities ...........cccoociiiiiiiiiii e - - (1,055) (1,055)
Other Payables ........ccooiiiiiiiiii e - - (37,710) (37,710)
Total Liabiliies ....c.coioviiiiiiiieiiece e - - (38,765) (38,765)
Total Net ASSELS .....ooiiiiiiiiieee e 5,144,978
*5% Interest sensitivity gap .......ccooceiiiiiiiii 398
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Emerging Markets UCITS ETF usb usb uUsD uUsD
Assets
Transferable SECUNtIeS .........cocviiiiiiiiiec - - 31,193,088 31,193,088
Cash and cash equivalent ..........ccccccviiiiiiiiee i - 102,279 - 102,279
Other receivables .........cccoiiiiiiiieiiicieee e - - 506,969 506,969
TOtal ASSELS .. - 102,279 31,700,057 31,802,336
Liabilities
Financial derivative liabilities ...........cccccooiiiiiiiiiii s - - (3,280) (3,280)
Other payables ........cooiiiiiiiiii e - - (270,733) (270,733)
Total Liabiliies ....cceivieiiiiiieiiccie e - - (274,013) (274,013)
Total Net ASSELS ....oooiiiiiiiiieeee e 31,528,323
*5% Interest sensitivity gap .......ccoociiiiiiiii 5,114
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin European Dividend UCITS ETF EUR EUR EUR EUR
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 30,885,281 30,885,281
Other receivables ... - - 194,780 194,780
TOtAl ASSELS ..o - 0) 31,080,061 31,080,061
Liabilities
Bank Overdraft ..........ocoiiiiiiie e - (37,514) - (37,514)
Financial derivative liabilities ..........c.cccocviiiiiiiniieiceee - - (1,890) (1,890)
Other payables .........cccciiiiiiiiiii e - - (6,370) (6,370)
Total Liabilities ......ccveviiiiieicseeeese e - (37,514) (8,260) (45,774)
Total Net ASSELS ...viiiiieicicceee e 31,034,287
*5% Interest sensitivity gap ......ccccooiiiiiiiii e (0)
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin European Equity UCITS ETF EUR EUR EUR EUR
Assets
Transferable SECUTtIES ........cceiviiieiiiiiiie e - - 5,813,624 5,813,624
Cash and cash equivalent ...........ccccoiiiiiiiiie e - 6,365 - 6,365
Other receivables ... - - 38,880 38,880
Total ASSELS ...oeeeiiiiiciic e - 6,365 5,852,504 5,858,869
Liabilities
Financial derivative liabilities ..........c.cccocviiiiiiiiiceece - - (435) (435)
Other Payables .........cooiiiiiiiiiiee e - - (18,866) (18,866)
Total Liabilities ......ccveriiiiiieieseeese e - - (19,301) (19,301)
Total Net ASSELS ...ooiiiiiiiiiiie e 5,839,568
*5% Interest sensitivity gap 318
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Global Dividend UCITS ETF usb usb uUsD uUsD
Assets
Transferable SECUNtIES .......cceiviiiieiiiiiicee e - - 40,321,780 40,321,780
Other receivables .........cccoiiiiiiiieiiicieee e - - 94,734 94,734
TOtAl ASSELS ... - 0) 40,416,514 40,416,514
Liabilities
Bank OVerdraft ..........ccooiiieiiiiecseee e - (65,886) - (65,886)
Other Payables ..o - - (16,455) (16,455)
Total LIabilitIes ...c.vecvveeiieiiiieceeese e - (65,886) (16,455) (82,341)
Total Net ASSELS ....oooiiiiiiiiieeee e 40,334,173
*5% Interest sensitivity gap .......ccoociiiiiiiii (0)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Global Equity SRI UCITS ETF usb usbD usb usD
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 25,088,331 25,088,331
Cash and cash equivalent ..........cccccoiiiiiiii i - 73,234 - 73,234
Other receivables .........oooiiiiiiiiii e - - 76,990 76,990
TOtAl ASSELS ...t - 73,234 25,165,321 25,238,555
Liabilities
Financial derivative liabilities ..........c.cccocoviiiiiiiiiiie - - (1,053) (1,053)
Other payables .........cccciiiiiiiiiii e - - (15,259) (15,259)
Total Liabilities ......ccveviiiiieicseeeese e - - (16,312) (16,312)
Total Net ASSELS ...viiiiieicicceee e 25,222,243
*5% Interest sensitivity gap ......ccccooiiiiiiiii e 3,662
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin U.S. Equity UCITS ETF usb usbD usb usbhD
Assets
Transferable SECUNtIES ..........cccvvvieeiiiiiiieeee e - - 93,867,900 93,867,900
Cash and cash equivalent ...........ccccoiiiiiiiiie e - 98,110 - 98,110
Other receivables ... - - 112,209 112,209
Total ASSELS ...oeeeiiiiiciic e - 98,110 93,980,109 94,078,219
Liabilities
Financial derivative liabilities ..........c.cccocviiiiiiiiiceece - - (9,126) (9,126)
Other Payables .........cooiiiiiiiiiiee e - - (19,803) (19,803)
Total Liabilities ......ccveriiiiiieieseeese e - - (28,929) (28,929)
Total Net ASSELS ...ooiiiiiiiiiiie e 94,049,290
*5% Interest sensitivity gap ......ccocevvriiiii e 4,906
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR EUR EUR EUR
Assets
Transferable SECUItIES ..........cccvvvieeiiieiiiieee e - - 14,223,125 14,223,125
Cash and cash equivalent ..........ccccccooiiiiiiiii i - 1,997 - 1,997
Financial derivative assets .........c.ccccooiiiiiiiiiiic, - - 235 235
Other receivables .........ocoiiiiiiiiie e - - 19,757 19,757
Total ASSELS ...oeeeiiiiiieic e - 1,997 14,243,117 14,245,114
Liabilities
Other payables .........cooiiiiiiiiiii e - - (2,082) (2,082)
Total LIabilitIes ......ocvveriiiiieecieceese e - - (2,082) (2,082)
Total Net ASSELS .....ooiiiiiiiiiec e 14,243,032
*5% Interest sensitivity gap .......ccooceiviiiiiii 100
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin S&P 500 Paris Aligned Climate UCITS ETF usb usbD usb usD
Assets
Transferable securities ... - - 109,119,212 109,119,212
Cash and cash equivalent ..........cccccoiiiiiiii i - 627,655 - 627,655
Other receivables ... - - 13,377,207 13,377,207
TOtAl ASSELS ...t - 627,655 122,496,419 123,124,074
Liabilities
Financial derivative liabilities ..........c.cccocoviiiiiiiiiiie - - (8,751) (8,751)
Other payables .........cccciiiiiiiiiii e - - (13,740,875) (13,740,875)
Total Liabilities ......ccveviiiiieicseeeese e - - (13,749,626) (13,749,626)
Total Net ASSELS ...viiiiieicicceee e 109,374,448
*5% Interest sensitivity gap ..o 31,383
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin MSCI China Paris Aligned Climate UCITS ETF** usb usbD usb usbhD
Assets
Transferable SECUNtIES ..........cccvvvieeiiiiiiieeee e - - 2,561,446 2,561,446
Cash and cash equivalent ...........ccccoiiiiiiiiie e - 4,324 - 4,324
Other receivables ... - - 12,539 12,539
Total ASSELS ...oeeeiiiiiciic e - 4,324 2,573,985 2,578,309
Liabilities
Other payables ........cooiiiiiiiiii e - - (242) (242)
Total Liabilities ......oovveviiiiieeseeee e - - (242) (242)
Total Net Assets .................... 2,578,067
5% Interest sensitivity gap 216
Fixed Interest Floating Non-Interest Total
Franklin Catholic Principles Emerging Markets Sovereign Rate Interest Rate Bearing Value
Debt UCITS ETF** usb usb usb uUsD
Assets
Transferable securities ... 28,426,550 - - 28,426,550
Cash and cash equivalent ..........cccccceviiiiiiiee i - 9,479,627 - 9,479,627
Other receivables .........cccoiiiiiiiieiiicieee e - - 407,567 407,567
TOtAl ASSELS ... 28,426,550 9,479,627 407,567 38,313,744
Liabilities
Other Payables ..o - - (8,462,155) (8,462,155)
Total LIabilitIeS ...c.veiveeiiiiiieie e - - (8,462,155) (8,462,155)
Total Net ASSets ..o 29,851,589
5% Interest sensitivity gap ......ccccecieiiiiiiiiii 1,895,309
* The Sensitivity gap listed is calculated on the basis of 5% of the fixed interest rate and floating interest rate.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

d) Credit risk and Counterparty risk

Credit risk is the probable risk of loss resulting from a borrower’s failure to repay a loan or meet its contractual obligations.
Investments in equity securities are not exposed to credit risk. The Sub-Funds bear credit risk on any debt securities held.
Credit risk generally encompasses default risk, spread risk, counterparty risk and settlement risk. The credit risk of the ICAV’s
debt securities as at 30 June 2023 and 30 June 2022 is monitored by the Investment Manager.

The Investment Manager may use forward currency contracts to hedge against foreign currency exposure. These have a
similar credit or default risk to a regular currency spot transaction. Forward currency contracts are ‘Over the Counter’ traded
and therefore have counterparty risk which arises from the potential failure of counterparties to meet their obligations under
the contract or arrangement.

Counterparty risk is a sub-set of credit risk and is the risk to each party of a contract that the counterparty will not live up to its
contractual obligations. The Sub-Funds have exposure to counterparty risk on any bilateral agreement such as over the
counter derivatives transactions where both sides face credit risk, (i.e. forward currency contracts).

Derivatives, cash deposited as margin or other similar investments/monies deposited by or entered into on behalf of the
Sub-Funds with a counterparty, options exchange, clearing broker or other parties are not held within the State Street custodial
network. The Depositary is therefore not liable in any way for the default of any counterparty.

Franklin Templeton Investment Management Limited, as Investment Adviser, has a Counterparty Credit Committee which
meets regularly to review and update a list of approved counterparties, change exposure limits and counterparty approval
status. The committee has the authority to block trading with a particular counterparty should they believe that exposure to that
particular counterparty is too high. Total firm wide exposures to each counterparty and each counterparties’ credit rating,
credit default swap spread and share price movements are also monitored and reported to the Trading and Portfolio
Management teams on a weekly basis.

At 30 June 2023, the credit rating for Citibank NA was A+ (30 June 2022: A+) and JPMorgan Securities Inc was A+ (30 June
2022: A+).

The ICAV’s Depositary is State Street Custodial Services (Ireland) Limited. Substantially all of the assets and cash of the
Sub-Funds are held within the custodial network of the Depositary. Bankruptcy or insolvency of the Depositary or of it parent
company, State Street Corporation, may cause the Sub-Funds’ rights with respect to their investments held by the Depositary
to be delayed or limited. The credit rating of State Street Corporation as at 30 June 2023 is A (30 June 2022 A).

The credit risk of the Franklin Euro Green Bond UCITS ETF’s debt securities as at 30 June 2023 and 30 June 2022 is
summarised as follows:

Portfolio by rating category 30 June 2023 30 June 2022
Rating* % %
INVESTMENE Grade ......oeiiiiiee e 82.11 70.94
Below inVestMENt grade .........cceeoiiiiiiiiii e 5.07 7.41
NOE FALEA ..o 12.82 21.65
o] ¢ | ST SUSPPTRTURR PRt 100.00 100.00

* Rating source is Standard & Poor’s, if unavailable Moody'’s ratings are used and if unavailable Fitch Ratings are used.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

d) Credit risk and Counterparty risk (continued)

The credit risk of the Franklin Euro Short Maturity UCITS ETF’s debt securities as at 30 June 2023 and 30 June 2022 is

summarised as follows:

Portfolio by rating category 30 June 2023 30 June 2022
Rating* % %
INVESTMENE Grade ......oeieiiie et e e 79.19 65.61
Below inVestMENt grade .........cc.eioiiiiiiiiii e 1.14 1.91
NOE FAteA ... 19.67 32.48
TOTAI e 100.00 100.00

* Rating source is Standard & Poor’s, if unavailable Moody'’s ratings are used and if unavailable Fitch Ratings are used.

The credit risk of the Franklin USD Investment Grade Corporate Bond UCITS ETF’s debt securities
30 June 2022 is summarised as follows:

as at 30 June 2023 and

Portfolio by rating category 30 June 2023 30 June 2022
Rating* % %
INVESTMENT Grade .....ooiiiiieiiii et 95.66 90.81
Below investment grade ... - 0.00
NOE FAEEA .. 4.34 9.19
TORAI e 100.00 100.00

* Rating source is Standard & Poor’s, if unavailable Moody’s ratings are used and if unavailable Fitch Ratings are used.

The credit risk of the Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF’s debt securities as at 30 June

2023 and 30 June 2022 is summarised as follows:

Portfolio by rating category 30 June 2023 30 June 2022
Rating* % %
INVESTMENE Grade .......oiiiiiiii e 66.10 66.48
Below investment grade .........cccooiiiiiiiiii 33.90 31.20
INOE FAEEA . s e e e e e e - 2.32
o] ¢ | PSPPSRIt 100.00 100.00

* Rating source is Standard & Poor’s, if unavailable Moody'’s ratings are used and if unavailable Fitch Ratings are used.

e) Liquidity risk

The Sub-Funds’ assets generally comprise of highly liquid debt and equity securities. For actively managed Sub-Funds,
liquidity is a factor that the Investment Manager considers when investing in any financial instrument. For Index Tracking

Sub-Funds, the financial instruments invested in will be determined by the relevant Index tracked.

The main financial liability of the Sub-Funds is the redemption of redeemable participating shares. As

the Sub-Funds are open

ended, the relevant Sub-Fund is required to redeem shares on request by shareholders at a price equivalent to the Net Asset

Value per share, subject to settlement and dealing restrictions laid down in the Prospectus.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

e) Liquidity risk (continued)

The Investment Manager manages each Sub-Fund’s liquidity position on a daily basis. Also the Investment Manager is able,
through the provisions in the Prospectus, to defer the processing of redemptions of significant size to facilitate an orderly
disposition of securities in order to protect the interest of the remaining shareholders. The maximum number of redeemable
participating shares available for redemption on any given day can be restricted to 10% of the total number of shares in issue
in the relevant Sub-Fund. If the Fund refuses to redeem Shares for this reason, the requests for redemption on such date can
be reduced rateably and the redemption requests will be treated as if they were received on each subsequent Dealing Day
until all the Shares to which the original request related have been redeemed, provided that the Fund is not be obliged to
redeem more than 10% of the number of Shares of a particular Sub-Fund outstanding on any Dealing Day, until all the Shares

of the Sub-Fund to which the original request related have been redeemed.

The liquidity profile of the Sub-Funds’ financial liabilities as at 30 June 2023 is as follows:

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin FTSE Brazil UCITS ETF uUsD uUsD usb uUsD

Unrealised loss on futures contracts ..........cccceeveiveiieeeiiineenns - 914 - 914

Other PaYabIES .......cuvviiiiieiiiie e 93,144 - - 93,144
Net assets attributable to holders

of redeemable participating shares ..........ccccccovveviiiiiiicnnn. 32,741,984 - - 32,741,984

Total Liabilities .....ccovvreeiiiee e 32,835,128 914 - 32,836,042

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin FTSE China UCITS ETF uUsD uUsD usb uUsD

Unrealised loss on futures contracts ..........cccceevveevieeciiieens - 32,948 - 32,948

Other payables 4,406,151 - - 4,406,151
Net assets attributable to holders

of redeemable participating shares ........cccccoooiiiiiiiiiieenieenn. 261,731,948 - - 261,731,948

Total Liabilities ......cccovveeiiieeiiee e 266,138,099 32,948 - 266,171,047

Less than 1 1 month to 1 Total

month year >1 year Value

Franklin FTSE India UCITS ETF uUsD uUsD usb uUsD

Other Payables .........ccooiiiiiiiiii e 6,938,830 - - 6,938,830

Capital gains tax payable .........ccccoiiiiiiiiiii e 3,108,936 - - 3,108,936
Net assets attributable to holders

of redeemable participating shares .........ccccccevveviiieiiiieccinennn, 265,253,700 - - 265,253,700

Total Liabilities .......cccuveeiiuieeiiiee e 275,301,466 - - 275,301,466

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin FTSE Korea UCITS ETF uUsD usD usbD uUsD

Unrealised loss on futures contracts ..........cccccccvvveveeeiiiiienneeenn. - 8,585 - 8,585

Other payables 34,505 - - 34,505
Net assets attributable to holders

of redeemable participating shares ..........cccccceveiiiiiiiiinnnn, 449,724,207 - - 449,724,207

Total Liabilities .....cccueiiieiiiiiicie e 449,758,712 8,585 - 449,767,297
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

e) Liquidity risk (continued)

Less than 1 1 month to 1 Total
month year >1 year Value
Franklin FTSE Taiwan UCITS ETF usb usb uUsD usb
Other payables ..........cocoiiiiiiiiiiii e 14,115 - - 14,115
Net assets attributable to holders
of redeemable participating shares ........cccccooveiiiiiicnieenn. 4,679,824 - - 4,679,824
Total Liabilities .....ccveeiiieiiiiiieiie e 4,693,939 - - 4,693,939
Less than 1 1 month to 1 Total
month year > 1 year Value
Franklin Euro Green Bond UCITS ETF EUR EUR EUR EUR
Unrealised loss on futures contracts ............cccocovevveiieiieennes - 19,950 - 19,950
Unrealised loss on forward foreign currency contracts ............ 250,303 - - 250,303
Other Payables ........c.ooiiiiiiiiiie e 2,032,943 - - 2,032,943
Net assets attributable to holders
of redeemable participating shares ........cccccooviiiiiiiienieenn. 258,827,787 - - 258,827,787
Total Liabiliies .....ccveeiiieiieiiccie e 261,111,033 19,950 - 261,130,983
Less than 1 1 month to 1 Total
month year > 1 year Value
Franklin Euro Short Maturity UCITS ETF EUR EUR EUR EUR
Other Payables ..........ceoiiiiiiiiii e 30,470 - - 30,470
Net assets attributable to holders
of redeemable participating shares ..........c.cccocvveiiiiiiiiinenn. 511,508,277 - - 511,508,277
Total Liabilities .....cccvoviieiiiiiieiec e 511,538,747 - - 511,538,747
Less than 1 1 month to 1 Total
Franklin USD Investment Grade Corporate Bond UCITS month year > 1 year Value
ETF uUsD usb uUsD uUsb
Other payables ..........oooiiiiiiiee e 3,105 - - 3,105
Net assets attributable to holders
of redeemable participating shares ..........cccccccevveiiiiiiiicenn. 9,339,124 - - 9,339,124
Total Liabilities .......c.ooiieiiiiieie e 9,342,229 - - 9,342,229
Less than 1 1 month to 1 Total
month year > 1 year Value
Franklin AC Asia ex Japan UCITS ETF uUsD usD usbD uUsD
Unrealised loss on futures contracts ..........cccoccvveeveeeiiiiieeneeenn, - 1,370 - 1,370
Other payables ..........cccooiiiiiiiiiiii e 3,466 - - 3,466
Capital gains tax payable ... 28,996 - - 28,996
Net assets attributable to holders
of redeemable participating shares ..........cccccccevveiiiiiiinenn. 10,471,174 - - 10,471,174
Total Liabilities .......c.ooiuieiiiiiieiie e 10,503,636 1,370 - 10,505,006
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

e) Liquidity risk (continued)

Less than 1 1 month to 1 Total
month year >1 year Value
Franklin Emerging Markets UCITS ETF usb usb uUsD usb
Unrealised loss on futures contracts ...........cccccevvvvvveees - 3,480 - 3,480
Unrealised loss on forward foreign currency contracts 2 - - 2
Other payables .........ccooiiiiiiiiee e 24,255 - - 24,255
Capital gains tax payable ..........cccccooiiiiiiiiiiieccieeee 111,467 - - 111,467
Net assets attributable to holders
of redeemable participating shares ............cccceveereenne 38,245,227 - - 38,245,227
Total Liabilities .......c.coveeiiiiiieie e 38,380,951 3,480 - 38,384,431
Less than 1 1 month to 1 Total
month year >1 year Value
Franklin European Dividend UCITS ETF EUR EUR EUR EUR
Other payables ..........cccooviiiiiiiiiii s 9,867 - - 9,867
Net assets attributable to holders
of redeemable participating shares ...........ccccoceeviieene 46,531,029 - - 46,531,029
Total Liabilities .....ccvoovrieiiiieieseec e 46,540,896 - - 46,540,896
Less than 1 1 month to 1 Total
month year > 1 year Value
Franklin European Equity UCITS ETF EUR EUR EUR EUR
Unrealised loss on futures contracts ...........cccceeevveeinnns - 102 - 102
Other payables ..........cccooieiiiiiiiiiic e 7,065 - - 7,065
Net assets attributable to holders
of redeemable participating shares ...........ccococeeviieene 5,034,077 - - 5,034,077
Total Liabilities .....ccvevvreeiiiieiesisec e 5,041,142 102 - 5,041,244
Less than 1 1 month to 1 Total
month year > 1 year Value
Franklin Global Dividend UCITS ETF uUsD uUsD usb uUsD
Bank Overdraft ..........ccccooiiiiiiiii s 21,983 - - 21,983
Other payables ..o, 18,483 - - 18,483
Capital gains tax payable ..........ccccocviiiiiiiiiiiiis 12,161 - - 12,161
Net assets attributable to holders
of redeemable participating shares ..............ccccoeeeeee 47,578,786 - - 47,578,786
Total Liabilities .......c.cooieiiiiiiiiicieeceee 47,631,413 - - 47,631,413
Less than 1 1 month to 1 Total
month year > 1 year Value
Franklin Global Equity SRI UCITS ETF usb usb uUsD uUsD
Other payables ..........ccoieiiiiiiiiii e 18,748 - - 18,748
Capital gains tax payable ... 4,435 - - 4,435
Net assets attributable to holders
of redeemable participating shares ..........c.ccccevvevnene 28,261,914 - - 28,261,914
Total Liabilities .......c.cooeeiiiiiiiiicic e 28,285,097 - - 28,285,097
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

e) Liquidity risk (continued)

Less than 1 1 month to 1 Total
month year >1 year Value
Franklin U.S. Equity UCITS ETF usb usb uUsD usb
Other payables ..........cocoiiiiiiiiiiii e 27,263 - - 27,263
Net assets attributable to holders
of redeemable participating shares ........cccccooveiiiiiicnieenn. 128,590,716 - - 128,590,716
Total Liabilities .....ccvvviiiiriiiieiesiee e 128,617,979 - - 128,617,979
Less than 1 1 month to 1 Total
Franklin STOXX Europe 600 Paris Aligned Climate UCITS month year > 1 year Value
ETF EUR EUR EUR EUR
Unrealised loss on futures contracts ............cccocceevveiieiieennes - 204 - 204
Other payables .........ccoiiiiiiiiiiii e 3,702 - - 3,702
Net assets attributable to holders
of redeemable participating shares .........ccccoociiiiiiniiienieen. 30,278,221 - - 30,278,221
Total Liabilities .....c.c.coiieiiiiiiciic e 30,281,923 204 - 30,282,127
Less than 1 1 month to 1 Total
month year > 1 year Value
Franklin S&P 500 Paris Aligned Climate UCITS ETF uUsb usb uUsD uUsD
Other Payables ........cocooiiiiiiiiie e 29,252,583 - - 29,252,583
Net assets attributable to holders
of redeemable participating shares ..........c.cccccvveiiiiiiiiinenn. 155,787,778 - - 155,787,778
Total Liabilities .......c.ooiieiiiiiiciee e 185,040,361 - - 185,040,361
Less than 1 1 month to 1 Total
month year > 1 year Value
Franklin MSCI China Paris Aligned Climate UCITS ETF usb usb uUsD uUsb
Unrealised loss on futures contracts ...........cccceviieiiieeniiieenns - 415 - 415
Other payables .........c.oooiiiiiiiiee e 3,019 - - 3,019
Net assets attributable to holders
of redeemable participating shares ..........cccccccevveiiiiiiiicenn. 16,206,086 - - 16,206,086
Total Liabilities .......c.ooiieiiiiieie e 16,209,105 415 - 16,209,520
Less than 1 1 month to 1 Total
Franklin Catholic Principles Emerging Markets Sovereign month year > 1 year Value
Debt UCITS ETF usb usb uUsD usb
Other payables ..........cocooiiiiiiiiiii 20,792 - - 20,792
Net assets attributable to holders
of redeemable participating shares .........cccccooviiieiiicnieen, 62,138,093 - - 62,138,093
Total Liabilities .......cccovieiiiiiiiiiciie 62,158,885 - - 62,158,885
Less than 1 1 month to 1 Total
month year > 1 year Value
Franklin Metaverse UCITS ETF* usb usb uUsD usb
Other PaYabIESs .......cuviiiiiieiiie e 1,832 - - 1,832
Net assets attributable to holders
of redeemable participating shares ..........c.ccccvveiiiiiiincnn, 2,909,471 - - 2,909,471
Total Liabilities .......c.coiieiiiiiicii e 2,911,303 - - 2,911,303
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

e) Liquidity risk (continued)

Less than 1 1 month to 1 Total
Franklin MSCI Emerging Markets Paris Aligned Climate month year >1 year Value
UCITS ETF* usbD usb usb usD
Other payables ..........cocoiiiiiiiiiiii e 5,403 - - 5,403
Capital gains tax payable ... 18,250 - - 18,250
Net assets attributable to holders
of redeemable participating shares ..........cccocceeveiiiiiniinnnn, 5,078,124 - - 5,078,124
Total Liabilities .......cccccoeiiiiiiiiii i 5,101,777 - - 5,101,777

* The Sub-Fund launched post 30 June 2022, therefore there are no comparatives presented. Refer to Sub-Funds and
Share Classes in General Information for details.

The liquidity profile of the Sub-Funds’ financial liabilities as at 30 June 2022 is as follows:

Less than 1 1 month to 1 Total

month year >1 year Value

Franklin FTSE Brazil UCITS ETF usb usb uUsD uUsbD

Unrealised loss on futures contracts .......ccccceecvvveveeeiiiiieeneeenn. 56,096 - - 56,096

Other payables 53,045 - - 53,045
Net assets attributable to holders

of redeemable participating shares ..........ccccccovveiiiiiiiiicnnn. 27,282,986 - - 27,282,986

Total Liabilities .....cccuoiiieiiiiiie e 27,392,127 - - 27,392,127

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin FTSE China UCITS ETF usb usb uUsD usb

Other payables ... 63,633 - - 63,633
Net assets attributable to holders

of redeemable participating shares ..........cccocceveiiiiiniinnnn. 241,165,019 - - 241,165,019

Total Liabilities ......cccuveiiiiiiiiee e 241,228,652 - - 241,228,652

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin FTSE India UCITS ETF usb usb uUsD usb

Other payables .........ccoiiiiiiiiiiii e 897,372 - - 897,372
Net assets attributable to holders

of redeemable participating shares .........ccccoooiiiiiniiienieen. 122,416,418 - - 122,416,418

Total Liabilities .......c.coiuiiiiiiiiciic e 123,313,790 - - 123,313,790

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin FTSE Korea UCITS ETF uUSsD uUsD usb uUsD

Unrealised loss on futures contracts .. . 32,781 - - 32,781

Other Payables .........cceoiiiiiiiiii e 25,258 - - 25,258
Net assets attributable to holders

of redeemable participating shares ..........ccccccovveiiiiiiiinnnn. 291,261,525 - - 291,261,525

Total Liabilities .....ccc.ooiuieiiiiiiciie e 291,319,564 - - 291,319,564
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

e) Liquidity risk (continued)

Less than 1 1 month to 1 Total

month year >1 year Value

Franklin FTSE Taiwan UCITS ETF* usb usb uUsD usb

Other payables ..........cocoiiiiiiiiiiii e 351 - - 351
Net assets attributable to holders

of redeemable participating shares ........cccccocciiiiiiiicnie, 2,082,954 - - 2,082,954

Total Liabilities .....ccveeiiieiiiiiieiie e 2,083,305 - - 2,083,305

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin Euro Green Bond UCITS ETF EUR EUR EUR EUR

Unrealised loss on forward foreign currency contracts ............ 6,783 - - 6,783

Other payables ..........coiiiiiiiiiiii e 18,580 - - 18,580
Net assets attributable to holders

of redeemable participating shares ........cccccocoiiiiiniiienieen. 83,936,003 - - 83,936,003

Total Liabilities .....c.c.coiieiiiiiiciic e 83,961,366 - - 83,961,366

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin Euro Short Maturity UCITS ETF EUR EUR EUR EUR

Other Payables ........cocooiiiiiiiiie e 26,670 - - 26,670
Net assets attributable to holders

of redeemable participating shares ........ccccccoociiiiiiiiieeniienn. 672,845,051 - - 672,845,051

Total Liabilities .......c.ooiieiiiiiiciee e 672,871,721 - - 672,871,721

Less than 1 1 month to 1 Total

Franklin USD Investment Grade Corporate Bond UCITS month year > 1 year Value

ETF usb usb uUsD uUsb

Other payables ..........ooiiiiiiie e 3,801 - - 3,801
Net assets attributable to holders

of redeemable participating shares ..........ccccccevveiiiiinieenn, 13,105,918 - - 13,105,918

Total Liabilities .....cceoiiieiiiiie e 13,109,719 - - 13,109,719

Less than 1 1 month to 1 Total

month year >1 year Value

Franklin AC Asia ex Japan UCITS ETF usb usb uUsD usb

Unrealised loss on futures contracts 1,055 - - 1,055

Other payables ..........cccoiiiiiiiiiiii 37,710 - - 37,710
Net assets attributable to holders

of redeemable participating shares .........cccccooviiieiiicnieen, 5,144,978 - - 5,144,978

Total Liabilities .....cccveeivieiiiiiieiie e 5,183,743 - - 5,183,743
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

e) Liquidity risk (continued)

Less than 1 1 month to 1 Total
month year >1 year Value
Franklin Emerging Markets UCITS ETF usb usb uUsD usb
Unrealised loss on futures contracts ............cccceeeeennn. 3,280 - - 3,280
Other payables ..........cccooviiiiiiiiii e 270,733 - - 270,733
Net assets attributable to holders
of redeemable participating shares ..........ccccceveenen. 31,528,323 - - 31,528,323
Total Liabilities ......ccccvviiiieiiiiie e 31,802,336 - - 31,802,336
Less than 1 1 month to 1 Total
month year > 1 year Value
Franklin European Dividend UCITS ETF EUR EUR EUR EUR
Unrealised loss on futures contracts ...........cccccevveeennee 1,890 - - 1,890
Bank Overdraft ........cccoeveeeiiiiiiieee e 37,514 - - 37,514
Other payables ..........cccooveiiiiiiiii e 6,370 - - 6,370
Net assets attributable to holders
of redeemable participating shares ...........ccccceeviieenn. 31,034,287 - - 31,034,287
Total Liabilities .....cccovviiiiiiiiiie e 31,080,061 - - 31,080,061
Less than 1 1 month to 1 Total
month year > 1 year Value
Franklin European Equity UCITS ETF EUR EUR EUR EUR
Unrealised loss on futures contracts ...........ccccoevveeennes 435 - - 435
Other payables ........ccccovviiiiiiiiii e 18,866 - - 18,866
Net assets attributable to holders
of redeemable participating shares ...........cccoeeeiieenn. 5,839,568 - - 5,839,568
Total Liabilities .........ccooeiviiieeeiiiiiieeeee e 5,858,869 - - 5,858,869
Less than 1 1 month to 1 Total
month year > 1 year Value
Franklin Global Dividend UCITS ETF uUsD uUsD usb uUsD
Bank Overdraft .........cccccveeiieiiiiie e 65,886 - - 65,886
Other payables ..........cccovviiiiiiiiiii e 16,455 - - 16,455
Net assets attributable to holders
of redeemable participating shares ..........c.ccccoeeeeeen. 40,334,173 - - 40,334,173
Total Liabilities ......ccovveeeieeciiie e 40,416,514 - - 40,416,514
Less than 1 1 month to 1 Total
month year >1 year Value
Franklin Global Equity SRI UCITS ETF usb usb uUsD uUsD
Unrealised loss on futures contracts ...........cccccvvveeeenne 1,053 - - 1,053
Other payables ..........ccevviiiiiiiii e 15,259 - - 15,259
Net assets attributable to holders
of redeemable participating shares ..........c.ccccceeeeen. 25,222,243 - - 25,222,243
Total Liabilities ......ccccvveeiieeeiiiee e 25,238,555 - - 25,238,555
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

e) Liquidity risk (continued)

Less than 1 1 month to 1 Total
month year >1 year Value
Franklin U.S. Equity UCITS ETF usb usb uUsD usb
Unrealised loss on futures contracts ..........ccccccvvveveeeiiiiieeneeenn, 9,126 - - 9,126
Other payables ... 19,803 - - 19,803
Net assets attributable to holders
of redeemable participating shares ..........cccocceeveiiiiiniinnnn, 94,049,290 - - 94,049,290
Total Liabilities ......coouviiiiiieiiee e 94,078,219 - - 94,078,219
Less than 1 1 month to 1 Total
Franklin STOXX Europe 600 Paris Aligned Climate UCITS month year > 1 year Value
ETF EUR EUR EUR EUR
Other payables ..........ccoiiiiiiiiiiii e 2,082 - - 2,082
Net assets attributable to holders
of redeemable participating shares .........ccccooiiiiiiniiiienieenn 14,243,032 - - 14,243,032
Total Liabilities .....c.c.coiieiiiiiiciic e 14,245,114 - - 14,245,114
Less than 1 1 month to 1 Total
month year > 1 year Value
Franklin S&P 500 Paris Aligned Climate UCITS ETF uUsb usb uUsD uUsD
Unrealised loss on futures contracts ..........c.cccoccveieeiienieennns 8,751 - - 8,751
Other Payables .........cceoiiiiiiiiie e 13,740,875 - - 13,740,875
Net assets attributable to holders
of redeemable participating shares .........ccccoooiiiiiiiiieiniee. 109,374,448 - - 109,374,448
Total Liabilities .....cccvoviieiiiiiieiec e 123,124,074 - - 123,124,074
Less than 1 1 month to 1 Total
month year >1 year Value
Franklin MSCI China Paris Aligned Climate UCITS ETF* usb usb uUsD uUsbD
Other payables ........c.ooiiiiiiiiiie e 242 - - 242
Net assets attributable to holders
of redeemable participating shares ..........ccccoceveiiiiiiiiicnnn. 2,578,067 - - 2,578,067
Total Liabilities .......c.ooiieiiiiieie e 2,578,309 - - 2,578,309
Less than 1 1 month to 1 Total
Franklin Catholic Principles Emerging Markets Sovereign month year > 1 year Value
Debt UCITS ETF* usb usb uUsD usb
Other payables ..........cocooiiiiiiiiiii 8,462,155 - - 8,462,155
Net assets attributable to holders
of redeemable participating shares .........ccccoooviiieiiiiciee, 29,851,589 - - 29,851,589
Total Liabilities .....ccoouviiiiiieiiie e 38,313,744 - - 38,313,744

* The Sub-Fund launched post 30 June 2021. Refer to Sub-Funds and Share Classes in General Information for details.

f) Fair Value Hierarchy

The ICAV is required to classify fair value measurements using a fair value hierarchy that reflects the significance of the inputs

used in making the measurements.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)
f) Fair Value Hierarchy (continued)

The standard requires an entity to provide a quantitative and qualitative analysis of those instruments recognised at fair value
based on a three-level measurement hierarchy. The fair value hierarchy has the following levels:

. Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

° Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices).

° Level 3 - Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs).

Furthermore, for those instruments which have significant unobservable inputs (Level 3), the amendment requires disclosures
on the transfers into and out of Level 3, a reconciliation of the opening and closing balances, total gains and losses for the
financial year split between those recognised in the Statement of Comprehensive Income and recognised through the
statement of total recognised gains and losses, purchases, sales issues and settlements. The level in the fair value hierarchy
within which the fair value measurement is categorised in its entirety is determined on the basis of the lowest level input that
is significant to the fair value measurement in its entirety.

For this purpose, the significance of an input is assessed against the fair value measurement in its entirety. If a fair value
measurement uses observable inputs that require significant adjustment based on unobservable inputs, that measurement is
a Level 3 measurement. Assessing the significance of a particular input to the fair value measurement in its entirety requires
judgement, considering factors specific to the asset or liability.

The determination of what constitutes ‘observable’ requires significant judgement by the Sub-Funds. The Sub-Funds consider
observable data to be that market data that is readily available, regularly distributed or updated, reliable and verifiable, not
proprietary, and provided by independent sources that are actively involved in the relevant market. Assets and liabilities not
carried at fair value are carried at amortised cost, their carrying values are a reasonable approximation of fair value.

The following tables analyse within the fair value hierarchy the Sub-Funds’ financial assets and financial liabilities measured at
fair value at 30 June 2023.

Level 1 Level 2 Level 3 Total

Franklin FTSE Brazil UCITS ETF uUsD usD usbD uUsD
Financial Assets:

EQUItIES .vviiiieieii et 32,029,116 - - 32,029,116

Financial Liabilities:

FUtUres CONraCS” .......c.ovoveveeeecececeeee et (914) - - (914)

32,028,202 - - 32,028,202

Level 1 Level 2 Level 3 Total

Franklin FTSE China UCITS ETF usbD uUsD usb uUsD
Financial Assets:

EQUItIES i 259,716,056 - 97,902 259,813,958

FUtUres CONMracts” .......covevevivieereeeieesceeeeesee e ee e 25,907 - - 25,907

Financial Liabilities:

FUtUres CONrACES .......cvvivevevieeriieieeeiec et (32,948) - - (32,948)

259,709,015 - 97,902 259,806,917

Level 1 Level 2 Level 3 Total

Franklin FTSE India UCITS ETF uUsD usD usb uUsD
Financial Assets:

EQUIIES .eeieiie ittt 267,054,868 - - 267,054,868

Futures Contracts” 19,825 - - 19,825

267,074,693 - - 267,074,693
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

f) Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total
Franklin FTSE Korea UCITS ETF uUsD uUsD usb uUsD
Financial Assets:
EQUIIES .vviieieiiii ettt 447,748,053 - - 447,748,053
Financial Liabilities:
FUtUres CONraCS” .........ovoveveeeecececeeee et ee e (8,585) - - (8,585)
447,739,468 - - 447,739,468
Level 1 Level 2 Level 3 Total
Franklin FTSE Taiwan UCITS ETF uUsbD uUsbD uUsbD uUsD
Financial Assets:
EQUItIES i 4,618,673 - - 4,618,673
FUtUres CONtracts” .......cccovoveeviereeeeieesieeeeesee e ee e en s 30 - - 30
4,618,703 - - 4,618,703
Level 1 Level 2 Level 3 Total
Franklin Euro Green Bond UCITS ETF EUR EUR EUR EUR
Financial Assets:
Corporate BONAS ......ccocuviiiiiiiiiiiieeiece e - 143,145,302 - 143,145,302
Forward Foreign Currency Contracts” ............cccooveueviverenrnenn. - 2,124 - 2,124
FUtUrES CONrACES” ....ovceieeeieiieeee e 97,912 - - 97,912
Government Bonds ........ooooiiiiiiiiie i - 107,031,521 - 107,031,521
Financial Liabilities:
Forward Foreign Currency Contracts™ ..........cccccceeeveveveveveueurnnne. - (250,303) - (250,303)
FUtures CONractS” ...........coveviueeieiieeiceeeeeeieeeeeee e (19,950) - - (19,950)
77,962 249,928,644 - 250,006,606
Level 1 Level 2 Level 3 Total
Franklin Euro Short Maturity UCITS ETF EUR EUR EUR EUR
Financial Assets:
Corporate BONAS .......cocueeiiiiiiiiiiieeiice e - 261,847,621 - 261,847,621
Futures Contracts” ... 526,875 - - 526,875
Government Bonds - 214,322,479 - 214,322,479
Mortgage Backed Securities ..........ccceeiiiiiiiieiiiiec e - 605,298 - 605,298
Short Term Investments - 4,950,903 - 4,950,903
526,875 481,726,301 - 482,253,176
Franklin USD Investment Grade Corporate Bond UCITS Level 1 Level 2 Level 3 Total
ETF uUsD uUsD usb uUsD
Financial Assets:
Corporate BoONAS .......cocivieiiiiiieiiiie e - 8,808,380 - 8,808,380
Government Bonds .........ccoooiiiiiiieiiiiiiieee e - 400,058 - 400,058
- 9,208,438 - 9,208,438
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

f) Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total
Franklin AC Asia ex Japan UCITS ETF uUsD uUsD usb uUsD
Financial Assets:
EQUIIES .vviieieiiii ettt 10,300,374 - - 10,300,374
Financial Liabilities:
FUtUres CONraCS” .......coovoveveeeecececeeeee et ee e (1,370) - - (1,370)
10,299,004 - - 10,299,004
Level 1 Level 2 Level 3 Total
Franklin Emerging Markets UCITS ETF usb usb uUsD uUsb

Financial Assets:
EQUItIES i 37,831,790 - 1,040 37,832,830
Financial Liabilities:

Forward Foreign Currency Contracts™ ............cccoeeveveveveveuenenne. - (2) - (2)

FUUres CONrACES .......cvovivevevieciceieeeees et (3,480) - - (3,480)

37,828,310 (2) 1,040 37,829,348

Level 1 Level 2 Level 3 Total

Franklin European Dividend UCITS ETF EUR EUR EUR EUR
Financial Assets:

EQUItIES .eeeeeie et 46,032,550 - - 46,032,550

Futures Contracts .......cccceeviciiiiiiee e 2,200 - - 2,200

46,034,750 - - 46,034,750

Level 1 Level 2 Level 3 Total

Franklin European Equity UCITS ETF EUR EUR EUR EUR
Financial Assets:

EQUItIES i 5,008,754 - - 5,008,754

Financial Liabilities:

FUtUres CONrACES™ .......cvvevevevieciieieeee st (102) - - (102)

5,008,652 - - 5,008,652

Level 1 Level 2 Level 3 Total

Franklin Global Dividend UCITS ETF uUsD usD usb uUsD
Financial Assets:

EQUIIES .eeeeeie it 47,522,583 - - 47,522,583

47,522,583 - - 47,522,583

Level 1 Level 2 Level 3 Total

Franklin Global Equity SRI UCITS ETF usb usb uUsD uUsD
Financial Assets:

EQUItIES i 28,127,826 - - 28,127,826

FUtUres CONractS” ......coveveveviiereeesieee et e e 227 - - 227

28,128,053 - - 28,128,053
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

f) Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total

Franklin U.S. Equity UCITS ETF uUsD uUsD usb uUsD
Financial Assets:

EQUIIES .vviieieiiii ettt 128,432,379 - - 128,432,379

FUtUrES CONrACES” .....veeeeiet et 2,139 - - 2,139

128,434,518 - - 128,434,518

Franklin STOXX Europe 600 Paris Aligned Climate UCITS Level 1 Level 2 Level 3 Total

ETF EUR EUR EUR EUR
Financial Assets:

EQUItIES veiieeiie e 30,224,706 - - 30,224,706

Financial Liabilities:

FUtures CONraCS” .........ccoveveuiuevieiiieiieeeee et (204) - - (204)

30,224,502 - - 30,224,502

Level 1 Level 2 Level 3 Total

Franklin S&P 500 Paris Aligned Climate UCITS ETF uUsD usD usbD uUsD
Financial Assets:

EQUItIES e 155,539,117 - - 155,539,117

FUUrES CONrACES” .....veeeiiee ettt 7,283 - - 7,283

155,546,400 - - 155,546,400

Level 1 Level 2 Level 3 Total

Franklin MSCI China Paris Aligned Climate UCITS ETF uUsD uUsD usbD uUsD
Financial Assets:

Equities 16,130,868 - - 16,130,868

Financial Liabilities:

FUtures CONracS” .........c.oveveviueeieeieeeeeeie et (415) - - (415)

16,130,453 - - 16,130,453

Franklin Catholic Principles Emerging Markets Sovereign Level 1 Level 2 Level 3 Total

Debt UCITS ETF uUsD usD usbD uUsD
Financial Assets:

GovernmMeENt BONAS ........uuvvveeiiierieieiiiiieieeeerieereeeeeeeeseeeseeereeeeeeens - 56,888,680 - 56,888,680

- 56,888,680 - 56,888,680

Level 1 Level 2 Level 3 Total

Franklin Metaverse UCITS ETF** uUsD usD usb uUsD
Financial Assets:

EQUIIES . 2,905,321 - - 2,905,321

2,905,321 - - 2,905,321
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

f) Fair Value Hierarchy (continued)

Franklin MSCI Emerging Markets Paris Aligned Climate Level 1 Level 2 Level 3 Total
UCITS ETF** usbD usb usb usD

Financial Assets:

EQUItIES e 5,074,736 - - 5,074,736
Financial Liabilities:

Forward Foreign Currency Contracts” ..........cccccceceveveveveueueuennes - - - -

5,074,736 - - 5,074,736

* Represents net unrealised gain/(loss).

** The Sub-Fund launched post 30 June 2022, therefore there are no comparatives presented. Refer to Sub-Funds and
Share Classes in General Information for details.

Investments whose values are based on quoted market prices in active markets are classified within Level 1. For the ICAYV,
these include active listed equities and exchange traded derivatives.

Financial instruments that are not listed but are valued based on quoted market prices, dealer quotations or alternative pricing
sources supported by observable inputs are classified within Level 2. These include bonds.

Transfers between levels of the fair value hierarchy are deemed to have occurred at the end of the financial year. There were
transfers out of Level 1 into Level 2 during the financial year ended 30 June 2023 (30 June 2022: None). There were transfers
out of Level 1 into Level 3 during the financial years ended 30 June 2023 and 30 June 2022.

Fair Value Estimation

There were 5 securities with a fair value of USD 97,902 in Franklin FTSE China UCITS ETF that were classified as Level 3 at
30 June 2023. Evergrande Property Services Group Ltd suspended trading from the Hong Kong Stock Exchange on 4 October
2022 and there is no active market for this security at 30 June 2023. China Evergrande Group suspended trading from the
Hong Kong Stock Exchange on 4 October 2021 and there is no active market for this security at 30 June 2023. CIFI Holdings
Group Co Ltd suspended trading from the Hong Kong Stock Exchange on 31 March 2023 and there is no active market for this
security at 30 June 2023. Shimao Group Holdings Ltd suspended trading from the Hong Kong Stock Exchange on 1 April 2022
and there is no active market for this security at 30 June 2023. Yango Group Co Ltd suspended trading from the Hong Kong
Stock Exchange on 12 June 2023 and there is no active market for this security at 30 June 2023.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)
f) Fair Value Hierarchy (continued)
Fair Value Estimation (continued)

There were 20 securities with a fair value of USD 1,040 in Franklin Emerging Markets UCITS ETF that were classified as
Level 3 at 30 June 2023. Alrosa PJSC suspended trading from the Micex Stock Exchange on 1 March 2022 and there is no
active market for this security at 30 June 2023. PhosAgro PJSC GDR Reg S suspended trading from the MICEX Stock
Exchange on 1 March 2022 and there is no active market for this security at 30 June 2023. Moscow Exchange MICEX-RTS
PJSC suspended trading from the Micex Stock Exchange on 1 March 2022 and there is no active market for this security at
30 June 2023. United Co RUSAL International PJSC suspended trading from the Micex Stock Exchange on 1 March 2022 and
there is no active market for this security at 30 June 2023. PhosAgro PJSC GDR suspended trading from the Micex Stock
Exchange on 1 March 2022. PhosAgro PJSC GDR Reg S suspended trading from the Micex Stock Exchange on 1 March
2022. Shimao Group Holdings Ltd suspended trading from the Hong Kong Stock Exchange on 1 April 2022 and there is no
active market for this security at 30 June 2023. Polyus PJSC suspended trading from the Russian Trading System - Moscow on
1 March 2022 and there is no active market for this security at 30 June 2023. Tatneft PJSC suspended trading from Russian
Trading System - Moscow on 1 March 2022 and there is no active market for this security at 30 June 2023. Novolipetsk Steel
PJSC suspended trading from the Micex Stock Exchange on 1 March 2022 and there is no active market for this security at
30 June 2023. Gazprom PJSC suspended trading from the Russian Trading System - Moscow on 1 March 2022 and there is
no active market for this security at 30 June 2023. Lukoil OAO suspended trading from the Micex Stock Exchange on 1 March
2022 and there is no active market for this security at 30 June 2023. Rosneft Oil Co PJSC suspended trading from the Micex
Stock Exchange on 1 March 2022 and there is no active market for this security at 30 June 2023. MMC Norilsk Nickel PJSC
suspended trading from the Russian Trading System - Moscow on 1 March 2022 and there is no active market for this security
at 30 June 2023. Inter RAO UES PJSC suspended trading from the Micex Stock Exchange on 1 March 2022 and there is no
active market for this security at 30 June 2023. Severstal PAO suspended trading from the Russian Trading System - Moscow
on 1 March 2022 and there is no active market for this security at 30 June 2023. Surgutneftegas PJSC suspended trading from
the Russian Trading System - Moscow on 1 March 2022 and there is no active market for this security at 30 June 2023.
Surgutneftegas PJSC (preferred stock) suspended trading from the Micex Stock Exchange on 1 March 2022 and there is no
active market for this security at 30 June 2023. Polymetal International Plc suspended trading from the Micex Stock Exchange
on 1 March 2022 and there is no active market for this security at 30 June 2023. TCS Group Holding Plc GDR suspended
trading from the Micex Stock Exchange on 1 March 2022 and there is no active market for this security at 30 June 2023.

There were 2 securities with a fair value of USD Nil in Franklin Global Dividend UCITS ETF that were classified as Level 3 at
30 June 2023. Tatneft PJSC suspended trading from the Russian Trading System (RTS) Index on 1 March 2022 and there is
no active market for this security at 31 December 2022. Polymetal International Plc suspended trading from the MICEX Stock
Exchange on 1 March 2022 and there is no active market for this security at 30 June 2023. Polymetal International Plc
suspended trading from the MICEX Stock Exchange on 1 March 2022 and there is no active market for this security at 30 June
2023.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)
f) Fair Value Hierarchy (continued)
Fair Value Estimation (continued)

There were 5 securities with a fair value of USD Nil in Franklin Global Equity SRI UCITS ETF that were classified as Level 3 at
30 June 2023. PhosAgro PJSC GDR Reg S suspended trading from the MICEX Stock Exchange on 1 March 2022 and there
is no active market for this security at 30 June 2023. PhosAgro PJSC GDR Reg S suspended trading from the MICEX Stock
Exchange on 1 March 2022 and there is no active market for this security at 30 June 2023. PhosAgro PJSC GDR suspended
trading from the Micex Stock Exchange on 1 March 2022 and there is no active market for this security at 30 June 2023. Polyus
PJSC suspended trading from the Russian Trading System - Moscow on 1 March 2022 and there is no active market for this
security at 30 June 2023. Polymetal International Plc suspended trading from the Micex Stock Exchange on 1 March 2022 and
there is no active market for this security at 30 June 2023.

The following tables show the movement in Level 3 of the fair value hierarchy for the financial year ended 30 June 2023:

30 June 2023
Franklin FTSE China UCITS ETF usD
Opening balance 298,623
Realised loss in profit or loss (910,375)
Unrealised gain in profit or loss 814,112
Purchases 20,850
Sales (99,963)
Transfers into level 3 2,655
Transfers out of level 3 (28,000)
Closing balance 97,902

30 June 2023
Franklin Emerging Markets UCITS ETF uUsbD
Opening balance 17,960
Realised loss in profit or loss (65,654)
Unrealised gain in profit or loss 58,516
Purchases 79,420
Sales (89,202)
Closing balance 1,040

30 June 2023

Franklin Global Dividend UCITS ETF usbD
Opening balance 4,167
Realised loss in profit or loss (13,110)
Unrealised gain in profit or loss 10,553
Sales (1,610)
Closing balance -

30 June 2023
Franklin Global Equity SRI UCITS ETF usbD
Opening balance -
Unrealised loss in profit or loss (85)
Purchases 27,635
Sales (27,550)

Closing balance
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)
f) Fair Value Hierarchy (continued)
Fair Value Estimation (continued)

The following tables analyse within the fair value hierarchy the Sub-Funds’ financial assets and financial liabilities measured at
fair value at 30 June 2022.

Level 1 Level 2 Level 3 Total

Franklin FTSE Brazil UCITS ETF uUsD uUsD usb uUsD
Financial Assets:

EQUItIES i 26,595,719 - - 26,595,719

Financial Liabilities:

FULUres CONrACES ......ocvvivevevieeiceeeeeeec et (56,076) - - (56,076)

26,539,643 - - 26,539,643

Level 1 Level 2 Level 3 Total

Franklin FTSE China UCITS ETF uUsD uUsD usbD uUsD
Financial Assets:

EQUIIES .evieeieieii et 238,677,645 - 298,623 238,976,268

FUUrES CONrACES” ....vvceieiceiieeee e 33,190 - - 33,190

238,710,835 - 298,623 239,009,458

Level 1 Level 2 Level 3 Total

Franklin FTSE India UCITS ETF uUsD uUsD usb uUsD
Financial Assets:

EQUItIES i 122,404,499 - - 122,404,499

122,404,499 - - 122,404,499

Level 1 Level 2 Level 3 Total

Franklin FTSE Korea UCITS ETF uUsD uUsD usbD uUsD
Financial Assets:

EQUIIES .vvieiiiiiie ettt 290,304,928 - - 290,304,928

Financial Liabilities:

FUutures CONracts” .........ccceveievivereinieesceeiesese e (32,781) - - (32,781)

290,272,147 - - 290,272,147

Level 1 Level 2 Level 3 Total

Franklin FTSE Taiwan UCITS ETF** uUsD uUsD usb uUsD
Financial Assets:

EQUItIES i 2,054,278 - - 2,054,278

2,054,278 - - 2,054,278
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)
f) Fair Value Hierarchy (continued)

Fair Value Estimation (continued)

Level 1 Level 2 Level 3 Total
Franklin Euro Green Bond UCITS ETF EUR EUR EUR EUR
Financial Assets:
Corporate BONdsS ........cceoiiiiiiiiiiieiei e - 46,790,880 - 46,790,880
Forward Foreign Currency Contracts ..........ccccceveeveiiieeciiieenne - 211,894 - 211,894
FUtUrES CONrACES” .....cveeeeeeiecieeeeces ettt 63,407 - - 63,407
Government BONAS .......coeeiuieeiiiiee e e e - 27,150,172 - 27,150,172
Financial Liabilities:
Forward Foreign Currency Contracts .........c.cccocvvevieiiiinniennnns - (6,783) - (6,783)
63,407 74,146,163 - 74,209,570
Level 1 Level 2 Level 3 Total
Franklin Euro Short Maturity UCITS ETF EUR EUR EUR EUR
Financial Assets:
Corporate Bonds .........ccoveviiiiiiiiiiiiicie e - 302,084,000 - 302,084,000
FUtUrES CONrACES” ....oveeieeiieiiecee et 434,546 - - 434,546
Government Bonds ........coooiiiiiiiiiei e - 292,150,814 - 292,150,814
Mortgage Backed Securities ........cccccviieiiiiiiinie e - 685,456 - 685,456
Short Term Investments .......cccceveeiiie i - 1,997,878 - 1,997,878
434,546 596,918,148 - 597,352,694
Franklin USD Investment Grade Corporate Bond UCITS Level 1 Level 2 Level 3 Total
ETF uUsD uUsD usbD uUsD
Financial Assets:
Corporate BoONAS .......coeiviiiiiiiieiiiiie e - 12,231,446 - 12,231,446
Government Bonds .........ccooiiiiiiiieiiiiieee e - 400,466 - 400,466
- 12,631,912 - 12,631,912
Level 1 Level 2 Level 3 Total
Franklin AC Asia ex Japan UCITS ETF uUsD usD usbD uUsD
Financial Assets:
EQUItIES .. 5,089,860 - - 5,089,860
Financial Liabilities:
FUtures CONractS” ...........cveveuiuceceeeeeeeeeeee et (1,055) - - (1,055)
5,088,805 - - 5,088,805
Level 1 Level 2 Level 3 Total
Franklin Emerging Markets UCITS ETF uUsD uUsD usb uUsD
Financial Assets:
EQUILIES .vvieeiiiiie ettt 31,175,128 - 17,960 31,193,088
Financial Liabilities:
Futures CONtracts” .........ccccvveeieuieereinieesceeee e (3,280) - - (3,280)
31,171,848 - 17,960 31,189,808
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ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

f) Fair Value Hierarchy (continued)

Fair Value Estimation (continued)

Level 1 Level 2 Level 3 Total
Franklin European Dividend UCITS ETF EUR EUR EUR EUR
Financial Assets:
EQUItIES .eeieeieieei e 30,885,281 - - 30,885,281
Financial Liabilities:
Futures Contracts” ...........ccocoueueeeceeeereeeeeeeeee e (1,890) - - (1,890)
30,883,391 - - 30,883,391
Level 1 Level 2 Level 3 Total
Franklin European Equity UCITS ETF EUR EUR EUR EUR
Financial Assets:
EQUItIES eiiieeeieeee e 5,813,624 - - 5,813,624
Financial Liabilities:
Futures CONractS” .........coeveveveveiiiriiesisese e (435) - - (435)
5,813,189 - - 5,813,189
Level 1 Level 2 Level 3 Total
Franklin Global Dividend UCITS ETF uUsD usD usb uUsD
Financial Assets:
EQUItIES .eeieeieiee e 40,317,613 - 4,167 40,321,780
40,317,613 - 4,167 40,321,780
Level 1 Level 2 Level 3 Total
Franklin Global Equity SRI UCITS ETF usb usb uUsD uUsbD
Financial Assets:
EQUItIES i 25,088,331 - - 25,088,331
Financial Liabilities:
Futures CONracts” ...........ccoevevevereeiiieeieeciee e (1,053) - - (1,053)
25,087,278 - - 25,087,278
Level 1 Level 2 Level 3 Total
Franklin U.S. Equity UCITS ETF uUsD usD usb uUsD
Financial Assets:
EQUItIES .eeeeeie e 93,867,900 - - 93,867,900
Financial Liabilities:
Futures Contracts” ...........ococeueueueceeeeeeeeeeeeee e (9,126) - - (9,126)
93,858,774 - - 93,858,774
Franklin STOXX Europe 600 Paris Aligned Climate UCITS Level 1 Level 2 Level 3 Total
ETF EUR EUR EUR EUR
Financial Assets:
EQUItIES i 14,223,125 - - 14,223,125
Futures Contracts” 235 - - 235
14,223,360 - - 14,223,360
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ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)

f) Fair Value Hierarchy (continued)

Fair Value Estimation (continued)

Level 1 Level 2 Level 3 Total

Franklin S&P 500 Paris Aligned Climate UCITS ETF usb usb uUsD usbD
Financial Assets:

EQUItIES .o 109,119,212 - - 109,119,212

Financial Liabilities:

FUtUres CONractS” .........ccoveveueuceceeeeee e (8,751) - - (8,751)

109,110,461 - - 109,110,461

Level 1 Level 2 Level 3 Total

Franklin MSCI China Paris Aligned Climate UCITS ETF** usb usb uUsD uUsbD
Financial Assets:

EQUILIES oo 2,561,446 - - 2,561,446

2,561,446 - - 2,561,446

Franklin Catholic Principles Emerging Markets Sovereign Level 1 Level 2 Level 3 Total

Debt UCITS ETF** usb usb usb usD
Financial Assets:

Government Bonds .........ccooiiiiiiiiec i - 28,426,550 - 28,426,550

- 28,426,550 - 28,426,550

* Represents net unrealised gain/(loss).

** The Sub-Fund launched post 30 June 2021. Refer to Sub-Funds and Share Classes in General Information for details.

The following tables show the movement in Level 3 of the fair value hierarchy for the financial year ended 30 June 2022:

30 June 2022

Franklin FTSE China UCITS ETF uUsD
Opening balance 146,252
Realised loss in profit or loss (153,760)
Unrealised loss in profit or loss (80,811)
Purchases 275,828
Sales (117,164)
Transfers into level 3 228,278
Closing balance 298,623

30 June 2022

Franklin FTSE Korea UCITS ETF usD
Opening balance 1,123,019
Realised gain in profit or loss 22,138
Unrealised loss in profit or loss (585,806)
Purchases 465,604
Sales (808,712)
Transfers out of level 3 (216,243)

Closing balance
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

6. Risk Management Policies and Disclosure (continued)
f) Fair Value Hierarchy (continued)

Fair Value Estimation (continued)

30 June 2022

Franklin AC Asia ex Japan UCITS ETF uUsD
Opening balance 11,280
Realised loss in profit or loss (9,771)
Unrealised gain in profit or loss 6,168
Sales (7,677)

Closing balance -

30 June 2022
Franklin Emerging Markets UCITS ETF uUsD
Opening balance 63,169
Realised loss in profit or loss (55,586)
Unrealised loss in profit or loss (125,975)
Purchases 179,342
Sales (42,990)
Closing balance 17,960

30 June 2022

Franklin Global Dividend UCITS ETF uUsD
Opening balance -
Transfers into level 3 4,167
Closing balance 4,167

g) Global Exposure and Leverage

The Sub-Funds’ global exposure and leverage are calculated using the commitment approach and do not exceed 100% of Net
Asset Value. The commitment approach converts each Sub-Fund’s Financial Derivative Instruments (“FDI”) positions into the
equivalent positions in the underlying assets and seeks to ensure that the FDI risk is monitored in terms of any future
commitments to which it is, or may be obligated.

Any leverage resulting from the use of FDIs and efficient portfolio management techniques are in accordance with the
requirements of the Central Bank and will not exceed 100% of the Net Asset Value of the relevant Sub-Fund.

7. Cash and Cash Equivalents

At 30 June 2023, all cash and cash equivalents and bank overdrafts are held with State Street Custodial Services (Ireland)
Limited, with the exception of the margin cash below. The long-term credit rating of State Street Corporation, the ultimate
parent of the Depositary, as of 30 June 2023 was A (30 June 2022: A). All margin cash balances were held with J.P. Morgan,
whose credit rating at 30 June 2023 was A+ (30 June 2022: A+).

The following margin cash balances held with brokers at 30 June 2023 and 30 June 2022 are included within cash and cash
equivalents in the Statement of Financial Position:

30 June 30 June
Sub-Fund Currency 2023 2022
Franklin FTSE Brazil UCITS ETF usb 131,006 187,207
Franklin FTSE China UCITS ETF usb 181,336 218,505
Franklin FTSE India UCITS ETF usb 38,875 -
Franklin FTSE Korea UCITS ETF USsD 145,438 89,394
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ENDED 30 JUNE 2023 (continued)

7. Cash and Cash Equivalents (continued)

30 June 30 June
Sub-Fund Currency 2023 2022
Franklin FTSE Taiwan UCITS ETF usb 3,070 -
Franklin Euro Green Bond UCITS ETF EUR 360,560 105,974
Franklin Euro Short Maturity UCITS ETF EUR 345,489 910,641
Franklin USD Investment Grade Corporate Bond UCITS ETF usD - -
Franklin AC Asia ex Japan UCITS ETF UsD 6,755 3,500
Franklin Emerging Markets UCITS ETF UsD 12,444 15,985
Franklin European Dividend UCITS ETF EUR 26,264 12,046
Franklin European Equity UCITS ETF EUR 2,007 2,163
Franklin Global Dividend UCITS ETF usb 22 21
Franklin Global Equity SRI UCITS ETF usb 5,248 6,833
Franklin U.S. Equity UCITS ETF usb 6,174 16,267
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR 3,981 1,468
Franklin S&P 500 Paris Aligned Climate UCITS ETF usbD 30,006 57,803
Franklin MSCI China Paris Aligned Climate UCITS ETF usb 5,412 -
Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF uUsD - -
Franklin Metaverse UCITS ETF* uUsD - -
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF* uUsD - -

* The Sub-Fund launched post 30 June 2022, therefore there are no comparatives presented. Refer to Sub-Funds and
Share Classes in General Information for details.
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8. Other receivables

Franklin
Franklin Franklin Franklin Franklin Franklin Franklin Euro Short
FTSE Brazil FTSE China FTSE India FTSE Korea FTSE Taiwan Euro Green Bond Maturity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at 30 June 2023 uUsD uUsD uUsD uUsD uUsD EUR EUR
Dividends receivable .... 490,933 1,242,071 532,657 1,242,778 53,337 - -
Interest receivable ........cccccceeviiiiiiiiie - - - - - 1,430,745 2,798,515
Miscellaneous receivable ..........cccccvvevveeeiiiiiienee e 591 - 45,880 - - - -
Receivable for shares issued ..........ccccceeviiiiiiieeeniiinns - 4,441,866 6,869,498 - - - -
Sale of securities awaiting settlement - 24,330 77,017 - 4,988 2,709,943 3,856,160
491,524 5,708,267 7,525,052 1,242,778 58,325 4,140,688 6,654,675

Franklin

USD Investment Franklin Franklin

Grade Corporate Franklin Emerging European Franklin Franklin Franklin
Bond AC Asia ex Japan Markets Dividend European Equity Global Dividend Global Equity SRI
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at 30 June 2023 usD uUsD usD EUR EUR uUsD usbD
Dividends receivable - 147,935 515,694 470,109 28,000 108,830 109,386
Interest receivable ........ccccccviiiiiiii 96,613 - - - - - -
Miscellaneous receivable ..........ccccvvviieiiiiiiiiiiieeesiiiiens - 627 572 - - - 293
Receivable for shares issued ..........ccccceeviveciiieninnene - - - - - - -
Sale of securities awaiting settlement ......................... - 4,356 8,950 - - - 153
96,613 152,918 525,216 470,109 28,000 108,830 109,832
Franklin Templeton ICAV Annual Report 141




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

8. Other receivables (continued)

Franklin Catholic

Principles Franklin MSCI

Franklin STOXX  Franklin S&P 500 Franklin MSCI Emerging Emerging Markets

Franklin Europe 600 Paris Paris Aligned China Paris Markets Franklin Paris

U.S. Equity Aligned Climate Climate UCITS Aligned Climate Sovereign Debt Metaverse Aligned Climate

UCITS ETF UCITS ETF ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF*

As at 30 June 2023 usD EUR uUsD uUsD uUsD uUsD usb
Dividends receivable ..........ccccceeiiiiiiiiee e 140,520 38,308 81,244 40,846 - 3,331 16,933
Interest receivable ........cccccceeiiiiiiiiiee - - - - 766,665 - -
Miscellaneous receivable ..........cccccvveiveeiiiiiiiiiee e, - - - - - - -
Receivable for shares issued ..........ccccceeviiiiiiiieeeniiinns - - - - - - -
Sale of securities awaiting settlement ......................... - - 28,779,126 1,340 - - 1,955
140,520 38,308 28,860,370 42,186 766,665 3,331 18,888

* The Sub-Fund launched post 30 June 2022, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

8. Other receivables (continued)

Franklin
Franklin Franklin Franklin Franklin Franklin Franklin Euro Short
FTSE Brazil FTSE China FTSE India FTSE Korea FTSE Taiwan Euro Green Bond Maturity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF UCITS ETF
As at 30 June 2022 uUsD uUsD uUsD uUsD uUsD EUR EUR
Dividends receivable .... 422,721 1,477,686 304,233 765,609 23,919 - -
Interest receivable ........cccccceeviiiiiiiiie - - - - - 362,874 2,616,922
Miscellaneous receivable ..........cccccvvevveeeiiiiiienee e 611 - 15,155 - - - -
Receivable for shares issued ..........ccccceeviiiiiiieeeniiinns - 1,053 - - - 2,694,437 750,202
Sale of securities awaiting settlement - 35,710 486,197 - 4,792 - -
423,332 1,514,449 805,585 765,609 28,711 3,057,311 3,367,124

Franklin

USD Investment Franklin Franklin

Grade Corporate Franklin Emerging European Franklin Franklin Franklin
Bond AC Asia ex Japan Markets Dividend European Equity Global Dividend Global Equity SRI
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at 30 June 2022 usD uUsD usD EUR EUR uUsD usbD
Dividends receivable - 65,803 396,211 194,780 23,300 94,734 76,925
Interest receivable ........ccccccviiiiiiii 113,923 - - - - - -
Miscellaneous receivable ..........ccccvvviveiiiiiiiiiieeeniiiiens - - 2,610 - - - 65
Receivable for shares issued ..........ccccceeviveciiieninnene - - - - - - -
Sale of securities awaiting settlement ......................... - 20,123 108,148 - 15,580 - -
113,923 85,926 506,969 194,780 38,880 94,734 76,990
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

8. Other receivables (continued)

Franklin Catholic

Principles

Franklin STOXX  Franklin S&P 500 Franklin MSCI Emerging

Franklin Europe 600 Paris Paris Aligned China Paris Markets

U.S. Equity Aligned Climate Climate UCITS Aligned Climate Sovereign Debt

UCITS ETF UCITS ETF ETF UCITS ETF* UCITS ETF*

As at 30 June 2022 usb EUR usb uUsb usb
Dividends receivable .........ccccoviiiiiiiiiiieie e 112,209 19,748 76,174 12,403 -
Interest receivable ... - - - - 407,567
Miscellaneous receivable ..........c.ccceeiiiiiiiiiiiiieenieee - - - - -
Receivable for shares issued ..........cccccceeviiiiieniiinene - - - - -
Sale of securities awaiting settlement ......................... - 9 13,301,033 136 -
112,209 19,757 13,377,207 12,539 407,567

* The Sub-Fund launched post 30 June 2021.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

9. Other payables

Franklin
Franklin Franklin Franklin Franklin Franklin Franklin Euro Short
FTSE Brazil FTSE China FTSE India FTSE Korea FTSE Taiwan Euro Green Bond Maturity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at 30 June 2023 usb uUsD usb uUsb usb EUR EUR
Interest payable ... (81) - - - - - -
Management fees payable ..........c.cccocvriiiininiiiccncnn. (4,999) (40,982) (38,552) (33,520) (642) (37,191) (21,786)
Purchases awaiting settlement .............ccccoiiiiiinn. (87,888) (4,364,813) (6,900,235) - (13,473) (1,995,752) -
Miscellaneous payable ...........ccccciiiiiiiiiiiiiiiee (176) (356) (43) (985) - - (8,684)
(93,144) (4,406,151) (6,938,830) (34,505) (14,115) (2,032,943) (30,470)

Franklin

USD Investment Franklin Franklin

Grade Corporate Franklin Emerging European Franklin Franklin Franklin
Bond AC Asia ex Japan Markets Dividend European Equity Global Dividend Global Equity SRI
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at 30 June 2023 usb usD usbD EUR EUR usbD usb
Interest payable ... - - - - - - -
Management fees payable ............ccccociiiiiiiniiiiicnnn. (2,998) (3,466) (14,251) (9,867) (1,022) (17,465) (9,165)
Purchases awaiting settlement ...........c.cccoooeiiiiiennn. - - (10,004) - (6,043) - (9,583)
Miscellaneous payable ...........cccooieiiiiiiiiinicece (107) - - - - (1,018) -
(3,105) (3,466) (24,255) (9,867) (7,065) (18,483) (18,748)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

9. Other payables (continued)

Franklin Catholic

Principles Franklin MSCI

Franklin STOXX  Franklin S&P 500 Franklin MSCI Emerging Emerging Markets

Franklin Europe 600 Paris Paris Aligned China Paris Markets Franklin Paris

U.S. Equity Aligned Climate Climate UCITS Aligned Climate Sovereign Debt Metaverse Aligned Climate

UCITS ETF UCITS ETF ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF*

As at 30 June 2023 usb EUR usb usb usbD usb uUsD
Interest payable ... - - - - - - -
Management fees payable ............ccocriieninieiinenn. (26,092) (3,702) (8,736) (2,996) (19,535) (690) (755)
Purchases awaiting settlement ............cccocoeeiiieiinene - - (29,239,443) - - (1,052) (4,450)
Miscellaneous payable (1,171) - (4,404) (23) (1,257) (90) (198)
(27,263) (3,702) (29,252,583) (3,019) (20,792) (1,832) (5,403)

* The Sub-Fund launched post 30 June 2022, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

9. Other payables (continued)

Franklin
Franklin Franklin Franklin Franklin Franklin Franklin Euro Short
FTSE Brazil FTSE China FTSE India FTSE Korea FTSE Taiwan Euro Green Bond Maturity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF UCITS ETF
As at 30 June 2022 usb uUsD usb uUsb usb EUR EUR
Capital gains tax payable ..........ccccooeiiiiiiiiieeiieeee, (81) - (392,333) - - - -
Management fees payable ..........c.cccocvriiiininiiiccncnn. (4,842) (35,687) (18,842) (25,258) (351) (18,580) (26,670)
Purchases awaiting settlement ............ccccceiiieninene (48,122) (26,996) (486,197) - - - -
Miscellaneous payable ...........ccccciiiiiiiiiiiiiiiee - (950) - - - - -
(53,045) (63,633) (897,372) (25,258) (351) (18,580) (26,670)

Franklin

USD Investment Franklin Franklin

Grade Corporate Franklin Emerging European Franklin Franklin Franklin
Bond AC Asia ex Japan Markets Dividend European Equity Global Dividend Global Equity SRI
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at 30 June 2022 usb usD usbD EUR EUR usbD usb
Capital gains tax payable ..........ccccceriiiiiiciiiiiiciicn, - (20,885) (95,756) - - (187) (892)
Management fees payable ............ccccociiiiiiiniiiiicnnn. (3,801) (1,741) (12,207) (6,370) (1,235) (15,438) (8,532)
Purchases awaiting settlement ...........c.cccoooeiiiiiennn. - (15,084) (162,280) - (17,631) - (5,835)
Miscellaneous payable ...........cccooieiiiiiiiiinicece - - (490) - - (830) -
(3,801) (37,710) (270,733) (6,370) (18,866) (16,455) (15,259)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2023 (continued)

9. Other payables (continued)

Franklin Catholic

Principles

Franklin STOXX  Franklin S&P 500 Franklin MSCI Emerging

Franklin Europe 600 Paris Paris Aligned China Paris Markets

U.S. Equity Aligned Climate Climate UCITS Aligned Climate Sovereign Debt

UCITS ETF UCITS ETF ETF UCITS ETF* UCITS ETF*

As at 30 June 2022 usb EUR usb usb usbD
Capital gains tax payable .........cccoceriiieniiinieieee, - - - - -
Management fees payable ..........ccccoiieeiiiiiiiieenieee (19,803) (2,082) (6,461) (242) (1,152)
Purchases awaiting settlement ............cccocoeeiiieiinene - - (13,734,414) - (8,461,003)
Miscellaneous payable - - - - -
(19,803) (2,082) (13,740,875) (242) (8,462,155)

* The Sub-Fund launched post 30 June 2021.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

10. Related Party Disclosures

The Directors who are listed on page 3, the Investment Managers, Franklin Advisers, Inc., Franklin Templeton Investment
Management Limited, Franklin Templeton Institutional, LLC and Franklin Advisory Services LLC, the Manager, Franklin
Templeton International Services S.a r.l., the Swiss Representative, Franklin Templeton Switzerland Limited and the German
Information Agent, Franklin Templeton Investment Services GmbH are considered related parties for the purposes of the
accounting standards to which the ICAV is subject. Amounts earned by the Investment Manager during the financial year are
the operating expenses within the Statement of Comprehensive Income.

Amounts received and payable by the Investment Manager during the financial year and payable at the financial year ended
30 June 2023 are included in the TER for each Sub-Fund and are disclosed in Note 5. The ICAV incurred total charges of
EUR 3,153,698 during the financial year (30 June 2022: EUR 2,288,232). At the financial year end, fees of EUR 278,333 (30
June 2021: EUR 202,583) are unpaid and included in other payables.

Transactions with Key Management Personnel
The interests of the Directors in related parties are as follows:

Joseph Carrier joined Legg Mason, Inc. in 2008 until he resigned in 2023 from Franklin Templeton Investments. Mr. Carrier held
various senior appointments including Senior Vice President, Enterprise Risk Management for Franklin Templeton
Investments and Chief Risk Officer and Chief Audit Executive for Legg Mason, Inc. He is a U.S. national. Appointed to the
Board 23 February 2023.

Joseph Larocque joined Legg Mason, Inc. in 2001 until he resigned in 2019 and was the former Managing Director in charge
of Affiliate Strategic Initiatives at Legg Mason. He is a U.S. national. Appointed to the Board 23 February 2023.

Jaspal Sagger is the Head of Global Product Strategy and Development for Franklin Templeton having held a similar role at
Legg Mason until it was acquired in August 2020. Mr. Sagger joined Legg Mason in February 2014, as Head of International
Product Strategy, and assumed the role of Global Head of Product Strategy and Development in January 2019. He is a U.K.
national. Appointed to the Board 23 February 2023.

Jane Trust is the Senior Vice President — Fund Board Management for Franklin Templeton. She also oversees governance
structure and partners closely with internal groups, such as Legal and Accounting, on board areas of focus. Ms Trust joined
Legg Mason in 1987 and held various senior appointments including Senior Managing Director at Legg Mason & Co., LLC. and
President and CEO of the Legg Mason — Affiliated Funds. She is a U.S. national. Appointed to the Board 24 February 2023.

The following Directors resigned from the Board during the year:

William Jackson is Chief Administration Officer for Technology & Operations at Franklin Templeton. He is also a director of a
number of Franklin Templeton corporate entities, including the Manager, and fund entities based in the U.K. and Luxembourg.
He is a U.K. national. Resigned from the Board 17 July 2023.

Gregory E. McGowan joined Franklin Templeton in 1986 until he resigned in 2016 and held various senior appointments
including Executive Vice President, Director and General Counsel of Templeton International Inc and Templeton
Worldwide Inc. He is a U.S. national. Resigned from the Board 23 February 2023.

Patrick O’Connor is head of Global Exchange Traded Funds for Franklin Templeton Investments. He is a U.S. national.
Resigned from the Board 23 February 2023.

Caroline Baron is head of Exchange Traded Fund Sales - EMEA. She supports Franklin Templeton’s Global Exchange Traded
Funds rollout across Europe and promotes the Franklin Templeton ICAV range in the region. She is a French national.
Resigned from the Board 9 November 2022.

During the year ended 30 June 2023 and the year ended 30 June 2022, other than as disclosed above, no Director or
connected person of any Director has any interest, beneficial or non-beneficial, in the share capital of the ICAV, or any material
interest in the ICAV or in any agreement or arrangement with the ICAV.

Please see page 85 for details of Directors fee paid.

All related party transactions as noted above were carried out at arm’s length in the ordinary course of business.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2023 (continued)

10. Related Party Disclosures (continued)

Significant Shareholders

The following tables details the number of shareholders with significant holdings (at least 20%) of the relevant Sub-Fund as at
30 June 2023 and 30 June 2022. The significant shareholders are the Authorised Participants who hold 100% of the Sub-
Funds on the primary share register at the reporting date, the majority of which are re-sold on the secondary market. The
beneficial ownership of these shares is then passed from the Authorised Participants through the trading of shares on the

secondary market.

30 June 2023
Sub-Fund

Number of
Authorised
Participants

Franklin FTSE Brazil UCITS ETF

Franklin FTSE China UCITS ETF

Franklin FTSE India UCITS ETF

Franklin FTSE Korea UCITS ETF

Franklin FTSE Taiwan UCITS ETF

Franklin Euro Green Bond UCITS ETF

Franklin Euro Short Maturity UCITS ETF

Franklin USD Investment Grade Corporate Bond UCITS ETF

Franklin AC Asia ex Japan UCITS ETF

Franklin Emerging Markets UCITS ETF

Franklin European Dividend UCITS ETF

Franklin European Equity UCITS ETF

Franklin Global Dividend UCITS ETF

Franklin Global Equity SRI UCITS ETF

Franklin U.S. Equity UCITS ETF

Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF

Franklin S&P 500 Paris Aligned Climate UCITS ETF

Franklin MSCI China Paris Aligned Climate UCITS ETF

Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF

Franklin Metaverse UCITS ETF*

Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF*

S =22 INININDIN[WIWIW[ININININDINININDININ|IN|W

* The Sub-Fund launched post 30 June 2022. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2023 (continued)

10. Related Party Disclosures (continued)

Significant Shareholders (continued)

30 June 2022
Sub-Fund

Number of
Authorised
Participants

Franklin FTSE Brazil UCITS ETF

Franklin FTSE China UCITS ETF

Franklin FTSE India UCITS ETF

Franklin FTSE Korea UCITS ETF

Franklin FTSE Taiwan UCITS ETF*

Franklin Euro Green Bond UCITS ETF

Franklin Euro Short Maturity UCITS ETF

Franklin USD Investment Grade Corporate Bond UCITS ETF

Franklin AC Asia ex Japan UCITS ETF

Franklin Emerging Markets UCITS ETF

Franklin European Dividend UCITS ETF

Franklin European Equity UCITS ETF

Franklin Global Dividend UCITS ETF

Franklin Global Equity SRI UCITS ETF

Franklin U.S. Equity UCITS ETF

Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF

Franklin S&P 500 Paris Aligned Climate UCITS ETF

Franklin MSCI China Paris Aligned Climate UCITS ETF*

Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF*

22 W2 ININ|WININDIN[=2N|N[2 2w W[N|Ww

11. Efficient Portfolio Management

The ICAV may, on behalf of each Sub-Fund, engage in techniques and instruments such as in FDIs, repurchase/reverse
repurchase and stock lending agreements for the purposes of efficient portfolio management meaning the reduction of risk,
including the risk of tracking error between the performance of a Sub-Fund and the performance of the Index tracked by the
relevant passive Sub-Fund, the reduction of costs to the Sub-Funds, the generation of additional capital or income for the
Sub-Fund and hedging against market movements, currency exchange or interest rate risks, taking into account the risk profile
of each Sub-Fund and the general provisions of the UCITS Regulations. Such transactions may include foreign exchange
transactions which alter the currency characteristics of transferable securities held by each Sub-Fund. No securities lending
took place during the year ended 30 June 2023 or the year ended 30 June 2022.

12. Distributions

The following distributions were declared by the Sub-Funds during the year ended 30 June 2023:

Value Per Share
Franklin Euro Short Maturity UCITS ETF EUR EUR Ex-date
EUR Distributing Shares .........coceeiieiiiiiiiiieseeee e 6,320,080 0.31 12 Jun 2023
TOAL et b e saee e 6,320,080

Value Per Share
Franklin USD Investment Grade Corporate Bond UCITS ETF usD usbD Ex-date
USD Distributing Shares 182,985 0.33 12 Dec 2022
USD Distributing Shares 146,400 0.37 12 Jun 2023
B o2 PSR OUR PSPPSRt 329,385
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

12. Distributions (continued)

Value Per Share
Franklin European Dividend UCITS ETF EUR EUR Ex-date
EUR Distributing Shares .........cocieiiiiiiiiieiieeie e 259,750 0.21 12 Sep 2022
EUR Distributing Shares .........cocieiiiiiiiiiiiiiieiie e 266,895 0.2 12 Dec 2022
EUR Distributing Shares ..........cooeiiiiiiieee et 221,940 0.12 10 Mar 2023
EUR Distributing Shares ..........ccooeeiiniiiiiieeseseee e 1,355,270 0.71 12 Jun 2023
TOTAI e 2,103,855

Value Per Share
Franklin Global Dividend UCITS ETF usD usb Ex-date
USD Distributing SNares .........ccveeiiuiiiiiiie i 306,180 0.22 12 Sep 2022
USD Distributing Shares .........cccveeiiuiiiiiiie st 240,600 0.16 12 Dec 2022
USD Distributing Shares .........cccveiiiiiiiiieiiieiee s 181,900 0.11 10 Mar 2023
USD Distributing Shares .........cccveiiiiiiiiiiiiieiee e 629,440 0.39 12 Jun 2023
TOAI o 1,358,120

The distributions declared by the Sub-Funds during the year ended 30 June 2022:

Value Per Share
Franklin USD Investment Grade Corporate Bond UCITS ETF uUsD usb Ex-date
USD Distributing Shares 176,580 0.29 10 Dec 2021
USD Distributing Shares 168,465 0.31 10 Jun 2022
TOAI e 345,045

Value Per Share
Franklin European Dividend UCITS ETF EUR EUR Ex-date
EUR Distributing Shares 196,420 0.28 10 Sep 2021
EUR Distributing Shares 218,610 0.24 10 Dec 2021
EUR Distributing Shares 129,700 0.13 10 Mar 2022
EUR Distributing Shares 912,000 0.76 10 Jun 2022
TOTAI ettt 1,456,730

Value Per Share
Franklin Global Dividend UCITS ETF usb uUsD Ex-date
USD Distributing Shares 205,080 0.17 10 Sep 2021
USD Distributing Shares 209,640 0.17 10 Dec 2021
USD Distributing Shares 351,120 0.13 10 Mar 2022
USD Distributing Shares 536,760 0.38 10 Jun 2022
TOTAI e 1,302,600

13. Soft Commissions & Directed Brokerage Services

The Investment Manager did not enter into any soft commission arrangements or directed brokerage services on behalf of the
Sub-Funds during the financial year ended 30 June 2023 and year ended 30 June 2022.
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ENDED 30 JUNE 2023 (continued)

14. Exchange Rates

The rates of exchange ruling at 30 June 2023 were as follows:

uUsD1 = Currency Rate EUR1 = Currency Rate
AED 3.6731 CHF 0.9761
AUD 1.5023 DKK 7.4459
BRL 4.8240 GBP 0.8581
CAD 1.3233 NOK 11.6885
CHF 0.8947 PLN 4.4327
CLP 802.1500 SEK 11.7842
CNH 7.2748 usD 1.0910
CNY 7.2641
COP 4,175.7750
CzK 21.7769
DKK 6.8249
EGP 30.9000
EUR 0.9166
GBP 0.7866
HKD 7.8366
HUF 341.8882
IDR 14,992.5000
ILS 3.7110
INR 82.0363
JPY 144.5350
KRW 1,317.6500
KWD 0.3074
MXN 17.1505
MYR 4.6675
NOK 10.7136
NzD 1.6323
PHP 55.1995
PLN 4.0630
QAR 3.6400
RUB 89.5000
SAR 3.7507
SEK 10.8013
SGD 1.3534
THB 35.4550
TRY 26.0700
TWD 31.1445
ZAR 18.8913
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

14. Exchange Rates (continued)

The rates of exchange ruling at 30 June 2022 were as follows:

uUsD1 = Currency Rate EUR1 = Currency Rate
AED 3.6731 CHF 1.0009
AUD 1.4542 DKK 7.4367
BRL 5.2295 GBP 0.8608
CAD 1.2900 NOK 10.3288
CHF 0.9574 PLN 4.7002
CLP 936.8650 SEK 10.7131
CNH 6.7042 usD 1.0454
CNY 6.6943
COP 4,161.1000
CzK 23.6602
DKK 7.1134
EGP 18.8000
EUR 0.9565
GBP 0.8234
HKD 7.8470
HUF 379.5400
IDR 14,897.5000
ILS 3.5022
INR 78.9725
JPY 135.8550
KRW 1,298.4000
KWD 0.3069
MXN 20.1758
MYR 4.4075
NOK 9.8798
NzD 1.6084
PHP 54.9850
PLN 4.4959
QAR 3.6418
RUB 54.7500
SAR 3.7521
SEK 10.2474
SGD 1.3917
THB 35.3550
TRY 16.6965
TWD 29.7335
ZAR 16.3825

15. Significant Events During the Year

On 24 February 2022, Russia began military operations in the sovereign territory of Ukraine. The current political and financial
uncertainty surrounding Russia and Ukraine increased market volatility and the economic risk of investing in securities in
these countries and other impacted countries within the region. Securities of Russian issuers held by Sub-Funds remain as
Level 3, these are noted in the respective Fund’s Schedule of Investments. Due to the sanctions, actions by governments,
developments in Ukraine itself and other circumstances, the Manager has assessed the impact on the valuation of the
affected securities and has adjusted such valuations, as deemed necessary. The Manager will continue to assess the impact
on valuation and liquidity and will take any potential actions needed, in accordance with the Sub-Funds’ valuation policies and
procedures.
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ENDED 30 JUNE 2023 (continued)

15. Significant Events During the Year (continued)
Effective 30 September 2022, the ICAV terminated contract with the Austrian Paying Agent.
Effective 9 November 2022, Ms Caroline Baron resigned from the Board.

Effective 1 December 2022, the below Sub-Funds were re-classified for the purposes of the Sustainable Finance Disclosure
Regulation ("SFDR”) from Article 9 funds to Article 8 funds:

° Franklin S&P 500 Paris Aligned Climate UCITS ETF
° Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF

Effective 1 December 2022, the following changes in the name of the ICAV and Sub-Funds took effect:

Old Sub-Fund Name New Sub-Fund Name

Franklin LibertyQ AC Asia ex Japan UCITS ETF Franklin AC Asia ex Japan UCITS ETF
Franklin LibertyQ Emerging Markets UCITS ETF Franklin Emerging Markets UCITS ETF
Franklin Liberty Euro Green Bond UCITS ETF Franklin Euro Green Bond UCITS ETF
Franklin Liberty Euro Short Maturity UCITS ETF Franklin Euro Short Maturity UCITS ETF
Franklin LibertyQ European Equity UCITS ETF Franklin European Equity UCITS ETF
Franklin LibertyQ Global Equity SRI UCITS ETF Franklin Global Equity SRI UCITS ETF
Franklin LibertyQ European Dividend UCITS ETF Franklin European Dividend UCITS ETF
Franklin LibertyQ Global Dividend UCITS ETF Franklin Global Dividend UCITS ETF
Franklin LibertyQ U.S. Equity UCITS ETF Franklin U.S. Equity UCITS ETF

Franklin Liberty USD Investment Grade Corporate Bond UCITS ETF  Franklin USD Investment Grade Corporate Bond UCITS ETF

Old ICAV Name New ICAV Name
Franklin LibertyShares ICAV Franklin Templeton ICAV

Frank Ennis resigned as Director on 24 January 2023.
Robert Burke, Gregory McGowan and Patrick O’Connor resigned as Directors on 23 February 2023.

Joseph Keane, Fionnuala Doris, Joseph Carrier, Joseph Larocque and Jaspal Sagger were appointed as Directors on
23 February 2023.

Jane Trust was appointed as Director on 24 February 2023.

William Jackson resigned as Director on 17 July 2023.

Craig Tyle was appointed as Director on 27 July 2023.

Share Class EUR Accumulating Shares launched on 24 April 2023 on Franklin Euro Short Maturity UCITS ETF

There were no other significant events during the financial year which would require disclosures in the ICAV’s financial
statements.

16. Significant Events Since the Year End
Franklin Future of Food UCITS ETF launched on 5 July 2023.
Franklin Future of Health and Wellness UCITS ETF launched on 5 July 2023.

Effective 1 August 2023, the following changes in the name of the Sub-Funds took effect:

Old Sub-Fund Name New Sub-Fund Name
Franklin European Dividend UCITS ETF Franklin European Quality Dividend UCITS ETF
Franklin Global Dividend UCITS ETF Franklin Global Quality Dividend UCITS ETF
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2023 (continued)

16. Significant Events Since the Year End (continued)
With effect from 16 November 2023, Franklin European Equity UCITS ETF will cease trading.

There were no other significant events since the financial year end which would require disclosures in the ICAV’s financial
statements.

17. Approval of the Financial Statements

The financial statements were approved by the Board of Directors on 17 October 2023.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023

Franklin FTSE Brazil UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 97.82% (30 June 2022: 97.49%)
Equities: 97.82% (30 June 2022: 97.49%)
Brazil: 97.82% (30 June 2022: 97.49%)
18,200 AIPArgatas SA ... s 35,087 0.1
15,600 AMDEY SA e 49,833 0.15
319,241 Ambev SA ADR .... . 1,015,186 3.10
40,300 ALBCAAA0 SA .ot 93,566 0.29
27,300 AUFEN ENErgia SA ... 81,096 0.25
440,700 B3 SA - Brasil Bolsa Balcao .. . 1,334,707 4.08
115,700 Banco BradeSCo SA ... 351,129 1.07
23,400 Banco Bradesco SA (preferred Stock) ..........ccoveiiiiiiiiiiiiiieneee e 79,795 0.24
375,050 Banco Bradesco SA ADR . 1,297,673 3.96
88,400 Banco BTG Pactual SA .......ooiiiiie et 576,323 1.76
65,000 Banco do Brasil SA ... 665,630 2.03
28,600 Banco Santander Brasil SA .......... 181,596 0.55
52,000 BB Seguridade Participacoes SA .... 331,683 1.01
2,600 Bradespar SA ......ccooeiiiiiiiieee 11,270 0.03
19,500 Bradespar SA (preferred stock) .... 89,779 0.27
14,300 Braskem SA ..o 82,587 0.25
61,100 BRF SA e 112,853 0.35
33,800 Caixa Seguridade Participacoes S/A . 72,168 0.22
85,800 CCR SA e 249,894 0.76
101,400 Centrais Eletricas Brasileiras SA ........c.cccoovviiiiiennn. 835,541 2.55
20,800 Centrais Eletricas Brasileiras SA (preferred stock) ....... 191,960 0.59
26,000 Cia de Saneamento Basico do Estado de Sao Paulo ... 304,896 0.93
14,300 Cia de Transmissao de Energia Eletrica Paulista .......... 75,176 0.23
97,500 Cia Energetica de Minas Gerais ..........cccccoveriiveennns 259,919 0.79
24,700 Cia Energetica de Minas Gerais ... 98,923 0.30
24,700 Cia Paranaense de Energia .........cccoccoveeiieeens 42,140 0.13
101,400 Cia Paranaense de Energia (preferred stock) .. 174,255 0.53
48,100 Cia Siderurgica Nacional SA .... 120,948 0.37
87,100 Cielo SA ..o 82,875 0.25
91,000 COSAN SA .ttt 336,911 1.03
14,300 CPFL ENEIgia SA ...t 101,944 0.31
40,300 CSN Mineracao SA .. 34,920 0.11
24,700 DIEBXCO SA et 42,754 0.13
6,500 Diagnosticos da AMETICa SA ........oiiiiiieiiiieeree e 15,940 0.05
20,800 EDP - Energias do Brasil SA .... 101,844 0.31
55,900 EMDraer SA ..o 214,840 0.66
22,800 ENEIGISA S/IA ot 237,264 0.72
93,600 Eneva SA 238,075 0.73
13,000 Engie Brasil Energia SA ..o 123,128 0.38
65,318 Equatorial ENergial SA ...t 435,318 1.33
1,028 Equatorial Energia SA .... 6,815 0.02
83,200 GEIAAU SA .ttt 432,385 1.32
32,500 GPS Participacoes e Empreendimentos SA ........cccccoceeeiiee e 113,790 0.35
33,800 GRUPO DE MODA SOMA SA 84,080 0.26
29,900 Grupo MateUS SA ... 49,090 0.15
364,000 Hapvida Participacoes e Investimentos S/A .......ccccooiiiiiie e 330,498 1.01
31,200 Hypera SA 297,577 0.91
5,200 Intelbras SA Industria de Telecomunicacao Eletronica Brasileira ....................... 27,908 0.09
35,100 [tau Unibanco HoldiNg SA ... 178,410 0.55
24,700 Itau Unibanco Holding SA (preferred stock) . 145,517 0.44
345,488 [tau Unibanco HoldiNng SA ADR ........cccoiiiiiiiiieiesieee ettt 2,038,379 6.23
400,400 [BAUSA SA .o 800,136 244
27,300 JBS SA 98,810 0.30
38,116 IBS SA ADR .ottt 282,058 0.86
58,500 KIZDIN SA . s 264,002 0.81
64,200 Localiza Rent a Car SA .. 911,629 2.78
74,100 Lojas Renner SA ............ 307,214 0.94
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE Brazil UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 97.82% (30 June 2022: 97.49%) (continued)
Equities: 97.82% (30 June 2022: 97.49%) (continued)
Brazil: 97.82% (30 June 2022: 97.49%) (continued)
9,100 M Dias BranCo SA ..ot 80,304 0.25
232,700 Magazing LUIZa SA ..o 162,562 0.50
23,400 Marfrig Global Foods SA .... 35,265 0.11
50,700 Metalurgica Gerdau SA ........oooiiiiiiie e 124,228 0.38
22,100 Multiplan Empreendimentos Imobiliarios SA ... 126,763 0.39
74,100 Natura & Co Holding SA 257,138 0.79
18,200 NEOENEIGIA SA ...t e e e e st e e e e e e e e e ne e e annes 80,097 0.24
52,000 Petro RIO SA .. e 399,701 1.22
27,300 Petroleo Brasileiro SA 187,320 0.57
28,600 Petroleo Brasileiro SA (preferred Stock) ........cocviiiiiiiiiiiieieeee e 175,074 0.54
128,466 Petroleo Brasileiro SA ADR ... 1,776,685 5.43
200,746 Petroleo Brasileiro SA ADR (preferred stock) .. 2,483,228 7.58
15,600 Petroreconcavo SA .........ccccciiiiiieniciee 61,993 0.19
14,300 Porto Seguro SA ...... 83,357 0.25
85,800 Raia Drogasil SA ............ 526,468 1.61
58,500 Rede D’Or Sao Luiz SA .. 399,216 1.22
96,200 Rumo SA ... 442,711 1.35
13,000 Sao Martinho SA ................ 92,029 0.28
102,700 Sendas Distribuidora SA ... 292,729 0.89
8,140 SLC Agricola SA ..o 64,492 0.20
9,100 Smartfit Escola de Ginastica e Danca SA . 40,558 0.12
53,300 Suzano SA .............. 488,583 1.49
2,600 Telefonica Brasil SA ............ 23,321 0.07
30,953 Telefonica Brasil SA ADR ... 282,601 0.86
62,400 TIMSA ... 189,114 0.58
33,800 TOTVS SA s 210,059 0.64
16,900 Transmissora Alianca de Energia Eletrica S/A ... 131,865 0.40
63,700 Ultrapar Participacoes SA ..... 249,439 0.76
3,900 Unipar Carbocloro SA ......cccceevviieeiiee e 63,981 0.20
13,000 Usinas Siderurgicas de Minas Gerais SA USIMINAs .........cccoeveiiviiieeiiieesniieneis 19,646 0.06
35,100 Usinas Siderurgicas de Minas Gerais SA Usiminas (preferred stock) ................ 51,442 0.16
26,000 Vale SA 346,128 1.06
272,207 Vale SA ADR .. b e eeas 3,653,018 11.16
24,700 Vamos Locacao de Caminhoes Maquinas e Equipamentos SA 62,006 0.19
85,800 Vibra Energia SA ..o 321,039 0.98
114,400 WWEG SA ettt n 895,232 2.73
32,029,116 97.82
Total EQUILIES ......ooviiiiiiiiieieci s 32,029,116 97.82
Total Transferable Securities ..............ccccccoiiiiiiiiii e 32,029,116 97.82
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE Brazil UCITS ETF (continued)

Financial Derivative Instruments: (0.00)% (30 June 2022: (0.21)%)

Futures Contracts: (0.00)% (30 June 2022: (0.21)%)*

Notional Average Unrealised
Amount Cost Price Loss % of Net
uUsD usD uUsD Assets
25 of Bovespa Index Long Futures Contracts Expiring
621,899 24,876 AUGUSE 2023 ..o (713) (0.00)
27 of Mini Bovespa Long Futures Contracts Expiring
134,402 24,889 AUGUSE 2023 .o (201) (0.00)
Net unrealised loss on futures contracts (914) (0.00)
Total Financial Derivative Instruments ............................ (914) (0.00)
Fair Value % of Net
UsD Assets
Portfolio of Investments 32,028,202 97.82
Other Net Assets 713,782 2.18
Net Assets 32,741,984 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 97.54
Other CUurrent ASSEtS ......cceiiiiiiiiii e 2.46
TOtal ASSELS ..o 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 30 June

2023 is USD 131,006.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE China UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.26% (30 June 2022: 99.10%)
Equities: 99.26% (30 June 2022: 99.09%)
Bermuda: 0.96% (30 June 2022: 1.04%)
708,000 Alibaba Health Information Technology Ltd ..........cccceeiiiiiiiiiiicee 425,538 0.16
1,770,000 Alibaba Pictures Group LEd ........oooveiiiiiiieriiiec e 92,606 0.04
590,000 Beijing Enterprises Water Group Ltd .. 140,039 0.05
389,400 China Gas HoldiNgS LA .....ccueiiiiiiiiiiieiiee et 445,730 0.17
115,100 China Resources Gas Group Ltd .........cooceiiiiiiiiniiie e 393,635 0.15
472,000 China Ruyi Holdings Ltd 110,827 0.04
118,000 COSCO SHIPPING POItS LEd .....coviiieieiieieiesieeeesee e 70,170 0.03
127,782 Hopson Development HoldiNgSs Ltd ..........oooiiiiiiiiiiiiieeecee e 90,663 0.04
472,000 Kunlun Energy Co Ltd 371,028 0.14
265,500 Luye Pharma Group Ltd .........cccoeeiiiiiieiiieeie e 112,144 0.04
177,000 Nine Dragons Paper Holdings Ltd ........cccccoiiiiiiiiiiiiiiiiceeeec e 109,095 0.04
177,000 Shenzhen International HoldiNgSs Ltd .........cooiiiiiiiiiiiiie e 155,850 0.06
2,517,325 0.96
Cayman Islands: 51.59% (30 June 2022: 52.80%)

14,455 360 DIigiTECh INC ADR ...c.iiiiieiiiieieciee ettt 249,783 0.10
206,500 3SBi0 INC v 207,386 0.08
236,000 Agile Group Holdings Ltd ... 37,344 0.01

59,000 AKeSO INC .o 266,149 0.10

2,179,460 Alibaba Group Holding Ltd .... 22,583,371 8.63
5,000 Angelalign Technology Inc ..... 46,608 0.02
156,400 ANTA Sports Products Ltd .... 1,597,651 0.61
7,552 Autohome Inc ADR ................ 220,217 0.08
283,200 Baidu Inc ........ 4,799,270 1.83

76,700 BeiGene Ltd ... 1,051,196 0.40

29,500 Bilibili INC e 439,316 0.17
118,000 Blue Moon Group Holdings Ltd .......... 58,726 0.02
472,000 Bosideng International Holdings Ltd ......... 198,765 0.08

59,000 C&D International Investment Group Ltd ........cccoooiiiiiiiiiiiiee e 133,715 0.05
206,500 China Conch Venture Holdings Ltd .......ccccviiiiiiiiiie e 268,785 0.10

59,000 China East Education Holdings Ltd .... 22,662 0.01
336,000 China EVergrande GrOUP .......cceeiueeiueeieeaieeiieesieesiee sttt et e e e sieesnne e 30,674 0.01
472,000 China FEINE Ltd ......oiiiiiice e 262,611 0.10
266,500 China Honggiao Group Ltd 216,291 0.08
118,000 China Lesso Group Holdings Ltd .........cccooiiiiiiiiiiiiiieececseeee e 77,398 0.03

47,200 China Literature LI .........cooiiiiiiiieceseee e 198,464 0.08
177,000 China Medical System Holdings Ltd ... 288,209 0.11

44,000 China Meidong Auto Holdings Ltd .........cccceiiiiiiiiiiie e 50,813 0.02
402,000 China Mengniu Dairy Co Ltd ......cc.ooiiiiiiiiieiie e 1,513,319 0.58
236,000 China Resources Cement Holdings Ltd . 97,274 0.04
354,000 China Resources Land Ltd ... 1,499,772 0.57

7,366 China Resources Microelectronics Ltd ..........ccooeeiiiiiiiiiiiiicieceeee e 53,067 0.02

70,800 China Resources Mixc Lifestyle Services Ltd 351,453 0.13
236,000 China State Construction International Holdings Ltd ..........ccccooiviiiiiiiiiiiiiinne 268,935 0.10
464,080 CIFI Holdings Group Co Ltd ......c.coiiieiiiiiiiieiiieccsee e - 0.00

1,593,000 Country Garden Holdings Co Ltd 323,219 0.12
236,000 Country Garden Services Holdings Co Ltd ........ccccceiiiiiiiniiiiiieniccccec e 304,773 0.12
9,145 Dada Nexus Ltd ADR ......cooiiiiieicieece s 48,560 0.02
265,500 Dali Foods Group Co Ltd 118,581 0.05
7,080 Dago New Energy Corp ADR ......cooiiiiiiiiieiiie et 281,077 0.1

59,000 East Buy HOIAING LA .....cooiiiiiiccc s 191,989 0.07

94,400 ENN Energy Holdings Ltd 1,175,725 0.45
480,000 Evergrande Property Services Group Ltd ........cccoceeiiiiiiiiieniineesee e 56,249 0.02

79,945 Full Truck Alliance Co Ltd ADR ......cooiiiiiiiiiiieeiesie s 497,259 0.19

2,655,000 GCL Technology Holdings Ltd 613,235 0.23
118,000 GDS HOIAINGS Lt ..o 161,120 0.06
649,000 Geely Automobile HoldiNgs Ltd ........cccoiiiriiiiiiciiec e 791,747 0.30
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.26% (30 June 2022: 99.10%) (continued)
Equities: 99.26% (30 June 2022: 99.09%) (continued)
Cayman Islands: 51.59% (30 June 2022: 52.80%) (continued)
118,000 [CT=T g ot g o1 31 21 Te] (=Te] o I @7 o1y o PPN 265,020 0.10
118,000 Greentown China Holdings Ltd .........ccociiiiiiiiiiic e 118,205 0.05
26,845 H World Group Ltd ADR 1,041,052 0.40
177,000 Haidilao International Holding Ltd .........cccoiiiiiiiiiiiiie s 389,399 0.15
72,000 Haitian International Holdings Ltd .......cocuiiiiiiiiiie e 167,954 0.06
118,000 Hansoh Pharmaceutical Group Co Ltd ... 189,730 0.07
88,500 Hengan International Group Co Ltd .........cooiiiiiiiiiiiiiiieeeee e 372,684 0.14
47,200 Hygeia Healthcare Holdings Co Ltd ..........cccceiiiiiiiiiiiiiiieiecieeeeee e 255,383 0.10
177,000 Innovent Biologics Inc 668,573 0.26
56,994 IQIYTINC ADR ..o 304,349 0.12
129,800 JD Health International INC ...........coouiiiiiiiiiiie e 819,077 0.31
224,200 JD Logistics INC ....ceevvrnenne 349,616 0.13
297,950 JD.com Inc ............ 5,034,023 1.92
177,000 Jinxin Fertility Group Ltd ..........cccveue. 93,510 0.04
100,300 Jiumaojiu International Holdings Ltd .. 164,343 0.06
4,189 JOYY INCADR ..o 128,645 0.05
39,117 Kanzhun Ltd ADR ........ 588,713 0.22
80,712 KE Holdings Inc ADR ..... 1,198,577 0.46
88,500 Kingboard Holdings Ltd .........c.cccvnee. 241,115 0.09
118,000 Kingboard Laminates Holdings Ltd .................. 110,977 0.04
297,000 Kingdee International Software Group Co Ltd .. 397,193 0.15
12,567 Kingsoft Cloud Holdings Ltd ADR ... 76,659 0.03
106,200 Kingsoft Corp Ltd ......ccevvvriiienienine 418,084 0.16
330,400 Kuaishou Technology .........cccceevvinins 2,257,789 0.86
177,000 Lee & Man Paper Manufacturing Ltd .. 58,726 0.02
131,560 Li Auto INC oo 2,274,819 0.87
295,000 LiNing Co Ltd ...ccovvvveirinen, 1,686,732 0.61
236,000 Longfor Group Holdings Ltd ..... 573,407 0.22
86,612 Lufax Holding Ltd ADR .......... 123,856 0.05
676,396 IMBIEUBIN ..t 10,556,290 4.03
123,900 Microport SCIENtIfIC COMP wuvvviiiiiiiiiiie et eraree e e e 223,882 0.09
59,000 Ming Yuan Cloud Group Holdings Ltd 26,427 0.01
12,036 MINISO Group Holding Ltd ADR .......ccviiiiiiiiiieresiee s 204,492 0.08
118,000 MiINth Group LEd .....ooeiiiiice s 323,746 0.12
230,100 NetEase Inc 4,480,794 1.71
171,100 New Oriental Education & Technology Group INC .......cccceeiieiiiiiieiieiieeieesieee 671,396 0.26
153,754 NIO INC ADR ..ttt 1,489,881 0.57
55,283 Pinduoduo Inc ADR 3,822,278 1.46
70,800 Ping An Healthcare and Technology Co Ltd .........ccccooiiiiiiiiniiiiieicceeeee 171,119 0.07
82,600 Pop Mart International Group Ltd ..........cceoiiiiiiiiiieiiieeeee e 183,617 0.07
104,371 RLX Technology Inc ADR 184,737 0.07
262,285 Seazen Group LEA ... 51,209 0.02
1,947,000 SenSETIME GrOUP INC ..uvveeeiiie e et e e e et e et e e aee e enaeeee 514,304 0.20
94,400 Shenzhou International Group Holdings Ltd .... 900,465 0.34
168,000 Shimao Group HoldINGS LA ....oooiiiiiiiee e 8,324 0.00
101,000 Shimao Services HoldiNgs Ltd ......oooiiiiiiiiiiiiie e 19,977 0.01
472,000 Shui On Land Ltd ......ccoeevrneeee 53,606 0.02
1,239,000 Sino Biopharmaceutical Ltd ...........coouviiiiiiiiie e 539,150 0.21
236,000 Smoore International Holdings Ltd ..........cccooiiiiiiiiiiiiiie e 239,723 0.09
118,000 Sunac Services Holdings Ltd 33,278 0.01
82,600 Sunny Optical Technology Group Co Ltd ........cccceviiiiiiiiiiiiiiiesieeeec e 823,745 0.31
57,112 TAL Education Group ADR  ......cciiiiiiiiiiesieeee e 340,389 0.13
790,600 Tencent Holdings Ltd 33,454,548 12.78
80,122 Tencent Music Entertainment Group ADR .........ooiiiiiiiiiiieiieee e 591,302 0.23
236,000 Tingyi Cayman Islands Holding COrp .......ccveiiiiiiiiiiieiieseceee e 366,812 0.14
141,600 Tongcheng Travel Holdings Ltd .............. 295,979 0.11
354,000 Topsports International Holdings Ltd .. 306,730 0.12
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net

Holding Investment uUsD Assets

Transferable Securities: 99.26% (30 June 2022: 99.10%) (continued)
Equities: 99.26% (30 June 2022: 99.09%) (continued)
Cayman Islands: 51.59% (30 June 2022: 52.80%) (continued)

177,000 Towngas Smart Energy Co Ltd .......coceiiiiiiiiiiiieeeesee e 78,603 0.03
67,850 Trp.COM Group LEd ...oocuiiiiiiiicicc e 2,360,258 0.90
22,656 Tuya Inc ADR 42,820 0.02

118,000 Uni-President China Holdings Ltd .......cocuiiiiiiiiiiiciieeee e 99,383 0.04
45,725 Vipshop Holdings Ltd ADR .......cciiiiiiiieeesineeie e 754,465 0.29

9,086 Weibo Corp ADR 119,118 0.05

442,500 Wuxi Biologics Cayman INC .......coiiiiiiiiiieiiiee i 2,120,348 0.81

1,852,600 XiAOMIH COMP vttt e 2,534,313 0.97

571,215 Xinyi Solar Holdings Ltd . 659,678 0.25

139,400 XPENG INC et 889,439 0.34

147,500 Xtep International Holdings Ltd .........cccocviiiiiiiiiiiiiec e 150,203 0.06

118,000 Yadea Group Holdings Ltd ........... 268,333 0.10
46,197 Yatsen Holding Ltd ADR ........ 46,659 0.02
59,000 Yihai International Holding Ltd . 126,336 0.05

120,200 ZaiLab Ltd ..o 322,112 0.12
88,500 Zhongsheng Group Holdings Ltd .... 338,239 0.13
53,100 ZTO EXPress Cayman INC ......couiiiiiiiiiiieiie ettt 1,331,499 0.51

135,040,974 51.59

China: 42.38% (30 June 2022: 41.98%)
64,900 360 Security TeChnology INC .....ooviiiiiiiiii e 111,872 0.04
17,700 37 Interactive Entertainment Network Technology Group Co Ltd .. 84,865 0.03
17,700 ADAMA LE .ottt 20,535 0.01
17,700 AddSINO CO Ltd ..o 24,331 0.01
5,336 Advanced Micro-Fabrication Equipment Inc China ... 114,755 0.04
11,800 AECC Aero-Engine Control Co Ltd .......cccccveeiiiernnnns 39,578 0.02
23,600 AECC Aviation Power Co Ltd ........cccccceee 137,095 0.05
3,953,000 Agricultural Bank of China Ltd 'A’ Shares .... 1,553,679 0.59

843,700 Agricultural Bank of China Ltd 'H’ Shares ..........ccccoeeiiiiiiiiiieeeeeee e 409,396 0.16
82,600 Aier Eye Hospital Group Co Ltd ........cccociiiiiiiiiiieiceeeeee e 210,623 0.08
82,600 Air China Ltd 'A’ Shares 93,560 0.04

236,000 Air China Ltd 'H’ Shares 168,047 0.06
88,500 A-Living Smart City Services Co Ltd ......cccooverieriiiiiiiiiiceceeeseeese e 56,919 0.02

5,900 All Winner Technology Co Ltd 22,100 0.01
29,500 AIPNE GrOUP .t 40,470 0.02
118,000 Aluminum Corp of China Ltd 'A’ Shares 89,050 0.03
472,000 Aluminum Corp of China Ltd 'H’ Shares ... 202,981 0.08
2,783 AmIogic Shanghai Co LEd ......c.eiiiiiiiiii e 32,257 0.01
59,000 Angang Steel Co Ltd "A’ Shares ..o 22,546 0.01

236,000 Angang Steel Co Ltd '"H’ Shares ... 61,738 0.02

11,800 ANGEl Yeast CO Ltd ......cceoiiiiiieiieeeee e 58,734 0.02

1,254 Anhui Anke Biotechnology Group Co Ltd (Shenzhen Stock Exchange traded) .. 1,724 0.00
Anhui Anke Biotechnology Group Co Ltd (Shenzhen-Hong Kong Stock

17,700 (7] g T=Tor B =T [T ) PPN 24,331 0.01
147,500 Anhui Conch Cement Co Ltd .......coceeiiiiiieiiicce e 391,507 0.15
35,400 Anhui Conch Cement Co Ltd 115,522 0.04
5,900 Anhui Gujing Distillery Co Ltd A’ Shares .........ccccecveririnieniniee s 200,631 0.08
11,800 Anhui Gujing Distillery Co Ltd B’ Shares .........ccoceiiuieiiiniiiiie e 203,278 0.08
2,300 Anjoy Foods Group Co Ltd 46,412 0.02
11,800 Apeloa Pharmaceutical Co LEd ........oooiiiiiiiiieiiie e 28,775 0.01
840 Asymchem Laboratories Tianjin Co Ltd .......ccccovviiiiiiiiiiiiiiiceee 13,609 0.01
5,900 Avary Holding Shenzhen Co Ltd 19,700 0.01
88,500 AVIC Industry-Finance Holdings Co Ltd ..........ccoooeiiiiiiiiiiiiic e 46,593 0.02
295,000 AviChina Industry & Technology Co Ltd .......ccccccciriiiiiiniiiiiieeeeceeee 143,051 0.05
5,900 AVICOPTER Plc 32,295 0.01
324,500 BAIC MOtor Corp Ltd ...eiiieiiiiieiesieee s 78,678 0.03

188,800 Bank of Beijing Co Ltd ..o 120,161 0.05
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.26% (30 June 2022: 99.10%) (continued)
Equities: 99.26% (30 June 2022: 99.09%) (continued)
China: 42.38% (30 June 2022: 41.98%) (continued)
29,500 Bank of Changsha Co Ltd ........cceiiiiiiiiiiiiieieee e 31,468 0.01
395,300 Bank of China Ltd ‘A’ Shares 212,464 0.08
9,617,000 Bank of China Ltd 'H’ Shares . 3,853,480 1.47
365,800 Bank of Communications Co Ltd 'A’ Shares ........ccccccevviviieieee i 291,644 0.11
885,000 Bank of Communications Co Ltd 'H’ Shares ...........ccccocviiiiiiiiiiiiiiciiiees 586,131 0.22
53,100 Bank of Hangzhou Co Ltd 85,766 0.03
53,100 Bank of Jiangsu €O Ltd .....c.ooiieeiiiiiiieiiece e 53,649 0.02
94,400 Bank of Nanjing Co Ltd .......ccoviiiiiiiiie e 103,811 0.04
59,000 Bank of Ningbo Co Ltd 205,189 0.08
123,900 Bank of Shanghai Co Ltd ... 97,931 0.04
11,800 Bank of SUZNOU CO Ltd ....cooiviiiiiiiiiieieee s 10,624 0.00
70,800 Bank of Zhengzhou Co Ltd ...... 22,384 0.01
171,100 Baoshan Iron & Steel Co Ltd .... 132,180 0.05
123,900 BBMG Corp 'A’ Shares ............. 37,129 0.01
295,000 BBMG Corp 'H’ Shares ........c.......... 32,375 0.01
41,300 Beijing Capital Development Co Ltd ... 22,141 0.01
88,500 Beijing Capital Eco-Environment Protection Group Co Ltd .. 35,036 0.01
236,000 Beijing Capital International Airport Co Ltd ..........ccccocuveiinnne 152,688 0.06
47,200 Beijing Dabeinong Technology Group Co Ltd ..... 42,822 0.02
5,900 Beijing Easpring Material Technology Co Ltd ...... 40,819 0.02
5,900 Beijing E-Hualu Information Technology Co Ltd .. 26,950 0.01
35,400 Beijing Enlight Media Co Ltd ............c........ 39,367 0.01
35,400 Beijing Haixin Energy Technology Co Ltd . 16,642 0.01
29,500 Beijing Jetsen Technology Co Ltd ............. 25,588 0.01
236,000 Beijing Jingneng Clean Energy Co Ltd ... 56,317 0.02
3,893 Beijing Kingsoft Office Software Inc ....... 252,701 0.10
17,700 Beijing New Building Materials PIC .........cccccooiiiiiiiiiiiic e, 59,635 0.02
17,700 Beijing Orient National Communication Science & Technology Co Ltd .... 27,348 0.01
64,900 Beijing Originwater Technology Co Ltd ........ccccooviriieiiiiiiciee e 47,818 0.02
25,516 Beijing Shiji Information Technology Co Ltd .........ccccooiiiiiiiiiiiiiiiciccieeieces 49,105 0.02
64,900 Beijing Shougang Co LEd ......ccoiiiiiiiiieiieeee e 31,224 0.01
17,700 Beijing Sinnet Technology Co Ltd .... 26,155 0.01
11,800 Beijing Tongrentang Co Ltd .........oooiiiiiiiiiiiiii e 93,365 0.04
8,510 Beijing United Information Technology Co Ltd ........c.ccoiiiiiiiiiiiieniceieeeees 43,201 0.02
2,320 Beijing Wantai Biological Pharmacy Enterprise Co Ltd . 21,294 0.01
29,500 Beijing Yanjing Brewery Co Ltd ........ccoceiiiiiiiiiiiiciec e 50,567 0.02
17,700 Beijing Zhong Ke San Huan High-Tech Co Ltd .........cccocviiiiiiiiiiiiiiciiciices 31,192 0.01
5,900 Bethel Automotive Safety Systems Co Ltd 64,282 0.02
2,204 Bloomage Biotechnology Corp Ltd ........ccceoiiiiiiiiiiiiciiiiiiceeeec e 27,012 0.01
23,600 Bluefocus Intelligent Communications Group Co Ltd ........cccocoueiiiiieiiiiiiiiieees 31,370 0.01
17,700 Bluestar Adiss€0 CO .......ccccviiieiiiiiniiice e 19,392 0.01
11,800 BOC International China Co Ltd ........ccceviiiiiiiiiiiii e 17,291 0.01
318,600 BOE Technology Group Co Ltd 'A’ Shares ..........cccceveiriiiiienieneesee e 179,122 0.07
112,100 BOE Technology Group Co Ltd ‘B’ Shares ... . 45,918 0.02
11,800 BTG Hotels Group Co LA ......coceeiriiiiieiiieecseee s 30,738 0.01
17,700 BYD CO Ltd "A’ SNAIES ....eiuviiiiiiiiesiieiesie ettt 628,388 0.24
122,288 BYD Co Ltd 'H’ Shares ... . 3,901,285 1.49
17,700 By-health Co Ltd .....ccoooviiiiieieee s 58,345 0.02
17,700 C&S PaPEr CO LA ..oeeiiiiiiiii et 27,129 0.01
41,300 Caitong Securities Co Ltd ... 41,103 0.02
17,700 Camel Group CO L ..ottt 22,579 0.01
479 CanSino Biologics INC A’ ShAres ......c.oooiiiiiiiiieeiei e 5,366 0.00
11,800 CanSino Biologics Inc 'H’ Shares ... 39,377 0.02
29,500 CECEP Solar Energy Co Ltd .....c.coviieiiiiniiiieeeseeese e 27,494 0.01
76,700 CECEP WiNd-POWET COIP ...vvvieeiiieeiiie et e eee e siea e ete e saaeeetaeeansteeesnnaeeennaaeenns 38,694 0.01
53,100 Central China Securities Co Ltd 'A’ Shares 27,080 0.01
177,000 Central China Securities Co Ltd 'H’ Shares 25,072 0.01
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.26% (30 June 2022: 99.10%) (continued)
Equities: 99.26% (30 June 2022: 99.09%) (continued)
China: 42.38% (30 June 2022: 41.98%) (continued)
118,000 CGN Power Co Ltd "A’ SNArES ......ccieiiiiiiiiiiiiiiiesiie ettt 50,446 0.02
1,475,000 CGN Power Co Ltd 'H’ Shares .........cccoeiiriiiiiiiiciieesieeee e 355,744 0.14
47,200 Changjiang Securities Co Ltd 37,631 0.01
17,700 Chaozhou Three-Circle Group Co Lid .....c.eeiiiiiiiiiiiiiiie e 71,411 0.03
5,900 Chengxin Lithium Group Co Ltd .......cccoiiiriiiiiiiircieereses e 25,847 0.01
29,500 China Baoan Group Co Ltd 48,945 0.02
1,180,000 China Cinda Asset Management Co Ltd ........ccccooiiiiiiiiiiiiiee i 117,452 0.04
1,121,000 China CITIC Bank Corp Ltd ......ccoiiiiiiiiieieieeeesesee e 526,426 0.20
88,500 China CITIC Bank Corp Ltd ... 72,749 0.03
236,000 China Coal ENergy Co Ltd .....cccuiiiiiiiiiiiiiie e 175,275 0.07
53,100 China Coal Energy Co Lid .....cccoiiiiiiiiiiiiici e 61,605 0.02
354,000 China Communications Services Corp Ltd .. 174,371 0.07
100,300 China Construction Bank Corp 'A’ Shares ... 86,309 0.03
11,800,000 China Construction Bank Corp 'H’ Shares ... 7,634,381 2.92
41,300 China CSSC Holdings Ltd .........ccccccovviininnne 186,835 0.07
106,200 China Eastern Airlines Corp Ltd 'A’ Shares ..... 69,488 0.03
236,000 China Eastern Airlines Corp Ltd 'H’ Shares ........ 79,807 0.03
295,000 China Energy Engineering Corp Ltd ‘A’ Shares .. 94,890 0.04
590,000 China Energy Engineering Corp Ltd 'H’ Shares ..... 72,278 0.03
413,000 China Everbright Bank Co Ltd A’ Shares ............ 174,289 0.07
354,000 China Everbright Bank Co Ltd 'H’ Shares . 101,641 0.04
472,000 China Galaxy Securities Co Ltd ...... 251,769 0.10
29,500 China Galaxy Securities Co Ltd ......... 47,080 0.02
29,500 China Great Wall Securities Co Ltd ........... 32,968 0.01
29,500 China Greatwall Technology Group Co Ltd ................... 56,082 0.02
17,700 China Green Electricity Investment of Tianjin Co Ltd .... 28,394 0.01
1,711,000 China Huarong Asset Management Co Ltd ................... 78,603 0.03
5,900 China International Capital Corp Ltd 'A’ Shares ..... 28,808 0.01
188,800 China International Capital Corp Ltd 'H’ Shares .........cccccccveeeneen. 331,034 0.13
23,600 China International Marine Containers Group Co Ltd 'A’ Shares ..........cccceeeueeenne 22,352 0.01
88,500 China International Marine Containers Group Co Ltd 'H’ Shares 51,385 0.02
35,400 China Jushi Co Ltd .....cveiiiiiiiiiieeee e 68,904 0.03
944,000 China Life InSurance Co Ltd .......c..ooiiiiiiiiiie e 1,573,255 0.60
413,000 China Longyuan Power Group Corp Ltd .........cccceiiiiiiiiieniieieneeeceee e 425,312 0.16
11,800 China Meheco Co Ltd .......cccceeviivenenne. 21,054 0.01
472,000 China Merchants Bank Co Ltd 2,144,252 0.82
182,900 China Merchants Bank Co Ltd 823,642 0.31
76,700 China Merchants Energy Shipping Co Ltd ........cccccveiiiiiiiiiieeiiececiieeee 61,046 0.02
23,600 China Merchants Expressway Network & Technology Holdings Co Ltd .............. 31,143 0.01
11,800 China Merchants Property Operation & Service Co Ltd ......cc.cccceeiiiieiiiiiiiineenne 24,412 0.01
64,900 China Merchants Securities Co Ltd 'A’ Shares 121,061 0.05
59,000 China Merchants Securities Co Ltd 'H’ Shares 55,564 0.02
64,900 China Merchants Shekou Industrial Zone Holdings Co Ltd ..........ccccceiviiniiieninnne 116,244 0.04
324,500 China Minsheng Banking Corp Ltd 'A’ Shares 167,273 0.06
796,500 China Minsheng Banking Corp Ltd 'H’ Shares .........cccccceeiiieiiiiiciiieeececeeee 294,759 0.1
5,900 China National Accord Medicines Corp Ltd 'A’ Shares 35,369 0.01
15,280 China National Accord Medicines Corp Ltd ‘B’ Shares 29,091 0.01
590,000 China National Building Material Co Ltd ..........ccceiiiiiiiiiiiieeeecce e 362,897 0.14
59,000 China National Chemical Engineering Co Ltd ..........cccceviiviiiiiiiiiciicicce 67,153 0.03
135,700 China National Nuclear Power Co Ltd 131,507 0.05
7,640 China National Software & Service Co Ltd ..........ooovveeiiiiiiiiiiiic e, 49,234 0.02
China Nonferrous Metal Industry’s Foreign Engineering and Construction Co
35,400 8 o PSSP 22,968 0.01
29,500 China Northern Rare Earth Group High-Tech Co Ltd .........cccocciiiiiiiiiiiiieiieeee 97,242 0.04
23,600 China Oilfield Services Ltd 'A’ Shares 45,028 0.02
238,000 China Oilfield Services Ltd 'H’ Shares 245,702 0.09
59,000 China Pacific Insurance Group Co Ltd ’A’ Shares .........ccccccceeevieeesiieesiireesieeens 210,704 0.08
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Transferable Securities: 99.26% (30 June 2022: 99.10%) (continued)
Equities: 99.26% (30 June 2022: 99.09%) (continued)
China: 42.38% (30 June 2022: 41.98%) (continued)
330,400 China Pacific Insurance Group Co Ltd 'H’ Shares .........ccccccceeeviieeiiieeiiiie e 853,786 0.33
300,900 China Petroleum & Chemical Corp A’ Shares .........cccccovvieiiiiiiinieniicic e 263,063 0.10
3,186,000 China Petroleum & Chemical Corp 'H’ Shares .... . 1,866,132 0.71
531,000 China Railway Group Ltd .......cccccoiiiiiiiiiiiii e 350,323 0.13
188,800 China Railway Group Ltd ..o 196,722 0.08
62,127 China Railway Signal & Communication Corp Ltd 'A’ Shares 49,532 0.02
236,000 China Railway Signal & Communication Corp Ltd 'H’ Shares ...........ccccoeennenne 89,143 0.03
11,800 China Rare Earth Resources And Technology Co Ltd ........cccocceeviiiiiiiiiniiicinne 48,013 0.02
1,062,000 China Reinsurance Group COorp .......cccoccveveiiiiieiieniesiieesnns 71,827 0.03
5,900 China Resources Boya Bio-pharmaceutical Group Co Ltd .........cccceeiiiiiiieninnne 29,424 0.01
5,900 China Resources Double Crane Pharmaceutical Co Ltd .........c..cccoevvvveeeeeeiiinnns 14,128 0.01
11,800 China Resources Sanjiu Medical & Pharmaceutical Co Ltd .... 98,393 0.04
64,900 China Shenhua Energy Co Ltd 'A’ Shares .........cccccveeviveernnnn. 274,328 0.10
413,000 China Shenhua Energy Co Ltd 'H’ Shares .......... 1,262,233 0.48
17,700 China South Publishing & Media Group Co Ltd .. 28,224 0.01
112,100 China Southern Airlines Co Ltd 'A’ Shares ......... 92,919 0.04
236,000 China Southern Airlines Co Ltd 'H’ Shares .........cccccvieiiieiieiieeneeen, 133,112 0.05
35,400 China Southern Power Grid Energy Efficiency&Clean Energy Co Ltd .. 34,647 0.01
401,200 China State Construction Engineering Corp Ltd .......cccceeviiieiiiiiininenn. 316,558 0.12
236,000 China Suntien Green Energy Corp Ltd .........ccve.. 84,626 0.03
236,000 China Three Gorges Renewables Group Co Ltd . 174,208 0.07
17,700 China Tourism Group Duty Free Corp Ltd .... 268,927 0.10
11,800 China Tourism Group Duty Free Corp Ltd .... 159,614 0.06
5,900,000 China Tower Corp Ltd ......ccceviiviiciinnn 655,021 0.25
11,800 China TransInfo Technology Co Ltd ............. 22,125 0.01
241,900 China United Network Communications Ltd . 159,609 0.06
88,500 China Vanke Co Ltd A’ Shares .................... 170,558 0.07
289,100 China Vanke Co Ltd 'H’ Shares .............. 388,104 0.15
17,700 China West Construction Group Co Ltd . 17,372 0.01
200,600 China Yangtze POWer CO LA .....ccuiiiiiiiiiiiii e 608,299 0.23
5,900 China Zhenhua Group Science & Technology Co Ltd ........ccccoiiiiiiieeiiiiiiieeee 77,737 0.03
91,980 China Zheshang Bank Co Ltd 33,379 0.01
11,800 Chinalin Securities Co Ltd ........cciiiiiiiiiieeeee e 22,190 0.01
11,800 Chinese Universe Publishing and Media Group Co Ltd ........cccccvevviiiiiiiicincninnne 21,606 0.01
5,900 Chongging Brewery Co Ltd ........cccooiiiiiiiiiiiciiiiieeee 74,744 0.03
76,700 Chongging Changan Automobile Co Ltd A’ Shares 136,325 0.05
182,900 Chongging Changan Automobile Co Ltd 'B’ Shares 85,422 0.03
5,900 Chongging Department Store Co Ltd . 25,499 0.01
7,640 Chongging Fuling Zhacai Group Co Ltd ........cccccoveiiiiiiiiiiciiieieececec e 19,229 0.01
295,000 Chongging Rural Commercial Bank Co Ltd .........ccccoiiiiiiiiiieiiieeceeeceee e 104,276 0.04
47,200 Chongging Rural Commercial Bank Co Ltd 23,293 0.01
17,700 Chongging Zhifei Biological Products Co Ltd ...........cccoeviiiiiiiiiiiniiiicicecee 107,542 0.04
41,300 Citic Pacific Special Steel Group Co Ltd ........cccceeiiieiiiir e 89,926 0.03
112,100 CITIC Securities Co Ltd A’ Shares 304,799 0.12
295,000 CITIC Securities Co Ltd 'H Shares .........cccceviieiiiiieieseecese e 534,557 0.20
94,400 CMOC Group Ltd 'A’ Shares 69,164 0.03
531,000 CMOC Group Ltd 'H’ Shares . 277,819 0.11
64,900 CNOOC Energy Technology & Services Ltd .........cccoceriieiiiiiiiniiiiccec e 27,388 0.01
36,580 Contemporary Amperex Technology Co Ltd ........cccceciiiiiiiiiiiiiniciiec e 1,150,434 0.44
88,500 COSCO SHIPPING Development Co Ltd 'A’ Shares .... 30,048 0.01
531,000 COSCO SHIPPING Development Co Ltd 'H’ Shares .......c.ccocvvvveriiennenenienene 65,728 0.03
41,300 COSCO SHIPPING Energy Transportation Co Ltd 'A’ Shares 71,759 0.03
118,000 COSCO SHIPPING Energy Transportation Co Ltd 'H’ Shares ... . 118,356 0.05
123,900 COSCO SHIPPING Holdings Co Ltd 'A’ Shares ........ccccocevveiiriineieeicseseeene 160,096 0.06
413,000 COSCO SHIPPING Holdings Co Ltd "H’ Shares .........ccccvveiiriiiinieiciiceiene 372,082 0.14
531,000 CRRC Corp Ltd ...cvvieiiiiiiieieecseeeeeeie . 290,694 0.11
194,700 CRRC Corp Ltd .... 173,964 0.07
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China: 42.38% (30 June 2022: 41.98%) (continued)

47,200 CSC Financial Co Ltd "A’ ShAres .........ccooiiiiiiiiieiieiieeieesee e 157,014 0.06
118,000 CSC Financial Co Ltd 'H’ Shares ..........cccevuiiiriiiiiieicsieeesie e 121,668 0.05
159,300 CSG Holding Co Ltd 52,446 0.02

11,800 Daan Gene Co LA ....ccuviiiiei i 16,172 0.01
135,700 Daqin Railway Co Ltd .....ccociiiiieiiieeeee s 138,596 0.05
472,000 Datang International Power Generation Co Ltd .. 89,143 0.03

35,400 DHC Software Co Ltd ......cccviiiiieieiiieese s 34,355 0.01

5,900 Dian Diagnostics Group Co Ltd ........cccceiiiiiiiiiiiiiciee e 20,787 0.01
8,260 Do-Fluoride New Materials Co Ltd .. 22,550 0.01
5,900 DoNG-E-E-Jia0 CO Lt .....ooiiiiieeiiceeec s 43,349 0.02

23,600 Dongfang Electric Corp Ltd 'A’ Shares .........cccooviiiiiiiiiiiiieiiesiisieecee e 60,502 0.02

47,200 Dongfang Electric Corp Ltd 'H’ Shares ... 60,352 0.02
377,600 Dongfeng Motor Group Co Ltd ............... 172,504 0.07

35,400 Dongxing Securities Co Ltd ...... 39,026 0.01

17,700 East Group Co Ltd .......cccceeevveenns 16,302 0.01
141,600 East Money Information Co Ltd .... 276,397 0.1

23,600 Easyhome New Retail Group Co Ltd . 12,360 0.00

5,900 Ecovacs Robotics Co Ltd ................... 63,073 0.02

29,500 ENN Natural Gas Co Ltd .... 76,966 0.03

17,700 Eve Energy Co Ltd ......cccvvvvviiiiiiiiiiics 147,201 0.06

35,400 Everbright Securities Co Ltd 'A’ Shares .... 77,323 0.03

35,400 Everbright Securities Co Ltd 'H’ Shares .... 24,304 0.01

41,300 Fangda Carbon New Material Co Ltd ..... 35,198 0.01

29,500 FAW Jiefang Group Co Ltd .......cccovvvveniiviicncceeecen 33,941 0.01

11,800 Fiberhome Telecommunication Technologies Co Ltd .... 33,041 0.01

35,400 Financial Street Holdings Co Ltd ..........ccceeiiiiiiiiieenen. 21,995 0.01

47,200 First Capital Securities Co Ltd ............ 37,112 0.01

5,900 Flat Glass Group Co Ltd 'A’ Shares ... 31,232 0.01

59,000 Flat Glass Group Co Ltd 'H’ Shares ................. 201,400 0.08
129,800 Focus Media Information Technology Co Ltd ..........ccccoriiiiiiiiiiniiiiicnicieciece 121,507 0.05

42,460 Foshan Haitian Flavouring & FOOd CO Ltd .......ccociiiiiiiiiiiiee e 273,445 0.10
112,100 Foxconn Industrial Internet Co Ltd 388,318 0.15

11,800 Fujian Sunner Development Co LEd ......c..ooiiiiiiiiiieiceeee e 31,062 0.01

17,700 Fuyao Glass Industry Group Co Ltd 'A’ Shares ..........cccevieiiiiiieiiiciieeieesieens 87,225 0.03

70,800 Fuyao Glass Industry Group Co Ltd 'H’ Shares .. 292,727 0.11

15,400 Ganfeng Lithium Group Co Ltd 'A’ Shares ........cccccoveriieeiieiieiiesee e 129,046 0.05

47,200 Ganfeng Lithium Group Co Ltd 'H' Shares ........ccccccceviiiiiiiiiiiiiiicicc e 307,785 0.12

64,900 GCL System Integration Technology Co Ltd .... 26,139 0.01
188,800 GD Power Development Co LEd .....oocviieiiiiiiiie e 99,399 0.04

53,100 GEM €0 LU ittt 50,438 0.02

41,300 Gemdale Corp 40,932 0.02

53,100 GF Securities Co Ltd "A’ Shares ........cccviiiiiiiiiiiiicsii e 107,371 0.04
129,800 GF Securities Co Ltd 'H’ Shares ........ccccoiieiiiiiiiiie e 179,220 0.07

5,900 GigaDevice Semiconductor Inc ... 86,171 0.03
2,700 Ginlong Technologies Co LA ......eeiiiiiieiiiceiee e 38,636 0.01
17,700 Glarun Technology Co Ltd .....ccceeiiiiiiiiiiiiicie e 39,416 0.02
35,400 GoerTek INC ..cvvvevieiiiiicee 86,374 0.03
1,044 GoodWe Technologies Co Ltd ........ccceeieiiiiiiiiiiieiie e 23,946 0.01

17,700 Gotion High-teCh Co LEd ....cooouiiiiiiiieesie e 67,201 0.03

41,300 Grandjoy Holdings Group Co Ltd 20,778 0.01

23,600 Great Wall Motor Co Ltd "A’ Shares .......cooeeiveeiieeiiee e 81,654 0.03
295,000 Great Wall Motor Co Ltd 'H’ Shares ........cccooiiieiiiiiiiiee e 337,675 0.13

17,700 Gree Electric Appliances Inc of Zhuhai .. 88,831 0.03

29,500 GRG Banking EQuIpmMent Co Ltd ........ooiiiiiiiiiiiiiie e 47,526 0.02
118,000 Guangdong Electric Power Development Co Ltd .........ccccceiviiiiiniiiiiiiiciicce 36,289 0.01

11,800 Guangdong Golden Dragon Development Inc 20,243 0.01

11,800 Guangdong Haid Group Co Ltd ........ccccovvvviennnne 75,977 0.03
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41,300 Guangdong HEC Technology Holding Co Ltd ..........ccceeiieiiiiiiinieiiicc e 40,932 0.02
11,800 Guangdong Xinbao Electrical Appliances Holdings Co Ltd ........c.ccccviiiiiiiieinnne 29,245 0.01
59,000 Guanghui Energy Co Ltd ......cccceviiiiiiiiiieec e 55,636 0.02
236,000 Guangshen Railway Co Lid .......cccoiiiiiiiiiiiiiciii e 74,687 0.03
29,500 Guangxi Liugong Machinery Co Ltd ........ccoiiiiiiiiiiieiee e 32,035 0.01
35,400 Guangzhou Automobile Group Co Ltd 'A’ Shares .. 50,705 0.02
354,000 Guangzhou Automobile Group Co Ltd 'H’ Shares .........cccocoeeiiiiiiiiieeiiiieeceeee 210,962 0.08
11,800 Guangzhou Baiyunshan Pharmaceutical Holdings Co Ltd 'A’ Shares 51,711 0.02
29,500 Guangzhou Baiyunshan Pharmaceutical Holdings Co Ltd 'H’ Shares 89,030 0.03
5,900 Guangzhou Great Power Energy & Technology Co Ltd ........cccccevceiiiiiiiiiiiiininnne 38,962 0.01
5,900 Guangzhou Kingmed Diagnostics Group Co Ltd .........cccoeviiiiiiniiiiiciiciicce 61,232 0.02
17,700 Guangzhou Tinci Materials Technology Co Ltd ...... 100,218 0.04
5,900 Guangzhou Wondfo Biotech Co Ltd .................... 21,598 0.01
29,500 Guangzhou Yuexiu Capital Holdings Group Co Ltd ... 25,750 0.01
23,600 Guangzhou Zhujiang Brewery Co Ltd .........c.cccocueneee. 28,580 0.01
35,400 Guizhou Xinbang Pharmaceutical Co Ltd .... 21,557 0.01
17,700 Guolian Securities Co Ltd ..........cccvrerinnne. 22,141 0.01
59,000 Guosen Securities Co Ltd ............ 70,802 0.03
23,200 Guosheng Financial Holding Inc ............... 28,000 0.01
64,900 Guotai Junan Securities Co Ltd 'A’ Shares .. 124,808 0.05
94,400 Guotai Junan Securities Co Ltd 'H’ Shares .. 110,706 0.04
41,300 Guoyuan Securities Co Ltd ................ 37,015 0.01
53,100 Haier Smart Home Co Ltd 'A’ Shares .... 171,385 0.07
295,000 Haier Smart Home Co Ltd 'H’ Shares .... 927,946 0.35
5,900 Haisco Pharmaceutical Group Co Ltd .... 19,140 0.01
448,400 Haitong Securities Co Ltd ..........cceeeneee. 274,657 0.10
82,600 Haitong Securities Co Ltd .........c.cceveennnn 104,687 0.04
11,800 Hang Zhou Great Star Industrial Co Ltd ........... 35,490 0.01
5,900 Hangzhou Chang Chuan Technology Co Ltd ... 38,515 0.01
10,684 Hangzhou First Applied Material Co Ltd ..........ccooiiiiiiiiiiiiiciicceeces 54,619 0.02
5,900 Hangzhou Lion Electronics Co Ltd ........ccccoiiiiiiiiiiiiiieeee e 29,789 0.01
5,900 Hangzhou Oxygen Plant Group Co Ltd .. 27,867 0.01
11,800 Hangzhou Robam Appliances Co Lid .......cccceiiiiiiiiiiiieiee e 41,022 0.02
11,800 Hangzhou Silan Microelectronics Co Ltd .........cccccveiiiiiiiiiiiniiiiesee e 49,099 0.02
5,900 Hangzhou Tigermed Consulting Co Ltd 'A’ Shares .... 52,343 0.02
17,700 Hangzhou Tigermed Consulting Co Ltd 'H’ Shares .........cccccooceeiieniiiiiciieiics 100,851 0.04
5,900 Han’s Laser Technology Industry Group Co Ltd .........ccceviiiiiiiiieiiiciiiciiciies 21,249 0.01
5,900 Haohua Chemical Science & Technology Co Ltd ... 30,527 0.01
7,220 Hefei Meiya Optoelectronic Technology INC .........ccccoiiriiiiiiiiiiiiecceeeee 25,556 0.01
17,700 Heilongjiang Agriculture Co Ltd ........oioiiiiiiiiii e 32,433 0.01
17,700 Henan Shenhuo Coal & Power Co Ltd 31,630 0.01
29,500 Henan Shuanghui Investment & Development Co Ltd .........ccccoviiiiiiiiniiciiiens 99,310 0.04
17,700 Hengdian Group DMEGC Magnetics Co Ltd .........cccooeriiiiieniiiiesiesieeeeseee 44,306 0.02
29,500 Hengli Petrochemical Co Ltd 58,110 0.02
23,600 Hengtong Optic-electric CO Ltd ......cc.eiiiiiieiiiieieeie e 47,558 0.02
29,500 Hengyi Petrochemical Co Ltd .........cccooiiiiiiiiiiiiiiecce e 27,494 0.01
94,400 Hesteel Co Ltd ......cocoveiiiiiiiiieeceec e 29,327 0.01
5,900 Hithink RoyalFlush Information Network Co Ltd ..........cccceiiiiiiiiieniiiiecieeeee 142,156 0.05
41,300 Holitech Technology Co Ltd ........cccociiiiiiiiiiiiiicicc e 20,040 0.01
5,900 Hongfa Technology Co Ltd . 25,831 0.01
5,900 Hoshine Silicon INdustry Co Ltd ........cooiiiiiiiiiieiiiieee e 56,788 0.02
64,900 Huadian Power International Corp Ltd 'A’ Shares 59,683 0.02
236,000 Huadian Power International Corp Ltd 'H’ Shares .. . 123,174 0.05
17,700 Huadong Medicing Co Ltd ........cooiiiiiiiiiiiceees s 105,522 0.04
35,400 Huafon Chemical Co Ltd .......ccceiiiiiiiiicceee s 33,382 0.01
11,800 Huagong Tech Co Ltd ................... 61,654 0.02
23,600 Huaibei Mining Holdings Co Ltd ... 37,372 0.01
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17,700 Hualan Biological ENgineering INC .........cccoiiiiiiiiiiiiiie e 54,525 0.02
64,900 Huaneng Lancang River Hydropower INC .........cccoccieiiiiiiiiiiciiiieececceeeeseee 63,609 0.02
76,700 Huaneng Power International Inc ’A’ Shares ... . 97,631 0.04
472,000 Huaneng Power International INC ’H Shares .........ccoccoeiiiiiiiiiee e 295,136 0.11
64,900 Huatai Securities Co Ltd ’A’ Shares ..........cocceiiiiiiiiiiiiicee s 122,846 0.05
165,200 Huatai Securities Co Ltd 'H’ Shares ... 204,065 0.08
23,600 Huaxi Securities CO LA .....c.covieeiiiiiieiieeee s 26,958 0.01
135,700 Huaxia Bank Co Ltd .......cccciiiiiiiiciieeees s 100,916 0.04
11,800 Huaxin Cement Co Ltd ... 20,032 0.01
38,800 Huaxin Cement Co Ltd ......cccooviieiiiieecee s 33,619 0.01
29,500 Huayu Automotive Systems Co Ltd ........cccooiiiiiiiiiiiiiiiiiiicieceeeee e 74,857 0.03
59,000 Hubei Biocause Pharmaceutical Co Ltd . 24,331 0.01
82,600 Hubei Energy Group Co Ltd ..........cc....... 51,776 0.02
5,900 Hubei Jumpcan Pharmaceutical Co Ltd . 23,552 0.01
11,800 Hubei Xingfa Chemicals Group Co Ltd .. 36,042 0.01
5,900 Huizhou Desay Sv Automotive Co Ltd .... 126,365 0.05
17,700 Humanwell Healthcare Group Co Ltd ..... 65,547 0.02
17,228 Hunan Changyuan Lico Co Ltd .......... 26,689 0.01
11,800 Hunan Gold Corp Ltd .......cceoveee. 19,789 0.01
59,040 Hunan Valin Steel Co Ltd ...... 38,712 0.01
14,800 Hundsun Technologies Inc .............. 90,105 0.03
29,500 Hytera Communications Corp Ltd ... 23,560 0.01
17,700 Iflytek Co Ltd ..oveveeiiiiiiceeeeesc 165,351 0.06
1,600 Imeik Technology Development Co Ltd ........cccccvveeneeen. 97,861 0.04
672,600 Industrial & Commercial Bank of China Ltd 'A’ Shares ..... 445,641 0.17
9,971,000 Industrial & Commercial Bank of China Ltd 'H’ Shares ..... 5,318,619 2.03
182,900 Industrial Bank Co Ltd .......ccccocvvviiiiiiiiiiecc e, 393,468 0.15
82,600 Industrial Securities Co Ltd ...... 69,488 0.03
5,900 Ingenic Semiconductor Co Ltd .........cccccevueeneene 71,621 0.03
11,800 Inmyshow Digital Technology Group Co Ltd .......cccccoeiiiiiiiniiiiiiiicceeee 11,500 0.00
359,900 Inner Mongolia BaoTou Steel Union Co Ltd ........ccocveviiiiieiiiec e 88,556 0.03
17,700 Inner Mongolia Dian Tou Energy Corp Ltd 32,165 0.01
74,280 Inner Mongolia ERDOS Resources Co Ltd 81,708 0.03
70,800 Inner Mongolia Junzheng Energy & Chemical Industry Group Co Ltd ................ 39,902 0.02
53,100 Inner Mongolia Yili Industrial Group Co Ltd 206,713 0.08
129,800 Inner Mongolia Yitai Coal Co Ltd .......cccocviiiiiiieiiiieeseecee e 177,437 0.07
17,700 Inspur Electronic Information Industry Co Ltd ........ccccooviiiiiiiiiiiiiiciicc 118,004 0.05
5,900 Intco Medical Technology Co Ltd 17,843 0.01
29,500 JA Solar Technology Co Ltd ........cccoeiiiiiiiiiiiiieie s 169,098 0.06
5,900 Jafron Biomedical Co Ltd .......ccccoiiiiiiiiiii 18,800 0.01
5,900 Jason Furniture Hangzhou Co Ltd .. 30,941 0.01
17,700 JCET Group €0 LA ..ot 75,839 0.03
41,300 Jiangsu Eastern Shenghong Co Ltd .........cccoiiiiiiiiiiiiieree e 67,104 0.03
150,000 Jiangsu Expressway Co Ltd 138,201 0.05
23,600 Jiangsu Expressway Co Ltd 31,889 0.01
11,800 Jiangsu Hengli Hydraulic Co Ltd .......cccocieiiiiiiiiieiieee e 104,346 0.04
59,000 Jiangsu Hengrui Pharmaceuticals Co Ltd . 388,480 0.15
11,800 Jiangsu King’s Luck Brewery JSC Ltd ........cccooieiiiiiiiiiiiiccee e 85,644 0.03
23,600 Jiangsu Phoenix Publishing & Media Corp Ltd .........cccoeiiiiiiiiiiiecccicee, 36,983 0.01
11,800 Jiangsu Yanghe Brewery Joint-Stock Co Ltd 213,056 0.08
5,900 Jiangsu Yoke Technology Co Ltd ........ccccoiiiiiiiiiiiiiiiiiseccec e 59,107 0.02
11,800 Jiangsu Yuyue Medical Equipment & Supply Co Ltd .......cooviiiiiiiiiiiiieeieeee 58,377 0.02
46,400 Jiangsu Zhongnan Construction Group Co Ltd 10,014 0.00
29,500 Jiangsu Zhongtian Technology Co Ltd ......cccccoiiiiiiiiiiiiiiieeee e 64,517 0.02
23,600 Jiangxi Copper Co Ltd "A’ Shares .......cccevveiiiiiieiiiesiesee e 61,573 0.02
177,000 Jiangxi Copper Co Ltd 'H’ Shares ...... 271,947 0.10
17,700 Jiangxi Special Electric Motor Co Ltd 29,002 0.01
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11,800 Jilin Aodong Pharmaceutical Group Co Ltd ........ccccceeiiiiiiiiiiiiciceic e 26,018 0.01
53,100 Jinke Properties Group Co Ltd ........cccoiiiiiiiiiiiiiiiicic 8,102 0.00
35,400 Jinke Smart Services Group Co Ltd 50,956 0.02
17,700 Joincare Pharmaceutical Group Industry Co Ltd .......cccceeviiiiiiiiiiiiniiie e, 30,924 0.01
5,900 Joinn Laboratories China Co Ltd 'A’ Shares 33,171 0.01
10,852 Joinn Laboratories China Co Ltd 'H’ Shares .... 27,281 0.01
17,484 Jointown Pharmaceutical Group Co Ltd ........ccccceeiiiiiiiiiieniee e 24,947 0.01
5,900 Jonjee Hi-Tech Industrial And Commercial Holding Co Ltd .........cccceviiiiiiininenne. 29,838 0.01
11,800 Joyoung Co Ltd 24,250 0.01
23,600 Juneyao AIrlines Co Ltd ......coueiiiiiiiiiiie e s 50,056 0.02
11,800 Kaishan Group Co LEA .....oociiiiiiiieiiiie e 24,606 0.01
17,700 Keda Industrial Group Co Ltd ....... 27,640 0.01
23,600 Kuang-Chi Technologies Co Ltd ... 49,505 0.02
11,800 Kunlun Tech Co Ltd ......ccvecvvinee. 65,336 0.02
11,800 Kweichow Moutai Co Ltd .... 2,742,879 1.05
29,500 Lao Feng Xiang Co Ltd ....... 108,590 0.04
23,600 LB Group Co Ltd ............ 53,5627 0.02
64,900 Legend Holdings Corp .... 60,126 0.02
41,300 Lens Technology Co Ltd .... 66,763 0.03
76,700 Leo Group Co Ltd ..cveevvvieiieeeiiiee e 24,250 0.01
17,700 Lepu Medical Technology Beijing Co Ltd .. 55,012 0.02
5,900 Levima Advanced Materials Corp ... 20,194 0.01
35,400 Leyard Optoelectronic Co Ltd ...........cc..... 31,776 0.01
11,800 LianChuang Electronic Technology Co Ltd 15,750 0.01
5,900 Lianhe Chemical Technology Co Ltd .. 8,483 0.00
200,600 Liaoning Port Co Ltd .......cccevvreenenne. 43,017 0.02
70,800 Lingyi iTech Guangdong Co ........cccccveeiueeneenne. 67,250 0.03
5,900 Livzon Pharmaceutical Group Inc 'A’ Shares ...... 31,557 0.01
23,600 Livzon Pharmaceutical Group Inc 'H’ Shares ... 81,162 0.03
70,800 LONGi Green Energy Technology Co Ltd ........cccociiiiiiiiiiiiiiiiiesec e 279,024 0.11
11,800 Longshine Technology Group Co Ltd .......ccoiiiiiiiiiiiiiieeee e 37,761 0.01
17,700 Luxi Chemical Group Co Ltd 25,693 0.01
64,900 Luxshare Precision Industry Co Ltd .........ccooouiiiiiiiiiiiieeee e 289,495 0.1
11,800 Luzhou Laojiao Co Ltd ......c.oocuiiiiiiiiiiiese e 339,932 0.13
118,000 Maanshan Iron & Steel Co Ltd 20,780 0.01
5,900 Maccura Biotechnology Co Ltd 12,263 0.00
17,700 Mango Excellent Media Co Ltd 83,235 0.03
5,900 Maxscend Microelectronics Co Ltd .... 78,369 0.03
29,500 Meihua Holdings Group Co Ltd ........ccccueiiiiiiiiiiiiiciecreec e 36,212 0.01
47,200 Meinian Onehealth Healthcare Holdings Co Ltd ........cccociiiiiiiiiiiie e 46,131 0.02
147,500 Metallurgical Corp of China Ltd 'A’ Shares 80,494 0.03
413,000 Metallurgical Corp of China Ltd 'H’ Shares 101,717 0.04
23,600 Ming Yang Smart Energy Group Ltd .........cocoeiiiiiiiiieiieeeeee e 54,760 0.02
8,700 Montage Technology Co Ltd 68,669 0.03
11,800 Montnets Cloud Technology Group Co Ltd .........cccoiiiiiiiiiiiiiee e 21,557 0.01
47,200 Muyuan FOOAS CO LA ...eeiiiiiiiiiiieiiie et 273,477 0.10
29,500 NanJi E-Commerce Co Ltd ... 15,531 0.01
53,100 Nanjing Iron & Steel Co Ltd ......ccviiiiiiiiiiiciee e 24,598 0.01
7,280 Nanjing King-Friend Biochemical Pharmaceutical Co Ltd .........c.cccoceiiiiiiiiinenns 13,510 0.01
77,860 NARI Technology Co Ltd 247,234 0.09
5,900 NAURA Technology Group Co Ltd ........cccceeiiiiiiiiiiiiiiiciccieec e 257,621 0.10
23,600 NaVINTO CO LA .o 37,567 0.01
17,700 New China Life Insurance Co Ltd 'A’ Shares ... 89,464 0.03
94,400 New China Life Insurance Co Ltd 'H’ Shares ........ccccoeeiiiiiiiiii i 248,757 0.09
47,200 New Hope Liune CO Ltd ....c.ceeiiiiiiiiie e 75,782 0.03
11,800 Newland Digital Technology Co Ltd . 30,657 0.01
11,800 Ninestar Corp ......cccvvveevivreviveeecnen. 55,555 0.02
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Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.26% (30 June 2022: 99.10%) (continued)
Equities: 99.26% (30 June 2022: 99.09%) (continued)
China: 42.38% (30 June 2022: 41.98%) (continued)
2,880 Ningbo Deye Technology Co Ltd ........ccceiiiiiiiiiiiiiiiiic e 59,205 0.02
17,700 Ningbo Joyson EIectronic COrp ........ccciueiviiiiiiiiiiiciee s 42,919 0.02
5,900 Ningbo Orient Wires & Cables Co Ltd 39,764 0.02
4,080 Ningbo Ronbay New Energy Technology Co Ltd ........ccccecoiiiiiiiiieniciiiiiiciies 30,297 0.01
23,600 Ningbo Shanshan Co Lt ......ccociiiiiiiiiiiiee e 49,116 0.02
11,800 Ningbo Tuopu Group Co Ltd 130,899 0.05
82,600 Ningbo Zhoushan Port Co Ltd ........cueiiiiiiiiiiieieeee e 38,491 0.01
29,500 Ningxia Baofeng Energy Group Co Ltd ........ccoooeiiiiiiiiiiiiiieeeeee e 51,135 0.02
224,200 Nongfu Spring Co Ltd 1,237,387 0.47
11,800 North Industries Group Red Arrow Co Ltd .......cccveeiiiiiiiiiec e 29,343 0.01
29,500 Northeast Securities Co Ltd .....ccvveeviiiiiiiiiiee e 28,142 0.01
23,600 Offcn Education Technology Co Ltd ... 15,247 0.01
59,000 Offshore QOil Engineering Co Ltd ........ 47,445 0.02
35,400 OFILM Group Co Ltd ......cceevrnnee 27,250 0.01
5,900 Opple Lighting Co Ltd ......... 16,464 0.01
17,700 ORG Technology Co Ltd .... 10,973 0.00
70,800 Orient Securities Co Ltd A’ Shares ... 94,403 0.04
118,000 Orient Securities Co Ltd 'H’ Shares .... 64,599 0.02
23,600 Oriental Energy Co Ltd .........cceeenee 28,061 0.01
35,400 Ourpalm Co Ltd .............. 37,956 0.01
5,900 Ovetek ChiNa INC ... 24,485 0.01
82,600 Pangang Group Vanadium Titanium & Resources Co Ltd ... 44,395 0.02
11,800 People.cn Co Ltd ......ooiiiiiiiiiiiiecceee e 47,364 0.02
100,300 People’s Insurance Co Group of China Ltd ‘A’ Shares ..... 80,518 0.03
1,062,000 People’s Insurance Co Group of China Ltd 'H’ Shares ..... 384,881 0.15
11,800 Perfect World Co Ltd ......cccoiviieiiiieeeee 27,396 0.01
230,100 PetroChina Co Ltd 'A’ Shares ... 236,275 0.09
2,596,000 PetroChina Co Ltd 'H’ Shares .. 1,795,510 0.69
23,600 Pharmaron Beijing Co Ltd ............... 72,881 0.03
826,000 PICC Property & Casualty Co Ltd .......ccccciiiiiiiiiiiciicicieieeeese e 918,083 0.35
165,200 Ping An Bank Co Ltd ......oooiiiiieiicieecees e 255,018 0.10
94,400 Ping An Insurance Group Co of China Ltd 'A’ Shares .. 602,103 0.23
796,500 Ping An Insurance Group Co of China Ltd 'H’ Shares 5,066,812 1.94
23,600 Pingdingshan Tianan Coal Mining Co Ltd ........cccooiiiiiiiieiieieeeeee e 24,460 0.01
106,200 Poly Developments and Holdings Group Co Ltd . 190,217 0.07
11,800 Poly Property Services Co Ltd .........cccceiiiiiiiiiiiiiciee e 57,145 0.02
1,180,000 Postal Savings Bank of China Co Ltd .......cccciiiiiiiiiiiiie s 725,793 0.28
194,700 Postal Savings Bank of China Co Ltd .... 130,875 0.05
159,300 Power Construction Corp of China Ltd ........cccceviiiiiiiiiiiiieciee e 125,692 0.05
891 Pylon Technologies Co LA ......cc.uiiiiiiiiiiiieeiee e 24,281 0.01
11,800 Qingdao TGOOD Electric Co Ltd .... 33,706 0.01
47,200 Qinghai Salt Lake Industry Co Ltd ........cccciiiiiiiiiiiiiiee e 124,378 0.05
2,958 Raytron Technology Co Ltd ......ccceoiiiiiiiiiiiieiee e 18,216 0.01
23,600 Red Star Macalline Group Corp Ltd 'A’ Shares ... 15,539 0.01
82,600 Red Star Macalline Group Corp Ltd 'H’ Shares .........ccccviveieiieeiiiiie e 32,676 0.01
29,500 REeMEGEN CO LA ittt 128,934 0.05
53,100 RiseSun Real Estate Development Co Ltd 11,241 0.00
35,400 Rongsheng Petrochemical Co Ltd .........c.cooiiiiiiiiiiiiiciic e 56,642 0.02
70,800 SAIC MOtOr COrp LEA ...ttt 137,906 0.05
29,500 Sailun Group Co Ltd 46,188 0.02
29,500 Sansteel Minguang Co Ltd Fujian ........cccccciiiiiiiiiiiic e 17,113 0.01
82,600 Sany Heavy INdustry CO Ltd ......ccooiiieiiiiiiisneecceeesee e 188,822 0.07
33,716 Satellite Chemical Co Ltd 69,334 0.03
76,700 Sealand Securities CO Ltd .......cccciiiiiiiiiii 35,320 0.01
23,600 Seazen HoldiNgs CO Ltd .......ooiiiiiiiiiiiiiicee e 46,747 0.02
41,300 SF Holding Co Ltd 255,983 0.10
3,607 SG Micro Corp .......... 40,722 0.02
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Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.26% (30 June 2022: 99.10%) (continued)
Equities: 99.26% (30 June 2022: 99.09%) (continued)
China: 42.38% (30 June 2022: 41.98%) (continued)
88,500 Shaanxi Coal INdustry Co Ltd ........ccceiiiiiiiiiiiiiiie e 221,288 0.08
53,100 Shaanxi International Trust Co Ltd .........cccceiiiiiiiiiiiiiieee e 22,263 0.01
35,400 Shan Xi Hua Yang Group New Energy Co Ltd 38,491 0.01
135,700 Shandong Chenming Paper Holdings Ltd ‘B’ Shares ..........ccccooevviiiiiiiiiicnnnne 33,767 0.01
88,500 Shandong Chenming Paper Holdings Ltd 'H’ Shares ...........cccoccviiiiiiiiiienieeee 28,572 0.01
11,800 Shandong Denghai Seeds Co Ltd 24,769 0.01
35,400 Shandong Gold Mining Co Ltd A’ Shares ........cccocuveiiiireiiieeeiiee e 114,257 0.04
88,500 Shandong Gold Mining Co Ltd 'H’ Shares .........ccccocueriieeiiiiiiiiienececee e 161,271 0.06
11,800 Shandong Himile Mechanical Science & Technology Co Ltd .. 56,982 0.02
17,700 Shandong Hualu Hengsheng Chemical Co Ltd .........cccceveeiieeiinniciiiciic e 74,525 0.03
11,800 Shandong Linglong Tyre Co Ltd ........ccccviiiiiiiiiiiiiiecceee e 36,042 0.01
129,800 Shandong Nanshan Aluminum Co Ltd ...... 53,884 0.02
5,900 Shandong Pharmaceutical Glass Co Ltd .. 22,076 0.01
23,600 Shandong Sun Paper Industry JSC Ltd ........ccccccuee. 34,679 0.01
306,800 Shandong Weigao Group Medical Polymer Co Ltd .... 400,903 0.15
23,600 Shanghai Bailian Group Co Ltd ........cccocvvviiiiiiinenn. 15,836 0.01
7,660 Shanghai Bairun Investment Holding Group Co Ltd ... 38,275 0.01
8,716 Shanghai Baosight Software Co Ltd ..........ccccevevvenen. 60,876 0.02
76,700 Shanghai Baosight Software Co Ltd ...... 202,489 0.08
76,700 Shanghai Construction Group Co Ltd .........ccce....... 28,361 0.01
35,400 Shanghai Dazhong Public Utilities Group Co Ltd ... 16,156 0.01
112,100 Shanghai Electric Group Co Ltd ‘A’ Shares ..... 70,421 0.03
354,000 Shanghai Electric Group Co Ltd 'H’ Shares ..... 82,668 0.03
35,400 Shanghai Electric Power Co Ltd ........ccccvivviiiiieiiiiiceiees 52,408 0.02
17,700 Shanghai Fosun Pharmaceutical Group Co Ltd 'A’ Shares ..... 75,182 0.03
59,000 Shanghai Fosun Pharmaceutical Group Co Ltd 'H’ Shares .... 157,356 0.06
762 Shanghai Friendess Electronic Technology Corp Ltd .............. 19,751 0.01
59,000 Shanghai Fudan Microelectronics Group Co Ltd ... 145,008 0.06
41,300 Shanghai Huayi Group Co Ltd .......cccccoeviiiiiiiiinnne 17,470 0.01
23,600 Shanghai International Airport Co Ltd .........ccccoeiiiiiiiiiiiiiic 147,347 0.06
94,400 Shanghai International Port Group Co Ltd .......ccooiiiiiiiiiiiieeeeeeeeee e 68,126 0.03
11,800 Shanghai Jinjiang International Hotels Co Ltd A’ Shares ... 68,677 0.03
17,700 Shanghai Jinjiang International Hotels Co Ltd 'B’ Shares ...........cccoceviiiiieninnenne 32,179 0.01
6,670 Shanghai Junshi Biosciences Co Ltd 'A’ Shares .........cccovverveeiieniiiiiciic e 35,336 0.01
23,600 Shanghai Junshi Biosciences Co Ltd 'H’ Shares .... 68,664 0.03
17,700 Shanghai Lingang Holdings Corp Ltd .........ccoceriieiiiiiieiiesceeeee e 29,075 0.01
159,300 Shanghai Lujiazui Finance & Trade Zone Development Co Ltd 99,085 0.04
23,600 Shanghai Lujiazui Finance & Trade Zone Development Co Ltd 32,019 0.01
5,900 Shanghai M&G Stationery INC ........ccoeiiiiiiiiiiiiie e 36,204 0.01
35,400 Shanghai Mechanical and Electrical Industry Co Ltd .........cccoiiiiiiiiniiiiieieeee 39,259 0.01
23,600 Shanghai Pharmaceuticals Holding Co Ltd 'A’ Shares 72,700 0.03
106,200 Shanghai Pharmaceuticals Holding Co Ltd 'H’ Shares 210,330 0.08
271,400 Shanghai Pudong Development Bank Co Ltd .........ccccceevieiiiiiiinieiiiciee e 270,103 0.10
17,110 Shanghai Putailai New Energy Technology Co Ltd .... 89,892 0.03
59,000 Shanghai RAAS Blood Products Co Ltd ........cccceviiieriiniinieiineccseeeseseeeee 60,908 0.02
82,600 Shanghai Shibei Hi-TeCh CO Ltd ......ccviiiiiiiiiieceie e 16,024 0.01
35,400 Shanghai Tunnel Engineering Co Ltd 29,245 0.01
11,800 Shanghai Waigaogiao Free Trade Zone Group Co Ltd 'A’ Shares ..........c.cceeee. 18,345 0.01
35,400 Shanghai Waigaogiao Free Trade Zone Group Co Ltd 'B’ Shares ..........cccccueeee. 29,665 0.01
35,400 Shanghai Yuyuan Tourist Mart Group Co Ltd .......cccceveeiiiiiinnienen. 33,382 0.01
17,700 Shanghai Zhangjiang High-Tech Park Development Co Ltd ..........cccccocviiiiieinnne 33,868 0.01
147,500 Shanghai Zhenhua Heavy Industries Co Ltd ...........ccocceeiiiiieiiiee e 35,253 0.01
41,300 Shanxi Coking Coal Energy Group Co Ltd 51,662 0.02
29,500 Shanxi Lu’an Environmental Energy Development Co Ltd .........ccccceeiiiieiinnenne 66,179 0.03
41,300 Shanxi Meijin Energy Co Ltd ......coooiiiiiiiiieie e 42,806 0.02
53,100 Shanxi Securities Co Ltd ........................ 40,730 0.02
53,100 Shanxi Taigang Stainless Steel Co Ltd .. 28,248 0.01
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Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.26% (30 June 2022: 99.10%) (continued)
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China: 42.38% (30 June 2022: 41.98%) (continued)
11,800 Shanxi Xinghuacun Fen Wine Factory Co Ltd ..........cccceeiieiiiiiiiniciiicec e 300,192 0.11
76,700 Shanying International Holding Co Ltd ..........ccociiiiiiiiiiiiiiee e 24,144 0.01
23,600 Shenghe Resources Holding Co Ltd 41,751 0.02
23,600 Shengyi Technology Co Ltd .......cccuiiiiiiiiiiiiiii e 46,066 0.02
200,600 Shenwan Hongyuan Group Co Ltd 'A’ Shares .........ccccceeeiiiieeiiiceiiieeseee e 127,395 0.05
283,200 Shenwan Hongyuan Group Co Ltd 'H’ Shares .... 54,209 0.02
35,400 Shenzhen AIrport Co LEd ..o 33,820 0.01
9,420 Shenzhen Capchem Technology Co Ltd .........cccceeiiiiiiiiieiiiiieseeeeee e 67,192 0.03
1,728 Shenzhen Dynanonic Co Ltd 26,183 0.01
70,800 Shenzhen Energy Group Co Ltd ......ccooiiiiiiiiiiiieie e 64,136 0.02
5,900 Shenzhen Everwin Precision Technology Co Ltd .........ccccceecviiiiiiiiiiiciiciicce 9,659 0.00
118,000 Shenzhen Expressway Corp Ltd .........ccoceeiiiieennns 100,587 0.04
23,600 Shenzhen Gas Corp Ltd ............... 23,649 0.01
29,500 Shenzhen Hepalink Pharmaceutical Group Co Ltd .... 16,187 0.01
12,950 Shenzhen Inovance Technology Co Ltd ...........c.c...... 114,302 0.04
17,700 Shenzhen Jinjia Group Co Ltd ............... 14,647 0.01
11,800 Shenzhen Kaifa Technology Co Ltd ..........c.cc...... 32,425 0.01
8,540 Shenzhen Kangtai Biological Products Co Ltd .... 29,806 0.01
11,800 Shenzhen Kingdom Sci-Tech Co Ltd .........cccccveeeneen. 23,585 0.01
11,800 Shenzhen Mindray Bio-Medical Electronics Co Ltd .... 486,289 0.19
59,000 Shenzhen MTC Co Ltd ..ccoeveviiiiiiieeceeceeeeeee 44,606 0.02
53,100 Shenzhen Neptunus Bioengineering Co Ltd .... 23,503 0.01
82,600 Shenzhen Overseas Chinese Town Co Ltd ...... 49,959 0.02
11,800 Shenzhen Salubris Pharmaceuticals Co Ltd .... 50,592 0.02
11,800 Shenzhen Sunway Communication Co Ltd .. 32,571 0.01
7,192 Shenzhen Transsion Holdings Co Ltd ................. 145,327 0.06
5,900 Shenzhen YUTO Packaging Technology Co Ltd . 19,781 0.01
29,500 Shenzhen Zhongjin Lingnan Nonfemet Co Ltd ............. 19,262 0.01
23,600 Shijiazhuang Changshan BeiMing Technology Co Ltd .. 26,245 0.01
17,700 Shijiazhuang Yiling Pharmaceutical Co Ltd ..........cccccociiiiiiiiiiiiiiicciccecc 62,506 0.02
29,500 Siasun Robot & Automation Co Ltd ..........ccceviiiiiiiiii e 67,599 0.03
41,300 Sichuan Chuantou Energy Co Ltd 85,441 0.03
82,600 Sichuan Hebang Biotechnology Co Lid .........ccccoiiiiiiiiiii e 27,591 0.01
17,700 Sichuan Kelun Pharmaceutical Co Ltd ..........cccocoviiiiiiiiiiiiieeecee 72,213 0.03
11,800 Sichuan New Energy Power Co Ltd 23,357 0.01
64,900 Sichuan Road and Bridge Group Co Ltd .........cccceiiiiiiiiieiieeieseeeeee e 87,517 0.03
5,900 Sichuan SWellfun Co Ltd ........ccooiiiiiiiiii e 47,842 0.02
11,800 Sichuan Yahua Industrial Group Co Ltd . 28,840 0.01
5,900 Sieyuan EICtriC CO LA .....ooiuiiiiiiieiiieesiiee ettt 37,891 0.01
17,700 Sinoma International ENgiNeering CoO ........oooiiiiiiiiii i 31,022 0.01
17,700 Sinoma Science & Technology Co Ltd ... 49,927 0.02
8,220 Sinomine Resource Group Co Ltd .......cccociiiiiiiiiiiiiiiiiee e 57,559 0.02
236,000 Sinopec Engineering Group Co Ltd ........cooiiiiiiiieiie e 105,105 0.04
354,000 Sinopec Oilfield Service Corp 23,942 0.01
472,000 Sinopec Shanghai Petrochemical Co Ltd .........cccocoviiiiiiiiiiiieiiee e 74,085 0.03
165,200 Sinopharm Group Co Ltd ......ccceoiiiiiiiiiiiiicie e 516,488 0.20
59,000 Sinotrans Ltd 'A’ Shares 37,794 0.01
295,000 Sinotrans Ltd 'H’ Shares .........ccccooiiiiiiiiiceeeeeeese e 105,029 0.04
2,320 Skshu Paint Co Ltd .....c.ociiiiiiiiiieiee e 20,863 0.01
29,500 Songcheng Performance Development Co Ltd ... 50,283 0.02
43,940 S00Chow Securities Co Ltd .......cccviiiiiiiiiiiiiiee e 41,918 0.02
70,800 Southwest Securities Co Ltd .........cccoiiiiiiiiii e 35,523 0.01
1,000 StarPower Semiconductor Ltd .. 29,582 0.01
17,700 STO EXPress C0O LA ...cvoiiiiiiiieeiesieeecsese e 26,326 0.01
11,800 Sungrow Power SUppPly Co Ltd .......ccceeiiiiiiiiiiiiicie e 189,179 0.07
35,400 Suning Universal Co Ltd ........... 13,285 0.01
17,700 Sunwoda Electronic Co Ltd ... 39,708 0.02
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11,800 Suzhou Anjie Technology Co Ltd .........cccooiiiiiiiiiiiiiiceeceeee e 22,384 0.01
17,700 Suzhou Dongshan Precision Manufacturing Co Ltd ..........ccccoviiniiiiiiiiiiiice 63,016 0.02
41,300 Suzhou Gold Mantis Construction Decoration Co Ltd ... 25,604 0.01
2,080 Suzhou Maxwell Technologies Co Ltd ........cooiiiiiiiiiiiiiiee e 48,429 0.02
4,466 Suzhou Nanomicro Technology Co Ltd ........cccoeiiiiiiiiiiiiiieeeee e 23,850 0.01
7,670 Suzhou TA&A Ultra Clean Technology Co Ltd .... 37,745 0.01
5,900 Taiji Computer COrp LEA ....ceoiiiieiii e 33,390 0.01
29,500 Tangshan Jidong Cement Co Ltd ........occveiiiiiiiiiiiieeiee e 29,886 0.01
59,000 TangShan Port Group Co Ltd 28,629 0.01
35,400 TBEA CO LA e 108,466 0.04
149,270 TCL Technology Group COIP ......ccciiiiiiiieiiiiitesiee sttt 80,844 0.03
36,850 TCL Zhonghuan Renewable Energy Technology Co Ltd ... 168,173 0.06
5,900 Tianjin 712 Communication & Broadcasting Co Ltd ......... 24,501 0.01
35,400 Tianjin Chase Sun Pharmaceutical Co Ltd ................. 26,374 0.01
29,500 Tianma Microelectronics Co Ltd ................ 37,226 0.01
11,800 Tianqi Lithium Corp 'A’ Shares ..... 113,397 0.04
11,800 Tiangi Lithium Corp 'H’ Shares ........ 82,141 0.03
17,700 Tianshan Aluminum Group Co Ltd ..... 14,574 0.01
29,500 Tianshui Huatian Technology Co Ltd .. 37,307 0.01
5,900 Tibet Summit Resources Co Ltd ........ 14,809 0.01
23,600 Titan Wind Energy Suzhou Co Ltd .. 49,408 0.02
17,700 TongFu Microelectronics Co Ltd ... 54,987 0.02
23,600 Tongkun Group Co Ltd ......ccccevviiiiriiininnn, 42,984 0.02
94,400 Tongling Nonferrous Metals Group Co Ltd 37,502 0.01
41,300 Tongwei Co Ltd .....ocvvvviiiiiiiiine 194,783 0.07
11,800 Topsec Technologies Group Inc ... 15,734 0.01
23,600 Transfar Zhilian Co Ltd ................. 17,259 0.01
118,000 TravelSky Technology Ltd ... 200,271 0.08
20,414 Trina Solar Co Ltd .......ccceovvviinne 119,570 0.05
5,900 Tsingtao Brewery Co Ltd 'A’ Shares .........ccccooieiiiiiiiiiciicicceec e 84,046 0.03
79,375 Tsingtao Brewery Co Ltd 'H’ Shares ........c.ccceiiiiiiiiieeieeee e 721,187 0.28
7,899 Unigroup Guoxin Microelectronics Co Ltd . 101,251 0.04
11,800 Unisplendour Corp LA ......ceeiiiiiieeiiie ettt 51,662 0.02
11,800 Universal Scientific Industrial Shanghai Co Ltd ..........ccccceiieiiiiiieniciiecees 24,266 0.01
5,900 Valiant Co Ltd .....coooviiiiiiiccceeeeec e 14,120 0.01
11,800 Visual China Group Co Ltd 29,829 0.01
17,700 Walvax Biotechnology Co Ltd .........cccceiiiiiiiiiiiiiiiciiieece e 64,355 0.02
35,400 Wangsu Science & Technology Co Ltd .. 34,598 0.01
29,500 Wanhua Chemical Group Co Ltd ......cocueiiiiiieiiiiieciieesiee e 356,201 0.14
29,500 Wanxiang Qianchao Co Ltd .........cccoiiiiiiiiiiiee e 22,100 0.01
70,800 Weichai Power Co Ltd 'A’ Shares .... 121,264 0.05
236,000 Weichai Power Co Ltd "H’ Shares .........cccocciiiiiiiiiiiiiiincc e 345,731 0.13
11,800 Weifu High-Technology Group Co Ltd A’ Shares 25,547 0.01
23,600 Weifu High-Technology Group Co Ltd ‘B’ Shares ... 28,278 0.01
9,440 Weihai Guangwei Composites CO Ltd .......cccoiiiiiiiiiieiiiiieeec e 40,032 0.02
17,700 Wens Foodstuffs Group Co Ltd .......coeiviiiiiiiie e 44,647 0.02
23,600 Western Mining Co Ltd ................. 34,095 0.01
47,200 Western Securities Co Ltd .........ccoooiiiiiiiiiiie e 41,200 0.02
4,418 Western Superconducting Technologies Co Ltd ..........cccocveiiiiiiiiiiiiiiiicieee, 33,845 0.01
11,800 Westone Information Industry Inc 45,206 0.02
5,900 Will Semiconductor Co Ltd Shanghai .........ccccovuiiiiiiiiiiiiieee e 79,513 0.03
11,800 Wingtech Technology Co LEd .....coociviiiiiiiiee e 79,318 0.03
17,700 Winning Health Technology Group Co Ltd 26,326 0.01
17,700 Wolong Electric Group Co Lid .....cceiiiiiiiiiiiie e 35,547 0.01
11,800 Wonders Information Co Ltd .........ccooiiiiiiiiiiiiie e 18,378 0.01
59,000 Wuchan Zhongda Group Co Ltd ... 40,065 0.02
38,300 Wuhan Guide Infrared Co Ltd ....... 40,907 0.02
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35,400 Wauliangye Yibin Co Ltd ......ccooiiiiiiiiiinieci e 795,954 0.30
23,200 WUS Printed Circuit Kunshan Co Ltd .........cccooeiiiiiiiiiiiicie e 66,780 0.03
23,600 WuXi AppTec Co Ltd 'A’ Shares . 202,139 0.08
47,200 WuXi AppTec Co Ltd "H’ Shares ........cccoccveiiiiiiiiieiiieieciecec e 376,449 0.14
1,218 Wauxi Autowell Technology Co Ltd ........coeoveiiiiiiiiieesee e 31,543 0.01
5,900 Wuxi Shangji Automation Co Ltd 60,462 0.02
71,900 XCMG Construction Machinery Co Ltd ........ccooiiiiiiiiiiiiieiieee e 66,911 0.03
29,500 Xiamen C & D INC ..coviiieieiie e e 44,241 0.02
35,400 Xiamen ITG Group Corp Ltd .. 37,664 0.01
11,800 Xiamen TUNGSEEN CO LA ...ooiuiiiiiiiie e e 30,868 0.01
5,900 Xinfengming Group Co Ltd .......ccoooiiiiiiiiiiiiiii e 8,962 0.00
59,000 Xinhua Winshare Publishing and Media Co Ltd .. 43,141 0.02
6,961 Xinjiang Dago New Energy Co Ltd ........c.ccccveenes 38,705 0.01
35,400 Xinjiang Goldwind Science & Technology Co Ltd ‘A’ Shares .. 51,678 0.02
82,600 Xinjiang Goldwind Science & Technology Co Ltd 'H’ Shares .. 56,603 0.02
17,700 Xinjiang Tianshan Cement Co Ltd .........ccccociiiiiiiiiiiiiiicics 19,805 0.01
35,400 Xinjiang Zhongtai Chemical Co Ltd .... 31,387 0.01
11,800 Xuji Electric Co Ltd ......ccoevvevveiiininne 37,388 0.01
52,200 Yango Group Co Ltd .....cooeeeriiieiiiieceeeeeeeeeee e 2,655 0.00
29,500 Yangtze Optical Fibre and Cable Joint Stock Ltd Co .. 44,797 0.02
5,900 Yangzhou Yangjie Electronic Technology Co Ltd ....... 32,903 0.01
11,800 Yankuang Energy Group Co Ltd 'A’ Shares ..... 48,532 0.02
147,500 Yankuang Energy Group Co Ltd 'H’ Shares ..... 422,564 0.16
29,500 Yantai Changyu Pioneer Wine Co Ltd .......... 41,296 0.02
11,800 Yantai Eddie Precision Machinery Co Ltd ........ 33,284 0.01
11,800 Yantai Jereh Qilfield Services Group Co Ltd .... 40,762 0.02
5,900 Yealink Network Technology Corp Ltd .............. 28,443 0.01
5,900 Yifan Pharmaceutical Co Ltd ........ 11,841 0.00
8,220 Yifeng Pharmacy Chain Co Ltd .............. 41,807 0.02
17,700 Yihai Kerry Arawana Holdings Co Ltd ........cccociiiiiiiiiiieiiccc e 97,298 0.04
23,700 Yintai Gold CO Ltd .....oeieeiiiieiecceee e 38,117 0.01
5,900 Yixintang Pharmaceutical Group Co Ltd 21,411 0.01
1,770 YongXing Special Materials Technology Co Ltd ........cccccveeiiiiiiiiiieiiee e 15,233 0.01
29,500 Yonyou Network Technology Co Ltd .........ccceriiiiiiiiiiiiiericcec e 83,130 0.03
47,200 Youngor Group Co Ltd 40,940 0.02
29,500 YTO EXpress Group Co Ltd ....veeiiiiieciie e 59,042 0.02
11,800 Yuan Longping High-tech Agriculture Co Ltd ........ccccooiiiiiiiiiiiiiieiccee 24,898 0.01
11,800 Yunda Holding Co Ltd ........cccceoiiveiiiiiieicnee 15,507 0.01
29,500 Yunnan Aluminium Co LEd .......eeeeiiiiiiiieecc et 51,622 0.02
15,240 Yunnan Baiyao Group Co LEd .....coceiiiiiiiiiiie e 109,941 0.04
11,800 Yunnan Copper Co Ltd 17,924 0.01
5,970 Yunnan Energy New Material Co Ltd ........ccccociviiiiiiiiiiiicc e, 79,069 0.03
17,700 YUNNAN Tin €0 LEA .ooiiiieiiieee e 37,834 0.01
17,700 Yunnan Yuntianhua Co Ltd .... 41,532 0.02
11,800 Zangge MiINiNG CO LA ..oooueiiiiieeiie e 36,610 0.01
5,900 Zhangzhou Pientzehuang Pharmaceutical Co Ltd .........ccccoccevviiieiiiiiieiiieeenien. 232,244 0.09
118,000 Zhaojin Mining Industry Co Ltd . 147,267 0.06
70,800 Zhefu Holding Group Co Ltd ......coouiiiiiiiieiieeieeee e e 40,194 0.02
82,600 Zhejiang Century Huatong Group Co Ltd .......cccocoeiiiiiiiiiiiiiicicc e 86,179 0.03
53,100 Zhejiang China Commodities City Group Co Ltd ... 62,262 0.02
11,800 Zhejiang Chint Electrics Co Ltd .........ccooiiiiiiiiiiiciiieeccce e 44,850 0.02
17,700 Zhejiang Crystal-Optech Co Ltd .......cooiiiiiiiieiiie e 29,051 0.01
29,500 Zhejiang Dahua Technology Co Ltd ... 80,089 0.03
5,900 Zhejiang Dingli Machinery Co Ltd .......cccoooiiiiiiiiiiiiieeceeee e 45,425 0.02
118,000 Zhejiang EXpressway Co Ld ........ccooiiiiiiiiiiiiieiees e e 89,595 0.03
17,700 Zhejiang Hailiang Co Ltd .........ccccocee. 29,221 0.01
3,197 Zhejiang HangKe Technology Inc Co 13,390 0.01
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.26% (30 June 2022: 99.10%) (continued)
Equities: 99.26% (30 June 2022: 99.09%) (continued)
China: 42.38% (30 June 2022: 41.98%) (continued)
29,500 Zhejiang Hisoar Pharmaceutical Co Ltd ...........cccceiiiiiiiiiiiicccc e 34,833 0.01
23,600 Zhejiang Huace Film & Television Co Ltd ........cccoceiiiiiiiiiiiiicicee 23,001 0.01
11,800 Zhejiang Huahai Pharmaceutical Co Ltd ... 29,862 0.01
14,440 Zhejiang Huayou Cobalt Co Ltd ........cceciiiiiiiiiiiiciiieec e 91,129 0.03
11,800 Zhejiang Jingsheng Mechanical & Electrical Co Ltd ........ccccovveiiiiiiiiiiiiiecee, 115,003 0.04
5,900 Zhejiang Jiuzhou Pharmaceutical Co Ltd 22,206 0.01
23,600 Zhejiang Juhua Co Ltd ......ooiiiiiiiicce e 44,704 0.02
5,900 Zhejiang Medicing Co Ltd .......cocuiiiiiiiiiiiee e 8,881 0.00
27,120 Zhejiang NHU Co Ltd 57,410 0.02
17,700 Zhejiang RUNTU CO LA ..oueiiiiiiii e e 16,229 0.01
11,800 Zhejiang Sanhua Intelligent Controls Co Ltd .........ccccoviiiiiiiiiiiiiiiicicccee, 49,083 0.02
5,333 Zhejiang Supcon Technology Co Ltd ................ 46,023 0.02
5,900 Zhejiang Supor Co Ltd ........ccccvveenenn. 40,551 0.02
17,700 Zhejiang Wanfeng Auto Wheel Co Ltd ... 16,861 0.01
11,800 Zhejiang Wanliyang Co Ltd .........ccccevveiieniicnneenn. 14,517 0.01
17,700 Zhejiang Weixing New Building Materials Co Ltd ... 49,975 0.02
5,900 Zhejiang Wolwo Bio-Pharmaceutical Co Ltd .......... 27,275 0.01
11,800 Zhejiang Yongtai Technology Co Ltd ................ 24,801 0.01
11,800 Zheshang Securities Co Ltd ................... 16,026 0.01
94,400 ZhongAn Online P&C Insurance Co Ltd . . 256,588 0.10
5,900 Zhongji Innolight Co Ltd ........cccceeviiieinnen. 119,585 0.05
41,300 Zhongshan Broad Ocean Motor Co Ltd .... 32,360 0.01
23,600 Zhongtai Securities Co Ltd .......c..cceeenes 22,417 0.01
29,500 Zhuhai Huafa Properties Co Ltd .........cccceeeevvvvvennnnn. 39,943 0.02
4,002 Zhuzhou CRRC Times Electric Co Ltd 'A’ Shares ...... 23,028 0.01
70,800 Zhuzhou CRRC Times Electric Co Ltd 'H’ Shares ..... 263,815 0.10
5,900 Zhuzhou Hongda Electronics Corp Ltd .................. 36,269 0.01
17,700 Zhuzhou Kibing Group Co Ltd ............ 20,973 0.01
182,900 Zijin Mining Group Co Ltd A’ Shares ..... 285,861 0.11
708,000 Zijin Mining Group Co Ltd 'H’ Shares .........ccccvviiiiiiiiiiiiicic e 1,038,999 0.40
76,700 Zoomlion Heavy Industry Science and Technology Co Ltd ‘A’ Shares 71,167 0.03
200,600 Zoomlion Heavy Industry Science and Technology Co Ltd 'H’ Shares .... . 103,674 0.04
35,400 ZTE COIP A’ SNAIES ...eeiiiiiiiieiti ettt 221,604 0.08
94,400 ZTE Corp 'H Shares .......cccccieiiiiiiiiiiiiiiesi e 378,256 0.14
110,915,178 42.38
Hong Kong: 3.06% (30 June 2022: 3.15%)
59,000 Beijing Enterprises HoldiNgs Ltd .......oooiiiiiiiiiieee e 213,446 0.08
88,500 BYD Electronic International Co Ltd ..........ccooovieiiiiiiiiiiicecee e 267,655 0.10
472,000 China Everbright Environment Group Ltd .. . 186,116 0.07
118,000 China EVerbright Ltd ........ccociiiieiiieeesieese e 70,622 0.03
826,000 China Jinmao Holdings Group Ltd .........cccciiiiiiiiiiiiiiciceceeeee e 121,216 0.05
203,040 China Merchants Port Holdings Co Ltd .. . 286,563 0.11
501,500 China Overseas Land & Investment Ltd ............ccooviiiiiiiniiiiicee 1,093,057 0.42
590,000 China Power International Development Ltd ............ccccoiiiiiiiiiiiie 216,835 0.08
199,479 China Resources Beer Holdings Co Ltd . 1,313,502 0.50
206,500 China Resources Pharmaceutical Group Ltd ..........cccccceviiiiieiiiiiiiiiieeniee e 179,717 0.07
236,000 China Resources Power Holdings CO Ltd .......cccooiiiiiiiiiiiieeeee e 533,052 0.20
177,000 China Taiping Insurance Holdings Co Ltd . 183,858 0.07
354,000 China Traditional Chinese Medicine Holdings Co Ltd ..........cccocviiiiiiiiiiiieniieee 164,885 0.06
590,000 CITIC LA o 703,959 0.27
1,062,000 CSPC Pharmaceutical Group Ltd . . 922,902 0.35
177,000 Far East HOMzon Ltd ... 140,039 0.05
295,000 Fosun International Ltd ...........cccouviiiiiiiiiieee e 202,529 0.08
383,500 Guangdong Investment Ltd . 330,823 0.13
59,000 Hua Hong Semiconductor LEd ........cceeiiiiieiiiiieciiee e 192,742 0.07
59,000 Shanghai Industrial HOIdINGS Ltd ..........coiiiiiiiiiiiiiiie e 85,529 0.03
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.26% (30 June 2022: 99.10%) (continued)
Equities: 99.26% (30 June 2022: 99.09%) (continued)
Hong Kong: 3.06% (30 June 2022: 3.15%) (continued)
354,000 Shenzhen Investment Ltd ... 63,243 0.03
236,000 Shougang Fushan Resources Group Ltd .........cccooiiiiiiiiiiiiiiicee e 59,328 0.02
383,500 Sino-Ocean Group Holding Ltd 21,533 0.01
88,500 Sinotruk Hong Kong LI .......ooiiiiiiiiieiiccc e 171,887 0.07
295,000 Sun Art Retail Group LEd ......ooveeiiiiieicsieceees e 76,043 0.03
177,000 Yuexiu Property Co LEd .....oooiiiiiiiiiii e 205,767 0.08
8,006,848 3.06
Singapore: 0.19% (30 June 2022: 0.13%)
271,400 Yangzijiang Financial Holding Ltd ...........cooiiiiiiiiiiie e 68,184 0.03
342,200 Yangzijiang Shipbuilding Holdings Ltd 379,285 0.14
106,300 Yanlord Land Group LEd .......ccoociiiiiiiiiii e 60,088 0.02
507,557 0.19
United States: 1.08% (30 June 2022: Nil)
50,150 Yum China HoldiNgS INC ...ooiiiiiiiiiie e 2,826,076 1.08
2,826,076 1.08
Total EQUItIES .......c.ooooiiiiiic e 259,813,958 99.26
Total Transferable Securities ..............ccccooiiiiiiii e 259,813,958 99.26
Financial Derivative Instruments: (0.00)% (30 June 2022: 0.01%)
Futures Contracts: (0.00)% (30 June 2022: 0.01%)*
Notional Average Unrealised
Amount Cost Price Gain/(Loss) % of Net
UsD uUsD uUsD Assets
20 of MSCI China Long Futures Contracts Expiring August
463,793 464 2023 s 25,907 0.01
3 of MSCI China Long Futures Contracts Expiring
1,598,648 470 September 2023 ..o (32,948) (0.01)
Unrealised gain on futures contracts 25,907 0.01
Unrealised loss on futures contracts (32,948) (0.01)
Net unrealised gain/(loss) on futures contracts ............. (7,041) (0.00)
Total Financial Derivative Instruments ............................ (7,041) (0.00)
Fair Value % of Net
usb Assets
Portfolio of Investments 259,806,917 99.26
Other Net Assets 1,925,031 0.74
Net Assets 261,731,948 100.00
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE China UCITS ETF (continued)

% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 97.61
Exchange-Traded Derivative INStruments ..........cocccvvvieiiiiiiiiiie s 0.01
Other CUIreNt ASSELS ....eiiiiiei i 2.38

L] €= L T Y=Y £ PRSPPI 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 30 June

2023 is USD 181,336.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE India UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.68% (30 June 2022: 99.99%)
Equities: 100.68% (30 June 2022: 99.99%)
India: 100.68% (30 June 2022: 99.99%)

620 BM INAIA LEA e 204,157 0.08
46,965 AQrti INAUSTIIES LA ... 288,315 0.11
12,710 ABB India Ltd 685,284 0.26
19,220 X O 3 I8 (o USRS PUPRPP 424,935 0.16
83,235 Adani ENterprises Ltd .........oooiiiiiiiiie e 2,423,065 0.91
99,820 Adani Green Energy Ltd 1,150,995 0.43

199,640 Adani Ports & Special EConomic Zone Ltd ..........ccocoeeiiiiiiniiiiiiieceeee e 1,799,073 0.68
227,695 Adani POWET LEA ..o 693,497 0.26
66,185 Adani Total Gas Ltd 528,117 0.20
74,865 Adani TransmisSION Lt .......vveiieieiiiiiiie e e e 700,209 0.26
39,215 Adani WIlmar LA ...oooeeeeeeieeee ettt 195,970 0.07
109,430 Aditya Birla Capital Ltd ... 261,852 0.10
5,735 Alkem Laboratories Ltd .. 245,585 0.09
174,375 Ambuja Cements Ltd ...... 905,312 0.34
40,145 APL Apollo Tubes Ltd ................... 638,801 0.24
23,715 Apollo Hospitals Enterprise Ltd .... 1,473,829 0.56
333,715 Ashok Leyland Ltd ..........ccceeeenee. 680,984 0.26
107,105 Asian Paints Ltd ........ 4,389,578 1.65
27,590 Astral Ltd ......cccoiiiiiiiiiiee 666,799 0.25
77,345 AU Small Finance Bank Ltd ... 710,594 0.27
62,775 Aurobindo Pharma Ltd .......... 556,597 0.21
35,340 Avenue Supermarts Ltd .. 1,675,481 0.63
541,260 Axis Bank Ltd ................ 6,515,176 2.46
15,965 Bajaj Auto Ltd ....... 913,055 0.34
58,125 Bajaj Finance Ltd ...... 5,073,659 1.91
90,520 Bajaj Finserv Ltd ........ccccceviiiinne 1,686,068 0.64
6,200 Bajaj Holdings & Investment Ltd ... 529,402 0.20
19,220 Balkrishna Industries Ltd .... 555,376 0.21
186,620 Bandhan Bank Ltd .............. 550,649 0.21
249,240 Bank Of Baroda ........coouiiiiiiiiiiii e s 578,333 0.22
184,295 Bank of India 165,344 0.06
14,880 Bata India Ltd 303,919 0.11
2,790 Bayer CropSCIieNCe Lt ......c..eooiiiiiiiiiiciie et 149,001 0.06
57,815 Berger Paints India Ltd .........cccocuviiiiiiiiiiiici e 477,905 0.18
852,035 Bharat Electronics Ltd .... 1,306,054 0.49
60,450 Bharat FOrge Ltd .....c.eiiiiiiiiice e 616,633 0.23
311,550 Bharat Heavy Electricals Lid .........cccciiiiiiiiiiiiiiece e 332,881 0.13
238,235 Bharat Petroleum Corp Ltd 1,059,134 0.40
550,870 Bharti AIrtel LEA ...oeeeeeiiee s 5,900,941 2.22
36,735 Bharti Airtel Ltd (partly paid) ........coceoieeiiiieie e 217,558 0.08
105,710 Biocon Ltd 342,125 0.13
2,015 Bosch Ltd 467,748 0.18
28,210 Britannia INAUSEES LA .....cooiiiiiiiee e 1,727,861 0.65
85,095 Canara Bank 313,112 0.12
110,980 Castrol INdia Lt ......ooueeiieiieeiee et 163,425 0.06
164,300 CG Power & Industrial Solutions Ltd .........cooviiiiiiiiiii e 758,075 0.29
94,860 Cholamandalam Investment and Finance Co Ltd .. 1,320,566 0.50
120,590 CPIA LEA e 1,491,981 0.56
535,215 C0al INIA LEA .. 1,507,102 0.57
9,920 Coforge Ltd 569,723 0.21
31,000 Colgate-Palmolive India Ltd .........ccooiiiiiiiiiiiiie e 637,933 0.24
65,720 Container Corp Of INdia Ltd .......cooeiiiiiiiiiii e 530,192 0.20
25,420 Coromandel International Ltd ... 293,884 0.11
32,240 CUMMINS INAia LA ..o 763,659 0.29
138,260 Dabur INdi@ L ......ooieiiiieic e 965,646 0.36
19,530 Dalmia Bharat Ltd 515,722 0.19
17,360 Deepak Nitrite Ltd 460,009 0.17
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE India UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.68% (30 June 2022: 99.99%) (continued)
Equities: 100.68% (30 June 2022: 99.99%) (continued)
India: 100.68% (30 June 2022: 99.99%) (continued)
30,380 Divi’'s Laboratories Ltd ........ccooiiiiiiiiiiiiiicc e 1,327,157 0.50
8,525 Dixon Technologies India Ltd .........ccccooiiiiiiiiiiiiiieece e 456,066 0.17
148,335 DLF Ltd 887,024 0.33
8,680 Dr Lal PathLabs LEd .........coouiiiiieiiiiieeiee e 239,066 0.09
28,675 Dr Reddy’s Laboratories LEd .........cooueiiiiiieiiiii e 1,803,547 0.68
33,015 Eicher Motors Ltd 1,440,839 0.54
49,290 EmMami LA ..o e e 255,175 0.10
144,150 Embassy Office Parks REIT .........cooiiiiiiiiiiiieiiesee e 512,509 0.19
112,375 Exide Industries Ltd 324,250 0.12
366,420 Federal Bank Ltd ........cooioiiiiieie e 563,466 0.21
317,285 FSN E-Commerce Ventures Ltd ..........cccoveiiiiiiiiiiiiec e 574,769 0.22
629,920 GAIL India Ltd ....covceviiiiiieiieee 806,651 0.30
26,040 General Insurance Corp of India ..... 57,980 0.02
10,075 GlaxoSmithKline Pharmaceuticals Ltd ... 175,025 0.07
35,340 Glenmark Pharmaceuticals Ltd .............. 291,221 0.1
581,560 GMR Airports Infrastructure Ltd ... 309,803 0.12
86,645 Godrej Consumer Products Ltd .... 1,141,770 0.43
21,700 Godrej Industries Ltd .......ccccccueee 136,982 0.05
24,800 Godrej Properties Ltd ..... 474,163 0.18
91,295 Grasim Industries Ltd ............... 1,930,491 0.73
9,610 Gujarat Fluorochemicals Ltd .... 343,522 0.13
49,445 Gujarat Gas Ltd .... 280,305 0.11
56,420 Havells India Ltd ............. 882,275 0.33
251,100 HCL Technologies Ltd ...........ccc...... 3,636,242 1.37
23,250 HDFC Asset Management Co Ltd ... 650,629 0.24
232,965 HDFC Life Insurance Co Ltd ........... 1,849,336 0.70
31,155 Hero MotoCorp Ltd ......cceeeeeee. 1,105,208 0.42
334,645 Hindalco Industries Ltd .......... 1,717,207 0.65
22,475 Hindustan Aeronautics Ltd ....... 1,039,039 0.39
145,700 Hindustan Petroleum Corp LEd ......ooouiiiiiiiiiiii et 486,376 0.18
210,645 Hindustan Unilever Ltd ..........coooiiiiiiee e 6,876,952 2.59
54,405 Hindustan Zinc Ltd 203,835 0.08
533 Honeywell Automation India Ltd ..........cociiiiiiiiiiiieeceeee e 270,803 0.10
418,345 Housing Development Finance Corp Ltd ..........ccoooiiiiiiiiiiiiiieeecceeeeeee 14,391,020 5.43
373,395 ICICI Bank Ltd 4,254,044 1.60
56,420 ICICI Lombard General Insurance Co Ltd ........cccceeiiiiiiiiiiiiiiieiceee e 924,672 0.35
91,605 ICICI Prudential Life Insurance Co Ltd .........ccovvevviiiiieiiiiiiiiiieeeeeeeeeeeeeeee 639,299 0.24
137,640 IDBI Bank Ltd 92,870 0.03
763,685 IDFC First Bank LA .......cooieiiiiiieiiie ettt snna s 739,168 0.28
47,895 INAIAN BANK ...ttt et 170,803 0.06
198,555 Indian Hotels Co Ltd .... 950,020 0.36
971,075 INdian Oil Corp LA ...ooiuiiiiiiiii e 1,080,772 0.41
72,695 Indian Railway Catering & Tourism Corp Ltd ........ccccceeiiiiiiiniiiiiecce e 562,806 0.21
425,475 Indian Railway Finance Corp Ltd 169,605 0.06
83,390 Indraprastha Gas Ltd ..........coooiiiiiiiieeec e 481,177 0.18
198,400 INAUS TOWETS LI .oiiiiiiiiiiiiiiiieeeee e 397,240 0.15
18,135 Info Edge India Ltd ... 991,192 0.37
832,505 INFOSYS LEA .t 13,553,063 5.11
29,760 InterGlobe AVIation Ltd .........ccooiiiiiiiiiiie e 952,993 0.36
33,170 Ipca Laboratories Ltd 300,369 0.11
706,490 8 KO (o ST UP ORI 3,889,278 1.47
92,225 Jindal Steel & POWET Ltd .......cooiiiiiiiiieiieeeeee e s 653,233 0.25
92,845 JSW Energy Ltd 308,704 0.12
237,305 JSW SEEEI LEA .. 2,270,254 0.86
84,940 Jubilant FOOAWOTKS Ltd .......coueiiiiiiiiiiieiiee e 519,002 0.20
32,550 Kansai Nerolac Paints Ltd 178,733 0.07
24,025 Kotak Mahindra Bank Ltd 540,801 0.20
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE India UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.68% (30 June 2022: 99.99%) (continued)
Equities: 100.68% (30 June 2022: 99.99%) (continued)
India: 100.68% (30 June 2022: 99.99%) (continued)
199,330 L&T Finance HoldiNgs Ltd ........ccuiiiiiiiiiiiiiieeie e 310,287 0.12
6,045 L&T Technology Services Ltd .........cccocieiiiiiiiiiiiiiciec e 290,048 0.11
163,680 Larsen & Toubro Ltd 4,939,399 1.86
92,535 Laurus Labs Ltd .......occuiiiiiic i 413,590 0.16
72,230 LIC Housing FINanCe Ltd ........cccciiiiiiiieiiieieie e 345,329 0.13
5,270 Linde India Ltd 277,310 0.10
21,545 LTIMINAIrEE Lt ..ot e e et e e err e e e reeeeanes 1,364,980 0.51
57,505 [ o N o PSS 632,833 0.24
53,010 Macrotech Developers Ltd 439,228 0.17
139,345 Mahindra & Mahindra Financial Services Ltd .........cccccceevieviiiiie v 571,503 0.22
222,890 Mahindra & Mahindra Ltd .........ccccooiiiiiiiiie e 3,949,487 1.49
43,865 Mangalore Refinery & Petrochemicals Ltd 41,201 0.02
121,365 Marico Ltd ....ooovieeiiiee e 785,512 0.30
31,465 Maruti Suzuki India Ltd .......... 3,754,722 1.42
57,815 Max Financial Services Ltd ...... 571,478 0.22
177,165 Max Healthcare Institute Ltd ..... 1,294,602 0.49
19,530 Mphasis Ltd .......cccccovveeiiinenns 451,153 0.17
647 MRF Ltd ..o 798,644 0.30
25,265 Muthoot Finance Ltd .... 381,794 0.14
8,525 Nestle India Ltd ........... 2,379,194 0.90
540,640 NHPC Ltd eoeeeeeeicee e 302,809 0.11
40,610 Nippon Life India Asset Management Ltd .... 142,650 0.05
272,645 NMDC Ltd ..oveeeieeicieeecee e 347,813 0.13
1,124,215 NTPC Ltd .............. 2,592,173 0.98
27,435 Oberoi Realty Ltd .................. 329,351 0.12
924,575 Oil & Natural Gas Corp Ltd .... 1,806,689 0.68
76,105 Oil India Ltd ...ooevvieeeiiieeciieees 227,250 0.09
42,780 One 97 Communications Ltd .................. 452,570 0.17
5,425 Oracle Financial Services Software Ltd . 255,181 0.10
1,395 Page INAUSHHES LA ...coouiiiiiiiieiiiie ettt 640,199 0.24
16,740 Patanjali FOOAS Ltd .......c.coiiiiiiiiii e 242,550 0.09
86,180 PB Fintech Ltd 732,036 0.28
11,935 Persistent Systems LEd .........ooiiiiiiii s 729,054 0.27
175,460 Petronet LING LEd .....ooiiiiieiciie ettt e nee e 476,325 0.18
19,065 PI Industries Ltd 911,439 0.34
35,960 Pidilite INAUSEIHIES LA ..veeiiee e 1,138,454 0.43
29,605 Piramal Enterpris€s LA ........cooiiiiiiiiiiiiiee ettt 340,073 0.13
11,315 Polycab India Ltd 489,818 0.18
278,690 Power FINaNCe Corp Ltd .......eooiiiiiiiiiieiiieeeiiee et 733,463 0.28
746,480 Power Grid Corp of India Ltd ........cocueiiiiiiiiieie e 2,321,793 0.87
525,295 Punjab National Bank 330,738 0.12
31,930 RajeSh EXPOrtS LA ...ooiieiiiiiiiee ettt 213,068 0.08
103,850 (RS I = 7= TS I (o PSS 230,333 0.09
295,275 REC Ltd 592,648 0.22
16,430 Relaxo FOOIWEArs LA .......ccciiiiiiiiiiii et 182,053 0.07
798,405 Reliance INAUSEHES Lt .........uuuiiiiiiiiiiiiiiiiiiiiiiiiiiieiee e aeraeeavsesreesssesssesreesaeeane 24,820,594 9.36
569,315 Samvardhana Motherson International Ltd 594,758 0.22
68,665 SBI Cards & Payment Services Ltd .........ccccoveiiiiiiiiiieiieceeeeee e 709,133 0.27
100,440 SBI Life INSUrance Co Ltd .......cooiuiiiiiiiiiiiiee et 1,600,138 0.60
9,455 Schaeffler India Ltd 357,015 0.13
3,255 Shree Cement Ltd 947,788 0.36
65,720 Shriram FINANCE LA .....cccviiiiie ittt e e e e e snanaees 1,390,131 0.52
21,080 Siemens Ltd 967,860 0.36
5,735 Solar Industries INdia Ltd .........coooiiiiiiiiiiie e 261,486 0.10
85,250 Sona Blw Precision FOrgings Ltd ..........ccooiiiiiiiiiiiie e 536,077 0.20
33,790 SRF Ltd oo 943,034 0.36
55,025 Star Health & Allied Insurance Co Ltd .... 392,450 0.15
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE India UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.68% (30 June 2022: 99.99%) (continued)
Equities: 100.68% (30 June 2022: 99.99%) (continued)
India: 100.68% (30 June 2022: 99.99%) (continued)
425,165 State BanK Of INAIa ....cooiiiieeiiiii e 2,968,982 1.12
345,960 Steel Authority of INdia LEd .....oooiiiii e 360,576 0.14
258,385 Sun Pharmaceutical Industries Ltd .. 3,312,275 1.25
22,630 SUN TV NEIWOTIK LA ..eiiiiiieiiiii ettt 121,174 0.05
15,345 Supreme INAUSTHES LI ....oooiiiiiiee e 598,141 0.23
26,660 Tata Communications Ltd 518,209 0.19
242,420 Tata Consultancy Services Ltd .......cooiieiiiiie e 9,758,621 3.68
145,080 Tata Consumer Products Ltd .........ccccoceeiiiiie e 1,522,538 0.57
8,215 Tata Elxsi Ltd 759,929 0.29
437,720 L1 €= 11/ (o =I5 (o S 3,177,779 1.20
88,350 Tata Motors Ltd "A’ SNAIES .......eceiiieiiiiiie ettt 336,078 0.13
394,785 Tata Power Co Ltd ................. 1,067,636 0.40
1,936,570 Tata Steel Ltd ........... 2,643,978 1.00
127,565 Tata Teleservices Maharashtra Ltd . 110,641 0.04
143,685 Tech Mahindra Ltd ..........ccceevcvveenns 1,980,725 0.75
99,045 Titan Co Ltd .......... 3,679,654 1.39
23,405 Torrent Pharmaceuticals Ltd .... 543,505 0.20
51,925 Torrent Power Ltd ..........cccveennee 389,433 0.15
42,935 Trent Ltd .oveeeeeeiceeeeeceees 923,332 0.35
24,025 Tube Investments of India Ltd .. 929,822 0.35
56,265 TVS Motor Co Ltd .....ceeeevnennnnes 909,235 0.34
27,125 UltraTech Cement Ltd ..... 2,742,733 1.03
260,865 Union Bank of India Ltd .. 229,752 0.09
16,895 United Breweries Ltd ...... 311,384 0.12
68,975 United Spirits Ltd .. 766,990 0.29
39,835 UNO Minda Ltd ..... 282,519 0.1
125,085 UPLLtd .o, 1,048,375 0.39
110,360 Varun Beverages Ltd ... 1,079,675 0.41
14,260 Vedant Fashions Ltd .... 215,369 0.08
294,190 VEdaNta LA ...eeeeieieie et 996,782 0.38
1,955,170 Vodafone [dea Ltd .......ooeeeeeeiie e 177,564 0.07
54,095 Voltas Ltd 500,993 0.19
6,820 Whirlpool of India Ltd ........cooeiiiiii e e 122,556 0.05
352,160 L AT o 2 I8 (SO R 1,593,552 0.60
4,736,490 Yes Bank Ltd 938,265 0.35
194,060 Zee Entertainment Enterprises Ltd ......ooooviiiiiiiiiiiiiiee e 419,545 0.16
1,295,335 Z0MATO LEA .ot n 1,185,068 0.45
61,698 Zydus LifeSCIENCES LA ......eeiiiiiiiiiie e 438,514 0.16
267,054,868 100.68
Total EQUILIES ......oeeeeiieeeeee et e e 267,054,868 100.68
Total Transferable Securities .............c.ccccce i 267,054,868 100.68
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE India UCITS ETF (continued)

Financial Derivative Instruments: 0.01% (30 June 2022: Nil)

Futures Contracts: 0.01% (30 June 2022: Nil)*

Notional Average Unrealised
Amount Cost Price Gain % of Net
uUsD uUsD uUsD Assets
25 of Sgx Nifty 50 Long Futures Contracts Expiring July
944,125 18,883 2023 s 19,825 0.01
Net unrealised gain on futures contracts ....................... 19,825 0.01
Total Financial Derivative Instruments ............................ 19,825 0.01
Fair Value % of Net
uUsD Assets
Portfolio of Investments 267,074,693 100.69
Other Net Liabilities (1,820,993) (0.69)
Net Assets 265,253,700 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 97.00
Exchange-Traded Derivative Instruments 0.01
Other CUITENT ASSELS .....ciiiiiiiiiicci e 299
TOLAl ASSEES .t n e eae __100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 30 June

2023 is USD 38,875.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE Korea UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.56% (30 June 2022: 99.67%)
Equities: 99.56% (30 June 2022: 99.67%)
South Korea: 99.56% (30 June 2022: 99.67%)
18,471 AEOGEN INC e 602,079 0.13
16,356 AMOTrEPACIfIC COMP ..viiiiiiiiiiiitie i 1,211,510 0.27
5,781 Amorepacific Corp (preferred stock) .. 138,202 0.03
15,228 AMOREPACIFIC GrOUP ...viiiiiieiiiiieiesieee sttt 304,525 0.07
4,512 BGF retail Co Ltd ...occoiiiiieeecee s 598,906 0.13
155,100 BNK Financial Group Inc 815,727 0.18
55,413 Celltrion Healthcare Co Ltd ......oooeiiiiiiiiiieiee e 2,754,564 0.61
61,617 CElItION INC e 7,150,032 1.59
11,280 Celltrion Pharm Inc 653,181 0.15
38,493 Cheil WOrldWIde INC ....c.viiiiiiciieeeeee e 529,638 0.12
4,371 CJ Cheildedang COorp .....ceeiiiiiiieiiiieee ettt 894,004 0.20
846 CJ CheilJedang Corp (preferred stock) .. 87,062 0.02
6,909 CJCOMP i 358,126 0.08
5,499 CJ ENM Co Ltd .... 261,668 0.06
4,512 CJ Logistics Corp . 261,615 0.06
31,020 Coway Co Ltd ....... 1,034,667 0.23
111,954 Daewoo Engineering & Construction Co Ltd .............. 345,382 0.08
26,226 Daewoo Shipbuilding & Marine Engineering Co Ltd ... 750,366 0.17
24,957 DB Insurance Co Ltd ......cccccevvrieieniniiineccnecee 1,412,964 0.31
81,075 DGB Financial Group Inc ... 447,323 0.10
16,638 DLE&C CoLtd ...ccevvvrnneee 438,789 0.10
6,345 DL Holdings Co Ltd ..... 198,876 0.04
18,189 Dongsuh Co Inc ........... 262,554 0.06
27,636 Doosan Bobcat Inc ............. 1,231,156 0.27
236,598 Doosan Enerbility Co Ltd .... 3,251,842 0.72
25,521 Ecopro BM Co Ld .............. 4,822,775 1.07
10,857 E-MART InC .............. 633,631 0.14
8,883 F&F Co Ltd / New ..... 806,289 0.18
28,764 Fila Holdings Corp .... 873,191 0.19
2,820 GreEN CrOSS COMP uiiiiiiiiieeitiie et ee ettt e ettt e ettt e et e e e stbe e s s bt e e e e nbe e e abteeeasbeeesnbeeenes 245,692 0.05
35,673 GS Engineering & Construction COrp .......eviiiieieiiiie e 504,644 0.1
25,662 GS Holdings Corp 713,780 0.16
21,855 GS Retail Co Ltd 379,827 0.08
161,163 Hana Financial Group INC ......ooiiiiiiiie ettt naeeeannes 4,794,589 1.07
17,766 Hanjin Kal Corp .....cccccvvviiiiiiiene 631,683 0.14
41,172 Hankook Tire & Technology Co Ltd 1,074,881 0.24
4,230 Hanmi Pharm Co Ltd 990,365 0.22
13,254 Hanmi Science Co Itd 333,450 0.07
90,099 HaNON SYSLEIMS ..t et e e beeesnees 625,664 0.14
19,317 Hanwha Aerospace Co LA .......uiiiiiiiiiiiee e 1,867,708 0.42
25,239 Hanwha Corp 573,679 0.13
12,972 Hanwha Corp (preferred stock) ..o 146,491 0.03
64,415 Hanwha Galleria COrp .....iicuieiiiieiiee e e e e s e e e saae e e rae e e sre e e e nneaeennnes 74,160 0.02
201,912 Hanwha Life Insurance Co Ltd . 395,350 0.09
57,669 HanWha SolUtIONS COIP ...coueiiiiiiieiiee e 1,851,325 0.41
23,970 HD Hyundai Co L ...c.veiiiiiiiiiiieiesieeee e 1,089,670 0.24
15,933 Hite Jinro Co Ltd 261,187 0.06
18,189 HL Mando Co Ltd .....ooviiiieiiceeeeeee s 744,042 0.17
56,964 HLB INC ettt 1,405,024 0.31
162,432 HMM Co Ltd 2,323,715 0.52
16,920 Hotel Shilla CO Ltd ....eeuieiiiieiceee e 942,533 0.21
10,152 HYBE €O LA . 2,168,852 0.48
8,037 Hyundai Department Store Co Ltd .. 300,705 0.07
76,563 Hyundai Doosan Infracore Co Ltd .........ccceoiiiiiiiiiiiiiiie e 694,944 0.15
40,749 Hyundai Engineering & Construction Co Ltd .........cccoceriiiiiieniiiiiesieceeseeeee 1,178,262 0.26
10,293 Hyundai Glovis Co Ltd .......cccccoiiiiiiiiiiiceee, 1,544,360 0.34
10,575 Hyundai Heavy Industries Co Ltd .... 1,056,978 0.24
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE Korea UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.56% (30 June 2022: 99.67%) (continued)
Equities: 99.56% (30 June 2022: 99.67%) (continued)
South Korea: 99.56% (30 June 2022: 99.67%) (continued)
31,866 Hyundai Marine & Fire Insurance Co Ltd .........cccociiiiiiiiiiiieiiieeeec e 750,912 0.17
10,998 Hyundai Mipo Dockyard Co Ltd ........ccceiiiiiiiiiiiiiiciiceee e 701,121 0.16
34,545 Hyundai Mobis Co Ltd 6,095,483 1.36
76,845 Hyundai MOTOr CO ...eiiiiiiiiiie ettt e e anes 12,043,025 2.68
12,408 Hyundai Motor Co (preferred StOCK) .........coooiiiiiiiiiiiiieeee e 1,024,544 0.23
19,458 Hyundai Motor Co (second preferred stock) .... 1,619,962 0.36
46,953 HyuNdai STEEI CO ... 1,202,644 0.27
9,024 Hyundai Wia COMP ..ottt 458,853 0.10
11,562 lljin Materials Co Ltd 422,941 0.09
152,280 Industrial Bank of KOr€a ..........ccuuiiiiiiiiiiiiieiie e 1,194,987 0.27
169,200 (1= (o T 0o o TP PORT PSPPI 6,304,952 1.40
22,560 Kakao Games Corp .. 562,438 0.13
119,427 KakaoBank Corp ...... 2,152,614 0.48
11,421 Kakaopay Corp ......... 407,382 0.09
58,374 Kangwon Land Inc .......... 769,962 0.17
216,294 KB Financial Group Inc .. 7,838,226 1.74
2,256 KCC COrP i 336,264 0.07
12,408 KEPCO Plant Service & Engineering Co Ltd ... 314,049 0.07
139,590 Kia COIP v 9,375,566 2.08
39,339 Korea Aerospace Industries Ltd ... 1,591,294 0.35
142,410 Korea Electric Power Corp ........... 2,226,423 0.50
14,241 Korea Gas COorp .....ccccevevvveerveeernnnn. 277,762 0.06
20,445 Korea Investment Holdings Co Ltd ........cccccooveiieinnene 800,639 0.18
23,547 Korea Shipbuilding & Offshore Engineering Co Ltd ... 2,081,908 0.46
5,640 Korea Zinc Co Ltd ........... 2,086,669 0.46
103,071 Korean Air Lines Co Ltd . 1,904,739 0.42
16,497 Krafton InC .....ccovvvvennnn. 2,438,899 0.54
57,528 KT&G COrp .o 3,615,010 0.80
9,447 Kumho Petrochemical Co Ltd ... 951,404 0.21
13,818 L&F €O Lt it 2,548,305 0.57
26,367 LG Chem Ltd ..o s 13,347,087 2,97
4,230 LG Chem Ltd (preferred stock) . 1,130,012 0.25
50,196 LG COMP ettt 3,352,368 0.75
125,067 LG Display Co Ltd 1,495,887 0.33
60,066 LG Electronics Inc 5,775,708 1.28
9,588 LG Electronics Inc (preferred StoCK) ........cooieiieiiiiiiiiiiiiiiceeeeee e 396,574 0.09
19,317 LG Energy SolUtion LEd .....cueiiiiiieiiiiie e 8,107,085 1.80
5,217 LG H&H Co Ltd 1,817,329 0.40
1,128 LG H&H Co Ltd (preferred StoCK) ........cccociiiiiiiiiiieiiciicciecsise e 160,513 0.04
7,755 LG INNOtEK CO Lt ... 1,821,555 0.41
113,505 LG Uplus Corp 924,304 0.21
10,152 Lotte ChemiCal COrP ....uuiiiiiii ettt ettt ennes 1,191,135 0.26
1,692 Lotte Chilsung Beverage Co Ltd ........ccceiiiiiiiiiiiiiciie e 162,824 0.04
13,818 Lotte Corp 262,171 0.06
8,601 LOTTE Fine Chemical Co Ltd ........ccueiiiiiieicieeeceee s 453,011 0.10
6,486 Lotte Shopping Co LA .....coeiiiiiiiiiiieie e 337,677 0.08
9,729 LS COrp vvevvreeeerieeeeeeiee 685,936 0.15
56,118 Meritz Financial Group INC ....cccuiveiiiie e e et e e 1,767,463 0.39
144,807 Mirae Asset Securities Co Ltd ......ooiiieiiiiiiiiii e 794,562 0.18
78,960 Mirae Asset Securities Co Ltd (preferred stock) .. 222,921 0.05
80,088 NAVER COFP ottt b et b e e e 11,110,755 247
8,742 NCSOFt COMP .ttt nr e nes 1,957,189 0.44
12,126 Netmarble Corp 451,855 0.10
72,051 NH Investment & Securities Co Ltd .......c..ooiiiiiiiiiiiiiieee e 522,208 0.12
9,024 INHN COTP ot nes 168,475 0.04
1,833 NongShim Co Ltd . 553,663 0.12
6,768 OCI Co Ltd ........... 581,956 0.13

184 Annual Report Franklin Templeton ICAV



SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE Korea UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.56% (30 June 2022: 99.67%) (continued)
Equities: 99.56% (30 June 2022: 99.67%) (continued)
South Korea: 99.56% (30 June 2022: 99.67%) (continued)
3,102 OCT €0 LA ittt 287,211 0.06
12,126 (@417 T 7o T4 o RSP RU R PPR PSRRI 1,104,330 0.25
846 Ottogi Corp 252,005 0.06
135,783 Pan Ocean Co Ltd ....cccuiiiieeeicceeee e 533,796 0.12
23,688 Paradis Co LA .....coieiiiiiiii et 254,022 0.06
18,471 Pearl Abyss Corp 737,354 0.16
15,933 POSCO Chemical Co Ltd ......coeiuiiiiiiiieiieeiee et 4,268,470 0.95
41,736 POSCO HOIAINGS INC ..t 12,289,734 2.73
25,662 Posco International Corp .... 776,102 0.17
10,152 S B 7]y o ST S PP PSRRI 410,657 0.09
9,870 Samsung Biologics CO Lt ......ooiiiiiiiiiiiiiiie et 5,573,013 1.24
46,953 Samsung C&T Corp .............. 3,766,503 0.84
16,497 Samsung Card Co Ltd .... 371,219 0.08
31,020 Samsung Electro-Mechanics Co Ltd .. 3,401,806 0.76
2,207,919 Samsung Electronics Co Ltd ........cccccvveviiriininnne 120,981,863 26.90
385,071 Samsung Electronics Co Ltd (preferred stock) .... 17,388,324 3.87
87,843 Samsung Engineering Co Ltd ........cccceviiiiiinnnne 1,886,660 0.42
18,330 Samsung Fire & Marine Insurance Co Ltd .........cccccevvieeennnnn. 3,199,560 0.71
1,551 Samsung Fire & Marine Insurance Co Ltd (preferred stock) ... 201,754 0.04
362,652 Samsung Heavy Industries Co Ltd .......cccccvvvviieiiiiieiiiee e, 1,835,760 0.41
41,595 Samsung Life Insurance Co Ltd ...... 2,124,497 0.47
29,328 Samsung SDI Co Ltd ......cccecveviiieiiinnenne 14,890,473 3.31
800 Samsung SDI Co Ltd (preferred stock) .. 194,892 0.04
20,304 Samsung SDS Co Ltd .....ccccoeevveeieeincnne 1,893,797 0.42
35,391 Samsung Securities Co Ltd ... 966,931 0.22
17,766 SD Biosensor INC ........ccceeee. 164,898 0.04
15,087 Seegene INC ...oocvvviiiciieiicieeee 235,296 0.05
18,471 Shin Poong Pharmaceutical Co Ltd ... 222,888 0.05
268,605 Shinhan Financial Group Co Ltd ........ 6,930,953 1.54
3,948 ShINSEGAE INC ..ttt e e e snaee e 533,631 0.12
15,792 SK Biopharmaceuticals Co Ltd .........ceuveiiiiiiiiiiei s 969,584 0.22
13,254 SK Bioscience Co Ltd 799,676 0.18
5,358 SK Chemicals Co Ltd 285,456 0.06
301,317 SKHYNIX INC et 26,343,656 5.86
14,382 SK IE Technology Co Ltd ... 1,056,561 0.24
19,317 SKUINC ettt 2,179,970 0.48
29,328 SK INNoVation Co LA ....ccvveiiieiiiiieee et 3,527,863 0.78
73,884 SK Networks Co Ltd .... 284,849 0.06
53,721 SK SQUAE CO Ltd ...vveiiiiiieiiiiii ettt ettt bee e nnnee e 1,804,086 0.40
10,293 SKC €0 LA ittt ettt ettt be et e nb e nbe e en 762,416 0.17
22,983 S-0il Corp 1,163,409 0.26
6,768 Solus Advanced Materials Co Ltd ........cooiiiiiiiiiiiiiie e 190,304 0.04
57,105 SSANGYONG C&E CO Lt ..eoieiiiiiiiieiiieeiee et 229,261 0.05
8,883 Wemade Co Ltd 263,257 0.06
352,782 Woori Financial Group INC .....c.ueiiiiiieiie et 3,156,604 0.70
29,610 (1T T I ©7o Ty o PSR PSR 1,357,298 0.30
447,748,053 99.56
Total EQUILIES ......ooiiiiiieiiiie et 447,748,053 99.56
Total Transferable Securities .............cccoccci i 447,748,053 99.56
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE Korea UCITS ETF (continued)

Financial Derivative Instruments: (0.00)% (30 June 2022: (0.01)%)

Futures Contracts: (0.00)% (30 June 2022: (0.01)%)*

Notional Average Unrealised
Amount Cost Price Loss % of Net
uUsD uUsD uUsD Assets
26 of Kospi2 Index Long Futures Contracts Expiring
1,688,283 - September 2023 .......cooiiii (8,585) (0.00)
Net unrealised loss on futures contracts ....................... (8,585) (0.00)
Total Financial Derivative Instruments ............................ (8,585) (0.00)
Fair Value % of Net
uUsD Assets
Portfolio of Investments 447,739,468 99.56
Other Net Assets 1,984,739 0.44
Net Assets 449,724,207 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.55
Other CUMTENE ASSELS ....eeieiiiiiiiie ettt 0.45
TOtAl ASSEES ..t 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 30 June

2023 is USD 145,438.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE Taiwan UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.69% (30 June 2022: 98.62%)
Equities: 98.69% (30 June 2022: 98.62%)
Cayman Islands: 2.55% (30 June 2022: 2.95%)
120 Advanced Energy Solution Holding Co Ltd .......c.cccooviiiiiiiiiiicicc e 3,132 0.07
800 Airtac International Group ........ccccviiiiiiiiiiii e 26,329 0.56
7,000 Chailease Holding Co Ltd 45,851 0.98
362 Parade Technologies Ltd 12,495 0.27
1,680 SHEIGY COMP ettt r et r e n e ne 20,768 0.44
3,160 Zhen Ding Technology Holding Ltd .........cocciiiiiiiiiiiic e 10,654 0.23
119,229 2.55
Taiwan: 96.14% (30 June 2022: 95.67%)
2,700 Accton TEChNOIOGY COIP ...eiiiiiiieiiii ettt 30,256 0.65
14,000 Acer Inc 14,092 0.30
2,120 AAVANTECH €O LEA ..o 27,875 0.60
17,400 ASE Technology Holding Co Ltd .......cccciiiiiiiiiieieeeesee e 61,735 1.32
12,000 Asia Cement COrp .....cccceevvveeenenen. 17,107 0.37
200 ASMedia Technology Inc .... 6,775 0.14
153 ASPEED Technology Inc .... 14,001 0.30
3,600 Asustek Computer Inc ........ 36,353 0.78
36,000 AUO COrp ..ooveviiiiieins 21,500 0.46
10,000 Capital Securities Corp .......... 4,575 0.10
3,460 Catcher Technology Co Ltd .......... 19,497 0.42
47,100 Cathay Financial Holding Co Ltd ..... 65,256 1.39
34,000 Chang Hwa Commercial Bank Ltd ..... 20,360 0.44
10,000 Cheng Shin Rubber Industry Co Ltd .. 12,891 0.28
3,100 Chicony Electronics Co Ltd ... 9,755 0.21
14,000 China Airlines Ltd ........ccccoeviiiiiiiiiiieice 1,777 0.25
82,000 China Development Financial Holding Corp . 32,648 0.70
1,360 China Motor Corp ..... 4,061 0.09
62,000 China Steel Corp .......ccoecveenee. 58,527 1.25
19,300 Chunghwa Telecom Co Ltd ......ccceiiiiiiieiiiceee e 72,194 1.54
22,000 Compal EIECrONICS INC ....veeiiiiieciiie ettt e ee e naee e 20,662 0.44
92,000 CTBC Financial Holding Co Ltd ... 73,406 1.57
11,000 Delta EIeCtroniCS INC .....vvviiiiiiii e 121,675 2.60
4,480 E INK HOIAINGS INC .ottt 32,365 0.69
72,000 E.Sun Financial Holding Co Ltd ... 60,222 1.29
1,020 Eclat Textile Co Ltd ....cvoiiiiiiiiieeseee s 16,359 0.35
354 eMemory TeChNOIOGY INC ..coeviiiiiieee e 25,120 0.54
3,600 Ennostar Inc 6,011 0.13
4,675 Eternal Materials Co LEd .......oooiiiiiiiiii e 4,848 0.10
12,000 EVA AITWAYS COIP .ottt ettt ettt sttt nbe e 15,335 0.33
5,120 Evergreen Marine Corp Taiwan Ltd . 15,371 0.33
12,000 Far Eastern International Bank ...........cocciiiiiiiiiiieiiee e 4,585 0.10
19,756 Far Eastern New Century COrp .......cocieiiiiiiiiiiiiieiee et 21,218 0.45
8,000 Far EasTone Telecommunications Co Ltd . 20,190 0.43
2,260 Feng TAY Enterprise Co LEd .....cccoooiiiiiiiiiiiiieiie e 14,259 0.30
54,000 First Financial Holding Co LEd ......coouiiiiiiiiii e 47,941 1.02
17,400 Formosa Chemicals & Fibre Corp ... 37,488 0.80
6,900 Formosa Petrochemical COrp ........oooiiiiiiieiiiiieciiee ettt 18,676 0.40
19,000 FOrmosa PlastiCS COMP ..uuuiiiiiiiiiiiieie ettt e e e e e e s nnnnneeee e s 52,282 1.12
300 Formosa Sumco Technology Corp .. 1,613 0.03
6,000 Formosa Taffeta Co Ltd .....cveiiiiiieiie e 5,394 0.12
5,600 Foxconn Technology Co Ltd .........cocuiiiieiiiiiieiieiccee e 9,997 0.21
37,655 Fubon Financial Holding Co Ltd 73,510 1.57
440 Genius Electronic Optical Co Ltd .....ccceveiiiiiiiiie e 5,595 0.12
1,607 Giant Manufacturing Co LEd ......cceeiiiiiiiiiiie e 11,868 0.25
1,085 Globalwafers Co Ltd 17,314 0.37
1,500 Hiwin Technologies COrP .....occuiiiiiiiiiiiesie et 11,439 0.24
60,800 Hon Hai Precision Industry Co Ltd ........ccooiiiiiiiiiieieeee e 220,598 4.71
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE Taiwan UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.69% (30 June 2022: 98.62%) (continued)
Equities: 98.69% (30 June 2022: 98.62%) (continued)
Taiwan: 96.14% (30 June 2022: 95.67%) (continued)
1,620 Hotai MOtor Co Ltd .......ooiiiiiiiiciicie e 42,341 0.90
4,000 HTC COMP ottt 7,334 0.16
52,000 Hua Nan Financial Holdings Co Ltd 37,066 0.79
42,000 [[aTaTe] (0D 0] ¢ o T PRSP 20,565 0.44
16,000 INVENTEC COTP ittt ettt e e e e s e s e e e snne e e ane e s 22,193 0.47
520 Largan Precision Co Ltd 35,563 0.76
10,800 Lite-On TEChNOIOGY COIP ...uuviieiiiieeiiie ettt ettt e e e e e e 35,891 0.77
7,580 MEAIATEK INC . 167,447 3.58
56,000 Mega Financial Holding Co Ltd .... . 68,686 1.47
3,500 Micro-Star International Co Ltd ........cccceiiiiiiiiiiiieiee e 19,835 0.42
280 MOMO.COM INC ettt e e e e et e e e e e e s e e e e e e s eaaraeeaeeeean 6,185 0.13
28,820 Nan Ya Plastics COrp ......cccocveeeruenn. 67,089 1.43
1,080 Nan Ya Printed Circuit Board Corp ..... 9,155 0.20
4,000 Nanya Technology Corp ........cccc...... 9,093 0.19
700 Nien Made Enterprise Co Ltd ....... 7,698 0.16
2,940 Novatek Microelectronics Corp .... 40,261 0.86
1,766 Oneness Biotech Co Ltd .............. 12,248 0.26
10,000 Pegatron Corp .......ccccceeuee 24,017 0.51
14,000 Pou Chen COorp ......ocveriiiieiieseeeseeeeee e 14,160 0.30
16,000 Powerchip Semiconductor Manufacturing Corp .. 15,900 0.34
3,600 Powertech Technology INC ......ccceeiiiiiiiiiiniieeee 12,137 0.26
2,900 President Chain Store Corp ..... 26,305 0.56
13,460 Quanta Computer Inc ............... 65,691 1.40
2,422 Realtek Semiconductor Corp ... 30,134 0.64
12,000 Ruentex Development Co Ltd ..........cceee.e. 13,852 0.30
19,000 Shanghai Commercial & Savings Bank Ltd 27,697 0.59
68,000 Shin Kong Financial Holding Co Ltd .......... 19,432 0.42
2,680 Sino-American Silicon Products Inc ... 13,897 0.30
58,000 SinoPac Financial Holdings Co Ltd ........ 32,311 0.69
6,800 Synnex Technology International Corp ........ccocveiiiiiiiiicniiesce e 12,664 0.27
58,000 Taishin Financial Holding Co Ltd ......ccccvviiiiii e 35,197 0.75
28,000 Taiwan Business Bank 12,811 0.27
32,000 TaIWaN CeMENT COIP ...eiiiieiiiiiiee et eeiee ettt ettt e st e e s e e e e ssbe e e snnreeesneeeas 39,095 0.84
51,820 Taiwan Cooperative Financial Holding Co Ltd ........cccccoviiiiiiiiiiiiiccccceee 46,671 1.00
3,756 Taiwan Fertilizer Co Ltd ........cccoovviiiiiiiiiiis 7,296 0.16
8,000 Taiwan GIass INAUSEIY COIP ..ooiuviiiiiiiieii et e 4,958 0.11
10,000 Taiwan High Speed Rail COrp .......ccoocuiiiiiiiiiiiieiiesi s 10,323 0.22
8,820 Taiwan Mobile Co Ltd 27,074 0.58
1,480 Taiwan Secom Co Ltd 5,441 0.12
76,620 Taiwan Semiconductor Manufacturing Co Ltd .........cccoiiiiiiiiiiiiiiecee e, 1,417,044 30.28
10,000 Teco Electric and Machinery Co Ltd . 17,114 0.37
1,380 Transcend INformation INC ..o 3,474 0.07
2,000 U-Ming Maring TranSport COMP .....coueeieeiieiiieesieeaieesiee sttt 3,037 0.06
6,660 Unimicron Technology Corp 37,636 0.80
24,400 Uni-President ENterpris€s COrp ....ooouiiiiiiieiiiii et 59,777 1.28
60,000 United MiICro€lectroniCs COMP .....uiiiiiiieiiieeaiiieeeieeesite e siee e siae e sae e sree e s naeeeennnes 93,435 2.00
4,620 Vanguard International Semiconductor Corp ... 13,054 0.28
330 Voltronic Power TeChNOIOgY COrP .......ueiiuieriiiiiieniieiie ettt 20,821 0.45
13,000 WalSIiN LINWA COIP ..ttt 17,114 0.37
2,500 Walsin Technology Corp . 7,658 0.16
4,800 Wan Hai LINES LA ...ovoiiiiiiiiiiie e 9,093 0.19
2,000 Win SemiCONAUCIONS COIP ...oocuviieiiiieeiiee ettt e s 10,532 0.23
16,000 Winbond Electronics Corp 14,102 0.30
14,000 WVISTION COMP  eeieiiiie ettt ettt et e et e e e e e e b e e e snneeeennee s 40,816 0.87
440 VVIWYNN COP ottt ettt et et b e be e e e eneeas 20,061 0.43
2,000 Yageo COorp ...ccoveverriuieiieniieiieiieene 31,563 0.67
8,850 Yang Ming Marine Transport Corp ... 17,902 0.38
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin FTSE Taiwan UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.69% (30 June 2022: 98.62%) (continued)
Equities: 98.69% (30 June 2022: 98.62%) (continued)
Taiwan: 96.14% (30 June 2022: 95.67%) (continued)
60,000 Yuanta Financial Holding Co Ltd .........cccveiiiiiiiiieiieeee e 44,502 0.95
2,931 YUION MOOr €O LEd ..vveeieeeiiiieeeee e e e e e eaanens 7,773 0.17
100 Yulon Nissan Motor CO Ltd .......c.cooeiiiiiiieiie e 647 0.01
4,499,444 96.14
Total EQUItIES ........ooviiiiiic e 4,618,673 98.69
Total Transferable Securities ..............ccccciiiiiiiiii 4,618,673 98.69
Financial Derivative Instruments: 0.00% (30 June 2022: Nil)
Futures Contracts: 0.00% (30 June 2022:Nil)*
Notional Average Unrealised
Amount Cost Price Gain % of Net
uUsbD uUsb uUsD Assets
1 of FTSE Taiwan Index Long Futures Contracts Expiring
57,750 1,444 JUIY 2023 ..o 30 0.00
Net unrealised gain on futures contracts ........................ 30 0.00
Total Financial Derivative Instruments ............................ 30 0.00
Fair Value % of Net
uUsD Assets
Portfolio of Investments 4,618,703 98.69
Other Net Assets 61,121 1.31
Net Assets 4,679,824 100.00

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 98.40
Exchange-Traded Derivative INStruments ...........cccccoiiiiiiiiiiiiiiiceee 0.00
Other Current ASSEtS ......cceiiiiiiiici 1.60
TOtal ASSELS ..o 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 30 June

2023 is USD 3,070.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Euro Green Bond UCITS ETF

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 96.66% (30 June 2022: 88.09%)
Corporate Bonds: 55.31% (30 June 2022: 55.75%)
Austria: 1.61% (30 June 2022: 0.86%)
BAWAG PSK Bank fuer Arbeit und Wirtschaft und Oesterreichische
2,500,000 Postsparkasse AG 4.12% 18/01/2027 .......ooiueiiiiiiiieiie it 2,456,830 0.95
2,500,000 Verbund AG 0.90% 01/04/2041 .....eeeeeiie e cee et saa e enre e s 1,722,100 0.66
4,178,930 1.61
Belgium: 1.96% (30 June 2022: 1.28%)
2,600,000 Elia Transmission Belgium SA 3.63% 18/01/2033 ......cccceiiiiiieeiieeiieeieenie e 2,573,184 0.99
3,200,000 FLUVIUS System Operator CVBA 0.25% 02/12/2030 ......ccccevviiiieeneeiieenieenneenne 2,497,968 0.97
5,071,152 1.96
Denmark: 1.53% (30 June 2022: 1.81%)
2,200,000 Danske Bank A/S 1.38% 17/02/2027 ........coieeiiiiiieiie ettt 2,009,819 0.77
2,302,000 Orsted AS 1.75% 09/12/3019 ...ciiee et e st ee e naee e 1,964,490 0.76
3,974,309 1.53
Finland: 0.80% (30 June 2022: Nil)
2,300,000 Nordea BankABP 1.13% 16/02/2027 ........cooueiieiieeeee et 2,076,192 0.80
2,076,192 0.80
France: 8.52% (30 June 2022: 11.73%)
3,600,000 AXA SA 1.37% 07/10/20471 ..ottt et nnee s 2,740,377 1.06
3,000,000 BPCE SA 0.13% 04/12/2024 ..ottt st 2,840,590 1.10
3,600,000 CNP Assurances 2.00% 27/07/2050 ............ 2,875,962 1.1
1,800,000 Electricite de France SA 1.00% 13/10/2026 ..... 1,647,148 0.64
2,000,000 Engie SA 1.50% 31/12/2099 .....ceoiiiiiiiaiieiiecie e 1,642,832 0.64
2,900,000 RTE Reseau de Transport d’Electricite SADIR 0.75% 12/01/2034 ... 2,180,081 0.84
3,400,000 Societe Generale SA 0.87% 22/09/2028 .........cococvuvveeeeieiiiiireeeeeeiinns 2,909,468 1.12
100,000 Societe Generale SA 0.88% 22/09/2028 ... 85,573 0.03
2,900,000 Suez SACA 2.37% 24/05/2030 .............. 2,612,532 1.01
3,000,000 Vinci SA 0.00% 27/11/2028 .....ooeeiieeeeeeee ettt et eare e eanee s 2,519,532 0.97
22,054,095 8.52
Germany: 8.45% (30 June 2022: 8.43%)
2,000,000 Amprion GmbH 3.97% 22/09/2032 .......ceeiiieeeiiiee e 2,012,276 0.78
2,700,000 Bayerische Landesbank 1.00% 23/09/2031 ............... 2,213,966 0.85
2,000,000 Deutsche Bahn Finance GMBH 1.60% 31/12/2099 ... 1,597,833 0.62
1,500,000 Deutsche Bahn Finance GMBH 1.38% 16/04/2040 ... 1,089,515 0.42
3,100,000 Eurogrid GmbH 1.11% 15/05/2032 .......cccevvevveeinenne 2,500,331 0.96
12,500,000 Kreditanstalt fuer Wiederaufbau 0.00% 15/06/2029 ..........cccceeevevivveeeeceeiiirreeenn. 10,474,968 4.05
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 1.25%
2,600,000 26/05/20471 oottt e e et e e et e ennreeennaeeane 1,988,090 0.77
21,876,979 8.45
Iceland: 1.12% (30 June 2022: 1.51%)
3,300,000 Arion Banki HF 0.38% 14/07/2025 ........oooooiee ettt 2,897,798 1.12
2,897,798 1.12
India: 0.83% (30 June 2022: 0.80%)
2,600,000 Power Finance Corp Ltd 1.84% 21/09/2028 ........c.ccoiiieeiieeeeiieeesiieeeeee e 2,155,078 0.83
2,155,078 0.83
Ireland: 1.49% (30 June 2022: Nil)
1,900,000 AIB Group PIc 3.62% 04/07/2026 .......ccceeiieiiieiieaee et 1,855,530 0.72
2,000,000 Bank of Ireland Group Plc 5.00% 04/07/2031 ......ooviiieeeieeeeeieeeseeeeeee e 1,998,226 0.77
3,853,756 1.49
Italy: 3.66% (30 June 2022: 5.05%)
2,100,000 Aeroporti di Roma SpA 1.62% 02/02/2029 .......ccceiiuiiiiiiiiaiie e 1,828,258 0.71
3,100,000 ERG SpA 0.87% 15/09/20371 .....eeeeeeee ettt ettt nee e aae e sae e e e e naeaeennes 2,397,205 0.93
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Euro Green Bond UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 96.66% (30 June 2022: 88.09%) (continued)
Corporate Bonds: 55.31% (30 June 2022: 55.75%) (continued)
Italy: 3.66% (30 June 2022: 5.05%) (continued)
2,000,000 Intesa Sanpaolo SpA 6.50% 14/03/2029 ........ccccciiiiiiiiiiieieeee e 2,189,880 0.84
3,700,000 Iren SPA 0.88% 14/10/2029 .....occviiiiieiiiieeieeeee e 3,053,010 1.18
9,468,353 3.66
Japan: 1.09% (30 June 2022: Nil)
3,100,000 NTT Finance Corp 0.08% 13/12/2025 ........c.ccoviieeiiiieiiiiieee e 2,826,568 1.09
2,826,568 1.09
Luxembourg: 1.71% (30 June 2022: 2.32%)
2,900,000 Segro Capital Sarl 0.50% 22/09/2031 ......ceoverireeriiiieieseee e 2,075,260 0.80
3,000,000 SELP Finance Sarl 0.88% 27/05/2029 .........cccuoueiiirieiineeieneneeseseeeese e 2,346,075 0.91
4,421,335 1.71
Netherlands: 11.13% (30 June 2022: 13.33%)
2,000,000 Enel Finance International NV 1.50% 21/07/2025 ........cccoccuvvevvveermenrinnreenrrenseennnns 1,904,706 0.74
2,800,000 Enexis Holding NV 0.63% 17/06/2032 ................... 2,188,449 0.84
1,500,000 ING Groep NV 1.13% 07/12/2028 .......cccvvveeiriiieiiiieee e 1,370,551 0.53
2,500,000 Mondelez International Holdings Netherlands BV 0.25% 09/09/2029 .. 2,036,905 0.79
2,500,000 NN Group NV 6.00% 03/11/2043 ......ccoiiiiiiiiiieieceee e 2,504,282 0.97
1,100,000 Ol European Group BV 2.87% 15/02/2025 1,074,563 0.41
2,200,000 PostNL NV 0.63% 23/09/2026 ................... 1,974,634 0.76
2,700,000 Stedin Holding NV 0.00% 16/11/2026 .... 2,381,819 0.92
2,800,000 Stellantis NV 4.37% 14/03/2030 ................ 2,805,004 1.08
1,400,000 Swisscom Finance BV 0.38% 14/11/2028 ... 1,182,516 0.46
2,000,000 Telefonica Europe BV 6.13% 31/12/2099 .. 1,934,364 0.75
3,350,000 TenneT Holding BV 1.50% 03/06/2039 ..........cccccoevenene 2,563,818 0.99
1,700,000 Vestas Wind Systems Finance BV 2.00% 15/06/2034 .. 1,397,026 0.54
3,000,000 Vesteda Finance BV 1.50% 24/05/2027 .............. 2,707,692 1.05
1,000,000 VZ Vendor Financing Il BV 2.87% 15/01/2029 ........cccoviiieninieieieseenese e 770,519 0.30
28,796,848 11.13
Norway: 3.24% (30 June 2022: Nil)
2,100,000 DNB Bank ASA 4.00% 14/03/2029 .......ccccoeiiieeieieeeeeeeeesee e 2,098,272 0.81
2,200,000 Sparebank 1 Oestlandet 1.75% 27/04/2027 2,019,565 0.78
2,500,000 SpareBank 1 SR-Bank ASA 2.88% 20/09/2025 .........ccccouriiiiiieeniieeieseseeene 2,425,756 0.94
1,900,000 Statkraft AS 2.87% 13/09/2029 .......ccooiiiiiiiiiieeiee e 1,834,883 0.71
8,378,476 3.24
Portugal: 0.77% (30 June 2022: 1.06%)
2,000,000 EDP - Energias de Portugal SA 5.94% 23/04/2083 .........ccccoovieeienieniinineenene 1,985,218 0.77
1,985,218 0.77
Romania: 0.28% (30 June 2022: Nil)
700,000 Banca Comerciala Romana SA 7.62% 19/05/2027 .........cccoeviiiiienieeeiienieiieee 716,394 0.28
716,394 0.28
Spain: 3.09% (30 June 2022: 3.43%)
2,600,000 Abanca Corp Bancaria SA 0.50% 08/09/2027 ........cccceiiienirieeiieieeneseseeneene 2,217,786 0.86
2,500,000 Banco de Sabadell SA 1.13% 11/03/2027 2,266,272 0.87
2,200,000 CaixaBank SA 0.50% 09/02/2029 .........cocuriiriiiiieiieeesieeee e 1,827,884 0.71
2,000,000 Iberdrola Finanzas SA 1.57% 31/12/2099 .......ccccccooviiiiiiieeieneeeeeeee e 1,686,250 0.65
7,998,192 3.09
Sweden: 3.51% (30 June 2022: 2.66%)
2,900,000 Swedbank AB 0.30% 20/05/2027 .......cc.ovueiieiiiieieeiieetesie et 2,555,277 0.99
1,750,000 Telia Co AB 1.38% 11/05/2081 ....eeoiiiieieeieeeee e 1,564,062 0.60
1,400,000 Vattenfall AB 2.50% 29/06/2083 ... 1,306,061 0.50
2,000,000 Vattenfall AB 6.87% 17/08/2083 .........ccoveieeiiiieienieiesieseeee e 2,289,960 0.89
1,300,000 Volvo Car AB 2.50% O7/10/2027 .....ccoeieeeeiieieie et 1,179,892 0.46
200,000 Volvo Car AB 2.50% O7/10/2027 .....ccuuieeeeniieieie ettt 181,522 0.07
9,076,774 3.51
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Euro Green Bond UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 96.66% (30 June 2022: 88.09%) (continued)
Corporate Bonds: 55.31% (30 June 2022: 55.75%) (continued)
Turkey: Nil (30 June 2022: 0.51%)
United Kingdom: 0.52% (30 June 2022: 0.97%)
1,500,000 Whitbread Group PIc 3.00% 31/05/2031 ....c.oiveiiiriiieriieieie e 1,338,855 0.52
1,338,855 0.52
Total Corporate Bonds ...........cocciiiiiiiiiiiieie e 143,145,302 55.31
Government Bonds: 41.35% (30 June 2022: 32.34%)
Austria: 2.31% (30 June 2022: Nil)
6,000,000 Austria Treasury Bill 0.00% 24/08/2023 .........ccccoirieieriniene e 5,970,028 2.31
5,970,028 2.31
Belgium: 4.95% (30 June 2022: 1.77%)
7,900,000 Kingdom of Belgium Government Bond 1.25% 22/04/2033 ..........ccceovvvrcvennenne. 6,769,542 2.62
6,000,000 Region Wallonne Belgium 3.75% 22/04/2039 ........cccoeiiiriiniieeneseeiese e 6,042,930 2.33
12,812,472 4.95
Chile: 0.93% (30 June 2022: 1.59%)
3,035,000 Chile Government International Bond 0.83% 02/07/2031 ......ccccevoviiiieeneenieneninnns 2,394,827 0.93
2,394,827 0.93
France: 5.35% (30 June 2022: 6.58%)
1,100,000 Bpifrance SACA 0.00% 25/05/2028 .........ccceriieerieiieieienieenie e 941,168 0.36
6,400,000 French Republic Government Bond OAT 1.75% 25/06/2039 .. 5,313,600 2.05
3,900,000 Societe Du Grand Paris EPIC 0.00% 25/11/2030 ..........c........ 3,075,329 1.19
5,400,000 Societe Nationale SNCF SA 0.62% 17/04/2030 ......coceeiieiieeiieiieieeiee e 4,516,161 1.75
13,846,258 5.35
Germany: 16.55% (30 June 2022: 8.54%)
18,800,000 Bundesobligation 0.00% 10/10/2025 ..........ccouiiiiiiiiiiieiiieiee e 17,579,377 6.79
17,600,000 Bundesrepublik Deutschland Bundesanleihe 0.00% 15/08/2030 14,896,570 5.76
19,200,000 Bundesrepublik Deutschland Bundesanleihe 0.00% 15/08/2050 10,366,821 4.00
42,842,768 16.55
Hungary: Nil (30 June 2022: 1.61%)
Ireland: 3.38% (30 June 2022: 3.22%)
9,700,000 Ireland Government Bond 1.35% 18/03/2031 ......eoiiiiiiiiiiieiie e 8,757,005 3.38
8,757,005 3.38
Netherlands: 3.46% (30 June 2022: 4.77%)
12,700,000 Netherlands Government Bond 0.50% 15/01/2040 .......ccccvveeeeieiiviveeeeeeeciirieeeenn 8,949,550 3.46
8,949,550 3.46
Spain: 3.78% (30 June 2022: 3.43%)
4,300,000 Autonomous Community of Madrid Spain 0.83% 30/07/2027 .........ccccceveeneennne. 3,869,235 1.49
9,400,000 Spain Government Bond 1.00% 30/07/2042 ........c.coeeiieeiiiieeeiiee e 5,921,003 2.29
9,790,238 3.78
United Kingdom: 0.64% (30 June 2022: 0.83%)
2,000,000 United Kingdom Gilt 0.88% 31/07/2033 ........ooiiiiiiiiie e 1,668,375 0.64
1,668,375 0.64
Total Government BoNds ............ccoooiiiiiiiiiiiiii e 107,031,521 41.35
Total Transferable Securities ...............cccoe i 250,176,823 96.66
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Euro Green Bond UCITS ETF (continued)

Financial Derivative Instruments: (0.07)% (30 June 2022: 0.32%)

Futures Contracts: 0.03% (30 June 2022: 0.08%)*

Notional Average Unrealised
Amount Cost Price Gain/(Loss) % of Net
EUR EUR EUR Assets
68 of Euro-Bund Short Futures Contracts Expiring
(9,192,232) (135) September 2023 .......cooiii 97,912 0.04
30 of Euro-Btp Future Short Futures Contracts Expiring
(3,463,350) (116) September 2023 ..o (19,950) (0.01)
Unrealised gain on futures contracts 97,912 0.04
Unrealised loss on futures contracts (19,950) (0.01)
Net unrealised gain/(loss) on futures contracts ............. 77,962 0.03
Forward Foreign Currency Contracts: (0.10)% (30 June 2022: 0.24%)
Unrealised
Settlement Gain % of Net
date Amount bought Amount sold Counterparty EUR Assets
11/07/2023 EUR 6,326,779 GBP 5,590,000 Citibank (185,396) (0.07)
11/07/2023 EUR 450,100 GBP 400,000 Citibank (15,888) (0.01)
11/07/2023 EUR 567,394 GBP 500,000 Citibank (15,090) (0.01)
11/07/2023 EUR 2,470,753 GBP 2,150,000 Citibank (33,929) (0.01)
11/07/2023 EUR 318,297 GBP 271,400 Citibank 2,124 0.00
Unrealised gain on forward foreign currency contracts 2,124 0.00
Unrealised loss on forward foreign currency contracts (250,303) (0.10)
Net unrealised gain on forward foreign currency
contracts (248,179) (0.10)
Total Financial Derivative Instruments ........................... (170,217) (0.07)
Fair Value % of Net
EUR Assets
Portfolio of Investments 250,006,606 96.59
Other Net Assets 8,821,181 3.41
Net Assets 258,827,787 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 95.91
Exchange-Traded Derivative Instruments ...........cccccceiiiieiiiiiciiieens 0.04
Over-the-counter financial derivative instruments .. 0.00
Other CUITENt ASSELS ....eiiiiiiiiiiii ettt 4.05
TOLAl ASSEES ..t ena e eae 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 30 June

2023 is EUR 360,560.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Euro Short Maturity UCITS ETF

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 94.18% (30 June 2022: 88.72%)
Corporate Bonds: 51.19% (30 June 2022: 44.90%)
Australia: Nil (30 June 2022: 1.19%)
Austria: 0.24% (30 June 2022: 0.46%)
1,300,000 BAWAG Group AG 2.38% 26/03/2029 .......cceeiiiiiiieiieiiieiie st 1,205,841 0.24
1,205,841 0.24
Belgium: 1.40% (30 June 2022: 0.18%)
1,600,000 Belfius Bank SA 0.38% 24/10/2023 ........ooeoiieieeieee e se e se e sree e sneae s 1,584,179 0.31
6,000,000 European Union 0.00% 04/11/2025 .......oeiiiiiiiiiieiiee et 5,556,336 1.09
7,140,515 1.40
Bermuda: Nil (30 June 2022: 0.33%)
Canada: 2.29% (30 June 2022: 1.47%)
3,200,000 Bank of Montreal 0.10% 20/10/2023 ..........coieeiieiiieeiieeie e 3,167,437 0.62
1,000,000 Bank of Nova Scotia 0.45% 16/03/2026 ... 912,108 0.18
1,200,000 Royal Bank of Canada 0.25% 02/05/2024 ...........ccccoviiiiiiieiiieieeseeeieeeesee e 1,163,317 0.23
2,600,000 Toronto-Dominion Bank 1.71% 28/07/2025 ........ccooiiuiieeeeieeiiieee e 2,486,211 0.48
4,000,000 Toronto-Dominion Bank 3.65% 20/01/2025 .......ccccoeuieiiiiiiiiieiee e 4,010,228 0.78
11,739,301 2.29
Denmark: 1.24% (30 June 2022: 0.82%)
4,000,000 Danske Bank A/S 1.62% 15/03/2024 .........cccoeiiiiiiiiiie it 3,931,620 0.77
2,500,000 Danske Bank A/S 2.50% 21/06/2029 ........cooeiiiiiiiieiieiie et 2,413,458 0.47
6,345,078 1.24
Finland: 1.01% (30 June 2022: 0.19%)
5,200,000 CRH Finland Services OYJ 0.88% 05/11/2023 ........ccocveiieiiiieiieiieiieeeee e 5,147,641 1.01
5,147,641 1.01
France: 11.22% (30 June 2022: 6.60%)
3,000,000 Abn Amro Bank Nv 0.00% 22/01/2024 .........oooieiieiiieieeee et e 2,935,599 0.57
2,000,000 Arkea Home Loans SFH SA 0.38% 04/03/2024 ............... 1,954,332 0.38
4,000,000 Autoroutes du Sud de la France SA 2.95% 17/01/2024 .... 3,981,788 0.78
4,000,000 AXA SA 5.12% 04/07/2043 ............. 3,998,876 0.78
4,400,000 BNP Paribas SA 1.12% 10/10/2023 ... 4,369,275 0.86
2,500,000 BNP Paribas SA 1.00% 17/04/2024 ... 2,443,385 0.48
2,300,000 BPCE SA 0.63% 26/09/2023 .... 2,283,868 0.45
1,000,000 BPCE SA 0.88% 31/01/2024 ........... 982,385 0.19
2,900,000 BPCE SFH SA 2.37% 29/11/2023 .....ccccovvevveiieainnns 2,884,917 0.56
2,000,000 Cie de Financement Foncier SA 0.33% 12/09/2023 ..... 1,988,054 0.39
4,000,000 Credit Agricole SA 0.50% 24/06/2024 .............c.ccoc..... 3,867,648 0.76
2,500,000 Credit Agricole SA 1.00% 18/09/2025 .........cccviiieiiiiieeiiesie et 2,346,657 0.46
1,600,000 Credit Mutuel Arkea SA 0.87% 05/10/2023 .......c.ooiiiiiieieiie e 1,588,214 0.31
2,300,000 Engie SA 0.87% 27/03/2024 2,251,279 0.44
3,000,000 HSBC SFH France SA 2.00% 16/10/2023 ........c.coiiiiiiiiieiienieeeesee e 2,986,149 0.58
4,000,000 L’Oreal SA 0.38% 29/03/2024 ......ccveeeeeeeiieeiee et eee et 3,903,120 0.76
2,900,000 Pernod Ricard SA 0.00% 24/10/2023 2,866,082 0.56
2,000,000 Sanofi 2.50% 14/11/2023 ......oeeeeeeeecee et e e e et e e e e e naee e 1,990,442 0.39
3,900,000 Schneider Electric SE 3.37% 06/04/2025 ........ccccooiiiiiiieiieiieeiesee e 3,862,720 0.76
4,000,000 Societe Generale SA 1.50% 30/05/2025 .........cocoueiieiiiieiieiie e 3,888,496 0.76
57,373,286 11.22
Germany: 1.23% (30 June 2022: 4.14%)
2,000,000 Commerzbank AG 0.50% 13/09/2023 .........ooeeieeeiiiiieiee et e e 1,987,598 0.39
500,000 DZ HYP AG 0.12% 01/03/2024 488,281 0.10
1,000,000 Landesbank Baden-Wuerttemberg 2.75% 18/10/2024 .........cccceevvieeiiiieaiiinenns 988,056 0.19
3,000,000 Natixis Pfandbriefbank AG 0.50% 23/05/2025 .........ccccooiiiieniiiiiiieiie e 2,815,382 0.55
6,279,317 1.23
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Euro Short Maturity UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 94.18% (30 June 2022: 88.72%) (continued)
Corporate Bonds: 51.19% (30 June 2022: 44.90%) (continued)
Iceland: 0.50% (30 June 2022: 0.58%)
1,500,000 Arion Banki HF 0.38% 14/07/2025 .......cccooiiiiiiiiiieiiieeeee e 1,317,181 0.26
1,300,000 Landsbankinn HF 0.50% 20/05/2024 ..........ccccooeiiiiiiisiieeesee e 1,235,267 0.24
2,552,448 0.50
Ireland: 1.76% (30 June 2022: Nil)
2,000,000 AIB Group PIc 1.25% 28/05/2024 .......cccueeiiiiieeieeee e 1,947,908 0.38
2,600,000 Aquarius & Investments PLC for Zurich Insurance Co Ltd 4.25% 02/10/2043 .... 2,592,445 0.51
2,480,000 Bank of Ireland Group Plc 1.38% 29/08/2023 .........cccceriiiiiiiieeieesee e 2,470,960 0.48
2,000,000 Linde PIC 3.62% 12/06/2025 .......c.ciieiieiiiiieieieeie sttt 1,993,740 0.39
9,005,053 1.76
Italy: 1.45% (30 June 2022: 2.39%)
2,500,000 ASTM SPA 3.38% 13/02/2024 ...t 2,487,538 0.48
4,000,000 Intesa Sanpaolo SpA 1.50% 10/04/2024 .. 3,922,296 0.77
1,000,000 Intesa Sanpaolo SpA 5.87% 04/03/2029 ......ccceeiiiiiiiiiieiieeie e 1,004,845 0.20
7,414,679 1.45
Japan: 0.71% (30 June 2022: 1.04%)
1,000,000 Asahi Group Holdings Ltd 0.16% 23/10/2024 949,354 0.19
2,000,000 Asahi Group Holdings Ltd 0.01% 19/04/2024 1,935,390 0.38
800,000 NTT Finance Corp 0.08% 13/12/2025 ........cccueiiiiiiiiiieiie et 729,437 0.14
3,614,181 0.71
Luxembourg: 6.27% (30 June 2022: 3.79%)
1,500,000 Blackstone Property Partners Europe Holdings Sarl 2.00% 15/02/2024 ............ 1,460,248 0.29
4,000,000 CNH Industrial Finance Europe SA 0.00% 01/04/2024 .........cccocevvinivenennn. . 3,880,872 0.76
5,643,000 European Investment Bank 2.13% 15/01/2024 ... 5,600,723 1.09
1,828,000 European Investment Bank 0.05% 24/05/2024 ... 1,771,509 0.35
10,000,000 European Union Bill 0.00% 08/12/2023 .............. 9,844,623 1.92
500,000 John Deere Bank SA 2.50% 14/09/2026 ..........ccccoovvvveneninnns 481,042 0.09
5,000,000 John Deere Cash Management SARL 0.50% 15/09/2023 ... 4,968,340 0.97
1,500,000 Logicor Financing Sarl 0.75% 15/07/2024 ........ccoooiiiiiiiiiie e 1,429,962 0.28
1,000,000 Medtronic Global Holdings SCA 2.62% 15/10/2025 ........cccceiiieeneeniiesiieeneenieenne 968,488 0.19
1,500,000 Segro Capital Sarl 1.25% 23/03/2026 1,359,818 0.27
400,000 Vivion Investments Sarl 3.00% 08/08/2024 .........cccoouieiieiieiiie e 320,658 0.06
32,086,283 6.27
Netherlands: 5.87% (30 June 2022: 4.68%)
2,000,000 ABB Finance BV 4.30% 31/03/2024 ........cccooiiiiiieiiieiesee e 2,007,708 0.39
2,500,000 ABN AMRO Bank NV 3.75% 20/04/2025 .......cccciouiiiiiiieiiieie e 2,478,738 0.48
1,500,000 American Medical Systems Europe BV 0.75% 08/03/2025 ..........ccccovvvivivinnnne 1,420,026 0.28
2,200,000 ATF Netherlands BV 7.08% 29/12/2049 ........cccccevvneieeniennne 953,484 0.19
200,000 ATF Netherlands BV 7.08% 29/12/2049 .......cccoiiiiiiiiiieieeeiee e 86,680 0.02
800,000 Coca-Cola HBC Finance BV 2.75% 23/09/2025 ........coceeiiiiiivieeeeieiiiiieeeeeeeeinnes 780,914 0.15
1,000,000 Enel Finance International NV 1.00% 16/09/2024 964,690 0.19
750,000 GSK Consumer Healthcare Capital NL BV 1.25% 29/03/2026 ..........cccccvevvennne 696,588 0.14
5,000,000 Heineken NV 3.87% 23/09/2024 .......cccooiiiiiieiiiae ettt 4,996,680 0.98
3,000,000 Nationale-Nederlanden Bank NV 0.25% 27/02/2024 2,929,893 0.57
1,000,000 Novo Nordisk Finance Netherlands BV 0.75% 31/03/2025 ........ccccccveveeeeiiuvneennnn. 947,814 0.18
1,700,000 Novo Nordisk Finance Netherlands BV 0.00% 04/06/2024 ...........cccccooeeieeicnnene 1,641,233 0.32
2,000,000 Siemens Financieringsmaatschappij NV 0.25% 05/06/2024 ... 1,934,638 0.38
800,000 Siemens Financieringsmaatschappij NV 2.25% 10/03/2025 ............cccccovniienenne 779,582 0.15
2,000,000 Stellantis NV 3.37% 07/07/2023 ........ooouiiiiiiiiteeiee et 2,000,056 0.39
500,000 Telefonica Europe BV 3.00% 31/12/2099 .......c.ccoovvivvnennnns . 495,852 0.10
5,000,000 Thermo Fisher Scientific Finance | BV 0.00% 18/11/2023 ........cccoooeviieiiieennenne. 4,931,100 0.96
30,045,676 5.87
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Euro Short Maturity UCITS ETF (continued)

Fair Value % of Net

Holding Investment EUR Assets

Transferable Securities: 94.18% (30 June 2022: 88.72%) (continued)
Corporate Bonds: 51.19% (30 June 2022: 44.90%) (continued)
New Zealand: Nil (30 June 2022: 1.39%)
Norway: 0.75% (30 June 2022: 0.76%)
2,000,000 DNB Bank ASA 1.63% 31/05/2026 .........ccceriieeireiiieiesie e 1,899,410 0.37
2,000,000 SpareBank 1 SMN 3.12% 22/12/2025 .......cooiiiiiiiieiieeeee e 1,941,980 0.38
3,841,390 0.75
Portugal: Nil (30 June 2022: 0.15%)
Romania: 0.30% (30 June 2022: 0.00%)
1,500,000 Banca Comerciala Romana SA 7.62% 19/05/2027 ........ccceeviieeiiiiieeiiee e 1,535,130 0.30
1,535,130 0.30
Singapore: Nil (30 June 2022: 0.43%)
Spain: 2.56% (30 June 2022: 1.75%)

600,000 Abertis Infraestructuras SA 3.13% 19/03/2024 .........ccccoviieiiiiiiiiiiieeseeee 592,680 0.12
2,000,000 Banco de Sabadell SA 1.75% 10/05/2024 1,952,154 0.38
1,700,000 Banco de Sabadell SA 5.37% 12/12/2028 1,699,952 0.33
4,000,000 Banco Santander SA 0.10% 26/01/2025 ... 3,902,656 0.76
3,200,000 CaixaBank SA 2.75% 14/07/2028 .........ccoueriiiiiienieiieieseeee et 3,198,966 0.62
1,800,000 CaixaBank SA 3.75% 15/02/2029 ......ccciiiiiiiiiiieiie et 1,775,119 0.35

13,121,527 2.56
Sweden: 2.17% (30 June 2022: 2.12%)
2,700,000 SBAB Bank AB 1.87% 10/12/2025 .....cc.eoiiuiiiiiiiieiie ittt 2,565,735 0.50
1,600,000 Skandinaviska Enskilda Banken AB 1.38% 31/10/2028 .........ccccovveiiiiieieiiineinnne 1,579,070 0.31
2,100,000 Swedbank AB 3.75% 14/11/2025 . 2,073,777 0.41
1,000,000 Swedbank Hypotek AB 0.45% 23/08/2023 .........cccoooeeiuirenieniiieeneseeee e 995,825 0.19
1,000,000 Swedbank Hypotek AB 0.40% 08/05/2024 .........cocoueiueiieeiieeeenee e 971,025 0.19
3,000,000 Volvo Treasury AB 2.12% 01/09/2024 ........c..oeiiiiiiiiieeiiiie et 2,934,827 0.57
11,120,259 2.17
Switzerland: 0.76% (30 June 2022: 1.19%)
4,000,000 UBS Group AG 1.00% 21/03/2025 .......ooiiiiiieiieiieeiee et 3,878,820 0.76
3,878,820 0.76
United Kingdom: 2.78% (30 June 2022: 4.94%)
4,000,000 HSBC Holdings Plc 1.50% 04/12/2024 .........cccoceiiiiiiieiiiene e 3,955,980 0.77
1,000,000 Lloyds Banking Group Plc 4.33% 21/06/2024 ..... 1,004,407 0.20
1,000,000 Lloyds Banking Group Plc 4.50% 18/03/2030 ..... 975,533 0.19
2,726,000 Nationwide Building Society 0.50% 23/02/2024 .. 2,667,219 0.52
3,000,000 Santander UK Plc 0.10% 12/05/2024 .................. 2,902,029 0.57
1,800,000 Sky Ltd 1.87% 24/11/2023 .....ooovviiiiiiieieeeee e 1,785,651 0.35
0 Thames Water Utilities Finance Plc 0.19% 23/10/2023 .... - 0.00
1,000,000 Vodafone Group Plc 1.13% 20/11/2025 .......coceviiiiiiiinienie e 936,063 0.18
14,226,882 2.78
United States: 6.68% (30 June 2022: 4.31%)
4,000,000 AbbVie Inc 1.50% 15/11/2023 .. 3,965,148 0.77
3,000,000 Apple Inc 1.37% 17/01/2024 ... 2,967,069 0.58
4,000,000 AT&T INC 1.95% 15/09/2023 ..ottt 3,983,572 0.78
2,900,000 AT&T INC 3.89% 06/03/2025 ......oonviiiieeieeeiee e 2,903,596 0.57
3,800,000 Citigroup Inc 0.75% 26/10/2023 ... 3,763,980 0.74
2,500,000 Citigroup INC 2.37% 22/05/2024 ........ooieiiiieiei ettt 2,465,600 0.48
5,600,000 Fiserv INc 0.38% 07/01/2023 .....ccooiieieiiiieeieeieete st 5,600,000 1.09

400,000 Fiserv Inc 0.38% 07/01/2023 400,000 0.08
1,500,000 Morgan Stanley 2.10% 08/05/2026 ...........coceeieiiiiieiiiiii e 1,432,178 0.28
1,400,000 National Grid North America Inc 0.41% 20/01/2026 .........cccocviverrenieirenineeee 1,276,222 0.25

196 Annual Report Franklin Templeton ICAV



SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Euro Short Maturity UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 94.18% (30 June 2022: 88.72%) (continued)
Corporate Bonds: 51.19% (30 June 2022: 44.90%) (continued)
United States: 6.68% (30 June 2022: 4.31%) (continued)
4,500,000 Stryker Corp 1.13% 30/11/2023 .....c.miiiiiiieee e 4,447,570 0.87
1,000,000 Utah Acquisition Sub Inc 2.25% 22/11/2024 ...........cociiiiiiiiiiiiiiececeeeesee 969,379 0.19
34,174,314 6.68
Total Corporate Bonds ...........coccoiiiiiiiiiiieii e 261,847,621 51.19
Government Bonds: 41.90% (30 June 2022: 43.42%)
Austria: 7.78% (30 June 2022: Nil)
40,000,000 Austria Treasury Bill 0.00% 24/08/2023 .........cccccoeiiiiiiieiiiieiie e 39,800,184 7.78
39,800,184 7.78
Belgium: Nil (30 June 2022: 4.76%)
Cyprus: 0.08% (30 June 2022: 0.06%)
400,000 Cyprus Government International Bond 3.75% 26/07/2023 ........cccoceevviiveenivnnenns 400,812 0.08
400,812 0.08
Denmark: 4.82% (30 June 2022: Nil)
25,000,000 Denmark Government International Bond 2.50% 18/11/2024 ...........ccceeviveennnn 24,672,675 4.82
24,672,675 4.82
France: 1.17% (30 June 2022: 8.15%)
6,000,000 France Treasury Bill BTF 0.00% 26/07/2023 .........cccereririeeneieeieneeeenee e 5,988,326 1.17
5,988,326 1.17
Germany: 15.10% (30 June 2022: 11.55%)
25,000,000 Bundesobligation 0.00% 10/10/2025 .........cccooviieeiirieiinieeee s 23,376,831 4.57
40,000,000 German Treasury Bill 0.00% 22/11/2023 ..... 39,453,124 7.71
10,000,000 German Treasury Bill 0.00% 15/05/2024 ................... 9,690,824 1.90
5,000,000 Kreditanstalt fuer Wiederaufbau 0.25% 30/06/2025 ..........cccceouemieenieeiieeieenieenns 4,699,012 0.92
77,219,791 15.10
Greece: Nil (30 June 2022: 0.21%)
Iceland: Nil (30 June 2022: 0.07%)
Indonesia: Nil (30 June 2022: 0.67%)
Italy: 6.75% (30 June 2022: 4.46%)
35,000,000 Italy Buoni Poliennali Del Tesoro 0.00% 29/11/2023 ........ccccooiriiiiieniiniieieee, 34,507,900 6.75
34,507,900 6.75
Lithuania: 0.98% (30 June 2022: Nil)
5,000,000 Lithuania Government International Bond 3.38% 22/01/2024 ...........cccocevvvinnene 4,996,715 0.98
4,996,715 0.98
Netherlands: 1.17% (30 June 2022: 3.05%)
6,000,000 Dutch Treasury Certificate 0.00% 28/07/2023 .......cccoeeeiiieeeiiiie e 5,987,546 1.17
5,987,546 1.17
Poland: 0.19% (30 June 2022: 0.15%)
1,000,000 Republic of Poland Government International Bond 0.00% 07/07/2023 ............. 999,572 0.19
999,572 0.19
Romania: 1.06% (30 June 2022: 0.67%)
5,500,000 Romanian Government International Bond 2.88% 28/10/2024 ...........ccccvvvvvennns 5,419,326 1.06
5,419,326 1.06
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Euro Short Maturity UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 94.18% (30 June 2022: 88.72%) (continued)
Government Bonds: 41.90% (30 June 2022: 43.42%) (continued)
Spain: 2.80% (30 June 2022: 9.62%)
5,000,000 Autonomous Community of Madrid Spain 2.87% 17/07/2023 .........ccccecovevvennne. 4,998,460 0.98
10,000,000 Instituto de Credito Oficial 1.30% 31/10/2026 ........cceeeiiiiiiiiiiiieeeeeee e 9,331,172 1.82
14,329,632 2.80
Total Government Bonds ..o 214,322,479 41.90
Mortgage Backed Securities: 0.12% (30 June 2022: 0.10%)
Ireland: 0.12% (30 June 2022: 0.10%)
609,550 Primrose Residential 2021-1 DAC 4.19% 24/03/2061 ........cooiiueiiiiieeiiiieeiieeeaes 605,298 0.12
605,298 0.12
Total Mortgage Backed Securities ................cccoooiiiiiiiiiii e, 605,298 0.12
Short Term Investments: 0.97% (30 June 2022: 0.30%)
Finland: Nil (30 June 2022: 0.30%)
France: 0.97% (30 June 2022: Nil)
5,000,000 L’Oreal SA 0.00% 06/10/2023 ......cccveeeiiieeeieeeecteeesiee e eee e saae e e sre e et e e s sanaeennnes 4,950,903 0.97
4,950,903 0.97
Total Short Term Investments ..............cccccoe i 4,950,903 0.97
Total Transferable Securities ...............cccce i 481,726,301 94.18
Financial Derivative Instruments: 0.10% (30 June 2022: 0.06%)
Futures Contracts: 0.10% (30 June 2022: 0.06%)*
Notional Average Unrealised
Amount Cost Price Gain % of Net
EUR EUR EUR Assets
875 of Euro-Schatz Short Futures Contracts Expiring
(92,270,625) (105) September 2023 .......cciieiiee e 526,875 0.10
Net unrealised gain on futures contracts ........................ 526,875 0.10
Total Financial Derivative Instruments ............................ 526,875 0.10
Fair Value % of Net
EUR Assets
Portfolio of Investments 482,253,176 94.28
Other Net Assets 29,255,101 5.72
Net Assets 511,508,277 100.00
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Euro Short Maturity UCITS ETF (continued)

% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 94.17
Exchange-Traded Derivative INStruments ..........cocccvvvieiiiiiiiiiie s 0.11
Other CUIreNt ASSELS ....eiiiiiei i 5.72

L] €= L T Y=Y £ PRSPPI 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 30 June
2023 is EUR 345,489.

Franklin Templeton ICAV Annual Report 199



SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin USD Investment Grade Corporate Bond UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.60% (30 June 2022: 96.38%)
Corporate Bonds: 94.32% (30 June 2022: 93.32%)
Austria: 0.69% (30 June 2022: 0.62%)
75,000 Suzano Austria GmbH 3.75% 15/01/2031 .....oooiiiiiiiiiieieeeeeeee e 64,063 0.69
64,063 0.69
Bermuda: 0.79% (30 June 2022: Nil)
100,000 Arch Capital Group Ltd 3.63% 30/06/2050 ........cccocvereerrimieniinieeerieseesiesie e 73,420 0.79
73,420 0.79
Canada: 1.48% (30 June 2022: 1.41%)
150,000 Toronto-Dominion Bank 1.15% 12/06/2025 .........cccociiiiiiiiiiie e 138,286 1.48
138,286 1.48
France: 5.18% (30 June 2022: 3.60%)
200,000 BNP Paribas SA 3.37% 09/01/2025 .......ccceiiiieieiieieee s 192,189 2.06
200,000 Electricite de France SA 5.70% 23/05/2028 .........ccccociriiiiieniieieesee e 199,824 2.14
75,000 Orange SA 9.00% 01/03/2031 ...ouiiiiiiiieieriene ettt 92,147 0.98
484,160 5.18
Ireland: 1.44% (30 June 2022: Nil)
150,000 AerCap Ireland Capital DAC 2.45% 29/10/2026 ........cccevveieiiieiieiiesie e 134,088 1.44
134,088 1.44
Italy: Nil (30 June 2022: 1.32%)
Japan: 1.51% (30 June 2022: 1.14%)
200,000 Takeda Pharmaceutical Co Ltd 3.18% 09/07/2050 ........cccceeiiieiiiiiiienieiieeieeee 141,042 1.51
141,042 1.51
Netherlands: 3.79% (30 June 2022: 2.72%)
200,000 EDP Finance BV 1.71% 24/01/2028 .........cooiiiiiiiiiiie et 171,186 1.83
200,000 Enel Finance International NV 3.50% 06/04/2028 183,145 1.96
354,331 3.79
Norway: 1.43% (30 June 2022: 1.03%)
150,000 Aker BP ASA 3.75% 15/01/2030 ....coouviiiiiiieiieeiees et 133,448 1.43
133,448 1.43
Singapore: 1.17% (30 June 2022: Nil)
105,000 Pfizer Investment Enterprises Pte Ltd 5.30% 19/05/2053 ..........cccoeveiiiiniicninenns 109,249 1.17
109,249 1.17
Spain: 1.05% (30 June 2022: 0.77%)
90,000 Telefonica Emisiones SA 7.04% 20/06/2036 .........cccueeieeieeiiieeiiiiiieniee e 98,208 1.05
98,208 1.05
Switzerland: 1.83% (30 June 2022: 1.69%)
225,000 UBS Group AG 2.10% 11/02/2032 ......ooouiiiiiiiiieiesieeeeeee et 170,563 1.83
170,563 1.83
United Kingdom: 3.61% (30 June 2022: 4.44%)
115,000 AstraZeneca PIC 4.37% 16/11/2045 ......c.ooiiiiiieiieieeeee e 106,965 1.14
250,000 HSBC Holdings PIc 1.65% 18/04/2026 .........ccccoeiiiieiiiiieeereaieeesieeee e 230,396 2.47
337,361 3.61
United States: 70.35% (30 June 2022: 74.57%)
75,000 AbbVie INC 4.25% 21/11/2049 .....cuiiiiiieee s 64,783 0.69
100,000 Alac INC 4.75% 15/01/2049 .....ocuiiieiiieeece e 93,283 1.00
85,000 Albemarle Corp 5.05% 01/06/2032 82,338 0.88
100,000 Alexandria Real Estate Equities Inc 2.95% 15/03/2034 .........ccccovveevivieiiieeennnnen. 78,974 0.85
100,000 Allstate Corp 4.20% 15/12/2046 ......c.coeiieiieiieeiie ettt 82,017 0.88
150,000 American Express Co 3.30% 03/05/2027 . 140,158 1.50
50,000 Amgen INC 2.45% 21/02/2030 .....coveveiieeieeieeeeee e 42,895 0.46
30,000 Amgen INC 5.60% 02/03/2043 ........ooiiieiieiie et 30,111 0.32
100,000 Anheuser-Busch Co LLC 4.70% 01/02/2036 .........ccovuvreeeeieiiiiieeeeeeeiieieee e 97,334 1.04
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin USD Investment Grade Corporate Bond UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.60% (30 June 2022: 96.38%) (continued)
Corporate Bonds: 94.32% (30 June 2022: 93.32%) (continued)
United States: 70.35% (30 June 2022: 74.57%) (continued)
100,000 Apple INC 2.70% 05/08/2051 .....ooiiieiiieieeeeee e 69,747 0.75
250,000 AT&T INC 3.50% 01/06/2041 ...eeieiieeieeee ettt 192,163 2.06
100,000 Baker Hughes Holdings LLC 4.08% 15/12/2047 80,852 0.87
100,000 Bank of New York Mellon Corp 4.95% 26/04/2027 .......cccoeeviieeiiiiieeiiieenieeeais 98,817 1.06
75,000 BP Capital Markets America Inc 4.81% 13/02/2033 .......ccooeiiiiiieniieeieeiee e 73,945 0.79
116,000 Bristol-Myers Squibb Co 5.00% 15/08/2045 115,766 1.24
100,000 Brixmor Operating Partnership LP 4.12% 15/05/2029 ..........ccccooviiiiiiiiiicnics 89,341 0.96
50,000 Carrier Global Corp 3.58% 05/04/2050 .........c.cooieiieiieenieeiie e 37,008 0.40
50,000 Celanese US Holdings LLC 6.05% 15/03/2025 ... 49,821 0.53
70,000 Centene Corp 3.38% 15/02/2030 ......cevueiiiiiiiiiiiieiiie ettt 60,224 0.65
120,000 Charter Communications Operating LLC 2.80% 01/04/2031 .......cccccceiivinivieninnne 96,604 1.03
50,000 Cheniere Corpus Christi Holdings LLC 5.87% 31/03/2025 ..... 49,786 0.53
45,000 Church & Dwight Co Inc 5.60% 15/11/2032 ........cccvvveennen. 47,597 0.51
50,000 Cigna Corp 3.05% 15/10/2027 .......cccceeuenee. 46,138 0.49
200,000 Citigroup Inc 3.67% 24/07/2028 ...... 187,118 2.00
175,000 Comcast Corp 4.65% 15/02/2033 ... 173,806 1.86
50,000 Conagra Brands Inc 5.40% 01/11/2048 . 47,700 0.51
60,000 CSX Corp 3.25% 01/06/2027 ................. 56,515 0.61
125,000 CVS Health Corp 5.30% 05/12/2043 ............ 119,669 1.28
70,000 DuPont de Nemours Inc 5.42% 15/11/2048 . 69,113 0.74
125,000 Elevance Health Inc 4.10% 01/03/2028 ....... 120,090 1.29
50,000 Energy Transfer LP 5.15% 15/03/2045 ........cccccoevivriunenne. 43,186 0.46
60,000 Enterprise Products Operating LLC 4.80% 01/02/2049 .... 54,980 0.59
50,000 ERP Operating LP 4.50% 01/07/2044 ........ccccoovenvininnenne. 43,722 0.47
50,000 Essex Portfolio LP 2.65% 15/03/2032 ... 40,266 0.43
100,000 FedEx Corp 4.75% 15/11/2045 .......... 88,975 0.95
125,000 Fiserv Inc 3.20% 01/07/2026 ............. 117,335 1.26
225,000 Ford Foundation 2.82% 01/06/2070 .......... 139,296 1.49
50,000 Freeport-McMoRan Inc 5.45% 15/03/2043 ......... 46,690 0.50
100,000 Goldman Sachs Group Inc 2.64% 24/02/2028 ...........cccceeiiieeiiieeenieeeseie e 90,811 0.97
75,000 Goldman Sachs Group Inc 3.10% 24/02/2033 .........coceeieenieeiienieieeeree e 63,390 0.68
50,000 Goldman Sachs Group Inc 4.48% 23/08/2028 .... 48,373 0.52
75,000 Home Depot INC 3.35% 15/04/2050 .....ccceieiiieiiiiieeiie ettt 57,299 0.61
200,000 JPMorgan Chase & Co 2.52% 22/04/2031 169,278 1.81
150,000 JPMorgan Chase & Co 0.77% 09/08/2025 141,331 1.51
90,000 Kaiser Foundation Hospitals 2.81% 01/06/2041 .........cocoveiieiiiiiieiieeieeseeseeene 66,195 0.71
75,000 Kraft Heinz Foods Co 4.25% 01/03/2031 ......ooiiiiiiieiieiie e 71,424 0.76
50,000 Lowe’s Co Inc 5.62% 15/04/2053 50,010 0.54
75,000 LYB International Finance Il LLC 5.62% 15/05/2033 .........ccceceveviuivieeeeeeiiirreeenenn 75,094 0.80
60,000 MDC Holdings INc 2.50% 15/01/2031 ...cueiiiiiiiiiiiee et 47,203 0.51
75,000 MetLife Inc 6.40% 15/12/2036 74,948 0.80
200,000 Morgan Stanley 3.59% 22/07/2028 ........cccoiieiiiiiieiieiie et 184,698 1.98
70,000 Motorola Solutions Inc 4.60% 23/05/2029 ........c.ccceeiiiriiiiiienieeeesee e 67,815 0.73
120,000 MPLX LP 4.12% 01/03/2027 114,893 1.23
50,000 Netflix INC 5.75% 01/03/2024 ......ooomieiiieieeeeeee et 49,947 0.53
75,000 Northern Trust Corp 4.00% 10/05/2027 .....cc.euieeiuiiiiiiieeeiee e 72,320 0.77
75,000 Otis Worldwide Corp 2.57% 15/02/2030 ... 64,716 0.69
125,000 PepsiCo INC 3.90% 18/07/2032 ........ooiieiiiiieeiiee et 120,298 1.29
175,000 Public Service Electric and Gas Co 3.10% 15/03/2032 .........cccccoveviveiiiiiiienneenns 153,109 1.64
50,000 Public Service Electric and Gas Co 5.12% 15/03/2053 ... 50,484 0.54
75,000 Regeneron Pharmaceuticals Inc 1.75% 15/09/2030 ......ccceeeviieiiiiiieeiiieeeiiieeens 59,819 0.64
100,000 RELX Capital Inc 3.00% 22/05/2030 .....ccvieueriieiiiieiie e see e 89,207 0.96
90,000 Roper Technologies Inc 1.75% 15/02/2031 71,437 0.77
150,000 ServiceNow Inc 1.40% 01/09/2030 ....ccueiiiiriuiiiiieiiie ettt 118,854 1.27
55,000 Simon Property Group LP 3.38% 01/12/2027 ......cccveiiuiiiieiieeieeneeseeeee e 50,809 0.54
100,000 Southern California Gas Co 6.35% 15/11/2052 .. 110,959 1.19
50,000 Sysco Corp 6.60% 01/04/2050 ........ccceevvvruernennne 57,035 0.61
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin USD Investment Grade Corporate Bond UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.60% (30 June 2022: 96.38%) (continued)
Corporate Bonds: 94.32% (30 June 2022: 93.32%) (continued)
United States: 70.35% (30 June 2022: 74.57%) (continued)

75,000 Target Corp 4.80% 15/01/2053 ......ooiiiiiiieiieiieeiee e 71,850 0.77
150,000 Thermo Fisher Scientific Inc 1.22% 18/10/2024 .........ccccooviiiiiiiiiiece e 141,907 1.52
150,000 T-Mobile USA Inc 3.38% 15/04/2029 135,592 1.45
175,000 Toyota Motor Credit Corp 2.15% 13/02/2030 ......ccovveiiiiiieiiiee e 149,856 1.60
100,000 Transcontinental Gas Pipe Line Co LLC 7.85% 01/02/2026 .........c..cccceevriunennn. 104,744 1.12
100,000 UnitedHealth Group Inc 3.05% 15/05/2041 .......ccccevviveeiiennnne 77,384 0.83
275,000 Verizon Communications Inc 2.85% 03/09/2041 ........cocciieiiieieiiiieiiee e 195,808 2.10
150,000 Warnermedia Holdings Inc 4.28% 15/03/2032 .......cc.coiiiiiiiiiiiieieesiie e 133,101 1.43

6,570,161 70.35
Total Corporate BoNdS ...........cccceiiiiiiiiiiie e 8,808,380 94.32
Government Bonds: 4.28% (30 June 2022: 3.06%)
United States: 4.28% (30 June 2022: 3.06%)
400,000 United States Treasury Floating Rate Note 5.24% 31/01/2024 ..........ccccceevennenne. 400,058 4.28
400,058 4.28
Total Government Bonds .............cccoiiiiiiiiiiiie e 400,058 4.28
Total Transferable Securities ..............cccccoiiiiiiiiiii e 9,208,438 98.60
Fair Value % of Net
UsD Assets
Portfolio of Investments 9,208,438 98.60
Other Net Assets 130,686 1.40
Net Assets 9,339,124 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 98.57
Other CUIrent ASSELS ....oiiiiiiiiiii e 1.43

] €= L TS £ SRR 100.00

Country classifications are based upon country of incorporation and/or country of domicile.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin AC Asia ex Japan UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.37% (30 June 2022: 98.93%)
Equities: 98.37% (30 June 2022: 98.93%)
Bermuda: 0.51% (30 June 2022: 0.85%)
5,000 CK Infrastructure Holdings Ltd ..........ccooiiiiiiiiiiiieic e 26,446 0.25
2,000 Orient Overseas International Ltd ............cccoveeiiiiiiiiiie e 26,823 0.26
53,269 0.51
Cayman Islands: 6.22% (30 June 2022: 8.88%)
1,076 360 DigiTeCh INC ADR ..o 18,593 0.18
11,000 BSBIHO INC ettt e 11,047 0.11
2,000 C&D International Investment Group Ltd .. 4,533 0.04
15,000 China Conch Venture Holdings Ltd .......ccccviiiiiiiiiiie e 19,524 0.19
40,000 China FEINe Ltd ......ooeiiiiiiie e 22,255 0.21
27,000 China Honggiao Group Ltd 21,913 0.21
16,000 China Medical System Holdings Ltd .........ccccooiiiiiiiiiiiiiice e 26,052 0.25
14,600 China Overseas Property Holdings Ltd .........cccocveiiiiiiiiieiieeneee e 14,699 0.14
28,000 China Resources Cement Holdings Ltd . 11,541 0.11
21,000 CK Asset Holdings Ltd .......c..cccocvvvenenne. 116,300 1.1
20,000 Dali Foods Group Co Ltd .......... 8,932 0.08
648 Dago New Energy Corp ADR ... 25,726 0.25
12,000 Dongyue Group Ltd ..........c..... 8,973 0.09
98,000 GCL Technology Holdings Ltd ......... 22,635 0.22
6,000 Haitian International Holdings Ltd ...... 13,996 0.13
6,000 Hengan International Group Co Ltd ... 25,266 0.24
8,000 Kingboard Holdings Ltd .........ccccceene 21,795 0.21
12,000 Kingboard Laminates Holdings Ltd .... 11,285 0.11
13,000 Longfor Group Holdings Ltd ............... 31,585 0.30
22,000 SITC International Holdings Co Ltd .... 40,145 0.38
20,500 Tingyi Cayman Islands Holding Corp ..... 31,862 0.30
20,000 Topsports International Holdings Ltd .. 17,329 0.16
12,000 Uni-President China Holdings Ltd ...... 10,106 0.10
48,000 Want Want China Holdings Ltd .........ccccueiiiiiieiiiieeeeeeee e 31,851 0.30
80,000 WH Group LA oot st e e e e e e s 42,365 0.40
18,000 Xinyi Glass Holdings Ltd 28,022 0.27
4,000 Zhen Ding Technology Holding Ltd .........cociiiiiiiiiiieeeeeee e 13,486 0.13
651,816 6.22
China: 28.37% (30 June 2022: 29.90%)
1,800 37 Interactive Entertainment Network Technology Group Co Ltd ...........ccceeueee 8,630 0.08
318,000 Agricultural Bank of China Ltd ’A’ Shares ........cccccoviiiiiiiiiiic e 124,983 1.19
51,800 Agricultural Bank of China Ltd 'H’ Shares ..........cccocoeviiiiiiiiiii e 25,135 0.24
200 AIMA Technology Group Co Ltd 886 0.01
15,000 Anhui Conch Cement Co Ltd .......ooccviiiiieiiiiieiee e 39,813 0.38
3,000 Anhui Conch Cement Co Ltd ......ooouiiiiiiiiiiiie e 9,790 0.09
200 Anhui Gujing Distillery Co Ltd 'A’ Shares .. 6,801 0.07
1,000 Anhui Gujing Distillery Co Ltd 'B’ Shares 17,227 0.16
200 Anhui Kouzi Distillery Co Ltd 1,357 0.01
200 Anhui Yingjia Distillery Co Ltd 1,754 0.02
400 Avary Holding Shenzhen Co Ltd ........ccciiiiiiiiiiiiiee e 1,336 0.01
13,200 Bank of Beijing Co Ltd ......c.ooouiiiiiiiiiicce e 8,401 0.08
12,400 Bank of China Ltd 'A’ Shares ... 6,665 0.06
490,000 Bank of China Ltd 'H Shares ..........ccccciiiiiiiieiceeecece e 196,335 1.88
24,600 Bank of Communications Co Ltd 'A’ Shares ........cccceevviiiiiiiee e 19,613 0.19
94,000 Bank of Communications Co Ltd 'H’ Shares .... 62,254 0.59
8,890 Bank of Jiangsu Co Ltd .....cueiiiiiiiiiiii i 8,982 0.09
6,000 Bank of Nanjing Co LI .....cueiiiiieiiee e 6,598 0.06
8,970 Bank of Shanghai Co Ltd 7,090 0.07
13,600 Baoshan Iron & Steel Co Ltd ........coouiiiiiiiiiiii e 10,506 0.10
600 Beijing New Building Materials PIC ...........cooiiiiiiiiiiieee e 2,021 0.02
560 Beijing Wantai Biological Pharmacy Enterprise Co Ltd . 5,140 0.05
600 By-health Co Ltd ......ccoiiiiiiicecee e 1,978 0.02
Franklin Templeton ICAV Annual Report 203




SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin AC Asia ex Japan UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.37% (30 June 2022: 98.93%) (continued)
Equities: 98.37% (30 June 2022: 98.93%) (continued)
China: 28.37% (30 June 2022: 29.90%) (continued)
200 Changchun High & New Technology Industry Group INC .........cccocvviiieniiniiceninnne 3,747 0.04
200 Chengxin Lithium Group Co Ltd .......cccociiiiiiiiiiiiii e 876 0.01
86,000 China Cinda Asset Management Co Ltd 8,560 0.08
106,000 China CITIC Bank Corp LA ......ccveiiieiiiiiieiesiineee et 49,777 0.48
24,000 China Coal Energy Co LEd ......ooiiiiieeieeee e 17,824 0.17
24,000 China Communications Services Corp Ltd .. 11,821 0.11
1,400 China Construction Bank Corp 'A’ Shares .......cccocoiiiiiiiiiiiee e 1,205 0.01
308,000 China Construction Bank Corp 'H’ Shares ........ccccccveeviereiiieeeiiieesieeeseeeesiee e 199,265 1.90
26,600 China Everbright Bank Co Ltd A’ Shares 11,225 0.11
34,000 China Everbright Bank Co Ltd 'H’ Shares .........ccccooeevieiieiieiiieneeseeeee e 9,762 0.09
24,000 China Galaxy Securities CO Ltd .......cccoiiiuiiiiiiiieiiie e 12,801 0.12
1,600 China Jushi Co Ltd ......ccccovviviiiiiiieeeeeece 3,114 0.03
20,400 China Minsheng Banking Corp Ltd A’ Shares .... 10,516 0.10
60,000 China Minsheng Banking Corp Ltd 'H’ Shares .... 22,203 0.21
36,000 China National Building Material Co Ltd .............. 22,142 0.21
19,800 China Petroleum & Chemical Corp ‘A’ Shares .... 17,310 0.17
276,000 China Petroleum & Chemical Corp 'H’ Shares .... 161,657 1.54
42,000 China Railway Group Ltd ........cccccovvviiiniiiiiie 27,708 0.27
9,600 China Railway Group Ltd .......cccooviieninieiinieeecceeeseeeeiee 10,003 0.10
400 China Resources Sanjiu Medical & Pharmaceutical Co Ltd .... 3,335 0.03
5,000 China Shenhua Energy Co Ltd 'A’ Shares .......cccccccveevieeeinnen. 21,135 0.20
47,000 China Shenhua Energy Co Ltd 'H’ Shares .......... 143,640 1.37
23,000 China State Construction Engineering Corp Ltd . 18,148 0.17
9,600 China United Network Communications Ltd ........ 6,334 0.06
13,200 China Yangtze Power Co Ltd .... 40,027 0.38
400 Chongging Brewery Co Ltd ........ccccceveennee 5,067 0.05
4,400 Chongging Rural Commercial Bank Co Ltd ...... 2,171 0.02
1,200 Chonggqing Zhifei Biological Products Co Ltd ...... 7,291 0.07
10,800 COSCO SHIPPING Holdings Co Ltd 'A’ Shares .... 13,955 0.13
46,000 COSCO SHIPPING Holdings Co Ltd 'H’ Shares .........ccccoiieeiiiiieiiieeiiie e 41,441 0.40
36,000 CRRC COrp Ltd .. 19,708 0.19
1,052 Daan Gene Co Ltd 1,442 0.01
8,400 Dagin Railway Co Ltd ......ccciiiiieiiiieiee s 8,579 0.08
28,000 Dongfeng Motor Group Co LEd .......c.eeieeiiiiiiiiieiccee e 12,791 0.12
11,200 Focus Media Information Technology Co Ltd ... 10,484 0.10
2,640 Foshan Haitian Flavouring & FOOd Co Ltd ........cccccoiiiiiiiiiiienieeeeee e 17,002 0.16
2,800 Foxconn Industrial Internet Co Ltd ........cc.eevviiiiiiiiiiiec e 9,699 0.09
400 Ganfeng Lithium Group Co Ltd A’ Shares ... 3,352 0.03
2,000 Ganfeng Lithium Group Co Ltd "H’ Shares .........ccccceeviiiiiiiiiienccccec e 13,041 0.12
1,800 Gree Electric Appliances Inc of Zhuhai ..........cccoiiiiiiiiii e 9,034 0.09
4,600 Guanghui Energy Co Ltd 4,338 0.04
200 Guangzhou Kingmed Diagnostics Group Co Ltd .........ccceviiiiiiiiiiiiiiiciicce 2,076 0.02
400 Guangzhou Shiyuan Electronic Technology Co Ltd ........ccccceiiiiniiiiiiiiiiccene 3,675 0.04
400 Hebei Yangyuan Zhihui Beverage Co Ltd 1,358 0.01
1,000 Heilongjiang Agriculture Co Ltd .........ooiiiiieiiiie e 1,832 0.02
1,400 Henan Shenhuo Coal & Power Co Ltd ........ccoovviiiiiieeiiiiiieiee e 2,502 0.02
2,400 Henan Shuanghui Investment & Development Co Ltd .. 8,079 0.08
400 Hithink RoyalFlush Information Network Co Ltd ..........cccceiieniiiiieiieiieeieeie 9,638 0.09
200 Hoshine Silicon Industry Co Ltd ........cccceiiviiiiiiiiiiiiiice e 1,925 0.02
3,200 Huafon Chemical Co Ltd 3,018 0.03
1,400 Huaibei Mining Holdings Co Ltd .......ccceiiiiiiiiiiiiiicieccccicee e 2,217 0.02
8,800 Huaxia Bank Co Ltd .......ccociiiiiiiiieeee s 6,544 0.06
600 Huaxin Cement Co Ltd 1,019 0.01
400 Hubei Jumpcan Pharmaceutical Co Ltd ..........coocviiiiiiiiiiiic e 1,597 0.02
600 Hubei Xingfa Chemicals Group Co Ltd ........ccoooiiiiiiiiiiiiieeeeee e 1,833 0.02
4,800 Hunan Valin Steel Co Ltd .......ccccevivieiiiieieniceee 3,147 0.03
22,000 Industrial & Commercial Bank of China Ltd 'A’ Shares 14,576 0.14
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin AC Asia ex Japan UCITS ETF (continued)

Fair Value % of Net

Holding Investment uUsD Assets

Transferable Securities: 98.37% (30 June 2022: 98.93%) (continued)
Equities: 98.37% (30 June 2022: 98.93%) (continued)
China: 28.37% (30 June 2022: 29.90%) (continued)

346,000 Industrial & Commercial Bank of China Ltd 'H’ Shares ...........ccccvvvnviiiiinienn. 184,555 1.76
1,200 Inner Mongolia Dian Tou Energy Corp Ltd 2,181 0.02
5,000 Inner Mongolia Junzheng Energy & Chemical Industry Group Co Ltd .. 2,818 0.03
3,200 Inner Mongolia Yili Industrial Group Co Ltd .......c.ccceiiiiiiiiiiiiiiiciceee 12,457 0.12

12,600 Inner Mongolia Yitai Coal Co Ltd .........cceiiiiiiiiiiieiiee e 17,224 0.16
400 Jafron Biomedical Co Ltd 1,275 0.01
260 Jason Furniture Hangzhou Co Ltd ........oooiiiiiiiiieeee e 1,363 0.01

12,000 Jiangsu EXpressway Co Ltd .......cocciiiiiiiiiiiiiiieeeeee e 11,056 0.1
600 Jiangsu Hengli Hydraulic Co Ltd 5,306 0.05
600 Jiangsu King’s Luck Brewery JSC Ltd ........ccooiiiiiiiiiiiieiicee e 4,355 0.04
600 Jiangsu Yanghe Brewery Joint-Stock Co Ltd ........cccccevviiiiiiiiiciiiiiicicccee, 10,833 0.10
200 JiuGui Liquor Co Ltd .....cevviveiiiieiicceece 2,478 0.02

2,800 Jizhong Energy Resources Co Ltd ..... 2,456 0.02
775 Kweichow Moutai Co Ltd ................. 180,146 1.72
1,000 LB Group Co Ltd .....cccvecvrnnen. 2,268 0.02
1,400 Luxi Chemical Group Co Ltd .... 2,032 0.02
800 Luzhou Laojiao Co Ltd ................. 23,046 0.22
1,000 Meihua Holdings Group Co Ltd .......c.cccceevenee. 1,228 0.01
8,800 New China Life Insurance Co Ltd '"H’ Shares ... 23,189 0.22
200 Ningbo Deye Technology Co Ltd .........cccceueeee. 4,111 0.04
3,800 Ningxia Baofeng Energy Group Co Ltd .. 6,587 0.06
17,600 Nongfu Spring Co Ltd ......oocveiiiiieicieeiececee 97,134 0.93
4,000 People’s Insurance Co Group of China Ltd 'A’ Shares ..... 3,211 0.03
90,000 People’s Insurance Co Group of China Ltd 'H’ Shares ..... 32,616 0.31
1,200 Perfect World Co Ltd ................ 2,786 0.03

12,000 PetroChina Co Ltd A’ Shares ... 12,322 0.12

252,000 PetroChina Co Ltd 'H’ Shares ......... 174,290 1.66

64,000 PICC Property & Casualty Co Ltd ............. 71,133 0.68

1,800 Pingdingshan Tianan Coal Mining Co Ltd . 1,866 0.02
200 Porton Pharma Solutions Ltd .........cceiiiiiiiiiiiiee e 813 0.01
68,000 Postal Savings Bank of China Co Ltd .......ccccviiiiiiiiiiieeecee e 41,824 0.40
2,600 Qinghai Salt Lake Industry Co Ltd 6,851 0.07
325 ST [Tl (o T O o] o ST O P UPPP PPN 3,669 0.04
8,800 Shaanxi Coal INdustry Co Ltd ........ccceiiiiiiiiiiiiicie e 22,004 0.21
1,800 Shan Xi Hua Yang Group New Energy Co Ltd .... 1,957 0.02
1,450 Shandong Hualu Hengsheng Chemical Co Ltd ..........cccovveiiiiiiiniiiiiciec e 6,105 0.06
1,600 Shandong Sun Paper Industry JSC Ltd ........ccociiiiiiiiiiiiciiciecccec e 2,351 0.02
5,064 Shanghai Baosight Software Co Ltd 13,369 0.13
4,200 Shanghai International Port Group Co Ltd ........ccccccviiiiiiiiiniiiieiicccec e 3,031 0.03

16,800 Shanghai Pudong Development Bank Co Ltd .........ccocceviiiiieiiiiieceeeee e 16,720 0.16

800 Shanxi Coal International Energy Group Co Ltd . 1,591 0.02
3,000 Shanxi Coking Coal Energy Group Co Ltd ........cceeiiiiiiiiiiiiiiieccce e 3,753 0.04
2,000 Shanxi Lu’an Environmental Energy Development Co Ltd .........cccccoeeiiiiniiieninnne 4,487 0.04
4,400 Shanxi Taigang Stainless Steel Co Ltd .........ccccccvevciiiiiennen. 2,341 0.02
780 Shanxi Xinghuacun Fen Wine Factory Co Ltd ..........ccccceiiiiieiiiii e 19,843 0.19
200 Shenzhen Kstar Science And Technology Co Ltd ........ccccceecviiiiiniciiiiiciicce 1,100 0.01
700 Shenzhen Mindray Bio-Medical Electronics Co Ltd 28,848 0.28
400 Shenzhen New Industries Biomedical Engineering Co Ltd ..........cccccceeiiiniiieninnne 3,244 0.03
2,200 Sichuan Chuantou Energy Co Ltd ........cccooiiiiiiiiiiiiiiiee e 4,551 0.04
4,800 Sichuan Hebang Biotechnology Co Ltd 1,603 0.02
1,960 Sichuan Road and Bridge Group Co Ltd .........ccceiiiiiiiiiiiniiiiiieniccccec e 2,643 0.03
200 Sichuan SWellfun Co Ltd .......ccvieiiiiieerieceeeeee e 1,622 0.02
400 Sichuan Yahua Industrial Group Co Ltd . 978 0.01
280 Sinomine Resource Group Co Ltd .......cooceiiiiiiiiiiiieiiee e 1,961 0.02

12,800 Sinopharm Group Co LEd .....eiieeiiecciecse e 40,017 0.38

560 Suzhou TA&A Ultra Clean Technology Co Ltd .... 2,756 0.03
1,600 TBEA COLtd oo 4,902 0.05
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin AC Asia ex Japan UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.37% (30 June 2022: 98.93%) (continued)
Equities: 98.37% (30 June 2022: 98.93%) (continued)
China: 28.37% (30 June 2022: 29.90%) (continued)

830 Toly Bread Co LEd .....c.oceeiiiiiiiiiceeese e 1,155 0.01
2,000 TONGWET CO Lt .. 9,433 0.09
1,600 Wanhua Chemical Group Co Ltd .. 19,319 0.18
1,600 Wauliangye Yibin Co Ltd ......cooiiiiiiiiiiiiiiiee e 35,975 0.34

830 WUS Printed Circuit Kunshan Co Ltd ..., 2,389 0.02

200 Xiamen Faratronic Co Ltd 3,775 0.04

680 Xinjiang Dago New Energy Co Ltd ......c.ccoooiiiiiiiiiiiiieiceeee e 3,781 0.04
1,600 Yankuang Energy Group Co Ltd A’ Shares 6,581 0.06

20,000 Yankuang Energy Group Co Ltd 'H’ Shares . 57,295 0.55

840 Yealink Network Technology Corp Ltd ........ccoieiiiiiiiiiiiiieeee e 4,049 0.04
1,600 Yintai GOld CO Ltd ...oveiueeiiiiiiieiinie e 2,573 0.02

460 YongXing Special Materials Technology Co Ltd .. 3,959 0.04
1,600 Yunnan Aluminium Co Ltd .......ccccevviiiiiiiniene 2,800 0.03
1,000 Yunnan Yuntianhua Co Ltd .... 2,346 0.02
1,000 Zangge Mining Co Ltd .......ccocvviiiiiiiiieeeceee 3,102 0.03

200 Zhangzhou Pientzehuang Pharmaceutical Co Ltd ..... 7,873 0.08
1,864 Zhejiang NHU Co Ltd ...oooviiiiiiieeeeceece 3,946 0.04

200 Zhejiang Supor Co Ltd .......cccvviiiiiiiiiiicieee 1,375 0.01

800 Zhejiang Weixing New Building Materials Co Ltd ... 2,259 0.02

200 Zhejiang Wolwo Bio-Pharmaceutical Co Ltd .......... 925 0.01
1,800 Zhuzhou Kibing Group Co Ltd ......cccciiiieiriiiiicieneeesee e 2,133 0.02

2,970,160 28.37
Hong Kong: 6.25% (30 June 2022: 6.78%)

5,500 Beijing Enterprises HoldINGS Ltd .......oooiiiiiiiiiieee e 19,897 0.19
26,000 BOC Hong Kong Holdings Ltd ................ 79,461 0.76
12,000 China Merchants Port Holdings Co Ltd ............ 16,936 0.16
10,000 China Resources Pharmaceutical Group Ltd ... 8,703 0.08
12,400 China Taiping Insurance Holdings Co Ltd ........cccocviiiiiiiiiiieeeee e 12,880 0.12
54,000 [0 I L2 I PSP PP 64,428 0.62
76,000 CSPC Pharmaceutical Group Ltd . 66,044 0.63
35,000 HKT Trust & HKT Lt ..o 40,687 0.39
64,000 LenOVO Group Ltd .....ccviiiiiiiiiee e 66,723 0.64
14,000 Power Assets Holdings Ltd .... 73,335 0.70
35,200 SN0 LaNd CO Lt ..o 43,256 0.41
12,856 Sun Hung Kai Properties Ltd .........ccooiiiiiiiiiiie e 161,918 1.55

654,268 6.25
India: 14.13% (30 June 2022: 15.99%)

664 Bajaj AULO Ltd ....oooiiiiiiii e 37,973 0.36

1,168 Britannia INndustries Ltd ... 71,538 0.68
21,326 Coal India Ltd 60,050 0.57

1,518 Colgate-Palmolive India Ltd .........c.coooiiiiiiiiiiiii e 31,237 0.30
25,732 GAIL INi@ Lt e 32,951 0.31

9,752 HCL Technologies Ltd .... 141,217 1.35

974 HEro MOtOCOIP LEA ...ooieiiiiee e 34,551 0.33

398 Hindustan Aeronautics Ltd ............ccouiiiiiiiiiiiiiiiiiiiiisiieeiieerveeiveesseesreesseeesseseeenn. 18,399 0.18

26,546 Indian Oil Corp Ltd 29,544 0.28

1,470 Indraprastha Gas Ltd ..........cceccuiieiiire i 8,482 0.08
13,748 INFOSYS LEA vt 223,809 2.14
34,390 ITC Ltd 189,313 1.81

4,926 MAIFICO LEA .ttt e 31,882 0.30

378 Nestle INdia Lt .....ooveieiieeeee s 105,490 1.01

30,378 Oil & Natural Gas Corp Ltd .... 59,359 0.57
56 Page INAUSHHES LA ...coouiiiiiiiieei e 25,699 0.25

8,174 Petronet LING Ltd ......oooviiiiieeee s 22,190 0.21

5,414 Tata Consultancy Services Ltd . 217,933 2.08

260 Tata EIxsi Ltd ....oooveciiiiiiiis 24,050 0.23
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin AC Asia ex Japan UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.37% (30 June 2022: 98.93%) (continued)
Equities: 98.37% (30 June 2022: 98.93%) (continued)
India: 14.13% (30 June 2022: 15.99%) (continued)

49,626 Tata StEEI LA ...oeeiiiieiiiie s 67,752 0.65
2,020 Varun Beverages Ltd .....o..oooiiiiiiiieeiee e 19,761 0.19
7,678 VEdaNnta Ltd ....eeeeieiiecie e 26,014 0.25

1,479,194 14.13

Indonesia: 7.98% (30 June 2022: 2.86%)
220,400 Adaro Energy Indonesia ThK PT .....cociiiiiiiiiiie e 32,783 0.31
149,400 Astra International Tbk PT . 67,513 0.65
350,800 Bank Central Asia ThK PT ......ooiiiiiiiieiiieeeseee e 214,095 2.04
261,800 Bank Mandiri Persero ThK PT .....oooiiiiiieiee et 90,803 0.87
466,600 Bank Rakyat Indonesia Persero Tbk PT 168,838 1.61
39,200 Indofood Sukses Makmur TEK PT ....cooiiiiiiiiieieeee e 19,218 0.18
142,000 Kalbe Farma TOK PT ... 19,416 0.19
117,800 Sumber Alfaria Trijaya Tbk PT ......... 20,272 0.19
533,600 Telkom Indonesia Persero Tbk PT ... 142,364 1.36
100,000 Unilever Indonesia Tbk PT .............. 28,414 0.27
20,600 United Tractors TOK PT ...ttt 31,980 0.31
835,696 7.98

Malaysia: 1.49% (30 June 2022: 2.08%)

32,800 Malayan Banking BNd ........ccooiiiiiiiiiiiiiiiies et 60,646 0.58

800 Nestle Malaysia Bhd ..................... 22,453 0.21

23,200 Petronas Chemicals Group Bhd ... 29,823 0.28
7,800 Petronas Gas Bhd ...........ccccvvennes 27,908 0.27

13,400 RHB Bank BRd ......ooiiiiiiiie et 15,589 0.15

156,419 1.49
Philippines: 0.46% (30 June 2022: 0.57%)
8,860 International Container Terminal Services INC .........ccovvvvvveiiieiiiiiiiiiiiiiieeieeeee, 32,712 0.31
2,480 Manila EIECHIC CO ..eviiiiiii ettt 15,051 0.15
47,763 0.46
Singapore: 1.10% (30 June 2022: 3.36%)

600 Jardine Cycle & Carriage Ltd ..o 15,428 0.15
9,800 Singapore EXChange LEid .........oooiiiiiiie e 69,589 0.66
2,800 RV 1 0T Y O] o T N (o SRS 30,434 0.29

115,451 1.10
South Korea: 12.68% (30 June 2022: 9.43%)

508 DB INSUraNCe C0O LA .....eoiiiiiiiiiiie et 28,761 0.28

166 F&F CO Ltd / INEW ..ttt 15,067 0.14
3,424 Hana Financial Group Inc ... 101,864 0.97
2,950 HIMIM €O LEG ittt e 42,202 0.40

80 Hyundai GIOViS CO LA .....oouiiiiiiiiiiieiee e 12,003 0.12

108 Hyundai Motor Co (preferred stock) 8,918 0.09

178 Hyundai Motor Co (second preferred StoCk) ..........ccocvriiiiiiiiiiiiesiciieeeesees 14,819 0.14
3,346 Industrial Bank of KOrea .........c..ooiiiiiiiiiiiiiie e 26,257 0.25
3,616 KB Financial Group Inc 131,039 1.25
2,008 L= T o] 4 o TSP P ST RPP 134,867 1.29
1,136 N I O] o R USSP R USRI 71,385 0.68

212 Kumho Petrochemical Co Ltd ... 21,350 0.20

110 LG INNOEK CO LA .ottt 25,838 0.25

550 Meritz Financial Group INC ....coiuiveiiiiee et naee e 17,322 0.17
1,718 NH Investment & Securities Co Ltd . 12,452 0.12

120 [© 3T ] o T @70 Ty o TSRS 10,929 0.10
2,116 Pan Ocean Co Ltd ....cccuuiiiieei e 8,319 0.08

666 POSCO Holdings Inc 196,113 1.87
3,562 Samsung EIectronics CoO Lid ......ceeviiiiiiiiiiiiiie e 195,178 1.86

626 Samsung Electronics Co Ltd (preferred StoCk) .........coccueeiiiiieiiiiiiiieeieeeeieeee 28,268 0.27
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin AC Asia ex Japan UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.37% (30 June 2022: 98.93%) (continued)
Equities: 98.37% (30 June 2022: 98.93%) (continued)
South Korea: 12.68% (30 June 2022: 9.43%) (continued)
144 Samsung Fire & Marine Insurance Co Ltd ........cccccceeiiiiiiiiiiiiiiniccce e 25,136 0.24
464 Samsung Securities CO LI .......ccciiiiiiiiiiiii i 12,677 0.12
4,540 Shinhan Financial Group Co Ltd .. . 117,148 1.12
324 ST O 1 7o T T PSSO PP 16,401 0.16
6,000 Woori Financial Group INC .....c.ueiiiiiiiiiee e 53,686 0.51
1,327,999 12.68
Taiwan: 16.26% (30 June 2022: 15.79%)
2,000 Accton TEChNOIOGY COMP ...eoviiiiiiiiie ittt 22,412 0.21
14,000 ASE Technology Holding Co Ltd ......cccoeeiiiiiiiiiiicceee e 49,672 0.47
6,600 Asustek Computer Inc 66,647 0.64
34,000 Chunghwa Telecom Co Ltd .....ccccciiiiiiiiiiiii e 127,181 1.21
1,000 Eclat Textile Co Ltd .....cooiiiiiiieie e 16,038 0.15
530 eMemory Technology Inc ................ 37,609 0.36
14,000 Evergreen Marine Corp Taiwan Ltd .... 42,030 0.40
12,000 Far EasTone Telecommunications Co Ltd . 30,285 0.29
2,000 Feng TAY Enterprise Co Ltd .........cccccueeenee 12,619 0.12
28,000 Formosa Plastics Corp .......... 77,047 0.74
480 Largan Precision Co Ltd ..... 32,828 0.31
20,000 Lite-On Technology Corp .... 66,464 0.64
9,320 MediaTek INC ...ccoevvevveiiiiiieie, 205,884 1.97
7,200 Micro-Star International Co Ltd .... . 40,803 0.39
32,000 Nan Ya Plastics Corp ......cccoccvvverunenn. 74,492 0.71
1,000 Nan Ya Printed Circuit Board Corp ..... 8,477 0.08
1,880 Nien Made Enterprise Co Ltd .......... 20,675 0.20
8,000 Novatek Microelectronics Corp .... 109,554 1.05
3,460 Realtek Semiconductor Corp ... 43,049 0.41
18,000 Ruentex Development Co Ltd ................. 20,777 0.20
12,000 Synnex Technology International Corp .........cccceeiiiiiiiiiee i 22,347 0.21
12,000 Taiwan Semiconductor Manufacturing Co Ltd .........ccccoveiieiiiiiiiiiicice e 221,933 2.12
116,000 United Microelectronics Corp . 180,642 1.73
10,000 Vanguard International Semiconductor COrp .........ccceeveeieiiiieieeniiienie e 28,255 0.27
340 Voltronic Power Technology COrp ......ccccieiiiiiiieiieiiiciee e 21,452 0.21
10,037 Wan Hai Lines Ltd 19,014 0.18
12,000 AT/ (e 4 I 7o Ty o PRSI 34,985 0.33
460 WIWYNN COTP oottt nne e e 20,973 0.20
24,000 Yang Ming Marine TranSPOort COMP .....ciuuiiiiiieeiiieeeiieesiieeeeieeessiae e sveeesreeeesnaee s 48,548 0.46
1,702,692 16.26
Thailand: 2.92% (30 June 2022: 2.44%)
12,000 Advanced INfo SErvice PCL ......ooiiiiiiii e 72,430 0.69
48,000 Bangkok Dusit Medical Services PCL 37,569 0.36
22,800 Bangkok Dusit Medical Services PCL NVDR .........cccccoiiiiiiiiiiiiieniccieeieeseee 17,845 0.17
47,800 Banpu PCL NVDR ...t 11,932 0.11
6,200 Bumrungrad Hospital PCL .. 39,521 0.38
12,800 Intouch HOIAINGS PCL ..o 26,716 0.26
31,600 Krung Thai BanK PCL .......ccuiiiiiiie ittt nee e 17,291 0.16
109,400 Land & Houses PCL .... 26,073 0.25
11,600 OSOtSPA PCL .. 9,733 0.09
3,400 PTT Exploration & Production PCL ..........cooiiiiiiiiiiiieeee e 14,384 0.14
7,600 PTT Exploration & Production PCL ..........cooiiiiiiiiie e 32,153 0.31
305,647 2.92
Total EQUItIES ......c.ooviiiiic e 10,300,374 98.37
Total Transferable Securities ..............ccccoiiiiiii e, 10,300,374 98.37
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin AC Asia ex Japan UCITS ETF (continued)

Financial Derivative Instruments: (0.01)% (30 June 2022: (0.02)%)

Futures Contracts: (0.01)% (30 June 2022: (0.02)%)*

Notional Average Unrealised
Amount Cost Price Loss % of Net
uUsD usD uUsD Assets
4 of MSCI Emgmkt Long Futures Contracts Expiring
151,055 1,007 September 2023 .......cooiii (1,370) (0.01)
Net unrealised loss on futures contracts ........................ (1,370) (0.01)
Total Financial Derivative Instruments ............................ (1,370) (0.01)
Fair Value % of Net
uUsb Assets
Portfolio of Investments 10,299,004 98.36
Other Net Assets 172,170 1.64
Net Assets 10,471,174 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 98.05
Other CUITENt ASSELS ......eiueiiiiiieieciee e 19
Total Assets

....................................................................................................... 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 30 June
2023 is USD 6,755.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Emerging Markets UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.92% (30 June 2022: 98.94%)
Equities: 98.92% (30 June 2022: 98.94%)
Bermuda: 0.25% (30 June 2022: 0.41%)
7,200 Orient Overseas International Ltd ...........ccocoiiiiiiiiiniiicc e 96,562 0.25
96,562 0.25
Brazil: 8.32% (30 June 2022: 6.80%)
132,800 AMDEY SA ADR ...t 422,304 1.10
142,400 B3 SA - Brasil Bolsa BalCa0o ..........cccceoviiiiiiiiiieieceeee e 431,274 1.13
32,000 Banco do Brasil SA ... 327,695 0.86
33,600 BB Seguridade Participacoes SA .... 214,318 0.56
51,200 Cia Energetica de MiNas GEraiS ........cccceuiueiiiiiieeiiiiiesiiiee s siie e sieeesstee e iee e nnaee e 136,491 0.36

8,000 CPFL ENEIgia SA ...ttt 57,032 0.15

6,400 Engie Brasil Energia SA . 60,617 0.16
48,000 GEIAAU SA .ottt 249,453 0.65
25,600 IBS S A e 92,657 0.24
19,200 Petro Rio SA ......ccoceevnee. 147,582 0.39
30,400 Petroleo Brasileiro SA ... 208,590 0.54
40,000 Petroleo Brasileiro SA (preferred stock) . 244,859 0.64
14,400 Telefonica Brasil SA ..o 129,164 0.34
28,800 TIMSA e 87,284 0.23

3,171 Vale SA ........... 42,214 0.11
24,496 Vale SA ADR ... e 328,736 0.86

3,180,270 8.32
Cayman Islands: 3.58% (30 June 2022: 3.96%)

3,744 360 DIigiTECh INC ADR ...ttt 64,696 0.17
10,000 C&D International Investment Group Ltd .. 22,663 0.06
48,000 China Conch Venture Holdings Ltd .... 62,476 0.16

128,000 China Feihe Ltd ........ccccceeiiiienine. 71,215 0.19
88,000 China Honggiao Group Ltd ................. 71,419 0.19
48,000 China Medical System Holdings Ltd ....... 78,156 0.20
51,400 China Overseas Property Holdings Ltd .. 51,750 0.14
96,000 China Resources Cement HoldINgS Ltd ......coooiiiiiiiiiiiiiieee e 39,568 0.10
72,000 Dali FOods Group Co Ltd .....oovieeiiiiiiecieeesee s 32,157 0.08

2,272 Daqgo New Energy Corp ADR ... 90,198 0.24

48,000 DoNgyue Group LEA ..co.eeeiiieieiie e 35,893 0.09

352,000 GCL Technology HoldiNGS Ltd .......ccceiiiiiiiiiiiiiieie e 81,301 0.21
20,000 Haitian International Holdings Ltd 46,653 0.12
19,200 Hengan International Group Co Ltd ........cccooiiiiiiiiiiiiiiiieieceeeee e 80,851 0.21
24,000 Kingboard Holdings Ltd .........ccoiiiiiiiiieiii e 65,386 0.17
40,000 Kingboard Laminates Holdings Ltd .... 37,618 0.10
48,000 Longfor Group HoldiNgs Ltd .........coiiiiiiiiiiiieicccc e 116,622 0.30
21,000 Shimao Group HoldiNgs LEd .....ocueiiiiiiei e 1,040 0.00
56,000 Tingyi Cayman Islands Holding Corp 87,038 0.23
56,000 Topsports International Holdings Ltd 48,521 0.13
48,000 Uni-President China Holdings Ltd .........cccoiiiiiiiiiiiiie e 40,426 0.1
160,000 Want Want China Holdings Ltd . 106,169 0.28
11,040 Zhen Ding Technology Holding Ltd ........ccoiiiiiiiiieiiieeeee e 37,220 0.10
1,369,036 3.58

Chile: 1.58% (30 June 2022: 0.48%)
1,174,448 BanCo de Chile ..ot 122,533 0.32

678,176 Cia Sud Americana de Vapores SA ..o 46,035 0.12
10,704 EMPresas COPEC SA ...ttt e ea e s e e e e e et e e e snreeeabeeeannes 79,397 0.21

4,912 Sociedad Quimica y Minera de Chile SA ........cccoiiiiiieiieieee e 357,609 0.93

605,574 1.58
China: 21.61% (30 June 2022: 22.08%)

4,800 37 Interactive Entertainment Network Technology Group Co Ltd ..........ccccveueeee 23,014 0.06

800,000 Agricultural Bank of China Ltd 'A’ Shares ........cccccooviiiiiieiiiiennnns 314,422 0.82

126,400 Agricultural Bank of China Ltd 'H’ Shares .... 61,334 0.16
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.92% (30 June 2022: 98.94%) (continued)
Equities: 98.92% (30 June 2022: 98.94%) (continued)
China: 21.61% (30 June 2022: 22.08%) (continued)
48,000 Anhui Conch Cement Co Ltd ........cccoiiiiiiiiiiii e 127,402 0.33
10,400 Anhui Conch Cement Co Ltd .......cccoviiiiiiiiiiiiiic e 33,939 0.09
400 Anhui Gujing Distillery Co Ltd 'A’ Shares .. 13,602 0.04
3,200 Anhui Gujing Distillery Co Ltd 'B’ Shares .........cccceeviiiiiiiiiiiiciieiieic e 55,126 0.14
1,600 Anhui Yingjia Distillery Co Ltd .......ccccoviieiiiiiiciiieecseee e 14,032 0.04
1,600 Avary Holding Shenzhen Co Ltd .. 5,342 0.01
46,400 Bank of Beijing Co Ltd .....ccooiiiieiicieeeeee s 29,531 0.08
6,400 Bank of Changsha Co Ltd ........cceoiiiiiieiiiieeee e 6,827 0.02
6,400 Bank of Chengdu Co Ltd 10,742 0.03
27,200 Bank of China Ltd "A’ Shares ..........ccccoeiiiiiiiieieceeeeeseee e 14,619 0.04
896,000 Bank of China Ltd 'H Shares ..o 359,013 0.94
89,600 Bank of Communications Co Ltd 'A’ Shares .... 71,436 0.19
352,000 Bank of Communications Co Ltd 'H’ Shares .... 233,121 0.61
28,800 Bank of Jiangsu Co Ltd .......cccovvveiiiiiciciin, 29,098 0.08
19,200 Bank of Nanjing Co Ltd ...... 21,114 0.05
32,000 Bank of Shanghai Co Ltd ... 25,293 0.07
48,000 Baoshan Iron & Steel Co Ltd .........cceeiiiiiiiiiiii, 37,081 0.10
980 Beijing Wantai Biological Pharmacy Enterprise Co Ltd . 8,995 0.02
3,200 By-health Co Ltd ......ccciviieiiiceeeeeee e 10,548 0.03
1,600 Chengxin Lithium Group Co Ltd ............. 7,009 0.02
336,000 China Cinda Asset Management Co Ltd 33,443 0.09
384,000 China CITIC Bank Corp Ltd ... 180,323 0.47
80,000 China Coal Energy Co Ltd .......c.ccoeeriennn. 59,414 0.16
64,000 China Communications Services Corp Ltd .. 31,524 0.08
1,600 China Construction Bank Corp 'A’ Shares ... 1,377 0.00
560,000 China Construction Bank Corp 'H’ Shares ... 362,300 0.95
96,000 China Everbright Bank Co Ltd 'A’ Shares ..... 40,512 0.11
128,000 China Everbright Bank Co Ltd 'H’ Shares .... 36,751 0.10
96,000 China Galaxy Securities Co Ltd ................ 51,206 0.13
208,000 China Life Insurance Co Ltd .......cccviiiiiiiiiiieee e 346,640 0.91
78,400 China Minsheng Banking Corp Ltd 'A’ Shares .........cccccevviiieeiiiee e 40,413 0.1
224,000 China Minsheng Banking Corp Ltd 'H’ Shares 82,893 0.22
12,800 China Pacific Insurance Group Co Ltd 'A’ Shares .........cccocoeeeiiieeniieesiiieesieeee 45,712 0.12
86,400 China Pacific Insurance Group Co Ltd 'H’ Shares .........ccccccceeeviieeiiieeiiine e 223,260 0.58
38,400 China Petroleum & Chemical Corp ‘A’ Shares 33,571 0.09
532,000 China Petroleum & Chemical Corp 'H’ Shares 311,599 0.81
144,000 China Railway Group Ltd ........cceoiiiiiiiiiiii e 95,000 0.25
1,600 China Resources Sanjiu Medical & Pharmaceutical Co Ltd .... 13,341 0.03
11,200 China Shenhua Energy Co Ltd 'A’ Shares .........cccccevviiiiiiiiiiienicciccec e 47,342 0.12
96,000 China Shenhua Energy Co Ltd "H’ Shares ........ccocceeiiieiiiiieeiiiie e 293,393 0.77
78,400 China State Construction Engineering Corp Ltd . 61,860 0.16
33,600 China United Network Communications Ltd ...........cccccoiiiiiiiiiiiniciicecce 22,170 0.06
41,600 China Yangtze Power Co Ltd .........cooiiiiiiiiiiii e 126,147 0.33
31,200 China Zheshang Bank Co Ltd .. 11,322 0.03
1,200 Chongqing Brewery Co Ltd ......coceiiiiiiieeie et 15,202 0.04
19,200 Chongging Rural Commercial Bank Co Ltd ..........cccccoiiiiiiiiiiiieiicccc e 9,475 0.02
3,200 Chongging Zhifei Biological Products Co Ltd 19,442 0.05
36,800 COSCO SHIPPING Holdings Co Ltd "A’ Shares .........cccccvveiiiiiiinieieseeeeiene 47,550 0.12
160,000 COSCO SHIPPING Holdings Co Ltd 'H’ Shares .........cccccevviiiiiniiiiiiiiciicce 144,144 0.38
64,000 CRRC Corp Ltd ...ovvieeiicieecieeeeceecse e 35,036 0.09
4,800 Daan Gene Co LA ...cccueiiiieiicceee e 6,578 0.02
28,800 Dagin Railway Co Ltd ......ccociiiiieiicieeee s 29,414 0.08
96,000 Dongfeng Motor Group Co Ltd 43,856 0.11
36,800 Focus Media Information Technology Co Ltd ........ccocoieiiiiiiiiiii e 34,449 0.09
8,640 Foshan Haitian Flavouring & FOOd Co Ltd ........ccccciiiiiiiiiiienieeeesecee e 55,642 0.15
9,600 Foxconn Industrial Internet Co Ltd ............... 33,255 0.09
200 G-bits Network Technology Xiamen Co Ltd .. 13,502 0.04
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.92% (30 June 2022: 98.94%) (continued)
Equities: 98.92% (30 June 2022: 98.94%) (continued)
China: 21.61% (30 June 2022: 22.08%) (continued)
4,800 [CT=TgaTe F= T LY 0o o T PSP PRS 4,757 0.01
5,600 Gree Electric Appliances Inc of Zhuhai ... 28,105 0.07
14,400 Guanghui Energy Co Ltd ......ccccceviiiiieiiiiieeiie e, 13,579 0.04
1,600 Guangzhou Shiyuan Electronic Technology Co Ltd ........cccccceviiniiiiiiiiiiiicene 14,701 0.04
89,600 Haitong Securities Co LEd ......cooiiiiiieieiieeeee e 54,881 0.14
1,600 Hebei Yangyuan Zhihui Beverage Co Ltd .. 5,432 0.01
3,200 Heilongjiang Agriculture Co Ltd ........oooiiiiiiiiiieiie e 5,864 0.02
4,800 Henan Shenhuo Coal & Power Co Ltd .......cccoviiiiiiiiiiiiiiiieieeeeee e 8,578 0.02
8,000 Henan Shuanghui Investment & Development Co Ltd .. 26,931 0.07
1,600 Hithink RoyalFlush Information Network Co Ltd ..........cccceiiiiiiiiieniciieeiieciee 38,551 0.10
1,600 Hoshine Silicon INdustry Co Ltd ........eooiiiiiiiiiiiiieie s 15,400 0.04
8,000 Huafon Chemical Co Ltd .............. 7,544 0.02
4,800 Huaibei Mining Holdings Co Ltd ... 7,601 0.02
30,400 Huaxia Bank Co Ltd ..........ccceuenee. 22,607 0.06
3,200 Huaxin Cement Co Ltd .......ccccceviviennenn 5,432 0.01
1,600 Hubei Jumpcan Pharmaceutical Co Ltd .... 6,387 0.02
1,600 Hubei Xingfa Chemicals Group Co Ltd .. 4,887 0.01
16,000 Hunan Valin Steel Co Ltd .......ccocvveeeiiiiiiiiieecccciieee e 10,491 0.03
38,400 Industrial & Commercial Bank of China Ltd A’ Shares ..... 25,442 0.07
640,000 Industrial & Commercial Bank of China Ltd 'H’ Shares ..... 341,373 0.89
3,200 Inner Mongolia Dian Tou Energy Corp Ltd .......ccccoiiiiiiiiieniiie e, 5,815 0.01
17,600 Inner Mongolia Junzheng Energy & Chemical Industry Group Co Ltd ..... 9,919 0.03
41,600 Inner Mongolia Yitai Coal Co Ltd ........cccceeviieiiiiiiiiieeiieeeeee e 56,867 0.15
1,600 Jafron Biomedical Co Ltd ............. 5,098 0.01
38,000 Jiangsu Expressway Co Ltd ............... 35,010 0.09
1,600 Jiangsu King’s Luck Brewery JSC Ltd .............. 11,613 0.03
2,300 Jiangsu Yanghe Brewery Joint-Stock Co Ltd ... 41,528 0.11
6,400 Jizhong Energy Resources Co Ltd ..... 5,613 0.01
1,600 Kweichow Moutai Co Ltd ................. 371,914 0.97
3,200 LB Group Co Lt ..o 7,258 0.02
3,200 Luxi Chemical Group Co Ltd ......cccooiviiiiiiieiiceeeceeee s 4,645 0.01
2,200 Luzhou Laojiao Co Ltd 63,377 0.17
3,200 Meihua Holdings Group Co Ltd .......c.ooiiiiiiiiiiieiieeee e 3,928 0.01
3,200 New China Life Insurance Co Ltd "A’ Shares ..........cccvvieiieniiiniienieseeseeseeee 16,174 0.04
33,600 New China Life Insurance Co Ltd 'H’ Shares ... 88,538 0.23
360 Ningbo Deye Technology Co Ltd .......ccceiiiiiiiiiiiiieiec e 7,401 0.02
11,200 Ningxia Baofeng Energy Group Co Ltd .......ccccoiiiiiiiiiiiiiiiicieeecceeeece 19,414 0.05
54,400 Nongfu Spring Co Ltd 300,232 0.78
14,400 People’s Insurance Co Group of China Ltd ’A’ Shares ........cccccooeviiiiiiiicninnenns 11,560 0.03
352,000 People’s Insurance Co Group of China Ltd 'H’ Shares .........cccccoociveiiiiniiiieenns 127,566 0.33
3,200 Perfect World Co Ltd ......ccccoiviiiiiiiiee 7,429 0.02
27,200 PetroChina Co Ltd "A’ Shares .........ccccvveiiiiiiiiiiiiccec e 27,930 0.07
512,000 PetroChina Co Ltd 'H’ Shares .........ccccceeiiiiiiiiiiiiiieiie et 354,113 0.93
240,000 PICC Property & Casualty Co Ltd 266,748 0.70
3,200 Pingdingshan Tianan Coal Mining Co Ltd ........cocoiiiiiiiiiiie e 3,317 0.01
256,000 Postal Savings Bank of China Co Ltd ......ccccvviiiiiiiiiiiecee e 157,456 0.41
9,600 Qinghai Salt Lake Industry Co Ltd 25,297 0.07
28,800 Shaanxi Coal INdustry Co Ltd .......cccceeiiiiiiiiiii e 72,012 0.19
4,800 Shan Xi Hua Yang Group New Energy Co Ltd .......cccccoeviiiiiiiiiniciiicec e 5,219 0.01
4,800 Shandong Hualu Hengsheng Chemical Co Ltd ... 20,210 0.05
4,800 Shandong Sun Paper Industry JSC Ltd ........ccociiiiiiiiiiiieiiiceceec e 7,053 0.02
64,000 Shanghai Pudong Development Bank Co Ltd .........ccocceiiiiiieniiie e 63,694 0.17
3,200 Shanxi Coal International Energy Group Co Ltd . 6,365 0.02
9,600 Shanxi Coking Coal Energy Group Co Ltd .......ccooiiiiiiiiiiiieeeiiee e 12,009 0.03
6,400 Shanxi Lu’an Environmental Energy Development Co Ltd .........ccccooeiiiiiiiieninnne 14,358 0.04
14,400 Shanxi Taigang Stainless Steel Co Ltd .........cccccoveviiiiiennnn. 7,660 0.02
1,600 Shanxi Xinghuacun Fen Wine Factory Co Ltd 40,704 0.11
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.92% (30 June 2022: 98.94%) (continued)
Equities: 98.92% (30 June 2022: 98.94%) (continued)
China: 21.61% (30 June 2022: 22.08%) (continued)
1,600 Shenzhen Kstar Science And Technology Co Ltd .........cccceeveiiiiniiiiiiiiiiicce 8,800 0.02
2,400 Shenzhen Mindray Bio-Medical Electronics Co Ltd .........cocoeeiiiiiiiiieniiiieecieee 98,906 0.26
1,600 Shenzhen New Industries Biomedical Engineering Co Ltd .. 12,976 0.03
16,000 Sichuan Hebang Biotechnology Co Ltd .........cccociiiiiiiiiiiiciiicicncccec e 5,344 0.01
6,720 Sichuan Road and Bridge Group Co Ltd ........cccoiiiiiiiiiiiiieeeee e 9,062 0.02
1,200 Sichuan Swellfun Co Ltd 9,731 0.03
1,600 Sichuan Yahua Industrial Group Co Ltd ........ccceeiiiiiiiiiee e 3,910 0.01
800 Sinomine Resource Group Co Ltd ......ccoceeiiiiieeiir e 5,602 0.01
25,600 Sinopharm Group Co Ltd 80,035 0.21
1,580 Suzhou TA&A Ultra Clean Technology Co Ltd ........ccocceeiieiiiiiiiniiiecee e 7,775 0.02
3,912 TOly Bre@d €O LEd ...oviieeeiiiiiiieitceiee et 5,442 0.01
6,400 Tongwei Co Ltd ....ooovrvviiiiciiie 30,184 0.08
4,800 Wanhua Chemical Group Co Ltd ..... 57,958 0.15
3,800 Wuliangye Yibin Co Ltd .......cccceeeee 85,441 0.22
2,368 Xinjiang Daqo New Energy Co Ltd ............... 13,167 0.03
4,800 Yankuang Energy Group Co Ltd 'A’ Shares ..... 19,742 0.05
72,000 Yankuang Energy Group Co Ltd 'H’ Shares ..... 206,263 0.54
2,240 Yealink Network Technology Corp Ltd .......... 10,798 0.03
4,800 Yintai Gold Co Ltd .....ccoovveeiiiieeciecceeee 7,720 0.02
1,620 YongXing Special Materials Technology Co Ltd .. 13,942 0.04
4,800 Youngor Group Co Ltd .....c.eeeviiiiiiiiieiieeeiiees 4,163 0.01
3,200 Yunnan Yuntianhua Co Ltd .... 7,509 0.02
3,200 Zangge Mining Co Ltd .......ccocviiiiiiiiiiiiiicieee, 9,928 0.03
600 Zhangzhou Pientzehuang Pharmaceutical Co Ltd . 23,618 0.06
6,540 Zhejiang NHU Co Ltd ..... 13,844 0.04
1,600 Zhejiang Supor Co Ltd .....c.cooviiieiiiiieiieeiee e 10,997 0.03
3,200 Zhejiang Weixing New Building Materials Co Ltd ... 9,035 0.02
6,400 Zhuzhou Kibing Group Co Ltd .......cccoiiiiiiiiiicieiececs e 7,583 0.02
8,264,760 21.61
Colombia: Nil (30 June 2022: 0.13%)
Cyprus: Nil (30 June 2022: 0.00%)
3,360 TCS Group Holding PIC GDR .....cocuiiiiiiiiciiii e - 0.00
- 0.00
Czech Republic: 0.53% (30 June 2022: 0.60%)
4,912 CEZ AS e 203,005 0.53
203,005 0.53
Egypt: 0.10% (30 June 2022: 0.08%)
54,128 EaStern €O SAE ...t 37,382 0.10
37,382 0.10
Greece: 1.20% (30 June 2022: 0.56%)
7,280 Hellenic Telecommunications Organization SA ..........cccciiiiiiie s 124,776 0.33
4,592 JUMBO SA 126,249 0.33
1,568 Motor Oil Hellas Corinth Refineries SA ... 39,688 0.10
1,840 MYEIIINEOS SA .o 64,921 0.17
5,872 OPAP SA e 102,373 0.27
458,007 1.20
Hong Kong: 2.77% (30 June 2022: 1.94%)
16,000 Beijing Enterprises HoldINGS Ltd .......oooiiiiiiiiiie e 57,882 0.15
45,700 China Merchants Port Holdings Co Ltd .. 64,498 0.17
96,000 China Overseas Land & Investment Ltd ............cccocoiiiiiiiiie 209,233 0.55
54,400 China Taiping Insurance Holdings Co Ltd .........cccoooiiiiiiniiniiiiccccc e 56,506 0.15
176,000 CITIC Ltd 209,989 0.55
256,000 CSPC Pharmaceutical Group Ltd ........ccocceviiiiieiiiiie e see e 222,464 0.58
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.92% (30 June 2022: 98.94%) (continued)
Equities: 98.92% (30 June 2022: 98.94%) (continued)
Hong Kong: 2.77% (30 June 2022: 1.94%) (continued)
176,000 LeNOVO GroUP LEA ...eviiiiiie ettt et e et e e neeesnnes 183,488 0.48
48,000 Yuexiu Property Co LEd .....ooiiiiiiiie e e 55,800 0.14
1,059,860 2.77
Hungary: 0.63% (30 June 2022: 0.44%)
13,952 MOL Hungarian Oil & Gas PIC ......cccueiiiiiiiiiieiieeieesee e 121,936 0.32

4,896 Richter Gedeon NYIt .......ooiiiiiiiie e 120,579 0.31

242,515 0.63
India: 10.47% (30 June 2022: 13.43%)

2,320 Bajaj AULO LEA ..o 132,678 0.35

4,128 Britannia INAUSLEs Ltd ........cooiiiiiiiei e 252,831 0.66
71,856 Coal India Ltd .....cccvvviieinee 202,334 0.53

5,376 Colgate-Palmolive India Ltd ... 110,625 0.29
86,368 GAIL India Ltd .....ccveviinnne 110,597 0.29
28,944 HCL Technologies Ltd .... 419,132 1.10

3,376 Hero MotoCorp Ltd ......... 119,758 0.31
89,232 Indian QOil Corp Ltd ...... 99,308 0.26

9,984 Indraprastha Gas Ltd ... 57,608 0.15
25,200 Infosys Ltd .......ccccueennee. 410,241 1.07
75,616 ITC Ltd ........ 416,257 1.09
17,280 Marico Ltd ............. 111,839 0.29

1,328 Nestle India Ltd .........cccoeeee 370,612 0.97

103,568 Oil & Natural Gas Corp Ltd .... 202,373 0.53
208 Page Industries Ltd ................ 95,453 0.25
28,368 Petronet LNG Ltd ..........ccceeeen. 77,009 0.20
9,920 Tata Consultancy Services Ltd . 399,315 1.04
960 Tata EIxsi Ltd ....oocovevviiiieiee 88,802 0.23
174,000 Tata Steel Ltd .... 237,554 0.62
26,656 VEdanta Ltd .....eeeieiieeieec s 90,314 0.24
4,004,640 10.47
Indonesia: 3.09% (30 June 2022: 2.67%)
760,000 Adaro Energy Indonesia ThK PT .....cooiiiiiiiiiie e 113,043 0.30
600,000 Astra International Tbk PT 271,136 0.71
134,400 Indofood Sukses Makmur ThK PT ......oviiiiiiiiiiiee e 65,889 0.17
483,200 Kalbe Farma TOK PT ...ttt 66,070 0.17
408,000 Sumber Alfaria Trijaya Tbk PT 70,211 0.18
1,440,000 Telkom Indonesia Persero ThK PT ... 384,192 1.01
345,600 Unilever Indonesia ThK PT ... 98,200 0.26
72,000 United Tractors TOK PT .....uuuiiiiiiiiiiiiiiiitrietiierieesrissriesreeseessseerseesreesreerreerre—————————. 111,776 0.29
1,180,517 3.09
Jersey: Nil (30 June 2022: 0.00%)
13,552 Polymetal International PIC ...........ooiiiiiiiiii e - 0.00
- 0.00
Kuwait: 0.27% (30 June 2022: 0.36%)
60,496 Mobile Telecommunications CO KSCP ...........uuuuiiiiiiiieriiriiiiiiisiierrrerrrerseee.———. 101,958 0.27
101,958 0.27
Malaysia: 0.72% (30 June 2022: 1.97%)

2,720 Nestle Malaysia BRd ........cociiiiiii e 76,340 0.20
78,400 Petronas Chemicals Group Bhd ..........cocuiiiiiiiiiiiieiiiceee e 100,782 0.26
27,200 Petronas Gas Bhd ..........ooiiiiiiii e 97,320 0.26

274,442 0.72

Mexico: 2.51% (30 June 2022: 2.44%)
14,592 Arca Continental SAB d& CV ......cocoiuiiiiii ettt 149,693 0.39
19,168 Banco del Bajio SA ... e 58,139 0.15
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.92% (30 June 2022: 98.94%) (continued)
Equities: 98.92% (30 June 2022: 98.94%) (continued)
Mexico: 2.51% (30 June 2022: 2.44%) (continued)
15,072 Coca-Cola FEMSa SAB de CV ..ooviiiiiiiiiiiit e 125,740 0.33
72,368 Fibra Uno Administracion SA de CV ..ot 105,490 0.28
51,760 Kimberly-Clark de Mexico SAB de CV 114,895 0.30
3,024 Promotora y Operadora de Infraestructura SAB de CV ......ccoceiviiiiiiieiiiiieenns 30,236 0.08
95,088 Wal-Mart de Mexico SAB de CV .....cccuiiiiiiiiiiiieieesee et 375,462 0.98
959,655 2.51
Philippines: 0.43% (30 June 2022: 0.64%)
30,080 International Container Terminal Services INC .........ccovvevvveviiiiiiiiiiiiiiieeeeieee 111,057 0.29
8,480 Manila EIECIIC CO ...eiiiiiii ettt et 51,464 0.14
162,521 0.43
Poland: 0.93% (30 June 2022: 1.03%)
22,448 Polski Koncern Naftowy ORLEN SA ........oooiiiiiiiieiire e esee e 355,868 0.93
355,868 0.93
Qatar: 1.17% (30 June 2022: 1.34%)
31,984 DUKNAN BANK ...ttt sttt 34,356 0.09
61,568 Industries Qatar QSC .........ccccevveenen. 189,947 0.50
125,696 Mesaieed Petrochemical Holding Co . 65,611 0.17
14,000 Qatar Electricity & Water Co QSC ...... 66,923 0.17
19,472 Qatar FUEBI QSC ......oiiiieiie ettt ettt sbeeanee e 90,834 0.24
447,671 1.17
Russia: 0.00% (30 June 2022: 0.00%)
102,144 AIOSA PUSC .. - 0.00
83,636 Gazprom PJSC ........... - 0.00
1,511,510 Inter RAO UES PJSC .. - 0.00
4,242 Lukoil OAO ......cccevveiiiinne - 0.00
1,302 MMC Norilsk Nickel PJSC ........ccoeveennn - 0.00
39,606 Moscow Exchange MICEX-RTS PJSC .. - 0.00
65,240 Novolipetsk Steel PJSC .........cooiiiiiiiiiiicic e - 0.00
39 Phosagro PJSC GDR ......oociiiiiiiieiiiee et - 0.00
1,998 PhosAgro PJSC GDR Reg S ... - 0.00
1 PhosAgro PJSC GDR REG S ....eoiiiiiiiiiee ettt - 0.00
1,428 POIYUS PUSC ... e - 0.00
37,254 Rosneft Oil Co PJSC ... - 0.00
11,452 SEVEISTAl PAD ...t - 0.00
246,834 Surgutneftegas PUSC .......oooiiiiiiiiiii - 0.00
303,786 Surgutneftegas PJSC (preferred stock) . - 0.00
55,916 TAtNEft PISC ..ottt ettt et e sraa e s - 0.00
44,856 United Co RUSAL International PJSC .........c.oiiiiiiiiieeee e - 0.00
- 0.00
Saudi Arabia: 4.55% (30 June 2022: 5.35%)
2,688 Dr Sulaiman Al Habib Medical Services Group Co .......cccccvvviieeeriiiesiieessiieeanes 205,110 0.54
400 EIM €0 ettt ettt b et e re e 62,069 0.16
25,120 Jarir Marketing Co 110,775 0.29
1,312 Mouwasat MediCal SErviCES CO .......uuuururruueriieriiririrriirrierrieererrr———————————————————. 84,652 0.22
1,056 Nahdi MEAICAl CO ... e 47,863 0.12
10,800 SABIC Agri-Nutrients Co 373,178 0.98
10,288 Sahara International Petrochemical Co ..........ccccooiiiiiiiiii i 101,078 0.26
44,035 Saudi Arabian Oil CO ........iiiiiiiiiiiieiiere e 378,630 0.99
32,512 =10 le TR =1=Toto] 1 o O USRS P PPN 377,069 0.99
1,740,424 4.55
South Africa: 4.54% (30 June 2022: 6.08%)
5,488 African Rainbow MInerals Ltd ..........cocoiiiiiiiiiieieiceeeee e 57,813 0.15
2,704 Anglo American Platinum Ltd ... 121,844 0.32
13,424 AngloGold Ashanti Ltd .............. 282,660 0.74
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.92% (30 June 2022: 98.94%) (continued)
Equities: 98.92% (30 June 2022: 98.94%) (continued)
South Africa: 4.54% (30 June 2022: 6.08%) (continued)

7,616 Clicks Group Ltd .....ccoeiiiiiiiiice e 105,339 0.27
12,928 Exxaro Resources Ltd .........cccoiiiiiiiiiiiiiiiiicce e 112,416 0.29
25,584 Gold Fields Ltd 354,333 0.93
15,376 Harmony Gold Mining Co Ltd .......cccoiiiiiiiiiiiiiiciieecc e 64,503 0.17
36,112 Impala Platinum HOIdINGS Ltd ......cceviiiiieiee e 239,558 0.63

3,296 Kumba Iron Ore Ltd 77,211 0.20

8,624 Mr Price Group Ltd 65,829 0.17
10,000 SASOI LA o e s 123,475 0.32
21,472 VOdacom Group LEA ......eoouiiiiiiiiicesiee e 133,211 0.35

1,738,192 4.54

South Korea: 9.13% (30 June 2022: 8.02%)
1,424 DB INSUraNCe €0 Ltd ......ooiuiiiiiiiieiie et 80,621 0.21
512 F&F Co Ltd / New ............... 46,473 0.12
10,800 Hana Financial Group Inc ... 321,299 0.84
10,160 HMM Co Ltd ..o 145,347 0.38
368 Hyundai Motor Co (preferred stock) ................. 30,386 0.08
592 Hyundai Motor Co (second preferred stock) .... 49,287 0.13
10,672 Industrial Bank of Korea ..........ccccocviiiiiiiennene 83,746 0.22
10,352 KB Financial Group Inc ...... 375,144 0.98
5,760 Kia Corp ..cccevevvveiicinnns 386,871 1.01
3,872 KT&G COrp .o 243,313 0.64
736 Kumho Petrochemical Co Ltd ... 74,122 0.19
384 LG Innotek Co Ltd ................. 90,197 0.24
1,776 Meritz Financial Group Inc .............. 55,936 0.15
5,600 NH Investment & Securities Co Ltd . 40,587 0.11
432 Orion COrp ..ccccevevveenne 39,343 0.10

7,328 Pan Ocean Co Ltd ....... 28,808 0.07

1,408 POSCO HOIAINGS INC ..o 414,605 1.08

6,496 Samsung EIectronics Co Ltd ......cueeeiiiieiiiiiiiie et 355,945 0.93

1,184 Samsung Electronics Co Ltd (preferred stock) .... 53,465 0.14

1,088 Samsung Securities CO LA .......ooviiiiiiiiiiieiie e 29,726 0.08
14,496 Shinhan Financial Group Co Ltd ........cccooieiiiiiiiiiciie e 374,048 0.98
19,344 Woori Financial Group INC .....cueeeiiiie e e 173,085 0.45

3,492,354 9.13
Taiwan: 13.14% (30 June 2022: 13.05%)

8,320 Accton TEChNOIOGY COMP ...ooiviiiiiiiiie ittt 93,233 0.24
48,000 ASE Technology Holding Co Ltd .. 170,303 0.45
22,400 ASUSEK COMPULET INC 1eiiiiiiieiie et reee s 226,197 0.59
92,320 Chunghwa Telecom CoO Ltd ......cccuiiiiiiieiiie e 345,335 0.90

3,200 Eclat Textile Co Ltd 51,322 0.13

2,008 eMemory Technology INC ......cccuiiiiiiiiiiii e 142,487 0.37
45,760 Evergreen Marine Corp Taiwan Ltd .........ccooiiiiiiiiiiiii e 137,378 0.36
40,000 Far EasTone Telecommunications Co Ltd . 100,949 0.26

7,520 Feng TAY Enterprise Co LI ....oeeviiiiiiiiieeee e 47,446 0.12
96,000 FOrmosa PlastiCS COIP ...eiiiuiiiiiiieiiiie ettt e e s aeeesnees 264,162 0.69

3,200 Largan Precision Co Ltd 218,851 0.57
66,800 Lite-On Technology COrp .....cccuieiiiiieeieesiie ettt 221,991 0.58
16,960 MEAIATEK INC .t 374,656 0.98
25,000 Micro-Star International Co Ltd .... 141,678 0.37

109,120 NanN Ya PlastiCS COMP ..uueiiiiiiieiiiie ettt e e 254,016 0.66

5,760 Nan Ya Printed Circuit Board COrp ........cceeiiiiieiiiieiiie et 48,825 0.13

6,080 Nien Made Enterprise Co Ltd 66,863 0.18
27,840 Novatek MiICroeleCtroniCs COIP ....cocueieiiiiieiiiii et 381,247 1.00
13,984 Realtek Semiconductor COrp ......iciiiiiiiiiee e e e ree e 173,989 0.46
50,880 Taiwan Mobile Co Ltd ........cccoeiiiiiiiiiiiiiis 156,179 0.41
22,400 Taiwan Semiconductor Manufacturing Co Ltd 414,275 1.08
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.92% (30 June 2022: 98.94%) (continued)
Equities: 98.92% (30 June 2022: 98.94%) (continued)
Taiwan: 13.14% (30 June 2022: 13.05%) (continued)
240,000 United MiIcro€lectroniCs COMP ....uuiieiiiieiiieeeiiie et e site e e see e siae e e saeeesseeessseeeennees 373,742 0.98
32,000 Vanguard International Semiconductor COrp .........cccuvviiiiiiiiiiiiiesieseeeee, 90,417 0.24
1,280 Voltronic Power Technology Corp 80,759 0.21
32,000 Wan Hai LINES LA ...oviiiiiiiiiicseee e 60,621 0.16
48,000 WVISTION COMP ittt ettt e st e e e e e b e e e snneeeeneee s 139,941 0.37
1,600 Wiwynn Corp 72,950 0.19
87,584 Yang Ming Marine TranSPOrt COIP .....ccueiiiiieeiiiieeeiiee e 177,168 0.46
5,026,980 13.14
Thailand: 2.17% (30 June 2022: 1.88%)
41,600 Advanced INfo Service PCL ........ccviiiiiiieiiiiie e 251,090 0.66
161,600 Banpu PCL NVDR ...ttt 40,337 0.10
20,800 Bumrungrad HOspital PCL ........ccooiiiiiiiiceeee e 132,585 0.35
44,800 Intouch Holdings PCL ......... 93,504 0.24
99,200 Krung Thai Bank PCL ..... 54,280 0.14
134,400 Land & Houses PCL ... 32,032 0.08
44,800 Osotspa PCL .....cccoevivieiiiiiece 37,591 0.10
44,800 PTT Exploration & Production PCL .......cccccoiiiiiiiiieiiiie e 189,536 0.50
830,955 217
Turkey: 3.07% (30 June 2022: 1.25%)
99,152 AKDANK TAS . 76,827 0.20
25,936 Aselsan Elektronik Sanayi Ve Ticaret AS .. 54,170 0.14
19,168 BIM Birlesik Magazalar AS ............ccceeeee 125,360 0.33
50,736 Eregli Demir ve Celik Fabrikalari TAS . 71,462 0.19
3,200 Ford Otomotiv Sanayi AS ............. 93,410 0.24
37,776 Haci Omer Sabanci Holding AS ... 66,684 0.18
22,416 KOC Holding AS ......ccccoovviiiiienn 89,165 0.23
17,472 Koza Altin Isletmeleri AS .......... 16,621 0.04
832 Pegasus Hava Tasimaciligi AS . 19,691 0.05
25,136 Sasa Polyester Sanayi AS .........cociiiiiiiiii 54,910 0.14
3,104 Tofas Turk Otomobil Fabrikasi AS ..........oooiii e 30,064 0.08
10,720 Turk Hava Yollari AO 79,650 0.21
52,688 Turkcell lletisim Hizmetleri AS .........ooviiiiee e 73,363 0.19
155,024 Turkiye 1S BanKasi AS ........cooiiiiiiiie i 83,607 0.22
34,560 Turkiye Petrol Rafinerileri AS 105,125 0.28
50,048 Turkiye Sise ve Cam Fabrikalari AS .........cccooiiiiiiiiiieeee e 85,352 0.22
97,280 Yapi ve Kredi Bankasi AS .........oooiiiiiiii e 48,435 0.13
1,173,896 3.07
United Arab Emirates: 1.75% (30 June 2022: 1.74%)
119,760 Abu Dhabi National Oil Co for Distribution PJSC .........ccceiiiiiiiiiiieieieceee 127,160 0.33
108,976 Aldar Properties PISC ......ooiiiiiiiiiie ettt nnaee s 151,016 0.40
49,504 Americana Restaurants International Plc .. 57,010 0.15
156,016 Emaar Properties PJSC .......oooiiiiiiiiiii ettt nee e 272,270 0.71
70,992 MUItply Group PJSC ... 61,076 0.16
668,532 1.75
United States: 0.41% (30 June 2022: 0.21%)
2,192 Yo 1011 =Y g g W @oTo] o 1= T 07 ] o SRS 157,254 0.41
157,254 0.41
Total EQUItIES .......c.ocoiiiiii e 37,832,830 98.92
Total Transferable Securities ................ccccovviiiiiiiiiii s 37,832,830 98.92
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Emerging Markets UCITS ETF (continued)

Financial Derivative Instruments: (0.01)% (30 June 2022: (0.01)%)

Futures Contracts: (0.01)% (30 June 2022: (0.01)%)*

Notional Average Unrealised
Amount Cost Price Loss % of Net
uUsD usD uUsD Assets
4 of MSCI Emgmkt Long Futures Contracts Expiring
252,955 1,012 September 2023 .......cooiii (3,480) (0.01)
Net unrealised loss on futures contracts ........................ (3,480) (0.01)

Forward Foreign Currency Contracts: (0.00)% (30 June 2022: Nil)

Unrealised
Settlement Loss % of Net
date Amount bought Amount sold Counterparty usD Assets
03/07/2023 SAR 8,000 USD 2,134 State Street 1) (0.00)
03/07/2023 SAR 11,700 USD 3,120 State Street (1) (0.00)
Net unrealised loss on forward foreign currency
contracts (2) (0.00)
Total Financial Derivative Instruments ........................... (3,482) (0.01)
Fair Value % of Net
usb Assets
Portfolio of Investments 37,829,348 98.91
Other Net Assets 415,879 1.09
Net Assets 38,245,227 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 98.56
Other CUITENt ASSELS ...eeiiiiiiiiiiiie ettt et e siae e enes 1.44

TOAl ASSEES .t a e 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 30 June
2023 is USD 12,444.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin European Dividend UCITS ETF

Fair Value % of Net

Holding Investment EUR Assets

Transferable Securities: 98.93% (30 June 2022: 99.52%)
Equities: 98.93% (30 June 2022: 99.52%)
Belgium: 0.42% (30 June 2022: 1.11%)
28,576 ProXimus SADP ......cooiiiiiiii s 195,003 0.42
195,003 0.42
Denmark: 5.98% (30 June 2022: 3.58%)
470 AP MOIllEr - MaErsk AIS ...ttt 755,884 1.63
434 AP Moller - MaErsk A/S ......cooiiiiiieieiiee et 692,450 1.49
11,020 Scandinavian TobacCo Group A/S ........ooiiiiiiiieeiiie et 167,981 0.36
58,748 TEYG AIS e e 1,164,953 2.50
2,781,268 5.98
Finland: 8.03% (30 June 2022: 9.41%)
25,802 ElISA QYU ettt 1,262,750 2.71
55,290 Kesko OYJ ...coovvvvnennnne 953,753 2.05
24,320 Nokian Renkaat OYJ ... 194,122 0.42
48,678 UPM-KYMMENE OYJ .ottt 1,327,449 2.85
3,738,074 8.03
France: 9.98% (30 June 2022: 10.66%)
13,110 Gaztransport Et TeChnigaz SA ..o 1,222,508 2.63
5,472 Nexity SA ....oooiiiieeee 101,232 0.22
13,452 Rubis SCA .. 299,172 0.64
14,060 Sanofi ..o, 1,380,692 2,97
5,776 Societe BIC SA ..... 303,240 0.65
25,460 TOtAIENEIGIES SE ...oooiiiiiiiiii ettt st e st e e nnne e e neee s 1,337,923 2.87
4,644,767 9.98
Germany: 7.21% (30 June 2022: 7.22%)
6,726 AIBNZ SE ..o 1,433,983 3.08
21,926 Freenet AG .................. 503,859 1.08
7,296 Hannover Rueck SE 1,417,978 3.05
3,355,820 7.21
Italy: 7.62% (30 June 2022: 7.03%)
75,202 Assicurazioni Generali SPA .......ccociveeiiie e 1,400,261 3.01
40,508 AZIMUE HOIAING SPA .o 800,236 1.72
281,010 SNAM SPA .o 1,345,195 2.89
3,545,692 7.62
Luxembourg: 0.64% (30 June 2022: 0.56%)
10,450 APERAM SA .ottt 298,661 0.64
298,661 0.64
Netherlands: 6.37% (30 June 2022: 5.55%)
15,352 BE Semiconductor INAUSEHEs NV .......cooiiiiiiiiece e 1,524,454 3.28

439,736 KonINKITKE KPN NV ..o 1,437,497 3.09

2,961,951 6.37

Norway: 5.19% (30 June 2022: 5.05%)
15,998 ALEA ASA e 213,517 0.46
32,186 EUROPIIS ASA .ottt ettt e e st e e e st e e e be e e e snte e e e beeeannes 197,161 0.42

141,664 Telenor ASA 1,318,651 2.84
21,090 Yara International ASA ... 683,845 1.47

2,413,174 5.19
Spain: 12.09% (30 June 2022: 15.47%)

169,860 BanKinter SA ..o 956,312 2.06
14,668 Cia de Distribucion Integral Logista Holdings SA .........ccoceiiiiiiiniiieccc e 362,006 0.78
69,464 ENAESA SA s 1,364,968 2.93
91,314 Faes Farma SA ..o s 290,379 0.62
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin European Dividend UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 98.93% (30 June 2022: 99.52%) (continued)
Equities: 98.93% (30 June 2022: 99.52%) (continued)
Spain: 12.09% (30 June 2022: 15.47%) (continued)
122,892 IDEFAIOIA SA .o s 1,468,559 3.16
76,912 Red EIeCtrica COorp SA ..ottt ettt 1,183,291 2.54
5,625,515 12.09
Sweden: 2.80% (30 June 2022: 3.51%)
29,488 AXFOOT AB ..t 571,032 1.23
96,710 TEIE2 AB ...ttt e e e e e nreeaneeas 731,384 1.57
1,302,416 2.80
Switzerland: 9.36% (30 June 2022: 8.48%)
6,992 Cembra Money Bank AG ........ccoiiiiiieiiiiiieiie ettt 531,529 1.14
13,186 SWISS PrHIME SItE AG ...ttt 1,049,002 2.25
2,382 Swisscom AG ......cccceveieinene 1,361,264 2.93
3,252 Zurich Insurance Group AG ... 1,415,661 3.04
4,357,456 9.36
United Kingdom: 23.24% (30 June 2022: 21.89%)
52,592 AdMIral GroUP PIC ..viiiiiiiieiie et 1,275,971 2.74
52,744 Anglo American Plc ..... 1,372,468 2.95
112,100 Ashmore Group Plc ..... 271,712 0.58
125,780 BAE Systems Plc ..... 1,358,726 2.92
87,058 GSKPIC .cvviieiiiiiee, 1,408,928 3.03
149,644 IG Group Holdings Plc ........... 1,180,561 2.54
69,350 Imperial Tobacco Group Plc ............ 1,404,953 3.02
156,142 Moneysupermarket.com Group Plc .... 492,730 1.06
25,042 Rio Tinto PIC ..cveeiiiiiiiicice 1,454,850 3.13
69,958 Tate & LYIE PIC .. 591,854 1.27
10,812,753 23.24
Total EQUILIES ......ooviiiiiiiieeie e 46,032,550 98.93
Total Transferable Securities .............cccocooo i 46,032,550 98.93
Financial Derivative Instruments: 0.00% (30 June 2022: (0.01)%)
Futures Contracts: 0.00% (30 June 2022: (0.01)%)*
Notional Average Unrealised
Amount Cost Price Gain % of Net
EUR EUR EUR Assets
22 of Stoxx Europe 600 Long Futures Contracts Expiring
507,980 462 September 2023 ..o 2,200 0.00
Net unrealised gain on futures contracts ...................... 2,200 0.00
Total Financial Derivative Instruments ............................ 2,200 0.00
Fair Value % of Net
EUR Assets
Portfolio of Investments 46,034,750 98.93
Other Net Assets 496,279 1.07
Net Assets 46,531,029 100.00
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin European Dividend UCITS ETF (continued)

% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 98.91
Exchange-Traded Derivative INStruments ..........cocccvvvieiiiiiiiiiie s 0.00
Other CUIreNt ASSELS ....eiiiiiei i 1.09

L] €= L T Y=Y £ PRSPPI 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 30 June

2023 is EUR 26,264.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin European Equity UCITS ETF

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.49% (30 June 2022: 99.56%)
Equities: 99.49% (30 June 2022: 99.56%)
Austria: 1.10% (30 June 2022: 0.50%)
516 Erste Group BanK AG .......ccueiiiiiieiiiie e ciie et siee s se e saaa et e e snne e e neeeannes 16,558 0.33
546 OMV AG .ottt h e et e e eb e s ab et n b e e be et e e nbe e beenreean 21,207 0.42
111 Verbund AG 8,153 0.16
282 VOESHAIPING AG ...ttt 9,278 0.19
55,196 1.10
Belgium: 0.14% (30 June 2022: 0.31%)
273 Warehouses De Pauw CVA ... 6,858 0.14
6,858 0.14
Denmark: 4.70% (30 June 2022: 6.64%)
26 AP MOlIEr - MABTSK A/S ..ottt et 41,815 0.83
14 AP Moller - Maersk A/S .. 22,337 0.44
408 Coloplast A/S ......cccceuee.. 46,751 0.93
648 Novo Nordisk A/S . 95,678 1.90
366 PaNdOra A/S ... 29,945 0.60
236,526 4.70
Finland: 0.80% (30 June 2022: 2.16%)
489 ELISA OYU ettt ettt ettt nes 23,931 0.47
435 (O3 To T3 O ) N USROS PPR VSRR 16,539 0.33
40,470 0.80
France: 10.67% (30 June 2022: 8.56%)

1,665 BNP Paribas SA ....oooiiiiiiiet ettt 96,104 1.91
39 Dassault Aviation SA ... 7,153 0.14
50 Hermes International ... 99,500 1.98

132 Ipsen SA ..o, 14,546 0.29
744 Klepierre SA ....cccceveiveeviieeeinen. 16,904 0.34
300 La Francaise des Jeux SAEM .. 10,812 0.21

5,340 Orange SA .....ccoovivveiiieieeie 57,149 1.14

981 SANOTT 1.ttt ettt enbeeareaan 96,334 1.91
1,908 Societe GENErale SA ... 45,410 0.90
1,776 TOtAIENEIGIES SE ...oooiiiieiiiie ettt et e e e e neee s 93,329 1.85
537,241 10.67

Germany: 9.79% (30 June 2022: 6.54%)
819 Bayerische Motoren Werke AG .........oooiiiiiiiiiiiieeecee et 92,154 1.83
153 Bayerische Motoren Werke AG (preferred stock . 15,943 0.32

2,487 COomMMEIZDANK AG ..ottt ettt e et e e e e e e e snnee e 25,243 0.50

3,090 DeutsSChe Bank AG .........ooiiiiiieiie it 29,720 0.59

2,361 Deutsche Post AG 105,607 2.10

228 HeidelbergCement AG ........oociiiiiiieeie et 17,146 0.34
1,404 Mercedes-Benz GroUp AG ......cc.eeeiiieieiiieeaiiiieseieeesiee e s svee e seaeesstae e s snseeesnseessnnees 103,433 2.05
582 Porsche Automobil Holding SE ... 32,103 0.64
15 RAIONAI AG ... 9,945 0.20
468 VOIKSWAGEN AG ...ttt ettt ettt et ettt e e e e e et e e e snneeeennee s 57,536 1.14
30 WacCker Chemi AG .......oouiiiiiiiiiiie ettt 3,772 0.08
492,602 9.79

Ireland: 0.22% (30 June 2022: Nil)
2,850 AIB GrOUP PIC ..ot st 10,972 0.22
10,972 0.22

Italy: 5.91% (30 June 2022: 3.02%)
3,090 Assicurazioni GENerali SPA ........cooiviiiiie e 57,536 1.14
5,970 BN S DA ettt baenes 78,697 1.56
627 1YL o 1= ] PR PSER 39,714 0.79
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin European Equity UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.49% (30 June 2022: 99.56%) (continued)
Equities: 99.49% (30 June 2022: 99.56%) (continued)
Italy: 5.91% (30 June 2022: 3.02%) (continued)
318 Recordati Industria Chimica e Farmaceutica SPA ........ccccccveviiveeviiee e siieeees 13,912 0.28
5,061 UNICTedit SPA ...ttt st ettt e et eant e be et enee 107,622 2.14
297,481 5.91
Jersey: 2.05% (30 June 2022: 1.68%)
19,929 GIBNCOTE PIC ..ttt 103,228 2.05
103,228 2.05
Luxembourg: 1.08% (30 June 2022: 0.59%)
1,503 ATCEIOTMITEAl SA ... et 37,470 0.74
1,236 TENAIS SA oottt b e eee s 16,952 0.34
54,422 1.08
Netherlands: 13.11% (30 June 2022: 11.22%)

1,044 ABN AMRO BanK NV ....ociiiiiiiiiiiiie ettt snaa s 14,856 0.30
155 ASML Holding NV ....... 102,765 2.04
363 Ferrari NV .....ccoooviiiiiiiiiiiiinnns 108,719 2.16

3,156 Koninklijke Ahold Delhaize NV . 98,656 1.96

9,810 Koninklijke KPN NV ..........c..... 32,069 0.64
792 NN Group NV ........... 26,857 0.53
372 OCINV ..o, 8,173 0.16
342 Randstad NV ..... 16,522 0.33

6,480 Stellantis NV ........c.ccc..... 104,263 2.07

1,170 STMicroelectronics NV ... 53,311 1.06
807 WOREIS KIUWET NV ..ot 93,854 1.86

660,045 13.11
Norway: 4.29% (30 June 2022: 3.95%)

1,035 AKEE BP ASA s 22,297 0.44

3,885 Equinor ASA ......... 103,735 2.06

4,128 Norsk Hydro ASA . 22,532 0.45

2,361 OFKIZ ASA et e et e e bt e sttt e ehb e e be e te e enbe e beeereeen 15,574 0.31
147 Salmar ASA 5,444 0.11

2,610 Telenor ASA 24,295 0.48
678 Yara International ASA ... 21,984 0.44

215,861 4.29

Portugal: 0.46% (30 June 2022: 0.42%)
921 Jeronimo Martins SGPS SA ..o 23,246 0.46
23,246 0.46

Spain: 8.39% (30 June 2022: 8.80%)

9,708 Banco Bilbao Vizcaya Argentaria SA ..o 68,267 1.36
31,233 Banco Santander SA 105,724 2.10
729 ENAGAS SA oottt reenes 13,122 0.26

1,095 ENAESA SA oo 21,517 0.43

3,186 Industria de Diseno Textil SA .... 112,976 2.24
417 Naturgy ENergy Group SA ...ttt 11,367 0.23

1,290 Red EIeCtrica COrp SA ..ottt e e 19,847 0.39

5,229 REPSOI SA ettt b e et 69,702 1.38

422,522 8.39
Sweden: 3.04% (30 June 2022: 6.05%)

4,755 Atlas CoPCO AB "A’ SNAIES ....cuvieiiiiieiiiie e iiieeeitiee e eee e see et e e saae e e ee e snaeeesneee s 62,705 1.25

2,847 Atlas Copco AB 'B’ Shares .... 32,434 0.64
993 BONAEN AB ... 26,253 0.52

1,299 SWEADANK AB ...ttt et 20,046 0.40

1,551 TEIE2 AB ..t s 11,729 0.23

153,167 3.04
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin European Equity UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.49% (30 June 2022: 99.56%) (continued)
Equities: 99.49% (30 June 2022: 99.56%) (continued)
Switzerland: 9.17% (30 June 2022: 16.33%)
24 EMS-Chemie HoldiNg AG ........ccoiiiiiicii s 16,646 0.33
120 GEDEIE AG ...t 57,550 1.14
222 Kuehne & Nagel International AG ... 60,204 1.19
1,071 NOVAIES AG ..ottt bbb 98,754 1.96
78 Partners Group HOldING AG ......oeiiiiiieeiee e 67,255 1.34
324 Roche Holding AG (non-voting rights) ... 90,787 1.80
13 Roche Holding AG (voting rightS) .......cooiiiiiiiiieiieei e 3,910 0.08
89 SWISSCOM AG ...ttt 50,862 1.01
42 VAT GIOUP AG ittt sttt et nn e n e 15,921 0.32
461,889 9.17
United Kingdom: 24.57% (30 June 2022: 22.79%)
3,690 ANGIO AMENICAN PIC ... 96,019 1.91
3,450 Auto Trader Group Plc ... 24,540 0.49
8,106 BAE Systems Plc ........... 87,566 1.74
23,646 Barclays PIC .......cccccovviiiinnns 42,264 0.84
3,249 Barratt Developments Plc ......... 15,655 0.31
3,255 British American Tobacco Plc ... 98,926 1.96
2,040 British Land Co PLC ................. 7,198 0.14
624 Burberry Group Plc ..... 15,416 0.31
9,432 Centrica Plc ............. 13,623 0.27
6,069 GSKPIC v 98,219 1.95
1,293 Hargreaves Lansdown Plc ..... 12,289 0.24
495 Hikma Pharmaceuticals Plc ... 10,905 0.22
14,199 HSBC Holdings Plc .................. 102,870 2.04
3,732 Imperial Tobacco Group Plc .. 75,606 1.50
1,680 Land Securities Group Plc ..... 11,241 0.22
750 Mondi PIC .....oovveeiiiiiiene 10,479 0.21
465 INEXE PIC .o 37,389 0.74
1,146 PErsimmON PIC ....uuiiiiiiiiiiiiiiiiiiiii ettt asssssssssssssesssssssessasesennnnnnnes 13,695 0.27
3,456 RELX Plc 105,556 2.10
1,755 RIO TINTO PIC . 101,962 2.02
3,591 SHEI PIC ettt 98,025 1.95
6,114 Standard Chartered Plc .. 48,662 0.97
9,975 Taylor WIMPEY PIC ....ooiiiiiiiiieit e 11,944 0.24
2,031 UNIIEVET PIC . 96,979 1.93
1,237,028 24.57
Total EQUItIES ......c.ooiiiiiieceeeee e 5,008,754 99.49
Total Transferable Securities .............ccccciiiiii e 5,008,754 99.49
Financial Derivative Instruments: (0.00)% (30 June 2022: (0.01)%)
Futures Contracts: (0.00)% (30 June 2022: (0.01)%)*
Notional Average Unrealised
Amount Cost Price Loss % of Net
EUR EUR EUR Assets
2 of Stoxx Europe 600 Long Futures Contracts Expiring
23,292 466 September 2023 (102) (0.00)
Net unrealised loss on futures contracts ...................... (102) (0.00)
Total Financial Derivative Instruments ............................ (102) (0.00)

224 Annual Report

Franklin Templeton ICAV



SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin European Equity UCITS ETF (continued)

Fair Value % of Net

EUR Assets

Portfolio of Investments 5,008,652 99.49
Other Net Assets 25,425 0.51
Net Assets 5,034,077 100.00
% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.36
Other CUMTENE ASSELS ....viiiiiiiiiiiieet ettt 0.64
TOtAl ASSEES ... 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 30 June

2023 is EUR 2,007.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Global Dividend UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.88% (30 June 2022: 99.97%)
Equities: 99.88% (30 June 2022: 99.97%)
Australia: 6.64% (30 June 2022: 6.64%)
4,656 ASX LA et 195,254 0.41

13,904 Commonwealth Bank of Australia ............cccveeiiiiiiiiiiiiec e 928,019 1.95
7,856 Macquarie Group Ltd 928,836 1.95

10,896 RIO TINTO Lt e 831,838 1.75

11,616 SoniC HealthCare LA ........oooiiiiiiiiieee e 275,034 0.58

3,158,981 6.64
Belgium: Nil (30 June 2022: 0.10%)
Canada: 5.46% (30 June 2022: 7.65%)

18,752 Bank of NOVA SCOIA .....eeiiiiiiiiiiiie e 939,265 1.97
1,824 IGM Financial Inc 55,592 0.12
2,800 IMPErial Ol Lt ..o.viiiiiiieiiee et 143,423 0.30
9,792 Royal Bank Of Canada .........cccocueeeiiiiiiiiiiiesiiee e 936,243 1.97

10,048 Sun Life FINANCIAl INC ..ot 524,402 1.10

2,598,925 5.46
Cayman Islands: 1.00% (30 June 2022: 1.43%)

35,360 Chailease Holding Co Ltd ......cccuoiiiiiiiiiiiie et 231,612 0.49

32,000 China Medical System Holdings Ltd ... 52,104 0.11

40,000 Longfor Group HOIdINGS LA ........ooiiiiiiiiiiieeiee et 97,185 0.20

51,000 SITC International Holdings Co Ltd .........ccceeiiiiiiiiiiiiiecieesee e 93,063 0.20

473,964 1.00
China: 0.24% (30 June 2022: 0.35%)
8,000 Bank of Nanjing Co Ltd ........cccoiiiiiiiiiieiii e 8,797 0.02

22,400 China Merchants Bank Co Ltd 100,872 0.21
4,800 Zhuzhou Kibing Group Co Ltd 5,688 0.01

115,357 0.24
Denmark: 0.43% (30 June 2022: Nil)
116 AP MOllEr - MAEISK A/S ...ttt 203,535 0.43
203,535 0.43
Finland: 1.17% (30 June 2022: 1.46%)
3,232 Elisa OYJ .... 172,568 0.36
7,328 KONE OYJ ettt et b et b ettt b e et e 382,394 0.81
554,962 1.17
Germany: 2.70% (30 June 2022: 2.61%)
4,032 ATIBNZ SE ..ot 937,848 1.97
1,248 Hannover Rueck SE .... 264,621 0.56
1,424 LEG IMMODIlIEN SE ....oouiiiiiiiiiee e 81,781 0.17
1,284,250 2.70
Greece: 0.17% (30 June 2022: 0.12%)
4,720 Hellenic Telecommunications Organization SA ..........ccccocoiiiiiii s 80,899 0.17
80,899 0.17
Hong Kong: Nil (30 June 2022: 0.20%)
India: 0.78% (30 June 2022: 0.30%)
67,792 ITC LA ettt et 373,187 0.78
373,187 0.78
Ireland: 2.84% (30 June 2022: 3.07%)
5,296 {21 (o T Oe] o T eSS 1,065,025 2.24
4,640 Seagate Technology HOIdINGS PIC ........cccociiiiiiiiiiiiiiiicicceee e 287,077 0.60
1,352,102 2.84
Japan: 9.02% (30 June 2022: 8.76%)
2,453 Daito Trust Construction Co Ltd .........coociiiiiiiiiiiieeie e 247,532 0.52
13,600 Daiwa House INdustry Co LEd ......cooiiiiiiiiee i 356,808 0.75
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Global Dividend UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.88% (30 June 2022: 99.97%) (continued)
Equities: 99.88% (30 June 2022: 99.97%) (continued)
Japan: 9.02% (30 June 2022: 8.76%) (continued)
10,400 HUIIC CO LA . 88,576 0.19
28,800 KDDI COMP ettt b ettt r ettt bt 886,706 1.86
567,500 Nippon Telegraph & Telephone Corp . . 669,448 1.41
30,400 ORIX COIP ittt eb ettt b e nb et nb e 549,486 1.16
10,000 SekisSUI HOUSE LA .....ooviiiiiiiieccee e 201,024 0.42
6,930 Sompo Holdings Inc . 309,689 0.65
40,500 Tokio Marine HoldiNgS INC ...couviiiiiiieiiee e e 928,893 1.95
3,200 USS CO Lt i 52,649 0.11
4,290,811 9.02
Jersey: 0.00% (30 June 2022: 0.00%)
19,136 Polymetal International PIC ...........cccoiiiiiiiiiiii e - 0.00
- 0.00
Malaysia: 0.12% (30 June 2022: 0.14%)
16,000 Petronas Gas BRd ...........coiiiiiiiiiiiiiies e 57,247 0.12
57,247 0.12
Netherlands: 1.11% (30 June 2022: 1.22%)
5,776 LyondellBasell INdustries NV ..........ccoiiiiiiiiiiii e 530,410 1.11
530,410 1.11
New Zealand: 0.35% (30 June 2022: 0.37%)
53,968 Spark New Zealand Ltd .........c.coooiiieiiiiieiie et 168,293 0.35
168,293 0.35
Norway: 0.21% (30 June 2022: 0.27%)
13,968 OFKIA ASA . 100,521 0.21
100,521 0.21
Philippines: Nil (30 June 2022: 0.04%)
Qatar: 0.49% (30 June 2022: 0.61%)
19,024 Qatar International Islamic Bank QSC ..........cccooeiiiiiiiiiiee e 52,264 0.11
37,504 Qatar Islamic Bank SAQ 182,471 0.38
234,735 0.49
Russia: 0.00% (30 June 2022: 0.00%)
61,664 TatNeft PISC .o - 0.00
- 0.00
Saudi Arabia: 2.72% (30 June 2022: 2.49%)
46,224 AlREJNIEBANK ..o 899,659 1.89
33,920 Saudi TEIECOM €O ..ottt 393,399 0.83
1,293,058 2.72
Singapore: 0.15% (30 June 2022: 0.17%)
6,400 VENtUre Corp LA ...ooeiiieei et 69,564 0.15
69,564 0.15
South Africa: 0.15% (30 June 2022: 0.31%)
2,576 African Rainbow Minerals Ltd ..........cocoiiiiiiiiiiiieeeee e 27,137 0.06
5,872 Mr Price Group LI .....ooouiiiiiiiicic e 44,822 0.09
71,959 0.15
Spain: 0.25% (30 June 2022: 0.32%)
7,008 Red EleCtrica Corp SA ..ottt aeannes 117,629 0.25
117,629 0.25
Switzerland: 9.99% (30 June 2022: 9.03%)

224 EMS-Chemie HoldiNG AG .......ooeiiiiiiiiieii s 169,505 0.36
4,272 GarMIN LE oo e 445,527 0.94
9,200 NOVAIES AG ..ttt b ettt 925,502 1.94
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Global Dividend UCITS ETF (continued)

Fair Value % of Net

Holding Investment uUsD Assets

Transferable Securities: 99.88% (30 June 2022: 99.97%) (continued)
Equities: 99.88% (30 June 2022: 99.97%) (continued)
Switzerland: 9.99% (30 June 2022: 9.03%) (continued)
784 Partners Group HoldiNg AG ........ooiiiiiiieiiiiieeeee e 737,511 1.55
2,768 Roche Holding AG (non-voting rights) ........ccccocviiiiiiiiiiiiieieecseeee e 846,195 1.78
112 Roche Holding AG (voting rights) 36,755 0.08
3,750 SGS S A et 354,440 0.74
496 SWISSCOM AG ...ttt ettt ettt b et e bt e bt e st e e te e s ab e e beeeteeanbeenbeesneeans 309,248 0.65
1,952 Zurich INSUrance GroUP AG ......ecoiiiieiiiiee it esiiie st bee e siae e st e e snae e e sneee s 927,072 1.95
4,751,755 9.99
Taiwan: 3.05% (30 June 2022: 2.41%)
4,120 Nien Made Enterprise Co LEd .......coouiiiiiiiiiiiiieeee e 45,308 0.09
13,760 Novatek Microelectronics Corp .... 188,433 0.40
9,840 Realtek Semiconductor COrp .........ciiiiiiiiiiiiiiciie e 122,429 0.26
53,760 Taiwan Semiconductor Manufacturing Co Ltd .........cccoovvviiiiiiiiiieceeeee, 994,261 2.09
25,280 Vanguard International Semiconductor Corp 71,430 0.15
16,000 Wan Hai Lines Ltd .......cccooeviiiiiiiiiiiicicee 30,310 0.06
1,452,171 3.05
Turkey: 0.14% (30 June 2022: 0.17%)
2,208 Ford Otomotiv Sanayi AS ......cooiiiiiiiee e 64,453 0.14
64,453 0.14
United Arab Emirates: 0.97% (30 June 2022: 1.20%)
49,984 Abu Dhabi National Oil Co for Distribution PIJSC .........cccccciiiiiiiiiienieeeeee, 53,072 0.11
66,784 Emirates Telecommunications Group Co PJSC ........ccccoviveiiiiiiiiiiie e 407,281 0.86
460,353 0.97
United Kingdom: 5.13% (30 June 2022: 7.57%)

111,264 Legal & General Group PIC .......eiiiiiiiiiiieeeieee et 321,529 0.67
14,992 Rio Tinto PIC ...cvvviiiiiiie 950,241 2.00
16,240 Schroders Plc .............. 90,288 0.19
12,640 St James’s Place Plc ... 174,760 0.37
17,376 UNIIBVET PIC ... ettt e et e e e e e s eataeeaee e s 905,178 1.90

2,441,996 5.13

United States: 44.60% (30 June 2022: 40.96%)

9,328 BIM €0 ittt h ettt ettt e b be e ieean 933,640 1.96
4,128 F N0 T 1T o T [ Lo RO 916,499 1.93
1,344 BroadCom INC ....ooieiiiiiie e 1,165,826 2.45
5,696 CF Industries Holdings Inc .... 395,416 0.83
18,800 CiSCO SYSIEMS INC ...t e e 972,712 2.04
14,688 [O7oTor Bl 0] - I 0o TS T PRSP UROPPUR 884,511 1.86
8,976 ConocoPhillips ... 930,003 1.95
2,832 CUMMINS INC ettt e e e e s e e e s e e e nnnneeanes 694,293 1.46
11,200 EMErson EIECIHC CO ....uvviiieeiiciiiieiee ettt e e e ee e e e 1,012,368 2.13
8,240 Fidelity National Financial Inc ... 296,640 0.62
5,824 JONNSON & JONNSON ..ot 963,989 2.03
6,368 Kimberly-Clark COrp .....c.ooiiiiiiiiii e 879,166 1.85
2,032 Lockheed Martin Corp ... 935,492 1.97
8,000 MEICK & €O INC .ttt et 923,120 1.94
4,768 NetApp Inc 364,275 0.77
6,640 Nucor Corp 1,088,827 2.29
2,192 Packaging Corp Of AMETICA ...c.c.uiiiiiiieiiiiie ettt 289,695 0.61
8,544 PayCheX INC ... 955,817 2.01
25,104 Pfizer Inc 920,815 1.93
5,264 Principal Financial Group INC ........cocuiiiiiiieiiie et e e e 399,222 0.84
6,032 Procter & GambIle CO .....eeeiiiiiiiiiiiee e 915,296 1.92
8,720 QUALCOMM Inc 1,038,029 2.18
1,760 SoUthern COPPET COMP ..uviiiiiiiiiiiieitie sttt 126,262 0.27
6,336 SyNchrony FINANCIAI ........oiiiiiiiiie e 214,917 0.45
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Global Dividend UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.88% (30 June 2022: 99.97%) (continued)
Equities: 99.88% (30 June 2022: 99.97%) (continued)
United States: 44.60% (30 June 2022: 40.96%) (continued)
7,872 T ROWE Price GroUP INC .uvvviiiiieeiiiie ettt e e saae e e nnnee s 881,821 1.85
5,424 Texas INStrumeNts INC ...coouiiiiiiececc e e 976,429 2.05
5,408 United Parcel Service Inc ... . 969,384 2.04
464 WALSCO INC ettt e e e et e e e e e e e e e e e e e e e saaraeeaeeeeananes 177,002 0.37
21,221,466 44.60
Total EQUILIES .......ooiiiiiiieie e s 47,522,583 99.88
Total Transferable Securities ...............coccciiiiiii e 47,522,583 99.88
Fair Value % of Net
uUsD Assets
Portfolio of Investments 47,522,583 99.88
Other Net Assets 56,203 0.12
Net Assets 47,578,786 100.00

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.77
Other CUTENt ASSELS ...vviiiiiiiiiiiie ettt sree e e sraeeeene 023
TOLAl ASSEES ittt et e e e e nae et __100.00
Country classifications are based upon country of incorporation and/or country of domicile.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Global Equity SRI UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.53% (30 June 2022: 99.47%)
Equities: 99.53% (30 June 2022: 99.47%)
Australia: 3.54% (30 June 2022: 4.71%)
19,864 Brambles Ltd ......ccooiiiiiiii e 190,536 0.67
16,384 COIES GroUP LA ..oeeiiiieiiie ittt 200,889 0.71
13,072 Dexus 67,871 0.24
3,504 (@ N N (o E PSR P SO PRSPPI 35,453 0.13
39,792 [T RYZ= Yo Ty o U o RSP PTOTUSRPPNE 59,862 0.21
9,832 Newcrest Mining Ltd .... 172,910 0.61
20,144 Pilbara MINErals Ltd ..........ocoiiioiiiiieeie et 65,569 0.23
2,560 Sonic HealthCare Ltd .........oceeiiiiiieiieiee e 60,613 0.22
20,552 Stockland 55,132 0.20
10,120 STU[gTeTo Ty o X 17 o TUT o N I o SRS 90,874 0.32
999,709 3.54
Austria: 0.11% (30 June 2022: Nil)
400 VEIDUNG AG ..ottt ettt e e be e be e s b e e sbeesneeaneeas 32,054 0.11
32,054 0.11
Bermuda: 0.27% (30 June 2022: 0.22%)
4,800 China Resources Gas Group Ltd ........ccccceveiiiieiiiie e 16,415 0.06
3,608 INVESCO LA ..vveiiieiiiiiieie ettt e e e et e e e e e et e e e e e e s eaaraaee e e e e aanes 60,651 0.21
77,066 0.27
Brazil: 0.61% (30 June 2022: 0.46%)
3,200 Banco Santander Brasil SA ... s 20,318 0.07
20,800 Cia Energetica de Minas Gerais 55,449 0.20
4,000 Klabin SA ..o 18,051 0.06
5,600 Telefonica Brasil SA .. 50,231 0.18
9,600 TIM S A e ettt ettt e bt b e be et e e b e nreeaneeas 29,095 0.10
173,144 0.61
Canada: 9.21% (30 June 2022: 7.35%)
4,576 AgNico Eagle MINES LA ......oooiiiiiieeiee e 228,757 0.81
5,656 Bank of NOVA SCOLA ......uiiiiiiiiiiiiiee e 283,302 1.00
440 Canadian Apartment Properties REIT .......c..oviiiioiiiiiiiiee e 16,912 0.06
2,336 Canadian National Railway Co 283,198 1.00
640 Canadian Tire Corp LA ....ooooiiiiiiiieeiieeie e 87,600 0.31
1,648 Dollarama INC ...oooieiiiiiiic e 111,739 0.40
1,800 Gildan Activewear Inc 58,098 0.21
1,608 Intact Financial Corp 248,555 0.88
2,376 MEBEIO INC ettt e b bt et e ettt nes 134,345 0.48
4,496 Nutrien Ltd 265,734 0.94
1,504 OPEN TEXE COMP ittt ettt ettt ettt 62,626 0.22
5,416 Pembina PIipeliNng COrp ....coouiiiiiiieiiee ettt 170,472 0.60
944 RB Global Inc 56,715 0.20
816 RioCan Real Estate Investment Trust ... 11,889 0.04
1,336 5= 01U (o TN o PSSR 29,966 0.11
2,992 Sun Life Financial Inc .. 156,152 0.55
4,040 TELUS COTP ittt ettt sttt ettt ettt et ettt e e bt be et e e saeesateenneas 78,709 0.28
4,576 Toronto-Dominion Bank ............ceuiiiiiiiiiiiiiiiii 283,949 1.00
392 West Fraser TImber Co Ltd .......oooiiiiiiiiiiiiie e 33,715 0.12
2,602,433 9.21
Cayman Islands: 1.11% (30 June 2022: 0.47%)
12,000 BSBUO INC ot 12,051 0.04
16,000 Bosideng International Holdings Ltd .. 6,738 0.02
8,000 China Conch Venture Holdings Ltd .........cccoeiiiiiiiiii e 10,413 0.04
24,000 ChiNa FEINE LEA ..ottt 13,353 0.05
8,000 China Lesso Group Holdings Ltd . 5,247 0.02
10,000 NETEASE INC ..vuiiiiiiiiiiiiiti bbbttt e s e st b e s ae s s s ssesssesaseasssasseeseenneeenes 194,727 0.69
2,032 Vipshop Holdings Ltd ADR .........coiiiiiiiiieiieeieeee e e 33,528 0.12
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Global Equity SRI UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.53% (30 June 2022: 99.47%) (continued)
Equities: 99.53% (30 June 2022: 99.47%) (continued)
Cayman Islands: 1.11% (30 June 2022: 0.47%) (continued)

32,000 Want Want China Holdings Ltd ........c.coeiiiiiiiiieieieeeecee e 21,234 0.07

7,200 Yadea Group Holdings Ltd .......ccccciiiiiiiiiiiiiiie e 16,372 0.06
313,663 1.11

Chile: 0.64% (30 June 2022: 0.08%)
2,096 EMPresas COPEC SA ..ottt e s e s e s e e et e e e snre e e e naaeeannnes 15,547 0.05
225,376 ENEl AMEIICAS SA ...t e et a e e e st aa e e e 30,061 0.11
1,864 Sociedad Quimica y Minera de Chile SA ... 135,705 0.48
181,313 0.64

China: 0.22% (30 June 2022: 0.07%)

12,800 Shandong Weigao Group Medical Polymer Co Ltd .........ccccceiiiiniiiiiiiiiiiicce 16,726 0.06
4,800 Shanghai Pharmaceuticals Holding Co Ltd 'H’ Shares . 9,506 0.03
9,600 Sinopharm Group Co Ltd ....ccceeeiiieiiiieecieec e 30,013 0.11
1,600 Zhejiang Weixing New Building Materials Co Ltd ..........ccccooiiiiiiiiiiiiiie e, 4,517 0.02

60,762 0.22
Czech Republic: 0.04% (30 June 2022: 0.03%)
3,408 Moneta Money Bank AS .........c.ooiiiiiiiieeie e 12,488 0.04
12,488 0.04
Denmark: 2.01% (30 June 2022: 2.70%)

1,456 COlOPIASt AIS . 182,020 0.64

1,664 Novo Nordisk A/S 268,050 0.95

1,312 PaNOra A/S ... s 117,112 0.42

567,182 2.01
Finland: 1.11% (30 June 2022: 1.09%)

1,720 Elisa OYJ ... 91,837 0.32

1,448 Kesko OYJ ............ 27,251 0.10

3,080 StOra ENSO OYJ .ot 35,703 0.13

5,336 UPM-KYMMENE OYJ ..ttt sttt e et e e neeeannnes 158,754 0.56

313,545 1.11
France: 3.00% (30 June 2022: 1.80%)

6,608 Cie Generale des Etablissements Michelin SCA ... 195,084 0.69

7,696 Credit AQriCOIE SA ... 91,285 0.32
128 Hermes International ... 277,900 0.99
608 L'OrEal SA .. 283,308 1.00

847,577 3.00
Germany: 1.57% (30 June 2022: 0.97%)

5,976 DEULSCNE POST AG ....oiiiiiiiiiiiiiiitiiiiietteestiestaerbeessaeeseasseessessssasssssssesssssssesssssssesesnnees 291,631 1.03
576 Henkel AG & CO KGAA ......oiiiiieeeeee e 40,533 0.14
920 Henkel AG & CO KGAA ....ooiiiiiiieie ittt 73,533 0.26
456 LEG Immobilien SE 26,188 0.09

4,496 Telefonica Deutschland HoldING AG .......coooiie i 12,641 0.05

444,526 1.57
Greece: 0.22% (30 June 2022: 0.00%)

1,248 Hellenic Telecommunications Organization SA ..........ccccocoiiiiiiiiiniiee e 21,390 0.08
544 Motor Oil Hellas Corinth Refineries SA ... 13,770 0.05
736 MYEIINEOS SA ..o 25,968 0.09

61,128 0.22
Hong Kong: 1.39% (30 June 2022: 0.92%)

48,000 BOC Hong Kong HoldiNgs Ltd ......cccueiiieiiiiiieiieicesee e 146,696 0.52

40,000 China Everbright Environment Group Ltd ..........cccoooiiiiiiiiciiiiiececec e 15,772 0.06

88,000 CSPC Pharmaceutical Group Ltd 76,472 0.27
4,000 Hang Seng Bank Ltd .......cocoiiiiiiiiiiiec e 56,913 0.20

26,000 SN0 Land CO Lt ..o 31,950 0.11
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Global Equity SRI UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.53% (30 June 2022: 99.47%) (continued)
Equities: 99.53% (30 June 2022: 99.47%) (continued)
Hong Kong: 1.39% (30 June 2022: 0.92%) (continued)
4,000 SWIre PaCifiC LA ......oiiiiiiiiiieiies e 30,651 0.11
14,400 SWiIre Properties LEd ......c.eeioiiiiiiiiiee e 35,391 0.12
393,845 1.39
Hungary: 0.08% (30 June 2022: Nil)
960 Richter Gedeon NYIT .......oouiiiiiii e 23,643 0.08
23,643 0.08
India: 1.54% (30 June 2022: 1.67%)

760 Britannia INAUSEHES LA .........oooiiiiiiiii e 46,548 0.16
5,992 Dabur INdia LEd ......ooieiiiieiee e e 41,849 0.15
1,240 HEro MOtOCOIP LEA ..eiiieiiiiiii ettt 43,987 0.16
8,184 Hindustan Unilever Ltd ... 267,174 0.94
5,704 Marico Ltd ........cooevverinene 36,917 0.13

436,475 1.54
Indonesia: 0.11% (30 June 2022: 0.64%)
236,800 Kalbe Farma TOK PT ...ttt 32,379 0.11
32,379 0.11
Ireland: 0.44% (30 June 2022: 0.23%)
4,648 James Hardie INdUSLes PIC .........cccoiiiiiiiiii e 122,984 0.44
122,984 0.44
Israel: Nil (30 June 2022: 0.36%)
Italy: 0.82% (30 June 2022: Nil)
5,544 Assicurazioni GENerali SPA ........cocivieiiie e 112,623 0.40
3,400 Mediobanca Banca di Credito Finanziario SpA ... 40,655 0.14
1,136 MONCIET SPA ..ttt ettt et e b e te e 78,502 0.28
231,780 0.82
Japan: 9.27% (30 June 2022: 8.48%)
1,200 F e V2T o] (=1 A 0o o o R PR URTPSR 158,993 0.56
4,500 Ajinomoto Co Inc ...... 178,213 0.63
12,000 Asahi Kasei Corp ......... 80,700 0.29
16,800 Astellas Pharma Inc .... 249,789 0.89
1,600 Brother Industries Ltd ............ 23,241 0.08
7,200 Daiwa Securities Group Inc ... 36,878 0.13
8,800 (B ] D] 07Ty o RSO PURUP TR 270,938 0.96

800 MatsukiyoCoCOKAra & CO ......c.ceiuiiiiiiiieiiiiiiee sttt 44,706 0.16

800 Mitsui Chemicals Inc 23,407 0.08
1,700 NIttO DENKO COIP .vvviieiiiii ettt cie ettt et e e e e e e st e e et e e e srteeeaneeeannen 125,029 0.44
3,200 Nomura Research Institute Ltd ...........coociiiiiiiiiiii e 87,696 0.31
2,400 Ono Pharmaceutical Co Ltd 43,273 0.15

13,600 ORIX COP ittt ittt ettt ettt et et e s e st e e bt e ssbeeteesbbeesbeeateeasbeenbeesseaans 245,823 0.87
6,400 Renesas EIECtroNiCS COMP ...cooiueiiiiiieieiiiiiee ettt e e e enaneeeee s 119,622 0.42
1,600 Seiko Epson Corp 24,786 0.09
3,200 SG HoIdINGS €0 Ltd ...t 45,332 0.16

25,600 SOFtBANK COIP ..ttt 272,764 0.97
3,200 Sompo Holdings Inc 143,002 0.51
1,600 Sumitomo Metal Mining Co Ltd .......ccooiiiiiiiiiiiiice e 51,265 0.18
6,900 Sumitomo Mitsui Financial Group INC ......c..eoeiiiiiiiiiiiie e 294,026 1.04
3,500 Yamaha Motor CO Ltd .....c..eeiiiiiiiiiiieeiee e 99,817 0.35

2,619,300 9.27

Jersey: 0.61% (30 June 2022: 0.92%)
1,104 [T [ ETo g T [ PR UP PSPPI 173,670 0.61
3,654 Polymetal International PIC ...........cooiiiiiiiei e - 0.00
173,670 0.61
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Global Equity SRI UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.53% (30 June 2022: 99.47%) (continued)
Equities: 99.53% (30 June 2022: 99.47%) (continued)
Malaysia: 0.57% (30 June 2022: 0.86%)
43,200 Malayan BanKing Bhd ..o 79,875 0.28

800 Nestle Malaysia BRd ..........cooiiiiiiiiiecee s 22,453 0.08
3,200 Petronas Dagangan Bhd .... 15,220 0.06
3,200 PPB Group BN .....ccueiiiiiiiieiees et 10,791 0.04

15,200 RHB BanK BRd ..o 17,683 0.06
31,200 SiMe Darby BRA .......ooiiiiiieiiiie e e 13,704 0.05
159,726 0.57
Mexico: 0.88% (30 June 2022: 0.09%)

5,104 Arca Continental SAB de CV ..o e 52,360 0.18
1,080 Grupo Aeroportuario del Sureste SAB de CV .. 30,051 0.11
20,200 Grupo Financiero Banorte SAB de CV ..o 166,318 0.59
248,729 0.88

Netherlands: 2.37% (30 June 2022: 1.37%)

400 ASML HOIAING NV .. 289,333 1.03
4,104 STMicroelectronics NV ... 204,016 0.72
1,384 WOIErs KIUWET NV ...t s 175,607 0.62

668,956 2.37

Norway: 0.55% (30 June 2022: 0.64%)
8,880 OFKIQ ASA .ottt 63,905 0.23
8,952 Telenor ASA 90,911 0.32
154,816 0.55

Qatar: 0.12% (30 June 2022: 0.10%)

6,952 (@ =T = T L= IO 1] TR 32,430 0.12
32,430 0.12

Russia: 0.00% (30 June 2022: 0.00%)
9 Phosagro PJSC GDR ..ottt - 0.00

447 PhosAgro PUSC GDR REG S ..o - 0.00

1 PhosAgro PJSC GDR Reg S ... - 0.00

357 POIYUS PUSC ...t - 0.00

- 0.00
Singapore: Nil (30 June 2022: 0.15%)
South Africa: 2.07% (30 June 2022: 1.55%)
4,552 ADSA GroUP LA ..o 40,459 0.14

808 Anglo American Platinum Ltd ... 36,409 0.13
2,544 Clicks Group Ltd 35,187 0.12

11,192 Gold Fields Ltd ....ccviieiiiiiieiseec e 155,007 0.55
33,712 Growthpoint Properties Ltd ... 20,808 0.07
12,352 Impala Platinum Holdings Ltd ... 81,940 0.29
1,160 KUMDba Iron Ore LA .....ovveeeeecicieee et e e e ee e 27,174 0.10
14,208 MTN Group Lt ..o 103,902 0.37
26,136 Old Mutual Ltd 16,768 0.06
7,544 Vodacom Group LA ..o 46,802 0.17
5,072 Woolworths HOIdINGS Ltd .......ccveiiiiiiiiiiiiiiiie e 19,156 0.07
583,612 2.07

South Korea: 1.98% (30 June 2022: 1.48%)

560 COWAY CO L oo 18,679 0.07
3,416 Hana Financial Group INC ......ccoiiiiiiiie e a et e e e e 101,626 0.36
3,896 KB Financial Group Inc 141,186 0.50
1,088 LG COMP it 72,663 0.26

440 Samsung Securities CO LI .......cccviiiiiiiiiiiii e 12,021 0.04
5,312 Shinhan Financial Group Co Ltd .......c.cooiiiiiiiiiieiie e 137,068 0.48
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Global Equity SRI UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.53% (30 June 2022: 99.47%) (continued)
Equities: 99.53% (30 June 2022: 99.47%) (continued)
South Korea: 1.98% (30 June 2022: 1.48%) (continued)
408 S O 11070y o TP POV U R PPRPRUPPUR 20,653 0.07
6,352 Woori Financial Group INC .....c.ueiiiiiiiiiee e 56,836 0.20
560,732 1.98
Spain: 0.29% (30 June 2022: 1.28%)
4,832 Red EIeCtrica Corp SA ..ot et e e a e nnen 81,105 0.29
81,105 0.29
Sweden: 0.47% (30 June 2022: 0.61%)
3,816 BOHAEN AB ... 110,068 0.39
2,704 TEIE2 AB ...ttt 22,310 0.08
132,378 0.47
Switzerland: 2.28% (30 June 2022: 2.74%)

776 Kuehne & Nagel International AG .........cccoiiiiiiiiiiiicic e 229,595 0.81
1,496 SGS SA . 141,398 0.50
2,728 Swiss Re AG 274,553 0.97

645,546 2.28
Taiwan: 2.74% (30 June 2022: 3.59%)

24,000 o7 ol [ o Lo SO UR OO PURRRPR 24,158 0.08

42,320 Chunghwa Telecom Co Ltd ............. 158,303 0.56

16,000 Evergreen Marine Corp Taiwan Ltd ........... 48,034 0.17

16,000 Far EasTone Telecommunications Co Ltd .... 40,380 0.14

68,000 Fubon Financial Holding Co Ltd ................ 132,749 0.47

80,000 SinoPac Financial Holdings Co Ltd .................. 44,566 0.16

16,000 Taiwan Semiconductor Manufacturing Co Ltd ..... 295,911 1.05

500 Voltronic Power TeChNOIOgY COIP .....coiuuiiiiiiiieeiiie et 31,547 0.11

775,648 2.74
Thailand: 0.90% (30 June 2022: 0.81%)

14,400 Advanced INfo SErviCe PCL .......cooiiiiiiiiece et 86,916 0.31

53,600 Bangkok Dusit Medical Services PCL 41,952 0.15

35,200 Bangkok Dusit Medical Services PCL NVDR ........ccccccoriiiiiiniiiienee e 27,550 0.10

12,800 Central Pattana PCL NVDR ......c.ooiiiiiiiiiieiiseeesee et 23,647 0.08

59,200 Home Product Center PCL ... 23,376 0.08

15,200 INtOUCH HOIAINGS PCL ..o 31,725 0.11
3,200 Kasikornbank PCL NVDR .......cciiiiiiiiieiie ettt 11,688 0.04
6,400 Thai Oil PCL NVDR ... 7,987 0.03

254,841 0.90
Turkey: 0.05% (30 June 2022: Nil)
27,024 Yapi ve Kredi Bankasi AS .........c.cooiiiiiiiiiie e 13,455 0.05
13,455 0.05
United Arab Emirates: Nil (30 June 2022: 0.13%)
United Kingdom: 5.64% (30 June 2022: 5.27%)

10,576 ADIAN PIC e 29,339 0.10
1,248 Admiral Group Plc 33,034 0.12
6,552 AULO Trader GroUP PIC ..oooueeiiiiiie ettt 50,846 0.18

14,752 Barratt Developments PIC .......ooiiiiiiiiieec e 77,552 0.27
1,152 Berkeley Group Holdings Plc .... 57,456 0.20

79,072 BT GroUP PIC ...ttt sttt 122,996 0.44
3,536 BUIDErrY Group PIC .....oeiiiiiiii et 95,304 0.34

816 Intertek Group Plc .... 44,246 0.16
8,368 J SaAINSDUNY PIC .o 28,618 0.10
1,944 JOhNSON MattheY PIC ....oooviiiiiiicc e s 43,152 0.15

23,256 Kingfisher Plc 68,506 0.24
6,088 MONGE PIC e 92,802 0.33
5,064 PEAISON PIC ...ttt 52,921 0.19
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Global Equity SRI UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.53% (30 June 2022: 99.47%) (continued)
Equities: 99.53% (30 June 2022: 99.47%) (continued)
United Kingdom: 5.64% (30 June 2022: 5.27%) (continued)
8,920 RELX PIC ottt ettt 297,233 1.05
7,944 SCHIOAEIS PIC ...t e e e e e e e st e e e e e e e eareeees 44,166 0.16
5,696 SSE Plc 133,318 0.47
38,616 Taylor WIMPEY PIC ....ooiiiiiiiiiiciii e 50,445 0.18
5,224 UNIIBVET PIC .ttt ettt sttt 272,137 0.96
1,594,071 5.64
United States: 40.70% (30 June 2022: 45.63%)
1,240 AMGEN INC 1ttt e bt e e s e e sbb e e e srb e e e etbeeesnseeeenreeean 275,305 0.97
2,648 Annaly Capital Management INC .........coiiiiiiiiiie e 52,986 0.19
6,784 Bank of New York Mellon Corp .... . 302,024 1.07
2,464 BESt BUY CO INC vttt sttt et 201,925 0.71
896 BIOGEN INC e 255,226 0.90
1,032 Builders FirstSource Inc ........ 140,352 0.50
1,344 CH Robinson Worldwide Inc ..... 126,806 0.45
1,344 ClOroX Co .uvvvveeeeeeiiirieeeeeeeins 213,750 0.76
4,416 Coca-Cola Co .............. 265,931 0.94
4,696 Conagra Brands Inc ....... 158,349 0.56
2,912 Consolidated Edison Inc . 263,245 0.93
1,280 Cummins INC ...ccevveeennen. 313,805 1.1
136 Deckers Outdoor Corp ... 71,762 0.25
2,208 Electronic ArtS INC ....cocvveeiiiiiiiiieeeeeeee 286,378 1.01
1,952 Expeditors International of Washington Inc . 236,446 0.84
392 FactSet Research Systems Inc .... 157,055 0.56
5,040 Fastenal Co .......cccccevevviiiiiiiiinens 297,310 1.05
672 Fortune Brands Innovations Inc ... 48,350 0.17
1,632 Fox Corp ..... 55,488 0.20
808 Fox Corp ...cceveeunen. 25,767 0.09
3,168 GENETal MilIS INC ..ottt 242,986 0.86
3,520 Gilead Sciences Inc 271,286 0.96
944 Graco INC ...ccvevviieees 81,514 0.29
984 HCA Healthcare Inc 298,624 1.06
2,464 HOIOGIC INC .ttt st e sb e be e 199,510 0.71
952 Home Depot Inc . 295,729 1.05
1,216 INOIS TOOI WOTKS INC ..eeeeiiiiiieee et e e e 304,194 1.08
2,112 International Paper CO .......oioiiiiiiiieeee ettt 67,183 0.24
3,688 Interpublic Group of Co Inc ... . 142,283 0.50
1,664 IroN MOUNEAIN INC ..o s 94,548 0.34
600 J M SMUCKET €O et 88,602 0.31
440 JB Hunt Transport Services Inc .... . 79,653 0.28
2,864 (NG oo Lo [ 0o J USSP URUPTOTRURRPPRNE 193,034 0.68
1,584 Knight-Swift Transportation Holdings INC .........cccooiiiiiiiiiieceeeee 88,007 0.31
816 Laboratory Corp of America Holdings . 196,925 0.70
2,384 LIKQ COMP ittt 138,916 0.49
216 MarketAxess Holdings Inc 56,467 0.20
1,536 Marsh & McLennan Co Inc . 288,891 1.02
200 Mettler-Toledo International INC ..........cooovviiiiiiiiiie e 262,328 0.93
872 LY e o XY} O o] o NSRS 296,951 1.05
880 Moody’s Corp . 305,994 1.08
6,352 NEWMONE COMP ittt e e e s s e e st e e e snn e e e e neeeennes 270,976 0.96
920 Old Dominion Freight LiN€ INC .......cooiiiiiiiiiii e 340,170 1.20
1,000 Owens Corning . 130,500 0.46
1,448 PEPSICO INC e 268,199 0.95
2,920 PRIIIPS B6 ...ttt sttt e raeenee 278,510 0.99
1,328 Quest Diagnostics Inc . 186,664 0.66
1,352 Robert Half International INC ............cooiiiiiiiiiiiiiiieee e 101,697 0.36
2,600 T ROWE Price GroUP INC ...eeiiiiiiieiiei ettt 291,252 1.03
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin Global Equity SRI UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.53% (30 June 2022: 99.47%) (continued)
Equities: 99.53% (30 June 2022: 99.47%) (continued)
United States: 40.70% (30 June 2022: 45.63%) (continued)
1,632 Texas INStruments INC ..oooveiiiii e 293,793 1.04
1,064 Tractor SUPPIY €O .uviiiieiiieiicce s 235,250 0.83
1,512 Travelers Co Inc .... 262,574 0.93
1,816 UG COIP ettt bttt et n e 48,977 0.17
2,496 Valero ENErgy COMP ....uiieiiiiiiiiiee sttt ettt e e e et e e nnnee s 292,781 1.04
7,696 Verizon Communications Inc 286,214 1.01
392 West Pharmaceutical Services INC ........ccooouviiiiiiiiiiieieeeee e 149,928 0.53
408 WW GFaiNGEIr INC ..ottt 321,745 1.14
11,501,115 40.70
Total EQUItIES .......c.ocooiiiiii e 28,127,826 99.53
Total Transferable Securities .............cccocociiiiiiiiie e 28,127,826 99.53
Financial Derivative Instruments: 0.00% (30 June 2022: (0.01)%)
Futures Contracts: 0.00% (30 June 2022: (0.01)%)*
Notional Average Unrealised
Amount Cost Price Gain % of Net
USD USD USD Assets
2 of MSCI Acwi Long Futures Contracts Expiring
72,923 365 September 2023 ... 227 0.00
Net unrealised gain on futures contracts ....................... 227 0.00
Total Financial Derivative Instruments ............................ 227 0.00
Fair Value % of Net
uUsD Assets
Portfolio of Investments 28,128,053 99.53
Other Net Assets 133,861 0.47
Net Assets 28,261,914 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.44
Exchange-Traded Derivative Instruments ...........c.cccoiiiiiiiiiiiiiiines 0.00
Other Current ASSets ......ccccovvvveiieiieiiieeninenn 0.56

TOAI ASSEES it 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 30 June
2023 is USD 5,248.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin U.S. Equity UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.88% (30 June 2022: 99.81%)
Equities: 99.88% (30 June 2022: 99.81%)
Bermuda: 0.12% (30 June 2022: 0.31%)
8,154 INVESCO LA e 137,069 0.11
15 White Mountains Insurance Group Ltd ..........cccoiiiiiiiiiiiiiie, 20,833 0.01
157,902 0.12
Guernsey: 0.25% (30 June 2022: 0.22%)
3,186 AMAOCS LEA it 314,936 0.25
314,936 0.25
Ireland: 1.71% (30 June 2022: 1.12%)
3,942 ACCENTUIE PIC it e e e e e e e e e st ae e e e e e e eanes 1,216,422 0.95
1,782 ANEGION PIC et 213,876 0.17
2,214 AAON PlC oottt ettt b e e b e e b nreeaneas 764,273 0.59
2,194,571 1.71
Jersey: 0.20% (30 June 2022: 0.20%)
25,380 AMCOT PIC .t ettt b et as 253,293 0.20
253,293 0.20
Netherlands: 0.55% (30 June 2022: 0.55%)
7,722 LyondellBasell INAUSLHES NV .......coiiiiiiiiiieiiiiecieee e 709,111 0.55
709,111 0.55
United States: 97.05% (30 June 2022: 97.41%)

11,232 BIM €0 ittt bbbttt he e bt e ate e ane e beenneeen 1,124,211 0.87
2,592 A O Smith Corp .... 188,646 0.15
8,748 AbbVie Inc ......c.ccceenee. 1,178,618 0.92

15,066 Activision Blizzard Inc ..... 1,270,064 0.99

378 Advance Auto Parts Inc .. 26,573 0.02

540 Agree Realty Corp .......ccceveereenne. 35,311 0.03
4,482 Air Products and Chemicals Inc ... 1,342,493 1.04
2,808 AIDEISONS CO INC ettt eeneee s 61,271 0.05
2,322 Allison Transmission HOIAINGS INC ....ueviiiiiiiiiiiie s 131,100 0.10
4,536 Alphabet Inc 548,720 0.43
5,238 Alphabet Inc 626,989 0.49

27,216 ARTIA GIOUP INC .ottt ettt sae e eeeeas 1,232,885 0.96
7,128 American International Group Inc ... 410,145 0.32
5,454 F N0 T 1T o T [ Lo RO 1,210,897 0.94
2,916 ANLEro RESOUICES COMP ..uviiiiiiiieiiei ettt e e neee s 67,155 0.05
4,158 APA Corp 142,079 0.11
6,804 Apple Inc 1,319,772 1.03
9,072 Applied Materials INC .....cooiiiiiiieeec e 1,311,267 1.02
9,882 Archer-Daniels-Midland Co ... 746,684 0.58

77,004 ATET INC ettt ettt b et be e ab e e b e naeeeneean 1,228,214 0.96
5,778 Automatic Data Processing INC .......cooiviiiiiiie i 1,269,947 0.99

756 AutoNation Inc 124,445 0.10

486 AULOZONE INC i 1,211,773 0.94
1,728 AvalonBay CommUNItIES INC .....cooiiiiiiiiiii e 327,059 0.25
5,886 Best Buy Co Inc 482,358 0.38
1,350 BIOGEN INC et 384,547 0.30
1,728 BJ’s Wholesale Club HoldiNgS INC ......cooviiiiiiiieiiiecciee e 108,881 0.08
1,188 BorgWarner Inc 58,105 0.05

18,738 Bristol-Myers SQUIDD CO ......oocuiiiiiiiiiiiee e 1,198,295 0.93

1,512 BroadCom INC ....ooiiiiiiiiii s 1,311,554 1.02

432 Brown-Forman Corp ... . 29,406 0.02

1,296 BrUNSWICK COIP woiiiiiieiiiieeiiee st e e ettt e et s et e e s e e e st e e e snaaaeenaeeesnneeeanaeeannen 112,285 0.09

2,106 Builders FirstSOUICE INC ...ccccooiiiiiiiec e 286,416 0.22

864 BWX Technologies Inc . 61,836 0.05

4,158 Cadence Design SyStems INC .......ooiiiiiiiiiiiii e 975,134 0.76

3,996 CamPDEI SOUP €O .ottt ettt et e et saeeanae e 182,657 0.14
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin U.S. Equity UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.88% (30 June 2022: 99.81%) (continued)
Equities: 99.88% (30 June 2022: 99.81%) (continued)
United States: 97.05% (30 June 2022: 97.41%) (continued)

1,404 Cardinal Health INC ......ooiuiiiiiii e 132,776 0.10
864 CaArtEI'S INC ettt nnn e 62,726 0.05
864 Casey’s General Stores Inc ... 210,712 0.16

3,348 CF Industries HOIdINGS INC ...eeiiiiiiiiiieee e 232,418 0.18

3,186 CH Robinson WorldWide INC .........eeiiiiiiiiiiieeiee e 300,599 0.23
378 Chemed Corp 204,751 0.16

1,566 Chesapeake ENErgy COP .....eiiiiiieiiiiieaiiee et et e st ee et e s e e e nnee e 131,043 0.10

8,046 (0] 311 oo T 0] 5 o TN PSRN 1,266,038 0.98
142 Chipotle Mexican Girill Inc ... 303,738 0.24

5,832 Church & DWight CO INC ..o 584,541 0.45

2,808 (O3 1o T T 010 4 o T PSP TP PP P PR OPPUR 787,925 0.61

1,998 Cintas Corp .............. 993,166 0.77

24,300 Cisco Systems Inc .... 1,257,282 0.98
19,440 Citigroup INC ...oovvvviiieiiicieen 895,018 0.70

2,538 Citizens Financial Group Inc .... 66,191 0.05

648 CloroX Co .uveveeeeveiieeeee e 103,058 0.08
20,196 Coca-Cola Co ...oevvvvrieeieeiieeieesieeae 1,216,203 0.95
11,772 Cognizant Technology Solutions Corp 768,476 0.60

8,046 Colgate-Palmolive Co .......cc.ccverineenne 619,864 0.48

8,478 Conagra Brands Inc ... 285,878 0.22

12,150 ConocoPhillips ................ 1,258,861 0.98
8,046 Consolidated Edison Inc ..... 727,358 0.57
2,322 Copart InC ....ooevvviveein, 211,790 0.16
17,820 Coterra Energy Inc ... 450,846 0.35

270 Crane NXT Co ... 15,239 0.01

3,618 Cummins Inc ........ 886,989 0.69

16,362 CVS Health Corp ............ 1,131,105 0.88

648 Darden Restaurants Inc .. 108,268 0.08

162 Deckers Outdoor Corp ... 85,481 0.07
10,638 Devon ENErgy COIP ....ciiiiiiiiiieiie ittt 514,241 0.40

2,646 Diamondback ENErgy INC ......cooiiiiiiiiiiiiie e 347,579 0.27

1,188 Dick’s Sporting Goods Inc 157,042 0.12
324 DOMINO’S PIZZA INC ..eoiiiiiiiieee ettt 109,185 0.09

13,608 DOW INC et 724,762 0.56

6,858 DR Horton Inc 834,550 0.65
648 Eagle Materials INC .......vvviiiii e 120,800 0.09

5,346 EIECrONIC ArtS INC oo e e e a e e 693,376 0.54

2,808 Eli Lilly & Co 1,316,896 1.02
270 EMCOR Group INC ..ttt 49,891 0.04

13,608 EMErson EIECIHIC CO ..ottt 1,230,027 0.96

8,856 EOG Resources Inc ... 1,013,481 0.79
810 EPR Propertie€s .......ccoiiiiiiiiiiiiie it 37,908 0.03

3,726 L@ ] O] o TSP R O U TRRPR 153,250 0.12
756 Evercore Inc 93,434 0.07

4,212 Expeditors International of Washington INC ..o 510,200 0.40

11,826 EXXON MODII COIP ..eviiiiiiie ettt st e e e b e e snnes 1,268,338 0.99
918 FactSet Research Systems Inc .... 367,797 0.29
540 (521 T2 TR 07 o o o USSR 436,973 0.34

14,958 (3= G AT 1O T PRSP 882,372 0.69

54 First Citizens BancShares Inc 69,306 0.05

702 First Industrial Realty Trust INC .......c.cociieiiiiiiiiiic e 36,953 0.03

4,482 FIOWEIS FOOAS INC ...eiiiiiiieiee et 111,512 0.09

4,698 FNB Corp 53,745 0.04

3,834 FOrtINEt INC .ottt sa e 289,812 0.23
648 Fortune Brands INNOVAtioNS INC ........oviiiiiiiiiee e 46,624 0.04

5,130 FOX COIP oo 174,420 0.14
648 FTI Consulting Inc .... 123,250 0.10
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin U.S. Equity UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.88% (30 June 2022: 99.81%) (continued)
Equities: 99.88% (30 June 2022: 99.81%) (continued)
United States: 97.05% (30 June 2022: 97.41%) (continued)
3,618 Gaming and Leisure Properties INC .........cccooiiiiiiiiiiiiieeeceeese e 175,328 0.14
4,320 General DynamiCs COTP ....cciiiieiiiiiieiiieie ettt 929,448 0.72
14,364 General Mills Inc 1,101,719 0.86
5,832 (12101 (5 Qo o PR UPRTPPPUTRRN 170,644 0.13
3,996 (1= Lo o T [ o T TSP PR PPRTPURPPPPRRIN 345,055 0.27
702 Grand Canyon Education Inc ... 72,453 0.06
1,404 H&R BIOCK INC ..ttt et 44,745 0.04
4,158 HEISNEY CO .ottt 1,038,253 0.81
22,302 Hewlett Packard Enterprise Co .... 374,674 0.29
1,620 [ LS [ o] = @ T o TSRS 72,268 0.06
3,780 HOIOGIC INC ettt e snnns 306,067 0.24
4,266 Home Depot Inc ....... 1,325,190 1.03
6,858 Hormel Foods Corp ..... 275,829 0.21
30,078 HPINC oo 923,695 0.72
1,026 Hubbell INC ....ooveiiiiiiiiicie 340,181 0.26
972 Huntington Ingalls Industries Inc ..... 221,227 0.17
3,888 Huntsman Corp .....ccccceveeveeiieeenns 105,054 0.08
1,674 IDEXX Laboratories Inc .. 840,733 0.65
5,508 lllinois Tool Works Inc ..... 1,377,881 1.07
1,620 Ingredion INC .....cccooeviiiiiiiiiiicecc 171,639 0.13
9,396 International Business Machines Corp 1,257,279 0.98
7,452 International Paper Co .......... 237,048 0.18
9,126 Interpublic Group of Co Inc ... 352,081 0.27
2,430 J M Smucker Co .....ccceeveennennnn. 358,838 0.28
1,836 Jack Henry & Associates Inc ........ 307,218 0.24
2,052 JB Hunt Transport Services Inc .... 371,474 0.29
4,158 Jefferies Financial Group Inc ........ 137,921 0.11
7,830 Johnson & Johnson ..... 1,296,022 1.01
648 Kilroy Realty Corp ....... 19,498 0.02
6,426 KIimberly-Clark COrp ....ccuuiiiiiiiiii it 887,173 0.69
2,754 N N 07 ]y o TSR R PP RPR 1,335,745 1.04
2,376 Knight-Swift Transportation Holdings Inc .. 132,011 0.10
16,416 KIOGET €O ittt ettt b e e bt et e et e et et eebeenes 771,552 0.60
1,944 Lam RESEAICH COIP .ooiuviiiiiiieeiiit ettt e e e re e et e e e e e naeeennes 1,249,720 0.97
810 Lamb Weston Holdings Inc .... 93,109 0.07
972 Landstar SYStEM INC .......ooiiiiiiii e 187,149 0.15
4,644 Lennar Corp 581,940 0.45
108 Lennar Corp 12,202 0.01
702 LennoX INternational INC ............uuuuiiiuieiiiiiiiiiiiiie i serressrsesrae e 228,901 0.18
1,134 Lincoln Electric HOIdINGS INC ......oiiiiiiiiiiiieeec e 225,246 0.18
2,700 Lockheed Martin Corp 1,243,026 0.97
6,048 LOWE'S €O INC ettt 1,365,034 1.06
432 LPL Financial HoldINGS INC .....coiiiiiiiiieiieeeee e 93,930 0.07
4,050 Macy’s Inc 65,002 0.05
1,026 Manhattan ASSOCIAtES INC .....coouiiiiiii e 205,077 0.16
9,450 Marathon Ol COIP ...uiiiiiiiiiiie et s e et e e st e e et e e e beeesnnes 217,539 0.17
7,182 Marathon Petroleum Corp 837,421 0.65
1,620 Maravai LifeSciences Holdings INC .......cooviiiiiiiiiiiiiice e 20,137 0.02
216 MarketAxess HOIdINGS INC .....c.ooiiiiiiiiiii e 56,467 0.04
3,294 Mastercard Inc 1,295,530 1.01
4,266 MCDONAIA'S COMP ...ttt ettt et e et e e e bb e et e e e e beeeennes 1,273,017 0.99
108 Medpace HOIAINGS INC ...ooiiiiiiiiii e 25,938 0.02
10,962 Merck & Co Inc 1,264,905 0.98
4,590 Meta Platforms INC ...oooeiii e 1,317,238 1.02
4,536 MGIC INVESIMENE COMP .vvveiiiieeiiiieeeiee ettt et e e e e e e sae e e tae e e sre e e e aaeeennes 71,623 0.06
2,862 Microchip Technology Inc ... 256,407 0.20
3,672 Microsoft Corp .......ccceeunee.. 1,250,463 0.97
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin U.S. Equity UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.88% (30 June 2022: 99.81%) (continued)
Equities: 99.88% (30 June 2022: 99.81%) (continued)
United States: 97.05% (30 June 2022: 97.41%) (continued)

17,280 Monster Beverage COrp .......ocuuiiiiiiiiiiieiie ettt 992,563 0.77
3,564 MOOAY’'S COMP ettt bbbt nis 1,239,274 0.96
5,076 Mosaic Co 177,660 0.14
1,134 MSC Industrial DIirect Co INC .....uvvieiiiiiiiieee e 108,047 0.08

108 MUFPHRY USA INC .ttt sttt nee e 33,600 0.03
1,620 National Fuel Gas Co 83,203 0.06
4,644 National Retail Properties INC .......coouiiiiiiiii e 198,717 0.15
5,940 NEEAPD INC et 453,816 0.35

12,042 New York Community Bancorp Inc .. 135,352 0.11

162 [N =T Y 7 o USSR 65,143 0.05
2,646 NOrthrop Grumman COMP .....eiiiiiieiiiii ittt ae e e nees 1,206,047 0.94
6,858 Nucor Corp ....ccceeveerenninns 1,124,575 0.87

79 NVR Inc ...... 501,699 0.39
7,290 Occidental Petroleum Corp ...... 428,652 0.33
2,268 Old Dominion Freight Line Inc ...... 838,593 0.65
4,806 Old Republic International Corp ... 120,967 0.09
3,510 Omega Healthcare Investors Inc .. 107,722 0.08
5,184 Omnicom Group INC ....ccccvveevinnnnne 493,258 0.38
1,188 OneMain Holdings Inc .... 51,904 0.04
2,430 ONEOK INC ....ovevviiinee. 149,980 0.12
1,350 O’Reilly Automotive Inc ... 1,289,655 1.00
5,616 Organon & Co ... 116,869 0.09
2,808 Ovintiv Inc ............. 106,901 0.08

918 Owens Corning .. 119,799 0.09

11,502 PACCAR INC ...oovvviiieiiiinen, 962,142 0.75
2,268 Packaging Corp of America .. 299,739 0.23
8,208 Paychex InC ........ccccoeiiiinens 918,229 0.71
1,404 PDC Energy INC .....cccvvriiinnne 99,881 0.08

486 Penske Automotive Group Inc .. 80,982 0.06
6,642 PEPSICO INC .ot 1,230,231 0.96

31,860 PFIZEE INC et 1,168,625 0.91

13,446 Philip Morris International Inc ... 1,312,598 1.02
7,290 PRIIIPS B6 ...ttt ettt ne et enee 695,320 0.54
3,672 Pioneer Natural RESOUICES CO .......cueiiiiiiiiiiieiiiiie et 760,765 0.59

972 Polaris Inc 117,544 0.09
2,646 Premier INC ..o 73,188 0.06
8,478 Procter & GambIle CO ......oeeiiiiiiiiiiee e 1,286,452 1.00
4,266 Public Storage 1,245,160 0.97
5,778 PulteGroup Inc 448,835 0.35

10,638 QUALCOMM INC ittt ettt sttt et e et e e be e enbeenbeesneaans 1,266,347 0.98
2,376 Quest Diagnostics Inc ... 333,971 0.26
1,242 Range Resources Corp 36,515 0.03

13,446 Realty INCOME COIP ..ottt 803,936 0.63
1,620 Regeneron Pharmaceuticals Inc .. 1,164,035 0.91
1,404 Reliance Steel & Aluminum Co 381,312 0.30
6,102 Rithm Capital Corp ......oouiiiiiiiieiie e 57,054 0.04

270 RLI COIp eveeiiieiieiieeiie e 36,847 0.03
2,916 Robert Half International INC ..........cooiiiiiiiiiiii e 219,341 0.17
5,670 ROINS TNC et 242,846 0.19

756 Ryder System Inc 64,101 0.05
1,080 Schneider National INC .......vvviiiiiiiiiee et 31,018 0.02
2,592 SEIINVESIMENTS €O ..ot 154,535 0.12
4,104 Skyworks Solutions Inc .. 454,272 0.35
1,296 SNAP-ON INC ettt ettt e et e e be e e s abe e e s be e e anbeaesnnneeanes 373,494 0.29
1,836 Yo T011 =T g g W @oTo] o 1= TN 07 ] o SRS 131,715 0.10

11,232 Southwestern Energy Co ... 67,504 0.05
3,024 Spirit Realty Capital Inc ...... 119,085 0.09
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin U.S. Equity UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.88% (30 June 2022: 99.81%) (continued)
Equities: 99.88% (30 June 2022: 99.81%) (continued)
United States: 97.05% (30 June 2022: 97.41%) (continued)
3,996 Starwood Property Trust INC ......ooviiiiiiiiiicie e 77,522 0.06
4,806 Steel Dynamics Inc 523,518 0.41
8,694 Synchrony Financial 294,900 0.23
4,752 T ROWE Price GroUP INC ...veiiiiiiiiiiiie ettt 532,319 0.41
1,242 TAPESIIY INC et n 53,158 0.04
2,268 Tempur Sealy International Inc . 90,879 0.07
2,808 TErAAYNE INC ..ottt st e e e et e e e e e e e nneee s 312,615 0.24
6,912 Texas INStrumMeENtS INC ..ooeveiii e 1,244,298 0.97
108 Texas Pacific Land Corp . 142,182 0.1
378 Texas ROAANOUSE INC ...ooouiiiiiiiiiiiee e s 42,442 0.03
756 ThOr INAUSEIHIES INC ..vvveiieeecceee e e e e 78,246 0.06
1,512 Toll Brothers Inc ........ 119,554 0.09
2,592 Toro Co ...oevevveniene 263,477 0.21
2,916 Tractor Supply Co . 644,728 0.50
6,912 Tyson Foods INC ....ccocvveeiiieiiiic, 352,788 0.27
702 Ulta Salon Cosmetics & Fragrance Inc ... 330,358 0.26
6,318 Union Pacific Corp .....cccocveveveeevvneannnns 1,292,789 1.01
7,236 United Parcel Service Inc ... 1,297,053 1.01
4,266 United States Steel Corp .... 106,693 0.08
756 United Therapeutics Corp .. 166,887 0.13
2,484 UnitedHealth Group Inc ...... 1,193,910 0.93
2,970 Unum Group ............. 141,669 0.11
6,102 Valero Energy Corp ........cccoe.... 715,765 0.56
33,858 Verizon Communications Inc .... 1,259,179 0.98
3,726 Vertex Pharmaceuticals Inc ... 1,311,217 1.02
17,280 VICI Properties Inc ................ 543,110 0.42
1,026 Victoria’s Secret & Co .... 17,883 0.01
8,262 Walmart Inc .... 1,298,621 1.01
1,242 Waters Corp ... 331,043 0.26
864 WALSCO INC ettt e e e e et e e e e e e e e e e e e e e saaraeeaeeeeannnes 329,590 0.26
7,074 WESEEIN UNION €O .ottt 82,978 0.06
432 Westlake Corp 51,611 0.04
2,106 WilliamS-S0N0M@ INC ...coeiniiiiiiiiieie ettt e e s 263,545 0.21
810 World Wrestling Entertainment INC ..........coccvviiiiiiiiiii e 87,861 0.07
4,914 WP Carey Inc 331,990 0.26
1,188 WW GaiNGEI INC ..ottt 936,845 0.73
4,698 YUM! BrandsS INC ...ouvvieeiieeiciiees ettt e e st e e e e s srae e e e e e s snaneees 650,908 0.51
124,802,566 97.05
Total EQUILIES ......ooviiiiiiiietie e 128,432,379 99.88
Total Transferable Securities ................cccoiiii i 128,432,379 99.88
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin U.S. Equity UCITS ETF (continued)

Financial Derivative Instruments: 0.00% (30 June 2022: (0.01)%)

Futures Contracts: 0.00% (30 June 2022: (0.01)%)*

Notional Average Unrealised
Amount Cost Price Gain % of Net
uUsD uUsD uUsD Assets

17 of S&P 500 Mic Emin Long Futures Contracts Expiring

132,509 4,417 September 2023 ..o 2,139 0.00
Net unrealised gain on futures contracts ....................... 2,139 0.00
Total Financial Derivative Instruments ............................ 2,139 0.00
Fair Value % of Net
uUsD Assets
Portfolio of Investments 128,434,518 99.88
Other Net Assets 156,198 0.12
Net Assets 128,590,716 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.86
Exchange-Traded Derivative Instruments 0.00
Other CUITENT ASSELS .....ciiiiiiiiiicci e 014
TOLAl ASSEES .t n e eae __100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 30 June

2023 is USD 6,174.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS

ETF

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.82% (30 June 2022: 99.86%)
Equities: 99.82% (30 June 2022: 99.86%)
Austria: 0.41% (30 June 2022: 0.61%)
261 AMS-OSRAM AG ..ot e s 1,723 0.01
54 BAWAG GroUD AG ...oeeiiiiiieieeieet ettt 2,280 0.01
135 Erste Group Bank AG .. 4,332 0.01
1,431 VEMOUNG AG ..ttt n e 105,107 0.35
225 VOESEAIPINE AG ...t 7,402 0.02
117 WIENEIDEIGET AG .....oiiiiiiiiieitieiiee et 3,281 0.01
124,125 0.41
Belgium: 1.29% (30 June 2022: 1.35%)
28 ACIfICA SA .o 1,644 0.00
22 Aedifica SA (voting rights) .. 9 0.00
252 AGEAS SA e 9,352 0.03
3,105 ANheuser-Busch INBEV SA ... 160,932 0.53
117 Cofinimmo SA ................el. 8,050 0.03
63 Elia Group SA ... 7,327 0.02
72 Groupe Bruxelles Lambert NV . 5,196 0.02
423 KBC Group NV ....cocoiviiiiiienn 27,038 0.09
9 Sofina SA .......... 1,707 0.01
351 Solvay SA ... 35,907 0.12
612 UCBSA .......... 49,694 0.16
2,259 Umicore SA .....cccooveeenvnnnnnnns 57,808 0.19
1,053 Warehouses De Pauw CVA ... 26,451 0.09
391,115 1.29
Bermuda: 0.02% (30 June 2022: 0.04%)
540 HISCOX LA .ttt 6,865 0.02
6,865 0.02
Denmark: 7.42% (30 June 2022: 6.93%)
180 ALK-ADEIIO A/S ..ot 1,800 0.01
252 AMDU AJS ettt 3,779 0.01
90 Bavarian Nordic A/S .... 2,345 0.01
270 CarlSDErg AS ... 39,543 0.13
432 COlOPIASt AIS ...t 49,501 0.16
1,854 Danske Bank A/S . 41,333 0.14
216 DEMANE AIS .o 8,369 0.03
1,314 DSV AS e 252,885 0.83
45 Genmab A/S 15,592 0.05
657 GIN StOre NOTA AS ... 15,018 0.05
216 [SS A/S e 4,185 0.01
36 Jyske Bank A/S .... 2,506 0.01
8,730 NOVO NOFISK AIS ... 1,288,997 4.26
2,205 NOVOZYMES A/S ..ttt ettt et e e ettt e e et e e e nnte e e nbeeesnnes 94,142 0.31
837 Pandora A/S 68,481 0.23
27 Ringkjoebing Landbobank A/S ..o 3,545 0.01
108 ROCKWOOL A/S ...ttt 25,572 0.08
54 SimCorp A/S 5,243 0.02
54 Sydbank AS 2,286 0.01
171 B o] oo F=TaTaqE= T QN T RO SER 7,698 0.02
441 Tryg A/S 8,745 0.03
12,492 Vestas Wind Systems A/S ... 304,435 1.01
2,246,000 7.42
Faroe Islands: Nil (30 June 2022: 0.01%)
Finland: 1.02% (30 June 2022: 1.20%)
963 ElISA QYU it 47,129 0.15
162 HUDtamMaKi OYJ ..o 4,870 0.02
360 KESKO OYUJ ettt 6,210 0.02
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.82% (30 June 2022: 99.86%) (continued)
Equities: 99.82% (30 June 2022: 99.86%) (continued)
Finland: 1.02% (30 June 2022: 1.20%) (continued)
405 KOJAMO OYJ it 3,491 0.01
558 KONE OYJ ittt et b et e b ea ettt nes 26,689 0.09
765 Metso Outotec OYJ .. 8,449 0.03
11,439 NOKIB OYU ittt e et b e b e b e sae e enbeebe e enteereenes 43,874 0.14
6,075 NOrdea BanKABP .......c..oiiiiiee ettt ettt e e e e ee e et e e e sre e e nreeeennes 60,543 0.20
225 Orion OYJ 8,555 0.03
693 SAMPO OYJ ittt et h ettt a e be et e e anne e nbe e e an 28,496 0.09
1,404 S o] =T =1 Yo T ) 2 USSP SRR 14,918 0.05
1,098 TietoEVRY OYJ 27,757 0.09
963 UPM-KYMMENE OYJ .ottt et 26,261 0.09
126 VAIMEL OYJ ittt ettt ettt e e et nraeenees 3,211 0.01
310,453 1.02
France: 23.23% (30 June 2022: 19.01%)
144 F oot G A SO S 4,899 0.02
27 Aeroports de Paris 3,551 0.01
5,499 Air France-KLM ........ 9,475 0.03
3,330 Air Liquide SA ....... 546,786 1.81
1,305 Alstom SA .......... 35,653 0.12
135 Alten SA ..... 19,480 0.06
162 Amundi SA ..... 8,756 0.03
270 Arkema SA ..... 23,301 0.08
8,631 AXA SA ... 233,253 0.77
108 BioMerieux ........... 10,381 0.03
3,492 BNP Paribas SA ... 201,558 0.66
594 Bouygues SA ........ 18,271 0.06
2,340 Capgemini SE ...... 406,107 1.34
4 Christian Dior SE ......... 3,252 0.01
963 Cie de SaiNt-GobaiN .........ccoiiiiiiiie e 53,668 0.18
81 (070771 [ SRR SRR 3,498 0.01
1,071 Credit Agricole SA ... 11,644 0.04
1,638 DaNONE SA ..o r et aa e e raaeannes 91,957 0.30
4,527 Dassault SYySteEmMES SE ........cocoiiiiiiiiiiese e 183,909 0.61
1,035 Edenred 63,487 0.21
90 EIffAgE SA oo re e 8,602 0.03
216 LIS SA oo e e e e a e e e arae e e reeeanans 3,845 0.01
126 EssilorLuxottica SA .. 21,748 0.07
63 EUMAZEO SE ...ttt e et e e e e e e e ananas 4,060 0.01
252 (=TTl = TR T PSS 5,436 0.02
369 Gecina SA 35,996 0.12
3,699 Getlink SE 57,630 0.19
396 Hermes INternational ............oooiiiiiiii i 788,040 2.60
270 Ipsen SA 29,754 0.10
783 KEIING SA e 395,885 1.31
504 KIBPIEITE SA .ttt et e et e e et e e et e e e e beeennnes 11,451 0.04
603 La Francaise des Jeux SAEM .. 21,732 0.07
657 Legrand SA .. et e e nnans 59,656 0.20
1,530 [ @Y= Y PSR 653,463 2.16
1,647 LVMH Moet Hennessy Louis Vuitton SE 1,421,361 4.69
13,509 OFANGE SA ettt h ettt ae et e e bt ana e nbeenaeean 144,573 0.48
684 Pernod RICAIrd SA ....ooo ittt e e e e 138,442 0.46
3,573 Publicis Groupe SA 262,615 0.87
144 RemMY COINrEAU SA ... 21,161 0.07
189 RENAUIE SA .ot ba s 7,292 0.02
369 Rexel SA 8,343 0.03
5,940 SANOTT 1.ttt re e e e e beenraaan 583,308 1.93
18 Sartorius Stedim BioteCh ........cooiiiii e 4,117 0.01
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.82% (30 June 2022: 99.86%) (continued)
Equities: 99.82% (30 June 2022: 99.86%) (continued)
France: 23.23% (30 June 2022: 19.01%) (continued)
855 Schneider EIECHIC SE ......oviiiiiiiciiie et ee e naeeee 142,323 0.47
396 SCOR SE ottt ettt ettt et et beeareean 10,648 0.03
36 SEB SA 3,407 0.01
1,350 Societe GENETAIE SA ... 32,130 0.11
90 SOUEXO SA .ot — e — e e e e e e e re e e aaaeeeanreeeaareeann 9,077 0.03
135 SOITEC 20,918 0.07
153 Sopra Steria Group SACA .. ..o 27,968 0.09
468 ST | S A PSSR 13,853 0.04
108 Teleperformance 16,573 0.05
333 Ubisoft Entertainment SA ... 8,618 0.03
171 Unibail-Rodamco-Westfield .............cooiiiiiiiiiiiiiieeec e 8,234 0.03
252 Valeo ..ooocvveeiieeecee e, 4,947 0.02
801 Veolia Environnement SA ... 23,189 0.08
117 Verallia SA ........ccooveeeiieene 4,022 0.01
1,035 Vivendi SE ...... 8,700 0.03
27 Wendel SE ...... 2,538 0.01
2,259 LAY Lo T T=T S SR 75,676 0.25
7,034,217 23.23
Germany: 13.71% (30 June 2022: 13.30%)
819 F=To 1o F= T AN PR RTPPRRPRURRURO 145,602 0.48
72 AIXTRON SE .. 2,238 0.01
1,800 Allianz SE ....... 383,760 1.27
108 Aurubis AG ..... 8,482 0.03
1,782 BASF SE ...ooviiiieeeeee e 79,245 0.26
369 Bayerische Motoren Werke AG ... 41,520 0.14
90 Bechtle AG ........ 3,269 0.01
675 Beiersdorf AG .... 81,844 0.27
459 Brenntag SE ......oooiiiiiiiie ittt 32,773 0.1
27 Carl Zeiss MEAILEC AG ......ovvieeeieeieeeee et e e e e e eeaanees 2,674 0.01
1,998 Commerzbank AG 20,280 0.07
108 (7] iT g T=T 1 7= 1 SRS 7,463 0.02
630 COVESITO AG ..ttt b et e bt ehe e st e et e e ab e e be e te e anbeenbeenreaen 29,975 0.10
54 CTS Eventim AG & Co KGaA ... 3,124 0.01
81 Daimler Truck HOIdiNG AG .......oooiiiiiiiiiesi et 2,673 0.01
144 Delivery HEro SE ... 5,818 0.02
1,710 Deutsche Bank AG 16,447 0.05
432 DeUtSChE BOEBISE AG ....oeiiiieeiiiiiiiee ettt e e et e e e e st e e e e e e snraeeaeaeaan 73,051 0.24
4,428 Deutsche Lufthansa AG ........ccociieiiiieoiiee et aee e 41,530 0.14
11,124 Deutsche Post AG 497,576 1.64
24,003 Deutsche TEIEKOM AG .....oooiiioiiiiiie et a e e e s eeee e s 479,484 1.58
585 ENCAVIS AG ...ttt ettt e e e e e e e e e e e e e anaraaaaaeeaan 8,790 0.03
747 Evonik Industries AG ... 13,020 0.04
108 EVOLEC SE ..ottt e e s 2,226 0.01
180 FrEENET AG ...ttt et et e e aa e e re e e enanas 4,136 0.01
99 Fresenius Medical Care AG & Co KGaA 4,333 0.01
234 Fresenius SE & CO KGAA .....uuuuuuiiuiiiiiiirietiierieesriessierreeseessseersees——.——.————————————. 5,937 0.02
198 GEA GIOUP AG ..ottt ettt e s e e e e e st e e et e e e snte e e e taaeaenteeeanaaeeenenaesnnneeann 7,585 0.03
99 Hannover Rueck SE 19,241 0.06
225 HeidelbergCement AG .........oooiiiiiiie it 16,920 0.06
504 HEIIOFTESN SE ..ot et e e e beeeenees 11,390 0.04
558 Henkel AG & Co KGaA ... 40,879 0.14
432 HUGO BOSS AG ...ttt ettt ate e e s e e st e e e s e e sntaaeansaae e nneaennnns 30,905 0.10
2,340 INfineon TeChNOIOGIES AG .......uiiiiiiie e 88,417 0.29
243 K&S AG 3,877 0.01
108 KION GrOUP AG ....veiiieciiie ittt ettt ettt et b e e e se e saeeenteessaeenbeensaennes 3,981 0.01
45 KNOIT-BremMSE AG ... .iiiiieee ettt e s e e e e et e e e e e st e e e e e e s nnraneaaaeean 3,149 0.01
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.82% (30 June 2022: 99.86%) (continued)
Equities: 99.82% (30 June 2022: 99.86%) (continued)
Germany: 13.71% (30 June 2022: 13.30%) (continued)
414 LANXESS AG ..ottt 11,426 0.04
54 LEG IMMODINEN SE ..ottt 2,843 0.01
1,071 Mercedes-Benz Group AG .... 78,901 0.26
414 MEICK KGA ...t 62,742 0.21
9 MTU A€ro ENGINES AG ...ttt 2,137 0.01
315 Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen ... 108,234 0.36
54 NEMELSChEK SE ... e 3,706 0.01
162 Porsche Automobil HoldiNg SE ........cocoiiiiiiiiiiiieciec e 8,936 0.03
630 Puma SE 34,726 0.11
4 RAtONAI AG ..o 2,652 0.01
9 RREINMELAIN AG ... 2,257 0.01
6,930 SAP SE ..o 867,220 2.86
36 Sartorius AG ... 11,416 0.04
90 Scout24 SE ... 5,227 0.02
2,187 Siemens AG ......ccccceevenennn. 333,605 1.10
2,124 Siemens Healthineers AG ..... 110,151 0.36
1,602 Symrise AG ....cocevvieenenne 153,824 0.51
72 TalanX AG ...cooovveriieiiicieee e 3,784 0.01
6,597 Telefonica Deutschland Holding AG ... 17,000 0.06
2,439 thyssenkrupp AG ......ccccceeeeeeviiirennns 17,483 0.06
207 Volkswagen AG .... 25,449 0.08
261 Vonovia SE ............... 4,671 0.02
198 Wacker Chemie AG .. 24,898 0.08
1,278 ZalANAO SE ... e 33,688 0.11
4,150,590 13.71
Ireland: 1.28% (30 June 2022: 3.08%)
2,583 AIB GrOUP PIC .ttt bbb 9,945 0.03
5,004 Bank of Ireland Group PIC ........cuiiiiiiiiiiiieeee e 43,725 0.15
1,917 CRH PUC ettt ettt ettt et na et nae e 96,808 0.32
162 Flutter Entertainment Plc .... 29,849 0.10
315 GlANDIA PIC ... e 4,316 0.01
378 Grafton GroUP PIC .....ccviiiiiiiiie et 3,443 0.01
423 Kerry Group Plc 37,808 0.13
1,737 Kingspan Group PIC ........oiiiiiiiii e 105,783 0.35
765 Ryanair HOIAINGS PIC ......ooiiiieiiieeee et 13,169 0.04
1,377 Smurfit Kappa Group PIC .....uueiiiiiie ettt et saee s enaee e 42,040 0.14
386,886 1.28
Isle of Man: 0.04% (30 June 2022: 0.02%)
738 ENAIN PIC .o 10,939 0.04
10,939 0.04
Italy: 1.20% (30 June 2022: 1.22%)
2,961 Assicurazioni GENErali SPA .......cooiiiiiiiieeiiee e 55,134 0.18
108 AZIMUE HOIAING SPA .ot 2,134 0.01
1,323 Banco BPM SpA 5,623 0.02
1,062 BPER BANCA .....eiuiiiiiiiiiiiieete sttt 2,954 0.01
378 Davide Campari-Milano NV .........oooiiiiiiiiiee e e e 4,797 0.02
18 DiaSorin SpA 1,717 0.00
243 FinecoBank Banca FINECO SPA ... 2,993 0.01
477 Infrastrutture Wireless Italiane SPA .......ooi i 5,762 0.02
72 Interpump Group SpA 3,663 0.01
16,506 INtesa SANPA0I0 SPA ....ee o re e e s 39,614 0.13
882 Mediobanca Banca di Credito Finanziario SpA .........ccccceviiiiiiiiiieniciiiieeieees 9,667 0.03
1,557 Moncler SpA 98,620 0.33
9,270 NEXI SPA ettt 66,577 0.22
567 Poste [taliane SPA ... 5,622 0.02
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.82% (30 June 2022: 99.86%) (continued)
Equities: 99.82% (30 June 2022: 99.86%) (continued)
Italy: 1.20% (30 June 2022: 1.22%) (continued)
90 Recordati Industria Chimica e Farmaceutica SPA .........cccccveviieeeviiee e 3,938 0.01
36 REPIY SPA ettt et nes 3,748 0.01
19,278 Telecom ltalia SpA 4,970 0.02
1,872 Terna - Rete Elettrica Nazionale .............coooiviiiiiiiiiiiiieee e 14,613 0.05
1,449 UNICTedit SPA ...ttt ettt et sttt 30,813 0.10
362,959 1.20
Jersey: 0.70% (30 June 2022: 0.92%)
4,257 EXPEHAN PIC ittt ettt sttt bee e annes 149,715 0.49
1,161 MaN GroUP PIC ..ottt 2,956 0.01
6,219 WWPP PIC ettt 59,672 0.20
212,343 0.70
Luxembourg: 0.04% (30 June 2022: 0.08%)

63 Eurofins SCIEntific SE ..o s 3,664 0.01
423 Millicom International Cellular SA SDR .. 5,917 0.02
369 SES SA e 1,991 0.01

11,572 0.04
Malta: 0.01% (30 June 2022: 0.01%)
279 Kindred Group PIC SDR .....ouiiiiic ettt se e e e e e s 2,719 0.01
2,719 0.01
Netherlands: 8.77% (30 June 2022: 6.36%)
270 ABN AMRO BanK NV ...ttt snsa s 3,842 0.01

27 Adyen NV ..o, 42,817 0.14

5,697 Aegon NV .......... 26,377 0.09
1,881 Akzo Nobel NV .. 140,548 0.46
27 Argenx SE ..o 9,596 0.03
54 ASM International NV ..... 20,971 0.07
2,034 ASML Holding NV ....... 1,348,542 4.45
342 ASR NederIand NV .......ooiiiiiiiiieie ettt 14,104 0.05
63 BE Semiconductor INdUSEHes NV ........oooiiiiiiiiieee e 6,256 0.02
1,224 CNH Industrial NV 16,163 0.05
126 EUIrONEXE NV L.ttt sttt 7,850 0.03

45 EXOR NV 3,676 0.01
126 Ferrari NV 37,737 0.12

63 Heineken HoldiNg NV ... 5,018 0.02
513 HEINEKEN NV ..ottt e be e bae e 48,314 0.16
135 IMCD NV 17,780 0.06

11,844 ING GrOEP NV ittt ettt st e et e e sb e et e e bt e saeeebeeeareebaenes 146,131 0.48
387 IDE PEEE'S NV ..ttt 10,550 0.03
144 Just Eat Takeaway.com NV 2,021 0.01

1,701 Koninklijke Ahold Delhaize NV .........cccoiiiiiiiiiiie e 53,173 0.18
26,073 KoninkIifke KPN NV ..ot 85,233 0.28
4,284 Koninklijke Philips NV .. 84,857 0.28
531 NN GroUP NV ettt st et e s nbeetee e 18,006 0.06

72 OCT NV ettt b e e e s be e st e e sb e e saseete e eabeesbeeateeesbeenbeeaseaan 1,582 0.00
531 Prosus NV 35,635 0.12

81 QUAGEN NV L.ttt en 3,332 0.01
495 RANASTAA NV ..ottt 23,913 0.08
225 Signify NV 5,776 0.02
702 SEEIANTIS NV .ottt 11,295 0.04

6,084 STMICroelectroniCS NV .....cooiiiiiiiieei et 277,187 0.92

756 Universal Music Group NV .... 15,385 0.05

1,143 WOHRETS KIUWET NV ..ot 132,931 0.44

2,656,598 8.77
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.82% (30 June 2022: 99.86%) (continued)
Equities: 99.82% (30 June 2022: 99.86%) (continued)
Norway: 0.39% (30 June 2022: 0.57%)

873 Gjensidige FOrsikring ASA ... 12,832 0.04
2,151 IMIOWI ASA ettt ettt et b e h e et eat et e bt nnbeete e 31,322 0.10
1,350 NEL ASA 1,454 0.01

180 Nordic SEMICONAUCIOr ASA ..ot e e e ae e 2,009 0.01

675 NOIrSK HYAro ASA ...t sttt 3,684 0.01
1,548 Orkla ASA 10,211 0.03

243 SAIMAN ASA ettt ettt ettt e b nbeesaeean 9,000 0.03
3,888 SEOrebrand ASA ... 27,828 0.09
1,170 Telenor ASA 10,891 0.04

243 Yara International ASA ... s 7,879 0.03

117,110 0.39
Poland: 0.06% (30 June 2022: 0.08%)
189 Bank Polska Kasa Opieki SA .........cooiiiiiiiiiiiieiieiee e 4,724 0.01
81 KGHM Polska Miedz SA ........... 2,054 0.01
1 LPP SA e 3,160 0.01
648 Powszechna Kasa Oszczednosci Bank Polski SA . 5,285 0.02
486 Powszechny Zaklad Ubezpieczen SA ..........ccoviiiiiiiiiiiiiiceeeeeese e 4,321 0.01
19,544 0.06
Portugal: 0.04% (30 June 2022: 0.74%)
450 Jeronimo Marting SGPS SA ... 11,358 0.04
11,358 0.04
Spain: 5.00% (30 June 2022: 4.74%)
135 ACCIONA SA .t 20,979 0.07
54 Aena SME SA ................ 7,992 0.03
1,890 Amadeus IT Group SA .....cccceevveeneen. 131,733 0.43
8,928 Banco Bilbao Vizcaya Argentaria SA .. 62,782 0.21
4,923 Banco de Sabadell SA ... e 5,189 0.02
15,903 Banco Santander SA ........oooo oo 53,832 0.18

639 Bankinter SA 3,597 0.01
1,548 CaiXaBanK SA ... 5,862 0.02
1,494 CellNEX TEIECOM SA ..ottt anee e 55,263 0.18
7,182 EDP Renovaveis SA .... 131,395 0.43

396 GFIOIS SA oottt et e e sh et e et e eat e e e e te e b e e beenaeaen 4,649 0.01

45,423 IDEFAIOIA SA .o e e 542,805 1.79
7,371 Industria de Diseno Textil SA 261,375 0.86

378 Inmobiliaria Colonial SOCIMI SA ......eiiiiii e 2,096 0.01
5,427 International Consolidated Airlines Group SA .......ccooeeiciee e 10,239 0.03
1,386 Merlin Properties Socimi SA 10,866 0.04

711 Red EIECtriCa COrP SA oottt ettt e e e e a e e e s e e e e e s 10,939 0.04

52,110 TEIEfONICA SA ..o 193,641 0.64
1,515,234 5.00
Sweden: 2.53% (30 June 2022: 2.59%)

180 AAK AB ettt b e b e b e aneeas 3,098 0.01

585 Yo [ =Yoo 1A = SO OO PTURRPPI 11,656 0.04

819 Assa Abloy AB .......cccoeeieiiene 18,000 0.06
4,311 Atlas CopCo AB 'A’ SNAIES ....cueeeiiiieiiiie e ciiee e see et e e e e aae e sraea e snaeeesnnee s 56,850 0.19

189 Avanza Bank HoldiNg AB .......coiiiiiiiic e 3,520 0.01

396 Axfood AB 7,669 0.02

263 BEIJEI REf AB ...ttt bttt 3,071 0.01

450 BillerUd AB ... ettt 3,130 0.01

81 Boliden AB 2,141 0.01
2,187 CaStEllUM AB ...t ettt 19,106 0.06

450 EISCIIOIUX AB ... 5,621 0.02
2,178 Elekta AB 15,403 0.05
4,932 EQT AB ...... 86,802 0.29
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.82% (30 June 2022: 99.86%) (continued)
Equities: 99.82% (30 June 2022: 99.86%) (continued)
Sweden: 2.53% (30 June 2022: 2.59%) (continued)
1,089 ESSItY AB .. s 26,531 0.09
72 EVOIULION AB ...t 8,345 0.03
1,188 Fabege AB 7,819 0.02
864 Fastighets AB Balder ...........cccciiiiiiiiiiieiicieecs e 2,886 0.01
369 Fortnox AB 1,994 0.01
342 Getinge AB 5,484 0.02
4,446 H & M Hennes & MauritZ AB .........cccuiiiiiiieiiieecseeee e 69,866 0.23
594 Hexpol AB 5,761 0.02
351 Holmen AB 11,539 0.04
666 L 0TS0 2= T = N = PR 5,518 0.02
117 INAUSEAVArAEN AB .....veeieeec et e e e e st e e e e st eae e e e e eane 2,951 0.01
702 Indutrade AB ............... 14,470 0.05
117 Investment AB Latour ..... 2,123 0.01
927 Investor AB ... 16,964 0.06
450 Kinnevik AB ......cccovvveiiinnn, 5,705 0.02
72 L E Lundbergforetagen AB ... 2,803 0.01
216 LIfco AB oo 4,295 0.01
675 Nibe Industrier AB .... 5,865 0.02
189 Nordnet AB publ ...... 2,314 0.01
441 Saab AB ............... 21,825 0.07
189 Sagax AB ....... 3,416 0.01
882 Securitas AB ........coceviieiieneeeeen 6,621 0.02
2,016 Skandinaviska Enskilda Banken AB 20,384 0.07
2,277 Skanska AB ..o 29,206 0.10
513 SKF AB ..o 8,167 0.03
378 Svenska Cellulosa AB SCA ...... 4,409 0.01
4,032 Svenska Handelsbanken AB ... 30,910 0.10
1,323 Sweco AB .......... 13,326 0.04
2,592 Swedbank AB .......cccoviiiiiinne 39,999 0.13
117 Swedish Orphan Biovitrum AB ..ot 2,089 0.01
3,735 TEIE2 AB ..o e 28,247 0.09
5,787 Telefonaktiebolaget LM Ericsson .. 28,684 0.09
16,191 Telia CO AB .. 32,494 0.11
729 Thule Group AB ... e 19,617 0.06
117 Trelleborg AB 2,595 0.01
1,269 VOIVO AB ..o 24,014 0.08
684 Volvo Car AB 2,485 0.01
1,143 Wihlborgs Fastigheter AB ..........cooiiiiiiiiiee e 7,566 0.02
765,354 2.53
Switzerland: 15.45% (30 June 2022: 17.50%)
1,503 J e (Yot oto T €T (o TN o 1 T PRSP 45,010 0.15
279 Alcon Inc 21,181 0.07
18 Allreal HoldING AG ..o e 2,788 0.01
27 Bachem HoldiNG AG ...ttt 2,158 0.01
36 Baloise Holding AG 4,846 0.02
36 Banque Cantonale VaudoiSe ..........ccceeiiiiiiiiiiiiiiiie ittt 3,485 0.01
9 Barry Callebaut AG .......oooiiiiiiiiiie e 15,924 0.05
9 Belimo Holding AG 4,114 0.01
18 BIW AG ..ttt 2,914 0.01
9 BUChEr INAUSTIES AG ...t 3,642 0.01
36 Cembra Money Bank AG .........c.cccceveeeen. 2,737 0.01
1 Chocoladefabriken Lindt & Spruengli AG ..........cccoiiiiiiiiieiieeeececee e 11,516 0.04
4,842 Cie Financiere Richemont SA ... 752,297 2.48
558 Coca-Cola HBC AG 15,248 0.05
27 DKSH HOIAING AG ..ottt et 1,841 0.01
1,107 DSM-FIrmeniCh AG ......ccoiiiiiiieiesiee et 109,172 0.36
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.82% (30 June 2022: 99.86%) (continued)
Equities: 99.82% (30 June 2022: 99.86%) (continued)
Switzerland: 15.45% (30 June 2022: 17.50%) (continued)
18 Flughafen ZUriCh AG .......ooiiiic e 3,428 0.01
72 GalENICA AG ... 5,329 0.02
20 Geberit AG 9,592 0.03
104 GIVAUAAN SA . 315,922 1.04
54 Helvetia HoldiNG AG .....ooiiiiiieee s 6,694 0.02
783 Holcim AG 48,292 0.16
306 Julius Baer Group Ltd ........cceeiiiiiiecsieeee e 17,663 0.06
63 Kuehne & Nagel International AG .........cccooiiiiiiiiiiiicie e 17,085 0.06
333 Logitech International SA 18,164 0.06
99 [T = Y €] (oYU o 1 SRS 54,102 0.18
5,850 NESHIE SA .o 644,897 213
9,873 Novartis AG ......cccoovveveirrinnnn. 910,361 3.01
36 Partners Group Holding AG ..... 31,041 0.10
45 PSP Swiss Property AG .......ccccceeeuee 4,606 0.01
1,890 Roche Holding AG (non-voting rights) 529,591 1.75
54 Schindler Holding AG ........cccccovvieiine 11,601 0.04
3 Siegfried Holding AG ...... 2,271 0.01

1,656 SIG Group AG ............. 41,872 0.14
855 Sika AG ....ccveeeene 223,985 0.74
216 Sonova Holding AG ........ 52,713 0.17
162 Straumann Holding AG ... 24,091 0.08

9 Swatch Group AG .......... 2,407 0.01
54 Swiss Life Holding AG .... 28,935 0.09
99 Swiss Prime Site AG ...... 7,876 0.03

1,458 Swiss Re AG ..... 134,498 0.44

279 Swisscom AG ....... 159,443 0.53
27 Tecan Group AG ... 9,494 0.03
216 Temenos AG ...... 15,743 0.05

3,879 UBS Group AG .....cccvevrrienen. 71,912 0.24

630 Zurich INsurance Group AG ........cociiiiiiiiiii e 274,252 0.91
4,676,733 15.45
United Kingdom: 17.21% (30 June 2022: 19.50%)

3,690 ADIAN PIC o 9,383 0.03
171 AMIral GrouP PIC ..o 4,149 0.01
369 AIFUNAS GrOUP PIC ..o 2,063 0.01
207 Antofagasta Plc 3,524 0.01
189 AShtead GroUP PIC ......oiiiiiiiiiiie et 11,990 0.04
549 Associated British FOOAS PIC ........cuviiiiiiiiii e 12,738 0.04

9,783 AstraZeneca Plc 1,285,487 4.25

7,983 F UL (o R = To (=T €Ty o TUT o I = [ SR 56,783 0.19

23,094 AVIVA PIC ittt et 106,355 0.35

6,138 Barclays Plc 10,971 0.04

3,024 Barratt Developments PIC .......c.uvviiiiiiiiiiiee et 14,571 0.05

1,152 BEAZIEY PIC ...t 7,907 0.03
324 Bellway Plc 7,506 0.02
486 Berkeley Group HOIdINGS PIC ........cociiiiiiiiiiiieiecccc e 22,218 0.07
603 Big YEIIOW Group PIC ....eeeiiiiieiiiee et 7,540 0.02

1,296 British Land Co PLC .... 4,573 0.01

1,044 BIIVIC PIC 1.ttt 10,414 0.03

50,760 BT Group PIC ..o 72,371 0.24
585 Bunzl Plc 20,444 0.07

3,339 BUIDErrY Group PIC ....coeiiiiiiiieie e 82,488 0.27
180 Close Brothers Group PIC .......cccciiiiiiiiiiiiicii e 1,849 0.01

3,339 Compass Group Plc 85,679 0.28
180 Computacenter Plc 4,803 0.02

4,491 CoNVATEC GroUP PIC ..ottt 10,739 0.04
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.82% (30 June 2022: 99.86%) (continued)
Equities: 99.82% (30 June 2022: 99.86%) (continued)
United Kingdom: 17.21% (30 June 2022: 19.50%) (continued)
855 Croda INternational PIC .........cociiiiiiiiiiii e 56,054 0.19
99 Dechra Pharmaceuticals PIC .........ociiiiiiiiii e 4,252 0.01
369 Derwent London Plc 8,815 0.03
13,635 DIAGEO PIC .ttt ettt nes 536,888 1.77
81 DIPIOMA PIC .ttt 2,817 0.01
4,293 Direct Line Insurance Group Plc .. 6,801 0.02
1,989 Drax GroUP PIC ...c..eiiuiiiiie ettt sttt ree e 13,443 0.04
2,007 DS SMIth PIC .. e 6,357 0.02
729 Electrocomponents Plc ... 6,458 0.02
171 GIEGGS PUC e 5,089 0.02
17,730 (151 G o (eSS PPRPSTURPOTRO 286,939 0.95
405 Hargreaves Lansdown Plc .. 3,849 0.01
13,797 Hays PIC ....cccoovviiiiiiicie 16,431 0.05
126 Hikma Pharmaceuticals Plc ... 2,776 0.01
297 Howden Joinery Group Plc .... 2,223 0.01
16,380 HSBC Holdings Plc ............... 118,668 0.39
1,926 IG Group Holdings Plc .... 15,195 0.05
333 Inchcape Plc .........cccoc... 3,017 0.01
135 Indivior Plc ...... 2,868 0.01
9,234 Informa PIC .....ccooviiviiiiiiiciece 78,121 0.26
171 InterContinental Hotels Group Plc ... 10,828 0.04
1,980 Intermediate Capital Group Plc .............. 31,783 0.10
3,564 International Distributions Services Plc .. 9,174 0.03
1,161 INVesteC PIC .....oovviieiiiieieceec e 5,964 0.02
19,773 ITVPIC oo 15,737 0.05
11,511 JD Sports Fashion Plc .... 19,584 0.06
2,529 Johnson Matthey Plc ...... 51,456 0.17
3,429 Kingfisher Plc ........cccccocee.. 9,258 0.03
3,420 Land Securities Group Plc ..... 22,884 0.08
24,039 Legal & General Group PIC .......ccciciiiiiiiiiiiieiecce e 63,673 0.21
68,013 Lloyds Banking Group PIC ........c.uviiiiiiiiiiieiieee e 34,548 0.1
3,807 London Stock Exchange Group Plc ... 371,143 1.23
909 LondonMetric Property PIC ..........oooiiiiiiiieeiie ettt 1,752 0.01
2,547 LXIEREIT PIC ittt 2,556 0.01
5,742 M&G Plc 12,807 0.04
4,338 Marks & Spencer Group PIC ........eiiiiie et 9,741 0.03
645 Melrose INAUSEIIES PIC ....veeeiiiiiiiiiee e 3,805 0.01
981 Mondi Plc 13,707 0.05
11,646 NAtWESE GrOUD PIC ..eeiiviiiiiiie ettt bee e e 32,679 0.11
558 NEXE PIC ettt et b et e ettt b e enr et e 44,867 0.15
612 OSB Group Plc .. 3,423 0.01
5,535 PEAISON PIC ...ttt 53,019 0.18
315 Pennon GroUp PIC ....coovieiiiie sttt e e e e e e e e 2,610 0.01
1,215 Persimmon Plc 14,520 0.05
3,537 Phoenix Group HOIAdINGS PIC ......oiiiiiiieiieee e 21,919 0.07
3,123 Prud@ntial PIC ......uuiiiiiiiiiiiiiiiiiitiiiii bbbttt st s ettt s e s tssaaaesbananaeaaaaane 40,341 0.13
1,269 QinetiQ Group Plc 5,232 0.02
981 Reckitt BENCKISEr GrOUP PIC ...c.vvviiiiie it e e et naee e 67,584 0.22
5,634 RELX PIC ettt ettt b et e et bt ste e b e enbeentaenes 172,078 0.57
1,413 Rentokil Initial Plc . 10,127 0.03
3,924 RIGhtMOVE PIC ..ot 23,924 0.08
279 Safestore HoldiNgS PIC .....cooiiiiiiiiei e 2,760 0.01
3,843 Sage Group Plc 41,415 0.14
7,677 SCIIOAEIS PIC ...ttt e e e e anes 39,121 0.13
3,852 SEGIO PUC e 32,176 0.11
1,674 Serco Group Plc ... 3,037 0.01
441 Severn Trent Plc ... 13,187 0.04
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.82% (30 June 2022: 99.86%) (continued)
Equities: 99.82% (30 June 2022: 99.86%) (continued)
United Kingdom: 17.21% (30 June 2022: 19.50%) (continued)
1,575 SMith & NEPNEW PIC ...t 23,272 0.08
576 SOFICAL PIC ettt en 9,504 0.03
54 Spirax-Sarco Engineering Plc .. 6,522 0.02
1,944 St JameES’S Place PIC .....cuveeieieiieceee et 24,636 0.08
7,569 Standard Chartered PIC ..........oooiiiiiiiiieee et 60,242 0.20
594 Tate & Lyle Plc 5,025 0.02
8,622 TayIOr WIMPEY PIC ...eeiiiiiiiieieie ettt s 10,324 0.03
189 Travis Perkins PIC .......oviiiiiiiiiic e 1,789 0.01
2,475 Tritax Big Box REIT Plc .. 3,605 0.01
10,980 UNIIBVET PIC <.ttt sttt 524,278 1.73
918 UNITE GroUP PIC ..veiiiiiiieieie ettt sttt et rae s 9,307 0.03
1,899 United Utilities Group Plc ... 21,279 0.07
1,584 Virgin Money UK Plc ........... 2,761 0.01
504 Vistry Group Plc .......... 3,879 0.01
163,530 Vodafone Group Plc .... 140,959 0.47
333 Whitbread Plc .............. 13,139 0.04
450 WVISE PIC ettt ettt s 3,446 0.01
5,211,992 17.21
Total EQUILIES ......ooviiiiiiiiiiie s 30,224,706 99.82
Total Transferable Securities ..............cccccoiiiiiiiii e 30,224,706 99.82
Financial Derivative Instruments: (0.00)% (30 June 2022: 0.00%)
Futures Contracts: (0.00)% (30 June 2022: 0.00%)*
Notional Average Unrealised
Amount Cost Price Loss % of Net
EUR EUR EUR Assets
2 of Stoxx Europe 600 Long Futures Contracts Expiring
46,584 466 September 2023 .......ooiiii e (204) (0.00)
Net unrealised loss on futures contracts ....................... (204) (0.00)
Total Financial Derivative Instruments ............................ (204) (0.00)
Fair Value % of Net
EUR Assets
Portfolio of Investments 30,224,502 99.82
Other Net Assets 53,719 0.18
Net Assets 30,278,221 100.00
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS
ETF (continued)

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.81
Other CUITeNt ASSELS .......cceeviiiiiiiiiii s 0.19
TOtAl ASSELS ...t 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 30 June

2023 is EUR 3,981.

Franklin Templeton ICAV

Annual Report 253



SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin S&P 500 Paris Aligned Climate UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.84% (30 June 2022: 99.77%)
Equities: 99.84% (30 June 2022: 99.77%)
Bermuda: 0.13% (30 June 2022: 0.04%)

1,653 Arch Capital Group Ltd .......ooociiiiiiiie e 123,727 0.08

2,697 INVESCO LA oottt 45,336 0.03

1,218 Norwegian Cruise Line Holdings Ltd .........ccociiiiiiiiiiiiieeeeeeeee e 26,516 0.02

195,579 0.13
Ireland: 1.41% (30 June 2022: 2.27%)

3,654 ACCENTUIE PIC .ot e e e e e e s bre e e e e e e eanes 1,127,553 0.72
174 Allegion Plc 20,885 0.01
870 AAON PUC oottt ettt e e e b e b e et e naaa et s 300,325 0.19

6,003 MEALIONIC PIC ..ttt et ree e 528,866 0.34
870 Pentair Plc 56,204 0.04
261 STERIS PIC ettt ettt st ettt e ste e e nbeenbeesneeans 58,721 0.04
435 Willis TOWErs WatSON PIC .......cviiiiiiiiiiie e 102,444 0.07

2,194,998 1.41
Jersey: 0.10% (30 June 2022: 0.16%)
5,046 Amcor Plc 50,359 0.03
1,044 APV PIC e et 106,583 0.07
156,942 0.10
Panama: 0.03% (30 June 2022: Nil)
2,349 (2= 15011 V=TI 0o 4 o TSP 44,232 0.03
44,232 0.03
Switzerland: 0.41% (30 June 2022: 0.30%)

1,479 CHUDD Lt ettt 284,796 0.18
522 Garmin Ltd ............... 54,440 0.03

2,175 TE CoNNECHVItY Lt ..ooiueiiiieiiiiie e e 304,848 0.20

644,084 0.41
United Kingdom: Nil (30 June 2022: 0.07%)
United States: 97.76% (30 June 2022: 96.93%)
11,049 ADDOtt LADOratOri€S .....ccceiiiiiiiiee e 1,204,562 0.77
12,354 AbbVie InC ......c.cccueenee. 1,664,458 1.07

2,784 Activision Blizzard Inc ..... 234,691 0.15

3,132 Adobe INC ....oooviiiiiiie 1,531,518 0.98

1,479 Advanced Micro Devices Inc .... 168,477 0.11

2,436 Aflac INC ...oooviiiiiiieiies 170,033 0.11

1,740 Agilent Technologies Inc ..... 209,236 0.13

1,131 Akamai TEChNOIOGIES INC ....cooiiiiiiiiieeiee e 101,643 0.07
609 PN o<1 0 g B T4 [T 0o o TSR 135,862 0.09
957 Alexandria Real Estate Equities Inc 108,610 0.07
174 Align TEChNOIOGY INC ..o 61,533 0.04
783 AIISTALE COMP .ttt 85,378 0.05

29,406 Alphabet Inc 3,557,245 2.28
33,843 Alphabet Inc 4,051,008 2.60
49,677 AMAZON.COM INC ..ottt e e e b saeeaneeas 6,475,906 4.16

3,915 American Airlines Group Inc .. 70,235 0.05

3,567 AMENCAN EXPIrESS CO ..oiiiiiiiiiiiieiiii ettt et e e naee s 621,373 0.40

2,349 American International Group INC ......cceiiiiii e 135,161 0.09

2,001 American Tower Corp 388,074 0.25
696 American Water WOrks CO INC ..oouuviiiiiiiiiiiee e 99,354 0.06
435 Ameriprise FINANCIal INC .....vvvviiiieicie e 144,490 0.09

1,740 AmerisourceBergen Corp ... 334,830 0.21

3,480 AMGEN INC ettt e s e e e e nnn e s 772,631 0.50
522 ANSYS INC ettt ettt et et e et e e be et e et e nraa e s 172,401 0.11

62,640 Apple Inc 12,150,281 7.80

5,307 Applied Materials INC .....oooviiiiiieee e 767,074 0.49

1,740 Arista NEtWOIKS INC ....eeiieii e 281,984 0.18
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Franklin S&P 500 Paris Aligned Climate UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.84% (30 June 2022: 99.77%) (continued)
Equities: 99.84% (30 June 2022: 99.77%) (continued)
United States: 97.76% (30 June 2022: 96.93%) (continued)
870 Arthur J Gallagher & CO ....ooouiiiiiiiie s 191,026 0.12
37,584 ATET INC ettt ettt b et 599,465 0.38
1,566 Autodesk Inc 320,419 0.21
4,176 Automatic Data Processing INC .......cooiuiiiiiiieiiiie e 917,843 0.59
102 AULOZONE INC e et nnn e e neee s 254,323 0.16
609 AvalonBay Communities Inc .. . 115,266 0.07
1,044 AVErY DENNISON COIP .eeiiiiiiiitie ettt ettt ettt et e s e st e e e s e e e snneeeeneee s 179,359 0.12
348 AXON ENLEIPIISE INC .vvviiieeiiiiiiie ettt e e st e s e e e e e snneeees 67,902 0.04
3,306 Ball Corp ...ccvvveireene. . 192,442 0.12
47,154 Bank of AMEIICA COIP ..uuviiiiieeiiieeeiee st e e e s e e e e e s e e et e e e sre e e e nnaeeennes 1,352,855 0.87
5,046 Bank of New YOrk Mellon COrp ....cocueieiiiieiiiiieciiee ettt 224,649 0.14
1,392 Bath & Body Works Inc ................. . 52,200 0.03
2,436 Baxter International Inc .. 110,984 0.07
1,305 Becton Dickinson and Co ... 34