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GENERAL INFORMATION

Structure
The following information is derived from and should be read in conjunction with the full text and definitions section of the Prospectus.

SEI Global Master Fund plc (the “Company”) was incorporated on 11 January 1996 and is an umbrella fund established as an open-ended
investment company with variable capital under the laws of Ireland as a public limited company pursuant to the Companies Acts 2014. It
operates pursuant to the European Communities (Undertaking for Collective Investment in Transferable Securities) Regulations, 2011 (the
“UCITS Regulations™). Its share capital is divided into a number of classes, each representing interests in a fund, except for the Subscriber
Shares that will not entitle the holders to participate in the assets of any fund.

At 30 June 2023, the Company comprised of twenty nine active and separate portfolios of investments (“Funds”), each of which is represented by
a separate series of Redeemable Participating Shares. These Funds are: The SEI U.S. Small Companies Fund, The SEI U.S. Large Companies
Fund, The SEI High Yield Fixed Income Fund, The SEI U.S. Fixed Income Fund, The SEI Emerging Markets Equity Fund, The SEI U.K. Equity
Fund, The SEI European (Ex-U.K.) Equity Fund, The SEI Japan Equity Fund, The SEI Asia Pacific (Ex-Japan) Equity Fund, The SEI Global
Equity Fund, The SEI Global Fixed Income Fund, The SEI Global Opportunistic Fixed Income Fund, The SEI Emerging Markets Debt Fund, The
SEI Pan European Small Cap Fund, The SEI U.K. Core Fixed Interest Fund, The SEI Global Managed Volatility Fund, The SEI Fundamental
U.K. Equity Fund, The SEI Quantitative U.K. Equity Fund, The SEI U.K. Gilts Fixed Interest Fund, The SEI U.K. Credit Fixed Interest Fund, The
SEI Dynamic Asset Allocation Fund, The SEI Global Short Duration Bond Fund, The SEI U.K. Index-Linked Fixed Interest Fund, The SEI Global
Multi-Asset Income Fund, The SEI Factor Allocation U.S. Equity Fund, The SEI Global Short Term Bond Fund, The SEI Liquid Alternative
Fund, The SEI U.K. Long Duration Credit Fund and The SEI Factor Allocation Global Equity Fund.

The SEI Factor Allocation Managed Volatility Fund closed on 14 June 2023 and as at 30 June 2023 only held cash.

As the Company is availing of the provisions of the Companies Act 2014, each Fund has segregated liability from the other Funds and the
Company is not liable as a whole to third parties for the liability of each Fund.

Current Prospectus applicable as of and for the year ended 30 June 2023 was issued and noted by Central Bank of Ireland on 29 November 2022.

A copy of the Prospectus, Addendum and Key Investor Information Documents (“KIID”) can be obtained by contacting the Administrator at its
registered office. A new requirement to provide Packaged Retail and Insurance-Based Investment Product ("PRIIP") KIIDs was introduced by the
regulator which was duly met and complied with. A copy of these documents is available from the Funds distributor.

Distribution Policy

The Articles of Association empower the Company in General Meetings to declare dividends in respect of any Shares provided that no dividend
shall exceed the amount recommended by the Directors. The Articles of Association also empower the Directors to declare interim dividends.
The Directors have determined to reinvest all net income and net realised capital gains of the Company attributable to the Accumulating Class
Shares. Accordingly, no dividends will be paid in respect of such Shares and all net income and net realised capital gains of the Company
attributable to such Shares will be reflected in the Net Asset Value per Share of those Shares.

The Directors expect that all or substantially all of the net investment income of the relevant Funds attributable to the Distributing Class Shares
will be calculated as of the last Dealing Day of each calendar quarter (the “Record Date”) and declared as a dividend to eligible Shareholders
on the relevant Fund’s register of Shareholders on Record Date. Any such dividend will be distributed to the relevant Shareholders normally
within ten Dealing Days from the last calendar Dealing Day of the relevant calendar quarter.

The Articles of Association empower the Directors to declare dividends in respect of any Shares out of net income (including interest income) and
the excess of realised and unrealised capital gains over realised and unrealised losses in respect of investments of the Company. Net realised and
unrealised capital gains of the relevant Funds attributable to the Distributing Class Shares are expected to be retained by the relevant Fund which
will result in an increase in the Net Asset Value per Share. The Directors, nevertheless, reserve the right to declare dividends in respect of such
realised and unrealised capital gains less realised and unrealised capital losses at their sole discretion.

The Directors may from time to time, and at their sole discretion, determine that the Company shall, on behalf of one or more Funds, apply an
equalisation formula in respect to any Distributing Class Shares for any distribution period in which it is expected that significant or redemptions of
Shares in the relevant Fund during that distribution period might have a significant impact on the net investment income of the relevant Fund which
would otherwise be available for distribution on the last Dealing Day of the relevant quarter.
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GENERAL INFORMATION (continued)

Prices

There is currently a single price for buying and selling Shares in the Company and/or switching Shares between Funds. This is represented by the
Net Asset Value per Share. The Company reserves the right to impose, or to authorise the Manager to impose a redemption charge on the
redemption of Shares to a maximum of 3% of the Net Asset Value of the Shares to be redeemed in circumstances where the value of the Shares
being redeemed equals 5% or more of the Net Asset Value of the relevant Fund, or where the value of the Shares being redeemed on a Dealing
Day, when aggregated with the value of any Shares redeemed by the Shareholder from the same Fund within the prior two month period from the
relevant Dealing Day equals 5% or more of the Net Asset Value of the relevant Fund of the Company. The Company reserves the right to impose,
or to authorise the Manager to impose a sales charge and a switching charge in such an amount as may be specified in the Prospectus. The
Company may at its sole discretion impose duties and charges on subscriptions for Shares in The SEI Fundamental U.K. Equity Fund and/or The
SEI Quantitative U.K. Equity Fund.

During the financial year ended 30 June 2023 (referred to herein as the “year end” or “year ended”), charges of EURNIl (30 June 2022: EURNIl),
GBP29,529 (30 June 2022: GBP1,378,439) and US$Nil (30 June 2022: US$Nil) have been imposed on the redemption of Shares in a number of
the Funds. During the financial year ended 30 June 2023, charges of US$Nil (30 June 2022: US$Nil) have been imposed on the subscription of
Shares in The SEI Liquid Alternative Fund. No charges have been imposed on Shares acquired as a result of switching between remaining Funds.

Minimum Initial Subscription

The minimum initial subscription to the Company in respect of any Fund or Share Class will be specified in the Prospectus and may be varied or
waived by the Directors at their absolute discretion.

Dealing
A Dealing Day is:

(i) in the case of The SEI Asia Pacific (Ex-Japan) Equity Fund, every Business Day on which the Hong Kong Stock Exchange is open for
business excluding 24 December;

(ii) in the case of The SEI European (Ex-U.K.) Equity Fund and The SEI Pan European Small Cap Fund, every Business Day except 1 May
and 24 December;

(iii) in the case of The SEI Japan Equity Fund, every Business Day on which the Tokyo Stock Exchange is open for business except 24
December;

(iv) in the case of The SEI U.K. Equity Fund, The SEI Fundamental U.K. Equity Fund, The SEI Quantitative U.K. Equity Fund, The SEI
U K. Core Fixed Interest Fund, The SEI U.K. Index-Linked Fixed Interest Fund, The SEI U.K. Gilts Fixed Interest Fund, The SEI U.K.
Credit Fixed Interest Fund and The SEI U.K. Long Duration Credit Fund every Business Day on which the London Stock Exchange is
open for business except 24 December;

) in the case of The SEI High Yield Fixed Income Fund, The SEI U.S. Fixed Income Fund, The SEI Emerging Markets Debt Fund, The
SEI U.S. Large Companies Fund, The SEI U.S. Small Companies Fund, The SEI Emerging Markets Equity Fund, The SEI Global
Managed Volatility Fund, The SEI Global Equity Fund, The SEI Global Multi-Asset Income Fund, The SEI Factor Allocation U.S.
Equity Fund, The SEI Liquid Alternative Fund, The Factor Allocation Global Equity Fund and The SEI Dynamic Asset Allocation Fund
every Business Day on which the NYSE is open for business except 24 December;

(vi) for all other Funds, every Business Day, except 24 December;

(vii) and/or such other days as the Directors may from time to time determine in relation to any particular Fund and notify in advance to the
relevant Shareholders;

provided always that there shall be at least one Dealing Day for each Fund per fortnight.

A Business Day is defined as any day on which banks in Dublin or London are open for normal banking business, excluding Saturdays and
Sundays and such other day or days as may be determined by the Directors.

If the aggregate redemption requests on any Dealing Day equal or exceed 10% or more of the outstanding Shares of any Series in issue or deemed
to be in issue, the Directors may elect to restrict the total number of Shares to be redeemed to 10% of the outstanding Shares in issue in that Series
on that Dealing Day, in which case all redemption requests will be reduced pro rata to the size of the request. The balance of the Shares in respect
of which redemption requests have been received shall be redeemed on the next succeeding Dealing Day, subject to the same 10% restriction, and
in priority to redemption requests received in respect of the next Dealing Day.
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DIRECTORS’ REPORT

Statement of Directors’ Responsibilities

The Directors are responsible for preparing the annual report and the audited financial statements in accordance with applicable Irish law and
generally accepted accounting practice in Ireland including the accounting standards issued by the Financial Reporting Council and published by
the Institute of Chartered Accountants in Ireland.

Under Irish law, the Directors shall not approve the financial statements unless they are satisfied that they give a true and fair view of the
Company’s assets, liabilities and financial position as at the end of the financial year and the profit or loss of the Company for the financial year.

In preparing the financial statements, the Directors are required to:

. select suitable accounting policies and then apply them consistently;
. make judgements and estimates that are reasonable and prudent;

. state whether the financial statements have been prepared in accordance with applicable accounting standards and identify the standards in
question, subject to any material departures from those standards being disclosed and explained in the Notes to the financial statements; and
e prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to:

. correctly record and explain the transactions of the Company;
. enable, at any time, the assets, liabilities, financial position and profit or loss of the Company to be determined with reasonable accuracy; and

. enable the Directors to ensure that the financial statements comply with the Companies Act 2014 and enable those financial statements to be
audited.

The Directors are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and
detection of fraud and other irregularities.

The Directors submit their annual report together with the audited financial statements for the year ended 30 June 2023 and comparatives for the
year ended 30 June 2022.

Directors’ Compliance Statement

It is the policy of the Company to comply with its relevant obligations (as defined in the Companies Act 2014). As required by Section 225(2) of
the Companies Act 2014, the Directors acknowledge that they are responsible for securing the Company’s compliance with the relevant
obligations. The Directors have drawn up a compliance policy statement as defined in Section 225(3)(a) of the Companies Act 2014 which refers
to the arrangements and structures that are in place and which are, in the Directors’ opinion, designed to secure material compliance with the
Company’s relevant obligations. In discharging their responsibilities under Section 225, the Directors relied upon, among other things, the services
provided, advice and/or representations from third parties whom the Directors believe have the requisite knowledge and experience in order to
secure material compliance with the Company’s relevant obligations.

In accordance with Section 225(3) (c) the Directors can confirm a review occurred during the financial year of the structures and arrangements that
are in place to comply with the relevant obligations.

Statement of Relevant Audit Information

The Directors in office at the date of this report have each confirmed that:

. As far as they are aware, there is no relevant audit information of which the Company’s auditor is unaware; and

. They have taken all the steps that they ought to have taken as a Director in order to make themselves aware of any relevant audit
information and to establish that the Company’s auditor is aware of that information.

Audit Committee

The Board of Directors decided it was not necessary to constitute an audit committee given the frequency of the meetings of the Board of Directors
throughout the year and given the size of the Board of Directors.

Accounting Records

The measures taken by the Directors to secure compliance with the Company’s obligation to keep adequate accounting records are the use of
appropriate systems and procedures and employment of competent persons. The accounting records are kept at 2™ Floor, Styne House, Upper
Hatch Street, Dublin 2, Ireland.

The financial statements are published on the www.seic.com website. The Directors, together with the Manager and the Investment Adviser are
responsible for the maintenance and integrity of the financial information included on this website. Legislation governing the presentation and
dissemination of the financial statements may differ from legislation in other jurisdictions.
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DIRECTORS’ REPORT (continued)

Directors

All Directors are Non-Executive Directors. The names of persons who served as Directors at any time during the year ended 30 June 2023 are set
out below:

Michael Jackson (V@ (Irish)
Kevin Barr® (American)
Robert A. Nesher (American)
Desmond Murray" (Irish)
Jeffrey Klauder (American)
Deirdre O’Reilly V® (Irish)
Michelle Ridge V@ (Chair) (Irish)

M Independent Non-Executive Director
@ Resigned effective 1 December 2022
& Appointed effective 1 December 2022
) Appointed effective 1 March 2023

Information about Director’s Remuneration is presented in Note 10 in the Notes to the Financial Statements.
Directors’ and Company Secretary’s Interests in Shares and Contracts

None of the Directors or the Company Secretary, at the date of this report, holds or held, on the date of his appointment or at any time during the year
ended 30 June 2023, any beneficial interest in the Shares of the Company.

Michelle Ridge is a Partner in the firm of Matheson, who act as legal advisers to the Company. During the year ended 30 June 2023, Matheson were
paid fees of US$71,956 (30 June 2022: US$ 112,119) for services to the Company.

Transactions Involving Directors

Apart from the matter above, the Board of Directors is not aware of any contracts or arrangements of any significance in relation to the business of the
Company in which the Directors had any interest as defined in Section 309 of the Companies Act 2014 at any time during the year ended 30 June
2023.

Results, Activities and Future Developments

The results of operations are set out in the Income Statement. A detailed review of activities and further developments is contained in the Investment
Adviser’s Reports.

Risk Management Objectives and Policies

The main risks arising from the Company’s financial instruments are market risk (including price risk, currency risk and interest rate risk), credit
risk and liquidity risk as set out in Note 13 in the Notes to the Financial Statements.

Dividends
The dividends for the year are set out in Note 4 in the Notes to the Financial Statements.
Efficient Portfolio Management

The Company may employ techniques and instruments relating to transferable securities and/or other financial instruments under the conditions
and within the limits laid down by the Central Bank, provided that such instruments are used for efficient portfolio management. Techniques and
instruments including futures contracts, forward foreign currency contracts, options and swaps utilised for the purposes of efficient portfolio
management may only be used in accordance with the investment objectives and policies of the relevant Fund. Any technique or instrument must
be one which is reasonably believed by the managers to be economically appropriate to the efficient portfolio management of the relevant Fund.
Futures contracts, forward foreign currency contracts, repurchase agreements, options, swaptions and swaps open at 30 June 2023 are disclosed as
part of the Portfolio of Investments.

The Directors of the Company have elected to co-manage assets of certain Funds within the Company. In such cases, assets of different Funds are
managed in common. The assets which are co-managed shall be referred to as a “pool” notwithstanding that such pools are used solely for
internal management purposes. The pools do not constitute separate legal entities and are not directly accessible to investors. Each of the co-
managed Funds shall be allocated an appropriate portion of a pool’s specific assets. The entitlements of each participating Fund to the co-managed
assets apply to each and every line of the investments of each pool. As at 30 June 2023, SEI Investments Management Corporation (the
“Investment Adviser”) along with the Portfolio Managers co-managed the assets of the Funds (with the exception of The SEI Emerging Markets
Equity Fund, The SEI Asia Pacific (Ex-Japan) Equity Fund, The SEI U.K. Index-Linked Fixed Interest Fund and The SEI Liquid Alternative Fund)
utilising the overleaf table with pools:
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DIRECTORS’ REPORT (continued)
Efficient Portfolio Management (continued)
Fund Name Pool

The SEI U.S. Small Companies Fund The SEI LSV U.S. Small Companies Pool
The SEI Copeland Capital Management Pool
The SEI Hillsdale Investment Management Pool

The SEI U.S. Large Companies Fund The SEI Fred Alger Pool
The SEI LSV U.S. Large Companies Equity Pool
The SEI Mar Vista Investment Partners Pool
The SEI COHO Partners Equity Pool
The SEI Schafer Cullen Pool
The SEI Acadian Pool

The SEI High Yield Fixed Income Fund The SEI JP Morgan High Yield Fixed Income Pool
The SEI Ares Management High Yield Fixed Income Pool
The SEI BSP High Yield Fixed Income Pool
The SEI Brigade High Yield Fixed Income Pool
The SEI Rowe High Yield Fixed Income Pool

The SEI U.S. Fixed Income Fund The SEI Western Asset Management U.S. Fixed Income Pool
The SEI MetWest U.S. Fixed Income Pool
The SEI Allspring Global Investments U.S. Fixed Income Pool

The SEI U.K. Equity Fund The SEI Jupiter Asset Management Pool
The SEI Invesco U.K. Equity Pool
The SEI LA Capital U.K. Equity Pool
The SEI Lindsell Train U.K. Equity Pool

The SEI European (Ex-U.K.) Equity Fund The SEI Wellington European Equity (Ex-U.K.) Pool
The SEI Metropole International Equity Pool
The SEI Acadian European Equity (Ex-U.K.) Pool

The SEI Japan Equity Fund The SEI Acadian Japan Equity Pool
The SEI SNAM Japan Equity Core Pool

The SEI Global Equity Fund The SEI Jupiter Asset Management Pool
The SEI Metropole International Equity Pool
The SEI Global Managed Volatility LSV Pool
The SEI Rhicon Global Equity Pool
The SEI Towle Equity Pool
The SEI SNAM Equity Pool
The SEI Lazard Global Equity Pool
The SEI Poplar Forest Pool
The SEI PineStone Asset Management Pool

The SEI AllianceBernstein Global Fixed Income Pool
The SEI Global Fixed Income Fund The SEI Colchester Global Fixed Income Pool

The SEI Brandywine Fixed Income Pool

The SEI Insight Global Government Bond Pool

The SEI Wellington Global Fixed Pool
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DIRECTORS’ REPORT (continued)
Efficient Portfolio Management (continued)

Fund Name

The SEI Global Opportunistic Fixed Income Fund

The SEI Emerging Markets Debt Fund

The SEI Pan European Small Cap Fund

The SEI U.K. Core Fixed Interest Fund

The SEI Global Managed Volatility Fund

The SEI Fundamental U.K. Equity Fund

The SEI Quantitative U.K. Equity Fund

The SEI UK. Gilts Fixed Interest Fund

The SEI U.K. Credit Fixed Interest Fund

The SEI Dynamic Asset Allocation Fund

The SEI Global Short Duration Bond Fund

The SEI Global Multi-Asset Income Fund

The SEI Factor Allocation U.S. Equity Fund

The SEI Global Short Term Bond Fund

The SEI U.K. Long Duration Credit Fund

The SEI Factor Allocation Global Equity Fund

Pool

The SEI Schroders Global Credit Fixed Income Pool

The SEI Wellington Global Opportunistic Pool

The SEI JP Morgan Global Opportunistic Fixed Income Pool
The SEI Wellington Global Credit Fixed Income Pool

The SEI Alliance Bernstein Global Credit Fixed Income Pool

The SEI Ninety One Emerging Markets Debt Pool
The SEI Stone Harbour Emerging Markets Debt Pool
The SEI Neuberger Emerging Markets Debt Pool
The SEI Colchester Emerging Markets Debt Pool
The SEI Marathon Emerging Markets Debt Pool

The SEI Quoniam Pan European Small Cap Pool

The SEI Royal London Asset Management Pool
The SEI M&G Investments Management U.K. Fixed Interest Pool

The SEI Global Managed Volatility Acadian Pool
The SEI Global Managed Volatility Analytic Pool
The SEI Global Managed Volatility LSV Pool

The SEI Jupiter Asset Management Pool
The SEI Lindsell Train U.K. Equity Pool

The SEI Quonium U.K. Equity Pool
The SEI LA Capital U.K. Equity Pool

The SEI Investment Management Corporation U.K. Gilts Fixed Interest Pool

The SEI M&G Investments Management U.K. Fixed Interest Pool
The SEI RLAM U K. Fixed Interest Pool

The SEI SSGA Dynamic Asset Allocation Pool

The SEI AllianceBernstein Short Duration Pool
The SEI Colchester Short Duration Pool
The SEI Wellington Short Duration Pool

The SEI NNIP Pool
The SEI Ninety One Global Multi-Asset Pool

The SEI Factor All U.S. Equity Value Pool
The SEI Factor All U.S. Equity Momentum Pool
The SEI Factor All U.S. Equity Stability Pool

The SEI Investment Management Corporation Short Term Bond Pool
The SEI M&G Investments Management U.K. Long Duration Credit Pool

The SEI Factor Allocation Global Equity Value Pool

The SEI Factor Allocation Global Equity Momentum Pool

The SEI Factor Allocation Global Equity Stability Pool

The SEI Factor Allocation Global Equity Emerging Market Pool
The SEI Factor Allocation Global Equity MV Pool
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DIRECTORS' REPORT (continued)
Efficient Portfolio Management (continued)

Portfolio Managers
The following changes in Portfolio Managers occurred during the year ended 30 June 2023:

Date of Change  Fund Name Portfolio Manager Event

June 2023 The SEI U.S. Small Companies Fund Hillsdale Investment Management Inc. Termination
October 2022 The SEI Emerging Markets Equity Fund RWC Asset Advisors (U.S.) LLC Termination
December 2022  The SEI Global Equity Fund Fondsmaeglerselskabet Maj Invest A/S Termination
December 2022 The SEI Global Equity Fund INTECH Investment Management LLC Termination
August 2022 The SEI U.K, Core Fixed Interest Fund Royal London Asset Management Commencement
August 2022 The SEI U K, Core Fixed Interest Fund PIMCO Europe Ltd Termination

Corporate Governance Statement

The Board of Directors (the “Board”) of the Company is responsible for the effective, prudent and ethical oversight of the Company and is
ultimately responsible for ensuring that risk and compliance is properly managed in the Company. The Board of the Company shall strive to
ensure that the Company is run in compliance with the Companies Act 2014, and the UCITS Regulations issued by the Central Bank and other
rules which are of relevance to their position as Directors

The Board has adopted the voluntary Irish Funds (IF) Corporate Governance Code for Irish domiciled Collective Investment Schemes and
Management Companies, issued 14 December 2011 (the “Code™) with effect from 29 November 2012. The Board has reviewed and assessed the
measures included in the Code and considers its corporate governance practices and procedures since the adoption of the Code as consistent with
it

The Board has assessed the measures included in the Code as being consistent with its corporate govemance practices and procedures for the
financial year, Each of the services providers engaged by the Company is subject to their own corporate governance requirements.

Connected Persons

In compliance with the UCITS Regulations, the Directors confirm that for the year ended 30 June 2023, all transactions carried out with connected
persons were on an arms length basis and in the best interests of Shareholders

Significant Events Affecting the Company During the Year
A new Prospectus was issued and noted by Central Bank of [reland on 29 November 2022

Kevin Barr and Michael Jackson resigned from SIGL and the SEI Funds Board on the | December 2022. Deirdre O'Reilly was appointed as a new
Independent Non-Executive Director effective | December 2022,

Michelle Ridge was appointed as new Independent Non-Executive Director effective 1 March 2023

The Russian-Ukraine war has continued throughout the period. Economic sanctions have been placed on Russia and certain of its citizens, including
excluding Russia from participating in the SWIFT global payments network. Price volatility, trading restrictions, including the potential for
extended halting of Russian market trading, and general default risk related to Russian securities held by the Funds have all increased substantially
The carrying value of Russia securities has steeply declined as the market has absorbed sanctions against Russia, actions by index providers and
suspension of trading of certain Russia securities. It is uncertain how long the conflict, economic sanctions and market instability will continue and
whether they will escalate further. Reliable price quotations for Russian securities may become difficult to obtain, requiring that the Manager
estimate prices using other market information, which in turn may also be more difficult to obtain and validate. The relevant Funds' Manager is
actively monitoring the situation. The Directors have evaluated the potential risks of the conflict and do not see any material impact at present which
would result in the SEI UCITS being unable to meet its regulatory obligations. The Directors will continue to monitor developments

There were no other significant events affecting the Company during the year.

Post Balance Sheet Events

A new Prospectus was issued and noted by Central Bank of Ireland on 28 September 2023. The main update to the dacument centred around four
new Sub-Funds (SEI Select Vatue Fund, SEI Dynamic Allocation Fund, SEI Select Quality Fund and SEI Select Momentum Fund) being added to
the Umbrella, These Funds all launched within September 2023. PRIIPs KIDs and UCITS KIIDs for the new Sub-funds have been established and
noted by the Central Bank of Ireland on 28 September 2023. Other areas of document updates related to revised wording on ESG and Covid, as well
as confirmation of recent Director appointments,

The SEI Global Absolute Return Fixed Income Fund has now fully terminated and the license has been revoked by the Central Bank of Ireland on
28 September 2023

There were no other significant events affecting the Company since the year end.

O{kcwfl%

Director

Director
24 October 2023
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REPORT OF THE DEPOSITARY TO THE SHAREHOLDERS

We have enquired into the conduct of SEI Global Master Fund plc (‘the Company’) for the year ended 30 June 2023, in our capacity as Depositary to the
Company.

This report including the opinion has been prepared for and solely for the Shareholders in the Company as a body, in accordance with Part 5 of the
European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011, as amended, (‘the UCITS Regulations’),
and for no other purpose. We do not, in giving this opinion, accept or assume responsibility for any other purpose or to any other person to whom this
report is shown.

Responsibilities of the Depositary

Our duties and responsibilities are outlined in Part 5 of the UCITS Regulations. One of those duties is to enquire into the conduct of the Company
in each annual accounting period and report thereon to the Shareholders.

Our report shall state whether, in our opinion, the Company has been managed in that period in accordance with the provisions of the Company’s
Memorandum and Articles of Association and the UCITS Regulations. It is the overall responsibility of the Company to comply with these
provisions. If the Company has not so complied, we as Depositary must state why this is the case and outline the steps which we have taken to
rectify the situation.

Basis of Depositary Opinion

The Depositary conducts such reviews as it, in its reasonable opinion, considers necessary in order to comply with its duties as outlined in Part 5 of
the UCITS Regulations and to ensure that, in all material respects, the Company has been managed (i) in accordance with the limitations imposed
on its investment and borrowing powers by the provisions of the Memorandum and Articles of Association and the appropriate regulations and (ii)
otherwise in accordance with the Company’s constitutional documentation and the appropriate regulations.

Opinion

In our opinion, the Company has been managed during the year, in all material respects:

(i) in accordance with the limitations imposed on the investment and borrowing powers of the Company by the Memorandum & Articles of
Association and by the UCITS Regulations; and

(ii) otherwise in accordance with the provisions of the Memorandum & Articles of Association, the UCITS Regulations and the Central Bank
UCITS Regulations.

L/ pa

Brown Brothers Harriman Trustee Services (Ireland) Limited
30 Herbert Street

Dublin 2

Ireland

24 October 2023
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF SEI GLOBAL MASTER FUND PLC

Report on the audit of the financial statements

Opinion
In our opinion, SEI Global Master Fund plc’s financial statements:
e give a true and fair view of the Company’s and Funds’ assets, liabilities and financial position as at 30 June
2023 and of their results for the year then ended;

e have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland
(accounting standards issued by the Financial Reporting Council of the UK, including Financial Reporting
Standard 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” and Irish
law); and

e have been properly prepared in accordance with the requirements of the Companies Act 2014 and the
European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011
(as amended).

We have audited the financial statements, included within the Annual Report and Audited Financial Statements, which
comprise:

e the Statement of Financial Position as at 30 June 2023;
e the Income Statement for the year then ended;

e the Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders for the year
then ended;

e the Portfolio of Investments for each of the Funds as at 30 June 2023; and

e the Notes to the Audited Financial Statements for the Company and for each of its Funds, which include a
description of the significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (“ISAs (Ireland)”) and
applicable law.

Our responsibilities under ISAs (Ireland) are further described in the Auditors’ responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We remained independent of the Company in accordance with the ethical requirements that are relevant to our audit
of the financial statements in Ireland, which includes IAASA’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Emphasis of matter - financial statements prepared on a basis other than going concern

In forming our opinion on the financial statements, which is not modified, we draw attention to note 1 to the financial
statements which describes the reasons why the financial statements of The SEI Factor Allocation Managed Volatility
Fund, The SEI U.K. Long Duration Gilts Fixed Interest Fund, The SEI U.K. Long Duration Index-Linked Fixed Interest
Fund and The SEI Global Absolute Return Fixed Income Fund have been prepared on a basis other than going
concern.

Conclusions relating to going concern

With the exception of The SEI Factor Allocation Managed Volatility Fund, The SEI U.K. Long Duration Gilts Fixed
Interest Fund, The SEI U.K. Long Duration Index-Linked Fixed Interest Fund and The SEI Global Absolute Return
Fixed Income Fund where a basis of accounting other than going concern has been adopted as set out in the Emphasis
of matter - financial statements prepared on a basis other than going concern above, based on the work we have
performed, we have not identified any material uncertainties relating to events or conditions that, individually or
collectively, may cast significant doubt on the Company’s and Funds’ ability to continue as a going concern for a period
of at least twelve months from the date on which the financial statements are authorised for issue.

With the exception of The SEI Factor Allocation Managed Volatility Fund, The SEI U.K. Long Duration Gilts Fixed
Interest Fund, The SEI U.K. Long Duration Index-Linked Fixed Interest Fund and The SEI Global Absolute Return
Fixed Income Fund where a basis of accounting other than going concern has been adopted as set out in the Emphasis
of matter - financial statements prepared on a basis other than going concern above, in auditing the financial
statements, we have concluded that the directors’ use of the going concern basis of accounting in the preparation of the
financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the
Company’s and Funds’ ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF SEI GLOBAL MASTER FUND PLC (continued)

Report on the audit of the financial statements (continued)

Reporting on other information

The other information comprises all of the information in the Annual Report and Audited Financial Statements other
than the financial statements and our auditors’ report thereon. The directors are responsible for the other information.
Our opinion on the financial statements does not cover the other information and, accordingly, we do not express an
audit opinion or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon. In
connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material
inconsistency or material misstatement, we are required to perform procedures to conclude whether there is a material
misstatement of the financial statements or a material misstatement of the other information. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report based on these responsibilities.

With respect to the Directors’ Report, we also considered whether the disclosures required by the Companies Act 2014
have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (Ireland) and
the Companies Act 2014 require us to also report certain opinions and matters as described below:

e In our opinion, based on the work undertaken in the course of the audit, the information given in the
Directors’ Report for the year ended 30 June 2023 is consistent with the financial statements and has been
prepared in accordance with applicable legal requirements.

e Based on our knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified any material misstatements in the Directors’ Report.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors’ Responsibilities set out on page 7, the directors are responsible
for the preparation of the financial statements in accordance with the applicable framework and for being satisfied that
they give a true and fair view.

The directors are also responsible for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s and Funds’ ability to
continue as going concerns, disclosing as applicable, matters related to going concern and using the going concern
basis of accounting unless the directors either intend to liquidate the Company or to cease operations, or have no
realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Our audit testing might include testing complete populations of certain transactions and balances, possibly using data
auditing techniques. However, it typically involves selecting a limited number of items for testing, rather than testing
complete populations. We will often seek to target particular items for testing based on their size or risk
characteristics. In other cases, we will use audit sampling to enable us to draw a conclusion about the population from
which the sample is selected.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA website at:

https://www.iaasa.ie/getmedia/b2389013-1¢f6-458b-9b8f-
a98202dcgc3a/Description of auditors responsibilities for audit.pdf.

This description forms part of our auditors’ report.
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF SEI GLOBAL MASTER FUND PLC (continued)

Report on the audit of the financial statements (continued)

Use of this report

This report, including the opinions, has been prepared for and only for the Company’s members as a body in
accordance with section 391 of the Companies Act 2014 and for no other purpose. We do not, in giving these opinions,
accept or assume responsibility for any other purpose or to any other person to whom this report is shown or into
whose hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2014 opinions on other matters
e  We have obtained all the information and explanations which we consider necessary for the purposes of our
audit.

e In our opinion the accounting records of the Company were sufficient to permit the financial statements to be
readily and properly audited.

¢ The financial statements are in agreement with the accounting records.

Companies Act 2014 exception reporting
Directors’ remuneration and transactions

Under the Companies Act 2014 we are required to report to you if, in our opinion, the disclosures of directors’
remuneration and transactions specified by sections 305 to 312 of that Act have not been made. We have no exceptions
to report arising from this responsibility.

7//:/ A e prv .

Vincent MacMahon

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Dublin, Ireland

24 October 2023
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INVESTMENT ADVISER’S REPORT - FRONT END MARKET COMMENTARY

Higher interest rates had a negative impact on vulnerable sectors of the global economy over the one-year reporting period. However, even as
cracks emerged, the global economy proved resilient. Risk assets rallied, while commodity prices declined from their 2022 peaks, and fixed-
income securities were hampered.

In 2022, central banks across the globe sharply raised their policy rates to combat historically high inflation. Inflation rates have generally declined
across the globe since June 2022, coinciding with commodity prices falling from peak prices—the Bloomberg Commodity Index returned -13.6%
in U.K. Pound Sterling terms over the reporting period.

Although inflation slowed from 2022 peak levels, it remained uncomfortably high for central banks. For example, the most recent year-over-year
consumer-price index (CPI) readings for the U.K., U.S., and Eurozone were 7.3%,' 3.0%,% and 5.3%,’ respectively, as at June 2023—well in
excess of 2% central bank targets. Further, “core” inflation (excluding food and energy prices) proved especially stubborn and remained at or near
cyclical highs.

Given this backdrop, global bond market participants priced in expectations that central bank policy rates would remain higher for longer, causing
yield curves to shift higher. The Bloomberg Global Treasury Index returned -6.9% in U.K. Pound Sterling terms over the one-year reporting
period.

Higher interest rates put stress on interest rate sensitive sectors of economies globally. In the U.K., the sharp rise in gilt yields—which was
exacerbated by an unpopular budget proposal—came to a head in September 2022, leading to a liquidity crisis for the country’s pension sector.
Then, in March 2023, in the U.S., several high-profile small- to-mid-sized banks collapsed. The issues generally stemmed from banks being unable
to meet liabilities (depositor withdrawals) because their assets had declined in value amid the rise in yields. The banking sector weakness spread to
Europe, eventually culminating in the failure of Credit Suisse—one of the world’s oldest banks.

Nonetheless, despite these systemic risk events, the global economy kept chugging along and avoided recession. Central banks stepped in to
support financial stability while labour markets and consumer demand remained resilient and the crises subsided. Though risks remained, global
equities, as represented by the MSCI All Country World Index (ACWI) rallied, returning 11.3% in U.K. Pound Sterling terms over the reporting
period. Over the same period, the U.S. and developed markets ex U.S. performed roughly in line with each other, returning 14.2% and 14.1%, as
measured by the S&P 500 and MSCI EAFE indexes, respectively. U.S. stocks outperformed in local-currency terms as mega-capitalization tech
companies benefited from optimism related to artificial intelligence (Al), but a weakening U.S. Dollar detracted from the market’s performance in
U.K. Pound Sterling terms. Meanwhile, emerging markets, as represented by the MSCI Emerging Markets Index, underperformed, declining 2.8%
for the reporting period.

! “Stubborn UK. inflation piles pressure on Bank of England to raise rates.” Financial Times. 21 June 2023.

2 CPI Report Shows Inflation Has Been Cut in Half From Last Year’s Peak.” The Wall Street Journal. 13 June 2023.
3 “Burozone inflation falls to 5.5%.” Financial Times. 30 June 2023.
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THE SEI U.S. SMALL COMPANIES FUND - INVESTMENT ADVISER’S REPORT

The SEI U.S. Small Companies Fund is comprised of twenty classes of Shares. The Fund was launched on 01 April 2000. The functional currency
of The SEI U.S. Small Companies Fund is U.S. Dollar (USS$).

Objective

The investment objective of The SEI U.S. Small Companies Fund is long-term growth of capital and income through investment in a broadly
diversified portfolio of U.S. equity securities of small companies.

Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the Fund’s
portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-advisers for the one-
year period as at 30 June 2023:

Copeland Capital Management, LLC (Copeland)
Hillsdale Investment Management Inc. (Hillsdale)
LSV Asset Management* (LSV)

*LSV Asset Management is a partially-owned indirect subsidiary of SEI Investments Company. For this service, LSV Asset Management is entitled to
receive a fee from SIMC.

The following managers were hired during the period:

None

The following manager was terminated during the period:

Hillsdale’s Small Cap Momentum strategy was removed from the Fund for portfolio construction reasons.
Return vs. Reference Index

For the one-year reporting period at 30 June 2023, the Fund’s USD Institutional shares returned 16.04%. The Fund’s reference index—the Russell
2500 Index (Net 30%) (USD)-returned 13.06%.

Fund Attribution

The one-year reporting period was positive for the fund on a relative and absolute basis from strong stock selection and favourable factor
tailwinds, described in detail below.

While the market had been selling off for the first half of the 2022 calendar year, this trend temporarily reversed at the beginning of the reporting
period in the third quarter in what many described as a ”bear market rally”. Better-than-expected consumer-price index (CPI) numbers early in the
third quarter triggered a wave of anticipation that the Fed might pivot on its rate-hiking scheme earlier than expected. Until about mid-August,
markets rallied with the most speculative, least financially sound stocks performing the best. It was when Fed Chair Jerome Powell reiterated the
Fed’s dedication to bringing inflation under control, and subsequent inflation statistics were not as promising, that markets resumed their
downward trend, resulting in a significant downturn in the U.S. equity market in September. Quality, low-volatility, and value all underperformed
during the quarter.

In the fourth quarter of 2022, the market gained ground on investors’ hopes that the inflation had peaked. This upturn stemmed further losses in
what ultimately proved to be the worst calendar year for U.S. equities since 2008. The Fed raised the federal funds rate by 50 basis points (0.50%)
in December 2002, after four 0.75% increases earlier in the year to a target range of 4.25%-4.50%, while also indicating its terminal rate may be
higher than initially expected (landing just above 5%). The Fed also signalled that interest rates might remain higher for longer while the results of
this monetary policy tightening cycle took effect. The equity markets reacted negatively to the higher peak interest rate before stabilizing, and still
appeared to be pricing in a rate cut in late in 2023.

Early in the first quarter of 2023, many stocks that had been underperforming rallied, led by higher-risk assets. However, Silicon Valley Bank, a
west coast regional bank with a large venture capital depositor base, collapsed in March 2023. The bank had underestimated the number of
withdrawals it would face amid a rising-rate environment, and its investments in long-term bonds further strained its capital structure. When the
bank announced that it was raising equity to address this shortfall, a bank run began, forcing the institution into insolvency. First Republic and
Signature Bank also shut down, and for a time it seemed as if the entire financial system was in danger. The Federal Deposit Insurance Corporation
(FDIC) stepped in to make uninsured depositors whole, while larger banks made strategic deposits in an attempt to maintain liquidity at other
regional institutions. This stemmed the tide of failures, but it also forced investors to realign their expectations for both credit and economic
conditions for the remainder of the year.

During this period, investors flocked to the perceived safety of shares of mega-cap tech companies at the expense of smaller-cap and financial
stocks. This created a meaningful headwind for the value factor, which has large representation in the financials sector. Over the ensuing two
months, the U.S. equity market moved sideways as recessionary expectations persisted in the wake of the banking crisis. The financials sector saw
a moderate upturn in April, and in May the Federal Reserve raised the federal funds rate again, but only by 0.25%, with the caveat that it was
prepared to halt further rate hikes depending on the market’s response to higher borrowing costs.

The second quarter of 2023 generally could be described as a "risk-on" environment stemming from the Fed slowing and then pausing its rate-
hiking regime. Lower-quality, higher-beta companies with no earnings and sales led the way for this rally. Quality and defensive names lagged the
broader market. Higher-beta and economically sensitive sectors of the market, such as industrials (especially airlines and homebuilding) were the
strongest performers for the second quarter. The upturn in the information technology and health care sectors was driven by the biotech subsector’s
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THE SEI U.S. SMALL COMPANIES FUND - INVESTMENT ADVISER’S REPORT (continued)
Fund Attribution (continued)

substantial rally over the quarter. Defensive sectors such as utilities underperformed. Financial stocks also lagged the broader market as the
banking crisis in March still pressured the sector somewhat during the quarter. In terms of factors, growth beat value and momentum.

Over the one-year reporting period, industrials was the strongest-performing sector, led by capital goods and transportation. The consumer
discretionary and information technology sectors also outperformed the broader market, while utilities, and real estate underperformed. Growth
made a significant comeback versus value, with the Russell 2500 Growth Index returning 18.58% for the period versus the 10.37% return of the
Russell 2500 Value Index. The outperformance of growth stocks for the first two quarters of 2023 is a challenging environment for the Fund,
which is biased toward shares of higher-quality, lower-valuation companies.

Fund performances for the reporting period benefitted from both stock selection and allocation effects. Stock selection in the information
technology and consumer staples sectors had the most significant positive impact on performance, while allocation effects were strongest in real
estate due a significant underweight to the sector.

From a manager perspective, all three sub-advisers outperformed the Fund’s reference index for the reporting period. Copeland Capital
Management, LLC was the largest contributor to the Fund’s outperformance, benefitting strongly from quality/low-volatility factor tailwinds;
however, this shifted to a headwind in second quarter of 2023. Hillsdale Investment Management Inc. outperformed as well due to momentum
tailwinds. LSV Asset Management also contributed to Fund performance, but ran into value headwinds in first half of 2023.

The Fund manager weights did not shift significantly during the reporting period. LSV Asset Management’s weight increased by roughly 3%. On
29 June 2023, Hillsdale Investment Management Inc. lost discretion in its account within the Fund.

The Fund did not use derivatives for speculative purposes during the reporting period.

July 2023
Performance
Euro Hedged
Euro Institutional Sterling Sterling Sterling
Institutional Distributing Institutional Institutional Institutional
A Class A Class Class C Class' Class
EUR EUR GBP GBP GBP
Opening Net Asset Value per share 48.49 36.67 37.19 39.66 64.39
Distribution rate per share 0.00 0.55 0.00 0.00 0.00
Closing Net Asset Value per share 53.92 40.20 42.75 44.70 71.47
Closing Net Asset Value plus
distribution rate per share 53.92 40.75 42.75 44.70 71.47
Class return for the year/period 11.20% 11.13% 14.95% 12.71% 11.00%
Sterling Sterling Sterling
Institutional Sterling Institutional Sterling Institutional+
Distributing Institutional H Distributing Institutional+ H Distributing
Class H Class Class H Class Class
GBP GBP GBP GBP GBP
Opening Net Asset Value per share 34.07 55.30 41.85 39.08 38.76
Distribution rate per share 0.57 0.00 0.64 0.00 0.00
Closing Net Asset Value per share 37.23 61.30 45.73 42.55 42.20
Closing Net Asset Value plus
distribution rate per share 37.80 61.30 46.37 42.55 42.20
Class return for the year/period 10.95% 10.85% 10.80% 8.88% 8.88%
Sterling U.S.$
Wealth A US.$ Institutional U.S.$ US.$
Distributing Institutional Distributing Institutional+ Wealth
Class Class Class H Class P Class
GBP USD USD USD USD
Opening Net Asset Value per share 41.91 107.25 29.62 26.36 15.97
Distribution rate per share 0.28 0.00 0.44 0.00 0.00
Closing Net Asset Value per share 45.80 124.45 33.87 30.04 18.40
Closing Net Asset Value plus
distribution rate per share 46.08 124.45 3431 30.04 18.40
Class return for the year/period 9.95% 16.04% 15.83% 13.96% 15.22%
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THE SEI U.S. SMALL COMPANIES FUND - INVESTMENT ADVISER’S REPORT (continued)

Performance (continued)

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Hedged
U.S.$ Hedged Singapore $ CHF
Wealth P Singapore $ Institutional CHF Institutional
Distributing Institutional Distributing Institutional Distributing
Class Class Class Class Class
USD SGD SGD CHF CHF
15.64 17.70 16.71 17.45 16.48
0.12 0.00 0.24 0.00 0.24
17.89 20.29 18.88 18.93 17.61
18.01 20.29 19.12 18.93 17.85
15.15% 14.63% 14.42% 8.48% 8.31%
Euro
Institutional
Distributing
Class
EUR
14.59
0.24
15.98
16.22
11.17%

!As the share class ceased during the reporting year, above closing price is as of 21 November 2022.
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THE SEI U.S. LARGE COMPANIES FUND - INVESTMENT ADVISER’S REPORT

The SEI U.S. Large Companies Fund is comprised of nineteen classes of Shares. The Fund, formerly known as The SEI U.S. Equity Fund, was re-
named and re-launched on 01 April 2000. The functional currency of The SEI U.S. Large Companies Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI U.S. Large Companies Fund is long-term growth of capital and income through investment in a broadly
diversified portfolio of U.S. equity securities of large companies.

Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the one-year period as at 30 June 2023:

Acadian Asset Management LLC (Acadian)
Coho Partners, Ltd. (Coho)

Cullen Capital Management, LLC (Cullen)

Fred Alger Management, LLC (Alger)

LSV Asset Management* (LSV)

Mar Vista Investment Partners, LLC (Mar Vista)

*LSV Asset Management is a partially-owned indirect subsidiary of SEI Investments Company. For this service, LSV Asset Management is
entitled to receive a fee from SIMC.

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the one-year reporting period at 30 June 2023, the Fund’s USD Institutional shares returned 14.94%. The Fund’s primary reference index — the
Russell 1000 Index (Net 30%) (USD)-returned 18.77%.

Fund Attribution

U.S. equities rebounded during the one-year reporting period as investors became somewhat less concerned about inflation, rising interest rates,
and the Ukraine war. Supply-chain issues were believed to be largely resolved. The reduction in these concerns brought a relief rally and the more
expensive growth stocks generally rose more than their value counterparts, and larger- capitalization stocks outperformed smaller-capitalization
stocks.

Information technology sector was the strongest-performing sector for the reporting period as growth stocks moved sharply higher. The only two
sectors to produce negative returns were real estate and utilities, which are sometimes considered to be “bond proxies”; this explains some of their
correlation with the poorly performing bond market over the period. Other traditionally less cyclical areas, such as consumer staples and health
care, also underperformed. Among cyclical stocks, those with lower growth rates tended to underperform as investors showed a strong preference
for growth stocks.

In this environment, the Fund’s performance lagged that of the reference index as a result the Fund’s value tilt and its underweight allocations to
the largest-capitalization stocks that had significant weights in the index. Overweight positions and stock selection in the financials and consumer
staples sectors weighed on Fund performance. An underweight allocation to the information technology sector also detracted from performance,
while an underweight to the utilities sector had a positive impact.

Among the Fund’s sub-advisers, LSV Asset Management underperformed for the reporting period due to its value orientation, lower-capitalization
exposure, and holdings within the financials sector. The performance of Cullen Capital Management, LLC lagged the reference index due its value
orientation, underweight to the information technology sector, overweights to the utilities and financials sectors, and security selection within the
financials sector. Coho Partners, Ltd. underperformed due to its substantial holdings within the consumer staples and healthcare sectors. Fred
Alger Management, LLC’s outperformance was attributable to its growth tilt, and both an overweight position and favourable security selection in
the information technology sector. Mar Vista Investment Partners, LLC outperformed the reference index as the negative impact of security
selection within the financials sector was offset by favourable results from its overweight allocation to the information technology sector and
underweight to the health care sector. Acadian Asset Management LLC outperformed due to favourable stock selection within the communication
services sector and an overweight to the information technology sector.

The Fund did not use derivatives for speculative purposes during the reporting period.

July 2023

20



SEI Global Master Fund plc

Annual Report and Audited Financial Statements for the financial year ended 30 June 2023

THE SEI U.S. LARGE COMPANIES FUND — INVESTMENT ADVISER’S REPORT (continued)

Performance

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Hedged Euro
Euro Sterling Sterling Sterling Institutional
Institutional Institutional Institutional Institutional Distributing
B Class Class C Class' Class Class
EUR GBP GBP GBP EUR
26.38 37.16 45.51 48.38 15.98
0.00 0.00 0.00 0.00 0.25
28.84 42.41 49.67 53.20 17.35
28.84 42.41 49.67 53.20 17.60
9.33% 14.13% 9.14% 9.96% 10.14%
Sterling Sterling Sterling
Institutional Sterling Institutional Sterling Institutional+
Distributing Institutional H Distributing Institutional+ H Distributing
Class H Class Class H Class Class
GBP GBP GBP GBP GBP
39.78 56.00 40.99 38.73 38.55
0.64 0.00 0.59 0.00 0.00
43.08 61.48 44.38 41.76 41.57
43.72 61.48 44.97 41.76 41.57
9.90% 9.79% 9.71% 7.82% 7.83%
Sterling U.S.$ U.S.$
Wealth A U.S.$ Institutional U.S.$ Institutional+
Distributing Institutional Distributing Institutional+ H Distributing
Class Class Class H Class Class
GBP USD USD USD USD
42.70 70.02 28.84 26.15 24.41
0.26 0.00 0.41 0.00 0.00
46.25 80.48 32.69 29.51 27.55
46.51 80.48 33.10 29.51 27.55
8.92% 14.94% 14.77% 12.85% 12.86%
Hedged
Hedged Singapore $ CHF
U.S.$ Singapore $ Institutional CHF Institutional
Wealth P Institutional Distributing Institutional Distributing
Class Class Class Class Class
USD SGD SGD CHF CHF
17.99 18.11 17.12 17.89 16.61
0.00 0.00 0.23 0.00 0.23
20.59 20.56 19.17 19.22 17.59
20.59 20.56 19.40 19.22 17.82
14.45% 13.53% 13.32% 7.43% 7.28%

'As the share class ceased during the reporting year, above closing price is as of 21 November 2022.
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THE SEI HIGH YIELD FIXED INCOME FUND — INVESTMENT ADVISER’S REPORT

The SEI High Yield Fixed Income Fund is comprised of twenty three classes of Shares. The Fund was launched on 09 September 1996.
The functional currency of The SEI High Yield Fixed Income Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI High Yield Fixed Income Fund is to maximise total return from investing primarily in high-yield fixed
income securities.

Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the one-year ended as at 30 June 2023:

Ares Management LLC (Ares)

Benefit Street Partners LLC (Benefit Street)

Brigade Capital Management, LP (Brigade)

JP Morgan Investment Management Inc. (JP Morgan)
T. Rowe Price International Ltd (T. Rowe Price)

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the one-year reporting period at 30 June 2023, the Fund’s Institutional shares returned 6.37% in U.S. Dollar terms. The Fund’s reference
index—the ICE BofA U.S. High Yield Constrained Index (USD)-returned 8.87%.

Fund Attribution

Lower-quality issues within the U.S. high-yield market were the strongest performers during the reporting period, led by CCC-rated securities,
followed by B and BB rated credits. All the major high-yield sectors registered positive returns, with leisure the top performer. Energy (the largest
sector within the ICE BofA U.S. High Yield Constrained Index) outperformed the broader market during the period. The market spread tightened
182 basis points during the period to 407 basis points as at 30 June. The market yield tightened 36 basis points to finish the period at 8.59%.

Positive contributors to Fund performance for the reporting period included security selection within the energy sector (primarily gas distribution),
both an overweight allocation to and security selection within financial services, and an underweight to and security selection within banking.
Fund performance was hampered by security selection within the health care sector (primarily health care services), both an overweight to and
security selection within media, and security selection within retail (primarily department stores).

Among the Fund’s sub-advisers, Ares Management LLC underperformed the reference index over the reporting period due to security selection
within the health care sector, and both an underweight to and security selection within leisure. Benefit Street Partners LLC lagged the reference
index due to an underweight to and security selection within the leisure and services sectors. Brigade Capital Management, LP underperformed
due to an overweight to and selection within the health care and technology and electronics sectors. JP Morgan Investment Management Inc.’s
underperformance relative to the reference index was attributable to an underweight to and security selection within the retail and leisure sectors.
T. Rowe Price International Ltd outperformed due to an overweight to and security selection within the consumer goods and energy sectors.

The Fund did not use derivatives for speculative purposes during the reporting period.

July 2023
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Performance

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Hedged Hedged
Hedged Euro Hedged Sterling Hedged
Euro Institutional Sterling Institutional Sterling
Institutional Distributing Institutional Distributing Institutional
A Class A Class Class Class H Class
EUR EUR GBP GBP GBP
27.35 6.25 27.97 8.61 25.14
0.00 0.45 0.00 0.64 0.00
28.28 6.00 29.39 8.38 26.38
28.28 6.45 29.39 9.02 26.38
3.40% 3.20% 5.08% 4.76% 4.93%
Hedged Hedged Hedged
Sterling Hedged Sterling Sterling
Institutional H Sterling Institutional+ Wealth A U.S.$
Distributing Institutional+ H Distributing Distributing Institutional
Class H Class Class Class Class
GBP GBP GBP GBP USD
6.88 22.14 7.13 9.21 46.13
0.50 0.00 0.46 0.64 0.00
6.70 23.04 6.94 8.97 49.07
7.20 23.04 7.40 9.61 49.07
4.65% 4.07% 3.79% 4.34% 6.37%
U.S.$ U.S.$
Institutional U.S.$ Institutional+ U.S.$ U.S.$
Distributing Institutional+ H Distributing Investor Wealth P
Class H Class Class Class Class
USD USD USD USD USD
7.37 23.33 7.59 36.69 12.50
0.54 0.00 0.50 0.00 0.00
7.28 24.63 7.50 38.66 13.23
7.82 24.63 8.00 38.66 13.23
6.11% 5.57% 5.40% 537% 5.84%
Hedged Hedged
U.S.$ Hedged Singapore $ Hedged CHF
Wealth P Singapore $ Institutional CHF Institutional
Distributing Institutional Distributing Institutional Distributing
Class Class Class Class Class
USDh SGD SGD CHF CHF
9.71 13.69 9.72 12.20 10.69
0.63 0.00 0.71 0.00 0.11
9.62 14.44 9.52 12.47 10.82
10.25 14.44 10.23 12.47 10.93
5.56% 5.48% 5.25% 2.21% 2.25%
Hedged
Euro Hedged
Euro Institutional Euro
Institutional Distributing Wealth P
Class Class Class
EUR EUR EUR
12.21 7.73 9.94
0.00 0.56 0.00
12.46 7.42 10.24
12.46 7.98 10.24
2.05% 3.23% 3.02%
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THE SEI U.S. FIXED INCOME FUND - INVESTMENT ADVISER’S REPORT

The SEI U.S. Fixed Income Fund is comprised of twelve classes of Shares. The Fund was launched on 11 September 1996. The functional
currency of The SEI U.S. Fixed Income Fund is U.S. Dollar (US$).

Objective
The investment objective of The SEI U.S. Fixed Income Fund is current income consistent with the preservation of capital.
Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the one-year ended as at 30 June 2023:

Allspring Global Investments (Allspring)*
Metropolitan West Asset Management LLC (MetWest)
Western Asset Management Company (Western)

*Formerly Wells Capital Management, Inc. (Wells)

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the one-year reporting period at 30 Jun 2023, the Fund’s USD Institutional shares returned -1.01%. The Fund’s reference index—the
Bloomberg Barclays U.S. Aggregate Bond Index—returned -0.94%.

Fund Attribution

In a determined effort to tame historically high inflation, the U.S. Federal Reserve (Fed) raised its reference index federal-funds rate by a total of 275 basis
points (2.75%) during the reporting period. The Fed implemented 25-basis point increases in February, March, and May 2023, and then held rates steady
for the first time since January 2022 at its June 2023 meeting. U.S. economic growth is slowing, but doing so off a strong base. Meanwhile, inflation has
moderated, but is expected to remain stubbornly elevated relative to history and to central bank target levels. As at the end of the reporting period, the core
inflation rate was more than twice the Fed’s target. Markets have priced Fed cuts later into 2024, and began pricing in additional rate hikes after the Fed’s
so-called June dot plot signalled the median federal-funds rate increasing by an additional 50 basis points. Yields ratcheted higher across the U.S.
Treasury curve, with short-term yields moving higher in a larger magnitude than long-term yields, pushing the yield curve inversion closer to a record
level. The yield curve, a predictor of past economic downturns, has been inverted since November 2022. Since an inversion has often occurred a year or
less before a recession, it is understandable why economists have underestimated the economy’s resiliency. Following the collapse of Silcon Valley Bank
in March 2023, credit conditions tightened further, providing a degree of offset for central bank tightening that would have otherwise been required. The
combination of overly tight labour markets, sticky core inflation, and tightening credit conditions during the reporting period has challenged the Fed and
the runway for a soft landing continues to narrow.

Two-year Treasury note yields rose by 195 basis points over the one-year reporting period, while the 10- and 30-year yields increased by 83 and 71 basis
points, respectively. The rise in yields led to negative absolute returns for U.S. Treasury securities. Risk assets generally outperformed duration-neutral
Treasurys over the period. Corporate bonds generated both positive absolute and excess returns during the period, with spreads widening as the economic
growth outlook dampened and concerns about the banking sector bubbled to the surface. The Fed continued to grapple with inflation, while fears about a
hard economic landing endured. Additionally, uncertainty surrounding the U.S. government’s debt ceiling only fueled fixed-income market volatility.
From a credit-quality perspective, BBB rated issues outperformed higherOquality bonds. Agency mortgage-backed securities (MBS) outperformed
Treasurys during the reporting period. Agency MBS are considered a liquid, high-quality substitute for Treasurys with a higher yield. Non-agency MBS
have continued to be supported by a strong housing market despite higher mortgage rates given diminished supply. Asset-backed securities (ABS)
outperformed the broader market during the reporting period, bolstered by strong fundamentals within consumer-based sub-sectors as the labour market
remains healthy. Consumers were resilient, even in face of elevated inflation, with rising wages supporting a robust level of consumer spending reflected
in strong consumption and spending on services. With the COVID-19 pandemic fading as a health threat, consumers have been making up for lost time,
adopting a more mobile lifestyle, thereby placing intense pressure on labour-intensive, consumer-facing industries such as restaurants, airlines, hotels and
entertainment/sporting events. Commercial mortgage-backed securities (CMBS) underperformed on an absolute basis, but outperformed duration-neutral
Treasuries.

The Fund modestly underperformed the reference index for the reporting period. The Fund’s slightly long duration posture detracted from performance
during the first half of the reporting period, while it enhanced performance during the second half of the period. An overweight allocation to corporate
credit also had a negative impact on performance during the first half of the period, but rebounded during the second half, and was a positive contributor
during the full one-year period. Within corporate credit, security selection in the financials and industrials sectors bolstered Fund performance. Positioning
within ABS and CMBS also contributed to performance, while an overweight to agency MBS was a detractor.

Allspring Global Investments and Western Asset Management Company outperformed the reference index during the reporting period, primarily due to
security selection within financials and industrials. Metropolitan West Asset Management LLC underperformed during the period due to an overweight to

agency MBS.

Regarding the use of derivatives, the Fund employed U.S. Treasury futures and interest-rate swaps to facilitate the management of the Fund’s duration
and yield-curve positioning.

July 2023
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Performance

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Hedged Hedged
Hedged Sterling Hedged Sterling
Sterling Institutional H Sterling Institutional+ U.S.$
Institutional Distributing Institutional+ H Distributing Institutional
H Class Class H Class Class Class
GBP GBP GBP GBP USD
18.40 10.51 15.68 10.28 19.79
0.00 0.33 0.00 0.24 0.00
17.97 9.94 15.18 9.72 19.59
17.97 10.27 15.18 9.96 19.59
(2.34%) (2.28%) (3.19%) (3.11%) (1.01%)
Hedged
US.$ US.$ Hedged Singapore $
Institutional U.S.$ Institutional+ Singapore $ Institutional
Distributing Institutional+ H Distributing Institutional Distributing
Class H Class Class Class Class
USD USD USD SGD SGD
10.71 16.61 10.39 11.03 9.61
0.33 0.00 0.00 0.00 0.30
10.27 16.31 10.22 10.83 9.13
10.60 16.31 10.22 10.83 9.43
(1.03%) (1.81%) (1.64%) (1.81%) (1.87%)
US.$
U.S.$ Wealth P
Wealth P Distributing
Class Class
USDh USD
10.44 10.21
0.00 0.28
10.30 9.78
10.30 10.06
(1.34%) (1.47%)
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THE SEI EMERGING MARKETS EQUITY FUND - INVESTMENT ADVISER’S REPORT

The SEI Emerging Markets Equity Fund is comprised of twenty two classes of Shares. The Fund was launched on 31 December 1996. The functional
currency of The SEI Emerging Markets Equity Fund is U.S. Dollar (USS$).

Objective

The investment objective of The SEI Emerging Markets Equity Fund is capital appreciation primarily through investment in securities of emerging
market issuers.

Investment Approach Statement

The SEI Emerging Markets Equitty Fund (“the Fund”) uses a multi-manager approach, relying on a number of sub-advisers with differing
investment approaches to manage portions of the Fund’s portfolio, under the general supervision of SEI Investments Management Corporation
(SIMC). The Fund utilised the following sub-advisers for the one-year period as at 30 June 2023:

JO Hambro Capital Management Limited (JO Hambro)
KBI Global Investors (North America) Ltd. (KBI Global)
Neuberger Berman LLC (Neuberger Berman)

Qtron Investments, LLC (Qtron)

Robeco Asset Management (Robeco)

The following managers were hired during the period:
None.

The following manager was terminated during the period:
RWC Asset Advisors (U.S.) LLC (RWC)

Return vs. Reference Index

For the one-year reporting period ending at 30 June 2023, the Fund’s USD Institutional shares returned 4.57%. The Fund’s reference index—the
MSCI Emerging Markets Index (Net) (USD)-returned 1.75%.

Fund Attribution

Emerging markets saw modestly positive performance over the one-year reporting period. While the overall performance for emerging markets
was marked by continued weakness in the Chinese economy and rising geopolitical tensions between China and the U.S., several emerging-market
countries saw strong domestic trends that fuelled local rallies. Overall index returns were dragged down by China’s weak performance. Chinese
stocks experienced a temporary rally when the government announced a sudden end to the country’s prohibitive zero-COVID policies at the
beginning of 2023, but ended the reporting period on a negative note as sluggish economic growth continued to weigh on the market’s
performance. Korea and Taiwan fared better, benefitting from bottoming-out supply-demand dynamics for semiconductors and strong demand for
Korean exports. Indian equities also posted notable gains driven by strong economic performance. Within Southeast Asia, Indonesia fared well on
strong demand for commodity exports, while Thailand lagged the overall market. In the Europe, Middle East and Africa (EMEA) region, Eastern
Europe recovered after Russia’s invasion of Ukraine sent nearby markets into oversold territory. Greece also performed well as the country’s
economy rebounded. However, the Gulf region and South Africa both underperformed and weighed on the EMEA region’s performance. Latin
America was the strongest-performing region during the reporting period. Brazil outperformed as political elections resulted in a more moderate
government that markets favoured, while Mexico benefitted from a nearshoring theme (transferring business operations to nearby countries rather
than more distant locations) of global supply chains.

The strongest-performing sectors over the one-year reporting period were information technology (IT), energy, and industrials. The IT sector
benefitted as supply-demand expectations for semiconductor manufacturers bottomed out and improved throughout the period. The energy sector
was bolstered by substantial gains in oil companies driven by regional trends. The industrials sector benefitted from strong performance in India
and Latin America. The weakest-performing sectors included real estate, consumer discretionary, and healthcare. Real estate continued to be
weighed down by weak economic performance in the Chinese real estate sector. The lagging performance of consumer discretionary stocks was
attributable to weakness in Chinese consumer-related companies. The utilities sector was hampered by downturns in China and India. China was
among the weakest-performing countries due to economic weakness and geopolitical tensions, while Greece and Turkey were among the strongest
performers. Quality and value were the leading alpha sources over the period. Quality outperformed due to strong gains in highly profitable IT
companies, while value’s strong performance was due to significant gains from cheap and oversold parts of the market such as Korea and the
Brazilian energy sector. Momentum also outperformed due to lack of exposure to underperforming Chinese companies.

The Fund outperformed the reference index over the reporting period. The financials and health care sectors were the biggest contributors to
performance. Within financials, the Fund’s exposure to banks in countries with strong economic growth contributed to performance, while strong
bottom-up results within pharmaceutical companies helped the health care sector contribute positively to performance. Industrials was the biggest
sector detractor due to weak bottom-up results within China, while poor selection within consumer staples, driven by weak bottom-up results, also
weighed on Fund performance. From a country perspective, Asia was the biggest contributor to Fund performance for the period. Positive stock
selection within China, Taiwan, and India, as well as an underweight allocation to the weak Chinese market, contributed to Fund performance.
Thailand and Vietnam detracted modestly from performance due to weak bottom-up results. The EMEA region was the next-biggest contributor,
with strong results from South Africa, Hungary, Greece, and the United Arab Emirates (UAE) driving the gains. The Fund’s holdings in UAE real
estate companies, which benefitted from demographic trends, contributed positively to Fund performance, along with holdings in Greek banks,
which were bolstered by Greece’s rebounding economy. Latin America was the smallest contributor to performance, with positive bottom-up gains
in Chile and Mexico more than offsetting losses in Peru.
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Fund Attribution (continued)

As value outperformed during the period, the Fund’s overweight to value stocks was a big contributor to performance, with strong gains from both
of the Fund’s value managers, Robeco Asset Management and KBI Global Investors (North America) Ltd. Robeco Asset Management in
particular benefitted strong bottom up-driven results within the consumer discretionary and banking sector. JO Hambro Capital Management
Limited also outperformed due to strong bottom-up results from the health care and banking sectors, as well as a lack of a headwind to momentum.
Qtron Investments, LLC was another positive contributor to performance owing to strong quantitative-driven results across most sectors.
Neuberger Berman LLC and RWC Asset Advisors (U.S.) LLC (which was terminated as a Fund sub-adviser during the reporting period) were the
weakest performers, although both managers roughly matched the reference index’s performance. Neuberger Berman LLC recorded gains in
health care that were offset by losses within the consumer discretionary, IT, and industrials sectors, while RWC Asset Advisors (U.S.) LLC posted
gains in the consumer discretionary sector that were offset by losses within communication services and energy.

Regarding the use of derivatives over the reporting period, the Fund employed futures, warrants, options, index-tracking certificates, and listed
derivative instruments for hedging or investing purposes. Some of the Fund’s sub-advisers may use derivatives to gain exposure to specific stocks,
sectors or markets. In general, cash will be equitised. The managers will use exchange-traded funds or equity-index futures for cash equitisation.

July 2023
Performance
Euro
Euro Euro Institutional Sterling Sterling
Institutional Institutional Distributing Institutional Institutional
A Class B Class A Class C Class' Class
EUR EUR EUR GBP GBP
Opening Net Asset Value per share 47.47 36.74 22.98 22.66 67.59
Distribution rate per share 0.00 0.00 0.66 0.00 0.00
Closing Net Asset Value per share 47.56 36.40 22.34 22.04 67.63
Closing Net Asset Value plus
distribution rate per share 47.56 36.40 23.00 22.04 67.63
Class return for the year/period 0.19% (0.93%) 0.09% (2.74%) 0.06%
Sterling Sterling Sterling
Institutional Sterling Institutional Sterling Institutional+
Distributing Institutional H Distributing Institutional+ H Distributing
Class H Class Class H Class Class
GBP GBP GBP GBP GBP
Opening Net Asset Value per share 14.06 42.02 25.49 29.19 27.83
Distribution rate per share 0.44 0.00 0.74 0.00 0.26
Closing Net Asset Value per share 13.63 41.96 24.70 28.63 27.04
Closing Net Asset Value plus
distribution rate per share 14.07 41.96 25.44 28.63 27.30
Class return for the year/period 0.07% (0.14%) (0.20%) (1.92%) (1.90%)
Sterling US.$ U.S.$
Wealth A U.S.$ Institutional US.$ Institutional+
Distributing Institutional Distributing Institutional+ H Distributing
Class Class Class H Class Class
GBP USD USD USD USD
Opening Net Asset Value per share 15.40 33.93 18.52 19.45 18.53
Distribution rate per share 0.35 0.00 0.53 0.00 0.17
Closing Net Asset Value per share 14.93 35.48 18.78 19.97 18.86
Closing Net Asset Value plus
distribution rate per share 15.28 35.48 19.31 19.97 19.03
Class return for the year/period (0.78%) 4.57% 4.27% 2.67% 2.70%
U.S.$ Singapore $
US.$ US.$ Wealth P Singapore $ Institutional
Investor ‘Wealth P Distributing Institutional Distributing
Class Class Class Class Class
USD USD USD SGD SGD
Opening Net Asset Value per share 23.34 11.58 10.65 16.22 14.41
Distribution rate per share 0.00 0.00 0.24 0.00 0.41
Closing Net Asset Value per share 24.05 12.04 10.80 16.49 14.22
Closing Net Asset Value plus
distribution rate per share 24.05 12.04 11.04 16.49 14.63
Class return for the year/period 3.04% 3.97% 3.66% 1.66% 1.53%
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Performance (continued)

CHF Euro

CHF Institutional Institutional

Institutional Distributing Distributing

Class Class Class

CHF CHF EUR

Opening Net Asset Value per share 15.71 13.91 10.74

Distribution rate per share 0.00 0.40 0.32

Closing Net Asset Value per share 15.35 13.19 10.44
Closing Net Asset Value plus

distribution rate per share 15.35 13.59 10.76

Class return for the year/period (2.29%) (2.30%) 0.19%

!As the share class ceased during the reporting year, above closing price is as of 21 November 2022.
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THE SEI U.K. EQUITY FUND - INVESTMENT ADVISER’S REPORT

The SEI U.K. Equity Fund is comprised of twenty one classes of Shares. The Fund was launched on 23 March 2001. The functional currency of
The SEI U.K. Equity Fund is British Pound Sterling (GBP).

Objective

The investment objective of The SEI U.K. Equity Fund is long-term growth of capital and income through investment in a broadly diversified
portfolio of U.K. equity securities.

Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the one-year ended as at 30 June 2023:

Invesco Asset Management Deutschland GMBH (Invesco)
Jupiter Asset Management Ltd (Jupiter)

Lindsell Train

Los Angeles Capital Management (LA Capital)

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the one-year reporting period ending at 30 June 2023, the Fund’s GBP Institutional Distributing shares returned 5.76%. The Fund’s reference
index—the FTSE U.K. Series All Share Index (GBP)—returned 7.89%.

Fund Attribution

Despite a period of persistently high inflation, leading to a cost-of-living crisis, and alongside a debacle within the global banking sector, fuelled
by Silicon Valley Bank and Credit Suisse, in March 2023, the U.K. equity market performed relatively strong over the one-year period as at 30
June 2023.

The positive performance resulted in part from very low expectations for economic and business activities after Russia’s invasion in Ukraine
amplified the inflationary pressures across all regions. As a result, the investors started to bid up equity holdings at the first signs of economic
resilience, strong corporate results and positive global outlooks. The business recovery following the COVID-19-induced lockdowns also
contributed positively to the market rally.

In the risk-on environment, the cyclical sectors, such as consumer discretionary and industrials, were the strongest-performing segments of the
market. The information technology sector also was a top performer due to anticipated easing in interest-rate hikes and the boost from the most
sought-after theme of artificial intelligence (AI) over the last several months of the reporting period. The financials sect]or continued to perform
well as these companies were the direct beneficiaries of rising interest rates, which significantly improved the sector’s profitability. Not all
cyclicals benefited from this environment, as materials stocks were hampered by downward trends in commodity prices. Then energy sector, led
by two mega-cap major oil producers, performed strongly on the back of favourable corporate results despite declining oil prices. The defensive
sectors, such as consumer staples, health care and communication services, underperformed the broader market over the one-year reporting period.
Finally, the real estate sector was the weakest performer during the period amid the cost-of-living crisis in the U.K. due to drastic increases in
mortgage rates and utility bills.

In addition to strong sectoral preferences, investors had an aversion to smaller companies in favour of more resilient and established companies,
which tend to be larger. Additionally, investors expressed a strong preference for any business that could cope with high level of inflation and
demonstrated an ability to increase prices, offsetting rising input costs.

The Fund underperformed the reference index over the one-year reporting period due to a structural value bias, which in the “risk-on” market
environment led to an overlap with some cyclical segments that are perceived by investors having a low resilience profile amid high inflationary
pressures. In particular, the Fund’s exposure to the communication services sector detracted from performance for the period. In addition, the lack
of exposure to the more expensive information technology stocks had a negative impact on Fund performance.

At the sub-adviser level, the Fund’s value manager, Jupiter Asset Management Ltd, which represents the Fund’s largest allocation, underperformed
the reference index as strong negative effects from increased exposure to the communication services sector and several other relatively cheap
defensive segments more than offset positive effects from the rally in some cyclical segments of the market such as energy and financials. Jupiter
Asset Management Ltd continues to favour a more diversified value exposure across the entire market. The Fund’s quality manager, Lindsell
Train, significantly outperformed the reference index over the one-year reporting period as its concentrated portfolio benefited from holdings in
strong businesses that have coped well with inflationary pressures by their ability to offset volume declines with higher prices. The Fund’s trend-
following manager, Los Angeles Capital Management, underperformed the reference index as it struggled to find a consistent direction amid
elevated market volatility. In addition, the exposures to the materials and real estate sectors in particular detracted from Fund performance. Finally,
the multi-factor quant manager, Invesco Asset Management Deutschland, performed in line with the reference index as the style effects in
aggregate were muted.

Regarding the use of derivatives during the reporting period, the Fund employed a total-return swap and used equity index futures for cash-
equitisation purposes.
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Performance

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus

distribution rate per share
Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus

distribution rate per share
Class return for the year/period

Euro Sterling
Euro Euro Institutional Sterling Institutional
Institutional Institutional Distributing Institutional Distributing
A Class B Class A Class Class Class
EUR EUR EUR GBP GBP
34.16 21.19 13.64 14.53 18.59
0.00 0.00 0.65 0.00 0.92
36.26 22.32 13.80 15.39 18.74
36.26 2232 14.45 15.39 19.66
6.15% 5.33% 5.94% 5.92% 5.76%
Sterling Sterling Sterling
Sterling Institutional Sterling Institutional+ Wealth A
Institutional H Distributing Institutional+ H Distributing Distributing
H Class Class H Class Class Class
GBP GBP GBP GBP GBP
33.20 16.96 23.83 18.02 18.18
0.00 0.82 0.00 0.54 0.73
35.14 17.10 24.78 18.17 18.34
35.14 17.92 24.78 18.71 19.07
5.84% 5.66% 3.99% 3.83% 4.90%
US.$ Hedged
US.$ Institutional U.S.$ US.$ US.$
Institutional Distributing Institutional+ Wealth P Institutional
Class Class H Class Class Class
USD USD USD USD USD
31.43 11.48 15.04 11.01 30.43
0.00 0.54 0.00 0.00 0.00
34.82 12.11 16.37 12.14 32.59
34.82 12.65 16.37 12.14 32.59
10.79% 10.19% 8.84% 10.26% 7.10%
Hedged Hedged
U.S.$ Hedged Singapore $ CHF
Institutional Singapore $ Institutional CHF Institutional
Distributing Institutional Distributing Institutional Distributing
Class Class Class Class Class
USD SGD SGD CHF CHF
12.45 16.58 13.34 12.44 9.95
0.59 0.00 0.63 0.00 0.47
12.71 17.61 13.51 12.88 9.81
13.30 17.61 14.14 12.88 10.28
6.83% 6.21% 6.00% 3.54% 3.32%
Euro
Institutional
Distributing
Class
EUR
10.60
0.51
10.73
11.24
6.04%
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The SEI European (Ex-U.K.) Equity Fund is comprised of twenty five classes of Shares. The Fund was launched on 23 March 2001.
The functional currency of The SEI European (Ex-U.K.) Equity Fund is Euro (EUR).

Objective

The investment objective of The SEI European (Ex-U.K.) Equity Fund is long-term growth of capital and income through investment in a broadly
diversified portfolio of European equity securities.

Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the one-year ended as at 30 June 2023:

Acadian Asset Management LLC (Acadian)
Metropole Gestion (Metropole)
Wellington Management International Limited (Wellington)

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the one-year reporting period ending at 30 June 2023, the Fund’s EUR Institutional B shares returned 16.89%. The Fund’s reference index—
the MSCI Europe ex U.K. Index (Net) (EUR)—returned 19.37%.

Fund Attribution

Despite a period of persistently high inflation, leading to a cost-of-living crisis, and alongside a debacle within the global banking sector, fuelled
by Silicon Valley Bank and Credit Suisse, in March 2023, the U.K. equity market performed relatively strong over the one-year period as at 30
June 2023.

The positive performance resulted in part from very low expectations for economic and business activities after Russia’s invasion in Ukraine
amplified the inflationary pressures across all regions. As a result, the investors started to bid up equity holdings at the first signs of economic
resilience, strong corporate results and positive global outlooks. The business recovery following the COVID-19-induced lockdowns also
contributed positively to the market rally.

In the risk-on environment, the cyclical sectors, such as consumer discretionary and industrials, were the strongest-performing segments of the
market. The information technology sector also was a top performer due to anticipated easing in interest-rate hikes and the boost from the most
sought-after theme of artificial intelligence (AI) over the last several months of the reporting period. The financials sector continued to perform
well as these companies were the direct beneficiaries of rising interest rates, which significantly improved the sector’s profitability. Not all
cyclicals benefited from this environment, as materials stocks were hampered by downward trends in commodity prices. The energy sector, led by
two mega-cap major oil producers, performed strongly on the back of favourable corporate results despite declining oil prices. The defensive
sectors, such as consumer staples, health care and communication services, underperformed the broader market over the one-year reporting period.
Finally, the real estate sector was the weakest performer during the period amid the cost-of-living crisis in the UK. due to drastic increases in
mortgage rates and utility bills.

In addition to strong sectoral preferences, investors had an aversion to smaller companies in favour of more resilient and established companies,
which tend to be larger.

The Fund underperformed the reference index for the reporting period due to its structural preference for a more diversified portfolio, targeting
segments of the market with attractive valuations and strong business characteristics, among other considerations. The Fund’s underweight
allocation to the luxury segment and the information technology sector on the back of unusually expensive valuations, detracted from performance
over the period. The more diversified nature of the portfolio along the market\-cap spectrum also detracted significantly from Fund performance.
Finally, a few negative stock-specific issues within the health care and industrials sectors also weighed on the Fund’s relative performance during
the period.

At the sub-adviser level, the Fund’s value manager, Metropole Gestion, outperformed the reference index due to a high overlap of strong-
performing cyclical sectors, which are also cheap relative to other areas of the market. The quality manager, Wellington Management International
Limited, performed in line with the reference index as the absence of holdings in relatively expensive information technology stocks offset its
gains in high-quality niched industrials and financials stocks. The multi-factor quant, Acadian Asset Management LLC, struggled the most over
the one-year reporting period and underperformed the reference index due to a targeted overweight to smaller- and medium-sized companies that
benefit from attractive valuations, high-quality characteristics, and strong momentum indicators. The latter emphasis—positive momentum-—also
detracted from Fund performance given the strong reversal in favoured investing factors over the period.

Regarding the use of derivatives, the Fund employed equity index futures during the reporting period for cash-equitisation purposes.
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Performance

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus

distribution rate per share
Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus

distribution rate per share
Class return for the year/period

Euro Hedged
Euro Euro Institutional Sterling Sterling
Institutional Institutional Distributing Institutional Institutional
A Class B Class A Class Class C Class'
EUR EUR EUR GBP GBP
32.27 26.82 21.50 33.93 28.25
0.00 0.00 0.67 0.00 0.00
38.03 31.35 24.56 40.90 30.26
38.03 31.35 25.23 40.90 30.26
17.85% 16.89% 17.35% 20.54% 7.12%
Sterling Sterling
Sterling Institutional Sterling Institutional Sterling
Institutional Distributing Institutional H Distributing Institutional+
Class Class H Class Class H Class
GBP GBP GBP GBP GBP
45.64 22.13 43.62 25.44 30.25
0.00 0.72 0.00 0.81 0.00
53.66 25.20 51.24 28.97 34.90
53.66 25.92 51.24 29.78 34.90
17.57% 17.13% 17.47% 17.06% 15.37%
Hedged
Sterling Sterling Hedged US.$
Institutional+ Wealth A U.S.$ Institutional US.$
H Distributing Distributing Institutional Distributing Institutional
Class Class Class Class Class
GBP GBP USD USD USD
27.32 20.24 29.97 14.21 41.48
0.15 0.46 0.00 0.44 0.00
31.35 23.06 36.60 16.82 51.02
31.50 23.52 36.60 17.26 51.02
15.30% 16.21% 22.12% 21.46% 23.00%
US.$ US.$ U.S.$
Institutional U.S.$ Institutional+ US.$ Wealth P
Distributing Institutional+ H Distributing Wealth P Distributing
Class H Class Class Class Class
USDh USD USD USD USD
18.15 19.35 18.27 12.17 10.94
0.57 0.00 0.10 0.00 0.28
21.63 23.37 21.94 14.89 13.04
22.20 23.37 22.04 14.89 13.32
22.31% 20.78% 20.63% 22.35% 21.76%
Hedged
Hedged Singapore $ CHF Euro
Singapore $ Institutional CHF Institutional Institutional
Institutional Distributing Institutional Distributing Distributing
Class Class Class Class Class
SGD SGD CHF CHF EUR
16.60 14.73 13.78 12.18 10.73
0.00 0.46 0.00 0.38 0.35
20.05 17.27 15.84 13.57 12.26
20.05 17.73 15.84 13.95 12.61
20.78% 20.37% 14.95% 14.53% 17.52%
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Performance (continued)

Euro

Wealth P

Class

EUR

Opening Net Asset Value per share 10.91

Distribution rate per share 0.00

Closing Net Asset Value per share 12.79
Closing Net Asset Value plus

distribution rate per share 12.79

Class return for the year/period 17.23%

'As the share class ceased during the reporting year, above closing price is as of 21 November 2022.
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The SEI Japan Equity Fund is comprised of twenty one classes of Shares. The Fund was launched on 01 September 2000. The functional currency
of The SEI Japan Equity Fund is Japanese Yen (JPY).

Objective

The investment objective of The SEI Japan Equity Fund is long-term growth of capital and income through investment in a broadly diversified
portfolio of Japanese equity securities.

Investment Approach Statement

The SEI Japan Equity Fund (“the Fund”) uses a multi-manager approach, relying on a number of sub-advisers with differing investment
approaches to manage portions of the Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The
Fund utilised the following sub-advisers for the one-year period as at 30 June 2023:

Acadian Asset Management LLC (Acadian)
Sompo Asset Management Company Ltd. (Sompo Japan)

The following managers were hired during the period:
None.
The following managers were terminated during the period:

None.
Return vs. Reference Index

For the one-year reporting period ending at 30 June 2023, the Fund’s USD Institutional shares returned 17.63%. The Fund’s reference index—the
Tokyo Stock Price Index (TOPIX) (Net) (USD)-returned 18.14%.

Fund Attribution

The Japanese equity market performed well over the one-year reporting period. Incentives from the government to improve corporate governance
and shareholder friendliness helped to improve investor sentiment. The restructuring of Tokyo Stock Exchange indexes was expected to lead to
higher focus on asset-efficiency and equity performance as corporate management would have to meet more stringent requirements in order for
their companies to remain in the prime index. Consequently, along with attractive valuations relative to most other developed economies, the
Japanese equity market traded much higher over the period.

On the sector level, information technology stocks surged during the reporting period on improved global demand, particularly in semiconductors
and electronic equipment and instruments. Shares of software and technology hardware storage also rose. Similarly, the financials sector
performed well after the Bank of Japan adjusted the reference index interest-rate band in its yield curve control policy. Most financial services and
insurance stocks posted gains as well. However, real estate, utilities, and health care underperformed most other sectors. Their defensive
characteristics led to lagging returns versus more cyclical sectors such as information technology and industrials.

The Fund modestly underperformed the reference index for the reporting period. Poor stock selection in health care detracted from performance,
particularly in pharmaceuticals. An overweight allocation to the real estate sector also hampered Fund performance, along with an underweight to
information technology, especially in semiconductors and electronic equipment and instruments, as the sector was the strongest performer over the
reporting period. Furthermore, an overweight position in the beverages segment within the consumer staples sector weighed on Fund performance
as most defensive sectors underperformed the reference index for the period. However, an underweight allocation to the consumer discretionary
sector had a positive impact on Fund performance, particularly in the automobile and household durables segments. An underweight to
communication services also contributed to Fund performance, most notably in entertainment and wireless telecommunication services. Within the
financials sector, overweight positions in banks and consumer finance companies performed well after interest rates in Japan moved higher in
response to inflation data.

Among the Fund’s sub-advisers, Acadian Asset Management LLC delivered positive results during the reporting period, benefiting moderately
from performance tailwinds from momentum stocks in general. An overweight position in materials enhanced Fund performance, particularly in
metals and mining. An underweight allocation to the consumer discretionary sector also contributed to performance, especially in household
durables, as consumer spending did not meet the market’s expectations. An underweight position in the consumer staples sector also performed
well over the period. However, an overweight to the health care detracted from Fund performance, mainly in pharmaceuticals.

Sompo Asset Management Company Ltd. slightly trailed the Fund’s reference index during the reporting period. Fund performance was hampered
by an overweight allocation to the real estate sector and an underweight position in information technology, especially the software and technology
hardware storage subsectors, which posted gains attributable to improving global demand. Conversely, overweight positions in banks and
consumer finance were the largest contributors to performance. An overweight position in automotive components manufacturers also benefitted
performance, along with an underweight to communication services, particularly the wireless telecommunications and entertainment segments.

The Fund did not use derivatives for speculative purposes during the reporting period.
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Performance

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus

distribution rate per share
Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share
Class return for the year/period

Hedged Sterling
Euro Sterling Sterling Sterling Institutional
Institutional Institutional Institutional Institutional Distributing
B Class Class C Class' Class Class
EUR GBP GBP GBP GBP
13.63 27.11 17.04 23.23 18.55
0.00 0.00 0.00 0.00 0.51
15.24 34.99 17.71 26.13 20.33
15.24 34.99 17.71 26.13 20.84
11.81% 29.07% 3.93% 12.48% 12.35%
Sterling Sterling Sterling
Sterling Institutional Sterling Institutional+ Wealth A
Institutional H Distributing Institutional+ H Distributing Distributing
H Class Class H Class Class Class
GBP GBP GBP GBP GBP
26.97 17.89 19.21 18.16 20.02
0.00 0.48 0.00 0.19 0.37
30.31 19.60 21.21 19.84 21.94
30.31 20.08 21.21 20.03 22.31
12.38% 12.24% 10.41% 10.30% 11.44%
Hedged
Hedged US.$ US.$
US.$ Institutional U.S.$ Institutional U.S.$
Institutional Distributing Institutional Distributing Institutional+
Class Class Class Class H Class
USD USD USD USD USD
28.95 12.29 21.90 12.83 12.43
0.00 0.32 0.00 0.33 0.00
37.73 15.63 25.76 14.72 14.37
37.73 15.95 25.76 15.05 14.37
30.33% 29.78% 17.63% 17.30% 15.61%
Hedged
Hedged Singapore $ CHF
U.S.$ Singapore $ Institutional CHF Institutional
Wealth P Institutional Distributing Institutional Distributing
Class Class Class Class Class
USD SGD SGD CHF CHF
12.77 16.17 14.31 12.79 11.31
0.00 0.00 0.37 0.00 0.29
14.95 20.93 18.08 14.06 12.13
14.95 20.93 18.45 14.06 12.42
17.07% 29.44% 28.93% 9.93% 9.81%
Hedged
Euro Euro
Institutional Institutional
Distributing Distributing
Class Class
EUR EUR
10.53 11.15
0.29 0.29
11.57 13.81
11.86 14.10
12.63% 26.46%

!As the share class ceased during the reporting year, the above closing price is as of 21 November 2022.
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The SEI Asia Pacific (Ex-Japan) Equity Fund is comprised of fifteen classes of Shares. The Fund was launched on 01 September 2000.
The functional currency of The SEI Asia Pacific (Ex-Japan) Equity Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Asia Pacific (Ex-Japan) Equity Fund is long-term growth of capital and income through investment in a
broadly diversified portfolio of Asia Pacific (Ex-Japan) equity securities.

Investment Approach Statement

The SEI Asia Pacific (Ex-Japan) Equity Fund (“the Fund”) uses a multi-manager approach, relying on a number of sub-advisers with differing
investment approaches to manage portions of the Fund’s portfolio, under the general supervision of SEI Investments Management Corporation
(SIMC). The Fund utilised the following sub-advisers for the one-year period as at 30 June 2023:

Maple-Brown Abbott Limited (Maple-Brown)
Victory Capital Management Inc. (Victory)

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the one-year reporting period at 30 June 2023, the Fund’s USD Institutional shares returned 6.78%. The Fund’s reference index—the MSCI AC
Asia Pacific ex-Japan Index (Net) (USD)-returned 0.80%.

Fund Attribution

Asia-Pacific (ex-Japan) equity markets experienced high volatility over the reporting period as China abruptly removed its COVID-19-induced
restrictions toward the end of 2022. Investors initially reacted with enthusiasm, but market sentiment deteriorated as the economy remained
sluggish, due in large part to the struggling real estate sector. India and Indonesia performed well as both countries were generally perceived as
having higher-growth economies with favourable demographics. They were also expected to benefit from restructuring of global supply chain at
the expense of China. Similarly, the Taiwan and South Korea markets gained ground due to the improving business outlook for the information
technology sector, especially semiconductors. The consumer discretionary sector also contributed to the upturn in these countries. In addition,
South Korea benefitted from more attractive valuations as its equity market had not participated in the rebound in stock prices as other larger
economies had in recent years.

On the country level, Korea and China were the weakest performers during the reporting period. In Korea, internet-related stocks traded lower on
regulatory changes, and entertainment stocks also fell amid improvement of the COVID-19 pandemic situation. Similarly, shares of Chinese e-
commerce companies fell sharply under new regulations from the government, and the health care sector was hampered by uncertainty
surrounding potential reform. Casino stocks also saw weak performance due to COVID-related issues. However, the Indonesian market posted a
gain attributable primarily to its higher exposure to commodities and the reopening of its economy to tourism. India also outperformed most other
Asia-Pacific markets, led by the communication services and industrials sectors, due to investors’ expectations of a solid economic recovery.

On the sector level, information technology performed well, led by technology hardware storage, and semiconductors. Financials stocks also
traded higher, particularly in India and Indonesia, which were expected to have higher economic growth than most other Asian countries. The
industrials sector rebounded moderately, especially in Singapore and South Korea. However, the consumer discretionary sector underperformed
the overall Asia-Pacific (ex-Japan) market as China continued to struggle with weak consumer spending. In particular, most automobile and
specialty retail stocks suffered heavy losses during the one-year reporting period. Chinese real estate stocks also weighed down the real estate
sector. Since real estate is a key component of gross domestic product (GDP) in China, low transactions and declining prices as a result of lack of
consumer confidence have had a negative impact on economic growth.

The Fund outperformed the reference index over the reporting period. Overweight allocations to financials stocks in India and the Philippines
contributed to performance. An underweight to the Chinese consumer discretionary sector, as well as overweights to Indian automotive
components, and textiles apparels and luxury goods companies, also had a positive impact, In addition, positive stock selection in the energy sector
in China and Australia bolstered Fund performance, especially in the oil, gas and consumable fuels space. An underweight position in China’s real
estate sector also enhanced performance. Conversely, poor stock selection in the materials sector in South Korea detracted from Fund performance
for the period, particularly in the chemicals segment. An underweight to the consumer staples sector in India also weighed on Fund performance
for the period, as most stocks traded much higher due to their defensive characteristics in a volatile market environment.

Among the Fund’s sub-advisers, Maple-Brown Abbott Limited posted positive results for the reporting period, benefitting from tailwinds of strong
performance from value stocks in general. Overweight positions in the banking and financial services sectors in India contributed to Fund
performance. An underweight to Chinese consumer discretionary stocks, particularly hotels, restaurants and leisure, also performed well as
consumer spending did not meet the market’s expectations, even after COVID restrictions were lifted. However, Maple-Brown Abbott Limited’s
overweight position in the industrials sector in Hong Kong detracted from Fund performance, particularly in major conglomerates, and air freight
and& logistics companies.

Victory Capital Management Inc. also delivered positive performance during the reporting period. An overweight position in Indian construction
and engineering, and commerce services stocks bolstered Fund performance, along with an overweight allocation to electronic equipment and
instruments in Taiwan. An underweight in the Chinese information technology sector also contributed to performance since most stocks fell
sharply on concerns of a weak business outlook. Conversely, an overweight position in the financials sector in Thailand, as well as an overweight
to the health care sector—particularly in China—detracted from Fund performance.
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Fund Attribution (continued)

The Fund did not use derivatives for speculative purposes during the reporting period.

July 2023

Performance

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Sterling
Euro Sterling Sterling Institutional Sterling
Institutional Institutional Institutional Distributing Institutional
B Class C Class' Class Class H Class
EUR GBP GBP GBP GBP
36.98 29.94 68.98 14.06 42.38
0.00 0.00 0.00 0.50 0.00
37.46 29.28 70.43 13.84 43.23
37.46 29.28 70.43 14.34 43.23
1.30% (2.20%) 2.10% 1.99% 2.01%
Sterling Sterling Sterling
Institutional Sterling Institutional+ Wealth A US.$
H Distributing Institutional+ H Distributing Distributing Institutional
Class H Class Class Class Class
GBP GBP GBP GBP USD
21.28 29.88 22.76 14.32 74.09
0.73 0.00 0.34 0.38 0.00
20.96 29.93 22.45 14.10 79.11
21.69 29.93 22.79 14.48 79.11
1.93% 0.17% 0.13% 1.12% 6.78%
U.S.$ CHF
Institutional U.S.$ U.S.$ CHF Institutional
Distributing Institutional+ Wealth P Institutional Distributing
Class H Class Class Class Class
USDh USD USD CHF CHF
15.06 19.49 10.87 14.25 11.88
0.51 0.00 0.00 0.00 0.40
15.52 20.44 11.54 14.22 11.44
16.03 20.44 11.54 14.22 11.84
6.44% 4.87% 6.16% (0.21%) (0.34%)
Euro
Institutional
Distributing
Class
EUR
10.38
0.36
10.25
10.61
2.22%

'The share class ceased during the reporting year, the above closing price is as of 21 November 2022.
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THE SEI GLOBAL EQUITY FUND - INVESTMENT ADVISER’S REPORT

The SEI Global Equity Fund is comprised of twenty four classes of Shares. The Fund was launched on 06 September 2000. The functional
currency of The SEI Global Equity Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Global Equity Fund is capital appreciation through investment primarily in equity securities of issuers located
in Developed Countries.

Investment Approach Statement

The SEI Global Equity Fund (“the Fund”) uses a multi-manager approach, relying on a number of sub-advisers with differing investment
approaches to manage portions of the Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The
Fund utilised the following sub-advisers for the one-year period as at 30 June 2023:

Jupiter Asset Management (Jupiter)

Lazard Asset Management LLC (Lazard)

LSV Asset Management* (LSV)

Metropole Gestion (Metropole)

PineStone Asset Management, Inc. (PineStone)

Poplar Forest Capital, LLC (Poplar)

Rhicon Currency Management (Rhicon)

Sompo Japan Nipponkoa Asset Management Company, Ltd. (Sompo)
Towle & Co. (Towle)

*LSV Asset Management is a partially-owned indirect subsidiary of SEI Investments Company. For this service, LSV Asset Management is
entitled to receive a fee from SIMC.

The following managers were hired during the period:
None.
The following managers were terminated during the period:

Fondsmaeglerselskabet Maj Invest A/S (Maj Invest)
INTECH Investment Management LLC (INTECH)

Fiera Capital Inc. (Fiera) changed its legal name to PineStone Asset Management, Inc. (PineStone)
Return vs. Reference Index

For the one-year reporting period at 30 June 2023, the Fund’s USD Institutional shares returned 14.87%. The Fund’s reference index—the MSCI
World Index (Net) (USD)-returned 18.51% (net).

Fund Attribution

During the one-year reporting period, the financial markets closely monitored inflation and gauged the sentiment around the pace of monetary
policy tightening, which led to a volatile and rapidly shifting market environment. Fears of recession despite surprisingly strong economic data
were on the minds of investors and drew attention to higher-quality, profitable businesses with strong competitive advantages. Signs of peaking
inflation, along with the U.S. Federal Reserve’s (Fed) decision to pause the interest-rate hikes amid the Silicon Valley Bank fallout, changed the
market narrative, and value shares stepped back, giving way to more growth-oriented areas of the market. However, this period was not
characterised by a “value versus growth” theme; rather, it was marked by the dominance of U.S. mega-cap stocks. The “big tech” names were in
the limelight since the start of 2023, and posted stellar returns fuelled by a powerful artificial intelligence (AI) “gold rush,” with gains filtering into
the broader technology and semiconductor sectors.

The Fund underperformed the reference index during the reporting period in a challenging environment for most actively managed strategies.
Well-diversified positions implemented through regional fundamental value managers and a global managed volatility specialist comprised most
of the Fund’s underperformance amid narrow market leadership. On the positive side, the Fund’s allocations to a Europe ex-U.K. value manager
and a currency specialist benefited performance and partially mitigated diversity and style headwinds. Looking at Fund performance through a
sector lens, an underweight allocation to richly priced technology shares was a sizable detractor from performance, while stock selection within the
banking sector had a positive impact.

Among regional sub-advisers, Poplar Forest Capital, LLC and Towle & Co. (U.S. Value) experienced the strongest style headwinds amid the rally
in technology stocks. Negative stock-specific issues in the financial services sector further weighed on Poplar Forest Capital’s performance, while
Towle & Co.’s smaller-size, deeper-value implementation was also exposed to negative stock selection in the materials and consumer staples
sectors.

Conversely, Metropole Gestion (Europe ex U.K. Value) contributed positively to Fund performance for the reporting period. The manager
benefited from successfully navigating the banking sector and favouring financial institutions that were not affected by Credit Suisse’s troubles.
Stock selection within the media and materials sectors further enhanced Fund performance amid overall more favourable markets for value
investing in Europe.

Regarding global specialists, LSV Asset Management (Global Managed Volatility) detracted from Fund performance due to style headwinds in a
resumed risk rally. LSV’s secondary exposure to attractively valued areas within the low volatility space and diversity objectives further hampered
the manager’s performance relative to the broad equity market.

Finally, Rhicon Currency Management (Currency Specialist) contributed positively to Fund performance for the reporting period and provided
some diversification in the environment of increased currency volatility. Whilst Jupiter, Metropole and PineStone had a diminutive performance
contribution to the Fund.

Regarding the use of derivatives during the reporting period, any frictional cash positions in the Fund were equitised through index futures to be
fully invested in the market at all times.
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Performance

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus

distribution rate per share
Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus

distribution rate per share
Class return for the year/period

Euro Sterling
Euro Euro Institutional Sterling Institutional
Institutional Institutional Distributing Institutional Distributing
A Class B Class A Class Class Class
EUR EUR EUR GBP GBP
32.96 19.23 20.34 32.94 25.46
0.00 0.00 0.52 0.00 0.68
36.28 21.00 21.84 36.18 27.25
36.28 21.00 22.36 36.18 27.93
10.07% 9.20% 9.93% 9.84% 9.70%
Sterling Sterling Sterling
Sterling Institutional Sterling Institutional+ Wealth A
Institutional H Distributing Institutional+ H Distributing Distributing
H Class Class H Class Class Class
GBP GBP GBP GBP GBP
37.04 23.67 25.93 24.87 27.41
0.00 0.61 0.00 0.13 0.48
40.64 25.33 27.94 26.66 29.34
40.64 25.94 27.94 26.79 29.82
9.72% 9.59% 7.75% 7.72% 8.79%
Hedged
Hedged U.S.$ US.$
US.$ Institutional US.$ Institutional U.S.$
Institutional Distributing Institutional Distributing Institutional+
Class Class Class Class H Class
USD USD USD USD USD
16.36 14.46 20.92 16.64 17.05
0.00 0.36 0.00 0.42 0.00
18.89 16.30 24.03 18.64 19.24
18.89 16.66 24.03 19.06 19.24
15.46% 15.21% 14.87% 14.54% 12.84%
Hedged
U.S.$ U.S.$ Hedged Singapore $
Institutional+ U.S.$ Wealth P Singapore $ Institutional
H Distributing Wealth P Distributing Institutional Distributing
Class Class Class Class Class
USD USD USD SGD SGD
16.24 15.51 13.99 17.72 15.78
0.09 0.00 0.28 0.00 0.39
18.22 17.73 15.68 20.25 17.59
18.31 17.73 15.96 20.25 17.98
12.75% 14.31% 14.08% 14.28% 13.94%
CHF Euro
CHF Institutional Institutional Euro
Institutional Distributing Distributing Wealth P
Class Class Class Class
CHF CHF EUR EUR
16.53 14.81 13.64 12.71
0.00 0.37 0.36 0.00
17.75 15.50 14.64 13.93
17.75 15.87 15.00 13.93
7.38% 7.16% 9.97% 9.60%
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The SEI Global Fixed Income Fund is comprised of twenty eight classes of Shares. The Fund was launched on 01 July 2002. The functional
currency of The SEI Global Fixed Income Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Global Fixed Income Fund is to generate current income consistent with the preservation of capital by
investing in global fixed income markets.

Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the one-year ended as at 30 June 2023:

AllianceBernstein L.P. (AllianceBernstein)

Brandywine Global Investment Management, LLC (Brandywine)
Colchester Global Investors Limited (Colchester)

Insight Investment Management (Global) Limited (Insight)
Wellington Management International Limited (Wellington)

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the one-year reporting period at 30 June 2023, the Fund’s USD Institutional shares returned -2.08%. The Fund’s reference index—the
Bloomberg Barclays Global Treasury Index (USD)—returned -2.57%.

Fund Attribution

Fixed-income markets posted negative returns over the reporting period as bond yields rose globally. Most of the downturn occurred in the third
quarter of 2022, with the U.K. finding itself in the eye of the storm after the government’s mini-budget in late-September led to unprecedented
volatility in the gilt market and significant disruption across the U.K. liability-driven investment (LDI) industry. (LDI comprises investments in
assets that can generate the cash to pay for financial obligations.) Inflation, the bane of the bond market, proved to be stickier than central banks
and investors would have expected a year earlier, ending any hope that “immaculate disinflation” could play out. This has led to significantly
higher terminal interest-rate expectations across the major financial markets. The Bank of Japan remains the conspicuous outlier amongst central
banks as it persists with yield curve control despite inflation reaching multi-decade highs.

The Fund outperformed its reference index over the one-year reporting period. The outperformance was mainly driven by underweight duration
positions in the U.K. and Europe, and overweight allocations to local-currency bonds in Colombia, Mexico, Brazil and Peru. The gains were pared
by currency overweights to the Japanese Yen, Norwegian Krone, and Swedish Krona, and an underweight to the Euro.

Among the Fund’s sub-advisers, Brandywine Global Investment Management, LLC delivered a strong excess return over the period, driven by
overweights to local-currency bonds in Colombia, Peru, Brazil and Poland, duration underweights in Europe and the UK., and exposure to
corporate credit, which is not represented in the reference index.

Colchester Global Investors Limited also registered strong outperformance attributable to duration underweights in Europe, the U.S. and the U.K.,
and overweight allocations to local-currency bonds in Mexico, Colombia and Indonesia. A currency overweight to the U.K. Pound Sterling and

underweights to the Australian Dollar and the New Zealand Dollar also boosted Colchester’s relative return.

Insight Investment Management (Global) Limited’s outperformance versus the reference index for the period was driven by duration underweights
in Europe, the U.S., Canada and the U.K., as well as the exposure to Greece.

Wellington Management International Limited underperformed because of an overweight to U.S. duration, currency underweights to the Euro and
U.K. Pound Sterling, and an overweight to the Japanese Yen.

AllianceBernstein L.P. underperformed due to an overweight to U.K. duration, exposure to South African local -currency bonds, which are not
represented in the reference index, and currency overweights to the Japanese Yen, Norwegian Krone, and Swedish Krona.

The Fund employed futures, swaps, options and currency forwards during the reporting period for both efficient portfolio management and

speculative purposes.
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Performance

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus

distribution rate per share
Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share
Class return for the year/period

Hedged
Hedged Hedged Hedged Euro Hedged
Euro Euro Euro Institutional Euro
Institutional Institutional Institutional Distributing Institutional+
Class A Class B Class A Class H Class
EUR EUR EUR EUR EUR
11.15 14.79 13.02 9.09 11.26
0.00 0.00 0.00 0.17 0.00
10.89 14.44 12.65 8.70 10.91
10.89 14.44 12.65 8.87 10.91
(2.33%) (2.37%) (2.84%) (2.42%) (3.11%)
Hedged Hedged
Hedged Sterling Hedged Sterling Hedged
Sterling Institutional Sterling Institutional Sterling
Institutional Distributing Institutional H Distributing Institutional+
Class Class H Class Class H Class
GBP GBP GBP GBP GBP
11.63 10.61 15.21 10.39 13.07
0.00 0.21 0.00 0.20 0.00
11.54 10.31 15.07 10.10 12.84
11.54 10.52 15.07 10.30 12.84
(0.77%) (0.85%) (0.92%) (0.87%) (1.76%)
Hedged Hedged Hedged
Sterling Sterling Hedged US.$ Hedged
Institutional+ Wealth A US.$ Institutional U.S.$
H Distributing Distributing Institutional Distributing Institutional+
Class Class Class Class H Class
GBP GBP USD USD USDh
10.17 10.89 16.63 10.55 13.68
0.11 0.16 0.00 0.20 0.00
9.89 10.58 16.65 10.36 13.58
10.00 10.74 16.65 10.56 13.58
(1.67%) (1.38%) 0.12% 0.09% (0.73%)
Hedged
Hedged US.$ US.$ US.$
U.S.$ Wealth P U.S.$ Institutional Institutional+
Wealth P Distributing Institutional Distributing H Distributing
Class Class Class Class Class
USDh USD USDh USD USDh
11.44 10.87 15.85 8.19 8.74
0.00 0.17 0.00 0.16 0.00
11.41 10.67 15.52 7.86 8.49
11.41 10.84 15.52 8.02 8.49
(0.26%) (0.28%) (2.08%) (2.08%) (2.86%)
Hedged Hedged Hedged
Hedged Singapore $ Hedged CHF Euro
Singapore $ Institutional CHF Institutional Institutional
Institutional Distributing Institutional Distributing Distributing
Class Class Class Class Class
SGD SGD CHF CHF EUR
10.80 10.04 9.55 9.24 8.96
0.00 0.19 0.00 0.02 0.18
10.74 9.79 9.21 8.90 8.58
10.74 9.98 9.21 8.92 8.76
(0.56%) (0.60%) (3.56%) (3.46%) (2.23%)
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Performance (continued)

Hedged

U.S.$ CAD

US.$ Wealth P Institutional

Wealth P Distributing Distributing

Class Class Class

USD USD CAD

Opening Net Asset Value per share 9.16 9.09 9.25

Distribution rate per share 0.00 0.00 0.19

Closing Net Asset Value per share 8.93 8.89 9.05
Closing Net Asset Value plus

distribution rate per share 8.93 8.89 9.24

Class return for the year/period (2.51%) (2.20%) (0.11%)
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THE SEI GLOBAL OPPORTUNISTIC FIXED INCOME FUND - INVESTMENT ADVISER’S REPORT

The SEI Global Opportunistic Fixed Income Fund is comprised of twenty nine classes of Shares. The Fund was launched on 01 July 2002.
The functional currency of The SEI Global Opportunistic Fixed Income Fund is U.S. Dollar (USS$).

Objective

The investment objective of The SEI Global Opportunistic Fixed Income Fund is to generate current income and exhibit principal volatility similar
to that of the global developed fixed income market as a whole. “Principal volatility” is a measure of the volatility of the capital value of the
securities which comprise the relevant market (as opposed to the volatility of the dividend yield of the securities which comprise the relevant
market).

Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the one-year period as at 30 June 2023:

AllianceBernstein L.P. (AllianceBernstein)

JP Morgan Investment Management Inc. (JP Morgan)

Schroder Investment Management Limited (Schroder)

Wellington Management International Limited (Global Government-Related Bonds mandate)
Wellington Management International Limited (U.S. Securitised mandate)

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the one-year reporting period at 30 June 2023, the Fund’s USD Institutional shares returned -0.24%. The Fund’s reference index—the
Bloomberg Barclays Global Aggregate ex-Treasury Index (USD)—returned 0.08%.

Fund Attribution

Fixed-income markets posted negative returns over the reporting period as bond yields rose globally. Most of the downturn occurred in the third
quarter of 2022, with the U.K. finding itself in the eye of the storm after the government’s mini-budget in late-September led to unprecedented
volatility in the gilt market and significant disruption across the U.K. liability-driven investment (LDI) industry. (LDI comprises investments in
assets that can generate the cash to pay for financial obligations.) Inflation, the bane of the bond market, proved to be stickier than central banks
and investors would have expected a year earlier, ending any hope that “immaculate disinflation” could play out. This has led to significantly
higher terminal interest-rate expectations across the major financial markets. The Bank of Japan remains the conspicuous outlier amongst central
banks as it persists with yield curve control despite inflation reaching multi-decade highs. Credit spreads recovered from their peak levels in
October 2022, to end the period tighter as risk assets largely shrugged off initial concerns about the stability of the U.S. banking sector.

The Fund underperformed the reference index for the reporting period. Detractors from performance included an overweight allocation to U.S.
interest- rate risk, a currency overweight to the Japanese Yen, and an underweight to the Euro. These losses were pared by an underweight
allocation to U.K. interest-rate risk and a lower-credit- quality tilt, which included an overweight to BBB rated issues and exposure to high-yield
bonds, which are not represented in the reference index.

Among the Fund’s sub-advisers, Wellington Management International Limited’s U.S. securitised portfolio outperformed its reference index due
to security selection within agency mortgage-backed securities (MBS) and exposure to credit risk transfer (CRT) bonds, which are not represented

in the reference index.

Schroder Investment Management Limited outperformed its reference index owing to an overweight to BBB rated issues and exposure to high-
yield bonds, which are not represented in the reference index.

JP Morgan Investment Management Inc. marginally underperformed its reference index because of an underweight allocation to credit beta amid a
spread-tightening environment.

Wellington Management International Limited’s government-related portfolio underperformed its reference index due to an overweight to U.S.
duration, currency underweights to the Euro and U.K. Pound Sterling, and an overweight to the Japanese Yen.

AllianceBernstein L.P.’s underperformance relative to its reference index was attributable to an underweight allocation to Chinese policy bank
securities, an overweight to the Japanese Yen, and an underweight to the Euro.

Regarding the use of derivatives, the Fund employed futures, swaps, options, and currency forwards during the reporting period\ for both efficient
portfolio management and speculative purposes.
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Performance

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus

distribution rate per share
Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share
Class return for the year/period

Hedged
Hedged Hedged Hedged Euro Hedged
Euro Euro Euro Institutional Sterling
Institutional Institutional Institutional Distributing Institutional
Class A Class B Class A Class Class
EUR EUR EUR EUR GBP
11.28 16.31 14.46 8.97 11.63
0.00 0.00 0.00 0.24 0.00
11.04 15.95 14.08 8.53 11.55
11.04 15.95 14.08 8.77 11.55
(2.13%) (2.21%) (2.63%) (2.23%) (0.69%)
Hedged Hedged Hedged
Sterling Hedged Sterling Hedged Sterling
Institutional Sterling Institutional Sterling Institutional+
Distributing Institutional H Distributing Institutional+ H Distributing
Class H Class Class H Class Class
GBP GBP GBP GBP GBP
9.83 17.10 10.25 14.56 9.97
0.27 0.00 0.28 0.00 0.19
9.49 16.97 9.89 14.34 9.63
9.76 16.97 10.17 14.34 9.82
(0.71%) (0.76%) (0.78%) (1.51%) (1.50%)
Hedged Hedged Hedged
Sterling Hedged US.$ Hedged U.S.$
Wealth A US.$ Institutional US.$ Institutional+
Distributing Institutional Distributing Institutional+ H Distributing
Class Class Class H Class Class
GBP USD USD USD USD
10.05 18.76 10.47 15.36 10.48
0.23 0.00 0.28 0.00 0.13
9.71 18.85 10.24 15.31 10.31
9.94 18.85 10.52 1531 10.44
(1.09%) 0.48% 0.48% (0.33%) (0.38%)

Hedged

Hedged U.S.$ US.$
US.$ Wealth P U.S.$ Institutional U.S.$
Wealth P Distributing Institutional Distributing Institutional+
Class Class Class Class H Class
USD USD USD USD USD
11.42 10.98 20.98 9.46 13.78
0.00 0.24 0.00 0.26 0.00
11.44 10.76 20.93 9.18 13.64
11.44 11.00 20.93 9.44 13.64
0.18% 0.18% (0.24%) (0.21%) (1.02%)
Hedged Hedged
U.S.$ Hedged Singapore $ Hedged CHF
Institutional+ Singapore $ Institutional CHF Institutional
H Distributing Institutional Distributing Institutional Distributing
Class Class Class Class Class
USD SGD SGD CHF CHF
9.81 11.07 9.65 9.80 9.51
0.00 0.00 0.26 0.00 0.00
9.72 11.04 9.36 9.47 9.19
9.72 11.04 9.62 9.47 9.19
(0.92%) (0.27%) (0.31%) (3.37%) (3.36%)
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Performance (continued)

Hedged Hedged

Euro U.S.$ CAD

Institutional US.$ Wealth P Institutional

Distributing Wealth P Distributing Distributing

Class Class Class Class

EUR USD USD CAD

Opening Net Asset Value per share 8.56 9.75 9.54 8.97

Distribution rate per share 0.24 0.00 0.00 0.26

Closing Net Asset Value per share 8.15 9.70 9.51 8.72
Closing Net Asset Value plus

distribution rate per share 8.39 9.70 9.51 8.98

Class return for the year/period (1.99%) (0.51%) (0.31%) 0.11%
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THE SEI EMERGING MARKETS DEBT FUND - INVESTMENT ADVISER’S REPORT

The SEI Emerging Markets Debt Fund is comprised of twenty eight classes of Shares. The Fund was launched on 01 July 2003. The functional currency
of The SEI Emerging Markets Debt Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Emerging Markets Debt Fund is to maximise total return from investing primarily in fixed-income securities that are
issued by issuers located in Emerging Market countries.

Investment Approach Statement

The SEI Emerging Markets Debt Fund (“the Fund”) uses a multi-manager approach, relying on a number of sub-advisers with differing investment
approaches to manage portions of the Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The
Fund utilised the following sub-advisers for the one-year period as at 30 June 2023:

Colchester Global Investors Limited (Colchester)
Marathon Asset Management, L.P. (Marathon)

Neuberger Berman Investment Advisers LLC (Neuberger)
Ninety One PLC (Ninety One)

Stone Harbor Investment Partners LP (Stone Harbor)

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the one-year reporting period at 30 June 2023, the Fund’s USD Institutional shares returned 11.07%. The Fund’s combined blended reference
index—50% J.P. Morgan Emerging Markets Bond Index - Global Diversified and 50% J.P. Morgan Government Bond Index - Emerging Markets
Global Diversified Index (Net) —returned 9.41%.

Fund Attribution

Hard-currency and local-currency markets, as measured by the JP Morgan EMBI Global Diversified Index and JP Morgan GBI Emerging Markets
Global Diversified Index, returned 7.39% and 11.38%, respectively, for the one-year reporting period. Emerging-market risk assets performed well
over the period despite investors’ concerns about sticky inflation and slowing economic growth. Spreads on the high yield component of the hard-
currency index were 21 basis points (0.21%) tighter, whilst yields were 63 basis points lower, supporting strong performance in a segment of the
market where the Fund is overweight. Investment-grade bonds posted more modest total returns, with spreads 4 basis points tighter, but yields 21
basis points wider as U.S. rates rose over the one-year period. Local-currency performance benefited from lower local rates as yields on the index
fell 73 basis points over the one-year period... Emerging-market foreign exchange also contributed to Fund performance as the U.S. Dollar
weakened somewhat over the period. Fund performance also was bolstered by an overweight allocation to local interest-rate duration. This was an
environment in which the performance of two Fund sub-advisers, Stone Harbor Investment Partners LP, and Neuberger Berman Investment
Advisers LLC, benefitted from overweight allocations to high-yield hard currency. Stone Harbor Investment Partners benefitted from exposure to
El Salvador, Argentina and Tunisia. Neuberger Berman Investment Advisers’ hard-currency sleeve transacted trades in El Salvador and Argentina.
In addition, the sub-adviser pivoted to an overweight local interest-rate duration, which aided Fund performance. Completing the hard currency-
focussed sub-advisers, the performance of Marathon Asset Management, L.P. was enhanced by an overweight to Pemex, Mexico’s state-owned oil
company, an overweight position in Ghana, and an underweight to Poland comprising the largest country contributors. Marathon Asset
Management’s underweight allocations to Jamaica and Philippines detracted from Fund performance for the period.

The Fund’s local-currency sub-advisers performed well during the reporting period, benefitting mainly from an overweight to Latin America
interest rates. Colchester Global Investors Limited’s exposure to Mexico and Brazil added to Fund performance in both currency and rates.
Holdings in legacy Russian government bonds also contributed positively to Fund performance as the value of these securities was marked
upward; Colchester Global Investors sold these holdings during the period. Columbian currency was the main contributor to Ninety One PLC’s
performance for the period, while the sub-adviser’s Hungarian and Zambia currency exposure also had a positive impact. Ninety One PLC also
had exposure to legacy Russian bonds, which benefitted performance. The sub-adviser reduced its position in these securities during the period.

Currency forwards and interest-rate swaps are the primary derivatives used within the Fund to efficiently optimize active-currency and duration
exposures. Currency forwards had a material impact on Fund performance during the period as 50% of the blended reference index is directly

affected by foreign currencies. Positive and negative impacts on Fund performance differed on a country-to-country basis, depending on whether
the currency forward increased or decreased currency exposure and whether the currency strengthened or weakened relative to the U.S. Dollar.
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Performance

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus

distribution rate per share
Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus

distribution rate per share
Class return for the year/period

Euro Sterling
Euro Institutional Sterling Institutional Sterling
Institutional Distributing Institutional Distributing Institutional
A Class A Class Class Class H Class
EUR EUR GBP GBP GBP
28.47 8.76 35.31 10.13 32.58
0.00 0.68 0.00 0.19 0.00
30.31 8.61 37.51 10.58 34.58
30.31 9.29 37.51 10.77 34.58
6.46% 6.05% 6.23% 6.32% 6.14%
Sterling Sterling Sterling
Institutional Sterling Institutional+ Wealth A U.S.$
H Distributing Institutional+ H Distributing Distributing Institutional
Class H Class Class Class Class
GBP GBP GBP GBP USD
11.21 26.59 10.57 8.78 25.20
0.89 0.00 0.75 0.65 0.00
10.99 28.00 10.36 8.63 27.99
11.88 28.00 11.11 9.28 27.99
5.98% 5.30% 5.11% 5.69% 11.07%
US.$ U.S.$ U.S.$
Institutional US.$ Institutional+ U.S.$ Wealth P
Distributing Institutional+ H Distributing Wealth P Distributing
Class H Class Class Class Class
USb UsSD USD USD UsSD
7.02 18.47 7.25 9.29 6.88
0.54 0.00 0.48 0.00 0.47
7.20 20.35 7.47 10.27 7.09
7.74 20.35 7.95 10.27 7.56
10.26% 10.18% 9.66% 10.55% 9.88%
Singapore $ CHF Euro
Singapore $ Institutional CHF Institutional Institutional
Institutional Distributing Institutional Distributing Distributing
Class Class Class Class Class
SGD SGD CHF CHF EUR
11.04 7.92 10.68 9.48 9.19
0.00 0.61 0.00 0.12 0.23
11.93 7.90 11.09 9.73 9.57
11.93 8.51 11.09 9.85 9.80
8.06% 7.45% 3.84% 3.90% 6.64%
Partially Partially Partially
Hedged Hedged Partially Hedged
Euro Sterling Hedged Sterling
Institutional Institutional Euro Sterling Wealth A
Distributing Distributing Wealth P Institutional Distributing
Class Class Class Class Class
EUR GBP EUR EUR GBP
7.16 7.30 10.21 9.44 7.68
0.57 0.58 0.00 0.00 0.57
7.09 7.27 10.84 10.19 7.65
7.66 7.85 10.84 10.19 8.22
6.98% 7.53% 6.17% 7.94% 7.03%
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THE SEI EMERGING MARKETS DEBT FUND - INVESTMENT ADVISER’S REPORT (continued)

Performance (continued)

Partially

CAD Hedged

CAD Institutional CAD

Institutional Distributing Distributing

Class Class Class

CAD CAD CAD

Opening Net Asset Value per share 8.09 7.96 8.24

Distribution rate per share 0.00 0.15 0.15

Closing Net Asset Value per share 9.24 8.94 9.10
Closing Net Asset Value plus

distribution rate per share 9.24 9.09 9.25

Class return for the year/period 14.22% 14.20% 12.26%
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THE SEI PAN EUROPEAN SMALL CAP FUND - INVESTMENT ADVISER’S REPORT

The SEI Pan European Small Cap Fund is comprised of twenty three classes of Shares. The Fund was launched on 01 July 2003. The functional currency
of The SEI Pan European Small Cap Fund is Euro (EUR).

Objective

The investment objective of The SEI Pan European Small Cap Fund is long-term growth of capital and income through investment in a broadly
diversified portfolio of European equity securities of small companies.

Investment Approach Statement

The Fund uses a sub-adviser to manage the Fund under the general supervision of SEI Investments Management Corporation (SIMC). The Fund
utilised the following sub-adviser for the one-year ended as at 30 June 2023:

Quoniam Asset Management GmbH (Quoniam)

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the one-year reporting period ending at 30 June 2023, the Fund’s EUR Institutional A shares returned 6.71%. The Fund’s reference index—the
MSCI Europe Small Cap Index (Net) (EUR)—returned 6.74%.

Fund Attribution

Despite a period of persistent high inflation alongside a debacle within the global banking sector, fuelled by Silicon Valley Bank and Credit Suisse,
in March 2023, the European equity markets performed strongly over the one-year period ending at 30 June 2023.

The positive performance is partly a result of very low expectations set up for the economic and business activities after the Russian’s invasion in
Ukraine has amplified the inflationary pressures across all areas. As a result, the investors started to bid up for equity holdings at the first positive
signs of economic resilience, strong corporate results and global outlooks. The business recovery post Covid lockdowns has also contributed
positively.

In the risk-on environment, it is no surprise to see the cyclical sectors, such as Consumer Discretionary and Industrials, as the best performing
segment of the market. Information Technology sector has also been a top performer due to anticipated easing in interest rates hikes and the boost
received by the most-sought theme of Artificial Intelligence over the last several months. Financials continued to perform strong as the direct
beneficiaries of increased interest rates, which improved significantly the sector’s profitability. Not all cyclicals benefited from this environment,
as the energy sector was hampered by downward trends in commodity prices. Finally, the defensive sectors, such as consumer staples, health care
and utilities, were among the worst-performing sectors over the reporting period.

In addition to strong sectoral preferences, investors had an aversion to smaller companies in favour of more resilient and established companies,
which tend to be larger.

The Fund performed in line with the reference index during the one-year reporting period. The Fund’s sub-adviser, Quoniam Asset Management
GmbH, follows a quantitative investment approach that allows it to assess a broad universe of stocks using a large number of factors. The process
tends to lead the manager towards value stocks and those enjoying positive earnings revisions and share price momentum. The positive effects
from relatively cheap cyclical segments of the market such as industrials and consumer discretionary were offset by equally cheap commodity-
related segments that lost their strong momentum. In addition, some negative stock-specific issues in the consumer staples sector offset the positive
contribution of the underweight allocations to some of the defensive segments of the market.

Regarding the use of derivatives, the Fund employed equity index futures during the reporting period for cash-equitisation purposes.

July 2023
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THE SEI PAN EUROPEAN SMALL CAP FUND - INVESTMENT ADVISER’S REPORT (continued)

Performance

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus

distribution rate per share
Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus

distribution rate per share
Class return for the year/period

Euro Hedged
Euro Institutional Sterling Sterling Sterling
Institutional Distributing Institutional Institutional Institutional
A Class A Class Class C Class' Class
EUR EUR GBP GBP GBP
60.04 26.20 44.99 25.21 62.40
0.00 0.94 0.00 0.00 0.00
64.07 26.95 49.47 25.68 66.41
64.07 27.89 49.47 25.68 66.41
6.71% 6.45% 9.96% 1.86% 6.43%
Sterling Sterling Sterling
Institutional Sterling Institutional Sterling Institutional+
Distributing Institutional H Distributing Institutional+ H Distributing
Class H Class Class H Class Class
GBP GBP GBP GBP GBP
25.54 51.64 29.54 36.33 31.77
0.94 0.00 1.07 0.00 0.47
26.19 54.93 30.29 37.95 32.69
27.13 54.93 31.36 37.95 33.16
6.23% 6.37% 6.16% 4.46% 4.38%
Sterling U.S.$
Wealth A US.$ Institutional US.$ U.S.$
Distributing Institutional Distributing Institutional+ Wealth P
Class Class Class H Class Class
GBP USD USD USD USD
24.65 54.64 21.01 22.99 12.18
0.67 0.00 0.75 0.00 0.00
25.29 60.84 22.56 25.15 13.47
25.96 60.84 23.31 25.15 13.47
5.31% 11.35% 10.95% 9.40% 10.59%
Hedged Hedged
U.S.$ Hedged U.S.$ Hedged Singapore $
Wealth P U.S.$ Institutional Singapore $ Institutional
Distributing Institutional Distributing Institutional Distributing
Class Class Class Class Class
USD USD USD SGD SGD
10.63 16.91 14.45 15.90 13.71
0.30 0.00 0.51 0.00 0.48
11.42 18.82 15.53 17.49 14.55
11.72 18.82 16.04 17.49 15.03
10.25% 11.30% 11.00% 10.00% 9.63%
CHF Euro
CHF Institutional Institutional Euro
Institutional Distributing Distributing Wealth P
Class Class Class Class
CHF CHF EUR EUR
12.57 10.82 10.34 10.10
0.00 0.38 0.38 0.00
13.08 10.86 10.64 10.70
13.08 11.24 11.02 10.70
4.06% 3.88% 6.58% 5.94%

!As the share class ceased during the reporting year, the above closing price is as of 21 November 2022.
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THE SEI U.K. CORE FIXED INTEREST FUND - INVESTMENT ADVISER’S REPORT

The SEI U.K. Core Fixed Interest Fund is comprised of ten classes of Shares. The Fund was launched on 01 March 2004. The functional currency of The
SEI U.K. Core Fixed Interest Fund is British Pound Sterling (GBP).

Objective

The investment objective of The SEI U.K. Core Fixed Interest Fund is to generate current income and exhibit principal volatility similar to that of
the U.K. Sterling denominated bond market as a whole.

Investment Approach Statement

The SEI U.K. Core Fixed Interest Fund (“the Fund”) uses a multi-manager approach, relying on a number of sub-advisers with differing
investment approaches to manage portions of the Fund’s portfolio, under the general supervision of SEI Investments Management Corporation
(SIMC). The Fund utilised the following sub-advisers for the one-year period as at 30 June 2023:

M&G Investments Management Ltd (M&G)

The following manager was hired during the period:
Royal London Asset Management (RLAM)

The following manager was terminated during the period:
PIMCO Europe Ltd (PIMCO)

Return vs. Reference Index

For the one-year reporting period ending at 30 June 2023, the Fund’s GBP Institutional shares returned -11.85%. The Fund’s reference index—the
ICE BofA Sterling Broad Market Index (Net) (GBP)-returned -13.16%.

Fund Attribution

Spreads on the U.K. Pound Sterling tightened 25 basis points (0.25%) to 174 basis points over the one-year reporting period as at 30 June 2023.
There were numerous bouts of volatility during the period, particularly at the end of September 2022, when a combination of rising interest rates
and a controversial and unpopular U.K. government budget proposal by the administration of former Prime Minister Liz Truss caused a gilt selloff
that was curbed by an intervention by the Bank of England (BOE). We also saw a sharp widening in spreads in March, amid worries about the
stability of several banks, most notably the collapse of Silicon Valley Bank and the merger/takeover of Credit Suisse by UBS.

After the sharp widening in spreads at the end of the third quarter of 2022, spread compressed across all sectors. The strongest-performing sector
over the reporting period was insurance, with spreads narrowing by nearly 100 basis points (1.00%). Retail and the automotive industry both
performed well, benefitting from strong consumer savings through the COVID-19 lockdowns despite rising inflation and interest rates. Spreads in
the Euro and U.S. Dollar markets saw marginal tightening, with bouts of volatility similar to that of the U.K., albeit of smaller magnitude. Though
spreads remain at levels higher than we have seen in recent years, they do not seem to be pricing in what the Fund’s managers believe could be a
potential recession. Volatility has subsided in recent months, but there remain high levels of uncertainty regarding the long-term outlook for the
U.K. economy. Where there is uncertainty, we believe there is ample opportunity for the Fund’s managers to take advantage of relative value
opportunities as they arise.

The 20-year U.K. gilt yield began the reporting period at 2.67% before sharply rising as a result of the Truss government’s “mini-budget”: (which
would have abolished the 45% higher rate of income tax in England, Wales and Northern Ireland) in September 2022, and falling when the BOE
intervened. In the gilt market selloff. The yield on the 20-year gilt steadily subsequently rose to the levels seen in September 2022, ending the
reporting period at 4.79%. The BOE began its rate-hiking regime in December 2021, and maintained the cycle in predominantly 25- and 50-basis
point increments, though there was a 75-basis point increase in September 2022.

The Fund maintained a short-to-neutral interest-rate duration position over the reporting period, with manager M&G Investments Management
Ltd’s ability to play relative value trades across the U.K. gilt yield curve, adding further to the Fund’s positive relative performance. However, the
Fund’s overweight allocation to credit beta for most of the reporting period detracted from performance.

Royal London Asset Management joined the Fund manager line-up on 2 August 2022, and outperformed the reference index, attributable to both
sector allocation and security selection. The manager’s sector preferences remained stable during the period with asset-backed securities (ABS)
and securitisation structures, particularly commercial/franchise structures, providing a stable source of cash flow. In July 2022, the performance of
PIMCO Europe Ltd, which was terminated as a Fund manager during the reporting period, was flat relative to the reference index as it started to
liquidate portions of the portfolio in anticipation of the change in management. Yield-curve positioning and security selection were the drivers of
M&G Investments Management Ltd’s outperformance as the manager favoured the 15- to 25-year part of the curve for much of the reporting
period, only recently increasing the exposure to the 3- to 5-year and the 25+-year parts of the curve as there were value opportunities within these
segments.

Regarding the use of derivatives, the Fund employed financial futures, interest-rate swaps and currency forwards during the reporting period.

July 2023
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THE SEI U.K. CORE FIXED INTEREST FUND — INVESTMENT ADVISER’S REPORT (continued)

Performance

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Sterling Sterling
Sterling Sterling Institutional Sterling Institutional
Institutional Institutional Distributing Institutional H Distributing
C Class Class Class H Class Class
GBP GBP GBP GBP GBP
16.48 19.92 11.80 18.58 11.03
0.00 0.00 0.33 0.00 0.30
14.46 17.56 10.08 16.35 9.42
14.46 17.56 10.41 16.35 9.72
(12.26%) (11.85%) (11.78%) (12.00%) (11.88%)
Sterling Sterling
Sterling Institutional+ Wealth A Sterling Sterling
Institutional+ H Distributing Distributing Institutional E Institutional G
H Class Class Class Class Class'
GBP GBP GBP GBP GBP
15.71 10.66 11.85 8.66 8.67
0.00 0.21 0.27 0.00 0.00
13.71 9.10 10.12 7.61 8.12
13.71 9.31 10.39 7.61 8.12
(12.73%) (12.66%) (12.32%) (12.12%) (6.34%)
Sterling
Institutional K
Class’
GBP
10.00
0.00
10.52
10.52
5.20%

!As the share class ceased during the reporting year, the above closing price is as of 21 November 2022.

2As this share class launched during the reporting year, the above opening price is as of 13 October 2022.
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THE SEI GLOBAL MANAGED VOLATILITY FUND - INVESTMENT ADVISER’S REPORT

The SEI Global Managed Volatility Fund is comprised of twenty four classes of Shares. The Fund was launched on 28 July 2006. The functional
currency of The SEI Global Managed Volatility Fund is U.S. Dollar (USS).

Objective

The investment objective of The SEI Global Managed Volatility Fund is capital appreciation through investment primarily in equity securities of
issuers located in Developed Countries which in the opinion of the Portfolio Manager have lower return volatility in aggregate than the market
capitalisation weighted average return volatility of issuers in Developed Countries. The Fund is expected to provide a degree of downside
protection in falling global equity markets. In addition, the Fund is expected to lag in strongly rising global equity markets.

Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the one-year period as at 30 June 2023:

Acadian Asset Management LLC (Acadian)
LSV Asset Management* (LSV)
Allspring Global Investments (Allspring)**

*LSV Asset Management is a partially-owned indirect subsidiary of SEI Investments Company. For this service, LSV Asset Management is
entitled to receive a fee from SIMC.
**Formerly Wells Capital Management, Inc. (Wells)

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the one-year reporting period at 30 June 2023, the Fund’s USD Institutional shares returned 8.17%. The Fund’s reference index—the MSCI
World Index (USD)-returned 18.51%.

Fund Attribution

The first half of 2023 was a resilient period for equity markets, with investors reflecting confidence that interest rate increases would soon be
leveling off as inflation risks appear to have moderated. Three additional rate hikes of 25 basis points (0.25%) bps came as expected so far in 2023,
followed by a recent pause in the last Fed meeting in June. The Fed’s so-called dot plot, which was updated in June, indicates that two more
increases are expected this year, though equity investors have mostly shrugged off risk and appear to be looking beyond the rate- hiking cycle into
2024, expecting a mild recession at worst. Implied volatility levels dipped below 15% for the first time since the beginning of the COVID-19
pandemic in 2020.

During the six-month reporting period, the Fund achieved meaningful risk reduction and posted a net positive total return, though lagged the
broader market given the strategy’s defensive objective. Low-volatility strategies run a below-market beta of approximately .70, and by design will
typically lag capitalization-weighted reference indexes during market rallies. The Fund’s emphasis on attractively priced securities within the low-
volatility space and additional diversification objectives translated into an underweight allocation to consumer discretionary and mega-cap
technology stocks. The Fund’s overall performance was further hampered by its additional focus on attractively valued securities which lagged
behind those with high valuation and growth characteristics. The Fund’s lack of exposure to growth stocks limited greater participation in the
market rally.

The Fund’s three sub-advisers each faced similar headwinds from low-volatility and defensive sector allocations during the reporting period, as
well as tilts toward value and away from large-/mega-cap growth companies. LSV Asset Management held the most concentrated exposure to
value within the low-volatility cohort of the market, while Allspring Global Investments’ performance also lagged due to the sub-adviser’s
exposure to value as its trend-following inputs shifted systematically towards those themes over the reporting period. Acadian Asset Management
LLC held the least concentrated exposure to value compared to the other Fund managers, and its diversified multifactor alpha model proved to be
more effective over the period by allowing for greater allocation to quality and select mega-cap technology stocks.

Regarding the use of derivatives over the reporting period, any frictional cash positions in the Fund’s portfolio were equitised through index
futures to be fully invested in the market at all times.

Derivatives use is limited, and solely for frictional cash management.

July 2023
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THE SEI GLOBAL MANAGED VOLATILITY FUND - INVESTMENT ADVISER’S REPORT (continued)

Performance

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus

distribution rate per share
Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus

distribution rate per share
Class return for the year/period

Hedged Hedged
Hedged Sterling U.S.$ Sterling
Euro Wealth A Institutional Sterling Institutional
Institutional Distributing Distributing Institutional Distributing
Class Class Class Class Class
EUR GBP USD GBP GBP
22.84 21.09 13.97 23.00 18.43
0.00 0.35 0.34 0.00 0.48
24.18 22.09 14.84 23.79 18.58
24.18 22.44 15.18 23.79 19.06
5.87% 6.40% 8.66% 3.43% 3.42%
Sterling U.S.$
Wealth A US.$ U.S.$ Institutional+ U.S.$
Distributing Institutional Institutional+ H Distributing Wealth P
Class Class H Class Class Class
GBP USD USD USD USD
18.35 24.86 14.24 13.85 14.90
0.31 0.00 0.00 0.09 0.00
18.51 26.89 15.14 14.62 16.04
18.82 26.89 15.14 14.71 16.04
2.56% 8.17% 6.32% 6.21% 7.65%
US.$ US.$ Hedged Euro
Wealth P Institutional US.$ Euro Institutional
Distributing Distributing Institutional Institutional Distributing
Class Class Class A Class A Class
USD USD USD EUR EUR
12.95 12.71 14.31 14.32 12.61
0.25 0.31 0.00 0.00 0.31
13.67 13.42 15.58 14.85 12.76
13.92 13.73 15.58 14.85 13.07
7.49% 8.03% 8.87% 3.70% 3.65%
Hedged
Sterling Hedged Singapore $
Sterling Institutional Singapore $ Institutional CHF
Institutional H Distributing H Institutional Distributing Institutional
Class Class Class Class Class
GBP GBP SGD SGD CHF
14.32 12.61 13.88 12.27 13.22
0.00 0.32 0.00 0.30 0.00
14.80 12.72 14.97 12.92 13.37
14.80 13.04 14.97 13.22 13.37
3.35% 3.41% 7.85% 7.74% 1.13%
CHF Hedged Euro
Institutional Sterling Institutional Euro
Distributing Institutional Distributing Wealth P
Class Class Class Class
CHF GBP EUR EUR
11.69 13.53 12.57 12.82
0.28 0.00 0.32 0.00
11.53 14.54 12.72 13.23
11.81 14.54 13.04 13.23
1.03% 7.46% 3.74% 3.20%
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THE SEI FUNDAMENTAL U.K. EQUITY FUND - INVESTMENT ADVISER’S REPORT

The SEI Fundamental U.K. Equity Fund is comprised of two classes of Shares. The Fund was launched on 07 May 2009. The functional currency
of The SEI Fundamental U.K. Equity Fund is British Pound Sterling (GBP).

Objective

The investment objective of The SEI Fundamental U.K. Equity Fund is long-term growth of capital and income through investment in a broadly
diversified portfolio of U.K. equity and equity-related securities. The Fund will seek to achieve this by employing qualitative investment
techniques.

Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the one-year period as at 30 June 2023:

Jupiter Asset Management Ltd (Jupiter)
Lindsell Train

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the one-year reporting period ending at 30 June 2023, the Fund’s GBP Institutional shares returned 5.76%. The Fund’s reference index—the
FTSE U.K. Series All Share Index (GBP)—returned 7.89%.

Fund Attribution

Despite a period of persistently high inflation, leading to a cost-of-living crisis, and alongside a debacle within the global banking sector, fuelled
by Silicon Valley Bank and Credit Suisse, in March 2023, the U.K. equity market performed relatively strong over the one-year period as at 30
June 2023.

The positive performance resulted in part from very low expectations for economic and business activities after Russia’s invasion in Ukraine
amplified the inflationary pressures across all regions. As a result, the investors started to bid up equity holdings at the first signs of economic
resilience, strong corporate results and positive global outlooks. The business recovery following the COVID-19-induced lockdowns also
contributed positively to the market rally.

In the risk-on environment, the cyclical sectors, such as consumer discretionary and industrials, were the strongest-performing segments of the
market. The information technology sector also was a top performer due to anticipated easing in interest-rate hikes and the boost from the most
sought-after theme of artificial intelligence (AI) over the last several months of the reporting period. The financials sect]or continued to perform
well as these companies were the direct beneficiaries of rising interest rates, which significantly improved the sector’s profitability. Not all
cyclicals benefited from this environment, as materials stocks were hampered by downward trends in commodity prices. Then energy sector, led
by two mega-cap major oil producers, performed strongly on the back of favourable corporate results despite declining oil prices. The defensive
sectors, such as consumer staples, health care and communication services, underperformed the broader market over the one-year reporting period.
Finally, the real estate sector was the weakest performer during the period amid the cost-of-living crisis in the U.K. due to drastic increases in
mortgage rates and utility bills.

In addition to strong sectoral preferences, investors had an aversion to smaller companies in favour of more resilient and established companies,
which tend to be larger. Additionally, investors expressed a strong preference for any business that could cope with high level of inflation and
demonstrated an ability to increase prices, offsetting rising input costs.

The Fund underperformed the reference index over the one-year reporting period due to a structural value bias, which in the “risk-on” market
environment led to an overlap with some cyclical segments that are perceived by investors having a low resilience profile amid high inflationary
pressures. In particular, the Fund’s exposure to the communication services sector detracted from performance for the period. In addition, the lack
of exposure to the more expensive information technology stocks had a negative impact on Fund performance.

At the sub-adviser level, the Fund’s value manager, Jupiter Asset Management Ltd, which represents the Fund’s largest allocation, underperformed
the reference index for the reporting period as strong negative effects from the increased exposure to the communication services sector and
several other relatively cheap defensive segments more than offset positive effects from the rally in some cyclical market segments such as energy
and financials. Jupiter Asset Management Ltd continues to favour a more diversified value exposure across the entire market. The Fund’s quality
manager, Lindsell Train, outperformed significantly over the one-year reporting period as its concentrated portfolio benefited from holdings in
strong businesses that have coped well with inflationary pressures because of their ability to offset volume declines with higher prices.

Regarding the use of derivatives, the Fund employed equity index futures during the reporting period for cash-equitisation purposes.

July 2023

55



SEI Global Master Fund plc
Annual Report and Audited Financial Statements for the financial year ended 30 June 2023

THE SEI FUNDAMENTAL U.K. EQUITY FUND - INVESTMENT ADVISER’S REPORT (continued)

Performance

Sterling
Sterling Institutional
Institutional Distributing
Class Class
GBP GBP
Opening Net Asset Value per share 36.79 23.76
Distribution rate per share 0.00 1.29
Closing Net Asset Value per share 38.91 23.79

Closing Net Asset Value plus
distribution rate per share 38.91 25.08
Class return for the year/period 5.76% 5.56%
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THE SEI QUANTITATIVE U.K. EQUITY FUND - INVESTMENT ADVISER’S REPORT

The SEI Quantitative U.K. Equity Fund is comprised of two classes of Shares. The Fund was launched on 07 May 2009. The functional currency of
The SEI Quantitative U.K. Equity Fund is British Pound Sterling (GBP).

Objective

The investment objective of The SEI Quantitative U.K. Equity Fund is long-term growth of capital and income through investment in a broadly
diversified portfolio of U.K. equity and equity-related securities. The Fund will seek to achieve this by employing quantitative and systematic investment
techniques.

Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the one-year period as at 30 June 2023:

Los Angeles Capital Management (LA Capital)
Quoniam Asset Management GmbH (Quoniam)

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the one-year reporting period ending at 30 June 2023, the Fund’s GBP Institutional Distributing shares returned 6.89%. The Fund’s reference
index—the FTSE U.K. Series All Share Index (GBP)—returned 7.89%.

Fund Attribution

Despite a period of persistently high inflation, leading to a cost-of-living crisis, and alongside a debacle within the global banking sector, fuelled
by Silicon Valley Bank and Credit Suisse, in March 2023, the U.K. equity market performed relatively strong over the one-year period as at 30
June 2023.

The positive performance resulted in part from very low expectations for economic and business activities after Russia’s invasion in Ukraine
amplified the inflationary pressures across all regions. As a result, the investors started to bid up equity holdings at the first signs of economic
resilience, strong corporate results and positive global outlooks. The business recovery following the COVID-19-induced lockdowns also
contributed positively to the market rally.

In the risk-on environment, the cyclical sectors, such as consumer discretionary and industrials, were the strongest-performing segments of the
market. The information technology sector also was a top performer due to anticipated easing in interest-rate hikes and the boost from the most
sought-after theme of artificial intelligence (AI) over the last several months of the reporting period. The financials sect]or continued to perform
well as these companies were the direct beneficiaries of rising interest rates, which significantly improved the sector’s profitability. Not all
cyclicals benefited from this environment, as materials stocks were hampered by downward trends in commodity prices. Then energy sector, led
by two mega-cap major oil producers, performed strongly on the back of favourable corporate results despite declining oil prices. The defensive
sectors, such as consumer staples, health care and communication services, underperformed the broader market over the one-year reporting period.
Finally, the real estate sector was the weakest performer during the period amid the cost-of-living crisis in the UK. due to drastic increases in
mortgage rates and utility bills.

In addition to strong sectoral preferences, investors had an aversion to smaller companies in favour of more resilient and established companies,
which tend to be larger. Additionally, investors expressed a strong preference for any business that could cope with high level of inflation and
demonstrated an ability to increase prices, offsetting rising input costs.

The Fund modestly underperformed the reference index over the one-year reporting period as a balanced exposure across cyclical segments of the
market were offset by some negative stock-specifics issues within the consumer \discretionary sector.

At the sub-adviser level, the Fund’s trend-following manager, Los Angeles Capital Management, underperformed the reference index for the
reporting period as it struggled to find a consistent direction amid elevated market volatility. In addition, the exposures to the materials and real
estate sectors in particular detracted from Fund performance. However, the multi-factor quant manager, Quoniam Asset Management GmbH,
outperformed the reference index due to its ability to sell short given that some segments of the market, such as materials and real estate, have been
struggling amid persistent inflationary pressures. This short exposure was achieved through synthetic financial derivative instruments.

Regarding the use of derivatives during the reporting period, the Fund employed a total-return swap and used equity index futures for cash-
equitisation purposes.
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Performance

Sterling
Sterling Institutional
Institutional Distributing
Class Class
GBP GBP
Opening Net Asset Value per share 29.93 18.71
Distribution rate per share 0.00 0.88
Closing Net Asset Value per share 32.06 19.12

Closing Net Asset Value plus
distribution rate per share 32.06 20.00
Class return for the year/period 7.12% 6.89%
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THE SEI U.K. GILTS FIXED INTEREST FUND - INVESTMENT ADVISER’S REPORT

The SEI U.K. Gilts Fixed Interest Fund is comprised of two classes of Shares. The Fund was launched on 09 November 2009. The functional currency of
The SEI UK. Gilts Fixed Interest Fund is British Pound Sterling (GBP).

Objective

The investment objective of The SEI UK. Gilts Fixed Interest Fund is to generate current income consistent with the preservation of capital by investing
in Sterling denominated gilt securities issued by the U.K. government.

Investment Approach Statement

The Fund is directly managed by SEI Investments Management Corporation (SIMC).
The following managers were hired during the period:

None.

The following managers were terminated during the period:

None.

Return vs. Reference Index

For the one-year reporting period at 30 June 2023, the Fund’s GBP Institutional shares returned -14.54%. The Fund’s reference index—the ICE
BofA U.K. Gilts All Stocks Index (GBP)-returned -14.52%.

Fund Attribution

The U.K. gilt market remained highly volatile during the reporting period due to geopolitical risks and a sensitive economy affected by high
inflation. In an effort to control inflation, the Bank of England (BOE) raised its Bank Rate from 1.75% to 5.00% over the period. This had a
negative impact on the gilt market, driving prices down, particularly in the short end of the yield curve.

In response to the BOE’s aggressive policy rate tightening, the yield curve bear flattened as two-year yields moved 323 basis points higher versus a
185-basis point move increase for 30-year real yields. The bear flattening move was predominantly real rate driven; 2y real moved higher by 260
basis points versus a 119 basis point increase for 30-year real rates. Inflation breakeven further aided the move higher in nominal yields as inflation
expectations widened an average of 22 basis points across the curve.

Consistent with the Fund’s approach to achieving systematic exposure to the U.K. gilt market, the Fund performed in line with expectations during
the one-year reporting period.

The Fund did not use derivatives during the period.

July 2023
Performance
Sterling
Sterling Institutional
Institutional Distributing
Class Class
GBP GBP
Opening Net Asset Value per share 14.65 10.25
Distribution rate per share 0.00 0.17
Closing Net Asset Value per share 12.52 8.59
Closing Net Asset Value plus
distribution rate per share 12.52 8.76
Class return for the year/period (14.54%) (14.54%)
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THE SEI U.K. CREDIT FIXED INTEREST FUND - INVESTMENT ADVISER’S REPORT

The SEI U.K. Credit Fixed Interest Fund is comprised of one Share Class. The Fund was launched on 09 November 2009. The functional currency
of The SET U.K. Credit Fixed Interest Fund is British Pound Sterling (GBP).

Objective

The investment objective of The SEI U.K. Credit Fixed Interest Fund is to generate current income and exhibit principal volatility similar to that of
the Sterling-denominated bond market.

Investment Approach Statement

The SEI UK. Credit Fixed Interest Fund (“the Fund”) uses a multi-manager approach, relying on a number of sub-advisers with differing
investment approaches to manage portions of the Fund’s portfolio, under the general supervision of SEI Investments Management Corporation
(SIMC). The Fund utilised the following sub-advisers for the one-year period as at 30 June 2023:

M&G Investments Management Ltd (M&G)
Royal London Asset Management (Royal London)

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the one-year reporting period at 30 June 2023, the Fund’s GBP Institutional shares returned -5.24%. The Fund’s reference index—the ICE BofA
Sterling Non-Gilt Index (Net) (GBP)-returned -7.10%.

Fund Attribution

Spreads on the U.K. Pound Sterling tightened 25 basis points (0.25%) to 174 basis points over the one-year reporting period as at 30 June 2023.
There were numerous bouts of volatility during the period, particularly at the end of September 2022, when a combination of rising interest rates
and a controversial and unpopular U.K. government budget proposal by the administration of former Prime Minister Liz Truss caused a gilt selloff
that was curbed by an intervention by the Bank of England (BOE). We also saw a sharp widening in spreads in March, amid worries about the
stability of several banks, most notably the collapse of Silicon Valley Bank and the merger/takeover of Credit Suisse by UBS.

After the sharp widening in spreads at the end of the third quarter of 2022, spread compressed across all sectors. The strongest-performing sector
over the reporting period was insurance, with spreads narrowing by nearly 100 basis points (1.00%).Retail and the automotive industry both
performed well, benefitting from strong consumer savings through the COVID-19 lockdowns despite rising inflation and interest rates. Spreads in
the Euro and U.S. Dollar markets saw marginal tightening, with bouts of volatility similar to that of the U.K., albeit of smaller magnitude. Though
spreads remain at levels higher than we have seen in recent years, they do not seem to be pricing in what the Fund’s managers believe could be a
potential recession. Volatility has subsided in recent months, but there remain high levels of uncertainty regarding the long-term outlook for the
U.K. economy. Where there is uncertainty, we believe there is ample opportunity for the Fund’s managers to take advantage of relative value
opportunities as they arise.

The 20-year U.K. gilt yield began the reporting period at 2.67% before sharply rising as a result of the Truss government’s “mini-budget”: (which
would have abolished the 45% higher rate of income tax in England, Wales and Northern Ireland) in September 2022, and falling when the BOE
intervened. In the gilt market selloff. The yield on the 20-year gilt steadily subsequently rose to the levels seen in September 2022, ending the
reporting period at 4.79%. The BOE began its rate-hiking regime in December 2021, and maintained the cycle in predominantly 25- and 50-basis
point increments, though there was a 75-basis point increase in September 2022.

The Fund posted a negative absolute return, but outperformed the reference index over the reporting period due primarily to security selection.
During a period that was defined by volatility and uncertainty, the Fund managers were able to find and take advantage of value opportunities.
Duration and foreign-exchange (FX) decisions were muted over the period and had minimal impact on Fund performance. Given this volatility, the
managers preferred having active exposure to more defensive sectors in the U.K. Sterling market, such as financials and securitised bonds. M&G
Investments Management Ltd’s performance was hampered by the exposure to U.K. gilts, which are not represented in the reference index,
particularly during periods of sharp increases in yields, such as September 2022 and May 2023. Royal London Asset Management performed well
over the reporting period, buoyed by both sector allocation and security selection, as the manager avoided quasi-sovereign names in favour of
banking and insurance issues trading at historically attractive spread levels. Royal London Asset Management also maintained structural exposure
to asset-backed securities (ABS) and commercial properties, which resulted in a steady cash flow through what a turbulent period.

Regarding the use of derivatives, the Fund employed financial futures, interest-rate swaps and currency forwards during the reporting period.
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THE SEI U.K. CREDIT FIXED INTEREST FUND - INVESTMENT ADVISER’S REPORT (continued)

Performance

Sterling
Institutional
Class
GBP
Opening Net Asset Value per share 18.14
Distribution rate per share 0.00
Closing Net Asset Value per share 17.19

Closing Net Asset Value plus
distribution rate per share 17.19
Class return for the year/period (5.24%)
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THE SEI DYNAMIC ASSET ALLOCATION FUND - INVESTMENT ADVISER’S REPORT

The SEI Dynamic Asset Allocation Fund is comprised of five classes of Shares. The Fund was launched on 16 December 2010. The functional
currency of The SEI Dynamic Asset Allocation Fund is U.S. Dollar (USS$).

Objective

The investment objective of The SEI Dynamic Asset Allocation Fund is to seek to provide total returns from global markets, using a dynamic asset
allocation investment strategy.

Investment Approach Statement

The Fund uses a sub-adviser to manage the passive index tracking component of the Fund under the general supervision of SEI Investments
Management Corporation (SIMC). During the first quarter 2023 SIMC assumed responsibitily for the management of the Fund’s the active overlay
strategy. The Fund utilised the following sub-advisers for the one-year period as at 30 June 2023:

State Street Global Advisors Trust Co. (SSGA)

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the one-year reporting period at 30 June 2023, the Fund’s GBP Institutional shares returned 9.73%. The Fund’s reference index—the MSCI
World Index (Net) (GBP)-returned 13.21%.

Fund Attribution

The Fund achieved a positive return during the one-year reporting period, however underperformed its benchmark. From a sector perspective, the
most significant contributors to Fund performance were information technology, consumer discretionary, and industrials. The weakest-performing
sectors over the period included real estate, utilities, and health care. From a country standpoint, the U.S. equity market was the most significant
contributor to Fund performance during the reporting period.

The Fund’s tactical trades detracted from both the absolute and relative performance during the reporting period. The biggest detractor was the
Fund’s short S&P 500 Index position. This position was initiated in the first half of 2023, and weighed on Fund performance amid continued
strength in the U.S. equity market, largely driven by the information technology and communications services sectors. The Fund’s commodity
position via a UCITS fund was the second-largest detractor from performance. Commodity markets struggled over the period after a strong rally in
2022. Concerns over weakening demand as central banks globally tightened monetary policy weighed on the commodities market. Additionally, a
weaker-than-expected reopening of the Chinese economy after years of strict COVID-related restrictions weighed on investor sentiment. A
position in the Goldman Sachs U.S. Financial Conditions Index via a total return swap detracted from Fund performance as financial conditions
remained resilient despite the U.S. Federal Reserve’s (Fed) efforts through monetary policy tightening. Within the last three months of the
reporting period, new positions in gold (via a total return swap), long Japanese yen options, a position in short-term Japanese interest rates, 10-year
U.S. consumer-price index (CPI) swaps and an S&P 500 Index put option spread all detracted from Fund performance over the period.

State Street Global Advisors Trust Co. is responsible for managing a passive index tracking strategy based on the MSCI World Index. State Street
Global Advisors Trust Co.’s role is to passively track the performance of the MSCI World Index. Therefore, the sub-adviser is evaluated based on
its ability to track the referenced index with a low level of dispersion . State Street Global Advisors Trust Co. is the Fund’s only sub-adviser and on
these measures, the firm continued to perform in line with SEI’s expectations. During the first quarter 2023 SIMC assumed responsibility for the
management of the Fund’s the active overlay strategy.

The Fund employed equity-index futures contracts on broad indexes during the reporting period for exposure to the S&P 500 Index, MSCI EAFE
Index, and the S&P/TSE 60 Index. The Fund used total return swaps on the Goldman Sachs U.S. Financial Conditions Index and employed put
options on currency to gain short U.S. Dollar/long Japanese Yen exposure. The Fund also used put options to hedge downside risk exposure to the
S&P 500 Index, and employed CPI swaps to gain exposure to U.S. inflation. Additionally, the Fund used interest-rate swaps to gain exposure to
short-term Japanese interest rates.
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THE SEI DYNAMIC ASSET ALLOCATION FUND - INVESTMENT ADVISER’S REPORT (continued)

Performance

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share
Class return for the year/period

Sterling U.S.$ Euro Sterling

Sterling Institutional Institutional Institutional Wealth A
Institutional Distributing Distributing Distributing Distributing
Class Class Class Class Class

GBP GBP USD EUR GBP

25.17 21.05 12.47 14.14 13.22

0.00 0.36 0.21 0.24 0.17

27.62 22.71 14.08 15.30 14.27

27.62 23.07 14.29 15.54 14.44
9.73% 9.60% 14.60% 9.90% 9.23%
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THE SEI GLOBAL SHORT DURATION BOND FUND - INVESTMENT ADVISER’S REPORT

The SEI Global Short Duration Bond Fund is comprised of sixteen classes of Shares. The Fund was launched on 11 July 2011. The functional
currency of The SEI Global Short Duration Bond Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Global Short Duration Bond Fund is to generate current income consistent with the preservation of capital.
Investment Approach Statement

The Fund uses a multi-manager approach, relying on a number of sub-advisers with differing investment approaches to manage portions of the
Fund’s portfolio, under the general supervision of SEI Investments Management Corporation (SIMC). The Fund utilised the following sub-
advisers for the one-year period as at 30 June 2023:

AllianceBernstein L.P. (AllianceBernstein)

Colchester Global Investors Limited (Colchester)

Wellington Management International Limited (Wellington)

The following managers were hired during the period:

None.

The following managers were terminated during the period:

None.

Return vs. Reference Index

For the one-year reporting period at 30 June 2023, the Fund’s USD Institutional Distributing shares returned 1.26%. The Fund’s index—the
Bloomberg Barclays Global Treasury 1-3 Year Index, Hedged (USD)—returned 1.53%.

Fund Attribution

Fixed-income markets posted negative returns over the reporting period as bond yields rose globally. Most of the downturn occurred in the third
quarter of 2022, with the U.K. finding itself in the eye of the storm after the government’s mini-budget in late-September led to unprecedented
volatility in the gilt market and significant disruption across the U.K. liability-driven investment (LDI) industry. (LDI comprises investments in
assets that can generate the cash to pay for financial obligations.) Inflation, the bane of the bond market, proved to be stickier than central banks
and investors would have expected a year earlier, ending any hope that “immaculate disinflation” could play out. This has led to significantly
higher terminal interest-rate expectations across the major financial markets. The Bank of Japan remains the conspicuous outlier amongst central
banks as it persists with yield curve control despite inflation reaching multi-decade highs.

The Fund modestly underperformed the reference index for the reporting period. Positive contributors to performance included duration
underweights in Europe and the U.K., overweights to Colombian and Mexican local-currency bonds, exposure to corporate credit, which is not
represented in the reference index, and a short currency position in the Australian Dollar. However, these gains were offset mainly by currency
positioning, including long exposures to the Japanese Yen, Swedish Krona, and Norwegian Krone, as well as a short position in the Norwegian
Krone.

Among the Fund’s sub-advisers, Colchester Global Investors Limited outperformed the reference index due to duration underweights in Europe,
the U.S. and the U.K., and overweight allocations to local-currency bonds in Mexico, Colombia and Indonesia. A long currency exposure to the
U.K. Pound Sterling and short positions in Global Investors Limited and the New Zealand Dollar also had a positive impact on the Fund’s relative
performance for the reporting period.

AllianceBernstein L.P. performed broadly in line with the reference index during the period.

Wellington Management International Limited underperformed the reference index because of an overweight to U.S. duration, short currency
positions in the Euro and U.K. Pound Sterling, and a long exposure to the Japanese Yen.

Regarding the use of derivatives, the Fund employed futures, swaps, options, and currency forwards during the period for both efficient portfolio

management and speculative purposes.
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THE SEI GLOBAL SHORT DURATION BOND FUND - INVESTMENT ADVISER’S REPORT (continued)

Performance

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share
Closing Net Asset Value per share

Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Hedged Hedged
Sterling Sterling U.S.$
Institutional Wealth A Institutional US.$ U.S.$
Distributing Distributing Distributing Institutional+ Wealth P
Class Class Class H Class Class
GBP GBP USD USD USD
9.74 9.73 10.35 10.27 10.63
0.15 0.10 0.15 0.00 0.00
9.62 9.61 10.33 10.32 10.74
9.77 9.71 10.48 10.32 10.74
0.31% (0.21%) 1.26% 0.49% 1.03%
Hedged
U.S.$ Hedged Euro Hedged
Wealth P US.$ Euro Institutional Sterling
Distributing Institutional Institutional A Distributing A Institutional H
Class Class Class Class Class
USD USD EUR EUR GBP
10.35 10.81 9.46 9.05 9.93
0.12 0.00 0.00 0.13 0.00
10.33 10.95 9.34 8.80 9.95
10.45 10.95 9.34 8.93 9.95
0.97% 1.30% (1.27%) (1.33%) 0.20%
Hedged Hedged Hedged
Sterling Hedged Singapore $ Hedged CHF
Institutional Singapore $ Institutional CHF Institutional
H Distributing Institutional Distributing Institutional Distributing
Class Class Class Class Class
GBP SGD SGD CHF CHF
9.50 10.37 9.93 9.33 9.29
0.13 0.00 0.14 0.00 0.01
9.38 10.43 9.84 9.10 9.05
9.51 10.43 9.98 9.10 9.06
0.11% 0.58% 0.50% (2.47%) (2.48%)
Hedged
Euro
Institutional
Distributing
Class
EUR
9.17
0.14
8.92
9.06
(1.20%)
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THE SEI U.K. INDEX-LINKED FIXED INTEREST FUND - INVESTMENT ADVISER’S REPORT

The SEI U.K. Index-Linked Fixed Interest Fund is comprised of four classes of Shares. The Fund was launched on 23 April 2014. The functional currency
of The SEI U.K. Index-Linked Fixed Interest Fund is British Pound Sterling (GBP).

Objective

The investment objective of The SEI U.K. Index-Linked Fixed Interest Fund is to generate current income adjusted for U.K. inflation consistent with the
preservation of capital by investing in index-linked gilt securities with a maturity greater than or equal to five years. The functional currency of the Fund is
British Pound Sterling.

Investment Approach Statement

The Fund is directly managed by SEI Investments Management Corporation (SIMC).

The following managers were hired during the period:

None.

The following manager was terminated during the period:

None.

Return vs. Reference Index

For the one-year reporting period at 30 June 2023, the Fund’s GBP Institutional shares returned -19.78%. The Fund’s reference index—the ICE BofA
5+ Year U.K. Inflation-Linked Gilt Index-returned (GBP)-19.85%.

Fund Attribution

The U.K. gilt market remained highly volatile during the reporting period due to geopolitical risks and a sensitive economy affected by high
inflation. In an effort to control inflation, the Bank of England (BOE) raised its Bank Rate from 1.75% to 5.00% over the period. This had a
negative impact on the gilt market, driving prices down, particularly in the short end of the yield curve. Real yields rose sharply over the period,
while U.K. inflation expectations (as measured by breakeven inflation rates, which comprise the difference between the nominal yield on a fixed-
rate investment and the real yield on an inflation-linked investment of similar maturity and credit quality) also increased over the period. The rise in
real yields during the period saw linkers (U.K. inflation-linked bonds) come under significant pressure.

In response to the BOE’s aggressive policy rate tightening, the yield curve bear flattened as two-year yields moved 323 basis points higher versus a
185-basis point move increase for 30-year real yields. The bear flattening move was predominantly real rate driven; 2y real moved higher by 260
basis points versus a 119 basis point increase for 30-year real rates. Inflation breakeven further aided the move higher in nominal yields as inflation
expectations widened an average of 22 basis points across the curve.

Consistent with the Fund’s approach to achieving systematic exposure to the index-linked gilts market, the Fund performed in line with expectations
over the reporting period.

The Fund did not use derivatives during the period.

July 2023
Performance
Sterling Sterling
Sterling Sterling Institutional Wealth A
Institutional Institutional Distributing Distributing
Class C Class Class Class
GBP GBP GBP GBP
Opening Net Asset Value per share 21.74 18.56 21.06 20.76
Distribution rate per share 0.00 0.00 1.38 1.24
Closing Net Asset Value per share 17.44 14.87 15.69 15.48
Closing Net Asset Value plus
distribution rate per share 17.44 14.87 17.07 16.72
Class return for the year/period (19.78%) (19.88%) (18.95%) (19.46%)
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THE SEI GLOBAL MULTI-ASSET INCOME FUND - INVESTMENT ADVISER’S REPORT

The SEI Global Multi-Asset Income Fund is comprised of nine classes of Shares. The Fund was launched on 31 October 2014. The functional
currency of The SEI Global Multi-Asset Income Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Global Multi-Asset Income Fund is to seek to generate total return with an emphasis on income and, to a lesser
extent, capital appreciation.

Investment Approach Statement

The Fund uses sub-advisers to manage the Fund under the general supervision of SEI Investments Management Corporation (SIMC). The Fund
utilised the following sub-advisers for the one-year as at 30 June 2023:

Ninety One U.K. Ltd. (Ninety One)
Goldman Sachs Asset Management BV (Goldman) (fka NN Investment Partners)

The following managers were hired during the period:

None.

The following managers were terminated during the period:

None.

Return vs. Reference Index

For the one-year reporting period as at 30 June 2023, the Fund’s USD Institutional Distributing shares returned 4.56%.

Fund Attribution

The Fund’s beta exposures had a largely positive impact on performance during the reporting period. Dividend-paying stocks lagged broad-market
equities (as measured by the MSCI ACWI), which were the strongest-performing asset class during the period. High-yield bonds (as measured by
the ICE BofA U.S. High Yield Constrained Index) also garnered positive returns, while investment-grade credit (as measured by the Bloomberg
Global Aggregate Bond Index) finished with a marginal gain.

The largest contributor to Fund performance was its allocation to high-yield bonds which were one of the best performing fixed income sectors over
the period. The high-yield market benefitted from healthy corporate balance sheets and the belief that the U.S. Federal Reserve (Fed) was nearing
the end of its rate-hiking cycle. The Fund’s allocation to emerging market debt (both sovereign and corporate) was the second largest contributor to
performance over the period. The Fund’s allocation to global equities also contributed to performance as stocks were one of the strongest-
performing asset classes during the period as a robust economy helped defuse fears of a recession. An allocation to investment grade credit also
contributed positively to performance, however, its contribution was muted relative to high yield bonds given its greater interest rate sensitivity.

Among Fund sub-advisers, Ninety One U.K. Ltd. benefitted from an allocation to emerging-market sovereign bonds. Goldman Asset Management
BV’s performance was bolstered by security selection within the high-yield bond sector, as well as allocations to emerging-market sovereign bonds
and investment-grade corporate bonds.

Regarding derivatives, the Fund’s use of bond-index futures on Treasury and sovereign bonds to manage duration detracted from Fund performance
for the reporting period. Interest-rate hedges were short duration, on average, however, while global interest rates moved higher over the one-year
reporting period, they generally finished the period lower than the peaks seen in the first half of the period. Interest-rate swaps had a positive impact
on Fund performance. Currency forwards, primarily used to hedge currency risk to the U.S. Dollar (USD), were hampered by a weaker U.S. Dollar
over the period, and had a negative impact on performance. Short credit-default swaps on high-yield bonds weighed on Fund performance. Equity-
market hedges, primarily through S&P 500 Index futures, Euro Stoxx 50 futures, and FTSE 100 futures, detracted from performance over the
period.
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THE SEI GLOBAL MULTI-ASSET INCOME FUND - INVESTMENT ADVISER’S REPORT (continued)

Performance

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Hedged Hedged
Hedged Sterling Sterling U.S.$
Sterling Institutional Wealth A Institutional U.S.$
Institutional Distributing Distributing Distributing Institutional+
Class Class Class Class H Class
GBP GBP GBP USD USD
9.16 7.71 7.75 8.34 10.37
0.00 0.34 0.25 0.37 0.00
9.45 7.62 7.65 8.35 10.71
9.45 7.96 7.90 8.72 10.71
3.17% 3.24% 1.94% 4.56% 3.28%
Hedged
US.$ Euro US.$
Institutional+ Institutional U.S.$ Wealth P
H Distributing Distributing Wealth P Distributing
Class Class Class Class
USD EUR USD USD
8.73 8.15 10.08 9.92
0.27 0.35 0.00 0.01
8.74 7.93 10.44 10.27
9.01 8.28 10.44 10.28
3.21% 1.60% 3.57% 3.63%
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THE SEI FACTOR ALLOCATION U.S. EQUITY FUND - INVESTMENT ADVISER’S REPORT

The SEI Factor Allocation U.S. Equity Fund is comprised of five classes of Shares. The Fund was launched on 13 November 2015. The functional
currency of The SEI Factor Allocation U.S. Equity Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Factor Allocation U.S. Equity Fund is long-term growth of capital and income through investment in a broadly
diversified portfolio of U.S. equity securities.

Investment Approach Statement

The SEI Factor Allocation Fund “(the Fund”) is directly managed by SEI Investments Management Corporation (SIMC).
The following managers were hired during the period:

None.

The following managers were terminated during the period:

None.

Return vs. Reference Index

For the one-year reporting period at 30 June 2023, the Fund’s USD Institutional Distributing shares returned 15.64%. The Fund’s reference index—
the Russell 3000 Index (Net 30%) (USD)-returned 18.36% (net).

Fund Attribution

Persistent tightening of financial conditions and ongoing inflationary pressures amplified economic uncertainty over the one-year reporting period,
leading to fears of a looming recession. Policymakers, who initially dismissed rising inflation as a passing phase, were forced to backtrack and adopt
a more assertive monetary policy-tightening approach. Global tensions, such as the Russia-Ukraine conflict, along with U.S.-imposed restrictions on
China, further fuelled inflationary pressures.

During the reporting period, investors' appetite for risk led to a heightened focus on “big-tech” names such as Meta, Nvidia, Microsoft, Apple, and
Tesla. This concentration has curbed the benefits of diversification.

The Fund underperformed its reference index for the reporting period. The Value, and Low Volatility strategies detracted from Fund performance,
while the Momentum strategy had a positive impact. The Quality strategy performed in line with the reference index for the period.

The Value strategy was the main detractor from Fund performance for the period as the underlying value factors did not benefit from ongoing
inflation surprises and central bank rate hikes, compounded with a lack of diversity. The major detractors from Fund performance among sectors
were financials (overweight allocations to Ally Financial, Zions Corporation, and Western Union); information technology (IT) (the absence of a
holding Nvidia, and overweight positions in HP and Intel); and Industrials (the lack of holdings in General Electric and Boeing Company, and an
overweight position in GrafTech).

The Low Volatility strategy lagged the reference index over the reporting period as the market showed a preference for relatively riskier stocks,
weighing on the underlying Low Volatility factors. The main contributors to the strategy’s underperformance were IT (the absence of a holding
Nvidia and underweight allocations to Apple and Microsoft); consumer staples (overweight positions in Tyson Foods, Walgreens Boots and Kraft
Heinz); and communication services (the lack of a holding in Meta, and overweight allocations to AT&T and Verizon Communications).

As previously noted, the Quality strategy performed in line with the reference index for the period.

Regarding the use of derivatives over the reporting period, any frictional cash positions in the Fund’s portfolio were equitised through index futures
to be fully invested in the market at all times.

July 2023
Performance
Sterling Sterling U.S.$ Euro
Sterling Institutional Wealth A Institutional Institutional
Institutional Distributing Distributing Distributing Distributing
Class Class Class Class Class
GBP GBP GBP USD EUR
Opening Net Asset Value per share 9.91 22.39 22.36 17.90 17.54
Distribution rate per share 0.00 0.32 0.23 0.25 0.25
Closing Net Asset Value per share 10.97 24.44 24.41 20.45 19.20
Closing Net Asset Value plus
distribution rate per share 10.97 24.76 24.64 20.70 19.45
Class return for the year/period 10.70% 10.59% 10.20% 15.64% 10.89%
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THE SEI GLOBAL SHORT TERM BOND FUND - INVESTMENT ADVISER’S REPORT

The SEI Global Short Term Bond Fund is comprised of six classes of Shares. The Fund was launched on 13 November 2015. The functional
currency of The SEI Global Short Term Bond Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Global Short Term Bond Fund is to generate income through investment primarily in short term securities.
Investment Approach Statement

The Fund is directly managed by SEI Investments Management Corporation (SIMC).

The following managers were hired during the period:

None.

The following managers were terminated during the period:

None.

Return vs. Reference Index

For the one-year reporting period ending at 30 June 2023, the Fund’s USD Institutional Distributing Class shares returned 0.87%. The Fund’s
reference index—the ICE BofA 1-3 Year Global Government Bond Index (Hedged) (USD)-returned 0.89%.

Fund Attribution

Over the one-year reporting period, elevated macroeconomic and financial market volatility coalesced with the unwinding of pandemic era stimulus
policy to create a unique and challenging environment for global bond markets. Persistently high inflation forced global central banks to maintain
their hawkish monetary policy stances, despite bouts of financial instability materialising in the global banking sector. The direct impulse of higher
policy rates drove yields higher and delivered negative total returns across short-duration sovereign bond markets.

During the reporting period, the Fund generally was positioned with a modest duration underweight that was primarily concentrated across the UK.,
U.S., and France. In the U.S., the Fund maintained exposures to investment grade credit and inflation-linked bonds, which are not represented in the
reference index. The Fund performed in line with the reference index for the period.

The Fund employed derivatives for the mitigation of foreign-exchange risk during the period.
The Fund did not use derivatives for speculative purposes.

July 2023
Performance
Hedged Hedged
Hedged Sterling Sterling U.S.$
Sterling Sterling Institutional Wealth A Institutional
Institutional Institutional Distributing Distributing Distributing
Class Class Class Class Class
GBP GBP GBP GBP USD
Opening Net Asset Value per share 11.04 10.02 9.70 9.68 10.36
Distribution rate per share 0.00 0.00 0.12 0.08 0.13
Closing Net Asset Value per share 10.64 10.00 9.56 9.55 10.32
Closing Net Asset Value plus
distribution rate per share 10.64 10.00 9.68 9.63 10.45
Class return for the year/period (3.62%) (0.20%) (0.21%) (0.52%) 0.87%
Hedged
Euro
Institutional
Distributing
Class
EUR
Opening Net Asset Value per share 9.34
Distribution rate per share 0.11
Closing Net Asset Value per share 9.07
Closing Net Asset Value plus
distribution rate per share 9.18
Class return for the year/period (1.71%)
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THE SEI LIQUID ALTERNATIVE FUND - INVESTMENT ADVISER’S REPORT

The SEI Liquid Alternative Fund is comprised of eighteen classes of Shares. The Fund was launched on 13 November 2015. The functional
currency of The SEI Liquid Alternative Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Liquid Alternative Fund is to provide long-term capital appreciation by implementing a strategy that seeks to
approximate the returns of a model portfolio of funds that employ alternative investment strategies constructed by the Investment Adviser.

Investment Approach Statement

The SEI Liquid Alternative Fund (“the Fund”) uses a sub-adviser to manage the Fund under the general supervision of SEI Investments
Management Corporation (SIMC). The Fund utilised the following sub-adviser for the one-year period as at 30 June 2023:

Dynamic Beta Investments LLC (Dynamic Beta)

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the one-year reporting period at 30 June 2023, the Fund’s USD Institutional Distributing Class shares returned 3.86%. The Fund’s reference
index—the ICE BofA U.S. 3-Month Treasury Bill Index (Net) (USD)-returned 3.59%.

Fund Attribution

The Fund’s foreign exchange (FX) sleeve was the largest contributor to performance for the reporting period. The Fund maintained a short position
in the Japanese Yen and benefitted when the currency weakened as the Bank of Japan maintained its reference index interest rate near 0%. The
equity sleeve had a slightly positive impact on Fund performance. The equity sleeve posted a loss at the beginning of the reporting period in the
third quarter of 2022, but this was counterbalanced by steady gains over the following three quarters, as equity markets recovered. The Fund
recorded losses in its short positions in the S&P 500 Index, which were more than offset by positive returns in long positions in the Nasdaq 100
Index and S&P 400 Index. The Fund’s fixed income sleeve detracted from performance. The Fund entered the reporting period with short fixed
income positions, which were profitable in the third quarter of 2022. However, as longer-term interest rates fell (and bond prices concurrently rose)
in subsequent quarters, the short fixed income position weighed on Fund performance, especially in the first quarter of 2023. At the end of the
reporting period, the Fund’s fixed income positions were a mix of longs and shorts.

Regarding the use of derivatives, the Fund typically employs futures contracts to gain exposures. As at the end of the reporting period on 30 June
2023, the Fund’s gross notional exposure (the total percentage of net assets comprising long and short positions) through derivative instruments was
135%, while the net notional exposure (the percentage difference between long positions and short exposures) through derivative instruments was
41%.

July 2023
Performance
Hedged Hedged Hedged
Sterling Sterling Hedged Euro US.$
Institutional Wealth A Sterling Institutional Institutional
Distributing Distributing Institutional Distributing Distributing
Class Class Class Class Class
GBP GBP GBP EUR USD
Opening Net Asset Value per share 13.48 13.16 12.88 11.75 14.51
Distribution rate per share 0.25 0.18 0.00 022 0.28
Closing Net Asset Value per share 13.65 13.30 13.28 11.70 14.79
Closing Net Asset Value plus
distribution rate per share 13.90 13.48 13.28 11.92 15.07
Class return for the year/period 3.12% 2.43% 3.11% 1.45% 3.86%
US.$ US.$ Hedged
US.$ Institutional+ US.$ Wealth P Euro
Institutional+ H Distributing Wealth P Distributing Wealth P
H Class Class Class Class Class
USD USD USD USD EUR
Opening Net Asset Value per share 12.52 12.52 12.94 12.81 11.59
Distribution rate per share 0.00 0.09 0.00 0.16 0.00
Closing Net Asset Value per share 12.30 12.71 13.32 13.02 11.65
Closing Net Asset Value plus
distribution rate per share 12.80 12.80 13.32 13.18 11.65
Class return for the year/period 2.24% 2.24% 2.94% 2.89% 0.52%
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THE SEI LIQUID ALTERNATIVE FUND - INVESTMENT ADVISER’S REPORT (continued)

Performance (continued)

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

'As the share class launched during the reporting year, the above opening price is as of 11 October 2022.

Euro Hedged US.$
Euro Wealth P U.S.$ Euro Wealth A
Wealth P Distributing Institutional Wealth A Distributing
Class Class Class Class' Class'
EUR EUR USD EUR USD
14.04 13.91 10.68 10.00 10.00
0.00 0.13 0.00 0.00 0.09
13.84 13.59 11.09 9.67 9.75
13.84 13.72 11.09 9.67 9.84
(1.42%) (1.37%) 3.84% (3.30%) (1.60%)
Hedged
U.S.$ Euro Euro
Wealth A Institutional+ Institutional+
Class' H Class' H Class'
USD EUR EUR
10.00 10.00 10.00
0.00 0.00 0.00
9.83 9.61 8.70
9.83 9.61 8.70
(1.70%) (3.90%) (13.00%)
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THE SEI U.K. LONG DURATION CREDIT FUND - INVESTMENT ADVISER’S REPORT

The SEI U.K. Long Duration Credit Fund is comprised of one Share Class. The Fund was launched on 15 November 2018. The functional currency
of The SEI U.K. Long Duration Credit Fund is British Pound Sterling (GBP).

Objective

The investment objective of The SEI U.K. Long Duration Credit Fund is to generate current income consistent with the preservation of capital, with
volatility similar to long dated sterling denominated bonds.

Investment Approach Statement

The SEI U.K. Long Duration Credit Fund (“the Fund”) uses a sub-adviser to manage the Fund under the general supervision of SEI Investments
Management Corporation (SIMC). The Fund utilised the following sub-adviser for the one-year period as at 30 June 2023:

M&G Investments Management Ltd (M&G)

The following managers were hired during the period:
None.

The following managers were terminated during the period:
None.

Return vs. Reference Index

For the one-year reporting period ending at 30 June 2023, the Fund’s GBP Institutional shares returned -14.24%. The Fund’s reference index—the
ICE BofA 15+ Year Single-A Sterling non-Gilt Index (GBP)-returned -14.70%.

Fund Attribution

Spreads on the U.K. Pound Sterling tightened 25 basis points (0.25%) to 174 basis points over the one-year reporting period as at 30 June 2023.
There were numerous bouts of volatility during the period, particularly at the end of September 2022, when a combination of rising interest rates
and a controversial and unpopular U.K. government budget proposal by the administration of former Prime Minister Liz Truss caused a gilt selloff
that was curbed by an intervention by the Bank of England (BOE). We also saw a sharp widening in spreads in March, amid worries about the
stability of several banks, most notably the collapse of Silicon Valley Bank and the merger/takeover of Credit Suisse by UBS.

After the sharp widening in spreads at the end of the third quarter of 2022, spread compressed across all sectors. The strongest-performing sector
over the reporting period was insurance, with spreads narrowing by nearly 100 basis points (1.00%).Retail and the automotive industry both
performed well, benefitting from strong consumer savings through the COVID-19 lockdowns despite rising inflation and interest rates. Spreads in
the Euro and U.S. Dollar markets saw marginal tightening, with bouts of volatility similar to that of the U.K., albeit of smaller magnitude. Though
spreads remain at levels higher than we have seen in recent years, they do not seem to be pricing in what the Fund’s managers believe could be a
potential recession. Volatility has subsided in recent months, but there remain high levels of uncertainty regarding the long-term outlook for the
U.K. economy. Where there is uncertainty, we believe there is ample opportunity for the Fund’s managers to take advantage of relative value
opportunities as they arise.

The 20-year U.K. gilt yield began the reporting period at 2.67% before sharply rising as a result of the Truss government’s “mini-budget”: (which
would have abolished the 45% higher rate of income tax in England, Wales and Northern Ireland) in September 2022, and falling when the BOE
intervened. In the gilt market selloff. The yield on the 20-year gilt steadily subsequently rose to the levels seen in September 2022, ending the
reporting period at 4.79%. The BOE began its rate-hiking regime in December 2021, and maintained the cycle in predominantly 25- and 50-basis
point increments, though there was a 75-basis point increase in September 2022.

Though the Fund’s absolute return was hindered by the long end of the U.K. gilt curve widening throughout the reporting period, the Fund
marginally outperformed the reference index due to selective positioning in the more defensive sectors, with underweight exposure to both
securitised and financials issues, as well as the positive contribution of Fund sub-adviser M&G Investments Management Ltd’s security selection.
M&G Investments Management Ltd maintained a preference for BBB rated securities with a barbell of high-quality names to provide ”dry powder”
when valuations presented what the manager viewed as attractive opportunities, further enhancing Fund performance over the period.

The Fund did not use derivatives for speculative purposes during the reporting period.

July 2023
Performance
Sterling
Institutional
Class
GBP
Opening Net Asset Value per share 9.55
Distribution rate per share 0.00
Closing Net Asset Value per share 8.19
Closing Net Asset Value plus
distribution rate per share 8.19
Class return for the year/period (14.24%)
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THE SEI FACTOR ALLOCATION GLOBAL EQUITY FUND- INVESTMENT ADVISER’S REPORT

The SEI Factor Allocation Global Equity Fund is comprised of nine classes of Shares. The Fund was launched on 14 August 2019. The functional
currency of The SEI Factor Allocation Global Equity Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Factor Allocation Global Equity Fund is long term growth of capital and income through investment in
a broadly diversified portfolio of global equity securities.

Investment Approach Statement

The SEI Factor Allocation Global Equity Fund (“the Fund”) is directly managed by SEI Investments Management Corporation (SIMC).
The following managers were hired during the period:

None.

The following managers were terminated during the period:

None.

Return vs. Reference Index

For the one-year reporting period at 30 June 2023, the Fund’s USD Institutional shares returned 16.21%. The Fund’s reference index—the MSCI All
Country World Index (Net) (USD)-returned 16.53%.

Fund Attribution

Persistent tightening of financial conditions and ongoing inflationary pressures amplified economic uncertainty over the one-year reporting period,
leading to fears of a looming recession. Policymakers, who initially dismissed rising inflation as a passing phase, were forced to backtrack and adopt
a more assertive monetary policy-tightening approach. Global tensions, such as the Russia-Ukraine conflict, along with U.S.-imposed restrictions on
China, further fuelled inflationary pressures.

During the reporting period, investors' appetite for risk led to a heightened focus on “big-tech” names such as Meta, Nvidia, Microsoft, Apple, and
Tesla. This concentration has curbed the benefits of diversification.

The Fund underperformed its reference for the one-year reporting period. The Low Volatility strategy was the main detractor from performance
given the robust factor underperformance in sector allocation. The Value and Momentum strategies also weighed on Fund performance. On a
positive note, these downturns were somewhat mitigated by contributions from the Emerging Markets and Quality strategies.

The Fund's sector allocations, dictated by factor positioning, hampered Fund performance for the period. Significant headwinds impacting diversity
had a negative effect on performance. The Fund's overweight positions in the information technology (IT) and consumer staples sectors also
detracted from performance. This was somewhat counterbalanced by increased weightings in the consumer discretionary, health care, as well as
underweight positions in utilities. Furthermore, the Fund's country positioning had a weighed on performance due to underweight allocations to
Taiwan and China, and an overweight to Israel. Overweighting positions in the U.S., Mexico, and Japan contributed positively to Fund performance.

The Fund’s Low Volatility strategy lagged the reference index as the market showed a preference for relatively riskier stocks, negatively affecting
the underlying Low Volatility factors. The key contributors to the strategy’s underperformance were utilities (due to holdings in Natural Fuel Gas,
and overweight positions in DTE and Duke Energy), IT (by not holding Nidia, Microsoft and Broadcom), and consumer staples (overweights to
Tyson Foods, Kroger, and Colgate-Palmolive).

The Value strategy also underperformed the reference index as the underlying value factors did not benefit from higher-than-expected inflation data
and central bank rate hikes. A lack of diversity further added to the problem. Regarding sectors, the major detractors from Fund performance
included IT (due to the absence of a holding in Nvidia, an underweight to Apple, and an overweight in HP Inc.); communication services (due to not
holding Netflix, an overweight position in BT Group, and an underweight to Meta); and industrials (overweight positions in CK Hutchison, A.P.
Moller, and ZIM Integrated Shipping Services).

In contrast, the Emerging Markets strategy recorded a positive return over the reporting period, and was the biggest contributor to Fund
performance. The strategy’s performance benefited from the positive results of underlying factors, particularly the overweights to Value and
Momentum in strong-performing sectors, including IT (by holding Wistron Corp,, and overweights to Samsung and ZTE Corp); industrials (a
holding in TECO Electric & Machinery Co., and an overweight to Gamuda); and consumer discretionary (underweights toJD.com, Alibaba, and
Meituan). The Quality strategy also contributed to Fund performance for the reporting period, benefiting from overweight positions in IT and
consumer discretionary, and an underweight to energy.

The Fund's ESG holdings had a negative impact on performance during the reporting period. Specifically, we observed a trend of shares of
companies that lagged in ESG standards outperforming corporate leaders in ESG, which hindered Fund performance. This was especially notable

within the environmental and governance pillars of the Fund’s ESG portfolio.

This unanticipated pattern, favouring companies with lower ESG ratings, resulted in underperformance compared to the Fund’s reference index. We
attribute this dynamic to market factors that favoured non-ESG investments during the period.

Regarding the use of derivatives over the reporting period, any frictional cash positions in the Fund’s portfolio were equitised through index futures

to be fully invested in the market at all times.

July 2023
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THE SEI FACTOR ALLOCATION GLOBAL EQUITY FUND- INVESTMENT ADVISER’S REPORT (continued)

Performance

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Opening Net Asset Value per share
Distribution rate per share

Closing Net Asset Value per share
Closing Net Asset Value plus
distribution rate per share

Class return for the year/period

Sterling Sterling Sterling Sterling Sterling

Institutional Institutional C Institutional D Institutional E Institutional F

Class Class Class Class Class

GBP GBP GBP GBP GBP

12.89 12.79 12.66 12.69 12.65

0.00 0.00 0.00 0.00 0.00

14.31 14.16 14.00 14.07 14.03

14.31 14.16 14.00 14.07 14.03

11.02% 10.71% 10.58% 10.87% 10.91%
Sterling

U.S.$ Sterling Sterling Institutional U.S.$

Institutional Institutional G Institutional K Distributing Wealth P

Class Class’ Class’ Class® Class*

USD GBP GBP GBP USD

12.09 12.80 10.00 10.00 10.00

0.00 0.00 0.00 0.09 0.00

14.05 13.75 10.76 10.59 10.97

14.05 13.75 10.76 10.68 10.97

16.21% 7.42% 7.60% 6.80% 9.70%

!As the share class ceased during the reporting year, the above closing price is as of 21 November 2022.

2As this share class launched during the reporting year, the above opening price is as of 13 October 2022.
3As this share class launched during the reporting year, the above opening price is as of 18 October 2022.
“As this share class launched during the reporting year, the above opening price is as of 7 December 2022.
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THE SEI FACTOR ALLOCATION MANAGED VOLATILITY FUND - INVESTMENT ADVISER’S REPORT

The SEI Factor Allocation Managed Volatility Fund is comprised of two classes of Shares. The Fund was launched on 31 March 2022 and closed
on 14 June 2023. The functional currency of The SEI Factor Allocation Managed Volatility Fund is U.S. Dollar (US$).

Objective

The investment objective of The SEI Factor Allocation Managed Volatility Fund is the long term growth of capital and income with lower volatility
than the broad global equity markets through investment primarily in equity securities.

Investment Approach Statement

The SEI Factor Allocation Managed Volatility Fund is directly managed by SEI Investments Management Corporation (SIMC).
The following managers were hired during the period:

None.

The following managers were terminated during the period:

None.

Return vs. Reference Index

For the period of 1 July 2022, through the Fund’s closing date on 14 June 2023, the Fund’s USD Institutional shares returned 4.47%. The Fund’s
reference index—the MSCI World Index (Net) (USD)-returned 16.53%.

Fund Attribution

Persistent tightening of financial conditions and ongoing inflationary pressures have amplified economic uncertainty, leading to fears of a looming
recession. Policymakers, who initially dismissed rising inflation as a passing phase, were forced to backtrack and adopt a more assertive tightening
approach. Global tensions, such as the Russia-Ukraine conflict along with U.S.-imposed restrictions on China, have further fuelled inflationary
tendencies.

Over the past year, investors' appetite for risk has led to heightened focus on big-tech names such as Meta, Nvidia, Microsoft, Apple, and Tesla.
This concentration has curbed the benefits of diversification.

The Fund has underperformed its reference index for the one year reporting period primarily due to the performance of the underlying Low
Volatility factor in a period characterised by increasing uncertainty and declining equity markets. The market's preference for riskier stocks also
contributed to this underperformance.

The Fund's underperformance is attributable to several sector-based factors. Within the Information Technology (IT) sector, our absence of holdings
in leading tech firms such as Nvidia, Apple, and Microsoft significantly detracted from performance. Our overweight positions in Tyson Foods,
Walgreens Boots, and Kraft Heinz negatively impacted the Consumer Staples sector. The Communication Services sector's performance was also
affected by our lack of holdings in Meta and overweight positions in AT&T and Verizon Communications.

Over the year, the fund's performance was negatively impacted by our ESG focus, particularly in the Environmental and Governance pillars. Within
this period, we transitioned from ESG Article 6 to ESG Article 8, a move that involves stricter sustainability criteria and greater transparency in
reporting these aspects. A consistent trend observed during the year was that companies with lower ESG ratings outperformed those with higher
scores, negatively affecting our overall performance.

This unanticipated pattern, favouring companies with lower ESG ratings, resulted in a shortfall compared to our reference index. We attribute this
dynamic to market factors that favoured non-ESG investments during this period.

Any frictional cash positions in the portfolio were equitised through index futures to be fully invested in the market at all times.

July 2023

Performance
Sterling US.$
Institutional Institutional
Class' Class'
GBP USD
Opening Net Asset Value per share 10.19 9.40
Distribution rate per share 0.00 0.00
Closing Net Asset Value per share 10.19 9.82
Closing Net Asset Value plus distribution rate per share 10.19 9.82
Class return for the year/period 0.00% 4.47%

!As the share class ceased during the reporting year, the above closing price is as of 14 June 2023.
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INVESTMENT ADVISER’S REPORT (continued)
Important Information:

The opinions and views contained in this document are solely those of SEI and are subject to change, descriptions relating to organisational
structure, teams and investment processes herein may differ significantly from those prescribed by underlying managers regarding their own
investment houses and investments.

Past performance is not a guarantee of future performance. Investment in the range of SEI’s Funds is intended as a long-term investment. The value
of an investment and any income from it can go down as well as up. Investors may not get back the original amount invested. Additionally, this
investment may not be suitable for everyone. If you should have any doubt whether it is suitable for you, you should obtain expert advice.

No offer of any security is made hereby. Recipients of this information who intend to apply for Shares in any SEI Fund are reminded that any such
application may be made solely on the basis of the information contained in the Prospectus and the most recent Key Investor Information Document
(“KIID”). This material represents an assessment of the market environment at a specific point in time and is not intended to be a forecast of future
events, or a guarantee of future results. This information should not be relied upon by the reader as research or investment advice regarding the
Funds or any stock in particular, nor should it be construed as a recommendation to purchase or sell a security, including futures contracts.

If the investment is withdrawn in the early years it may not return the full amount invested. In addition to the normal risks associated with equity
investing, international investments may involve risk of capital loss from unfavourable fluctuation in currency values, from differences in generally
accepted accounting principles or from economic or political instability in other nations. Narrowly focused investments and smaller companies
typically exhibit higher volatility. Products of companies in which technology funds invest may be subject to severe competition and rapid
obsolescence. SEI Funds may use derivative instruments such as futures, forward currency contracts, options, swaps, contracts for difference, credit
derivatives, cap and floor. These instruments may be used for hedging purposes and/or investment purposes.

While considerable care has been taken to ensure the information contained within this document is accurate and up-to-date, no warranty is given as
to the accuracy or completeness of any information and no liability is accepted for any errors or omissions in such information or any action taken
on the basis of this information. This information is issued by SEI Investments (Europe) Limited, SEI Investments (Europe) Limited, 1st Floor,
Alphabeta, 14-18 Finsbury Square, London EC24 1BR which is authorised and regulated by the Financial Conduct Authority. Please refer to our
latest Full Prospectus (which includes information in relation to the use of derivatives and the risks associated with the use of derivative
instruments), Key Investor Information Document (“KIID”) and latest Annual or Interim Reports for more information on our Funds. This
information can be obtained by contacting your Financial Adviser or using the contact details shown above.
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THE SEI U.S. SMALL COMPANIES FUND

PORTFOLIO OF INVESTMENTS AS AT 30 JUNE 2023

Currency
Nominal Security Code Value US$  Fund %
EQUITIES
Agriculture - 0.50% (30 June 2022: 0.31%)
11,300 ANDERSONS INC USD 521,495 0.16%
5,800 BUNGE LTD USD 547,230 0.16%
12,200 FRESH DEL MONTE PRODUCE INC USD 313,662 0.09%
25,565 VITAL FARMS INC USD 306,524 0.09%
Airlines - 0.20% (30 June 2022: 0.32%)
12,600 ALASKA AIR GROUP INC USD 670,068 0.20%
Apparel - 1.12% (30 June 2022: 0.46%)
9,500 CAPRIHOLDINGS LTD USD 340,955 0.10%
4,796 CARTER'S INC USD 348,190 0.10%
26,100 HANESBRANDS INC USD 118,494 0.04%
6,800 PVH CORP USD 577,796 0.17%
9,900 ROCKY BRANDS INC USD 207,900 0.06%
2,149 STEVEN MADDEN LTD USD 70,251 0.02%
32,889 TAPESTRY INC USD 1,407,649 0.42%
21,315 URBAN OUTFITTERS INC USD 706,166 0.21%
Auto Manufacturers - 0.35% (30 June 2022: 0.00%)
45,620 WABASH NATIONAL CORP USD 1,169,697 0.35%
Auto Parts & Equipment - 1.48% (30 June 2022: 1.93%)
49,828 ALLISON TRANSMISSION HOLDINGS INC USD 2,813,289 0.84%
50,200 AMERICAN AXLE & MANUFACTURING HOLDINGS INC UsD 415,154 0.12%
19,300  BORGWARNER INC USD 943,963 0.28%
23,600  GOODYEAR TIRE & RUBBER CO USD 322,848 0.10%
2,020 LEAR CORP USD 289,971 0.09%
4,600 METHODE ELECTRONICS INC USD 154,192 0.05%
Basic Materials - 3.65% (30 June 2022: 3.94%)
14,200 CARPENTER TECHNOLOGY CORP USD 797,046 0.24%
70,000 ELEMENT SOLUTIONS INC USD 1,344,000 0.40%
31,700 HUNTSMAN CORP USD 856,534 0.26%
7,600 INNOSPEC INC USD 763,344 0.23%
7,800 MATIV HOLDINGS INC USD 117,936 0.04%
179 MINERALS TECHNOLOGIES INC USD 10,327 0.00%
16,700 MOSAIC CO USD 584,500 0.17%
12,058 QUAKER CHEMICAL CORP USD 2,350,104 0.70%
14,347 RELIANCE STEEL & ALUMINUM CO USD 3,896,502 1.16%
10,900 SCHNITZER STEEL INDUSTRIES INC CLASS A UsD 326,891 0.10%
7,800 STEEL DYNAMICS INC USD 849,654 0.25%
25,377 TRONOX HOLDINGS PLC CLASS A USD 322,542 0.10%
Beverages - 0.51% (30 June 2022: 0.00%,)
5,000 CELSIUS HOLDINGS INC USD 745,950 0.22%
12,100 NATIONAL BEVERAGE CORP USD 585,035 0.17%
15,270 VITA COCO CO INC USD 410,305 0.12%
Biotechnology - 1.07% (30 June 2022: 1.25%)
58,150 AMICUS THERAPEUTICS INC USD 730,364 0.22%
10,930 ANI PHARMACEUTICALS INC USD 588,362 0.18%
19,500 EXELIXIS INC USD 372,645 0.11%
56,605 HARVARD BIOSCIENCE INC USD 310,761 0.09%
13,000 INTRA-CELLULAR THERAPIES INC USD 823,160 0.25%
2,355 TG THERAPEUTICS INC USD 58,498 0.02%
3,100 UNITED THERAPEUTICS CORP USD 684,325 0.20%
Commercial Services - 6.74% (30 June 2022: 6.68%)
9,321 AARON'S CO INC USD 131,799 0.04%
38,335 ABM INDUSTRIES INC USD 1,634,988 0.49%
76,200 ALIGHT INC CLASS A USD 704,088 0.21%
7,000 AMN HEALTHCARE SERVICES INC USD 763,840 0.23%

78



SEI Global Master Fund plc
Annual Report and Audited Financial Statements for the financial year ended 30 June 2023

THE SEI U.S. SMALL COMPANIES FUND

PORTFOLIO OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Currency
Nominal Security Code Value US$  Fund %
Commercial Services - 6.74% (30 June 2022: 6.68%) (continued)
35,600 API GROUP CORP USD 970,456 0.29%
18,775 BOOZ ALLEN HAMILTON HOLDING CORP CLASS A USD 2,095,290 0.63%
10,600 BRINK'S CO USD 718,998 0.21%
16,400 CBIZINC USD 873,792 0.26%
32,700 CORECIVIC INC USD 307,707 0.09%
25,289 DELUXE CORP USD 442,052 0.13%
18,800 ENNIS INC USD 383,144 0.11%
12,300 EVERTEC INC USD 471,424 0.14%

3,700 FLEETCOR TECHNOLOGIES INC USD 928,996 0.28%
27,500 FLYWIRE CORP USD 853,600 0.26%
31,300 GEO GROUP INC USD 224,108 0.07%
20,911 GREEN DOT CORP CLASS A USD 391,872 0.12%
15,700 H&R BLOCK INC USD 500,359 0.15%

9,300 HURON CONSULTING GROUP INC USD 789,663 0.24%
21,311 INSPERITY INC USD 2,535,157 0.76%

8,100 MANPOWERGROUP INC USD 643,140 0.19%

2,676 MEDIFAST INC USD 246,620 0.07%
30,745 MONRO INC USD 1,249,169 0.37%

6,594 MORNINGSTAR INC USD 1,292,886 0.39%
22,700 PERDOCEO EDUCATION CORP USD 278,529 0.08%
14,400 PROG HOLDINGS INC USD 462,528 0.14%
33,042 REMITLY GLOBAL INC USD 621,850 0.19%

7,700 SP PLUS CORP USD 301,147 0.09%
21,040 TRANSUNION USD 1,648,063 0.49%

313 WEXINC USD 56,988 0.02%
Communications - 3.70% (30 June 2022: 5.06%,)

10,063 ALTICE USA INC CLASS A USD 30,390 0.01%

10,100 AMC NETWORKS INC CLASS A USD 120,695 0.04%

10,300 AVIAT NETWORKS INC USD 343,711 0.10%

2,377 CABLE ONE INC USD 1,561,879 0.47%
10,500 CALIXINC USD 524,055 0.16%
25,684 COGENT COMMUNICATIONS HOLDINGS INC USD 1,728,276 0.52%

3,987 FACTSET RESEARCH SYSTEMS INC UsSD 1,597,392 0.48%

3,044 GRAY TELEVISION INC UsSD 23,987 0.01%
26,115 HEALTHSTREAM INC USD 641,384 0.19%
18,846 HIMS & HERS HEALTH INC USD 177,152 0.05%
13,700 IRIDIUM COMMUNICATIONS INC UsD 851,044 0.25%
26,000 LUMEN TECHNOLOGIES INC USD 58,760 0.02%
15,460 NEXSTAR MEDIA GROUP INC CLASS A USD 2,574,863 0.77%
29,671 SHUTTERSTOCK INC USD 1,444,088 0.43%
21,478 SINCLAIR INC USD 296,826 0.09%
47,908 TRAVELZOO USD 377,994 0.11%

Cosmetics/Personal Care - 0.98% (30 June 2022: 0.60%)

8,200 ELF BEAUTY INC USD 936,686 0.28%

17,444 INTER PARFUMS INC USD 2,358,952 0.70%
Distribution/Wholesale - 1.11% (30 June 2022: 1.10%)
16,100 H&E EQUIPMENT SERVICES INC USD 736,575 0.22%

4,600 POOL CORP UsD 1,723,344 0.52%
14,900 RUSH ENTERPRISES INC CLASS A USD 905,026 0.27%

2,700 VERITIV CORP USD 339,147 0.10%

Energy - 5.39% (30 June 2022: 7.11%)

2,415 ALPHA METALLURGICAL RESOURCES INC USD 396,929 0.12%
22,079 ANTERO RESOURCES CORP USD 508,479 0.15%
20,700 APA CORP USD 707,319 0.21%
70,800 BERRY CORP USD 487,104 0.15%
16,600 CALIFORNIA RESOURCES CORP USD 751,814 0.22%

6,500 CALLON PETROLEUM CO USD 227,955 0.07%
13,111 CHORD ENERGY CORP USD 2,016,472 0.60%
43,253 CIVITAS RESOURCES INC USD 3,000,461 0.90%
31,193 CNX RESOURCES CORP USD 552,740 0.17%
10,500 HF SINCLAIR CORP USD 468,405 0.14%
41,100 MARATHON OIL CORP USD 946,122 0.28%

79



SEI Global Master Fund plc
Annual Report and Audited Financial Statements for the financial year ended 30 June 2023

THE SEI U.S. SMALL COMPANIES FUND

PORTFOLIO OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Currency
Nominal Security Code Value US$  Fund %
Energy - 5.39% (30 June 2022: 7.11%) (continued)

32,602 MATADOR RESOURCES CO USD 1,705,737 0.51%

60,953 NORTHERN OIL AND GAS INC USD 2,091,907 0.63%

23,200 PAR PACIFIC HOLDINGS INC USD 617,352 0.18%

11,400 PDC ENERGY INC USD 810,996 0.24%
4,094 RANGE RESOURCES CORP USD 120,364 0.04%

22,700 SHOALS TECHNOLOGIES GROUP INC CLASS A USD 580,212 0.17%
7,237 SM ENERGY CO USD 228,906 0.07%

125,487 SOUTHWESTERN ENERGY CO USD 754,177 0.23%

12,783 TIDEWATER INC USD 708,690 0.21%
6,881 VITAL ENERGY INC USD 310,677 0.09%
2,212 VITESSE ENERGY INC USD 49,549 0.01%

Entertainment - 0.94% (30 June 2022: 0.83%)

15,970 CHURCHILL DOWNS INC USD 2,222,545 0.66%
3,337 EVERI HOLDINGS INC USD 48,253 0.01%
9,100 LIGHT & WONDER INC CLASS A USD 625,716 0.19%

10,528 PENN ENTERTAINMENT INC USD 252,988 0.08%

Financial - 13.52% (30 June 2022: 16.42%,)

3,500 AFFILIATED MANAGERS GROUP INC USD 524,615 0.16%
40,405 AIR LEASE CORP CLASS A USD 1,690,949 0.51%
24,800 ALLY FINANCIAL INC USD 669,848 0.20%

2,300 AMERICAN FINANCIAL GROUP INC USD 273,125 0.08%

4,720 ANYWHERE REAL ESTATE INC USD 31,530 0.01%
15,800 ARES CAPITAL CORP USD 296,882 0.09%
24,556 ASSETMARK FINANCIAL HOLDINGS INC USD 728,331 0.22%
42,300 ASSOCIATED BANC-CORP USD 686,529 0.21%
10,000 AXIS CAPITAL HOLDINGS LTD USD 538,300 0.16%
47,382 BANK OZK USD 1,902,861 0.57%
16,300 BANKUNITED INC USD 351,265 0.11%
15,480 CAPITAL CITY BANK GROUP INC USD 474,307 0.14%
32,200 CARLYLE SECURED LENDING INC USD 468,832 0.14%

9,700 CATHAY GENERAL BANCORP USD 312,243 0.09%

4,411 CENTRAL PACIFIC FINANCIAL CORP USD 69,297 0.02%
46,800 CNO FINANCIAL GROUP INC USD 1,107,756 0.33%
26,862 COHEN & STEERS INC USD 1,557,727 0.47%

9,028 COMERICA INC USD 382,426 0.11%

326 CREDIT ACCEPTANCE CORP USD 165,585 0.05%

9,279 CUSTOMERS BANCORP INC USD 280,783 0.08%

5,594 EAST WEST BANCORP INC USD 295,307 0.09%
12,400 EQUITABLE HOLDINGS INC USD 336,784 0.10%

1,100 EVEREST RE GROUP LTD USD 376,046 0.11%
94,087 EXP WORLD HOLDINGS INC USD 1,908,084 0.57%
19,700 FARMERS NATIONAL BANC CORP USD 243,689 0.07%
18,300 FEDERATED HERMES INC CLASS B USD 656,055 0.20%
13,000 FINANCIAL INSTITUTIONS INC USD 204,620 0.06%
16,500 FIRST AMERICAN FINANCIAL CORP USD 940,830 0.28%
14,200 FIRST BUSEY CORP USD 285,420 0.09%
30,500 FIRST FINANCIAL BANCORP uUSD 623,420 0.19%

1,890 FIRST FOUNDATION INC UsSD 7,503 0.00%

9,200 FLUSHING FINANCIAL CORP uUSD 113,068 0.03%
27,700 FNB CORP USD 316,888 0.09%
29,000 FULTON FINANCIAL CORP USD 345,680 0.10%
71,500 GENWORTH FINANCIAL INC CLASS A USD 357,500 0.11%
13,494 GLOBE LIFE INC USD 1,479,212 0.44%
24,407 HAMILTON LANE INC CLASS A USD 1,952,072 0.58%

8,800 HANCOCK WHITNEY CORP USD 337,744 0.10%
27,300 HANMI FINANCIAL CORP USD 407,589 0.12%

106,398 HERITAGE GLOBAL INC USD 385,161 0.12%
101,906 HERITAGE INSURANCE HOLDINGS INC USD 392,338 0.12%

84,950 HOME BANCSHARES INC/AR USD 1,936,860 0.58%

35,600 HOPE BANCORP INC USD 299,752 0.09%

24,300 INDEPENDENT BANK CORP/MI USD 412,128 0.12%

13,700 JEFFERIES FINANCIAL GROUP INC USD 454,429 0.14%

83,264 KENNEDY-WILSON HOLDINGS INC USD 1,359,701 0.41%
4,700 KINSALE CAPITAL GROUP INC USD 1,758,740 0.53%
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Financial - 13.52% (30 June 2022: 16.42%) (continued)

39,217 LENDINGCLUB CORP USD 382,366 0.11%
8,100 LINCOLN NATIONAL CORP USD 208,656 0.06%
8,300 MCGRATH RENTCORP USD 767,584 0.23%

34,300 MGIC INVESTMENT CORP USD 541,597 0.16%
8,300 MIDLAND STATES BANCORP INC USD 165,253 0.05%

48,606 NAVIENT CORP USD 903,099 0.27%

33,600 NEW MOUNTAIN FINANCE CORP USD 417,984 0.12%

20,133 NEW YORK COMMUNITY BANCORP INC USD 226,295 0.07%

61,559 NEWMARK GROUP INC CLASS A USD 382,897 0.11%
6,000 NORTHRIM BANCORP INC USD 235,980 0.07%

54,700 OFG BANCORP USD 1,426,576 0.43%

22,800 OLD REPUBLIC INTERNATIONAL CORP USD 573,876 0.17%

17,463 ONEMAIN HOLDINGS INC CLASS A USD 762,958 0.23%

19,100 PACWEST BANCORP USD 155,665 0.05%

23,231 PROSPERITY BANCSHARES INC USD 1,312,087 0.39%
6,600 QCR HOLDINGS INC USD 270,798 0.08%
4,400 REGIONAL MANAGEMENT CORP USD 134,200 0.04%

26,500 REGIONS FINANCIAL CORP USD 472,230 0.14%
2,900 REINSURANCE GROUP OF AMERICA INC CLASS A USD 402,201 0.12%
4,144 SLM CORP USD 67,630 0.02%

17,200  SYNCHRONY FINANCIAL USD 583,424 0.17%

26,015 SYNOVUS FINANCIAL CORP USD 786,954 0.24%

31,011 UNIVERSAL INSURANCE HOLDINGS INC USD 478,500 0.14%

10,500 UNUM GROUP USD 500,850 0.15%
9,400 WESBANCO INC USD 240,734 0.07%
5,803 WESTERN ALLIANCE BANCORP USD 211,635 0.06%

110,648 WESTERN UNION CO UsD 1,297,901 0.39%

24,283 ZIONS BANCORP NA UsSD 652,241 0.19%

Food - 1.10% (30 June 2022: 1.03%)

31,300 ALBERTSONS COS INC CLASS A USD 682,966 0.20%
5,400 INGLES MARKETS INC CLASS A USD 446,310 0.13%
3,500 LANCASTER COLONY CORP USD 703,815 0.21%

21,090 SPROUTS FARMERS MARKET INC USD 774,636 0.23%

13,600 TREEHOUSE FOODS INC USD 685,168 0.20%

22,100 UNITED NATURAL FOODS INC USD 432,055 0.13%

Government - 0.07% (30 June 2022: 0.05%)
10,500 BANCO LATINOAMERICANO DE COMERCIO EXTERIOR SA CLASS E USD 231,630 0.07%
Healthcare-Products - 3.57% (30 June 2022: 2.77%)

14,600 ATRICURE INC USD 720,656 0.22%

42,492 AXOGEN INC USD 387,952 0.12%

10,600 AXONICS INC USD 534,982 0.16%
8,900 HAEMONETICS CORP USD 757,746 0.23%
2,300 INSPIRE MEDICAL SYSTEMS INC USD 746,672 0.22%
6,100 LANTHEUS HOLDINGS INC USD 511,912 0.15%

44,015 LEMAITRE VASCULAR INC USD 2,961,329 0.89%

10,500 MERIT MEDICAL SYSTEMS INC USD 878,220 0.26%

73,599 ORASURE TECHNOLOGIES INC USD 368,731 0.11%
4,489 PATTERSON COS INC USD 149,304 0.04%
2,400 SHOCKWAVE MEDICAL INC USD 684,984 0.20%
4,491 SI-BONE INC USD 121,167 0.04%
9,890 STERIS PLC USD 2,225,052 0.66%

19,516 TREACE MEDICAL CONCEPTS INC USD 499,219 0.15%
2,032 UFP TECHNOLOGIES INC USD 393,903 0.12%

Healthcare-Services - 4.23% (30 June 2022: 3.70%)
3,133 CHEMED CORP USD 1,697,052 0.51%
9,900 DAVITA INC USD 994,653 0.30%

31,968 ENCOMPASS HEALTH CORP USD 2,164,553 0.65%

24,304 ENSIGN GROUP INC USD 2,320,060 0.69%

10,369 HEALTHEQUITY INC USD 654,699 0.20%

12,037 QUEST DIAGNOSTICS INC USD 1,691,921 0.51%

24,200 SELECT MEDICAL HOLDINGS CORP USD 771,012 0.23%

17,500 SURGERY PARTNERS INC USD 787,325 0.24%

81



SEI Global Master Fund plc
Annual Report and Audited Financial Statements for the financial year ended 30 June 2023

THE SEI U.S. SMALL COMPANIES FUND

PORTFOLIO OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Currency
Nominal Security Code Value US$  Fund %
Healthcare-Services - 4.23% (30 June 2022: 3.70%) (continued)
2,800 UNIVERSAL HEALTH SERVICES INC CLASS B USD 441,756 0.13%
19,091 US PHYSICAL THERAPY INC USD 2,317,456 0.69%
28,865 VIEMED HEALTHCARE INC USD 282,300 0.08%
Home Builders - 1.98% (30 June 2022: 1.05%,)
7,600 M/I HOMES INC USD 662,644 0.20%
736  MERITAGE HOMES CORP USD 104,711 0.03%
13,900 PULTEGROUP INC USD 1,079,752 0.32%
9,850 TAYLOR MORRISON HOME CORP CLASS A USD 480,384 0.14%
15,199 THOR INDUSTRIES INC USD 1,573,096 0.47%
31,273 TOLL BROTHERS INC USD 2,472,756 0.74%
7,941 TRIPOINTE HOMES INC USD 260,941 0.08%
Home Furnishings - 0.40% (30 June 2022: 0.34%)
10,391 ETHAN ALLEN INTERIORS INC USD 293,857 0.09%
20,900 MILLERKNOLL INC USD 308,902 0.09%
4,900 WHIRLPOOL CORP USD 729,071 0.22%
Household Products/Wares - 0.21% (30 June 2022: 0.23%)
46,000 ACCO BRANDS CORP UsSD 239,660 0.07%
17,500 QUANEX BUILDING PRODUCTS CORP USD 469,875 0.14%
Housewares - 0.00% (30 June 2022: 0.00%,)
16,600 TUPPERWARE BRANDS CORP UsD 13,280 0.00%
Industrial - 19.14% (30 June 2022: 16.43%)
8,800 AAON INC USD 834,328 0.25%
12,100 AAR CORP USD 698,896 0.21%
10,300 AGCO CORP USD 1,353,626 0.40%
4,100 ALAMO GROUP INC USD 754,031 0.23%
13,159 ALLIED MOTION TECHNOLOGIES INC USD 525,570 0.16%
6,300 APPLIED INDUSTRIAL TECHNOLOGIES INC USD 912,429 0.27%
7,200 ARCBEST CORP USD 711,360 0.21%
7,700 ARROW ELECTRONICS INC USD 1,102,871 0.33%
17,000 ASTEC INDUSTRIES INC USD 772,480 0.23%
10,400 ATKORE INC USD 1,621,776 0.48%
4,900 BADGER METER INC USD 723,044 0.22%
15,900 BELDEN INC USD 1,520,835 0.45%
4,660 BOISE CASCADE CO USD 421,031 0.13%
9,754 BOWMAN CONSULTING GROUP LTD CLASS A USD 310,958 0.09%
13,200  BRADY CORP CLASS A USD 627,924 0.19%
17,167 BUILDERS FIRSTSOURCE INC USD 2,334,712 0.70%
24,918 BWX TECHNOLOGIES INC USD 1,783,381 0.53%
29,700 CAESARSTONE LTD USD 155,628 0.05%
6,594 CARLISLE COS INC USD 1,691,559 0.51%
30,420 COGNEX CORP USD 1,704,128 0.51%
5,200 COMFORT SYSTEMS USA INC USD 853,840 0.26%
5,600 CSW INDUSTRIALS INC USD 930,664 0.28%
3,400 EMCOR GROUP INC USD 628,252 0.19%
4,700 ENCORE WIRE CORP USD 873,871 0.26%
6,800 ENERSYS USD 737,936 0.22%
4,700 FABRINET USD 610,436 0.18%
26,264 FLEX LTD USD 725,937 0.22%
21,900 FRONTDOOR INC USD 698,610 0.21%
5,000 GATX CORP USD 643,700 0.19%
57,809 GFL ENVIRONMENTAL INC USD 2,242,989 0.67%
26,700 GRAPHIC PACKAGING HOLDING CO uUSD 641,601 0.19%
10,800 GREIF INC CLASS A USD 744,012 0.22%
1,300  HUNTINGTON INGALLS INDUSTRIES INC USD 295,880 0.09%
9,000 HYSTER-YALE MATERIALS HANDLING INC USD 502,560 0.15%
17,500 INTERNATIONAL SEAWAYS INC USD 669,200 0.20%
63,726 ITERIS INC USD 252,355 0.08%
15,600 JABIL INC USD 1,683,708 0.50%
10,427 LANDSTAR SYSTEM INC UsD 2,007,615 0.60%
6,670 LITTELFUSE INC USD 1,943,038 0.58%
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Industrial - 19.14% (30 June 2022: 16.43%) (continued)
8,415 LSIINDUSTRIES INC USD 105,692 0.03%
2,037 MATSON INC USD 158,336 0.05%
19,700  MODINE MANUFACTURING CO USD 650,494 0.19%
14,400 MUELLER INDUSTRIES INC USD 1,256,832 0.38%
15,400 MYERS INDUSTRIES INC USD 299,222 0.09%
1,802 NAPCO SECURITY TECHNOLOGIES INC USD 62,439 0.02%
7,454 NORDSON CORP USD 1,849,934 0.55%
62,400 O-I GLASS INC USD 1,330,992 0.40%
11,400 OWENS CORNING USD 1,487,700 0.44%
7,000 PLEXUS CORP USD 687,680 0.21%
47,800 PRIMORIS SERVICES CORP UsD 1,456,466 0.44%
7,700 RYDER SYSTEM INC USD 652,883 0.20%
6,700 RYERSON HOLDING CORP USD 290,646 0.09%
20,300 SANMINA CORP USD 1,223,481 0.37%
39,500 SFL CORP LTD USD 368,535 0.11%
13,200 SILGAN HOLDINGS INC USD 618,948 0.19%
5,100 SIMPSON MANUFACTURING CO INC USD 706,350 0.21%
19,000 SMITH & WESSON BRANDS INC USD 247,760 0.07%
2,200 SNAP-ON INC USD 634,018 0.19%
9,900 SPX TECHNOLOGIES INC USD 841,203 0.25%
13,117 STANDEX INTERNATIONAL CORP USD 1,855,662 0.55%
16,400 STERLING INFRASTRUCTURE INC USD 915,120 0.27%
8,700 TENNANT CO USD 705,657 0.21%
12,344 TETRA TECH INC USD 2,021,207 0.60%
8,800 TEXTRON INC USD 595,144 0.18%
5,600 TIMKEN CO USD 512,568 0.15%
25,600 TREDEGAR CORP USD 170,752 0.05%
11,385 UFP INDUSTRIES INC USD 1,104,914 0.33%
12,597 UNIVERSAL DISPLAY CORP USD 1,815,606 0.54%
18,600 VISHAY INTERTECHNOLOGY INC USD 546,840 0.16%
13,900 WERNER ENTERPRISES INC USD 614,102 0.18%
Leisure Time - 0.75% (30 June 2022: 0.66%)
29,114 BRUNSWICK CORP/DE USD 2,522,437 0.75%
Lodging - 0.49% (30 June 2022: 0.70%)
40,558 TRAVEL + LEISURE CO USD 1,636,110 0.49%
Pharmaceuticals - 2.49% (30 June 2022: 1.78%)
23,800 ALKERMES PLC USD 744,940 0.22%
10,676 AMPHASTAR PHARMACEUTICALS INC USD 613,550 0.18%
23,500 BELLRING BRANDS INC USD 860,100 0.26%
45,600 CATALYST PHARMACEUTICALS INC USD 612,864 0.18%
13,200 EAGLE PHARMACEUTICALS INC/DE USD 256,608 0.08%
6,400 HENRY SCHEIN INC USD 519,040 0.16%
32,610 HERBALIFE LTD USD 431,756 0.13%
30,200  IRONWOOD PHARMACEUTICALS INC CLASS A USD 321,328 0.10%
4,300 JAZZ PHARMACEUTICALS PLC USD 533,071 0.16%
23,400 OPTION CARE HEALTH INC USD 760,266 0.23%
13,354 OWENS & MINOR INC UsSD 254,260 0.08%
52,075 PERRIGO CO PLC USD 1,767,946 0.53%
7,700 PRESTIGE CONSUMER HEALTHCARE INC USD 457,611 0.14%
11,562 VOYAGER THERAPEUTICS INC USD 132,385 0.04%
Retail - 5.53% (30 June 2022: 4.48%)
11,300 BASSETT FURNITURE INDUSTRIES INC USD 169,952 0.05%
26,900 BLOOMIN' BRANDS INC USD 723,341 0.22%
121 BLUELINX HOLDINGS INC USD 11,347 0.00%
101,343 CARROLS RESTAURANT GROUP INC USD 510,769 0.15%
8,204 CASEY'S GENERAL STORES INC USD 2,000,792 0.60%
4,744 DOMINO'S PIZZA INC USD 1,598,681 0.48%
8,200 FIRSTCASH HOLDINGS INC USD 765,306 0.23%
14,000 FOOT LOCKER INC USD 379,540 0.11%
7,900 GENESCO INC USD 197,816 0.06%
2,300  GROUP 1 AUTOMOTIVE INC USD 593,630 0.18%
27,805 GUESS INC USD 540,807 0.16%
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Retail - 5.53% (30 June 2022: 4.48%,) (continued)

10,100 HAVERTY FURNITURE COS INC USD 305,222 0.09%
8,300 HIBBETT INC USD 301,207 0.09%

19,740 KOHL'S CORP USD 455,007 0.14%

20,367 LA-Z-BOY INC USD 583,311 0.17%

37,458 MACY'S INC USD 601,201 0.18%
8,500 MOVADO GROUP INC USD 228,055 0.07%

27,469 NORDSTROM INC USD 562,290 0.17%

31,736 ODP CORP USD 1,485,880 0.44%
3,400 PENSKE AUTOMOTIVE GROUP INC USD 566,542 0.17%
8,900 PRICESMART INC USD 659,134 0.20%

40,100 QURATE RETAIL INC USD 39,691 0.01%

33,375 SALLY BEAUTY HOLDINGS INC USD 412,181 0.12%

10,100 SHAKE SHACK INC CLASS A USD 784,972 0.23%
5,600 SONIC AUTOMOTIVE INC CLASS A USD 266,952 0.08%
6,924 WILLIAMS-SONOMA INC USD 866,469 0.26%

14,525 WINGSTOP INC USD 2,907,324 0.87%

Technology - 10.51% (30 June 2022: 11.07%)

37,100 ADEIA INC USD 408,471 0.12%
1,829 AGILYSYS INC USD 125,543 0.04%
4,900 AMDOCS LTD USD 484,365 0.14%

32,500 AMKOR TECHNOLOGY INC USD 966,875 0.29%
5,100 APPFOLIO INC CLASS A USD 877,914 0.26%

11,757 ASURE SOFTWARE INC USD 142,965 0.04%
4,900 AXCELIS TECHNOLOGIES INC USD 898,317 0.27%
9,200 BLACKBAUD INC USD 654,856 0.20%

23,300 BOXINC CLASS A USD 684,554 0.20%

11,558 BROADRIDGE FINANCIAL SOLUTIONS INC USD 1,914,352 0.57%

102,900 CANTALOUPE INC USD 819,084 0.24%
9,900 CIRRUS LOGIC INC USD 801,999 0.24%

15,000 CSG SYSTEMS INTERNATIONAL INC USD 791,100 0.24%

19,700 DIGI INTERNATIONAL INC USD 775,983 0.23%
3,900 DIODES INC USD 360,711 0.11%
8,800 DONNELLEY FINANCIAL SOLUTIONS INC USD 400,664 0.12%
4,084 DUOLINGO INC CLASS A USD 583,767 0.17%

18,158 ENTEGRIS INC USD 2,012,270 0.60%

18,200 EVOLENT HEALTH INC CLASS A USD 551,460 0.16%
4,200 EXLSERVICE HOLDINGS INC uSD 634,452 0.19%

18,965 FASTLY INC CLASS A USD 299,078 0.09%
3,345 INTAPP INC USD 140,189 0.04%

10,783 JACK HENRY & ASSOCIATES INC USD 1,804,319 0.54%

34,732 KULICKE & SOFFA INDUSTRIES INC USD 2,064,817 0.62%

16,600 MODEL N INC USD 586,976 0.18%

15,000 NCR CORP USD 378,000 0.11%

10,799 PDF SOLUTIONS INC USD 487,035 0.15%

22,400 PHREESIA INC USD 694,624 0.21%

91,560 PLAYSTUDIOS INC USD 449,560 0.13%

21,928 POWER INTEGRATIONS INC USD 2,075,924 0.62%

25,600 PROS HOLDINGS INC USD 788,480 0.24%
4,500 QUALYSINC USD 581,265 0.17%

13,700 RAMBUS INC USD 879,129 0.26%
3,300 SCIENCE APPLICATIONS INTERNATIONAL CORP USD 371,184 0.11%
3,900 SEAGATE TECHNOLOGY HOLDINGS PLC USD 241,293 0.07%
4,110 SKYWORKS SOLUTIONS INC USD 454,936 0.14%

18,000 SMART GLOBAL HOLDINGS INC USD 522,180 0.16%
5,000 SPS COMMERCE INC UsSD 960,300 0.29%
5,982 SUPER MICRO COMPUTER INC USD 1,491,013 0.45%

119,000 TABULA RASA HEALTHCARE INC USD 981,750 0.29%

13,800 TENABLE HOLDINGS INC USD 600,990 0.18%

29,518 TTEC HOLDINGS INC UsSD 998,889 0.30%
9,000 VISHAY PRECISION GROUP INC USD 334,350 0.10%
7,300  WORKIVA INC CLASS A USD 742,118 0.22%

27,200 XEROX HOLDINGS CORP USD 405,008 0.12%

26,193 YEXT INC USD 296,243 0.09%

61,100 ZUORA INC CLASS A USD 670,267 0.20%
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Currency
Nominal Security Code Value US$  Fund %
Textiles - 0.37% (30 June 2022: 0.43%)
7,974 UNIFIRST CORP/MA USD 1,236,050 0.37%
Toys/Games/Hobbies - 0.05% (30 June 2022: 0.24%,)
8,978 JAKKS PACIFIC INC USD 179,291 0.05%
Utilities - 1.77% (30 June 2022: 1.83%)
7,400 AMERICAN STATES WATER CO USD 643,800 0.19%
39,317 BROOKFIELD INFRASTRUCTURE CORP CLASS A USD 1,792,069 0.54%
11,563 CHESAPEAKE UTILITIES CORP USD 1,375,997 0.41%
17,357 NATIONAL FUEL GAS CO USD 891,456 0.27%
14,500 NRG ENERGY INC USD 542,155 0.16%
25,300 VISTRA CORP USD 664,125 0.20%
Total Equities” 314,302,941  93.92%
Financial Equity Assets at Fair Value Through Profit or Loss 314,302,941  93.92%
Financial Equity Liabilities at Fair Value Through Profit or Loss — —
INVESTMENT FUNDS
Financial - 4.42% (30 June 2022: 5.44%)
23,900 AMERICAN ASSETS TRUST INC USD 458,880 0.14%
22,700 APOLLO COMMERCIAL REAL ESTATE FINANCE INC USD 256,964 0.08%
32,800 APPLE HOSPITALITY REIT INC USD 495,608 0.15%
17,100 ARBOR REALTY TRUST INC USD 253,422 0.07%
166 ASHFORD INC USD 1,614 0.00%
83,297 BRANDYWINE REALTY TRUST USD 387,331 0.11%
13,900 BRIXMOR PROPERTY GROUP INC USD 305,800 0.09%
17,100 CHATHAM LODGING TRUST USD 160,056 0.05%
24,100 CHIMERA INVESTMENT CORP USD 139,057 0.04%
34,200 CITY OFFICE REIT INC USD 190,494 0.06%
16,779 CTO REALTY GROWTH INC USD 287,592 0.08%
36,452 CUBESMART CLASS A USD 1,627,946 0.49%
15,100 EPR PROPERTIES USD 706,680 0.21%
28,200 ESSENTIAL PROPERTIES REALTY TRUST INC USD 663,828 0.20%
38,300 FRANKLIN STREET PROPERTIES CORP USD 55,535 0.02%
42,600 GLOBAL NET LEASE INC USD 437,928 0.13%
17,900 INDUSTRIAL LOGISTICS PROPERTIES TRUST USD 59,070 0.02%
22,700 KITE REALTY GROUP TRUST USD 507,118 0.15%
36,000 LADDER CAPITAL CORP CLASS A USD 390,600 0.12%
33,965 NEXPOINT RESIDENTIAL TRUST INC USD 1,544,728 0.46%
19,000 OFFICE PROPERTIES INCOME TRUST USD 146,300 0.04%
10,900 OMEGA HEALTHCARE INVESTORS INC USD 334,521 0.10%
31,800 PIEDMONT OFFICE REALTY TRUST INC CLASS A USD 231,186 0.07%
50,000 RLJLODGING TRUST USD 513,500 0.15%
8,500 RYMAN HOSPITALITY PROPERTIES INC USD 789,820 0.24%
25,400 SABRA HEALTH CARE REIT INC USD 298,958 0.09%
46,900 SERVICE PROPERTIES TRUST USD 407,561 0.12%
39,100  TANGER FACTORY OUTLET CENTERS INC USD 862,937 0.26%
25,224 TERRENO REALTY CORP USD 1,515,963 0.45%
164,329 UNITI GROUP INC USD 759,200 0.23%
Total Investment Funds* 14,790,197 4.42%
Financial Investment Fund Assets at Fair Value Through Profit or Loss 14,790,197 4.42%
Financial Investment Fund Liabilities at Fair Value Through Profit or Loss — —
Investments 329,093,138 98.34%
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FORWARD FOREIGN CURRENCY CONTRACTS (0.01%) (30 June 2022: (0.01%))

Unrealised
Maturity Amount Amount Gain/(Loss)
Date Bought Sold Counterparty US$ Fund %
The SEI U.S. Small Companies Fund Hedged Singapore $ Institutional Class
24/07/2023 48,677 SGD (35,997) USD Brown Brothers Harriman 3) 0.00%
24/07/2023 3,250,523  SGD (2,421,481) USD Westpac (17,881) 0.00%
24/07/2023 49,402 USD (66,821) SGD Brown Brothers Harriman (8) 0.00%

(17,892)  0.00%

The SEI U.S. Small Companies Fund Hedged Singapore $ Institutional Distributing Class

24/07/2023 50,101 SGD (37,050) USD Brown Brothers Harriman 3) 0.00%
24/07/2023 3,345,492  SGD (2,492,228) USD Westpac (18,403)  (0.01%)
24/07/2023 50,755 USD (68,650) SGD Brown Brothers Harriman (8) 0.00%

(18,414)  (0.01%)

The SEI U.S. Small Companies Fund Hedged Sterling Institutional Class

24/07/2023 2,107 GBP (2,679) USD Barclays 0 0.00%
24/07/2023 74 GBP (94) USD Brown Brothers Harriman 0 0.00%
24/07/2023 51 USD (40) GBP Brown Brothers Harriman 0 0.00%
0 0.00%

Total Forward Foreign Currency Contracts” (36,306) (0.01%)

Financial Forward Foreign Currency Contract Assets at Fair Value Through Profit or Loss - -
Financial Forward Foreign Currency Contract Liabilities at Fair Value Through Profit or Loss (36,306)  (0.01%)

Value US$  Fund %

Total Financial Assets at Fair Value Through Profit or Loss 329,093,138 98.34%
Total Financial Liabilities at Fair Value Through Profit or Loss (36,306) (0.01%)
Portfolio Analysis (Unaudited) Total Assets %
*  Transferable securities admitted to an official stock exchange listing 314,302,941 90.81%
+ UCITS and non-UCITS investment schemes 14,790,197 4.27%
o Centrally Cleared and OTC financial derivative instruments (36,306)  (0.01%)
Total Investments 329,056,832 95.07%

The above holdings represent a portion of the investments held at the pool level allocated to the Fund at year end date.
The accompanying notes form an integral part of these financial statements.
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Currency
Nominal Security Code Value US$  Fund %
EQUITIES
Agriculture - 1.06% (30 June 2022: 1.47%)
36,650 ALTRIA GROUP INC" USD 1,660,245 0.34%
36,439 PHILIP MORRIS INTERNATIONAL INC” USD 3,557,175 0.72%
Airlines - 0.24% (30 June 2022: 0.20%)
11,100 DELTA AIR LINES INC" USD 527,694 0.11%
12,074 UNITED AIRLINES HOLDINGS INC" USD 662,500 0.13%
Apparel - 0.87% (30 June 2022: 0.72%)
8,400 CAPRI HOLDINGS LTD" USD 301,476 0.06%
13,450 CARTER'S INC” USD 976,470 0.20%
26,659 NIKE INC CLASS B’ USD 2,942,354 0.60%
786 SKECHERS USA INC CLASS A" USD 41,391 0.01%
Auto Manufacturers - 1.42% (30 June 2022: 1.27%)
4,000 CUMMINS INC” USD 980,640 0.20%
128,370 FORD MOTOR CO* USD 1,942,238 0.40%
44,967 GENERAL MOTORS CO” USD 1,733,928 0.35%
4,192 PACCAR INC" USD 350,661 0.07%
7,531 TESLA INC” USD 1,971,390 0.40%
Auto Parts & Equipment - 0.35% (30 June 2022: 0.20%)
8,100  BORGWARNER INC” USD 396,171 0.08%
2,923 GENTEX CORP" USD 85,527 0.02%
31,300 GOODYEAR TIRE & RUBBER CO* UsSD 428,184 0.09%
2,040 LEAR CORP’ USD 292,842 0.06%
12,590 MOBILEYE GLOBAL INC CLASS A" USD 483,708 0.10%
Basic Materials - 3.67% (30 June 2022: 3.79%)
10,832 AIR PRODUCTS & CHEMICALS INC" USD 3,244,509 0.66%
16,900 CHEMOURS CO" USD 623,441 0.13%
974 COMMERCIAL METALS CO" USD 51,291 0.01%
38,671 DOW INC” USD 2,059,617 0.42%
5,200 EASTMAN CHEMICAL CO" USD 435,344 0.09%
1,696 ECOLAB INC” USD 316,626 0.06%
23,200 HUNTSMAN CORP" USD 626,864 0.13%
3,600 INGEVITY CORP* USD 209,376 0.04%
11,900 INTERNATIONAL PAPER CO” USD 378,539 0.08%
8,629 LINDE PLC” USD 3,288,339 0.67%
5,200 LYONDELLBASELL INDUSTRIES NV CLASS A" USD 477,516 0.10%
9,200 MOSAIC CO* USD 322,000 0.07%
573 NUCOR CORP’ USD 93,961 0.02%
5,263 PPG INDUSTRIES INC" USD 780,503 0.16%
6,289 RELIANCE STEEL & ALUMINUM CO" USD 1,708,030 0.35%
17,852 RPM INTERNATIONAL INC" USD 1,601,860 0.33%
1,614 SHERWIN-WILLIAMS CO" USD 428,549 0.09%
6,800 STEEL DYNAMICS INC* USD 740,724 0.15%
6,900 SYLVAMO CORP” USD 279,105 0.06%
6,283 VALVOLINE INC" USD 235,675 0.05%
Beverages - 1.49% (30 June 2022: 1.67%)
28,434 COCA-COLA CO* USD 1,712,296 0.35%
319 COCA-COLA CONSOLIDATED INC” USD 202,890 0.04%
9,378 DIAGEO PLC SPONSORED ADR" USD 1,626,895 0.33%
14,400 MOLSON COORS BEVERAGE CO CLASS B USD 948,096 0.19%
15,346 PEPSICO INC” USD 2,842,386 0.58%
Biotechnology - 1.18% (30 June 2022: 1.40%)
11,812 AMGEN INC" USD 2,622,500 0.53%
1,721 BIOGEN INC” USD 490,227 0.10%
736 BIO-RAD LABORATORIES INC CLASS A" USD 279,032 0.06%
5,423 EXELIXIS INC" USD 103,634 0.02%
18,911 GILEAD SCIENCES INC" USD 1,457,471 0.30%
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Currency
Nominal Security Code Value US$  Fund %
Biotechnology - 1.18% (30 June 2022: 1.40%) (continued)

71 REGENERON PHARMACEUTICALS INC” USD 51,016 0.01%
9,713 ROYALTY PHARMA PLC CLASS A" USD 298,578 0.06%
1,446 VERTEX PHARMACEUTICALS INC” USD 508,862 0.10%

Commercial Services - 3.08% (30 June 2022: 2.65%)
2,874 AUTOMATIC DATA PROCESSING INC” USD 631,676 0.13%
1,669 CINTAS CORP” USD 829,627 0.17%
12,500 DELUXE CORP” USD 218,500 0.04%
13,609 GLOBAL PAYMENTS INC" USD 1,340,759 0.27%
40 GRAHAM HOLDINGS CO CLASS B* USD 22,859 0.00%
64,724 GXO LOGISTICS INC* USD 4,065,962 0.83%
3,170  LEGALZOOMCOM INC* USD 38,294 0.01%
7,700  MANPOWERGROUP INC” USD 611,380 0.12%
12,471 MOODY'S CORP" USD 4,336,416 0.88%
5,589 PAYPAL HOLDINGS INC* USD 372,954 0.08%
15,309 ROLLINS INC" USD 655,684 0.13%
3,007 S&P GLOBAL INC" USD 1,205,476 0.25%
12,941 SERVICE CORP INTERNATIONAL" USD 835,859 0.17%
Communications - 11.55% (30 June 2022: 9.16%)
20,275 ALPHABET INC CLASS A" USD 2,426,918 0.49%
56,547 ALPHABET INC CLASS C* USD 6,840,491 1.39%
92,767 AMAZON.COM INC” USD 12,093,106 2.46%
2,098 ARISTA NETWORKS INC* USD 340,002 0.07%
184,394 AT&T INC” USD 2,941,084 0.60%
46,135 BCE INC" USD 2,103,295 0.43%
264 BOOKING HOLDINGS INC” USD 712,887 0.15%
84,057 CISCO SYSTEMS INC” USD 4,349,109 0.89%
94,544 COMCAST CORP CLASS A" USD 3,928,303 0.80%
16,964 EBAY INC” USD 758,121 0.15%
814 FACTSET RESEARCH SYSTEMS INC" USD 326,129 0.07%
24,300 FOX CORP CLASS A" USD 826,200 0.17%
380 GODADDY INC CLASS A" USD 28,549 0.01%
1,514 IACINC" USD 95,079 0.02%
2,363 IRIDIUM COMMUNICATIONS INC" USD 146,790 0.03%
4,420 JUNIPER NETWORKS INC” USD 138,479 0.03%
1,856 LIBERTY GLOBAL PLC CLASS A" USD 31,292 0.01%
14,652 LIBERTY MEDIA CORP-LIBERTY FORMULA ONE CLASS C” USD 1,103,003 0.22%
3,022 MATCH GROUP INC” USD 126,471 0.03%
1,234 MERCADOLIBRE INC" USD 1,461,796 0.30%
20,395 META PLATFORMS INC CLASS A" USD 5,852,957 1.19%
3,929 NETFLIX INC” USD 1,730,685 0.35%
549 OKTA INC CLASS A" USD 38,073 0.01%
1,229 OMNICOM GROUP INC” USD 116,939 0.02%
2,495 PALO ALTO NETWORKS INC” USD 637,497 0.13%
16,220 PARAMOUNT GLOBAL CLASS B* USD 258,060 0.05%
358 ROKU INC CLASS A" USD 22,898 0.00%
4,238 SPOTIFY TECHNOLOGY SA” USD 680,411 0.14%
13,906 SPRINKLR INC CLASS A" USD 192,320 0.04%
5,266 SQUARESPACE INC CLASS A" USD 166,090 0.03%
13,021 TRADE DESK INC CLASS A" USD 1,005,482 0.20%
17,048 TRIPCOM GROUP LTD SPONSORED ADR" USD 596,680 0.12%
40,000 VERIZON COMMUNICATIONS INC” USD 1,487,600 0.30%
33,079 WALT DISNEY CO” UsSD 2,953,293 0.60%
14,635 WARNER BROS DISCOVERY INC* USD 183,523 0.04%
319 WIXCOM LTD" USD 24,959 0.01%
Cosmetics/Personal Care - 0.93% (30 June 2022: 0.83%)
15,840 COLGATE-PALMOLIVE CO" USD 1,220,314 0.25%
9,941 PROCTER & GAMBLE CO" USD 1,508,447 0.31%
34,879 UNILEVER PLC SPONSORED ADR" USD 1,818,242 0.37%
Distribution/Wholesale - 0.58% (30 June 2022: 0.61%,)
3,406 COPART INC" USD 310,661 0.06%
2,472 FERGUSON PLC" USD 388,870 0.08%
682 RUSH ENTERPRISES INC CLASS A" USD 41,425 0.01%
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Nominal Security Code Value US$  Fund %
Distribution/Wholesale - 0.58% (30 June 2022: 0.61%) (continued)
342 WESCO INTERNATIONAL INC” USD 61,239 0.01%
2,644 WW GRAINGER INC” USD 2,085,032 0.42%
Energy - 4.25% (30 June 2022: 4.17%)
15,000 APA CORP’ USD 512,550 0.10%
11,551 BAKER HUGHES CO CLASS A" USD 365,127 0.07%
500 CHENIERE ENERGY INC” USD 76,180 0.02%
4,100 CHESAPEAKE ENERGY CORP* USD 343,088 0.07%
32,347 CHEVRON CORP" USD 5,089,800 1.04%
22,575 CONOCOPHILLIPS* USD 2,338,996 0.48%
11,701 EOG RESOURCES INC” USD 1,339,062 0.27%
60,404 EXXON MOBIL CORP" USD 6,478,329 1.32%
1,522 FIRST SOLAR INC” USD 289,317 0.06%
11,100 HF SINCLAIR CORP" USD 495,171 0.10%
20,400  MARATHON OIL CORP" USD 469,608 0.10%
8,725 MARATHON PETROLEUM CORP” USD 1,017,335 0.21%
7,128 PHILLIPS 66" USD 679,869 0.14%
13,512 SCHLUMBERGER NV* USD 663,709 0.14%
4,750 VALERO ENERGY CORP” USD 557,175 0.11%
1,824 VITESSE ENERGY INC" USD 40,858 0.01%
434 WEATHERFORD INTERNATIONAL PLC” USD 28,826 0.01%
Entertainment - 0.14% (30 June 2022: 0.43%)
23,856 DRAFTKINGS INC CLASS A" USD 633,854 0.13%
143 MADISON SQUARE GARDEN SPORTS CORP CLASS A" USD 26,891 0.01%
Financial - 12.39% (30 June 2022: 15.16%)
11,300 AFLAC INC” USD 788,740 0.16%
21,100 ALLY FINANCIAL INC” USD 569,911 0.12%
13,300 AMERICAN INTERNATIONAL GROUP INC” USD 765,282 0.16%
3,600 AMERIPRISE FINANCIAL INC” USD 1,195,776 0.24%
3,015 AON PLC CLASS A" USD 1,040,778 0.21%
107,593 BANK OF AMERICA CORP" USD 3,086,843 0.63%
16,200 BANK OF NEW YORK MELLON CORP” USD 721,224 0.15%
11,200 BANKUNITED INC* USD 241,360 0.05%
11,880 BERKSHIRE HATHAWAY INC CLASS B USD 4,051,080 0.83%
5,300 CAPITAL ONE FINANCIAL CORP" USD 579,661 0.12%
10,597 CHUBBLTD" USD 2,040,558 0.42%
74,778 CITIGROUP INC” USD 3,442,779 0.70%
26,700 CITIZENS FINANCIAL GROUP INC” USD 696,336 0.14%
6,080 CME GROUP INC CLASS A" USD 1,126,563 0.23%
5,400 DISCOVER FINANCIAL SERVICES” USD 630,990 0.13%
7,200 EAST WEST BANCORP INC” USD 380,088 0.08%
671 ESSENT GROUP LTD" USD 31,403 0.01%
2,489 EVEREST RE GROUP LTD" USD 850,890 0.17%
14,400 FIFTH THIRD BANCORP" USD 377,424 0.08%
221,160 FIRST HORIZON NATIONAL CORP FRACTIONAL SHARES' USD 0 0.00%
25,727 GENWORTH FINANCIAL INC CLASS A" USD 128,635 0.03%
2,500 GOLDMAN SACHS GROUP INC” USD 806,350 0.16%
10,100 HARTFORD FINANCIAL SERVICES GROUP INC” USD 727,402 0.15%
950 INTERCONTINENTAL EXCHANGE INC" USD 107,426 0.02%
15,500 JEFFERIES FINANCIAL GROUP INC" USD 514,135 0.10%
27,200 JPMORGAN CHASE & CO" USD 3,955,968 0.81%
34,300 KEYCORP” USD 316,932 0.06%
8,200 LINCOLN NATIONAL CORP" USD 211,232 0.04%
2,760 MARKEL GROUP INC” USD 3,817,577 0.78%
12,059 MARSH & MCLENNAN COS INC” USD 2,268,057 0.46%
4,024 MASTERCARD INC CLASS A" USD 1,582,639 0.32%
22,300 METLIFE INC” USD 1,260,619 0.26%
28,900 MGIC INVESTMENT CORP" USD 456,331 0.09%
34,411 MORGAN STANLEY" USD 2,938,699 0.60%
7,710 NASDAQ INC" USD 384,344 0.08%
912 PNC FINANCIAL SERVICES GROUP INC* USD 114,866 0.02%
1,376 PROGRESSIVE CORP” USD 182,141 0.04%
27,500 RADIAN GROUP INC" USD 695,200 0.14%
39,600 REGIONS FINANCIAL CORP* USD 705,672 0.14%
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Financial - 12.39% (30 June 2022: 15.16%) (continued)
392 REINSURANCE GROUP OF AMERICA INC CLASS A" USD 54,366 0.01%

26,828 STATE STREET CORP” USD 1,963,273 0.40%
6,600 STIFEL FINANCIAL CORP” USD 393,822 0.08%
7,207 TRADEWEB MARKETS INC CLASS A" USD 493,535 0.10%

10,165 TRAVELERS COS INC” USD 1,765,254 0.36%

56,203 TRUIST FINANCIAL CORP” USD 1,705,761 0.35%

13,800 UNUM GROUP” USD 658,260 0.13%

42,611 US BANCORP” USD 1,407,867 0.29%

12,000 VICTORY CAPITAL HOLDINGS INC CLASS A" USD 378,480 0.08%

23,016 VISA INC CLASS A" USD 5,465,840 1.11%
5,700 VOYA FINANCIAL INC" USD 408,747 0.08%

37,884 WELLS FARGO & CO* USD 1,616,889 0.33%

39,458 WESTERN UNION CO" USD 462,842 0.09%
9,000 ZIONS BANCORP NA" USD 241,740 0.05%

Food - 1.92% (30 June 2022: 2.54%)

48,724 CONAGRA BRANDS INC" USD 1,642,973 0.33%
1,956 HERSHEY CO" USD 488,413 0.10%
4,200 INGREDION INC" USD 444,990 0.09%
7,128 JM SMUCKER CO" USD 1,052,592 0.21%

19,500 KRAFT HEINZ CO" USD 692,250 0.14%

23,400 KROGER CO" USD 1,099,800 0.22%

26,896 MONDELEZ INTERNATIONAL INC CLASS A" USD 1,961,794 0.40%

18,969 SYSCO CORP” USD 1,407,500 0.29%

12,300 TYSON FOODS INC CLASS A" USD 627,792 0.13%

747 US FOODS HOLDING CORP” USD 32,868 0.01%

Healthcare-Products - 2.40% (30 June 2022: 2.10%)

15,411 BAXTER INTERNATIONAL INC” USD 702,125 0.14%

21,401 BOSTON SCIENTIFIC CORP” USD 1,157,580 0.24%

495 BRUKER CORP" USD 36,590 0.01%

2,098 DANAHER CORP" USD 503,520 0.10%

4,754 GE HEALTHCARE TECHNOLOGIES INC” USD 386,215 0.08%

132 INSPIRE MEDICAL SYSTEMS INC" USD 42,852 0.01%

813 INTUITIVE SURGICAL INC” USD 277,997 0.06%

38,355 MEDTRONIC PLC” USD 3,379,076 0.69%

22,319 NATERA INC" UsSD 1,086,043 0.22%
7,422 PATTERSON COS INC” USD 246,856 0.05%
1,943 STRYKER CORP” USD 592,790 0.12%
2,711 THERMO FISHER SCIENTIFIC INC* USD 1,414,464 0.29%

15,440 TRANSMEDICS GROUP INC” USD 1,296,651 0.26%

681 WEST PHARMACEUTICAL SERVICES INC” USD 260,462 0.05%
2,562 ZIMMER BIOMET HOLDINGS INC" USD 373,027 0.08%
Healthcare-Services - 2.27% (30 June 2022: 2.53%)
7,830 ACADIA HEALTHCARE CO INC” USD 623,581 0.13%
7,300 CENTENE CORP” USD 492,385 0.10%
4,100 DAVITA INC” USD 411,927 0.08%
823 ELEVANCE HEALTH INC* USD 365,651 0.07%
6,685 HCA HEALTHCARE INC" USD 2,028,764 0.41%
1,205 HUMANA INC" UsSD 538,792 0.11%
6,498 QUEST DIAGNOSTICS INC” USD 913,359 0.19%
1,146 SELECT MEDICAL HOLDINGS CORP" USD 36,512 0.01%
7,021 TENET HEALTHCARE CORP" USD 571,369 0.12%
8,647 UNITEDHEALTH GROUP INC” USD 4,156,094 0.85%
6,115 UNIVERSAL HEALTH SERVICES INC CLASS B* USD 964,764 0.20%
Home Builders - 1.14% (30 June 2022: 0.36%)
6,100 DR HORTON INC” USD 742,309 0.15%
8,200 KB HOME" USD 424,022 0.09%
2,257 M/ HOMES INC” USD 196,788 0.04%
1,033 MERITAGE HOMES CORP" USD 146,965 0.03%

17,038 PULTEGROUP INC” UsSD 1,323,512 0.27%

15,938 TAYLOR MORRISON HOME CORP CLASS A" USD 777,296 0.16%

21,104 TOLL BROTHERS INC” USD 1,668,693 0.34%
9,162 TRI POINTE HOMES INC" USD 301,063 0.06%
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Currency

Nominal Security Code Value US$  Fund %
Home Furnishings - 0.17% (30 June 2022: 0.21%)

5,500 WHIRLPOOL CORP" USD 818,345 0.17%
Household Products/Wares - 0.61% (30 June 2022: 0.39%)

20,107 KIMBERLY-CLARK CORP" USD 2,775,972 0.57%

2,388 SPECTRUM BRANDS HOLDINGS INC" USD 186,383 0.04%
Industrial - 10.53% (30 June 2022: 9.98%)

586 AAON INC” USD 55,559 0.01%
2,600 ACUITY BRANDS INC” USD 424,008 0.09%
7,500 AGCO CORP” USD 985,650 0.20%

27,366 AMPHENOL CORP CLASS A" USD 2,324,742 0.47%
6,400 ARROW ELECTRONICS INC" USD 916,672 0.19%

299 AXON ENTERPRISE INC” USD 58,341 0.01%
8,600 BERRY GLOBAL GROUP INC" USD 553,324 0.11%

653 BUILDERS FIRSTSOURCE INC” USD 88,808 0.02%
3,557 CATERPILLAR INC" USD 875,200 0.18%
2,073 DONALDSON CO INC” USD 129,583 0.03%
1,757 EATON CORP PLC" USD 353,333 0.07%
3,381 EMERSON ELECTRIC CO" USD 305,609 0.06%
5,141 FEDEX CORP” USD 1,274,454 0.26%

17,500 FLEX LTD" USD 483,700 0.10%
29,634 FORTIVE CORP” USD 2,215,734 0.45%
4,496 GATES INDUSTRIAL CORP PLC" USD 60,606 0.01%
32,339 GFL ENVIRONMENTAL INC* USD 1,254,753 0.26%
15,300 GRAPHIC PACKAGING HOLDING CO" USD 367,659 0.07%
25,107 HEICO CORP” USD 4,442,433 0.91%
12,631 HEICO CORP CLASS A" USD 1,775,919 0.36%
8,000 HILLENBRAND INC” USD 410,240 0.08%
17,162 HONEYWELL INTERNATIONAL INC" USD 3,561,115 0.73%
1,400 HUNTINGTON INGALLS INDUSTRIES INC" USD 318,640 0.06%
14,079 INGERSOLL RAND INC” USD 920,203 0.19%
5,800 JABIL INC" USD 625,994 0.13%
38,136  JOHNSON CONTROLS INTERNATIONAL PLC" USD 2,598,587 0.53%

233 KEYSIGHT TECHNOLOGIES INC” USD 39,016 0.01%
6,456 KIRBY CORP" USD 496,789 0.10%
2,068 LOCKHEED MARTIN CORP" USD 952,066 0.19%
4,934 MARTIN MARIETTA MATERIALS INC" UsSD 2,277,978 0.46%
2,093 METTLER-TOLEDO INTERNATIONAL INC* USD 2,745,263 0.56%
4200 MOOG INC CLASS A" USD 455,406 0.09%

398 MSA SAFETY INC” USD 69,236 0.01%

11,013 NVENT ELECTRIC PLC” USD 569,042 0.12%
3,100 OSHKOSH CORP” USD 268,429 0.05%

455 OTIS WORLDWIDE CORP” USD 40,500 0.01%
5,100 OWENS CORNING" USD 665,550 0.14%

448 PENTAIR PLC” USD 28,941 0.01%

26,612 RAYTHEON TECHNOLOGIES CORP” USD 2,606,912 0.53%

792 SCHNEIDER NATIONAL INC CLASS B USD 22,746 0.00%

4,642 SCORPIO TANKERS INC” USD 219,242 0.04%
25,590 SIEMENS AG SPONSORED ADR" USD 2,134,462 0.43%
2,892 SNAP-ON INC” USD 833,445 0.17%
2,187 SPX TECHNOLOGIES INC" USD 185,829 0.04%
4,501 SUMMIT MATERIALS INC CLASS A" USD 170,363 0.03%
4,000 SYNNEX CORP" USD 376,000 0.08%
8,218 TEXTRON INC" USD 555,783 0.11%
5,100 TIMKEN CO’ USD 466,803 0.10%
12,251 UNION PACIFIC CORP" USD 2,506,800 0.51%
20,209 UNITED PARCEL SERVICE INC CLASS B* USD 3,622,463 0.74%
19,616 VERTIV HOLDINGS CO CLASS A" USD 485,888 0.10%
1,783 VULCAN MATERIALS CO" USD 401,960 0.08%
5,644 WESTINGHOUSE AIR BRAKE TECHNOLOGIES CORP" USD 618,977 0.13%
14,800 WESTROCK CO" USD 430,236 0.09%
1,000  WOODWARD INC” USD 118,910 0.02%
Leisure Time - 0.15% (30 June 2022: 0.11%,)
12,368 HARLEY-DAVIDSON INC" USD 435,477 0.09%
2,800 ROYAL CARIBBEAN CRUISES LTD" USD 290,472 0.06%
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Nominal Security Code Value US$  Fund %
Lodging - 0.20% (30 June 2022: 0.45%)
1,606 HILTON WORLDWIDE HOLDINGS INC” USD 233,753 0.05%
5,187 LAS VEGAS SANDS CORP" USD 300,846 0.06%
73,669 MARRIOTT INTERNATIONAL INC* USD 0 0.00%
10,494 MGM RESORTS INTERNATIONAL" USD 460,896 0.09%
Pharmaceuticals - 7.53% (30 June 2022: 9.59%)
9,394 ABBVIE INC” USD 1,265,654 0.26%
9,462 AMERISOURCEBERGEN CORP CLASS A" USD 1,820,773 0.37%
14,092 ASTRAZENECA PLC SPONSORED ADR" USD 1,008,564 0.21%
239 BECTON DICKINSON & CO* USD 63,098 0.01%
31,893 BRISTOL-MYERS SQUIBB CO" USD 2,039,557 0.42%
11,800 CARDINAL HEALTH INC” USD 1,115,926 0.23%
34,670 CVS HEALTH CORP" USD 2,396,737 0.49%
816 DEXCOM INC" USD 104,864 0.02%
2,942 ELILILLY & CO" USD 1,379,739 0.28%
11,200 HERBALIFE LTD" USD 148,288 0.03%
5,510 JAZZ PHARMACEUTICALS PLC” USD 683,075 0.14%
55,822 JOHNSON & JOHNSON® USD 9,239,657 1.88%
4,343 MCKESSON CORP* USD 1,855,807 0.38%
48,035 MERCK & CO INC" USD 5,542,759 1.13%
22,945 NOVARTIS AG SPONSORED ADR" USD 2,315,380 0.47%
8,209 ORGANON & CO* UsSD 170,829 0.03%
32,070 PERRIGO CO PLC" USD 1,088,777 0.22%
101,511 PFIZER INC* USD 3,723,423 0.76%
12,406 VAXCYTE INC" USD 619,556 0.13%
34,600 VIATRIS INC” USD 345,308 0.07%
Retail - 3.78% (30 June 2022: 3.94%)
3,400 AUTONATION INC” USD 559,674 0.11%
164 AUTOZONE INC" USD 408,911 0.08%
7,800 BEST BUY CO INC" USD 639,210 0.13%
10,500 BLOOMIN' BRANDS INC" USD 282,345 0.06%
31 CHIPOTLE MEXICAN GRILL INC CLASS A" USD 66,309 0.01%
3,800 DICK'S SPORTING GOODS INC” USD 502,322 0.10%
8,264 DOLLAR GENERAL CORP” USD 1,403,062 0.29%
10,500 FOOT LOCKER INC" USD 284,655 0.06%
16,898 GENUINE PARTS CO" UsSD 2,859,649 0.58%
1,022 GMS INC” USD 70,722 0.01%
5,500 KOHL'S CORP” USD 126,775 0.03%
17,746 LOWE'S COS INC" USD 4,005,272 0.82%
17,700 MACY'S INC” USD 284,085 0.06%
2,815 MCDONALD'S CORP" USD 840,024 0.17%
362 O'REILLY AUTOMOTIVE INC” USD 345,819 0.07%
16,006 ROSS STORES INC” USD 1,794,753 0.37%
10,731 STARBUCKS CORP" USD 1,063,013 0.22%
12,158 TARGET CORP” USD 1,603,640 0.33%
18,100 WALGREENS BOOTS ALLIANCE INC" USD 515,669 0.11%
5,285 WALMART INC" USD 830,696 0.17%
Technology - 19.79% (30 June 2022: 15.99%)
11,747 ADOBE INC” UsSD 5,744,166 1.17%
7,314 ADVANCED MICRO DEVICES INC" USD 833,138 0.17%
626 ALTERYX INC CLASS A" USD 28,420 0.01%
509 ANSYSINC” USD 168,107 0.03%
84,858 APPLE INC" USD 16,459,906 3.35%
3,425 APPLIED MATERIALS INC” USD 495,050 0.10%
446 ATLASSIAN CORP CLASS A" USD 74,843 0.02%
231 AUTODESK INC” USD 47,265 0.01%
2,513 BRAZE INC CLASS A" USD 110,044 0.02%
4,492 BROADCOM INC" USD 3,896,496 0.79%
1,213 CADENCE DESIGN SYSTEMS INC” USD 284,473 0.06%
1,589 CONFLUENT INC CLASS A" USD 56,108 0.01%
462 CROWDSTRIKE HOLDINGS INC CLASS A* USD 67,854 0.01%
3,728 DATADOG INC CLASS A” USD 366,761 0.07%
12,426 DELL TECHNOLOGIES INC CLASS C” USD 672,371 0.14%
899 DUOLINGO INC CLASS A" USD 128,503 0.03%
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Nominal Security Code Value US$  Fund %
Technology - 19.79% (30 June 2022: 15.99%) (continued)
7,300 DXC TECHNOLOGY CO" USD 195,056 0.04%
10,417 DYNATRACE INC” USD 536,163 0.11%
1,085 ELECTRONIC ARTS INC” USD 140,725 0.03%
9,214 FIDELITY NATIONAL INFORMATION SERVICES INC" USD 504,006 0.10%
5,545 FORTINET INC” USD 419,147 0.09%
3,124 FRESHWORKS INC CLASS A" USD 54,920 0.01%
1,528 HASHICORP INC CLASS A" USD 40,003 0.01%
83,250 HEWLETT PACKARD ENTERPRISE CO* USD 1,398,600 0.28%
69,038 HP INC” USD 2,120,157 0.43%
967 HUBSPOT INC” USD 514,531 0.10%
11,756 INTEGRAL AD SCIENCE HOLDING CORP" USD 211,373 0.04%
85,200 INTEL CORP" USD 2,849,088 0.58%
3,300 INTERNATIONAL BUSINESS MACHINES CORP” USD 441,573 0.09%
4,886 INTUIT INC” USD 2,238,716 0.46%
1,348 KLA CORP” USD 653,807 0.13%
4,700 KULICKE & SOFFA INDUSTRIES INC" USD 279,415 0.06%
164 LAM RESEARCH CORP" USD 105,429 0.02%
16,470 MARVELL TECHNOLOGY INC" USD 984,577 0.20%
58,949 MICROCHIP TECHNOLOGY INC” USD 5,281,241 1.08%
1,147 MICRON TECHNOLOGY INC” USD 72,387 0.01%
63,229 MICROSOFT CORP” USD 21,532,004 4.39%
959 MONGODB INC CLASS A" USD 394,139 0.08%
753 MSCIINC CLASS A" USD 353,375 0.07%
14,700 NCR CORP" USD 370,440 0.08%
2,022 NETAPP INC” USD 154,481 0.03%
2,324 NEW RELIC INC” USD 152,083 0.03%
18,249 NVIDIA CORP” UsSD 7,719,692 1.57%
4,189 ON SEMICONDUCTOR CORP" USD 396,196 0.08%
35,948 ORACLE CORP” USD 4,281,047 0.87%
3,133 PAYCHEX INC” USD 350,489 0.07%
3,900 QORVO INC” UsSD 397,917 0.08%
3,896 QUALCOMM INC” USD 463,780 0.09%
1,903 RAPID7 INC” USD 86,168 0.02%
4,066 ROPER TECHNOLOGIES INC” USD 1,954,933 0.40%
12,522 SALESFORCE INC” USD 2,645,398 0.54%
1,318 SAMSARA INC CLASS A" USD 36,522 0.01%
18,447 SAP SE SPONSORED ADR" USD 2,523,734 0.51%
3,000 SCIENCE APPLICATIONS INTERNATIONAL CORP” USD 337,440 0.07%
7,100 SEAGATE TECHNOLOGY HOLDINGS PLC" USD 439,277 0.09%
1,489 SERVICENOW INC” USD 836,773 0.17%
4,400 SKYWORKS SOLUTIONS INC” USD 487,036 0.10%
525 SMARTSHEET INC CLASS A” USD 20,087 0.00%
5,105 SPLUNK INC" USD 541,589 0.11%
1,457 SYNOPSYS INC" USD 634,392 0.13%
5,809 TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD SPONSORED ADR" USD 586,244 0.12%
4,585 TERADATA CORP’ USD 244,885 0.05%
15,311 UIPATH INC CLASS A" USD 253,703 0.05%
3,011 VARONIS SYSTEMS INC CLASS B* USD 80,243 0.02%
884 WORKDAY INC CLASS A" USD 199,687 0.04%
20,700 XEROX HOLDINGS CORP" USD 308,223 0.06%
Utilities - 1.55% (30 June 2022: 1.70%)
3,617 BLACK HILLS CORP” USD 217,960 0.04%
5,540 DTE ENERGY CO" USD 609,511 0.12%
25,587 DUKE ENERGY CORP" USD 2,296,177 0.47%
2,342 EXELON CORP” USD 95,413 0.02%
4,206 NATIONAL FUEL GAS CO" USD 216,020 0.04%
26,741 NEXTERA ENERGY INC" USD 1,984,182 0.40%
19,000 NRG ENERGY INC" USD 710,410 0.14%
5,953 PPL CORP" UsSD 157,516 0.03%
2,382 SEMPRA ENERGY" USD 346,795 0.07%
10,300 UGI CORP” USD 277,791 0.06%
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Nominal Security Code Value US$  Fund %
Utilities - 1.55% (30 June 2022: 1.70%,) (continued)
30,700 VISTRA CORP" USD 805,875 0.16%
Total Equities 467,486,458  95.24%
Financial Equity Assets at Fair Value Through Profit or Loss 467,486,458  95.24%
Financial Equity Liabilities at Fair Value Through Profit or Loss — —
INVESTMENT FUNDS
Financial - 2.31% (30 June 2022: 2.94%)
18,574 AMERICAN TOWER CORP CLASS A USD 3,602,242 0.73%
14,250 ANNALY CAPITAL MANAGEMENT INC UsSD 285,142 0.06%
12,883 BOSTON PROPERTIES INC USD 741,932 0.15%
1,282 EQUINIX INC USD 1,005,011 0.21%
81,378 HEALTHPEAK PROPERTIES INC USD 1,635,698 0.33%
26,200 HOST HOTELS & RESORTS INC CLASS REIT USD 440,946 0.09%
3,980 IRON MOUNTAIN INC UsSD 226,144 0.05%
20,200 MEDICAL PROPERTIES TRUST INC USD 187,052 0.04%
13,000 OMEGA HEALTHCARE INVESTORS INC UsSD 398,970 0.08%
5,167 PROLOGIS INC USD 633,629 0.13%
12,800 SERVICE PROPERTIES TRUST USD 111,232 0.02%
1,141 SUN COMMUNITIES INC USD 148,855 0.03%
60,596 VICI PROPERTIES INC CLASS A USD 1,904,532 0.39%
Total Investment Funds* 11,321,385 2.31%
Financial Investment Fund Assets at Fair Value Through Profit or Loss 11,321,385 2.31%
Financial Investment Fund Liabilities at Fair Value Through Profit or Loss — —
Investments 478,807,843  97.55%
FORWARD FOREIGN CURRENCY CONTRACTS 0.00% (30 June 2022: 0.00%)
Unrealised
Maturity Amount Amount Gain/(Loss)
Date Bought Sold Counterparty US$ Fund %
The SEI U.S. Large Companies Fund Hedged Singapore $ Institutional Class
24/07/2023 64 SGD (47) USD Brown Brothers Harriman 0 0.00%
24/07/2023 7,216 SGD (5,375) USD Westpac (40) 0.00%
24/07/2023 68 USD (92) SGD Brown Brothers Harriman 0 0.00%
(40) 0.00%
The SEI U.S. Large Companies Fund Hedged Singapore $ Institutional Distributing Class
24/07/2023 64 SGD (48) USD Brown Brothers Harriman 0 0.00%
24/07/2023 7,315 SGD (5,449) USD Westpac (40) 0.00%
24/07/2023 70 USD (93) SGD Brown Brothers Harriman 0 0.00%
(40) 0.00%
The SEI U.S. Large Companies Fund Hedged Sterling Institutional Class
24/07/2023 2,130 GBP (2,708) USD Barclays 0 0.00%
24/07/2023 56 GBP (71)  USD Brown Brothers Harriman 1 0.00%
24/07/2023 24 USD (19) GBP Brown Brothers Harriman 0 0.00%
1 0.00%
Total Forward Foreign Currency Contracts™ 79) 0.00%
Financial Forward Foreign Currency Contract Assets at Fair Value Through Profit or Loss 1 -
Financial Forward Foreign Currency Contract Liabilities at Fair Value Through Profit or Loss (80) —

94



SEI Global Master Fund plc
Annual Report and Audited Financial Statements for the financial year ended 30 June 2023

THE SEI U.S. LARGE COMPANIES FUND
PORTFOLIO OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

FUTURES 0.04% (30 June 2022: (0.04%))

Unrealised

Number of Gain/(Loss)
Contracts Description Counterparty US$ Fund %
33 S&P 500 E-Mini Futures September 2023 JP Morgan 202,450 0.04%
2 S&P Mid 400 E-Mini Futures September 2023 JP Morgan 9,340 0.00%
Total Futures® 211,790  0.04%
Financial Future Assets at Fair Value Through Profit or Loss 211,790 0.04%

Financial Future Liabilities at Fair Value Through Profit or Loss — —

Value US$ Fund %

Total Financial Assets at Fair Value Through Profit or Loss 479,019,634 97.59%
Total Financial Liabilities at Fair Value Through Profit or Loss (80) —
Portfolio Analysis (Unaudited) Total Assets %
*  Transferable securities admitted to an official stock exchange listing 467,486,458  95.18%
+ UCITS and non-UCITS investment schemes 11,321,385 2.31%
@ Financial derivative instruments dealt in on a regulated market 211,790 0.04%
o Centrally Cleared and OTC financial derivative instruments (79) 0.00%
+  Other transferable securities including those which are unlisted 0 0.00%
Total Investments 479,019,554 97.53%

The above holdings represent a portion of the investments held at the pool level allocated to the Fund at year end date.
The accompanying notes form an integral part of these financial statements.
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BONDS
Airlines - 2.46% (30 June 2022: 1.54%)
785,000 AIR CANADA 144A* 3.88% 15/08/2026 USD 728,365 0.09%
576,000 ALLEGIANT TRAVEL CO 144A* 7.25% 15/08/2027 USD 574,456 0.07%
768,000 AMERICAN AIRLINES GROUP INC 144A“ 3.75% 01/03/2025 USD 729,343 0.09%
924,003 AMERICAN AIRLINES INC/AADVANTAGE LOYALTY IP LTD 5.50% 20/04/2026 USD 912,275 0.12%
144A°
4,270,625 AMERICAN AIRLINES INC/AADVANTAGE LOYALTY IP LTD 5.75% 20/04/2029 USD 4,151,128 0.52%
144A°
1,294,885 AVIANCA MIDCO 2 PLC 144A" 9.00% 01/12/2028 USD 1,089,037 0.14%
729,000 DELTA AIR LINES INC/SKYMILES IP LTD 144A“ 4.75% 20/10/2028 USD 707,783 0.09%
1,456,331 HAWAIIAN BRAND INTELLECTUAL PROPERTY 5.75% 20/01/2026 USD 1,379,631 0.17%
LTD/HAWAIIANMILES LOYALTY LTD 144A*
1,147,094 MILEAGE PLUS HOLDINGS LLC/MILEAGE PLUS 6.50% 20/06/2027 UsSD 1,150,821 0.15%
INTELLECTUAL PROPERTY ASSETS LTD 144A"
878,000 SPIRIT LOYALTY CAYMAN LTD/SPIRIT IP CAYMAN LTD 8.00% 20/09/2025 USD 885,420 0.11%
144A°
30,000 SPIRIT LOYALTY CAYMAN LTD/SPIRIT IP CAYMAN LTD 8.00% 20/09/2025 USD 30,251 0.00%
144A°
1,037,000 UNITED AIRLINES INC 144A“ 4.38% 15/04/2026 USD 985,714 0.12%
1,377,000 UNITED AIRLINES INC 144A“ 4.63% 15/04/2029 USD 1,255,951 0.16%
240,445 US AIRWAYS 2013-1 CLASS A PASS THROUGH TRUST* 3.95% 15/11/2025 USD 224,474 0.03%
599,000 VISTAJET MALTA FINANCE PLC/VISTA MANAGEMENT 9.50% 01/06/2028 USD 550,885 0.07%
HOLDING INC 144A*
5,161,000 VISTAJET MALTA FINANCE PLC/XO MANAGEMENT 6.38% 01/02/2030 USD 4,160,447 0.53%
HOLDING INC 144A“
Apparel - 0.17% (30 June 2022: 0.36%)
56,000  HANESBRANDS INC 144A" 9.00% 15/02/2031 USD 56,492 0.01%
1,581,000  WOLVERINE WORLD WIDE INC 144A" 4.00% 15/08/2029 USD 1,260,484 0.16%
Auto Manufacturers - 2.84% (30 June 2022: 1.92%)
765,000 ALLISON TRANSMISSION INC 144A* 4.75% 01/10/2027 USD 721,457 0.09%
307,000 ALLISON TRANSMISSION INC 144A* 5.88% 01/06/2029 USD 296,912 0.04%
143,000 ALLISON TRANSMISSION INC 144A* 3.75% 30/01/2031 USD 120,929 0.02%
982,000 ASTON MARTIN CAPITAL HOLDINGS LTD 144A* 10.50% 30/11/2025 USD 992,189 0.13%
225,000 FORD MOTOR CO* 9.63% 22/04/2030 USD 261,968 0.03%
736,000 FORD MOTOR CO* 6.10% 19/08/2032 UsSD 711,979 0.09%
2,145,000 FORD MOTOR CO* 4.75% 15/01/2043 UsD 1,651,641 0.21%
31,000 FORD MOTOR CREDIT CO LLC” 3.81% 09/01/2024 UsSD 30,590 0.00%
45,000 FORD MOTOR CREDIT CO LLC" 5.58% 18/03/2024 USD 44,721 0.01%
1,465,000 FORD MOTOR CREDIT CO LLC” 4.06% 01/11/2024 USD 1,418,933 0.18%
925,000 FORD MOTOR CREDIT CO LLC” 4.69% 09/06/2025 USD 891,918 0.11%
525,000 FORD MOTOR CREDIT CO LLC” 5.13% 16/06/2025 USD 510,833 0.06%
435,000 FORD MOTOR CREDIT CO LLC" 4.13% 04/08/2025 USD 412,925 0.05%
1,468,000 FORD MOTOR CREDIT CO LLC” 6.95% 10/06/2026 USD 1,477,733 0.19%
650,000 FORD MOTOR CREDIT CO LLC" 4.54% 01/08/2026 USD 610,953 0.08%
525,000 FORD MOTOR CREDIT CO LLC" 4.27% 09/01/2027 USD 485,744 0.06%
240,000 FORD MOTOR CREDIT CO LLC" 4.13% 17/08/2027 USD 219,225 0.03%
1,148,000 FORD MOTOR CREDIT CO LLC" 3.82% 02/11/2027 USD 1,027,133 0.13%
1,050,000 FORD MOTOR CREDIT CO LLC" 2.90% 16/02/2028 USD 900,253 0.11%
1,406,000 FORD MOTOR CREDIT CO LLC” 6.80% 12/05/2028 USD 1,409,824 0.18%
40,000 FORD MOTOR CREDIT CO LLC" 2.90% 10/02/2029 UsSD 33,137 0.00%
2,830,000 FORD MOTOR CREDIT CO LLC" 5.11% 03/05/2029 UsSD 2,627,472 0.33%
895,000 FORD MOTOR CREDIT CO LLC" 7.35% 06/03/2030 UsSD 915,115 0.12%
1,490,000 FORD MOTOR CREDIT CO LLC” 4.00% 13/11/2030 USD 1,274,523 0.16%
1,345,000 JAGUAR LAND ROVER AUTOMOTIVE PLC 144A" 5.50% 15/07/2029 USD 1,149,030 0.15%
912,000 NISSAN MOTOR ACCEPTANCE CO LLC 144A* 2.00% 09/03/2026 USD 798,263 0.10%
1,137,000 NISSAN MOTOR CO LTD 144A* 4.35% 17/09/2027 USD 1,034,939 0.13%
227,000 PM GENERAL PURCHASER LLC 144A¢ 9.50% 01/10/2028 USD 222,432 0.03%
140,000 WABASH NATIONAL CORP 144A“ 4.50% 15/10/2028 USD 121,572 0.02%
Auto Parts & Equipment - 1.49% (30 June 2022: 1.40%)
1,915,000 ADIENT GLOBAL HOLDINGS LTD 144A“ 4.88% 15/08/2026 USD 1,821,768 0.23%
136,000 ADIENT GLOBAL HOLDINGS LTD 144A* 7.00% 15/04/2028 USD 137,615 0.02%

96



SEI Global Master Fund plc
Annual Report and Audited Financial Statements for the financial year ended 30 June 2023

THE SEI HIGH YIELD FIXED INCOME FUND

PORTFOLIO OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Currency
Nominal Security Coupon Maturity Code Value US$  Fund %
Auto Parts & Equipment - 1.49% (30 June 2022: 1.40%) (continued)
171,000 ADIENT GLOBAL HOLDINGS LTD 144A* 8.25% 15/04/2031 USD 173,844 0.02%
100,000 AMERICAN AXLE & MANUFACTURING INC” 6.25% 15/03/2026 USD 97,367 0.01%
200,000 AMERICAN AXLE & MANUFACTURING INC” 6.50% 01/04/2027 USD 189,999 0.02%
305,000 AMERICAN AXLE & MANUFACTURING INC” 6.88% 01/07/2028 USD 285,538 0.04%
130,000 AMERICAN AXLE & MANUFACTURING INC” 5.00% 01/10/2029 USD 108,512 0.01%
425,000 CLARIOS GLOBAL LP 144A" 6.75% 15/05/2025 USD 425,742 0.05%
743,000 CLARIOS GLOBAL LP/CLARIOS US FINANCE CO 144A" 6.25% 15/05/2026 USD 739,068 0.09%
1,499,000 CLARIOS GLOBAL LP/CLARIOS US FINANCE CO 144A* 8.50% 15/05/2027 USD 1,504,363 0.19%
126,000 CLARIOS GLOBAL LP/CLARIOS US FINANCE CO 144A" 6.75% 15/05/2028 USD 125,693 0.02%
2,395,835 COOPER-STANDARD AUTOMOTIVE INC 144A“ 13.50% 31/03/2027 USD 2,433,294 0.31%
780,546 COOPER-STANDARD AUTOMOTIVE INC 144A® 5.63% 15/05/2027 USD 449,274 0.06%
376,000 DANA INC" 5.38% 15/11/2027 USD 356,512 0.05%
215,000 DANA INC" 5.63% 15/06/2028 USD 202,260 0.03%
600,000 DEALER TIRE LLC /DT ISSUER LLC 144A* 8.00% 01/02/2028 USD 549,272 0.07%
2,176,000  DORNOCH DEBT MERGER SUB INC 144A“ 6.63% 15/10/2029 USD 1,777,845 0.22%
130,000  GOODYEAR TIRE & RUBBER CO* 5.00% 15/07/2029 USD 117,396 0.01%
76,000  GOODYEAR TIRE & RUBBER CO* 5.25% 30/04/2031 USD 66,835 0.01%
298,000 GOODYEAR TIRE & RUBBER CO* 5.25% 15/07/2031 USD 259,208 0.03%
Basic Materials - 5.67% (30 June 2022: 6.07%)
250,000 ALCOA NEDERLAND HOLDING BV 144A“ 5.50% 15/12/2027 USD 242,042 0.03%
160,000 ARCONIC CORP 144A° 6.00% 15/05/2025 USD 161,640 0.02%
355,000 ARCONIC CORP 144A° 6.13% 15/02/2028 USD 359,729 0.05%
522,000 ASHLAND INC” 6.88% 15/05/2043 USD 518,268 0.07%
1,575,000 ASP UNIFRAX HOLDINGS INC 144A* 5.25% 30/09/2028 USD 1,138,906 0.14%
121,000 ATIINC" 5.88% 01/12/2027 USD 117,280 0.01%
80,000 ATIINC" 4.88% 01/10/2029 USD 72,184 0.01%
60,000 ATIINC" 5.13% 01/10/2031 USD 53,555 0.01%
1,145,000 AXALTA COATING SYSTEMS LLC 144A* 3.38% 15/02/2029 USD 975,735 0.12%
308,000 AXALTA COATING SYSTEMS LLC/AXALTA COATING 4.75% 15/06/2027 USD 290,627 0.04%
SYSTEMS DUTCH HOLDING B BV 144A*
1,990,000 BAFFINLAND IRON MINES CORP/BAFFINLAND IRON 8.75% 15/07/2026 USD 1,908,015 0.24%
MINES LP*
1,535,000  BAFFINLAND IRON MINES CORP/BAFFINLAND IRON 8.75% 15/07/2026 USD 1,471,760 0.19%
MINES LP 144A“
201,000 BIG RIVER STEEL LLC/BRS FINANCE CORP 144A“ 6.63% 31/01/2029 USD 198,786 0.03%
143,000 CARPENTER TECHNOLOGY CORP" 6.38% 15/07/2028 USD 140,284 0.02%
44,000 CARPENTER TECHNOLOGY CORP” 7.63% 15/03/2030 USD 44,550 0.01%
1,528,000 CF INDUSTRIES INC” 5.15% 15/03/2034 USD 1,462,572 0.18%
1,810,000 CHEMOURS CO 144A* 5.75% 15/11/2028 USD 1,664,956 0.21%
30,000  CHEMOURS CO 144A" 4.63% 15/11/2029 USD 25,384 0.00%
173,000 CLEVELAND-CLIFFS INC 144A* 4.63% 01/03/2029 USD 155,999 0.02%
652,000 CLEVELAND-CLIFFS INC 144A* 6.75% 15/04/2030 USD 629,028 0.08%
87,000 CLEVELAND-CLIFFS INC 144A* 4.88% 01/03/2031 USD 76,563 0.01%
930,000 COMPASS MINERALS INTERNATIONAL INC 144A° 6.75% 01/12/2027 USD 897,720 0.11%
4,925,000 CORNERSTONE CHEMICAL CO 144A® 10.25% 01/09/2027 USD 4,340,156 0.55%
930,000 CVR PARTNERS LP/CVR NITROGEN FINANCE CORP 144A" 6.13% 15/06/2028 USD 809,824 0.10%
1,863,000 DOMTAR CORP 144A* 6.75% 01/10/2028 USD 1,583,759 0.20%
584,000  ELDORADO GOLD CORP 144A“ 6.25% 01/09/2029 USD 523,775 0.07%
1,645,000 ELEMENT SOLUTIONS INC 144A“ 3.88% 01/09/2028 USD 1,439,225 0.18%
1,310,000 ERO COPPER CORP 144A" 6.50% 15/02/2030 USD 1,131,598 0.14%
586,000 FIRST QUANTUM MINERALS LTD 144A* 7.50% 01/04/2025 USD 586,094 0.07%
325,000 FIRST QUANTUM MINERALS LTD 144A¢ 6.88% 15/10/2027 USD 317,530 0.04%
594,000 FMG RESOURCES AUGUST 2006 PTY LTD 144A“ 4.50% 15/09/2027 USD 553,735 0.07%
323,000 FREEPORT-MCMORAN INC" 4.63% 01/08/2030 USD 304,330 0.04%
344,000 FREEPORT-MCMORAN INC* 5.40% 14/11/2034 USD 332,339 0.04%
113,000 GLATFELTER CORP 144A“ 4.75% 15/11/2029 USD 74,041 0.01%
748,000 INEOS FINANCE PLC 144A" 6.75% 15/05/2028 USD 719,188 0.09%
280,000 INEOS QUATTRO FINANCE 2 PLC 144A" 3.38% 15/01/2026 USD 255,789 0.03%
1,750,000 INNOPHOS HOLDINGS INC 144A* 9.38% 15/02/2028 USD 1,737,816 0.22%
580,000  METHANEX CORP* 5.13% 15/10/2027 USD 540,532 0.07%
1,675,000 MINERAL RESOURCES LTD 144A* 8.13% 01/05/2027 USD 1,676,008 0.21%
1,248,000  MOUNTAIN PROVINCE DIAMONDS INC 144A° 9.00% 15/12/2025 USD 1,213,056 0.15%
1,490,000  NORTHWEST ACQUISITIONS ULC/DOMINION FINCO INC 7.13% 01/11/2022 USD 89 0.00%
144A%
125,000 NOVA CHEMICALS CORP 144A* 4.88% 01/06/2024 USD 122,235 0.02%
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Basic Materials - 5.67% (30 June 2022: 6.07%) (continued)
558,000  NOVA CHEMICALS CORP 144A* 5.00% 01/05/2025 USD 534,480 0.07%
355,000 NOVA CHEMICALS CORP 144A* 5.25% 01/06/2027 USD 316,050 0.04%
165,000  NOVA CHEMICALS CORP 144A* 4.25% 15/05/2029 USD 134,795 0.02%
356,000 NOVELIS CORP 144A* 3.25% 15/11/2026 USD 322,686 0.04%
185,000 NOVELIS CORP 144A* 4.75% 30/01/2030 USD 164,591 0.02%
1,389,000 NOVELIS CORP 144A° 3.88% 15/08/2031 USD 1,143,957 0.14%
1,494,000 POLAR US BORROWER LLC/SCHENECTADY 6.75% 15/05/2026 USD 885,131 0.11%
INTERNATIONAL GROUP INC 144A“

2,315,000 RAIN CII CARBON LLC/CII CARBON CORP* 7.25% 01/04/2025 USD 2,249,254 0.28%
250,000 RAIN CII CARBON LLC/CII CARBON CORP 144A" 7.25% 01/04/2025 USD 242,900 0.03%
144,000 SCIH SALT HOLDINGS INC 144A* 4.88% 01/05/2028 USD 128,791 0.02%

3,163,000 SCIH SALT HOLDINGS INC 144A“ 6.63% 01/05/2029 USD 2,653,497 0.34%

89,000  TACORA RESOURCES INC* 9.00% 09/08/2023 USD 80,100 0.01%

1,195,000  TACORA RESOURCES INC 144A* 8.25% 15/05/2026 USD 903,378 0.11%
999,000 TASEKO MINES LTD 144A* 7.00% 15/02/2026 USD 911,855 0.12%
240,000 TRINSEO MATERIALS OPERATING SCA/TRINSEO 5.38% 01/09/2025 USD 200,833 0.03%

MATERIALS FINANCE INC*
95,000 TRINSEO MATERIALS OPERATING SCA/TRINSEO 5.38% 01/09/2025 USD 79,496 0.01%
MATERIALS FINANCE INC 144A"
184,000 TRINSEO MATERIALS OPERATING SCA/TRINSEO 5.13% 01/04/2029 USD 85,266 0.01%
MATERIALS FINANCE INC 144A"
2,263,000  TRONOX INC 144A“ 4.63% 15/03/2029 USD 1,882,698 0.24%
170,000 VENATOR FINANCE SARL/VENATOR MATERIALS LLC 9.50% 01/07/2025 USD 130,050 0.02%
144A%
185,000 VENATOR FINANCE SARL/VENATOR MATERIALS LLC 5.75% 15/07/2025 USD 4,394 0.00%
144A%
155,000  WR GRACE HOLDINGS LLC 144A* 4.88% 15/06/2027 USD 143,946 0.02%
838,000  WR GRACE HOLDINGS LLC 144A“ 5.63% 15/08/2029 USD 687,370 0.09%
Beverages - 0.33% (30 June 2022: 0.26%,)
630,000 COCA-COLA CO’ 2.50% 01/06/2040 USD 473,810 0.06%
299,000 COCA-COLA CO’ 2.75% 01/06/2060 USD 205,868 0.03%
2,167,000 TRITON WATER HOLDINGS INC 144A“ 6.25% 01/04/2029 USD 1,862,016 0.24%
Biotechnology - 0.15% (30 June 2022: 0.09%)
221,000 EMERGENT BIOSOLUTIONS INC 144A" 3.88% 15/08/2028 USD 128,798 0.02%
1,198,000 GRIFOLS ESCROW ISSUER SA 144A" 4.75% 15/10/2028 USD 1,040,990 0.13%
Commercial Services - 2.75% (30 June 2022: 2.71%)

93,000 ADT SECURITY CORP 144A“ 4.13% 01/08/2029 USD 80,431 0.01%
866,000 ADT SECURITY CORP 144A" 4.88% 15/07/2032 USD 741,668 0.09%
655,000 ADTALEM GLOBAL EDUCATION INC 144A“ 5.50% 01/03/2028 USD 595,166 0.08%
747,000 ALLIED UNIVERSAL HOLDCO LLC/ALLIED UNIVERSAL 6.63% 15/07/2026 USD 709,809 0.09%

FINANCE CORP 144A“
13,000 ALLIED UNIVERSAL HOLDCO LLC/ALLIED UNIVERSAL 9.75% 15/07/2027 USD 11,510 0.00%
FINANCE CORP 144A"
200,000 ALLIED UNIVERSAL HOLDCO LLC/ALLIED UNIVERSAL 4.63% 01/06/2028 USD 169,572 0.02%
FINANCE CORP/ATLAS LUXCO 4 SARL 144A“
127,000 API GROUP DE INC 144A* 4.13% 15/07/2029 USD 109,785 0.01%
715,000 API GROUP DE INC 144A* 4.75% 15/10/2029 USD 644,798 0.08%
495,000 APX GROUP INC 144A* 5.75% 15/07/2029 USD 430,343 0.05%
713,000 AVIS BUDGET CAR RENTAL LLC/AVIS BUDGET FINANCE 5.75% 15/07/2027 USD 685,090 0.09%
INC 144A°
90,000 AVIS BUDGET CAR RENTAL LLC/AVIS BUDGET FINANCE 5.75% 15/07/2027 USD 85,137 0.01%
INC 144A°
332,000 AVIS BUDGET CAR RENTAL LLC/AVIS BUDGET FINANCE 5.38% 01/03/2029 USD 306,987 0.04%
INC 144A°

15,000 BLOCK INC* 2.75% 01/06/2026 USD 13,671 0.00%
232,000 BLOCK INC* 3.50% 01/06/2031 USD 192,459 0.02%
228,000 CORECIVIC INC* 8.25% 15/04/2026 USD 230,280 0.03%

1,565,000 CORELOGIC INC 144A° 4.50% 01/05/2028 USD 1,263,495 0.16%
870,000 CPICG INC 144A“ 8.63% 15/03/2026 USD 838,564 0.11%

1,310,000 DELUXE CORP 144A“ 8.00% 01/06/2029 USD 1,027,014 0.13%
235,000  GARDA WORLD SECURITY CORP 144A* 9.50% 01/11/2027 USD 227,321 0.03%
193,000 GARDA WORLD SECURITY CORP 144A“ 6.00% 01/06/2029 USD 158,347 0.02%

50,000 GARTNER INC 144A° 4.50% 01/07/2028 USD 46,756 0.01%
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Commercial Services - 2.75% (30 June 2022: 2.71%) (continued)

34,000 GARTNER INC 144A" 3.75% 01/10/2030 USD 29,649 0.00%
105,000 HERTZ CORP* 6.25% 15/10/2022 USD 3,675 0.00%
805,000 HERTZ CORP* 5.50% 15/10/2024 USD 32,200 0.00%
320,000 HERTZ CORP* 7.13% 01/08/2026 USD 25,600 0.00%
628,000 HERTZ CORP 144A" 4.63% 01/12/2026 USD 567,382 0.07%
349,000 HERTZ CORP 144A" 5.00% 01/12/2029 USD 288,887 0.04%

1,569,000 KORN FERRY 144A* 4.63% 15/12/2027 USD 1,475,587 0.19%
181,000 MPH ACQUISITION HOLDINGS LLC 144A“ 5.50% 01/09/2028 USD 154,482 0.02%
277,000 MPH ACQUISITION HOLDINGS LLC 144A“ 5.75% 01/11/2028 USD 208,825 0.03%
372,000 NEPTUNE BIDCO US INC 144A" 9.29% 15/04/2029 USD 342,037 0.04%
206,000 NESCO HOLDINGS IT INC 144A¢ 5.50% 15/04/2029 UsSD 184,623 0.02%

1,016,000 PAYSAFE FINANCE PLC/PAYSAFE HOLDINGS US CORP 4.00% 15/06/2029 USD 799,929 0.10%

144A°
1,625,000 PECF USS INTERMEDIATE HOLDING III CORP 144A" 8.00% 15/11/2029 USD 915,899 0.12%
915,000 PRIME SECURITY SERVICES BORROWER LLC/PRIME 5.75% 15/04/2026 USD 898,908 0.11%
FINANCE INC 144A°

397,000 PRIME SECURITY SERVICES BORROWER LLC/PRIME 3.38% 31/08/2027 UsSD 350,587 0.04%
FINANCE INC 144A°

9,000 SABRE GLBL INC 144A" 9.25% 15/04/2025 USD 8,403 0.00%

45,000 SABRE GLBL INC 144A“ 7.38% 01/09/2025 USD 39,996 0.01%

3,015,000 SABRE GLBL INC 144A“ 11.25% 15/12/2027 USD 2,557,097 0.32%
173,000 SERVICE CORP INTERNATIONAL® 3.38% 15/08/2030 USD 144,628 0.02%

11,000 SERVICE CORP INTERNATIONAL® 4.00% 15/05/2031 USD 9,383 0.00%

360,000 SOTHEBY'S/BIDFAIR HOLDINGS INC 144A* 5.88% 01/06/2029 USD 279,072 0.04%

1,405,000 STONEMOR INC 144A“ 8.50% 15/05/2029 USD 1,186,733 0.15%
120,000 UNITED RENTALS NORTH AMERICA INC” 5.25% 15/01/2030 USD 114,663 0.01%
1,060,000 UNITED RENTALS NORTH AMERICA INC” 4.00% 15/07/2030 USD 939,866 0.12%
973,000 UNITED RENTALS NORTH AMERICA INC 144A* 6.00% 15/12/2029 UsSD 971,683 0.12%
1,300,000 WW INTERNATIONAL INC 144A* 4.50% 15/04/2029 UsSD 769,643 0.10%
Communications - 15.80% (30 June 2022: 18.46%)

1,831,000 ALTICE FINANCING SA 144A* 5.00% 15/01/2028 USD 1,465,257 0.19%

1,980,000 ALTICE FINANCING SA 144A* 5.75% 15/08/2029 USD 1,536,004 0.19%

4,554,000 ALTICE FRANCE HOLDING SA 144A" 10.50% 15/05/2027 USD 2,762,343 0.35%
569,000 ALTICE FRANCE HOLDING SA 144A" 6.00% 15/02/2028 USD 278,085 0.04%
200,000 ALTICE FRANCE SA 144A" 5.50% 15/01/2028 USD 151,295 0.02%

1,595,000 ALTICE FRANCE SA 144A° 5.50% 15/10/2029 USD 1,142,247 0.14%
312,000 ALTICE FRANCE SA/FRANCE 144A" 5.13% 15/07/2029 USD 221,799 0.03%
545,000 AMC NETWORKS INC* 5.00% 01/04/2024 UsSD 537,088 0.07%
738,000 AMC NETWORKS INC* 4.25% 15/02/2029 UsSD 397,559 0.05%

1,395,000 ANGI GROUP LLC 144A“ 3.88% 15/08/2028 USD 1,140,090 0.14%
204,000 ARCHES BUYER INC 144A* 4.25% 01/06/2028 UsSD 177,851 0.02%

1,290,000 ARCHES BUYER INC 144A 6.13% 01/12/2028 USD 1,112,947 0.14%

1,105,000 AUDACY CAPITAL CORP 144A" 6.50% 01/05/2027 UsSD 22,161 0.00%

2,673,000 AUDACY CAPITAL CORP 144A* 6.75% 31/03/2029 USD 74,122 0.01%

2,055,000 BEASLEY MEZZANINE HOLDINGS LLC 144A* 8.63% 01/02/2026 USD 1,350,764 0.17%
195,000 BELO CORP* 7.25% 15/09/2027 USD 187,636 0.02%
370,000 C&W SENIOR FINANCING DAC 144A“ 6.88% 15/09/2027 USD 323,158 0.04%

1,455,000 CCO HOLDINGS LLC/CCO HOLDINGS CAPITAL CORP* 4.50% 01/05/2032 USD 1,163,293 0.15%

2,185,000 CCO HOLDINGS LLC/CCO HOLDINGS CAPITAL CORP 144A* 5.13% 01/05/2027 USD 2,037,060 0.26%

1,187,000 CCO HOLDINGS LLC/CCO HOLDINGS CAPITAL CORP 144A* 5.00% 01/02/2028 USD 1,082,773 0.14%

1,070,000 CCO HOLDINGS LLC/CCO HOLDINGS CAPITAL CORP 144A* 5.38% 01/06/2029 USD 968,375 0.12%

5,000 CCO HOLDINGS LLC/CCO HOLDINGS CAPITAL CORP 144A* 6.38% 01/09/2029 USD 4,716 0.00%
716,000 CCO HOLDINGS LLC/CCO HOLDINGS CAPITAL CORP 144A" 4.75% 01/03/2030 USD 613,004 0.08%

3,375,000 CCO HOLDINGS LLC/CCO HOLDINGS CAPITAL CORP 144A* 4.50% 15/08/2030 UsD 2,813,180 0.36%
3,093,000 CCO HOLDINGS LLC/CCO HOLDINGS CAPITAL CORP 144A* 4.25% 01/02/2031 UsD 2,509,064 0.32%

101,000 CCO HOLDINGS LLC/CCO HOLDINGS CAPITAL CORP 144A* 4.75% 01/02/2032 UsD 82,472 0.01%

389,000 CCO HOLDINGS LLC/CCO HOLDINGS CAPITAL CORP 144A* 4.50% 01/06/2033 UsD 305,884 0.04%

550,000 CCO HOLDINGS LLC/CCO HOLDINGS CAPITAL CORP 144A* 4.25% 15/01/2034 UsD 416,301 0.05%

515,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 3.70% 01/04/2051 UsD 325,358 0.04%
COMMUNICATIONS OPERATING CAPITAL*

640,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 3.95% 30/06/2062 USD 393,841 0.05%
COMMUNICATIONS OPERATING CAPITAL*

680,000 CIENA CORP 144A° 4.00% 31/01/2030 USD 593,062 0.07%

997,000 CLEAR CHANNEL OUTDOOR HOLDINGS INC 144A“ 5.13% 15/08/2027 USD 899,620 0.11%

780,000 CLEAR CHANNEL OUTDOOR HOLDINGS INC 144A“ 7.75% 15/04/2028 USD 613,259 0.08%
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348,000 CLEAR CHANNEL OUTDOOR HOLDINGS INC 144A“ 7.50% 01/06/2029 USD 257,917 0.03%
3,803,000 CMG MEDIA CORP 144A* 8.88% 15/12/2027 USD 2,666,933 0.34%
775,000 COMCAST CORP* 2.94% 01/11/2056 USD 504,423 0.06%
1,795,000  COMCAST CORP* 2.99% 01/11/2063 USD 1,137,456 0.14%
605,000 COMMSCOPE INC* 8.25% 01/03/2027 USD 484,594 0.06%
455,000 COMMSCOPE INC 144A“ 6.00% 01/03/2026 USD 424,629 0.05%
3,693,000 COMMSCOPE INC 144A“ 8.25% 01/03/2027 USD 2,958,023 0.37%
1,120,000  COMMSCOPE INC 144A“ 7.13% 01/07/2028 USD 796,667 0.10%
259,000 COMMSCOPE INC 144A° 4.75% 01/09/2029 USD 204,463 0.03%
1,199,000 COMMSCOPE TECHNOLOGIES LLC* 6.00% 15/06/2025 USD 1,119,162 0.14%
1,042,000  COMMSCOPE TECHNOLOGIES LLC 144A* 6.00% 15/06/2025 UsSD 972,616 0.12%
145,000 COMMSCOPE TECHNOLOGIES LLC 144A“ 5.00% 15/03/2027 UsSD 101,006 0.01%
345,000 CONNECT FINCO SARL/CONNECT US FINCO LLC 144A¢ 6.75% 01/10/2026 UsSD 335,415 0.04%
1,550,000 CONSOLIDATED COMMUNICATIONS INC 144A" 6.50% 01/10/2028 USD 1,224,500 0.15%
566,000 CSC HOLDINGS LLC" 5.25% 01/06/2024 USD 527,062 0.07%
400,000 CSC HOLDINGS LLC 144A* 11.25% 15/05/2028 USD 388,366 0.05%
1,095,000 CSC HOLDINGS LLC 144A* 6.50% 01/02/2029 UsD 886,451 0.11%
4,570,000 CSC HOLDINGS LLC 144A® 5.75% 15/01/2030 USD 2,164,283 0.27%
167,000 CSC HOLDINGS LLC 144A* 4.63% 01/12/2030 USD 74,484 0.01%
963,000 CSC HOLDINGS LLC 144A* 3.38% 15/02/2031 USD 652,777 0.08%
230,000 CSC HOLDINGS LLC 144A“ 4.50% 15/11/2031 USD 160,566 0.02%
635,000 CUMULUS MEDIA NEW HOLDINGS INC 144A* 6.75% 01/07/2026 USD 437,269 0.06%
1,310,000  DIAMOND SPORTS GROUP LLC/DIAMOND SPORTS 5.38% 15/08/2026 USD 45,031 0.01%
FINANCE CO*
3,356,000  DIAMOND SPORTS GROUP LLC/DIAMOND SPORTS 5.38% 15/08/2026 USD 115,363 0.01%
FINANCE CO 144A%
2,276,000 DIAMOND SPORTS GROUP LLC/DIAMOND SPORTS 6.63% 15/08/2027 UsD 58,702 0.01%
FINANCE CO 144A%
2,700,000 DIRECTV FINANCING LLC/DIRECTV FINANCING CO- 5.88% 15/08/2027 USD 2,447,914 0.31%
OBLIGOR INC 144A*
1,973,000 DISH DBS CORP* 5.88% 15/11/2024 USD 1,728,199 0.22%
1,746,000 DISH DBS CORP* 7.75% 01/07/2026 UsSD 1,076,252 0.14%
2,775,000 DISH DBS CORP* 7.38% 01/07/2028 USD 1,488,621 0.19%
1,062,000 DISH DBS CORP* 5.13% 01/06/2029 USD 494,129 0.06%
1,925,000 DISH DBS CORP 144A* 5.25% 01/12/2026 USD 1,547,877 0.20%
745,000 DISH DBS CORP 144A“ 5.75% 01/12/2028 USD 555,574 0.07%
903,000 DISH NETWORK CORP* 2.38% 15/03/2024 USD 803,670 0.10%
327,000 DISH NETWORK CORP* 3.38% 15/08/2026 USD 167,587 0.02%
3,404,000 DISH NETWORK CORP 144A* 11.75% 15/11/2027 USD 3,321,199 0.42%
180,000 EQUIPMENTSHARECOM INC 144A“ 9.00% 15/05/2028 USD 174,955 0.02%
865,000 ESC CB INTELSAT JACKSON* 8.50% 15/10/2024 USD 87 0.00%
123,000 ESC GCB INTELSAT JACKSON* 5.50% 01/08/2023 USD 12 0.00%
375,000 ESC GCB INTELSAT JACKSON“ 8.50% 15/10/2024 UsSD 38 0.00%
958,095 FRONTIER COMMUNICATIONS HOLDINGS LLC* 5.88% 01/11/2029 UsSD 700,377 0.09%
23,000 FRONTIER COMMUNICATIONS HOLDINGS LLC 144A“ 5.88% 15/10/2027 USD 21,129 0.00%
425,000 FRONTIER COMMUNICATIONS HOLDINGS LLC 144A* 5.00% 01/05/2028 UsSD 367,081 0.05%
38,000 FRONTIER COMMUNICATIONS HOLDINGS LLC 144A“ 6.75% 01/05/2029 UsSD 29,507 0.00%
532,000 FRONTIER COMMUNICATIONS HOLDINGS LLC 144A" 6.00% 15/01/2030 UsSD 391,852 0.05%
1,157,000  FRONTIER COMMUNICATIONS HOLDINGS LLC 144A* 8.75% 15/05/2030 USD 1,131,758 0.14%
80,000 GANNETT HOLDINGS LLC 144A° 6.00% 01/11/2026 USD 67,471 0.01%
425,000 GCILLC 144A* 4.75% 15/10/2028 USD 362,856 0.05%
415,000 GO DADDY OPERATING CO LLC/GD FINANCE CO INC 5.25% 01/12/2027 USD 394,640 0.05%
144A°
1,091,000 GO DADDY OPERATING CO LLC/GD FINANCE CO INC 3.50% 01/03/2029 USD 935,655 0.12%
144A°
2,272,000 GRAY ESCROW II INC 144A" 5.38% 15/11/2031 USD 1,508,897 0.19%
270,000 GRAY TELEVISION INC* 7.00% 15/05/2027 USD 229,973 0.03%
55,000 GRAY TELEVISION INC 144A" 5.88% 15/07/2026 UsSD 49,144 0.01%
440,000 GRAY TELEVISION INC 144A“ 7.00% 15/05/2027 USD 374,770 0.05%
213,000 GRAY TELEVISION INC 144A* 4.75% 15/10/2030 USD 144,673 0.02%
55,000 HUGHES SATELLITE SYSTEMS CORP* 6.63% 01/08/2026 UsSD 51,475 0.01%
939,477 THEARTCOMMUNICATIONS INC* 6.38% 01/05/2026 UsSD 789,278 0.10%
402,433 THEARTCOMMUNICATIONS INC* 8.38% 01/05/2027 UsSD 268,727 0.03%
225,000 THEARTCOMMUNICATIONS INC 144A* 5.25% 15/08/2027 USD 172,344 0.02%
800,000 ILIAD HOLDING SASU 144A* 6.50% 15/10/2026 USD 755,822 0.10%
1,493,000 INTELSAT JACKSON HOLDINGS SA* 9.75% 15/07/2025 USD 149 0.00%
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1,123,000 INTELSAT JACKSON HOLDINGS SA 144A“ 6.50% 15/03/2030 USD 1,024,954 0.13%
1,130,000 ION TRADING TECHNOLOGIES SARL 144A* 5.75% 15/05/2028 USD 976,642 0.12%
120,000 KENBOURNE INVEST SA* 6.88% 26/11/2024 USD 104,549 0.01%
1,323,000 LCPR SENIOR SECURED FINANCING DAC 144A* 6.75% 15/10/2027 USD 1,241,090 0.16%
1,823,000 LEVEL 3 FINANCING INC 144A" 4.63% 15/09/2027 USD 1,270,517 0.16%
717,000 LEVEL 3 FINANCING INC 144A“ 4.25% 01/07/2028 USD 462,675 0.06%
2,960,000 LEVEL 3 FINANCING INC 144A" 3.63% 15/01/2029 USD 1,778,811 0.22%
235,000 LEVEL 3 FINANCING INC 144A“ 3.75% 15/07/2029 USD 142,074 0.02%
180,000 LEVEL 3 FINANCING INC 144A“ 3.88% 15/11/2029 USD 143,475 0.02%
1,498,000 LEVEL 3 FINANCING INC 144A“ 10.50% 15/05/2030 USD 1,521,396 0.19%
3,013,000 LIBERTY INTERACTIVE LLC* 8.25% 01/02/2030 UsSD 1,058,533 0.13%
1,400,000 LIBERTY INTERACTIVE LLC* 3.75% 15/02/2030 UsSD 339,500 0.04%
890,000 LIBERTY LATIN AMERICA LTD" 2.00% 15/07/2024 USD 847,280 0.11%
201,000 LUMEN TECHNOLOGIES INC" 5.63% 01/04/2025 USD 174,956 0.02%
703,000 LUMEN TECHNOLOGIES INC 144A“ 5.13% 15/12/2026 USD 487,875 0.06%
1,242,000 LUMEN TECHNOLOGIES INC 144A* 4.00% 15/02/2027 USD 930,078 0.12%
80,000 LUMEN TECHNOLOGIES INC 144A* 4.50% 15/01/2029 UsSD 38,472 0.00%
195,000 LUMEN TECHNOLOGIES INC 144A“ 5.38% 15/06/2029 USD 98,600 0.01%
1,960,000 MCGRAW-HILL EDUCATION INC 144A* 5.75% 01/08/2028 USD 1,700,535 0.21%
407,000 MIDCONTINENT COMMUNICATIONS/MIDCONTINENT 5.38% 15/08/2027 USD 381,821 0.05%
FINANCE CORP 144A“
100,000 NATIONAL CINEMEDIA LLC 144A% 5.88% 15/04/2028 USD 30,875 0.00%
198,000 NEWS CORP 144A" 3.88% 15/05/2029 USD 173,581 0.02%
105,000 NEWS CORP 144A* 5.13% 15/02/2032 USD 95,875 0.01%
731,000 NEXSTAR MEDIA INC 144A* 5.63% 15/07/2027 USD 682,224 0.09%
1,707,000 NEXSTAR MEDIA INC 144A“ 4.75% 01/11/2028 USD 1,483,099 0.19%
1,300,000  OUTFRONT MEDIA CAPITAL LLC 144A* 4.25% 15/01/2029 UsSD 1,093,846 0.14%
2,165,000 RADIATE HOLDCO LLC/RADIATE FINANCE INC 144A" 4.50% 15/09/2026 UsSD 1,730,442 0.22%
1,930,000 RADIATE HOLDCO LLC/RADIATE FINANCE INC 144A¢ 6.50% 15/09/2028 UsSD 1,126,280 0.14%
592,000 SABLE INTERNATIONAL FINANCE LTD 144A* 5.75% 07/09/2027 USD 555,618 0.07%
1,740,000 SCRIPPS ESCROW II INC 144A“ 3.88% 15/01/2029 USD 1,406,651 0.18%
290,000 SCRIPPS ESCROW INC 144A° 5.88% 15/07/2027 USD 235,139 0.03%
526,500 SHUTTERFLY FINANCE LLC 144A® 8.50% 01/10/2027 USD 327,746 0.04%
79,868 SHUTTERFLY FINANCE LLC 144A° 9.75% 01/10/2027 USD 79,158 0.01%
115,000 SINCLAIR TELEVISION GROUP INC* 5.13% 15/02/2027 USD 97,584 0.01%
675,000 SINCLAIR TELEVISION GROUP INC 144A* 4.13% 01/12/2030 USD 442,733 0.06%
1,204,000 SIRIUS XM RADIO INC 144A* 5.00% 01/08/2027 USD 1,118,275 0.14%
435,000 SIRIUS XM RADIO INC 144A“ 4.00% 15/07/2028 USD 375,135 0.05%
1,352,000 SIRIUS XM RADIO INC 144A" 5.50% 01/07/2029 USD 1,217,093 0.15%
1,419,000 SIRIUS XM RADIO INC 144A" 4.13% 01/07/2030 USD 1,160,085 0.15%
650,000 SIRIUS XM RADIO INC 144A" 3.88% 01/09/2031 USD 503,530 0.06%
374,000 SOFTBANK GROUP CORP” 5.13% 19/09/2027 USD 339,405 0.04%
1,695,000 SPANISH BROADCASTING SYSTEM INC 144A° 9.75% 01/03/2026 UsSD 1,175,847 0.15%
1,665,000 SPRINT CAPITAL CORP* 8.75% 15/03/2032 USD 2,014,364 0.25%
225,000 SPRINT CORP* 7.88% 15/09/2023 USD 225,742 0.03%
105,000 SPRINT LLC* 7.13% 15/06/2024 UsSD 106,032 0.01%
290,000 SPRINT LLC* 7.63% 15/02/2025 UsSD 296,396 0.04%
231,000 STAGWELL GLOBAL LLC 144A* 5.63% 15/08/2029 USD 197,941 0.03%
1,229,000 TEGNA INC* 4.63% 15/03/2028 USD 1,089,201 0.14%
245,000 TEGNA INC* 5.00% 15/09/2029 USD 211,500 0.03%
1,529,000 TELECOM ITALIA CAPITAL SA* 6.00% 30/09/2034 USD 1,228,035 0.16%
215,000 TELECOM ITALIA SPA/MILANO 144A" 5.30% 30/05/2024 USD 209,356 0.03%
1,600,000 TELENET FINANCE LUXEMBOURG NOTES SARL 144A* 5.50% 01/03/2028 USD 1,479,680 0.19%
1,294,000 TELESAT CANADA/TELESAT LLC 144A“ 5.63% 06/12/2026 USD 799,731 0.10%
2,068,000 TELESAT CANADA/TELESAT LLC 144A* 6.50% 15/10/2027 USD 841,749 0.11%
691,000 TIME WARNER CABLE LLC* 8.38% 15/07/2033 USD 761,050 0.10%
205,000 T-MOBILE USA INC* 3.38% 15/04/2029 USD 185,342 0.02%
1,580,000 T-MOBILE USA INC* 3.50% 15/04/2031 UsSD 1,395,402 0.18%
105,000 UBER TECHNOLOGIES INC 144A“ 7.50% 15/09/2027 USD 107,518 0.01%
179,000 UBER TECHNOLOGIES INC 144A“ 4.50% 15/08/2029 USD 165,100 0.02%
715,000 UNITED STATES CELLULAR CORP" 6.70% 15/12/2033 UsSD 615,522 0.08%
30,000 UNIVISION COMMUNICATIONS INC 144A¢ 6.63% 01/06/2027 UsSD 29,052 0.00%
1,252,000 UNIVISION COMMUNICATIONS INC 144A* 4.50% 01/05/2029 UsSD 1,077,251 0.14%
148,000 UNIVISION COMMUNICATIONS INC 144A 7.38% 30/06/2030 USD 141,060 0.02%
2,765,000  URBAN ONE INC 144A° 7.38% 01/02/2028 USD 2,411,661 0.30%
896,000 VIASAT INC 144A° 5.63% 15/09/2025 USD 868,941 0.11%

101



SEI Global Master Fund plc
Annual Report and Audited Financial Statements for the financial year ended 30 June 2023

THE SEI HIGH YIELD FIXED INCOME FUND

PORTFOLIO OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Currency
Nominal Security Coupon Maturity Code Value US$  Fund %
Communications - 15.80% (30 June 2022: 18.46%,) (continued)

1,555,000 VIASAT INC 144A° 6.50% 15/07/2028 USD 1,319,262 0.17%
469,000 VIRGIN MEDIA FINANCE PLC 144A* 5.00% 15/07/2030 USD 373,784 0.05%
115,000 VIRGIN MEDIA SECURED FINANCE PLC 144A" 5.50% 15/05/2029 USD 104,133 0.01%
332,000 VIRGIN MEDIA SECURED FINANCE PLC 144A® 4.50% 15/08/2030 USD 278,621 0.04%

1,494,000 VIRGIN MEDIA VENDOR FINANCING NOTES IV DAC 144A" 5.00% 15/07/2028 USD 1,308,682 0.17%

1,375,000 VMED O2 UK FINANCING I PLC 144A“ 4.25% 31/01/2031 USD 1,113,235 0.14%
845,000 VTR COMUNICACIONES SPA 144A" 5.13% 15/01/2028 USD 441,121 0.06%
295,000 VTR COMUNICACIONES SPA 144A“ 4.38% 15/04/2029 USD 150,695 0.02%
905,000 VZ SECURED FINANCING BV 144A“ 5.00% 15/01/2032 USD 729,843 0.09%

2,920,000  WINDSTREAM ESCROW LLC/WINDSTREAM ESCROW 7.75% 15/08/2028 USD 2,425,200 0.31%

FINANCE CORP 144A“
935,000 ZAYO GROUP HOLDINGS INC 144A* 4.00% 01/03/2027 UsSD 661,357 0.08%
716,000 ZAYO GROUP HOLDINGS INC 144A* 6.13% 01/03/2028 UsSD 448,143 0.06%
Cosmetics/Personal Care - 0.29% (30 June 2022: 0.40%)
713,000 COTY INC 144A* 5.00% 15/04/2026 USD 683,968 0.09%
13,000 COTY INC 144A“ 6.50% 15/04/2026 USD 12,818 0.00%
1,330,000 COTY INC/HFC PRESTIGE PRODUCTS INC/HFC PRESTIGE 4.75% 15/01/2029 USD 1,227,696 0.16%
INTERNATIONAL US LLC 144A*
230,000 EDGEWELL PERSONAL CARE CO 144A* 5.50% 01/06/2028 USD 217,644 0.03%
93,000 EDGEWELL PERSONAL CARE CO 144A* 4.13% 01/04/2029 USD 81,247 0.01%
105,000 HIGH RIDGE BRANDS CO* 8.88% 15/03/2025 USD 0 0.00%
Distribution/Wholesale - 0.59% (30 June 2022: 0.33%)
780,000 AMERICAN BUILDERS & CONTRACTORS SUPPLY CO INC 4.00% 15/01/2028 USD 711,662 0.09%
144A°

1,324,000 H&E EQUIPMENT SERVICES INC 144A° 3.88% 15/12/2028 USD 1,147,738 0.15%

1,302,000 RITCHIE BROS HOLDINGS INC 144A“ 6.75% 15/03/2028 USD 1,313,793 0.17%
575,000 RITCHIE BROS HOLDINGS INC 144A* 7.75% 15/03/2031 USD 597,236 0.08%
473,000 WESCO AIRCRAFT HOLDINGS INC 144A% 9.00% 15/11/2026 USD 48,483 0.01%

80,000 WESCO AIRCRAFT HOLDINGS INC 144A% 13.13% 15/11/2027 USD 5,600 0.00%
742,000  WINDSOR HOLDINGS III LLC 144A* 8.50% 15/06/2030 USD 741,147 0.09%
Energy - 11.96% (30 June 2022: 12.33%)
871,000 AETHON UNITED BR LP/AETHON UNITED FINANCE CORP 8.25% 15/02/2026 USD 856,550 0.11%
144A°
189,000 ANTERO MIDSTREAM PARTNERS LP/ANTERO MIDSTREAM 7.88% 15/05/2026 USD 191,721 0.02%
FINANCE CORP 144A*
105,000 ANTERO MIDSTREAM PARTNERS LP/ANTERO MIDSTREAM 5.75% 01/03/2027 USD 101,251 0.01%
FINANCE CORP 144A“
90,000 ANTERO MIDSTREAM PARTNERS LP/ANTERO MIDSTREAM 5.75% 15/01/2028 USD 85,893 0.01%
FINANCE CORP 144A"
574,000 ANTERO MIDSTREAM PARTNERS LP/ANTERO MIDSTREAM 5.38% 15/06/2029 USD 533,946 0.07%
FINANCE CORP 144A"
86,000 ANTERO RESOURCES CORP 144A“ 8.38% 15/07/2026 USD 89,404 0.01%
196,000 ANTERO RESOURCES CORP 144A* 7.63% 01/02/2029 USD 199,043 0.03%
1,724,000 ANTERO RESOURCES CORP 144A" 5.38% 01/03/2030 USD 1,580,860 0.20%
1,716,000 APACHE CORP* 5.10% 01/09/2040 USD 1,396,644 0.18%
70,000 ARCHROCK PARTNERS LP/ARCHROCK PARTNERS 6.88% 01/04/2027 UsSD 67,287 0.01%
FINANCE CORP 144A“
893,000 ARCHROCK PARTNERS LP/ARCHROCK PARTNERS 6.25% 01/04/2028 UsSD 835,911 0.11%
FINANCE CORP 144A*
684,000 ASCENT RESOURCES UTICA HOLDINGS LLC/ARU FINANCE 7.00% 01/11/2026 USD 662,693 0.08%
CORP 144A°
1,188,000 ASCENT RESOURCES UTICA HOLDINGS LLC/ARU FINANCE 8.25% 31/12/2028 USD 1,169,312 0.15%
CORP 144A°
916,000 ASCENT RESOURCES UTICA HOLDINGS LLC/ARU FINANCE 5.88% 30/06/2029 USD 818,686 0.10%
CORP 144A“
725,000 AVENTINE RENEWABLE ENERGY HOLDINGS INC/OLD* 10.00% 01/04/2022 USD 0 0.00%
240,000 BAYTEX ENERGY CORP 144A" 8.75% 01/04/2027 USD 243,299 0.03%
200,000 BAYTEX ENERGY CORP 144A" 8.50% 30/04/2030 USD 195,516 0.02%
1,644,000 BLUE RACER MIDSTREAM LLC/BLUE RACER FINANCE 7.63% 15/12/2025 USD 1,663,419 0.21%
CORP 144A“
65,000 BLUE RACER MIDSTREAM LLC/BLUE RACER FINANCE 6.63% 15/07/2026 UsSD 64,401 0.01%
CORP 144A"
110,000 BUCKEYE PARTNERS LP* 3.95% 01/12/2026 UsSD 99,445 0.01%
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105,000 BUCKEYE PARTNERS LP* 4.13% 01/12/2027 USD 95,869 0.01%
165,000 BUCKEYE PARTNERS LP 144A" 4.13% 01/03/2025 USD 157,112 0.02%
227,000 CALIFORNIA RESOURCES CORP 144A" 7.13% 01/02/2026 USD 228,339 0.03%
150,000 CALLON PETROLEUM CO 144A* 8.00% 01/08/2028 USD 148,487 0.02%
360,000 CALLON PETROLEUM CO 144A* 7.50% 15/06/2030 USD 340,149 0.04%
410,000 CHENIERE ENERGY INC* 4.63% 15/10/2028 USD 383,275 0.05%
2,161,000 CHENIERE ENERGY PARTNERS LP* 4.50% 01/10/2029 USD 1,984,828 0.25%
442,000 CHENIERE ENERGY PARTNERS LP* 3.25% 31/01/2032 USD 364,219 0.05%
895,000 CHESAPEAKE ENERGY CORP* 7.00% 01/10/2024 USD 20,138 0.00%
1,700,000 CHESAPEAKE ENERGY CORP* 7.50% 01/10/2026 USD 31,960 0.00%
961,000 CHESAPEAKE ENERGY CORP* 0.00% 15/11/2030 UsSD 0 0.00%
1,749,000 CHESAPEAKE ENERGY CORP 144A“ 6.75% 15/04/2029 UsSD 1,736,989 0.22%
260,000 CHORD ENERGY CORP 144A" 6.38% 01/06/2026 UsSD 257,535 0.03%
1,805,000 CITGO HOLDING INC 144A* 9.25% 01/08/2024 USD 1,807,238 0.23%
410,000 CITGO PETROLEUM CORP 144A“ 6.38% 15/06/2026 USD 395,181 0.05%
150,000 CIVITAS RESOURCES INC 144A* 8.38% 01/07/2028 USD 151,729 0.02%
1,102,000 CIVITAS RESOURCES INC 144A* 8.75% 01/07/2031 UsSD 1,118,817 0.14%
40,000 CNX MIDSTREAM PARTNERS LP 144A¢ 4.75% 15/04/2030 USD 33,968 0.00%
99,000 CNX RESOURCES CORP 144A* 7.38% 15/01/2031 USD 96,434 0.01%
1,220,000 COLGATE ENERGY PARTNERS III LLC 144A* 5.88% 01/07/2029 USD 1,150,481 0.15%
2,597,000 COMSTOCK RESOURCES INC 144A* 6.75% 01/03/2029 USD 2,379,277 0.30%
110,000 COMSTOCK RESOURCES INC 144A" 5.88% 15/01/2030 USD 95,632 0.01%
1,509,000 CQP HOLDCO LP/BIP-V CHINOOK HOLDCO LLC 144A“ 5.50% 15/06/2031 USD 1,348,203 0.17%
520,000 CRESCENT ENERGY FINANCE LLC 144A* 7.25% 01/05/2026 USD 488,493 0.06%
161,000 CRESCENT ENERGY FINANCE LLC 144A° 9.25% 15/02/2028 USD 156,372 0.02%
220,000 CRESTWOOD EQUITY PARTNERS LP 144A* 6.00% 01/02/2029 USD 205,648 0.03%
50,000 CRESTWOOD MIDSTREAM PARTNERS LP/CRESTWOOD 5.63% 01/05/2027 UsSD 47,450 0.01%
MIDSTREAM FINANCE CORP 144A*
609,000 CRESTWOOD MIDSTREAM PARTNERS LP/CRESTWOOD 7.38% 01/02/2031 UsD 600,971 0.08%
MIDSTREAM FINANCE CORP 144A*
495,000 DELEK LOGISTICS PARTNERS LP/DELEK LOGISTICS 6.75% 15/05/2025 UsD 486,263 0.06%
FINANCE CORP*
155,000 DT MIDSTREAM INC 144A“ 4.13% 15/06/2029 USD 136,174 0.02%
75,000 DT MIDSTREAM INC 144A" 4.38% 15/06/2031 USD 64,719 0.01%
825,000  EARTHSTONE ENERGY HOLDINGS LLC 144A“ 8.00% 15/04/2027 USD 795,618 0.10%
235,000 EARTHSTONE ENERGY HOLDINGS LLC 144A* 9.88% 15/07/2031 USD 232,339 0.03%
1,477,000 ENCINO ACQUISITION PARTNERS HOLDINGS LLC 144A" 8.50% 01/05/2028 USD 1,341,976 0.17%
1,102,000 ENERGY TRANSFER LP” 5.50% 01/06/2027 USD 1,072,310 0.14%
2,214,000 ENLINK MIDSTREAM LLC" 5.38% 01/06/2029 USD 2,110,840 0.27%
555,000 ENLINK MIDSTREAM LLC 144A“ 6.50% 01/09/2030 USD 554,931 0.07%
115,000 ENLINK MIDSTREAM PARTNERS LP* 4.85% 15/07/2026 USD 111,078 0.01%
1,425,000 ENVIVA PARTNERS LP/ENVIVA PARTNERS FINANCE CORP 6.50% 15/01/2026 USD 1,123,983 0.14%
144A°
17,000 EQM MIDSTREAM PARTNERS LP” 5.50% 15/07/2028 USD 16,072 0.00%
1,867,000 EQM MIDSTREAM PARTNERS LP" 6.50% 15/07/2048 USD 1,691,381 0.21%
120,000 EQM MIDSTREAM PARTNERS LP 144A¢ 7.50% 01/06/2027 UsSD 121,272 0.02%
483,000  EQM MIDSTREAM PARTNERS LP 144A* 6.50% 01/07/2027 UsSD 476,849 0.06%
1,277,000 EQM MIDSTREAM PARTNERS LP 144A* 4.50% 15/01/2029 UsSD 1,140,187 0.14%
96,000 EQM MIDSTREAM PARTNERS LP 144A* 7.50% 01/06/2030 USD 97,221 0.01%
814,000 EQM MIDSTREAM PARTNERS LP 144A* 4.75% 15/01/2031 USD 713,705 0.09%
10,000 GENESIS ENERGY LP/GENESIS ENERGY FINANCE CORP” 6.50% 01/10/2025 USD 9,854 0.00%
40,000 GENESIS ENERGY LP/GENESIS ENERGY FINANCE CORP” 6.25% 15/05/2026 USD 38,040 0.00%
912,000 GENESIS ENERGY LP/GENESIS ENERGY FINANCE CORP" 8.00% 15/01/2027 USD 890,275 0.11%
1,291,000 GENESIS ENERGY LP/GENESIS ENERGY FINANCE CORP" 7.75% 01/02/2028 USD 1,229,494 0.16%
528,000 GENESIS ENERGY LP/GENESIS ENERGY FINANCE CORP” 8.88% 15/04/2030 USD 516,347 0.07%
285,000 GULFPORT ENERGY CORP* 6.00% 15/10/2024 USD 536 0.00%
134,000 GULFPORT ENERGY CORP* 6.38% 15/05/2025 USD 252 0.00%
235,000 GULFPORT ENERGY CORP* 6.38% 15/01/2026 UsSD 442 0.00%
63,532 GULFPORT ENERGY CORP* 8.00% 17/05/2026 USD 63,901 0.01%
1,331,873 GULFPORT ENERGY CORP 144A" 8.00% 17/05/2026 USD 1,339,605 0.17%
770,000 HARVEST MIDSTREAM I LP 144A* 7.50% 01/09/2028 USD 763,888 0.10%
220,000 HESS MIDSTREAM OPERATIONS LP 144A* 5.63% 15/02/2026 UsSD 216,623 0.03%
1,321,000 HESS MIDSTREAM OPERATIONS LP 144A" 4.25% 15/02/2030 UsSD 1,153,880 0.15%
305,000 HESS MIDSTREAM OPERATIONS LP 144A* 5.50% 15/10/2030 USD 282,482 0.04%
10,000 HILCORP ENERGY I LP/HILCORP 144A*" 5.75% 01/02/2029 USD 9,064 0.00%
25,000 HILCORP ENERGY I LP/HILCORP FINANCE CO 144A“ 6.25% 01/11/2028 USD 23,561 0.00%
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75,000 HILCORP ENERGY I LP/HILCORP FINANCE CO 144A" 6.00% 15/04/2030 USD 68,369 0.01%
63,000 HILCORP ENERGY I LP/HILCORP FINANCE CO 144A" 6.25% 15/04/2032 USD 56,233 0.01%
85,000 HOLLY ENERGY PARTNERS LP/HOLLY ENERGY FINANCE 6.38% 15/04/2027 USD 84,053 0.01%
CORP 144A°

2,120,000  HOWARD MIDSTREAM ENERGY PARTNERS LLC 144A® 6.75% 15/01/2027 USD 2,021,314 0.26%
286,800 HOWARD MIDSTREAM ENERGY PARTNERS LLC 144A* 8.88% 15/07/2028 USD 288,951 0.04%

1,647,000 ITT HOLDINGS LLC 144A* 6.50% 01/08/2029 USD 1,389,640 0.18%

1,970,000 MOSS CREEK RESOURCES HOLDINGS INC 144A* 7.50% 15/01/2026 USD 1,810,957 0.23%

27,000 MOSS CREEK RESOURCES HOLDINGS INC 144A* 10.50% 15/05/2027 USD 25,899 0.00%
773,000 MOTIVA ENTERPRISES LLC 144A" 6.85% 15/01/2040 USD 830,513 0.10%
225,000 NABORS INDUSTRIES INC* 5.75% 01/02/2025 UsSD 217,995 0.03%

61,000 NABORS INDUSTRIES LTD 144A“ 7.25% 15/01/2026 UsSD 57,018 0.01%

1,033,000  NEW FORTRESS ENERGY INC 144A* 6.75% 15/09/2025 UsSD 970,147 0.12%

1,668,000 NEW FORTRESS ENERGY INC 144A* 6.50% 30/09/2026 USD 1,494,443 0.19%

1,397,000 NGL ENERGY OPERATING LLC/NGL ENERGY FINANCE 7.50% 01/02/2026 USD 1,377,404 0.17%

CORP 144A°

1,689,000 NGL ENERGY PARTNERS LP/NGL ENERGY FINANCE CORP" 6.13% 01/03/2025 UsSD 1,623,284 0.21%
865,000 NGL ENERGY PARTNERS LP/NGL ENERGY FINANCE CORP* 7.50% 15/04/2026 USD 815,389 0.10%
552,000 NOBLE FINANCE II LLC 144A“ 8.00% 15/04/2030 USD 561,779 0.07%
396,133 NORTH SEA NATURAL RESOURCES*® 0.00% 23/01/2028 USD 396,133 0.05%

1,415,000  NORTHERN OIL AND GAS INC 144A“ 8.13% 01/03/2028 USD 1,388,122 0.18%
372,000  NORTHERN OIL AND GAS INC 144A“ 8.75% 15/06/2031 USD 365,955 0.05%

69,000 NUSTAR LOGISTICS LP* 5.75% 01/10/2025 USD 67,338 0.01%
205,000 NUSTAR LOGISTICS LP* 6.00% 01/06/2026 USD 199,877 0.03%
80,000 NUSTAR LOGISTICS LP”* 5.63% 28/04/2027 USD 76,816 0.01%
497,000 NUSTAR LOGISTICS LP” 6.38% 01/10/2030 USD 474,730 0.06%
413,000 OASIS MIDSTREAM PARTNERS LP/OMP FINANCE CORP 8.00% 01/04/2029 USD 419,003 0.05%
144A°
215,000 OCCIDENTAL PETROLEUM CORP” 5.50% 01/12/2025 UsSD 212,457 0.03%
226,000 OCCIDENTAL PETROLEUM CORP” 8.88% 15/07/2030 USD 259,963 0.03%
144,000 OCCIDENTAL PETROLEUM CORP” 6.63% 01/09/2030 UsSD 149,760 0.02%

1,525,000 OCCIDENTAL PETROLEUM CORP” 6.13% 01/01/2031 UsSD 1,550,033 0.20%

65,000 OCCIDENTAL PETROLEUM CORP* 4.50% 15/07/2044 USD 49,926 0.01%
930,000 OCCIDENTAL PETROLEUM CORP” 4.63% 15/06/2045 USD 720,941 0.09%
396,000 PATTERSON-UTI ENERGY INC* 3.95% 01/02/2028 USD 355,017 0.04%
600,000 PATTERSON-UTI ENERGY INC* 5.15% 15/11/2029 USD 543,874 0.07%

1,104,000 PIONEER NATURAL RESOURCES CO" 2.15% 15/01/2031 USD 902,835 0.11%

135,000 PRECISION DRILLING CORP* 7.13% 15/01/2026 USD 133,467 0.02%
75,000 PRECISION DRILLING CORP 144A" 7.13% 15/01/2026 USD 74,149 0.01%
64,000 PRECISION DRILLING CORP 144A" 6.88% 15/01/2029 USD 57,863 0.01%

180,000 RANGE RESOURCES CORP” 4.88% 15/05/2025 USD 176,572 0.02%

193,000 RANGE RESOURCES CORP* 8.25% 15/01/2029 USD 200,390 0.03%
17,000 RANGE RESOURCES CORP 144A* 4.75% 15/02/2030 UsD 15,254 0.00%

1,974,000 ROCKCLIFF ENERGY II LLC 144A® 5.50% 15/10/2029 USD 1,822,930 0.23%
812,000 ROCKIES EXPRESS PIPELINE LLC 144A* 4.80% 15/05/2030 USD 711,140 0.09%
155,000 SM ENERGY CO’ 5.63% 01/06/2025 UsSD 151,644 0.02%
396,000 SM ENERGY CO’ 6.75% 15/09/2026 UsSD 386,341 0.05%
156,000 SM ENERGY CO" 6.63% 15/01/2027 UsSD 151,655 0.02%

49,000 SM ENERGY CO" 6.50% 15/07/2028 USD 47,089 0.01%
15,000  SOUTHWESTERN ENERGY CO* 5.38% 01/02/2029 USD 14,140 0.00%
194,000 SOUTHWESTERN ENERGY CO" 5.38% 15/03/2030 USD 181,188 0.02%
45,000 SOUTHWESTERN ENERGY CO" 4.75% 01/02/2032 USD 39,725 0.01%
2,630,000 STRATHCONA RESOURCES LTD 144A" 6.88% 01/08/2026 USD 2,304,703 0.29%
1,153,000 SUMMIT MIDSTREAM HOLDINGS LLC/SUMMIT 5.75% 15/04/2025 USD 1,048,826 0.13%
MIDSTREAM FINANCE CORP*
175,000 SUMMIT MIDSTREAM HOLDINGS LLC/SUMMIT 9.00% 15/10/2026 USD 170,157 0.02%
MIDSTREAM FINANCE CORP 144A*
1,032,000 SUNOCO LP/SUNOCO FINANCE CORP* 5.88% 15/03/2028 USD 993,468 0.13%
940,000 SUNOCO LP/SUNOCO FINANCE CORP* 4.50% 15/05/2029 USD 834,554 0.11%
953,000 SUNOCO LP/SUNOCO FINANCE CORP* 4.50% 30/04/2030 USD 834,565 0.11%
346,000 TALLGRASS ENERGY PARTNERS LP/TALLGRASS ENERGY 7.50% 01/10/2025 UsSD 345,673 0.04%
FINANCE CORP 144A“

195,000 TALLGRASS ENERGY PARTNERS LP/TALLGRASS ENERGY 6.00% 01/03/2027 UsSD 183,564 0.02%
FINANCE CORP 144A*

2,838,000  TALLGRASS ENERGY PARTNERS LP/TALLGRASS ENERGY 6.00% 31/12/2030 USD 2,503,797 0.32%

FINANCE CORP 144A°
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500,000 TALLGRASS ENERGY PARTNERS LP/TALLGRASS ENERGY 6.00% 01/09/2031 USD 431,402 0.05%
FINANCE CORP 144A“
265,000 TARGA RESOURCES PARTNERS LP/TARGA RESOURCES 5.50% 01/03/2030 USD 255,284 0.03%
PARTNERS FINANCE CORP*
233,000 TARGA RESOURCES PARTNERS LP/TARGA RESOURCES 4.88% 01/02/2031 USD 215,591 0.03%
PARTNERS FINANCE CORP*

2,436,000 TERRAFORM POWER OPERATING LLC 144A° 5.00% 31/01/2028 USD 2,245,115 0.28%
130,000 TERRAFORM POWER OPERATING LLC 144A“ 4.75% 15/01/2030 USD 114,850 0.01%
414,000 TRANSOCEAN INC” 6.80% 15/03/2038 USD 288,152 0.04%
509,000 TRANSOCEAN INC 144A“ 7.25% 01/11/2025 USD 489,228 0.06%

1,489,000 TRANSOCEAN INC 144A* 11.50% 30/01/2027 USD 1,550,198 0.20%

1,395,000  TRANSOCEAN INC 144A* 8.00% 01/02/2027 UsSD 1,266,151 0.16%
317,000 TRANSOCEAN INC 144A“ 8.75% 15/02/2030 UsSD 322,102 0.04%

37,000  TRANSOCEAN TITAN FINANCING LTD 144A" 8.38% 01/02/2028 USD 37,821 0.00%

82,000 VALARIS LTD 144A“ 8.38% 30/04/2030 USD 82,355 0.01%

1,325,000 VENTURE GLOBAL CALCASIEU PASS LLC 144A" 3.88% 15/08/2029 USD 1,158,720 0.15%
270,000 VENTURE GLOBAL CALCASIEU PASS LLC 144A* 4.13% 15/08/2031 UsSD 232,552 0.03%

2,270,000 VENTURE GLOBAL CALCASIEU PASS LLC 144A“ 3.88% 01/11/2033 USD 1,861,923 0.24%
200,000 VENTURE GLOBAL LNG INC 144A* 8.13% 01/06/2028 USD 202,819 0.03%

1,236,000  WEATHERFORD INTERNATIONAL LTD 144A* 8.63% 30/04/2030 USD 1,256,149 0.16%

1,868,000 WESTERN MIDSTREAM OPERATING LP” 5.50% 01/02/2050 USD 1,532,899 0.19%

Entertainment - 1.80% (30 June 2022: 2.20%)

34,031 AMC ENTERTAINMENT HOLDINGS INC 144A“ 10.00% 15/06/2026 UsSD 24,466 0.00%
180,000 BOYNE USA INC 144A“ 4.75% 15/05/2029 UsSD 162,331 0.02%
170,000 CAESARS ENTERTAINMENT INC 144A¢ 6.25% 01/07/2025 UsSD 169,351 0.02%
260,000 CAESARS ENTERTAINMENT INC 144A¢ 8.13% 01/07/2027 USD 266,293 0.03%

1,060,000 CAESARS ENTERTAINMENT INC 144A" 4.63% 15/10/2029 USD 926,491 0.12%
460,000 CAESARS ENTERTAINMENT INC 144A* 7.00% 15/02/2030 USD 462,363 0.06%
108,000 CAESARS RESORT COLLECTION LLC/CRC FINCO INC 144A* 5.75% 01/07/2025 USD 109,372 0.01%
240,000 CEDAR FAIR LP* 5.25% 15/07/2029 USD 218,549 0.03%

10,000 CEDAR FAIR LP/CANADA'S WONDERLAND CO/MAGNUM 5.38% 15/04/2027 USD 9,518 0.00%

MANAGEMENT CORP/MILLENNIUM OP"
461,000 CHURCHILL DOWNS INC 144A“ 6.75% 01/05/2031 USD 456,390 0.06%

52,000 CINEMARK USA INC 144A" 8.75% 01/05/2025 USD 52,861 0.01%
105,000 CINEMARK USA INC 144A“ 5.25% 15/07/2028 USD 92,523 0.01%
542,000 DRAFTKINGS HOLDINGS INC* 0.00% 15/03/2028 USD 409,752 0.05%

2,385,000 EMPIRE RESORTS INC 144A“ 7.75% 01/11/2026 USD 1,928,680 0.24%
795,673 FONTAINEBLEAU LAS VEGAS HOLDINGS LLC 144A% 11.00% 15/06/2015 UsSD 2,069 0.00%
790,000 INTERNATIONAL GAME TECHNOLOGY PLC* 6.25% 15/01/2027 UsSD 787,749 0.10%
908,000 INTERNATIONAL GAME TECHNOLOGY PLC 144A* 4.13% 15/04/2026 UsD 863,099 0.11%

1,556,000 JACOBS ENTERTAINMENT INC 144A° 6.75% 15/02/2029 UsSD 1,394,098 0.18%
375,000 JACOBS ENTERTAINMENT INC 144A“ 6.75% 15/02/2029 USD 335,981 0.04%
962,000 LIONS GATE CAPITAL HOLDINGS LLC 144A" 5.50% 15/04/2029 UsSD 697,787 0.09%
502,000 LIVE NATION ENTERTAINMENT INC 144A“ 5.63% 15/03/2026 UsSD 491,039 0.06%

90,000 LIVE NATION ENTERTAINMENT INC 144A° 6.50% 15/05/2027 USD 90,570 0.01%

2,317,000 LIVE NATION ENTERTAINMENT INC 144A® 4.75% 15/10/2027 USD 2,164,159 0.27%
972,000  MIDWEST GAMING BORROWER LLC/MIDWEST GAMING 4.88% 01/05/2029 USD 859,197 0.11%

FINANCE CORP 144A“
149,000 RAPTOR ACQUISITION CORP/RAPTOR CO-ISSUER LLC 4.88% 01/11/2026 USD 140,567 0.02%
144A°

40,000 SIX FLAGS ENTERTAINMENT CORP 144A* 5.50% 15/04/2027 USD 37,704 0.00%

80,000 SIX FLAGS ENTERTAINMENT CORP 144A“ 7.25% 15/05/2031 USD 77,992 0.01%
423,000 VAIL RESORTS INC 144A* 6.25% 15/05/2025 USD 423,886 0.05%
590,000 WMG ACQUISITION CORP 144A* 3.00% 15/02/2031 UsSD 477,829 0.06%
262,000 WYNN RESORTS FINANCE LLC/WYNN RESORTS CAPITAL 5.13% 01/10/2029 UsSD 235,096 0.03%

CORP 144A"
Financial - 10.36% (30 June 2022: 9.46%)
558,000 ACRISURE LLC/ACRISURE FINANCE INC 144A* 7.00% 15/11/2025 USD 540,878 0.07%
502,000 ACRISURE LLC/ACRISURE FINANCE INC 144A* 10.13% 01/08/2026 USD 514,711 0.07%

1,078,000 ACRISURE LLC/ACRISURE FINANCE INC 144A“ 4.25% 15/02/2029 USD 931,560 0.12%

1,462,000 ADVISOR GROUP HOLDINGS INC 144A“ 10.75% 01/08/2027 USD 1,473,196 0.19%
887,000 AG ISSUER LLC 144A" 6.25% 01/03/2028 USD 845,868 0.11%
284,000 AG TTMT ESCROW ISSUER LLC 144A“ 8.63% 30/09/2027 USD 291,363 0.04%
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983,000 ALLIANT HOLDINGS INTERMEDIATE LLC/ALLIANT 6.75% 15/10/2027 USD 926,477 0.12%
HOLDINGS CO-ISSUER 144A“
110,000 AMERICAN TOWER CORP* 3.70% 15/10/2049 USD 78,930 0.01%
405,000 AMERICAN TOWER CORP” 3.10% 15/06/2050 USD 264,452 0.03%
590,000 AMERICAN TOWER CORP" 2.95% 15/01/2051 USD 372,206 0.05%
578,000 APOLLO COMMERCIAL REAL ESTATE FINANCE INC 144A“ 4.63% 15/06/2029 USD 451,385 0.06%
1,195,000  ARMOR HOLDCO INC 144A" 8.50% 15/11/2029 USD 992,945 0.13%
1,685,000 ASSUREDPARTNERS INC 144A" 5.63% 15/01/2029 USD 1,460,092 0.18%
640,000 BLACKSTONE MORTGAGE TRUST INC 144A“ 3.75% 15/01/2027 USD 537,081 0.07%
594,000 BLACKSTONE PRIVATE CREDIT FUND* 7.05% 29/09/2025 USD 592,709 0.07%
2,137,000 BLACKSTONE PRIVATE CREDIT FUND* 2.63% 15/12/2026 USD 1,818,711 0.23%
581,000 BREAD FINANCIAL HOLDINGS INC 144A“ 4.75% 15/12/2024 USD 570,259 0.07%
1,685,000  BROADSTREET PARTNERS INC 144A° 5.88% 15/04/2029 USD 1,463,465 0.18%
251,000  BROOKFIELD PROPERTY REIT INC/BPR CUMULUS 5.75% 15/05/2026 USD 230,239 0.03%
LLC/BPR NIMBUS LLC/GGSI SELLCO LL 144A*
3,793,000  BROOKFIELD PROPERTY REIT INC/BPR CUMULUS 4.50% 01/04/2027 USD 3,198,814 0.40%
LLC/BPR NIMBUS LLC/GGSI SELLCO LL 144A
558,000 CITIGROUP INC PERP* 3.88% - USD 468,720 0.06%
412,000 COINBASE GLOBAL INC 144A“ 3.38% 01/10/2028 USD 275,903 0.03%
55,000 COINBASE GLOBAL INC 144A* 3.63% 01/10/2031 USD 32,549 0.00%
558,000  COMERICA BANK* 2.50% 23/07/2024 USD 524,994 0.07%
945,000 CROWN CASTLE INC" 2.90% 01/04/2041 USD 662,868 0.08%
160,000 CROWN CASTLE INC" 3.25% 15/01/2051 USD 109,090 0.01%
298,000 CUSHMAN & WAKEFIELD US BORROWER LLC 144A" 6.75% 15/05/2028 USD 269,958 0.03%
2,155,000 DIVERSIFIED HEALTHCARE TRUST* 4.75% 01/05/2024 USD 2,009,194 0.25%
540,000 DIVERSIFIED HEALTHCARE TRUST* 4.75% 15/02/2028 USD 381,758 0.05%
1,780,000 DIVERSIFIED HEALTHCARE TRUST* 4.38% 01/03/2031 USD 1,299,118 0.16%
2,832,000 FINANCE OF AMERICA FUNDING LLC 144A“ 7.88% 15/11/2025 UsSD 2,346,527 0.30%
1,505,000  FREEDOM MORTGAGE CORP* 8.25% 15/04/2025 UsSD 1,468,865 0.19%
568,000  FREEDOM MORTGAGE CORP 144A“ 8.13% 15/11/2024 USD 563,337 0.07%
606,000  FREEDOM MORTGAGE CORP 144A* 8.25% 15/04/2025 USD 591,450 0.07%
940,000 FREEDOM MORTGAGE CORP 144A* 6.63% 15/01/2027 USD 814,746 0.10%
585,000 HAT HOLDINGS I LLC/HAT HOLDINGS II LLC 144A" 6.00% 15/04/2025 USD 577,810 0.07%
442,000 HAT HOLDINGS I LLC/HAT HOLDINGS 11 LLC 144A* 3.38% 15/06/2026 USD 396,566 0.05%
622,000 HAT HOLDINGS I LLC/HAT HOLDINGS II LLC 144A“ 3.75% 15/09/2030 USD 488,557 0.06%
1,461,000  HOME POINT CAPITAL INC 144A* 5.00% 01/02/2026 USD 1,311,182 0.17%
675,000 HUB INTERNATIONAL LTD 144A“ 5.63% 01/12/2029 USD 605,622 0.08%
754,000 HUNT COS INC 144A* 5.25% 15/04/2029 USD 599,461 0.08%
884,000 ICAHN ENTERPRISES LP/ICAHN ENTERPRISES FINANCE 4.75% 15/09/2024 USD 845,088 0.11%
CORP*
345,000 IRON MOUNTAIN INC 144A* 4.88% 15/09/2027 USD 326,389 0.04%
550,000 IRON MOUNTAIN INC 144A“ 5.25% 15/03/2028 USD 514,319 0.07%
205,000 TRON MOUNTAIN INC 144A* 5.00% 15/07/2028 UsSD 190,112 0.02%
1,327,000 IRON MOUNTAIN INC 144A“ 4.88% 15/09/2029 USD 1,188,979 0.15%
550,000 IRON MOUNTAIN INC 144A“ 5.25% 15/07/2030 USD 494,421 0.06%
161,000 TRON MOUNTAIN INC 144A* 4.50% 15/02/2031 USD 138,488 0.02%
1,221,000 JANE STREET GROUP/JSG FINANCE INC 144A* 4.50% 15/11/2029 USD 1,051,755 0.13%
364,000 JPMORGAN CHASE & CO PERP* 4.60% - UsSD 340,340 0.04%
600,000 JPMORGAN CHASE & CO PERP* 5.00% - USD 586,500 0.07%
1,172,000 LADDER CAPITAL FINANCE HOLDINGS LLLP/LADDER 5.25% 01/10/2025 USD 1,107,950 0.14%
CAPITAL FINANCE CORP 144A*
1,383,000  LADDER CAPITAL FINANCE HOLDINGS LLLP/LADDER 4.25% 01/02/2027 USD 1,202,846 0.15%
CAPITAL FINANCE CORP 144A*
1,260,000  LADDER CAPITAL FINANCE HOLDINGS LLLP/LADDER 4.75% 15/06/2029 USD 1,026,710 0.13%
CAPITAL FINANCE CORP 144A*
2,150,000 LD HOLDINGS GROUP LLC 144A* 6.50% 01/11/2025 USD 1,678,614 0.21%
1,230,000 LD HOLDINGS GROUP LLC 144A* 6.13% 01/04/2028 USD 708,466 0.09%
911,000 LLOYDS BANKING GROUP PLC PERP* 7.50% - UsSD 871,053 0.11%
1,111,000 LPL HOLDINGS INC 144A“ 4.63% 15/11/2027 USD 1,043,389 0.13%
90,000 LPL HOLDINGS INC 144A* 4.00% 15/03/2029 USD 79,058 0.01%
685,000 LPL HOLDINGS INC 144A 4.38% 15/05/2031 USD 592,455 0.07%
1,986,000  MIDCAP FINANCIAL ISSUER TRUST 144A* 6.50% 01/05/2028 UsSD 1,769,893 0.22%
758,000 MIDCAP FINANCIAL ISSUER TRUST 144A“ 5.63% 15/01/2030 UsSD 602,636 0.08%
45,000 NATIONSTAR MORTGAGE HOLDINGS INC 144A“ 6.00% 15/01/2027 USD 41,917 0.01%
1,235,000  NATIONSTAR MORTGAGE HOLDINGS INC 144A*" 5.50% 15/08/2028 USD 1,077,263 0.14%
106,000 NATIONSTAR MORTGAGE HOLDINGS INC 144A“ 5.13% 15/12/2030 USD 86,083 0.01%
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195,000  NATIONSTAR MORTGAGE HOLDINGS INC 144A* 5.75% 15/11/2031 USD 161,167 0.02%
919,000 NAVIENT CORP* 9.38% 25/07/2030 USD 914,910 0.12%
865,000 NFP CORP 144A“ 6.88% 15/08/2028 USD 752,234 0.10%
475,000 ONEMAIN FINANCE CORP* 7.13% 15/03/2026 USD 467,126 0.06%
58,000 ONEMAIN FINANCE CORP” 3.50% 15/01/2027 USD 49,820 0.01%
134,000 ONEMAIN FINANCE CORP” 6.63% 15/01/2028 USD 126,532 0.02%
404,000 ONEMAIN FINANCE CORP” 9.00% 15/01/2029 USD 407,798 0.05%
2,049,000 ONEMAIN FINANCE CORP" 5.38% 15/11/2029 USD 1,743,530 0.22%
1,043,000 ONEMAIN FINANCE CORP" 4.00% 15/09/2030 USD 801,441 0.10%
969,000 OWL ROCK CAPITAL CORP” 3.40% 15/07/2026 USD 858,731 0.11%
910,000 PARK INTERMEDIATE HOLDINGS LLC/PK DOMESTIC 4.88% 15/05/2029 UsSD 786,704 0.10%
PROPERTY LLC/PK FINANCE CO-ISSUER 144A*
818,000  PENNYMAC FINANCIAL SERVICES INC 144A° 5.38% 15/10/2025 UsSD 773,873 0.10%
3,044,000 PENNYMAC FINANCIAL SERVICES INC 144A 4.25% 15/02/2029 USD 2,447,865 0.31%
235,000 PENNYMAC FINANCIAL SERVICES INC 144A“ 5.75% 15/09/2031 USD 191,941 0.02%
1,206,000 PRA GROUP INC 144A“ 5.00% 01/10/2029 USD 914,136 0.12%
670,000 PROLOGIS LP” 2.13% 15/10/2050 UsSD 375,965 0.05%
265,000 REALOGY GROUP LLC/REALOGY CO-ISSUER CORP 144A° 5.25% 15/04/2030 USD 188,619 0.02%
562,000 RHP HOTEL PROPERTIES LP/RHP FINANCE CORP* 4.75% 15/10/2027 USD 524,132 0.07%
57,000 RHP HOTEL PROPERTIES LP/RHP FINANCE CORP 144A* 7.25% 15/07/2028 USD 57,706 0.01%
134,000 RHP HOTEL PROPERTIES LP/RHP FINANCE CORP 144A" 4.50% 15/02/2029 USD 118,711 0.02%
1,363,000 RITHM CAPITAL CORP 144A* 6.25% 15/10/2025 USD 1,279,407 0.16%
130,000 ROCKET MORTGAGE LLC/ROCKET MORTGAGE CO-ISSUER 2.88% 15/10/2026 USD 115,187 0.01%
INC 144A“
1,767,000  ROCKET MORTGAGE LLC/ROCKET MORTGAGE CO-ISSUER 3.63% 01/03/2029 USD 1,486,821 0.19%
INC 144A“
1,519,000  ROCKET MORTGAGE LLC/ROCKET MORTGAGE CO-ISSUER 4.00% 15/10/2033 UsD 1,189,666 0.15%
INC 144A°
973,000 SBA COMMUNICATIONS CORP* 3.13% 01/02/2029 UsSD 825,639 0.10%
538,000 SERVICE PROPERTIES TRUST® 4.35% 01/10/2024 USD 517,873 0.07%
1,813,000 SERVICE PROPERTIES TRUST" 4.95% 15/02/2027 UsSD 1,552,613 0.20%
305,000 SERVICE PROPERTIES TRUST* 5.50% 15/12/2027 USD 268,455 0.03%
865,000 SERVICE PROPERTIES TRUST" 3.95% 15/01/2028 USD 678,437 0.09%
1,385,000 SERVICE PROPERTIES TRUST" 4.38% 15/02/2030 USD 1,037,986 0.13%
553,000  STARWOOD PROPERTY TRUST INC 144A* 3.75% 31/12/2024 USD 518,955 0.07%
911,000 UBS GROUP AG 144A PERP” 7.00% - USD 881,983 0.11%
404,000 UNITED WHOLESALE MORTGAGE LLC 144A* 5.50% 15/11/2025 USD 384,919 0.05%
589,000 UNITED WHOLESALE MORTGAGE LLC 144A“ 5.75% 15/06/2027 USD 538,334 0.07%
94,000 UNITED WHOLESALE MORTGAGE LLC 144A" 5.50% 15/04/2029 USD 80,698 0.01%
614,000 UNITI GROUP LP/UNITI FIBER HOLDINGS INC/CSL 6.00% 15/01/2030 USD 416,931 0.05%
CAPITAL LLC 144A*
372,000 UNITI GROUP LP/UNITI GROUP FINANCE INC/CSL CAPITAL 10.50% 15/02/2028 USD 369,359 0.05%
LLC 144A"
182,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A" 4.63% 15/06/2025 UsSD 176,020 0.02%
75,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A* 4.50% 01/09/2026 USD 70,922 0.01%
298,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A“ 4.25% 01/12/2026 UsSD 279,074 0.04%
141,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A" 5.75% 01/02/2027 UsSD 138,139 0.02%
1,045,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A“ 3.75% 15/02/2027 UsSD 960,019 0.12%
60,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A* 4.50% 15/01/2028 USD 55,189 0.01%
177,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A* 3.88% 15/02/2029 USD 155,520 0.02%
269,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A* 4.63% 01/12/2029 USD 244,459 0.03%
2,635,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A* 4.13% 15/08/2030 USD 2,324,386 0.29%
851,250 WEWORK COS LLC* 11.00% 15/08/2027 USD 356,256 0.05%
465,545 WEWORK COS LLC" 15.00% 15/08/2027 USD 412,794 0.05%
652,500 WEWORK COS LLC 144A* 11.00% 15/08/2027 USD 273,077 0.03%
732,849 WEWORK COS LLC 144A* 15.00% 15/08/2027 USD 649,810 0.08%
Food - 1.70% (30 June 2022: 1.40%)
188,000 ALBERTSONS COS INC/SAFEWAY INC/NEW ALBERTSONS 3.25% 15/03/2026 UsSD 173,697 0.02%
LP/ALBERTSONS LLC 144A“
523,000 ALBERTSONS COS INC/SAFEWAY INC/NEW ALBERTSONS 4.63% 15/01/2027 USD 495,995 0.06%
LP/ALBERTSONS LLC 144A“
90,000 ALBERTSONS COS INC/SAFEWAY INC/NEW ALBERTSONS 5.88% 15/02/2028 USD 87,552 0.01%
LP/ALBERTSONS LLC 144A“
207,000 ALBERTSONS COS INC/SAFEWAY INC/NEW ALBERTSONS 4.88% 15/02/2030 USD 191,307 0.02%

LP/ALBERTSONS LLC 144A“
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Food - 1.70% (30 June 2022: 1.40%) (continued)
350,000 ALBERTSONS COS LLC/SAFEWAY INC/NEW ALBERTSONS 7.50% 15/03/2026 USD 356,247 0.05%
LP/ALBERTSON'S LLC 144A*

370,000 B&G FOODS INC” 5.25% 01/04/2025 USD 353,730 0.04%
2,211,000 CHOBANI LLC/CHOBANI FINANCE CORP INC 144A" 7.50% 15/04/2025 USD 2,202,725 0.28%

867,000 CHOBANI LLC/CHOBANI FINANCE CORP INC 144A* 4.63% 15/11/2028 USD 790,171 0.10%
1,536,000 JBS USA LUX SA/JBS USA FOOD CO/JBS USA FINANCE INC 5.50% 15/01/2030 USD 1,474,637 0.19%

144A°

125,000 LAMB WESTON HOLDINGS INC 144A¢ 4.13% 31/01/2030 USD 111,846 0.01%

41,000 LAMB WESTON HOLDINGS INC 144A“ 4.38% 31/01/2032 USD 36,663 0.00%

930,000  NEW ALBERTSONS LP* 8.70% 01/05/2030 USD 1,000,185 0.13%

330,000 NEW ALBERTSONS LP* 8.00% 01/05/2031 USD 344,370 0.04%

225,000 PERFORMANCE FOOD GROUP INC 144A* 5.50% 15/10/2027 UsSD 217,124 0.03%

200,000 PERFORMANCE FOOD GROUP INC 144A* 4.25% 01/08/2029 UsSD 178,294 0.02%

580,000 PILGRIM'S PRIDE CORP* 3.50% 01/03/2032 USD 459,070 0.06%

921,000 PILGRIM'S PRIDE CORP* 6.25% 01/07/2033 USD 892,209 0.11%

60,000 POST HOLDINGS INC* 5.75% 01/03/2027 USD 58,651 0.01%
170,000 POST HOLDINGS INC* 5.63% 15/01/2028 UsSD 163,621 0.02%
23,000 POST HOLDINGS INC 144A* 5.75% 01/03/2027 USD 22,483 0.00%
86,000 POST HOLDINGS INC 144A“ 5.63% 15/01/2028 USD 82,773 0.01%

708,000 POST HOLDINGS INC 144A* 5.50% 15/12/2029 USD 654,213 0.08%

116,000 POST HOLDINGS INC 144A* 4.63% 15/04/2030 USD 101,788 0.01%
2,200,000 SIGMA HOLDCO BV 144A° 7.88% 15/05/2026 USD 1,893,320 0.24%

677,000 SIMMONS FOODS INC/SIMMONS PREPARED FOODS 4.63% 01/03/2029 USD 543,817 0.07%

INC/SIMMONS PET FOOD INC/SIMMONS FEED 144A*
566,000 US FOODS INC 144A* 6.25% 15/04/2025 USD 566,215 0.07%
173,000 US FOODS INC 144A" 4.63% 01/06/2030 USD 155,231 0.02%
Food Service - 0.02% (30 June 2022: 0.03%)
200,000 ARAMARK SERVICES INC* 5.00% 01/02/2028 USD 188,784 0.02%
Healthcare-Products - 0.75% (30 June 2022: 0.70%)

315,000 AVANTOR FUNDING INC 144A° 4.63% 15/07/2028 USD 292,346 0.04%
1,550,000 AVANTOR FUNDING INC 144A" 3.88% 01/11/2029 USD 1,358,315 0.17%
1,375,000 EMBECTA CORP 144A* 5.00% 15/02/2030 USD 1,142,989 0.14%

255,000 EMBECTA CORP 144A* 6.75% 15/02/2030 USD 229,527 0.03%
3,067,000 MOZART DEBT MERGER SUB INC 144A* 3.88% 01/04/2029 USD 2,660,563 0.34%

250,000 MOZART DEBT MERGER SUB INC 144A¢ 5.25% 01/10/2029 UsSD 217,176 0.03%

Healthcare-Services - 4.44% (30 June 2022: 5.23%)

257,000 ACADIA HEALTHCARE CO INC 144A¢ 5.50% 01/07/2028 USD 246,016 0.03%

381,000 ACADIA HEALTHCARE CO INC 144A* 5.00% 15/04/2029 USD 351,740 0.04%

153,000 AHP HEALTH PARTNERS INC 144A“ 5.75% 15/07/2029 USD 132,073 0.02%
2,896,000 AIR METHODS CORP 144A“ 8.00% 15/05/2025 USD 25,340 0.00%

760,000 AKUMIN ESCROW INC 144A* 7.50% 01/08/2028 USD 501,380 0.06%
2,290,000 AKUMIN INC 144A* 7.00% 01/11/2025 USD 1,875,006 0.24%

257,000 CATALENT PHARMA SOLUTIONS INC 144A* 5.00% 15/07/2027 USD 236,228 0.03%

315,000 CATALENT PHARMA SOLUTIONS INC 144A* 3.13% 15/02/2029 USD 256,413 0.03%

372,000 CATALENT PHARMA SOLUTIONS INC 144A* 3.50% 01/04/2030 USD 301,683 0.04%

485,000 CENTENE CORP* 4.63% 15/12/2029 USD 446,659 0.06%

815,000 CENTENE CORP* 3.38% 15/02/2030 USD 700,044 0.09%

20,000 CENTENE CORP* 3.00% 15/10/2030 USD 16,685 0.00%

645,000 CENTENE CORP” 2.50% 01/03/2031 USD 515,010 0.07%
1,550,000 CENTENE CORP” 2.63% 01/08/2031 USD 1,237,210 0.16%

365,000 CHARLES RIVER LABORATORIES INTERNATIONAL INC 3.75% 15/03/2029 USD 321,525 0.04%

144A°

630,000 CHARLES RIVER LABORATORIES INTERNATIONAL INC 4.00% 15/03/2031 USD 547,766 0.07%

144A°

990,000 COMMUNITY HEALTH SYSTEMS INC 144A“ 8.00% 15/03/2026 USD 963,612 0.12%
1,120,000  COMMUNITY HEALTH SYSTEMS INC 144A" 5.63% 15/03/2027 USD 988,122 0.12%

178,000 COMMUNITY HEALTH SYSTEMS INC 144A“ 6.00% 15/01/2029 USD 149,934 0.02%

790,000 COMMUNITY HEALTH SYSTEMS INC 144A“ 6.88% 15/04/2029 USD 497,487 0.06%

136,000  COMMUNITY HEALTH SYSTEMS INC 144A“ 6.13% 01/04/2030 USD 81,172 0.01%

816,000 COMMUNITY HEALTH SYSTEMS INC 144A" 5.25% 15/05/2030 USD 643,618 0.08%

135,000  COMMUNITY HEALTH SYSTEMS INC 144A° 4.75% 15/02/2031 UsD 102,172 0.01%

160,000 DAVITA INC 144A* 4.63% 01/06/2030 UsSD 137,507 0.02%

579,000 DAVITA INC 144A* 3.75% 15/02/2031 UsSD 463,591 0.06%
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Healthcare-Services - 4.44% (30 June 2022: 5.23%) (continued)
461,000 ENCOMPASS HEALTH CORP" 4.50% 01/02/2028 USD 429,466 0.05%
1,074,000 ENCOMPASS HEALTH CORP” 4.75% 01/02/2030 USD 979,003 0.12%
95,000 ENCOMPASS HEALTH CORP" 4.63% 01/04/2031 USD 84,340 0.01%

1,745,000 ENVISION HEALTHCARE CORP 144A% 8.75% 15/10/2026 USD 28,592 0.00%

4,570,000  GLOBAL MEDICAL RESPONSE INC 144A* 6.50% 01/10/2025 USD 2,519,372 0.32%

1,646,000 HCA INC" 3.50% 01/09/2030 USD 1,442,830 0.18%
350,000 IQVIA INC 144A" 5.00% 15/10/2026 USD 338,125 0.04%
922,000 LEGACY LIFEPOINT HEALTH LLC 144A“ 6.75% 15/04/2025 USD 851,734 0.11%
623,000 LEGACY LIFEPOINT HEALTH LLC 144A“ 4.38% 15/02/2027 USD 480,651 0.06%
441,000 LIFEPOINT HEALTH INC 144A* 5.38% 15/01/2029 USD 251,372 0.03%

2,223,000 MOLINA HEALTHCARE INC 144A“ 4.38% 15/06/2028 USD 2,052,333 0.26%

1,401,000 PEDIATRIX MEDICAL GROUP INC 144A° 5.38% 15/02/2030 USD 1,290,391 0.16%

1,510,000 RADIOLOGY PARTNERS INC 144A* 9.25% 01/02/2028 USD 553,836 0.07%
368,000 REGIONALCARE HOSPITAL PARTNERS HOLDINGS 9.75% 01/12/2026 USD 307,896 0.04%

INC/LIFEPOINT HEALTH INC 144A*

4,244,000 RP ESCROW ISSUER LLC 144A* 5.25% 15/12/2025 USD 3,135,297 0.40%
756,000 SYNEOS HEALTH INC 144A* 3.63% 15/01/2029 USD 739,965 0.09%
800,000  TEAM HEALTH HOLDINGS INC* 6.38% 01/02/2025 USD 425,438 0.05%

1,830,000  TEAM HEALTH HOLDINGS INC 144A® 6.38% 01/02/2025 USD 973,189 0.12%

2,065,000 TENET HEALTHCARE CORP* 4.88% 01/01/2026 USD 2,013,246 0.25%
318,000 TENET HEALTHCARE CORP* 6.25% 01/02/2027 USD 315,037 0.04%
520,000 TENET HEALTHCARE CORP* 5.13% 01/11/2027 USD 496,912 0.06%
897,000 TENET HEALTHCARE CORP* 4.63% 15/06/2028 USD 838,718 0.11%
865,000 TENET HEALTHCARE CORP* 6.13% 01/10/2028 USD 833,566 0.11%
525,000 TENET HEALTHCARE CORP* 4.38% 15/01/2030 USD 474,269 0.06%
917,000 TENET HEALTHCARE CORP* 6.13% 15/06/2030 USD 904,666 0.11%
419,000 TENET HEALTHCARE CORP 144A° 6.75% 15/05/2031 USD 420,538 0.05%
569,000 US ACUTE CARE SOLUTIONS LLC 144A* 6.38% 01/03/2026 USD 487,792 0.06%

Home Builders - 0.55% (30 June 2022: 0.93%)

1,925,000 ASHTON WOODS USA LLC/ASHTON WOODS FINANCE CO 6.63% 15/01/2028 USD 1,842,822 0.23%

144A°

1,122,000  BROOKFIELD RESIDENTIAL PROPERTIES 4.88% 15/02/2030 USD 881,003 0.11%

INC/BROOKFIELD RESIDENTIAL US CORP 144A*
75,000 BROOKFIELD RESIDENTIAL PROPERTIES 5.00% 15/06/2029 USD 60,152 0.01%
INC/BROOKFIELD RESIDENTIAL US LLC 144A*
114,000 CENTURY COMMUNITIES INC* 6.75% 01/06/2027 USD 114,272 0.01%
505,000 MATTAMY GROUP CORP 144A* 4.63% 01/03/2030 USD 437,084 0.06%
504,000 SHEA HOMES LP/SHEA HOMES FUNDING CORP* 4.75% 15/02/2028 USD 447,436 0.06%
615,000 SHEA HOMES LP/SHEA HOMES FUNDING CORP* 4.75% 01/04/2029 USD 534,057 0.07%
Home Furnishings - 0.13% (30 June 2022: 0.12%)
290,000 TEMPUR SEALY INTERNATIONAL INC 144A* 4.00% 15/04/2029 USD 249,771 0.03%
967,000 TEMPUR SEALY INTERNATIONAL INC 144A* 3.88% 15/10/2031 USD 790,072 0.10%
Household Products/Wares - 0.20% (30 June 2022: 0.28%)
365,000 ACCO BRANDS CORP 144A“ 4.25% 15/03/2029 USD 306,995 0.04%
485,000 CENTRAL GARDEN & PET CO* 5.13% 01/02/2028 USD 455,902 0.06%
151,000 CENTRAL GARDEN & PET CO“ 4.13% 15/10/2030 USD 126,937 0.02%
220,000 SPECTRUM BRANDS INC 144A“ 5.00% 01/10/2029 USD 196,594 0.02%
434,000 SPECTRUM BRANDS INC 144A* 5.50% 15/07/2030 USD 396,435 0.05%
73,000 SPECTRUM BRANDS INC 144A* 3.88% 15/03/2031 USD 59,938 0.01%
Housewares - 0.25% (30 June 2022: 0.35%,)
713,000 AMERICAN GREETINGS CORP 144A“ 8.75% 15/04/2025 USD 693,368 0.09%
268,000 CD&R SMOKEY BUYER INC 144A“ 6.75% 15/07/2025 USD 249,474 0.03%
411,000 NEWELL BRANDS INC* 4.70% 01/04/2026 USD 385,887 0.05%
20,000 NEWELL BRANDS INC* 5.88% 01/04/2036 USD 16,752 0.00%
265,000 SCOTTS MIRACLE-GRO CO” 5.25% 15/12/2026 USD 252,997 0.03%
56,000 SCOTTS MIRACLE-GRO CO* 4.50% 15/10/2029 USD 47,945 0.01%
167,000 SCOTTS MIRACLE-GRO CO* 4.00% 01/04/2031 USD 131,732 0.02%
159,000 SCOTTS MIRACLE-GRO CO* 4.38% 01/02/2032 USD 125,418 0.02%
Industrial - 7.31% (30 June 2022: 7.78%)
2,205,690 ARD FINANCE SA 144A" 6.50% 30/06/2027 USD 1,791,238 0.23%
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Industrial - 7.31% (30 June 2022: 7.78%) (continued)
608,000 ARDAGH METAL PACKAGING FINANCE USA LLC/ARDAGH 3.25% 01/09/2028 USD 523,009 0.07%
METAL PACKAGING FINANCE PLC 144A*
870,000 ARDAGH PACKAGING FINANCE PLC/ARDAGH HOLDINGS 5.25% 30/04/2025 USD 851,909 0.11%
USA INC 144A*
467,000 ARDAGH PACKAGING FINANCE PLC/ARDAGH HOLDINGS 4.13% 15/08/2026 USD 435,528 0.06%
USA INC 144A*
1,355,000  ARDAGH PACKAGING FINANCE PLC/ARDAGH HOLDINGS 5.25% 15/08/2027 USD 1,148,583 0.15%
USA INC 144A"
324,000 ARDAGH PACKAGING FINANCE PLC/ARDAGH HOLDINGS 5.25% 15/08/2027 USD 274,643 0.03%
USA INC 144A"
930,000 ARTERA SERVICES LLC 144A¢ 9.03% 04/12/2025 UsSD 815,052 0.10%
214,000 ATS CORP 144A° 4.13% 15/12/2028 UsSD 191,754 0.02%
1,468,000 BALL CORP" 6.00% 15/06/2029 UsSD 1,458,825 0.18%
1,274,000 BALL CORP” 2.88% 15/08/2030 USD 1,056,678 0.13%
134,000  BOMBARDIER INC 144A" 7.50% 15/03/2025 USD 134,388 0.02%
1,401,000  BOMBARDIER INC 144A“ 7.88% 15/04/2027 USD 1,399,252 0.18%
535,000  BOMBARDIER INC 144A* 7.50% 01/02/2029 UsD 529,426 0.07%
719,000 BUILDERS FIRSTSOURCE INC 144A" 4.25% 01/02/2032 USD 626,422 0.08%
163,000 BUILDERS FIRSTSOURCE INC 144A" 6.38% 15/06/2032 USD 161,628 0.02%
932,000 BWX TECHNOLOGIES INC 144A* 4.13% 30/06/2028 USD 850,988 0.11%
531,000 BWX TECHNOLOGIES INC 144A* 4.13% 15/04/2029 USD 480,024 0.06%
1,165,000 CAMELOT RETURN MERGER SUB INC 144A® 8.75% 01/08/2028 USD 1,102,462 0.14%
795,000 CEMEX MATERIALS LLC 144A" 7.70% 21/07/2025 USD 803,944 0.10%
91,000 CHART INDUSTRIES INC 144A“ 7.50% 01/01/2030 USD 92,954 0.01%
1,211,000 CHART INDUSTRIES INC 144A“ 9.50% 01/01/2031 USD 1,286,104 0.16%
356,000 CLEAN HARBORS INC 144A“ 6.38% 01/02/2031 USD 358,563 0.05%
594,000 CLYDESDALE ACQUISITION HOLDINGS INC 144A* 8.75% 15/04/2030 UsSD 524,584 0.07%
2,654,000 COHERENT CORP 144A* 5.00% 15/12/2029 UsSD 2,398,698 0.30%
906,000 CP ATLAS BUYER INC 144A“ 7.00% 01/12/2028 USD 712,229 0.09%
248,000 DYCOM INDUSTRIES INC 144A* 4.50% 15/04/2029 USD 225,457 0.03%
1,437,000  EMERALD DEBT MERGER SUB LLC 144A¢ 6.63% 15/12/2030 UsSD 1,426,222 0.18%
99,000 ENERGIZER HOLDINGS INC 144A* 6.50% 31/12/2027 UsSD 95,287 0.01%
352,000 ENERGIZER HOLDINGS INC 144A" 4.75% 15/06/2028 USD 313,280 0.04%
376,000 ENERGIZER HOLDINGS INC 144A" 4.38% 31/03/2029 USD 323,328 0.04%
390,000 ENERSYS 144A° 4.38% 15/12/2027 USD 360,435 0.05%
306,000 ENVIRI CORP 144A* 5.75% 31/07/2027 USD 266,713 0.03%
5,000 FIRST STUDENT BIDCO INC/FIRST TRANSIT PARENT INC 4.00% 31/07/2029 USD 4,241 0.00%
144A°
213,000 GFL ENVIRONMENTAL INC 144A" 3.75% 01/08/2025 USD 202,842 0.03%
145,000 GFL ENVIRONMENTAL INC 144A" 4.00% 01/08/2028 USD 129,803 0.02%
1,422,000 GFL ENVIRONMENTAL INC 144A* 3.50% 01/09/2028 USD 1,267,006 0.16%
380,000 GFL ENVIRONMENTAL INC 144A" 4.75% 15/06/2029 USD 347,647 0.04%
107,000 GFL ENVIRONMENTAL INC 144A* 4.38% 15/08/2029 UsSD 95,350 0.01%
250,000 GLOBAL INFRASTRUCTURE SOLUTIONS INC 144A“ 5.63% 01/06/2029 UsSD 204,039 0.03%
130,000 GLOBAL INFRASTRUCTURE SOLUTIONS INC 144A* 7.50% 15/04/2032 USD 110,682 0.01%
915,000 GRAFTECH FINANCE INC 144A“ 4.63% 15/12/2028 UsSD 744,216 0.09%
605,000 GRAFTECH GLOBAL ENTERPRISES INC 144A* 9.88% 15/12/2028 UsD 601,219 0.08%
142,000 GRAHAM PACKAGING CO INC 144A" 7.13% 15/08/2028 UsSD 121,425 0.02%
310,000 GRIFFON CORP* 5.75% 01/03/2028 USD 290,288 0.04%
30,000 HILLENBRAND INC” 5.00% 15/09/2026 USD 29,305 0.00%
905,000 TEA ENERGY SERVICES LLC 144A® 6.63% 15/08/2029 USD 873,290 0.11%
410,000 IMOLA MERGER CORP 144A* 4.75% 15/05/2029 USD 357,055 0.05%
90,000 JELD-WEN INC* 4.63% 15/12/2025 USD 87,291 0.01%
240,000 JELD-WEN INC* 4.88% 15/12/2027 USD 212,861 0.03%
95,000 JELD-WEN INC 144A* 6.25% 15/05/2025 USD 96,080 0.01%
15,000 JELD-WEN INC 144A* 4.63% 15/12/2025 USD 14,549 0.00%
150,000 JELD-WEN INC 144A“ 4.88% 15/12/2027 USD 133,038 0.02%
60,000 KNIFE RIVER CORP 144A" 7.75% 01/05/2031 USD 60,829 0.01%
994,000 LABL INC 144A 6.75% 15/07/2026 USD 978,216 0.12%
190,000 LABL INC 144A* 10.50% 15/07/2027 USD 182,646 0.02%
1,695,000 LSB INDUSTRIES INC 144A* 6.25% 15/10/2028 UsSD 1,515,104 0.19%
95,000 MADISON IAQ LLC 144A“ 4.13% 30/06/2028 UsSD 83,731 0.01%
273,000 MADISON IAQ LLC 144A* 5.88% 30/06/2029 UsSD 221,446 0.03%
180,000 MASONITE INTERNATIONAL CORP 144A* 5.38% 01/02/2028 USD 171,767 0.02%
285,000 MASTEC INC 144A“ 4.50% 15/08/2028 USD 263,019 0.03%
660,000 MAUSER PACKAGING SOLUTIONS HOLDING CO 144A* 7.88% 15/08/2026 USD 655,561 0.08%
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1,862,000 MAUSER PACKAGING SOLUTIONS HOLDING CO 144A* 9.25% 15/04/2027 USD 1,720,591 0.22%
60,000  MIWD HOLDCO II LLC/MIWD FINANCE CORP 144A“ 5.50% 01/02/2030 USD 49,577 0.01%

966,000  MOOG INC 144A“ 4.25% 15/12/2027 USD 892,292 0.11%

1,187,000 OI EUROPEAN GROUP BV 144A* 4.75% 15/02/2030 USD 1,063,829 0.13%
49,000 OWENS-BROCKWAY GLASS CONTAINER INC 144A° 5.88% 15/08/2023 USD 49,043 0.01%

405,000 OWENS-BROCKWAY GLASS CONTAINER INC 144A“ 6.38% 15/08/2025 USD 406,509 0.05%

144,000 OWENS-BROCKWAY GLASS CONTAINER INC 144A" 6.63% 13/05/2027 USD 142,803 0.02%

815,000 PACTIV EVERGREEN GROUP ISSUER INC/PACTIV 4.00% 15/10/2027 USD 721,675 0.09%

EVERGREEN GROUP ISSUER LLC 144A*

700,000 PGT INNOVATIONS INC 144A" 4.38% 01/10/2029 USD 653,855 0.08%

555,000  RAYTHEON TECHNOLOGIES CORP* 2.82% 01/09/2051 USD 372,667 0.05%

575,000 RAYTHEON TECHNOLOGIES CORP* 3.03% 15/03/2052 USD 404,198 0.05%

190,000 REGAL REXNORD CORP 144A* 6.05% 15/04/2028 USD 188,344 0.02%

81,000 REGAL REXNORD CORP 144A* 6.30% 15/02/2030 USD 80,777 0.01%
114,000 REGAL REXNORD CORP 144A* 6.40% 15/04/2033 USD 113,945 0.01%
371,000 SENSATA TECHNOLOGIES BV 144A“ 4.00% 15/04/2029 USD 330,643 0.04%

75,000 SENSATA TECHNOLOGIES INC 144A 3.75% 15/02/2031 USD 64,067 0.01%

743,000 SIGNATURE AVIATION US HOLDINGS INC 144A" 4.00% 01/03/2028 USD 672,267 0.09%
1,320,200 SILVER AIRWAYS LLC* 13.00% 07/01/2028 USD 1,320,200 0.17%

581,000  SMYRNA READY MIX CONCRETE LLC 144A" 6.00% 01/11/2028 USD 548,703 0.07%

728,000 SPIRIT AEROSYSTEMS INC 144A" 7.50% 15/04/2025 USD 720,159 0.09%

479,000 SPIRIT AEROSYSTEMS INC 144A“ 9.38% 30/11/2029 USD 513,439 0.06%

620,000 STANDARD INDUSTRIES INC* 4.75% 15/01/2028 USD 577,982 0.07%
1,325,000 STANDARD INDUSTRIES INC 144A* 4.38% 15/07/2030 USD 1,148,671 0.15%

60,000 STANDARD INDUSTRIES INC 144A“ 3.38% 15/01/2031 USD 48,390 0.01%
540,000 STANDARD INDUSTRIES INC/NJ 144A" 5.00% 15/02/2027 USD 515,216 0.07%

32,000 STANDARD INDUSTRIES INC/NJ 144A* 4.75% 15/01/2028 USD 29,831 0.00%

179,000 STERICYCLE INC 144A* 3.88% 15/01/2029 USD 159,175 0.02%
1,326,000 SUMMIT MATERIALS LLC/SUMMIT MATERIALS FINANCE 5.25% 15/01/2029 USD 1,254,330 0.16%

CORP 144A°

205,000 TEREX CORP 144A° 5.00% 15/05/2029 USD 190,804 0.02%
1,099,000 TK ELEVATOR US NEWCO INC 144A* 5.25% 15/07/2027 USD 1,016,817 0.13%

950,000 TRANSDIGM INC 144A* 6.25% 15/03/2026 USD 946,155 0.12%

85,000 TRANSDIGM INC 144A* 6.75% 15/08/2028 USD 85,437 0.01%

976,000 TRIDENT TPT HOLDINGS INC 144A® 12.75% 31/12/2028 USD 1,013,332 0.13%

186,000 TRIMAS CORP 144A“ 4.13% 15/04/2029 USD 165,923 0.02%

200,000 TRIUMPH GROUP INC” 7.75% 15/08/2025 USD 193,016 0.02%

97,000 TRIUMPH GROUP INC 144A* 9.00% 15/03/2028 USD 99,155 0.01%

659,000 TRIVIUM PACKAGING FINANCE BV 144A" 5.50% 15/08/2026 USD 633,596 0.08%
1,415,000 TRIVIUM PACKAGING FINANCE BV 144A" 8.50% 15/08/2027 USD 1,363,829 0.17%
1,055,000 TUTOR PERINI CORP* 6.88% 01/05/2025 USD 876,287 0.11%
1,694,000 TUTOR PERINI CORP 144A* 6.88% 01/05/2025 USD 1,407,043 0.18%

601,000 VERTIV GROUP CORP 144A“ 4.13% 15/11/2028 USD 542,071 0.07%

230,000 WESCO DISTRIBUTION INC 144A“ 7.13% 15/06/2025 USD 232,613 0.03%

328,000 WESCO DISTRIBUTION INC 144A“ 7.25% 15/06/2028 USD 334,881 0.04%

555,000  WESTERN GLOBAL AIRLINES LLC 144A" 10.38% 15/08/2025 USD 3,122 0.00%

910,000 XPO INC 144A 6.25% 01/06/2028 USD 896,350 0.11%

Leisure Time - 2.36% (30 June 2022: 1.28%,)

415,000 CARNIVAL CORP 144A" 10.50% 01/02/2026 USD 436,641 0.06%
1,486,000 CARNIVAL CORP 144A“ 7.63% 01/03/2026 USD 1,456,761 0.18%
4,351,000 CARNIVAL CORP 144A“ 5.75% 01/03/2027 USD 4,009,739 0.51%

20,000 CARNIVAL CORP 144A" 9.88% 01/08/2027 USD 20,851 0.00%

574,000 CARNIVAL CORP 144A“ 4.00% 01/08/2028 USD 510,814 0.06%
1,910,000 CARNIVAL CORP 144A° 6.00% 01/05/2029 USD 1,707,036 0.22%

530,000 CARNIVAL HOLDINGS BERMUDA LTD 144A* 10.38% 01/05/2028 USD 580,166 0.07%
1,528,000 LIFE TIME INC 144A* 5.75% 15/01/2026 USD 1,490,415 0.19%
2,469,000 MAJORDRIVE HOLDINGS IV LLC 144A* 6.38% 01/06/2029 USD 1,963,188 0.25%

640,000 NCL CORP LTD 144A* 5.88% 15/03/2026 USD 599,242 0.08%

760,000 NCL CORP LTD 144A* 5.88% 15/02/2027 USD 740,707 0.09%

541,000 NCL FINANCE LTD 144A® 6.13% 15/03/2028 USD 487,400 0.06%

135,000  ROYAL CARIBBEAN CRUISES LTD 144A" 11.50% 01/06/2025 USD 143,356 0.02%
1,850,000 ROYAL CARIBBEAN CRUISES LTD 144A* 11.63% 15/08/2027 USD 2,013,714 0.25%

148,000 ROYAL CARIBBEAN CRUISES LTD 144A* 8.25% 15/01/2029 USD 155,526 0.02%

148,000 ROYAL CARIBBEAN CRUISES LTD 144A* 9.25% 15/01/2029 USD 157,820 0.02%

109,000 ROYAL CARIBBEAN CRUISES LTD 144A* 7.25% 15/01/2030 USD 110,508 0.01%
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1,263,000 VIKING CRUISES LTD 144A“ 5.88% 15/09/2027 USD 1,162,301 0.15%
685,000 VIKING CRUISES LTD 144A* 9.13% 15/07/2031 USD 692,734 0.09%
323,000 VISTA OUTDOOR INC 144A° 4.50% 15/03/2029 USD 261,939 0.03%

Lodging - 1.39% (30 June 2022: 1.08%)

145,000 HILTON DOMESTIC OPERATING CO INC 144A“ 5.75% 01/05/2028 USD 142,911 0.02%
1,012,000 HILTON DOMESTIC OPERATING CO INC 144A" 3.75% 01/05/2029 USD 899,182 0.11%
1,720,000 HILTON DOMESTIC OPERATING CO INC 144A* 4.00% 01/05/2031 UsSD 1,495,255 0.19%
1,293,000 HILTON DOMESTIC OPERATING CO INC 144A* 3.63% 15/02/2032 UsD 1,079,274 0.14%

158,000 HILTON WORLDWIDE FINANCE LLC/HILTON WORLDWIDE 4.88% 01/04/2027 UsD 153,414 0.02%

FINANCE CORP”
693,000 MGM RESORTS INTERNATIONAL" 5.75% 15/06/2025 USD 686,631 0.09%
93,000 MGM RESORTS INTERNATIONAL" 5.50% 15/04/2027 USD 89,197 0.01%

1,645,000 MGM RESORTS INTERNATIONAL® 4.75% 15/10/2028 USD 1,495,173 0.19%

1,758,000 STATION CASINOS LLC 144A* 4.50% 15/02/2028 USD 1,580,064 0.20%
290,000 STUDIO CITY CO LTD 144A* 7.00% 15/02/2027 USD 271,993 0.03%

1,915,000 STUDIO CITY FINANCE LTD 144A* 5.00% 15/01/2029 USD 1,420,948 0.18%

1,350,000 SUGARHOUSE HSP GAMING PROP MEZZ LP/SUGARHOUSE 5.88% 15/05/2025 USD 1,304,309 0.16%

HSP GAMING FINANCE CORP*
415,000 WYNN LAS VEGAS LLC/WYNN LAS VEGAS CAPITAL 5.50% 01/03/2025 USD 408,754 0.05%
CORP*
20,000  WYNN LAS VEGAS LLC/WYNN LAS VEGAS CAPITAL CORP 5.50% 01/03/2025 USD 19,699 0.00%
144A°
Pharmaceutical - 0.00% (30 June 2022: 0.00%)
2,155,000 ESC CB144A LANNETT CO* 7.75% 15/04/2026 USD 0 0.00%
Pharmaceuticals - 1.73% (30 June 2022: 2.24%)

929,000 1375209 BCLTD 144A“ 9.00% 30/01/2028 USD 931,745 0.12%

200,000 180 MEDICAL INC 144A“ 3.88% 15/10/2029 USD 174,519 0.02%

150,000 BAUSCH HEALTH AMERICAS INC* 8.50% 31/01/2027 USD 82,307 0.01%

230,000 BAUSCH HEALTH AMERICAS INC 144A* 9.25% 01/04/2026 USD 194,029 0.02%

185,000 BAUSCH HEALTH COS INC* 5.50% 01/11/2025 UsSD 163,716 0.02%

395,000 BAUSCH HEALTH COS INC* 9.00% 15/12/2025 UsSD 345,046 0.04%
1,270,000  BAUSCH HEALTH COS INC 144A¢ 5.50% 01/11/2025 UsSD 1,123,887 0.14%

105,000 BAUSCH HEALTH COS INC 144A* 9.00% 15/12/2025 USD 91,721 0.01%
1,575,000 BAUSCH HEALTH COS INC 144A* 6.13% 01/02/2027 USD 1,010,126 0.13%

140,000 BAUSCH HEALTH COS INC 144A* 5.00% 30/01/2028 USD 60,206 0.01%
1,109,000  BAUSCH HEALTH COS INC 144A* 4.88% 01/06/2028 USD 659,511 0.08%
1,018,000 BAUSCH HEALTH COS INC 144A* 11.00% 30/09/2028 USD 722,780 0.09%

208,000 BAUSCH HEALTH COS INC 144A* 5.00% 15/02/2029 USD 87,673 0.01%

301,000 BAUSCH HEALTH COS INC 144A* 6.25% 15/02/2029 USD 129,818 0.02%
1,596,000  BAUSCH HEALTH COS INC 144A* 5.25% 30/01/2030 USD 664,431 0.08%

381,000 BAUSCH HEALTH COS INC 144A* 14.00% 15/10/2030 USD 228,600 0.03%

151,000  BAUSCH HEALTH COS INC 144A* 5.25% 15/02/2031 USD 63,260 0.01%
1,255,000 BRISTOL-MYERS SQUIBB CO* 2.55% 13/11/2050 USD 815,956 0.10%

145,000 ELANCO ANIMAL HEALTH INC” 6.65% 28/08/2028 USD 141,052 0.02%

194,000 ENDO DAC/ENDO FINANCE LLC/ENDO FINCO INC* 9.50% 31/07/2027 USD 11,883 0.00%

244,000 ENDO DAC/ENDO FINANCE LLC/ENDO FINCO INC* 6.00% 30/06/2028 UsSD 12,810 0.00%
1,084,377 ENDO DAC/ENDO FINANCE LLC/ENDO FINCO INC 144A% 9.50% 31/07/2027 UsSD 66,418 0.01%

832,000 ENDO DAC/ENDO FINANCE LLC/ENDO FINCO INC 144A% 6.00% 30/06/2028 UsSD 43,680 0.01%

600,000 ENDO LUXEMBOURG FINANCE CO I SARL/ENDO US INC 6.13% 01/04/2029 USD 444,597 0.06%

144A%

1,590,000 HLF FINANCING SARL LLC/HERBALIFE INTERNATIONAL 4.88% 01/06/2029 USD 1,135,077 0.14%

INC 144A°
32,451 MALLINCKRODT FINANCE 144A* 10.00% 15/06/2029 USD 5,111 0.00%
106,077 MALLINCKRODT INTERNATIONAL FINANCE 10.00% 15/06/2029 USD 16,707 0.00%
SA/MALLINCKRODT CB LLC*
425,000 MALLINCKRODT INTERNATIONAL FINANCE 11.50% 15/12/2028 USD 358,633 0.05%
SA/MALLINCKRODT CB LLC 144A*

749,000 OPTION CARE HEALTH INC 144A“ 4.38% 31/10/2029 USD 656,826 0.08%
1,361,000  ORGANON & CO/ORGANON FOREIGN DEBT CO-ISSUER BV 5.13% 30/04/2031 USD 1,124,666 0.14%

144A°

1,035,000  ORGANON FINANCE 1 LLC 144A® 4.13% 30/04/2028 UsSD 919,696 0.12%
236,000 OWENS & MINOR INC 144A“ 4.50% 31/03/2029 UsSD 196,178 0.02%

85,000 OWENS & MINOR INC 144A* 6.63% 01/04/2030 UsSD 77,347 0.01%
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Pharmaceuticals - 1.73% (30 June 2022: 2.24%) (continued)
97,000 PAR PHARMACEUTICAL INC* 7.50% 01/04/2027 USD 71,820 0.01%
1,264,000 PAR PHARMACEUTICAL INC 144A% 7.50% 01/04/2027 USD 935,882 0.12%
Retail - 5.47% (30 June 2022: 5.03%)
425,000 1011778 BC ULC/NEW RED FINANCE INC 144A“ 3.88% 15/01/2028 USD 388,471 0.05%
945,000 1011778 BC ULC/NEW RED FINANCE INC 144A“ 4.38% 15/01/2028 USD 873,800 0.11%
140,000 1011778 BC ULC/NEW RED FINANCE INC 144A“ 4.00% 15/10/2030 USD 119,983 0.02%
820,000 ACADEMY LTD 144A* 6.00% 15/11/2027 UsSD 788,118 0.10%
1,065,000 ASBURY AUTOMOTIVE GROUP INC* 4.50% 01/03/2028 UsSD 977,516 0.12%
86,000 ASBURY AUTOMOTIVE GROUP INC* 4.75% 01/03/2030 UsSD 76,530 0.01%
804,000 ASBURY AUTOMOTIVE GROUP INC 144A“ 4.63% 15/11/2029 USD 714,571 0.09%
1,292,000 BATH & BODY WORKS INC" 5.25% 01/02/2028 USD 1,229,362 0.16%
193,000 BATH & BODY WORKS INC” 7.50% 15/06/2029 USD 195,808 0.02%
799,000 BATH & BODY WORKS INC” 6.88% 01/11/2035 USD 732,275 0.09%
965,000 BATH & BODY WORKS INC” 6.75% 01/07/2036 USD 869,573 0.11%
330,000 BATH & BODY WORKS INC” 7.60% 15/07/2037 USD 298,289 0.04%
1,276,000 BATH & BODY WORKS INC 144A* 6.63% 01/10/2030 USD 1,233,586 0.16%
553,000  BEACON ROOFING SUPPLY INC 144A* 4.50% 15/11/2026 USD 525,326 0.07%
670,000 BLOOMIN' BRANDS INC/OSI RESTAURANT PARTNERS LLC 5.13% 15/04/2029 USD 597,261 0.08%
144A°
1,291,000 CARVANA CO 144A" 5.63% 01/10/2025 USD 1,118,501 0.14%
173,000 CARVANA CO 144A“ 5.88% 01/10/2028 USD 100,583 0.01%
578,000 CARVANA CO 144A" 4.88% 01/09/2029 USD 328,503 0.04%
559,000 CARVANA CO 144A" 10.25% 01/05/2030 UsSD 441,047 0.06%
3,254,000 EG GLOBAL FINANCE PLC 144A* 6.75% 07/02/2025 UsSD 3,165,019 0.40%
344,000 EG GLOBAL FINANCE PLC 144A" 8.50% 30/10/2025 UsSD 334,181 0.04%
648,000 FERTITTA ENTERTAINMENT LLC/FERTITTA 6.75% 15/01/2030 USD 552,098 0.07%
ENTERTAINMENT FINANCE CO INC 144A°
1,500,000 FIRSTCASH INC 144A“ 5.63% 01/01/2030 USD 1,357,109 0.17%
193,000 GAP INC 144A 3.63% 01/10/2029 USD 136,612 0.02%
202,000 KEN GARFF AUTOMOTIVE LLC 144A* 4.88% 15/09/2028 USD 177,960 0.02%
377,000 KOHL'S CORP" 4.25% 17/07/2025 USD 349,196 0.04%
565,000 KOHL'S CORP" 4.63% 01/05/2031 USD 390,539 0.05%
1,746,000 LBM ACQUISITION LLC 144A“ 6.25% 15/01/2029 USD 1,446,779 0.18%
1,513,000 LCM INVESTMENTS HOLDINGS IT LLC 144A“ 4.88% 01/05/2029 USD 1,296,348 0.16%
269,000 LITHIA MOTORS INC 144A" 3.88% 01/06/2029 USD 234,053 0.03%
677,000 LITHIA MOTORS INC 144A" 4.38% 15/01/2031 USD 585,094 0.07%
2,177,000 LSF9 ATLANTIS HOLDINGS LLC/VICTRA FINANCE CORP 7.75% 15/02/2026 USD 2,029,175 0.26%
144A°
1,595,000  MAGIC MERGECO INC 144A* 7.88% 01/05/2029 UsD 1,076,625 0.14%
1,095,000  MARIPOSA BORROWER INC/MARIPOSA MERGER SUB LLC* 8.00% 15/10/2021 UsSD 146,644 0.02%
1,725,000  NMG HOLDING CO INC/NEIMAN MARCUS GROUP LLC 7.13% 01/04/2026 USD 1,607,513 0.20%
144A°
6,000 NORDSTROM INC” 4.38% 01/04/2030 UsSD 4,893 0.00%
796,000 PETSMART INC/PETSMART FINANCE CORP 144A* 4.75% 15/02/2028 UsSD 736,449 0.09%
796,000 PETSMART INC/PETSMART FINANCE CORP 144A" 7.75% 15/02/2029 USD 791,802 0.10%
1,161,000 QVC INC* 4.85% 01/04/2024 USD 1,136,346 0.14%
370,000 QVC INC* 4.45% 15/02/2025 USD 327,376 0.04%
480,000 QVCINC* 4.75% 15/02/2027 USD 310,793 0.04%
586,000 QVC INC* 4.38% 01/09/2028 USD 337,600 0.04%
1,033,000 RITE AID CORP 144A* 7.50% 01/07/2025 USD 614,697 0.08%
510,000 RITE AID CORP 144A“ 8.00% 15/11/2026 USD 250,670 0.03%
202,000 SONIC AUTOMOTIVE INC 144A" 4.63% 15/11/2029 USD 169,371 0.02%
1,727,000 SPECIALTY BUILDING PRODUCTS HOLDINGS LLC/SBP 6.38% 30/09/2026 USD 1,634,206 0.21%
FINANCE CORP 144A*
133,000 SRS DISTRIBUTION INC 144A° 4.63% 01/07/2028 UsSD 118,923 0.02%
1,100,000 SRS DISTRIBUTION INC 144A“ 6.13% 01/07/2029 UsSD 951,431 0.12%
268,000 SRS DISTRIBUTION INC 144A° 6.00% 01/12/2029 UsSD 231,685 0.03%
2,555,000 STAPLES INC 144A° 7.50% 15/04/2026 UsSD 2,113,750 0.27%
880,000 STAPLES INC 144A“ 10.75% 15/04/2027 UsSD 512,785 0.06%
177,000 SUPERIOR PLUS LP/SUPERIOR GENERAL PARTNER INC 4.50% 15/03/2029 USD 155,328 0.02%
144A°
1,607,000 VICTORIA'S SECRET & CO 144A" 4.63% 15/07/2029 USD 1,175,965 0.15%
738,000 WHITE CAP BUYER LLC 144A* 6.88% 15/10/2028 USD 669,798 0.08%
1,505,000  WHITE CAP PARENT LLC 144A* 8.25% 15/03/2026 USD 1,443,242 0.18%
2,575,000 YUM! BRANDS INC” 3.63% 15/03/2031 USD 2,226,736 0.28%
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800,000 YUM! BRANDS INC” 6.88% 15/11/2037 USD 861,638 0.11%
70,000 YUM! BRANDS INC” 5.35% 01/11/2043 USD 61,278 0.01%
Technology - 2.93% (30 June 2022: 2.87%)
230,000 ACI WORLDWIDE INC* 5.75% 15/08/2026 USD 224,532 0.03%
1,570,000 AHEAD DB HOLDINGS LLC 144A“ 6.63% 01/05/2028 UsSD 1,278,561 0.16%
80,000 AMKOR TECHNOLOGY INC 144A" 6.63% 15/09/2027 USD 80,216 0.01%

1,168,000 AMS-OSRAM AG 144A° 7.00% 31/07/2025 UsSD 1,032,418 0.13%
130,000 APPLE INC* 2.38% 08/02/2041 UsD 95,823 0.01%

2,030,000 APPLE INC* 2.65% 11/05/2050 UsSD 1,414,198 0.18%
330,000 APPLE INC" 2.65% 08/02/2051 USD 227,761 0.03%
175,000 APPLE INC" 2.70% 05/08/2051 USD 121,837 0.02%

1,770,000  ATHENAHEALTH GROUP INC 144A° 6.50% 15/02/2030 USD 1,491,528 0.19%
720,000 BLACK KNIGHT INFOSERV LLC 144A" 3.63% 01/09/2028 USD 646,200 0.08%
111,000 CLARIVATE SCIENCE HOLDINGS CORP 144A“ 3.88% 01/07/2028 USD 98,504 0.01%
137,000 CLARIVATE SCIENCE HOLDINGS CORP 144A“ 4.88% 01/07/2029 USD 121,674 0.02%
495,000 CONDOR MERGER SUB INC 144A* 7.38% 15/02/2030 USD 430,871 0.05%
240,000 CONDUENT BUSINESS SERVICES LLC/CONDUENT STATE 6.00% 01/11/2029 USD 196,284 0.02%

& LOCAL SOLUTIONS INC 144A“

1,375,000 CONSENSUS CLOUD SOLUTIONS INC 144A* 6.50% 15/10/2028 USD 1,176,862 0.15%
713,000 CROWDSTRIKE HOLDINGS INC* 3.00% 15/02/2029 USD 615,530 0.08%
764,000 ELASTIC NV 144A" 4.13% 15/07/2029 USD 659,775 0.08%

2,011,000 ENTEGRIS ESCROW CORP 144A" 4.75% 15/04/2029 USD 1,862,811 0.24%

32,000 ENTEGRIS ESCROW CORP 144A" 5.95% 15/06/2030 UsSD 30,716 0.00%
169,000 ENTEGRIS INC 144A* 4.38% 15/04/2028 UsSD 153,425 0.02%
654,000 ENTEGRIS INC 144A* 3.63% 01/05/2029 UsSD 564,232 0.07%

3,670,000  MONITRONICS INTERNATIONAL INC* 9.13% 01/04/2022 USD 0 0.00%

1,082,000 MSCIINC 144A° 4.00% 15/11/2029 USD 980,205 0.12%
320,000 NCR CORP 144A" 5.75% 01/09/2027 USD 320,349 0.04%
114,000 NCR CORP 144A" 5.00% 01/10/2028 USD 101,849 0.01%
192,000 NCR CORP 144A" 5.13% 15/04/2029 USD 170,156 0.02%
180,000 NCR CORP 144A" 6.13% 01/09/2029 USD 180,320 0.02%
306,000 ON SEMICONDUCTOR CORP 144A" 3.88% 01/09/2028 USD 278,835 0.04%

1,062,000 OPEN TEXT HOLDINGS INC 144A“ 4.13% 15/02/2030 USD 900,154 0.11%
420,000 PITNEY BOWES INC 144A* 6.88% 15/03/2027 USD 311,424 0.04%
885,000 PITNEY BOWES INC 144A" 7.25% 15/03/2029 USD 584,250 0.07%
215,000 PRESIDIO HOLDINGS INC 144A“ 4.88% 01/02/2027 USD 201,993 0.03%

1,050,000 SCIENCE APPLICATIONS INTERNATIONAL CORP 144A" 4.88% 01/04/2028 USD 977,545 0.12%
565,000 SEAGATE HDD CAYMAN*" 3.38% 15/07/2031 USD 415,275 0.05%
106,000 SEAGATE HDD CAYMAN 144A* 8.25% 15/12/2029 UsSD 110,809 0.01%

28,000 SEAGATE HDD CAYMAN [44A* 8.50% 15/07/2031 UsSD 29,397 0.00%
377,000 SS&C TECHNOLOGIES INC 144A° 5.50% 30/09/2027 UsSD 361,431 0.05%

1,505,000 SYNAPTICS INC 144A“ 4.00% 15/06/2029 USD 1,265,079 0.16%

1,565,000 VERITAS US INC/VERITAS BERMUDA LTD 144A* 7.50% 01/09/2025 UsSD 1,272,387 0.16%

1,005,000 VIRTUSA CORP 144A* 7.13% 15/12/2028 UsSD 818,948 0.10%

1,320,000 WESTERN DIGITAL CORP* 4.75% 15/02/2026 USD 1,257,870 0.16%
202,000 XEROX HOLDINGS CORP 144A* 5.00% 15/08/2025 USD 190,868 0.02%
202,000 XEROX HOLDINGS CORP 144A* 5.50% 15/08/2028 USD 172,048 0.02%

Term Loans - 5.02% (30 June 2022: 6.05%)**
590,000 AADVANTAGE LOYALITY IP LTD (AMERICAN AIRLINES 0.00% 20/04/2028 USD 603,381 0.08%
INC)*
235,538 ACPRODUCTS HOLDINGS INC* 9.75% 17/05/2028 UsSD 198,735 0.03%
693,870 ALVOGEN PHARMA US INC* 12.89% 30/06/2025 USD 575,912 0.07%
171,151 AP CORE HOLDINGS IT LLC* 10.72% 01/09/2027 USD 165,269 0.02%
896,247 ARCTIC CANADIAN DIAMOND COMPANY LTD® 5.00% 31/12/2027 USD 887,284 0.11%

1,758,764 AVAYA INC* 0.00% 01/08/2028 UsSD 1,523,090 0.19%
717,203 BLACKHAWK NETWORK HOLDINGS INC* 12.25% 15/06/2026 USD 688,156 0.09%

1,041,608 BYJU'S ALPHA INC* 0.00% 24/11/2026 USD 664,025 0.08%

1,045,063 CARESTREAM HEALTH INC* 12.84% 30/09/2027 USD 764,986 0.10%
777,447 CASTLE US HOLDING CORPORATION* 9.11% 29/01/2027 USD 574,704 0.07%
194,365 CASTLE US HOLDING CORPORATION* 9.36% 29/01/2027 USD 139,214 0.02%
244,610 CENVEO WORLDWIDE LIMITED* 12.74% 31/12/2024 USD 244,610 0.03%

1,451,633 CLUBCORP HOLDINGS INC* 8.29% 18/09/2024 USD 1,395,897 0.18%
252,306 DEXKO GLOBAL INC* 9.25% 04/10/2028 USD 241,583 0.03%
826,282 DIRECTV FINANCING LLC* 10.22% 02/08/2027 USD 809,641 0.10%
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114,764 ENVISION HEALTHCARE CORPORATION*® 0.00% 31/03/2027 USD 2,188 0.00%

1,591,063 ENVISION HEALTHCARE CORPORATION* 9.49% 31/03/2027 USD 359,485 0.05%
221,489 ENVISION HEALTHCARE CORPORATION*® 13.27% 31/03/2027 USD 243915 0.03%

3,338,441 EPIC Y-GRADE SERVICES LP* 11.36% 30/06/2027 USD 2,986,652 0.38%

68,854 FIRST STUDENT BIDCO INC* 0.00% 21/07/2028 USD 66,788 0.01%
184,194 FIRST STUDENT BIDCO INC* 8.50% 21/07/2028 USD 178,669 0.02%
175,463 FIRST STUDENT BIDCO INC* 9.34% 21/07/2028 USD 172,283 0.02%

12,247 FIRST STUDENT BIDCO INC* 9.34% 21/07/2028 USD 12,025 0.00%

82,170 FORESIGHT ENERGY OPERATING LLC* 13.34% 30/06/2027 USD 80,115 0.01%
583,792 FREEPORT LNG INVESTMENTS LLLP* 8.25% 16/11/2026 USD 573,091 0.07%
474,551 FREEPORT LNG INVESTMENTS LLLP* 8.75% 21/12/2028 UsSD 465,810 0.06%
224,915 GENESYS CLOUD SERVICES HOLDINGS I LLC* 9.20% 01/12/2027 UsSD 224,614 0.03%
133,174 GLOBAL MEDICAL RESPONSE INC* 0.00% 14/03/2025 UsSD 75,576 0.01%
238,026 GLOBAL MEDICAL RESPONSE INC* 0.00% 02/10/2025 USD 135,080 0.02%
244,092 GRAHAM PACKAGING COMPANY INC* 8.22% 04/08/2027 USD 242,891 0.03%

1,221,157 GULF FINANCE LLC* 11.99% 25/08/2026 USD 1,190,799 0.15%
323,433 HERCULES ACHIEVEMENT INC (VARSITY BRANDS 10.22% 15/12/2026 USD 311,708 0.04%

HOLDING CO INC)*

1,524,060 HYLAND SOFTWARE INC* 8.69% 01/07/2024 USD 1,513,392 0.19%

301,613 THEARTCOMMUNICATIONS INC (FKA CLEAR CHANNEL 8.22% 01/05/2026 USD 262,008 0.03%
COMMUNICATIONS INC)*

575,729 JUMP FINANCIAL LLC* 10.00% 07/08/2028 USD 551,261 0.07%

202,629 LABL INC* 10.20% 29/10/2028 USD 200,970 0.03%

358,346 LANNETT COMPANY INC* 2.00% 16/06/2030 USD 358,346 0.05%

350,865 LIFEPOINT HEALTH INC (FKA REGIONALCARE HOSPITAL 9.02% 16/11/2025 USD 325,819 0.04%
PARTNERS HOLDINGS INC)*

2,123,112 LIFESCAN GLOBAL CORPORATION" 11.61% 31/12/2026 UsSD 1,733,882 0.22%
194,040 MADISON IAQ LLC* 8.30% 21/06/2028 UsSD 190,305 0.02%
494,198 MAGNITE INC* 10.24% 28/04/2028 UsSD 493,333 0.06%
861,941 MASHANTUCKET (WESTERN) PEQUOT TRIBE* 12.32% 16/02/2025 USD 854,399 0.11%
119,308 MEDLINE BORROWER LP* 8.35% 23/10/2028 UsSD 118,077 0.01%

1,275,610 MISYS LIMITED* 9.23% 13/06/2024 USD 1,229,566 0.16%
598,990 MITNICK CORPORATE PURCHASER INC* 9.90% 02/05/2029 USD 581,769 0.07%
151,614 MPH ACQUISITION HOLDINGS LLC* 0.00% 01/09/2028 USD 135,912 0.02%
717,077 NEP GROUP INC* 8.47% 20/10/2025 USD 648,105 0.08%
477,000 NEXUS BUYER LLC* 11.45% 05/11/2029 USD 431,387 0.05%
663,338 OPEN TEXT CORPORATION" 8.70% 31/01/2030 USD 667,069 0.08%

97,999 PARK RIVER HOLDINGS INC* 8.52% 28/12/2027 USD 94,229 0.01%
260,482 PETCO HEALTH AND WELLNESS COMPANY INC* 8.75% 03/03/2028 USD 259,001 0.03%

1,037,191 POLARIS NEWCO LLC* 9.54% 02/06/2028 USD 957,670 0.12%
794,639 PREMIER BRANDS GROUP HOLDINGS LLC* 14.15% 20/03/2024 USD 611,212 0.08%
660,516 PRETIUM PKG HOLDINGS INC* 9.29% 02/10/2028 USD 497,940 0.06%
364,007 PUG LLC* 8.72% 12/02/2027 UsSD 325,615 0.04%
121,336  PUG LLC* 9.45% 12/02/2027 UsSD 110,112 0.01%
642,228 QUEST SOFTWARE US HOLDINGS INC* 9.45% 01/02/2029 USD 501,741 0.06%
397,596 QUEST SOFTWARE US HOLDINGS INC* 12.70% 01/02/2030 UsSD 266,389 0.03%
318,467 SERTA SIMMONS BEDDING LLC* 0.00% 10/08/2023 UsSD 190,397 0.02%
132,300 SHUTTERFLY FINANCE LLC* 10.24% 01/10/2027 USD 82,026 0.01%
132,890 SPX FLOW INC* 9.70% 05/04/2029 USD 131,506 0.02%
983,098 STAPLES INC* 10.30% 16/04/2026 USD 843,930 0.11%
175,459 SUNSHINE LUXEMBOURG VII SARL* 9.09% 01/10/2026 USD 174,802 0.02%

1,171,150 SYNIVERSE HOLDINGS LLC* 12.24% 13/05/2027 USD 1,077,095 0.14%
252,980 TEAM HEALTH HOLDINGS INC* 7.94% 06/02/2024 USD 224,994 0.03%
869,719 TEAM HEALTH HOLDINGS INC* 10.35% 02/03/2027 USD 601,410 0.08%
190,179 TK ELEVATOR MIDCO GMBH* 8.60% 30/07/2027 USD 188,944 0.02%
772,614 TORTOISE BORROWER LLC" 9.04% 31/01/2025 USD 381,158 0.05%

560 TRAVELPORT FINANCE (LUXEMBOURG) SARL* 6.20% 28/02/2025 USD 552 0.00%
592,306 TRAVELPORT FINANCE (LUXEMBOURG) SARL* 0.00% 29/05/2026 UsSD 376,484 0.05%
642,520 TRAVERSE MIDSTREAM PARTNERS LLC* 8.94% 16/02/2028 USD 638,102 0.08%
160,303 TRITON WATER HOLDINGS INC* 8.49% 31/03/2028 USD 155,369 0.02%
333,759 UNITED STATES RENAL CARE INC* 10.19% 26/06/2026 UsSD 156,590 0.02%

1,156,278 UNIVISION COMMUNICATIONS INC* 8.44% 15/03/2026 UsSD 1,148,224 0.15%
107,993 VENATOR FINANCE SARL (VENATOR MATERIALS LLC)" 0.00% 14/09/2023 UsSD 111,233 0.01%

1,200,433 VERIFONE SYSTEMS INC* 9.48% 20/08/2025 USD 1,136,786 0.14%

1,074,687 VIDA CAPITAL INC* 11.22% 01/10/2026 USD 811,389 0.10%
393,953 WATERBRIDGE MIDSTREAM OPERATING LLC* 11.01% 22/06/2026 USD 392,200 0.05%
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Currency
Nominal Security Coupon Maturity Code Value US$  Fund %
Term Loans - 5.02% (30 June 2022: 6.05%) (continued)
351,056 WHITE CAP SUPPLY HOLDINGS LLC* 8.85% 19/10/2027 USD 348,692 0.04%
Toys/Games/Hobbies - 0.14% (30 June 2022: 0.15%)
1,171,000 MATTEL INC 144A* 3.38% 01/04/2026 USD 1,078,670 0.14%
Utilities - 2.47% (30 June 2022: 2.10%)
110,000 AMERIGAS PARTNERS LP/AMERIGAS FINANCE CORP" 5.50% 20/05/2025 USD 106,303 0.01%
165,000 AMERIGAS PARTNERS LP/AMERIGAS FINANCE CORP" 5.88% 20/08/2026 USD 155,319 0.02%
95,000 AMERIGAS PARTNERS LP/AMERIGAS FINANCE CORP 9.38% 01/06/2028 USD 96,573 0.01%
144A°
71,000 CALPINE CORP 144A* 5.25% 01/06/2026 USD 68,638 0.01%
2,097,000 CALPINE CORP 144A* 4.50% 15/02/2028 USD 1,900,518 0.24%
529,000 CALPINE CORP 144A* 4.63% 01/02/2029 USD 446,909 0.06%
128,000 CALPINE CORP 144A“ 5.00% 01/02/2031 USD 106,033 0.01%
1,348,000 CLEARWAY ENERGY OPERATING LLC 144A* 3.75% 15/02/2031 USD 1,119,983 0.14%
1,110,000 NEXTERA ENERGY OPERATING PARTNERS LP 144A" 4.25% 15/07/2024 USD 1,086,617 0.14%
170,000 NRG ENERGY INC” 6.63% 15/01/2027 USD 168,824 0.02%
25,000 NRG ENERGY INC" 5.75% 15/01/2028 USD 23,716 0.00%
115,000 NRG ENERGY INC 144A* 3.38% 15/02/2029 USD 94,162 0.01%
240,000 NRG ENERGY INC 144A* 5.25% 15/06/2029 USD 214,837 0.03%
2,178,000 NRG ENERGY INC 144A* 3.63% 15/02/2031 USD 1,699,570 0.21%
631,000 NRG ENERGY INC 144A° 3.88% 15/02/2032 USD 486,889 0.06%
1,351,000 NRG ENERGY INC 144A* 7.00% 15/03/2033 USD 1,364,360 0.17%
1,166,000 NRG ENERGY INC 144A PERP* 10.25% - USD 1,097,783 0.14%
1,448,000 PATTERN ENERGY OPERATIONS LP/PATTERN ENERGY 4.50% 15/08/2028 USD 1,323,681 0.17%
OPERATIONS INC 144A*
65,000 PG&E CORP” 5.00% 01/07/2028 USD 59,698 0.01%
1,783,000 PG&E CORP” 5.25% 01/07/2030 USD 1,599,754 0.20%
144,000 PIKE CORP 144A" 5.50% 01/09/2028 USD 129,428 0.02%
898,000 SOLARIS MIDSTREAM HOLDINGS LLC 144A* 7.63% 01/04/2026 USD 869,932 0.11%
1,120,000 TALEN ENERGY SUPPLY LLC 144A" 8.63% 01/06/2030 USD 1,160,242 0.15%
765,000 VISTRA CORP 144A PERP* 7.00% - USD 668,323 0.08%
140,000 VISTRA CORP 144A PERP“ 8.00% - USD 131,057 0.02%
120,000 VISTRA OPERATIONS CO LLC 144A* 5.63% 15/02/2027 USD 115,112 0.01%
2,026,000 VISTRA OPERATIONS CO LLC 144A* 5.00% 31/07/2027 USD 1,898,179 0.24%
1,468,000 VISTRA OPERATIONS CO LLC 144A* 4.38% 01/05/2029 USD 1,287,179 0.16%
213,000 VISTRA OPERATIONS CO LLC 144A° 4.30% 15/07/2029 USD 188,922 0.02%
Total Bonds 740,187,315  93.52%
Financial Bond Assets at Fair Value Through Profit or Loss 740,187,315  93.52%
Financial Bond Liabilities at Fair Value Through Profit or Loss — —
WARRANTS
Communications - 0.00% (30 June 2022: 0.00%)
2 INTELSAT EMERGENCE SA" 0.00% 11/02/2027 USD 0 0.00%
Financial - 0.00% (30 June 2022: 0.08%,)
6,770 COPPER EARNOUT TRUST' 0.00% 31/12/2049 USD 38,927 0.00%
Industrial - 0.01% (30 June 2022: 0.02%)
3,098 FORTIVE CORPY 0.00% 25/09/2027 USD 69,705 0.01%
Retail - 0.05% (30 June 2022: 0.05%)
11,340 GUITAR CENTER HOLDINGS WARRANTS' 0.00% 16/04/2025 USD 0 0.00%
2,587 GUITAR CENTER HOLDINGS WARRANTS' 0.00% 31/12/2049 USD 235,262 0.03%
2,815 GUITAR CENTER HOLDINGS WARRANTS' 0.00% 31/12/2049 USD 139,596 0.02%
228 GUITAR CENTER HOLDINGS WARRANTS' 0.00% 31/12/2049 USD 11,307 0.00%
Total Warrants 494,797 0.06%
Financial Warrant Assets at Fair Value Through Profit or Loss 494,797 0.06%

Financial Warrant Liabilities at Fair Value Through Profit or Loss — —
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Currency
Nominal Security Code Value US$  Fund %
EQUITIES
Basic Materials - 0.02% (30 June 2022: 0.03%)
12,094 FORESIGHT ENERGY LP* USD 187,458 0.02%
Commercial Services - 0.03% (30 June 2022: 0.40%)
310 CLAIRE'S HOLDINGS LLCY USD 93,000 0.01%
129,807 MONITRONICS INTERNATIONAL INC” UsSD 51,722 0.01%
59,543 NINE WEST HOLDINGS INC' USD 47,158 0.01%
Communications - 0.16% (30 June 2022: 0.22%)
107,120 CLEAR CHANNEL OUTDOOR HOLDINGS INC CLASS A" USD 146,754 0.02%
6,123 FRONTIER COMMUNICATIONS PARENT INC" USD 114,133 0.02%
6,318 THEARTMEDIA INC CLASS A" USD 22,997 0.00%
2,859 INTELSAT JACKSON HOLDINGS SA RIGHTS" USD 29 0.00%
2,859 INTELSAT JACKSON HOLDINGS SA RIGHTS" USD 29 0.00%
27,315 INTELSAT LUXEMBOURG SA”" USD 710,190 0.09%
226,885 MYT HOLDING LLC PFD* USD 184,344 0.02%
184,759 MYT HOLDING LLC CLASS B” USD 87,761 0.01%
Energy - 0.40% (30 June 2022: 0.48%)
653 CHC GROUP LLC" USD 0 0.00%
1,316 CHORD ENERGY CORP” USD 202,401 0.03%
78,678 CRESTWOOD EQUITY PARTNERS LP PFD PERP” USD 723,838 0.09%
8,690 EP ENERGY CORP” USD 61,916 0.01%
3,038 GULFPORT ENERGY CORP" USD 319,203 0.04%
17 GULFPORT ENERGY CORP PERP* USD 117,011 0.02%
17 GULFPORT ENERGY CORP PREFERRED" USD 117,011 0.02%
18,253 MPLX LP PFD PERP” USD 625,165 0.08%
43,351 PARKER DRILLING CO" USD 541,887 0.07%
1,605 PARKER DRILLING CO RIGHTS" USD 20,062 0.00%
4,306 SANDRIDGE ENERGY INC" USD 65,666 0.01%
4,005 VALARIS LTD" USD 252,035 0.03%
Financial - 0.17% (30 June 2022: 0.08%)
50,775 COPPER PROPERTY CTL PASS THROUGH TRUST" USD 547,101 0.07%
43,949 LADENBURG THALMANN FINANCIAL SERVICES INC PFD” USD 786,687 0.10%
Government - 0.01% (30 June 2022: 0.01%,)
4,561 FEDERAL HOME LOAN MORTGAGE CORP PFD FRN PERP” USD 13,683 0.00%
422 FEDERAL HOME LOAN MORTGAGE CORP PFD FRN PERP” USD 1,234 0.00%
2,850 FEDERAL HOME LOAN MORTGAGE CORP PFD PERP" USD 8,480 0.00%
1,627 FEDERAL HOME LOAN MORTGAGE CORP PFD PERP" USD 4,897 0.00%
1,578 FEDERAL HOME LOAN MORTGAGE CORP PFD PERP" USD 4,844 0.00%
200 FEDERAL NATIONAL MORTGAGE ASSOCIATION PFD FRN PERP” UsSD 737 0.00%
16,100 FEDERAL NATIONAL MORTGAGE ASSOCIATION PFD PERP” USD 48,300 0.01%
Healthcare - Services - 0.09% (30 June 2022: 0.01%)
36,518 CARESTREAM CS* USD 651,938 0.08%
7,590 INTERNATIONAL ONCOLOGY NETWORK INCY USD 108,074 0.01%
Pharmaceuticals - 0.00% (30 June 2022: 0.00%)
4,864 MALLINCKRODT PLC" USD 5,739 0.00%
Retail - 0.41% (30 June 2022: 0.36%)
279 CLAIRE'S" USD 634,725 0.08%
10,636 GUITAR CENTER HOLDINGS INCY USD 1,997,122 0.25%
240 GUITAR CENTER HOLDINGS INC' USD 22,358 0.00%
6,077 GYMBOREE CORPORATION' USD 0 0.00%
17,323 GYMBOREE HOLDING CORP* USD 0 0.00%
332 NEIMAN MARCUS GROUP INCY USD 43,575 0.01%
3,031 NMG PARENT LLC" USD 397,819 0.05%

4,309 QURATE RETAIL INC PFD" UsD 161,674 0.02%
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Currency
Nominal Security Code Value US$  Fund %
Technology - 0.19% (30 June 2022: 0.07%)
30,565 AQUITY' USD 396,275 0.05%
76,252 AVAYA HOLDINGS CORP" UsSD 1,029,402 0.13%
6,936 AVAYA HOLDINGS CORP” USD 93,636 0.01%
1,563 AVAYA HOLDINGS CORP” USD 23,367 0.00%
Total Equities 11,673,437 1.48%
Financial Equity Assets at Fair Value Through Profit or Loss 11,673,437 1.48%
Financial Equity Liabilities at Fair Value Through Profit or Loss - =
INVESTMENT FUNDS
Financial - 0.08% (30 June 2022: 0.12%)
20,394 VICI PROPERTIES INC CLASS A USD 640,983 0.08%
Total Investment Funds* 640,983 0.08%
Financial Investment Fund Assets at Fair Value Through Profit or Loss 640,983 0.08%
Financial Investment Fund Liabilities at Fair Value Through Profit or Loss — —
Investments 752,996,532 95.14%
FORWARD FOREIGN CURRENCY CONTRACTS (0.01%) (30 June 2022: (0.56%))
Unrealised
Maturity Amount Amount Gain/(Loss)
Date Bought Sold Counterparty US$ Fund %
The SEI High Yield Fixed Income Fund Hedged CHF Institutional Class
24/07/2023 102,329 CHF (114,336) USD BNP Paribas 281 0.00%
24/07/2023 596 CHF (668) USD Brown Brothers Harriman (1) 0.00%
24/07/2023 998 USD (892) CHF Brown Brothers Harriman 2) 0.00%
278 0.00%
The SEI High Yield Fixed Income Fund Hedged CHF Institutional Distributing Class
24/07/2023 3,138 CHF (3,506) USD BNP Paribas 9 0.00%
24/07/2023 18 CHF (21) USD Brown Brothers Harriman 0 0.00%
24/07/2023 31 USD (27) CHF Brown Brothers Harriman 0 0.00%
9 0.00%
The SEI High Yield Fixed Income Fund Hedged Euro Institutional A Class
24/07/2023 2,120,435 EUR (2,317,754)  USD Barclays (2,042) 0.00%
24/07/2023 33,531 EUR (36,724) USD Brown Brothers Harriman (105) 0.00%
24/07/2023 20,541 USD (18,816) EUR Brown Brothers Harriman (7) 0.00%
(2,154) 0.00%
The SEI High Yield Fixed Income Fund Hedged Euro Institutional Distributing A Class
24/07/2023 223,239 EUR (244,013) USD Barclays (215) 0.00%
24/07/2023 3,530 EUR (3,866) USD Brown Brothers Harriman (11 0.00%
24/07/2023 2,163 USD (1,981) EUR Brown Brothers Harriman 0 0.00%
(226) 0.00%
The SEI High Yield Fixed Income Fund Hedged Euro Institutional Distributing Class
24/07/2023 10,112,217 EUR (11,053,220) USD Barclays (9,739) 0.00%
24/07/2023 124,239 EUR (136,035) USD Brown Brothers Harriman (354) 0.00%
24/07/2023 97,441 USD (89,255) EUR Brown Brothers Harriman 34) 0.00%
(10,127) 0.00%
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Unrealised
Maturity Amount Amount Gain/(Loss)
Date Bought Sold Counterparty US$ Fund %
The SEI High Yield Fixed Income Fund Hedged Euro Wealth P Class
24/07/2023 30 EUR (33) USD Brown Brothers Harriman 0 0.00%
24/07/2023 2,298 EUR (2,512) USD Barclays 2)  0.00%
24/07/2023 21 USD (20) EUR Brown Brothers Harriman 0 0.00%
2) 0.00%
The SEI High Yield Fixed Income Fund Hedged Singapore $ Institutional Class
24/07/2023 4,698,893  SGD (3,500,445) USD Westpac (25,848) 0.00%
24/07/2023 29,447 SGD (21,868) USD Brown Brothers Harriman (93) 0.00%
24/07/2023 30,718 USD (41,482) SGD Brown Brothers Harriman 44 0.00%
(25,897) 0.00%
The SEI High Yield Fixed Income Fund Hedged Singapore $ Institutional Distributing Class
24/07/2023 7,890,903  SGD (5,878,337) USD Westpac (43,406)  (0.01%)
24/07/2023 49,758 SGD (36,952) USD Brown Brothers Harriman (159) 0.00%
24/07/2023 51,586 USD (69,663) SGD Brown Brothers Harriman 74 0.00%
(43,491)  (0.01%)
The SEI High Yield Fixed Income Fund Hedged Sterling Institutional Class
24/07/2023 122,403,697 GBP (155,628,100) USD Barclays 12,094 0.00%
24/07/2023 3,071,175  GBP (3,913,552) USD Brown Brothers Harriman (8,456) 0.00%
24/07/2023 979,753  USD (770,025) GBP Brown Brothers Harriman 642 0.00%
4,280 0.00%
The SEI High Yield Fixed Income Fund Hedged Sterling Institutional Distributing Class
24/07/2023 252,556,038  GBP (321,108,081) USD Barclays 24,953 0.01%
24/07/2023 7,027,652  GBP (8,946,468) USD Brown Brothers Harriman (10,585)  (0.01%)
24/07/2023 2,839,329  USD (2,232,065) GBP Brown Brothers Harriman 1,186 0.00%
15,554 0.00%
The SEI High Yield Fixed Income Fund Hedged Sterling Institutional H Class
24/07/2023 7,128,002 GBP (9,062,778)  USD Barclays 704 0.00%
24/07/2023 193,685 GBP (246,563) USD Brown Brothers Harriman (287) 0.00%
24/07/2023 80,252 USD (63,088) GBP Brown Brothers Harriman 34 0.00%
451 0.00%
The SEI High Yield Fixed Income Fund Hedged Sterling Institutional H Distributing Class
24/07/2023 15,263,311  GBP (19,406,278) USD Barclays 1,508 0.00%
24/07/2023 397,233  GBP (505,662) USD Brown Brothers Harriman (568) 0.00%
24/07/2023 285,135 USD (224,079) GBP Brown Brothers Harriman 212 0.00%
1,152 0.00%
The SEI High Yield Fixed Income Fund Hedged Sterling Institutional+ H Class
24/07/2023 1,183,693 GBP (1,504,986) USD Barclays 117 0.00%
24/07/2023 33,421 GBP (42,548) USD Brown Brothers Harriman (52) 0.00%
24/07/2023 13,539 USD (10,636) GBP Brown Brothers Harriman 15 0.00%
80 0.00%
The SEI High Yield Fixed Income Fund Hedged Sterling Institutional+ H Distributing Class
24/07/2023 328,309 GBP (417,423) USD Barclays 32 0.00%
24/07/2023 9,270  GBP (11,801) USD Brown Brothers Harriman (14) 0.00%
24/07/2023 3,755 USD (2,950) GBP Brown Brothers Harriman 4 0.00%
22 0.00%
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Unrealised

Maturity Amount Amount Gain/(Loss)
Date Bought Sold Counterparty US$ Fund %

The SEI High Yield Fixed Income Fund Hedged Sterling Wealth A Distributing Class

24/07/2023 3,766,478  GBP (4,788,824) USD Barclays 372 0.00%
24/07/2023 90,780 GBP (115,679) USD Brown Brothers Harriman (250) 0.00%
24/07/2023 61,509 USD (48,301) GBP Brown Brothers Harriman 93 0.00%
215 0.00%
Total Forward Foreign Currency Contracts™ (59,856) (0.01%)
Financial Forward Foreign Currency Contract Assets at Fair Value Through Profit or Loss 42,374 0.01%
Financial Forward Foreign Currency Contract Liabilities at Fair Value Through Profit or Loss (102,230) (0.02%)

Value US$  Fund %

Total Financial Assets at Fair Value Through Profit or Loss 753,038,906 95.15%
Total Financial Liabilities at Fair Value Through Profit or Loss (102,230) (0.02%)
Portfolio Analysis (Unaudited) Total Assets %
*  Transferable securities admitted to an official stock exchange listing 86,632,051 10.78%
a  Transferable securities traded on another regulated market 659,696,889  82.12%
+ UCITS and non-UCITS investment schemes 640,983 0.08%
o Centrally Cleared and OTC financial derivative instruments (59,856)  (0.01%)
T Other transferable securities including those which are unlisted 6,026,609 0.75%
Total Investments 752,936,676  93.72%

FRN denotes Floating Rate Note

PERP denotes Perpetual Bonds

* denotes security in default

** Security purchased in lots with variable coupon rates as of June 30, 2023

The above holdings represent a portion of the investments held at the pool level allocated to the Fund at year end date.
The accompanying notes form an integral part of these financial statements.
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Currency
Nominal Security Coupon Maturity Code Value US$  Fund %
BONDS
Corporate Bonds - 27.84% (30 June 2022: 32.81%)
50,000 3M CO" 2.38% 26/08/2029 USD 42,949 0.01%
60,000 3M CO" 3.70% 15/04/2050 USD 47,458 0.02%
121,000 ABBOTT LABORATORIES® 1.40% 30/06/2030 USD 99,551 0.03%
131,000 ABBOTT LABORATORIES® 4.75% 30/11/2036 USD 131,331 0.04%
30,000 ABBOTT LABORATORIES” 4.90% 30/11/2046 USD 30,258 0.01%
10,000 ABBVIE INC” 3.75% 14/11/2023 USD 9,931 0.00%
70,000 ABBVIE INC* 3.80% 15/03/2025 USD 68,084 0.02%
100,000 ABBVIE INC* 3.60% 14/05/2025 USD 96,697 0.03%
50,000 ABBVIE INC” 2.95% 21/11/2026 USD 46,715 0.02%
150,000 ABBVIE INC* 3.20% 21/11/2029 USD 135,624 0.04%
80,000 ABBVIE INC* 4.55% 15/03/2035 USD 76,203 0.02%
35,000 ABBVIE INC” 4.30% 14/05/2036 USD 32,152 0.01%
57,000 ABBVIE INC” 4.05% 21/11/2039 USD 49,550 0.02%
35,000 ABBVIE INC” 4.45% 14/05/2046 USD 30,800 0.01%
10,000 ABBVIE INC” 4.88% 14/11/2048 USD 9,449 0.00%
314,000 ABBVIE INC” 4.25% 21/11/2049 USD 270,450 0.09%
100,000 ADOBE INC* 2.30% 01/02/2030 USD 87,766 0.03%
561,000 AERCAP IRELAND CAPITAL DAC/AERCAP GLOBAL 1.15% 29/10/2023 USD 552,086 0.18%
AVIATION TRUST"
300,000 AERCAP IRELAND CAPITAL DAC/AERCAP GLOBAL 2.45% 29/10/2026 USD 268,235 0.09%
AVIATION TRUST"
30,000 AERCAP IRELAND CAPITAL DAC/AERCAP GLOBAL 3.88% 23/01/2028 USD 27,608 0.01%
AVIATION TRUST"
300,000 AERCAP IRELAND CAPITAL DAC/AERCAP GLOBAL 3.00% 29/10/2028 USD 259,550 0.08%
AVIATION TRUST"
180,000 AERCAP IRELAND CAPITAL DAC/AERCAP GLOBAL 3.30% 30/01/2032 USD 147,491 0.05%
AVIATION TRUST"
30,000 AETNA INC" 3.88% 15/08/2047 USD 23,315 0.01%
101,000 AGREE LP" 2.00% 15/06/2028 USD 84,123 0.03%
50,000 AGREE LP" 4.80% 01/10/2032 USD 46,476 0.02%
22,000 AGREE LP" 2.60% 15/06/2033 USD 16,948 0.01%
30,000 AIR LEASE CORP” 3.38% 01/07/2025 USD 28,446 0.01%
65,000 AIR LEASE CORP" 3.63% 01/12/2027 USD 59,341 0.02%
85,000 AIR LEASE CORP" 5.85% 15/12/2027 USD 84,946 0.03%
40,000 AIR LEASE CORP” 5.30% 01/02/2028 USD 39,253 0.01%
165,000 AKER BP ASA 144A° 5.60% 13/06/2028 USD 163,710 0.05%
150,000 AKER BP ASA 144A* 6.00% 13/06/2033 USD 149,947 0.05%
20,000 ALPHABET INC* 1.10% 15/08/2030 USD 16,186 0.01%
20,000 ALPHABET INC* 1.90% 15/08/2040 USD 13,735 0.00%
20,000 ALPHABET INC* 2.05% 15/08/2050 USD 12,491 0.00%
10,000 ALTRIA GROUP INC* 2.35% 06/05/2025 USD 9,416 0.00%
21,000 ALTRIA GROUP INC* 4.40% 14/02/2026 USD 20,553 0.01%
11,000 ALTRIA GROUP INC" 4.80% 14/02/2029 USD 10,700 0.00%
130,000 ALTRIA GROUP INC" 2.45% 04/02/2032 USD 101,395 0.03%
50,000 ALTRIA GROUP INC" 3.40% 04/02/2041 USD 34,885 0.01%
50,000 ALTRIA GROUP INC" 5.95% 14/02/2049 USD 47,459 0.02%
20,000 AMAZON.COM INC* 3.45% 13/04/2029 USD 18,834 0.01%
30,000 AMAZON.COM INC* 1.50% 03/06/2030 USD 24,671 0.01%
30,000  AMAZON.COM INC* 2.10% 12/05/2031 USD 25,226 0.01%
120,000 AMAZON.COM INC* 3.60% 13/04/2032 USD 111,792 0.04%
50,000 AMAZON.COM INC* 3.88% 22/08/2037 USD 45,670 0.02%
40,000 AMAZON.COM INC* 4.95% 05/12/2044 USD 40,440 0.01%
50,000 AMAZON.COM INC* 4.05% 22/08/2047 USD 44,867 0.01%
60,000 AMAZON.COM INC* 2.50% 03/06/2050 USD 39,943 0.01%
10,000  AMAZON.COM INC* 4.25% 22/08/2057 USD 8,996 0.00%
90,000 AMERICAN ASSETS TRUST LP” 3.38% 01/02/2031 USD 70,467 0.02%
60,000 AMERICAN EXPRESS CO” 4.05% 03/05/2029 USD 57,183 0.02%
193,000 AMERICAN EXPRESS CO* 5.04% 01/05/2034 USD 188,738 0.06%
93,000 AMERICAN HOMES 4 RENT LP” 3.63% 15/04/2032 USD 80,441 0.03%
165,000 AMERICAN HOMES 4 RENT LP” 3.38% 15/07/2051 USD 108,299 0.04%
40,000 AMERICAN HOMES 4 RENT LP” 4.30% 15/04/2052 USD 31,225 0.01%
20,000 AMERICAN INTERNATIONAL GROUP INC” 2.50% 30/06/2025 USD 18,844 0.01%
45,000 AMERICAN TOWER CORP” 3.13% 15/01/2027 USD 41,498 0.01%
107,000 AMERICAN TOWER CORP” 5.50% 15/03/2028 USD 106,342 0.03%
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20,000 AMERICAN TOWER CORP” 2.70% 15/04/2031 USD 16,588 0.01%
110,000 AMERICAN TOWER CORP" 5.65% 15/03/2033 USD 111,603 0.04%
237,000 AMERICAN TOWER CORP” 5.55% 15/07/2033 USD 238,013 0.08%

26,000 AMERICAN TOWER CORP” 2.95% 15/01/2051 USD 16,402 0.01%

62,000 AMERICAN TRANSMISSION SYSTEMS INC 144A“ 2.65% 15/01/2032 USD 51,338 0.02%
268,000 AMGEN INC* 5.25% 02/03/2025 USD 266,678 0.09%
161,000 AMGEN INC* 5.15% 02/03/2028 USD 160,926 0.05%

75,000 AMGEN INC* 5.25% 02/03/2033 USD 75,136 0.02%

75,000 AMGEN INC* 5.60% 02/03/2043 USD 75,168 0.02%

11,000 AMGEN INC* 4.66% 15/06/2051 USD 9,853 0.00%
388,000 AMGEN INC* 5.65% 02/03/2053 UsSD 392,283 0.13%
200,000 ANGLO AMERICAN CAPITAL PLC 144A" 3.63% 11/09/2024 UsSD 194,442 0.06%

30,000 ANHEUSER-BUSCH COS LLC/ANHEUSER-BUSCH INBEV 3.65% 01/02/2026 UsSD 29,060 0.01%

WORLDWIDE INC”

298,000 ANHEUSER-BUSCH COS LLC/ANHEUSER-BUSCH INBEV 4.70% 01/02/2036 USD 289,930 0.09%
WORLDWIDE INC”

150,000 ANHEUSER-BUSCH COS LLC/ANHEUSER-BUSCH INBEV 4.90% 01/02/2046 UsSD 143,067 0.05%
WORLDWIDE INC”

30,000 ANHEUSER-BUSCH INBEV WORLDWIDE INC” 4.00% 13/04/2028 USD 29,028 0.01%

30,000 ANHEUSER-BUSCH INBEV WORLDWIDE INC” 4.75% 23/01/2029 USD 29,847 0.01%

30,000 ANHEUSER-BUSCH INBEV WORLDWIDE INC” 3.50% 01/06/2030 USD 27,903 0.01%
143,000 ANHEUSER-BUSCH INBEV WORLDWIDE INC” 4.38% 15/04/2038 USD 132,476 0.04%

70,000 ANHEUSER-BUSCH INBEV WORLDWIDE INC” 4.35% 01/06/2040 USD 64,346 0.02%

8,000 ANHEUSER-BUSCH INBEV WORLDWIDE INC” 4.60% 15/04/2048 USD 7,397 0.00%

10,000 ANHEUSER-BUSCH INBEV WORLDWIDE INC” 5.55% 23/01/2049 USD 10,535 0.00%

85,000 AON CORP/AON GLOBAL HOLDINGS PLC" 3.90% 28/02/2052 USD 66,751 0.02%

70,000 APACHE CORP* 5.10% 01/09/2040 USD 56,973 0.02%

10,000 APACHE CORP* 4.75% 15/04/2043 UsSD 7,365 0.00%

50,000 APACHE CORP* 4.25% 15/01/2044 USD 33,863 0.01%
161,000 APPLE INC*® 4.00% 10/05/2028 USD 158,427 0.05%

79,000 APPLE INC* 4.15% 10/05/2030 UsSD 717,756 0.03%

39,000 APPLE INC* 2.38% 08/02/2041 UsSD 28,747 0.01%

32,000 APPLE INC* 2.65% 08/02/2051 USD 22,086 0.01%

75,000 APPLE INC* 3.95% 08/08/2052 USD 66,050 0.02%

69,000 APPLE INC* 4.85% 10/05/2053 USD 70,598 0.02%
120,000 ARIZONA PUBLIC SERVICE CO" 3.35% 15/05/2050 USD 82,836 0.03%

95,000 ARTHUR J GALLAGHER & CO" 3.05% 09/03/2052 USD 60,738 0.02%

10,000 ARTHUR J GALLAGHER & CO" 5.75% 02/03/2053 USD 10,043 0.00%
118,000 ASTRAZENECA FINANCE LLC* 4.88% 03/03/2028 USD 117,952 0.04%
161,000 ASTRAZENECA FINANCE LLC* 4.90% 03/03/2030 USD 161,338 0.05%

60,000 AT&T INC* 3.80% 15/02/2027 USD 57,329 0.02%
100,000 AT&T INC” 2.30% 01/06/2027 USD 89,955 0.03%

80,000 AT&T INC” 1.65% 01/02/2028 UsSD 68,804 0.02%
120,000 AT&T INC* 2.55% 01/12/2033 UsSD 94,304 0.03%
307,000 AT&T INC” 5.40% 15/02/2034 USD 307,478 0.10%

50,000 AT&T INC 4.50% 15/05/2035 UsSD 45,970 0.02%

50,000 AT&T INC 5.25% 01/03/2037 UsSD 48,839 0.02%

20,000 AT&T INC 5.35% 01/09/2040 UsSD 19,388 0.01%

52,000 AT&T INC 3.50% 01/06/2041 USD 39,845 0.01%

10,000 AT&T INC" 5.55% 15/08/2041 USD 9,858 0.00%

26,000 AT&T INC" 4.35% 15/06/2045 USD 21,777 0.01%

80,000 AT&T INC* 3.50% 15/09/2053 USD 56,608 0.02%

83,000 AT&T INC” 3.55% 15/09/2055 USD 58,087 0.02%
314,000 AT&T INC” 3.80% 01/12/2057 USD 227,179 0.07%

61,000 AT&T INC* 3.65% 15/09/2059 USD 42,488 0.01%

95,000 ATHENE GLOBAL FUNDING 144A* 1.61% 29/06/2026 USD 81,320 0.03%

35,000 ATHENE GLOBAL FUNDING 144A“ 3.21% 08/03/2027 USD 31,352 0.01%
145,000 ATHENE GLOBAL FUNDING 144A* 1.99% 19/08/2028 UsSD 116,492 0.04%
180,000 AVOLON HOLDINGS FUNDING LTD 144A“ 2.88% 15/02/2025 USD 167,470 0.05%

65,000 AVOLON HOLDINGS FUNDING LTD 144A* 2.53% 18/11/2027 USD 54,866 0.02%
120,000 BACARDILTD 144A“ 4.45% 15/05/2025 UsSD 116,502 0.04%

72,000 BALTIMORE GAS AND ELECTRIC CO* 2.25% 15/06/2031 USD 59,926 0.02%
160,000 BALTIMORE GAS AND ELECTRIC CO* 5.40% 01/06/2053 USD 162,576 0.05%
200,000 BANCO SANTANDER SA” 2.75% 28/05/2025 USD 187,840 0.06%
340,000 BANK OF AMERICA CORP" 4.20% 26/08/2024 USD 333,727 0.11%
250,000 BANK OF AMERICA CORP" 4.00% 22/01/2025 USD 243,167 0.08%
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150,000 BANK OF AMERICA CORP* 0.98% 25/09/2025 USD 140,978 0.05%
150,000 BANK OF AMERICA CORP" 3.50% 19/04/2026 USD 143,927 0.05%
10,000 BANK OF AMERICA CORP” 4.25% 22/10/2026 USD 9,656 0.00%
143,000 BANK OF AMERICA CORP* 5.08% 20/01/2027 USD 140,784 0.05%
350,000 BANK OF AMERICA CORP* 1.66% 11/03/2027 USD 315,036 0.10%
267,000 BANK OF AMERICA CORP* 1.73% 22/07/2027 USD 238,251 0.08%
145,000 BANK OF AMERICA CORP* 3.71% 24/04/2028 USD 135,973 0.04%
70,000 BANK OF AMERICA CORP* 3.59% 21/07/2028 USD 65,110 0.02%
570,000 BANK OF AMERICA CORP* 3.42% 20/12/2028 USD 523,076 0.17%
55,000 BANK OF AMERICA CORP* 3.97% 05/03/2029 USD 51,517 0.02%
237,000 BANK OF AMERICA CORP* 5.20% 25/04/2029 UsSD 234,491 0.08%
290,000 BANK OF AMERICA CORP* 2.09% 14/06/2029 UsSD 247,082 0.08%
50,000 BANK OF AMERICA CORP* 2.50% 13/02/2031 UsSD 41,863 0.01%
60,000 BANK OF AMERICA CORP* 2.59% 29/04/2031 USD 50,394 0.02%
85,000  BANK OF AMERICA CORP* 1.92% 24/10/2031 USD 67,270 0.02%
210,000 BANK OF AMERICA CORP* 2.30% 21/07/2032 USD 167,958 0.05%
60,000 BANK OF AMERICA CORP* 2.57% 20/10/2032 UsSD 48,842 0.02%
40,000 BANK OF AMERICA CORP* 2.97% 04/02/2033 USD 33,343 0.01%
490,000 BANK OF AMERICA CORP* 5.29% 25/04/2034 USD 485,400 0.16%
50,000 BANK OF AMERICA CORP” 5.00% 21/01/2044 USD 47,874 0.02%
200,000 BANK OF AMERICA CORP* 4.08% 20/03/2051 USD 165,747 0.05%
90,000 BANK OF MONTREAL*" 1.85% 01/05/2025 USD 84,096 0.03%
20,000 BANK OF MONTREAL“ 3.80% 15/12/2032 USD 17,609 0.01%
322,000 BANK OF NEW YORK MELLON CORP* 4.95% 26/04/2027 USD 318,095 0.10%
250,000 BANK OF NEW YORK MELLON CORP* 4.97% 26/04/2034 USD 244,145 0.08%
100,000 BANK OF NOVA SCOTIA“ 3.45% 11/04/2025 USD 96,302 0.03%
40,000 BANK OF NOVA SCOTIA* 1.30% 11/06/2025 USD 36,763 0.01%
217,000 BANK OF NOVA SCOTIA* 5.25% 12/06/2028 USD 215,440 0.07%
40,000 BANK OF NOVA SCOTIA* 4.59% 04/05/2037 USD 34,454 0.01%
426,000 BARCLAYS PLC" 5.83% 09/05/2027 USD 420,404 0.14%
200,000 BARCLAYS PLC” 5.09% 20/06/2030 USD 181,896 0.06%
200,000 BARCLAYS PLC” 7.44% 02/11/2033 USD 216,395 0.07%
204,000 BARCLAYS PLC” 6.22% 09/05/2034 USD 203,241 0.07%
60,000 BARRICK NORTH AMERICA FINANCE LLC” 5.70% 30/05/2041 USD 60,595 0.02%
40,000 BARRICK NORTH AMERICA FINANCE LLC" 5.75% 01/05/2043 USD 41,086 0.01%
210,000 BAT CAPITAL CORP” 3.56% 15/08/2027 USD 192,947 0.06%
395,000 BAT CAPITAL CORP” 4.54% 15/08/2047 USD 290,770 0.09%
385,000 BAYER US FINANCE II LLC 144A* 4.38% 15/12/2028 USD 365,136 0.12%
90,000 BAYER US FINANCE II LLC 144A* 4.63% 25/06/2038 USD 78,384 0.03%
50,000 BAYER US FINANCE II LLC 144A* 4.40% 15/07/2044 USD 39,903 0.01%
22,000 BECTON DICKINSON & CO* 4.69% 15/12/2044 USD 19,912 0.01%
80,000 BERKSHIRE HATHAWAY FINANCE CORP” 4.25% 15/01/2049 USD 72,837 0.02%
235,000 BERRY GLOBAL INC* 1.65% 15/01/2027 USD 202,837 0.07%
5,000 BERRY GLOBAL INC 144A¢ 4.88% 15/07/2026 UsSD 4811 0.00%
268,000 BHP BILLITON FINANCE USA LTD" 4.88% 27/02/2026 USD 266,707 0.09%
200,000 BNP PARIBAS SA 144A" 2.22% 09/06/2026 UsSD 185,041 0.06%
200,000 BNP PARIBAS SA 144A" 5.13% 13/01/2029 UsSD 195,792 0.06%
217,000 BNP PARIBAS SA 144A" 5.34% 12/06/2029 UsSD 214,074 0.07%
200,000 BNP PARIBAS SA 144A* 4.38% 01/03/2033 USD 181,058 0.06%
145,000 BOEING CO" 1.43% 04/02/2024 USD 141,166 0.05%
40,000 BOEING CO" 4.88% 01/05/2025 USD 39,439 0.01%
182,000 BOEING CO" 2.20% 04/02/2026 USD 167,071 0.05%
59,000 BOEING CO" 3.25% 01/02/2035 USD 47,625 0.02%
105,000 BOEING CO" 3.75% 01/02/2050 USD 78,818 0.03%
21,000 BOSTON PROPERTIES LP” 6.50% 15/01/2034 USD 21,137 0.01%
40,000 BP CAPITAL MARKETS AMERICA INC” 3.63% 06/04/2030 USD 37,188 0.01%
294,000 BP CAPITAL MARKETS AMERICA INC” 4.81% 13/02/2033 USD 289,710 0.09%
100,000 BP CAPITAL MARKETS AMERICA INC” 3.00% 24/02/2050 USD 69,186 0.02%
300,000 BPCE SA 144A“ 5.15% 21/07/2024 USD 294,652 0.10%
48,000 BRIGHTHOUSE FINANCIAL INC* 3.85% 22/12/2051 USD 30,308 0.01%
32,000 BRISTOL-MYERS SQUIBB CO* 2.90% 26/07/2024 USD 31,170 0.01%
88,000 BRIXMOR OPERATING PARTNERSHIP LP* 2.50% 16/08/2031 UsSD 68,390 0.02%
63,000 BROADCOM INC* 3.15% 15/11/2025 UsSD 59,864 0.02%
84,000  BROADCOM INC 144A* 2.45% 15/02/2031 USD 68,322 0.02%
88,000  BROADCOM INC 144A* 2.60% 15/02/2033 USD 68,806 0.02%
114,000  BROADCOM INC 144A* 3.42% 15/04/2033 USD 95,103 0.03%
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53,000  BROADCOM INC 144A* 3.47% 15/04/2034 USD 43,472 0.01%
210,000  BROADCOM INC 144A* 3.14% 15/11/2035 USD 161,167 0.05%
77,000  BROADCOM INC 144A* 4.93% 15/05/2037 USD 69,712 0.02%
138,000 BROOKFIELD CAPITAL FINANCE LLC* 6.09% 14/06/2033 USD 140,142 0.05%
55,000 BUNGE LTD FINANCE CORP” 1.63% 17/08/2025 USD 50,602 0.02%
12,000 BUNGE LTD FINANCE CORP" 2.75% 14/05/2031 USD 10,059 0.00%
30,000 BURLINGTON NORTHERN SANTA FE LLC* 2.88% 15/06/2052 USD 20,516 0.01%
21,000 BURLINGTON NORTHERN SANTA FE LLC" 4.45% 15/01/2053 USD 19,219 0.01%
20,000 CAMERON LNG LLC 144A° 2.90% 15/07/2031 USD 17,232 0.01%
120,000 CAMERON LNG LLC 144A° 3.30% 15/01/2035 USD 100,122 0.03%
120,000 CANADIAN PACIFIC RAILWAY CO" 1.35% 02/12/2024 UsSD 112,781 0.04%
22,000 CANADIAN PACIFIC RAILWAY CO" 1.75% 02/12/2026 UsSD 19,775 0.01%
217,000 CAPITAL ONE FINANCIAL CORP* 6.31% 08/06/2029 UsSD 215,662 0.07%
120,000 CAPITAL ONE FINANCIAL CORP* 3.27% 01/03/2030 USD 101,973 0.03%
163,000 CAPITAL ONE FINANCIAL CORP* 6.38% 08/06/2034 USD 161,866 0.05%
10,000 CARRIER GLOBAL CORP* 2.70% 15/02/2031 USD 8,423 0.00%
90,000 CBOE GLOBAL MARKETS INC* 3.00% 16/03/2032 UsSD 76,900 0.03%
226,000 CENTENE CORP” 3.00% 15/10/2030 USD 188,542 0.06%
52,000 CENTERPOINT ENERGY HOUSTON ELECTRIC LLC” 3.60% 01/03/2052 USD 40,417 0.01%
216,000 CHARLES SCHWAB CORP* 5.64% 19/05/2029 USD 215,920 0.07%
55,000 CHARLES SCHWAB CORP* 5.85% 19/05/2034 USD 55,823 0.02%
28,000 CHARTER COMMUNICATIONS OPERATING LLC* 3.50% 01/06/2041 USD 18,933 0.01%
255,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 4.91% 23/07/2025 USD 250,041 0.08%
COMMUNICATIONS OPERATING CAPITAL*
245,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 3.75% 15/02/2028 USD 224,642 0.07%
COMMUNICATIONS OPERATING CAPITAL*
90,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 4.20% 15/03/2028 UsSD 84,343 0.03%
COMMUNICATIONS OPERATING CAPITAL*
100,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 2.30% 01/02/2032 UsSD 75,722 0.02%
COMMUNICATIONS OPERATING CAPITAL*
140,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 4.40% 01/04/2033 UsSD 122,883 0.04%
COMMUNICATIONS OPERATING CAPITAL*
15,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 5.38% 01/04/2038 USD 12,786 0.00%
COMMUNICATIONS OPERATING CAPITAL*
195,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 3.50% 01/03/2042 USD 130,415 0.04%
COMMUNICATIONS OPERATING CAPITAL*
40,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 5.38% 01/05/2047 USD 33,109 0.01%
COMMUNICATIONS OPERATING CAPITAL*
10,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 5.13% 01/07/2049 USD 7,866 0.00%
COMMUNICATIONS OPERATING CAPITAL*
95,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 4.80% 01/03/2050 USD 71,672 0.02%
COMMUNICATIONS OPERATING CAPITAL*
90,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 5.25% 01/04/2053 UsD 72,648 0.02%
COMMUNICATIONS OPERATING CAPITAL*
30,000 CHARTER COMMUNICATIONS OPERATING LLC/CHARTER 5.50% 01/04/2063 USD 24,154 0.01%
COMMUNICATIONS OPERATING CAPITAL*
40,000 CIGNA CORP” 4.13% 15/11/2025 UsSD 38,939 0.01%
120,000 CIGNA CORP" 4.38% 15/10/2028 UsSD 116,055 0.04%
10,000 CIGNA CORP" 4.90% 15/12/2048 USD 9,299 0.00%
20,000 CIGNA CORP" 3.40% 15/03/2050 USD 14,604 0.00%
53,000 CIGNA CORP" 3.40% 15/03/2051 USD 38,646 0.01%
67,000 CIGNA GROUP” 5.40% 15/03/2033 USD 68,200 0.02%
220,000 CITIGROUP INC” 4.40% 10/06/2025 USD 213,771 0.07%
330,000 CITIGROUP INC” 5.50% 13/09/2025 USD 328,197 0.11%
30,000 CITIGROUP INC* 3.11% 08/04/2026 USD 28,653 0.01%
50,000 CITIGROUP INC” 4.30% 20/11/2026 USD 47,842 0.02%
45,000 CITIGROUP INC* 3.07% 24/02/2028 USD 41,399 0.01%
30,000 CITIGROUP INC* 4.66% 24/05/2028 UsSD 29,268 0.01%
95,000 CITIGROUP INC* 2.98% 05/11/2030 USD 82,372 0.03%
45,000 CITIGROUP INC* 2.67% 29/01/2031 USD 38,099 0.01%
100,000 CITIGROUP INC* 4.41% 31/03/2031 UsSD 94,048 0.03%
140,000 CITIGROUP INC* 2.57% 03/06/2031 UsSD 116,800 0.04%
20,000 CITIGROUP INC” 6.63% 15/06/2032 UsSD 21,151 0.01%
90,000 CITIGROUP INC* 2.52% 03/11/2032 USD 72,535 0.02%
485,000 CITIGROUP INC* 3.06% 25/01/2033 USD 404,885 0.13%
60,000 CITIGROUP INC* 3.79% 17/03/2033 USD 53,026 0.02%
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30,000 CITIGROUP INC* 4.91% 24/05/2033 USD 29,033 0.01%
320,000 CITIGROUP INC* 6.17% 25/05/2034 USD 322,513 0.11%
16,000 CITIGROUP INC* 8.13% 15/07/2039 USD 20,413 0.01%
30,000 CITIGROUP INC” 6.68% 13/09/2043 USD 32,304 0.01%
133,000 CITIGROUP INC” 4.65% 30/07/2045 USD 118,001 0.04%
20,000 CITIGROUP INC” 4.75% 18/05/2046 USD 17,111 0.01%
10,000 CITIGROUP INC” 4.65% 23/07/2048 USD 9,037 0.00%
20,000 COCA-COLA CO* 2.50% 01/06/2040 USD 15,042 0.01%
106,000 COMCAST CORP* 5.35% 15/11/2027 USD 107,906 0.04%
40,000 COMCAST CORP* 4.15% 15/10/2028 USD 38,763 0.01%
30,000 COMCAST CORP* 3.40% 01/04/2030 UsSD 27,560 0.01%
120,000 COMCAST CORP* 4.25% 15/10/2030 UsSD 115,590 0.04%
10,000 COMCAST CORP* 4.25% 15/01/2033 UsSD 9,501 0.00%
20,000 COMCAST CORP* 7.05% 15/03/2033 USD 23,063 0.01%
70,000 COMCAST CORP* 4.20% 15/08/2034 USD 65,233 0.02%
3,000 COMCAST CORP* 6.50% 15/11/2035 USD 3,364 0.00%
10,000 COMCAST CORP* 3.25% 01/11/2039 UsSD 7,922 0.00%
20,000 COMCAST CORP* 3.75% 01/04/2040 USD 16,837 0.01%
10,000 COMCAST CORP* 4.00% 15/08/2047 USD 8,320 0.00%
10,000 COMCAST CORP* 3.97% 01/11/2047 USD 8,283 0.00%
10,000 COMCAST CORP* 4.00% 01/03/2048 USD 8,336 0.00%
10,000 COMCAST CORP* 4.00% 01/11/2049 USD 8,252 0.00%
20,000 COMCAST CORP* 3.45% 01/02/2050 USD 15,220 0.01%
40,000 COMCAST CORP* 2.80% 15/01/2051 USD 26,468 0.01%
48,000 COMCAST CORP* 2.89% 01/11/2051 USD 32,159 0.01%
202,000 COMCAST CORP* 4.05% 01/11/2052 USD 167,753 0.05%
54,000 COMCAST CORP* 2.94% 01/11/2056 UsSD 35,147 0.01%
60,000 COMCAST CORP* 2.99% 01/11/2063 UsSD 38,021 0.01%
280,000 COMISION FEDERAL DE ELECTRICIDAD 144A“ 3.88% 26/07/2033 UsSD 216,895 0.07%
140,000 COMMONSPIRIT HEALTH" 2.78% 01/10/2030 USD 117,837 0.04%
10,000 COMMONSPIRIT HEALTH" 4.35% 01/11/2042 UsSD 8,582 0.00%
30,000 COMMONWEALTH BANK OF AUSTRALIA 144A* 3.90% 12/07/2047 UsSD 25,936 0.01%
21,000 COMMONWEALTH EDISON CO* 5.30% 01/02/2053 USD 21,343 0.01%
70,000 CONOCOPHILLIPS" 5.90% 15/05/2038 USD 74,083 0.02%
40,000 CONSOLIDATED EDISON CO OF NEW YORK INC” 3.35% 01/04/2030 USD 36,373 0.01%
150,000 CONSOLIDATED EDISON CO OF NEW YORK INC” 5.20% 01/03/2033 USD 151,348 0.05%
20,000 CONSOLIDATED EDISON CO OF NEW YORK INC” 3.95% 01/04/2050 USD 16,359 0.01%
200,000 CONSOLIDATED EDISON CO OF NEW YORK INC" 4.50% 15/05/2058 USD 166,912 0.05%
77,000 CONSTELLATION BRANDS INC* 4.90% 01/05/2033 USD 75,633 0.02%
60,000 CONSTELLATION BRANDS INC* 5.25% 15/11/2048 USD 57,436 0.02%
44,000 CONSUMERS ENERGY CO" 2.50% 01/05/2060 USD 25,335 0.01%
70,000 CONTINENTAL RESOURCES INC* 3.80% 01/06/2024 USD 68,607 0.02%
70,000 CONTINENTAL RESOURCES INC* 4.38% 15/01/2028 UsSD 65,806 0.02%
40,000 CONTINENTAL RESOURCES INC* 4.90% 01/06/2044 UsSD 30,855 0.01%
250,000 COOPERATIEVE RABOBANK UA“ 4.38% 04/08/2025 UsSD 241,375 0.08%
365,000 COOPERATIEVE RABOBANK UA 144A* 5.56% 28/02/2029 UsD 360,408 0.12%
260,000 CORP NACIONAL DEL COBRE DE CHILE 144A* 3.63% 01/08/2027 UsD 245,317 0.08%
140,000 COTERRA ENERGY INC* 3.90% 15/05/2027 UsSD 132,016 0.04%
170,000 COTERRA ENERGY INC* 4.38% 15/03/2029 USD 158,839 0.05%
65,000 COX COMMUNICATIONS INC 144A“ 2.60% 15/06/2031 USD 53,067 0.02%
250,000 CREDIT AGRICOLE SA 144A“ 1.91% 16/06/2026 USD 230,243 0.08%
250,000 CREDIT SUISSE AG” 4.75% 09/08/2024 USD 244,445 0.08%
105,722 CROWLEY CONRO LLC" 4.18% 15/08/2043 USD 102,448 0.03%
144,000 CROWN CASTLE INC" 1.05% 15/07/2026 USD 126,116 0.04%
78,000 CROWN CASTLE INC" 2.90% 15/03/2027 USD 71,433 0.02%
289,000 CROWN CASTLE INC” 5.00% 11/01/2028 USD 283,839 0.09%
55,000 CROWN CASTLE INC" 3.80% 15/02/2028 USD 51,305 0.02%
55,000 CROWN CASTLE INC" 4.80% 01/09/2028 UsSD 53,390 0.02%
157,000 CROWN CASTLE INC" 5.10% 01/05/2033 USD 154,351 0.05%
54,000 CROWN CASTLE INC" 2.90% 01/04/2041 USD 37,878 0.01%
40,000 CUBESMART LP* 3.00% 15/02/2030 UsSD 34,261 0.01%
40,000 CVS HEALTH CORP” 3.63% 01/04/2027 UsSD 37,984 0.01%
62,000 CVS HEALTH CORP" 4.30% 25/03/2028 UsSD 59,801 0.02%
70,000 CVS HEALTH CORP" 3.75% 01/04/2030 USD 64,233 0.02%
10,000 CVS HEALTH CORP" 1.88% 28/02/2031 USD 7,942 0.00%
30,000 CVS HEALTH CORP" 2.13% 15/09/2031 USD 24,100 0.01%
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15,000 CVS HEALTH CORP" 4.88% 20/07/2035 USD 14,258 0.00%
20,000 CVS HEALTH CORP" 4.13% 01/04/2040 USD 16,797 0.01%
5,000 CVS HEALTH CORP" 5.13% 20/07/2045 USD 4,622 0.00%
517,000 CVS HEALTH CORP" 5.05% 25/03/2048 USD 476,115 0.16%
20,000 CVS HEALTH CORP” 4.25% 01/04/2050 USD 16,557 0.01%
10,720 CVS PASS-THROUGH TRUST*" 5.88% 10/01/2028 USD 10,506 0.00%
98,262 CVS PASS-THROUGH TRUST*" 6.04% 10/12/2028 USD 97,454 0.03%
43,192 CVS PASS-THROUGH TRUST 144A* 5.79% 10/01/2026 USD 42,517 0.01%
200,000 DANSKE BANK A/S 144A" 3.24% 20/12/2025 USD 189,951 0.06%
10,000 DEERE & CO" 3.10% 15/04/2030 USD 9,149 0.00%
80,000 DEERE & CO" 3.75% 15/04/2050 UsSD 70,807 0.02%
76,666 DELTA AIR LINES INC/SKYMILES IP LTD 144A* 4.50% 20/10/2025 UsD 75,149 0.02%
253,000 DELTA AIR LINES INC/SKYMILES IP LTD 144A“ 4.75% 20/10/2028 UsD 245,637 0.08%
203,000 DEUTSCHE BANK AG* 3.74% 07/01/2033 USD 148,968 0.05%
90,000 DEVON ENERGY CORP" 5.85% 15/12/2025 USD 90,701 0.03%
140,000 DEVON ENERGY CORP” 5.60% 15/07/2041 USD 131,006 0.04%
110,000 DEVON ENERGY CORP" 5.00% 15/06/2045 USD 95,416 0.03%
132,000 DH EUROPE FINANCE II SARL" 2.20% 15/11/2024 USD 126,460 0.04%
20,000 DIAMONDBACK ENERGY INC* 3.25% 01/12/2026 USD 18,794 0.01%
60,000  DTAMONDBACK ENERGY INC* 3.50% 01/12/2029 USD 53,960 0.02%
10,000  DIAMONDBACK ENERGY INC* 3.13% 24/03/2031 USD 8,580 0.00%
55,000 DISCOVERY COMMUNICATIONS LLC* 4.00% 15/09/2055 USD 36,569 0.01%
55,000 DNB BANK ASA 144A 1.61% 30/03/2028 USD 47,494 0.02%
49,000 DOW CHEMICAL CO* 6.90% 15/05/2053 USD 55,336 0.02%
280,000 DP WORLD PLC 144A" 5.63% 25/09/2048 USD 262,137 0.09%
84,000 DTE ELECTRIC CO" 2.95% 01/03/2050 USD 57,217 0.02%
38,000 DTE ELECTRIC CO" 3.65% 01/03/2052 UsSD 29,623 0.01%
49,000 DUKE ENERGY CAROLINAS LLC" 2.55% 15/04/2031 UsSD 41,591 0.01%
89,000 DUKE ENERGY CAROLINAS LLC" 2.85% 15/03/2032 UsSD 75,693 0.02%
82,000 DUKE ENERGY CAROLINAS LLC" 4.95% 15/01/2033 USD 81,397 0.03%
220,000 DUKE ENERGY CAROLINAS LLC" 4.25% 15/12/2041 UsSD 190,470 0.06%
65,000 DUKE ENERGY CAROLINAS LLC" 3.55% 15/03/2052 UsSD 49,611 0.02%
108,000 DUKE ENERGY CAROLINAS LLC" 5.35% 15/01/2053 USD 109,423 0.04%
53,000 DUKE ENERGY CORP" 2.55% 15/06/2031 USD 43,693 0.01%
15,000 DUKE ENERGY CORP" 3.50% 15/06/2051 USD 10,878 0.00%
72,000 DUKE ENERGY FLORIDA LLC” 2.40% 15/12/2031 USD 59,179 0.02%
54,000 DUKE ENERGY PROGRESS LLC" 5.25% 15/03/2033 USD 54,876 0.02%
72,000 DUKE ENERGY PROGRESS LLC" 2.50% 15/08/2050 USD 44,695 0.01%
40,000 EATON CORP” 4.15% 02/11/2042 USD 35,561 0.01%
270,000 ECOPETROL SA* 5.88% 28/05/2045 USD 185,254 0.06%
70,000 ELEVANCE HEALTH INC" 3.65% 01/12/2027 USD 66,116 0.02%
50,000 ELEVANCE HEALTH INC" 4.10% 15/05/2032 USD 46,606 0.02%
10,000 ELEVANCE HEALTH INC" 4.55% 15/05/2052 USD 8,895 0.00%
53,000 ELILILLY & CO" 4.70% 27/02/2033 UsSD 53,627 0.02%
80,000 ELILILLY & CO" 4.88% 27/02/2053 USD 82,120 0.03%
37,000 ELILILLY & CO" 4.95% 27/02/2063 UsSD 37,735 0.01%
20,000 ENBRIDGE INC* 5.70% 08/03/2033 UsSD 20,268 0.01%
24,000 ENERGY TRANSFER LP* 4.40% 15/03/2027 UsSD 22,956 0.01%
30,000 ENERGY TRANSFER LP* 5.50% 01/06/2027 USD 29,850 0.01%
178,000 ENERGY TRANSFER LP” 4.95% 15/05/2028 USD 172,268 0.06%
90,000 ENERGY TRANSFER LP” 3.75% 15/05/2030 USD 81,240 0.03%
195,000 ENERGY TRANSFER LP” 5.75% 15/02/2033 USD 196,527 0.06%
43,000 ENERGY TRANSFER LP* 6.13% 15/12/2045 USD 40,848 0.01%
60,000 ENERGY TRANSFER LP” 6.25% 15/04/2049 USD 58,518 0.02%
80,000 ENERGY TRANSFER LP” 5.00% 15/05/2050 USD 67,553 0.02%
120,000 ENERGY TRANSFER OPERATING LP* 4.50% 15/04/2024 USD 118,531 0.04%
30,000 ENERGY TRANSFER OPERATING LP" 4.95% 15/06/2028 USD 29,113 0.01%
160,000 ENERGY TRANSFER OPERATING LP* 5.25% 15/04/2029 UsSD 156,251 0.05%
142,000 ENERGY TRANSFER OPERATING LP* 5.15% 15/03/2045 USD 122,442 0.04%
139,000 ENERGY TRANSFER OPERATING LP* 5.30% 15/04/2047 USD 120,921 0.04%
108,000 ENTERGY ARKANSAS LLC" 5.15% 15/01/2033 USD 108,258 0.04%
65,000 ENTERGY ARKANSAS LLC" 2.65% 15/06/2051 USD 40,567 0.01%
50,000 ENTERPRISE PRODUCTS OPERATING LLC" 3.90% 15/02/2024 USD 49,460 0.02%
100,000 ENTERPRISE PRODUCTS OPERATING LLC" 4.15% 16/10/2028 USD 95,642 0.03%
80,000 ENTERPRISE PRODUCTS OPERATING LLC" 2.80% 31/01/2030 USD 70,080 0.02%
10,000 ENTERPRISE PRODUCTS OPERATING LLC" 7.55% 15/04/2038 USD 11,501 0.00%
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20,000 ENTERPRISE PRODUCTS OPERATING LLC” 5.70% 15/02/2042 USD 20,352 0.01%
20,000 ENTERPRISE PRODUCTS OPERATING LLC” 4.85% 15/03/2044 USD 18,447 0.01%
20,000 ENTERPRISE PRODUCTS OPERATING LLC” 4.80% 01/02/2049 USD 18,304 0.01%
30,000 ENTERPRISE PRODUCTS OPERATING LLC" 4.20% 31/01/2050 USD 25,080 0.01%
50,000 ENTERPRISE PRODUCTS OPERATING LLC" 3.70% 31/01/2051 USD 38,258 0.01%
10,000 ENTERPRISE PRODUCTS OPERATING LLC" 3.95% 31/01/2060 USD 7,677 0.00%
10,000 ENTERPRISE PRODUCTS OPERATING LLC* 5.38% 15/02/2078 USD 8,298 0.00%
60,000 EOG RESOURCES INC" 4.15% 15/01/2026 USD 58,737 0.02%
30,000 EOG RESOURCES INC* 3.90% 01/04/2035 USD 26,946 0.01%
40,000 EOG RESOURCES INC" 4.95% 15/04/2050 USD 39,463 0.01%
48,000 ESSEX PORTFOLIO LP* 2.55% 15/06/2031 UsSD 38,835 0.01%
75,000 EVERSOURCE ENERGY" 4.60% 01/07/2027 UsSD 73,167 0.02%
82,000 EVERSOURCE ENERGY" 1.65% 15/08/2030 UsSD 65,049 0.02%
80,000 EVERSOURCE ENERGY" 5.13% 15/05/2033 USD 78,875 0.03%
81,000 EXELON CORP* 5.30% 15/03/2033 USD 80,737 0.03%
155,000 EXELON CORP* 5.63% 15/06/2035 USD 156,738 0.05%
47,000 EXELON CORP* 5.60% 15/03/2053 USD 47,384 0.02%
45,000 EXTRA SPACE STORAGE LP" 2.55% 01/06/2031 USD 36,448 0.01%
50,000 EXTRA SPACE STORAGE LP” 2.35% 15/03/2032 USD 39,117 0.01%
80,000 EXXON MOBIL CORP" 2.44% 16/08/2029 USD 71,009 0.02%
60,000 EXXON MOBIL CORP" 3.48% 19/03/2030 USD 56,189 0.02%
50,000 EXXON MOBIL CORP" 4.11% 01/03/2046 USD 43,960 0.01%
188,000 EXXON MOBIL CORP" 4.33% 19/03/2050 USD 170,327 0.06%
135,000 EXXON MOBIL CORP” 3.45% 15/04/2051 USD 104,830 0.03%
100,000 FARMERS EXCHANGE CAPITAL 144A“ 7.05% 15/07/2028 USD 100,841 0.03%
250,000 FARMERS EXCHANGE CAPITAL II 144A" 6.15% 01/11/2053 USD 243,448 0.08%
64,000 FEDERAL REALTY OP LP” 3.95% 15/01/2024 UsSD 63,282 0.02%
20,000 FIRSTENERGY CORP* 1.60% 15/01/2026 UsSD 18,160 0.01%
30,000 FIRSTENERGY CORP* 4.15% 15/07/2027 USD 28,499 0.01%
150,000 FIRSTENERGY TRANSMISSION LLC 144A* 4.35% 15/01/2025 USD 146,329 0.05%
177,000 FISERV INC” 5.60% 02/03/2033 UsSD 180,167 0.06%
50,000 FOX CORP* 4.03% 25/01/2024 UsSD 49,509 0.02%
30,000 FOX CORP* 5.48% 25/01/2039 USD 28,025 0.01%
20,000 FREEPORT-MCMORAN INC” 5.40% 14/11/2034 USD 19,322 0.01%
10,000 FREEPORT-MCMORAN INC” 5.45% 15/03/2043 USD 9,269 0.00%
150,000 FRESENIUS MEDICAL CARE US FINANCE III INC 144A* 1.88% 01/12/2026 USD 129,422 0.04%
146,604 GALAXY PIPELINE ASSETS BIDCO LTD 144A" 1.75% 30/09/2027 USD 135,353 0.04%
415,000 GENERAL ELECTRIC CO FRN* 5.80% 15/08/2036 USD 362,384 0.12%
10,000 GENERAL MOTORS CO" 5.60% 15/10/2032 USD 9,690 0.00%
10,000 GENERAL MOTORS CO" 5.15% 01/04/2038 USD 8,904 0.00%
120,000 GENERAL MOTORS CO* 6.25% 02/10/2043 USD 117,173 0.04%
43,000 GENERAL MOTORS CO* 5.20% 01/04/2045 USD 36,661 0.01%
47,000 GILEAD SCIENCES INC* 1.65% 01/10/2030 UsSD 38,375 0.01%
61,000 GILEAD SCIENCES INC* 4.60% 01/09/2035 UsSD 58,754 0.02%
43,000 GILEAD SCIENCES INC* 4.00% 01/09/2036 USD 38,790 0.01%
83,000 GILEAD SCIENCES INC* 2.60% 01/10/2040 UsSD 60,053 0.02%
55,000 GLENCORE FINANCE CANADA LTD 144A" 6.90% 15/11/2037 UsSD 58,971 0.02%
19,000 GLENCORE FINANCE CANADA LTD 144A" 6.00% 15/11/2041 UsSD 18,885 0.01%
24,000 GLENCORE FINANCE CANADA LTD 144A“ 5.55% 25/10/2042 USD 22,335 0.01%
23,000 GLENCORE FUNDING LLC 144A“ 2.63% 23/09/2031 USD 18,524 0.01%
77,000 GLENCORE FUNDING LLC 144A® 5.70% 08/05/2033 USD 76,411 0.03%
60,000 GLOBAL PAYMENTS INC" 5.40% 15/08/2032 USD 58,480 0.02%
25,000 GLOBAL PAYMENTS INC" 5.95% 15/08/2052 USD 23,907 0.01%
15,000 GLP CAPITAL LP/GLP FINANCING II INC* 5.25% 01/06/2025 USD 14,706 0.00%
175,000 GLP CAPITAL LP/GLP FINANCING II INC* 5.38% 15/04/2026 USD 171,466 0.06%
35,000 GLP CAPITAL LP/GLP FINANCING II INC* 5.30% 15/01/2029 USD 33,362 0.01%
5,000 GLP CAPITAL LP/GLP FINANCING II INC* 4.00% 15/01/2031 USD 4,325 0.00%
16,000  GOLDMAN SACHS CAPITAL II PERP" 6.26% - USD 12,520 0.00%
235,000  GOLDMAN SACHS GROUP INC* 1.22% 06/12/2023 USD 230,516 0.08%
95,000 GOLDMAN SACHS GROUP INC* 0.93% 21/10/2024 USD 93,402 0.03%
40,000 GOLDMAN SACHS GROUP INC” 3.50% 01/04/2025 UsSD 38,445 0.01%
140,000  GOLDMAN SACHS GROUP INC” 4.25% 21/10/2025 UsSD 134,938 0.04%
180,000  GOLDMAN SACHS GROUP INC” 3.50% 16/11/2026 UsSD 168,807 0.06%
235,000  GOLDMAN SACHS GROUP INC* 1.43% 09/03/2027 USD 210,024 0.07%
200,000 GOLDMAN SACHS GROUP INC* 1.54% 10/09/2027 USD 175,743 0.06%
120,000 GOLDMAN SACHS GROUP INC* 1.95% 21/10/2027 USD 106,752 0.03%
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10,000  GOLDMAN SACHS GROUP INC* 3.62% 15/03/2028 USD 9,389 0.00%
100,000 GOLDMAN SACHS GROUP INC* 4.22% 01/05/2029 USD 94,486 0.03%
235,000  GOLDMAN SACHS GROUP INC* 2.38% 21/07/2032 USD 188,248 0.06%

5,000  GOLDMAN SACHS GROUP INC* 2.65% 21/10/2032 USD 4,078 0.00%
110,000 GOLDMAN SACHS GROUP INC* 6.75% 01/10/2037 USD 118,351 0.04%

50,000 GOLDMAN SACHS GROUP INC” 6.25% 01/02/2041 USD 53,857 0.02%

20,000 GOLDMAN SACHS GROUP INC* 2.91% 21/07/2042 USD 14,117 0.00%
100,000  GOLDMAN SACHS GROUP INC” 5.15% 22/05/2045 USD 93,394 0.03%

10,000  GOLDMAN SACHS GROUP INC" 4.75% 21/10/2045 USD 9,077 0.00%

20,000 GUARDIAN LIFE GLOBAL FUNDING 144A“ 1.10% 23/06/2025 USD 18,202 0.01%

1,000 HALLIBURTON CO’ 3.80% 15/11/2025 UsSD 966 0.00%

80,000 HARLEY-DAVIDSON FINANCIAL SERVICES INC 144A" 6.50% 10/03/2028 UsSD 80,177 0.03%

40,000 HCA INC” 5.38% 01/09/2026 UsSD 39,689 0.01%
249,000 HCA INC" 5.20% 01/06/2028 USD 246,944 0.08%
143,000 HCA INC" 4.13% 15/06/2029 USD 132,325 0.04%

35,000 HCA INC” 5.50% 15/06/2047 USD 32,846 0.01%
225,000 HCA INC" 5.25% 15/06/2049 UsSD 202,952 0.07%
193,000 HCA INC" 5.90% 01/06/2053 USD 191,370 0.06%
145,000 HCA INC 144A* 3.63% 15/03/2032 USD 125,869 0.04%

51,000 HCA INC 144A“ 4.63% 15/03/2052 USD 41,900 0.01%
125,000 HEALTHCARE REALTY HOLDINGS LP* 3.63% 15/01/2028 USD 110,739 0.04%
105,000 HEALTHCARE REALTY HOLDINGS LP" 3.10% 15/02/2030 USD 90,071 0.03%

30,000 HEALTHCARE REALTY HOLDINGS LP* 2.40% 15/03/2030 USD 23,789 0.01%

45,000 HESS CORP” 5.60% 15/02/2041 USD 43,055 0.01%

40,000 HOME DEPOT INC" 2.70% 15/04/2030 USD 35,556 0.01%
110,000 HOME DEPOT INC” 3.25% 15/04/2032 USD 98,826 0.03%

60,000 HOME DEPOT INC” 3.30% 15/04/2040 UsSD 48,697 0.02%

10,000  HOME DEPOT INC" 3.90% 15/06/2047 UsSD 8,497 0.00%

10,000 HOME DEPOT INC" 3.35% 15/04/2050 UsSD 7,628 0.00%

75,000 HSBC HOLDINGS PLC" 1.59% 24/05/2027 USD 66,209 0.02%
200,000 HSBC HOLDINGS PLC” 4.04% 13/03/2028 UsSD 187,414 0.06%

20,000 HSBC HOLDINGS PLC" 4.76% 09/06/2028 UsSD 19,229 0.01%
255,000 HSBC HOLDINGS PLC" 2.01% 22/09/2028 USD 218,636 0.07%
208,000 HSBC HOLDINGS PLC" 6.16% 09/03/2029 USD 209,883 0.07%
235,000 HSBC HOLDINGS PLC" 2.21% 17/08/2029 USD 196,749 0.06%
200,000 HSBC HOLDINGS PLC" 6.25% 09/03/2034 USD 204,893 0.07%

60,000 HSBC HOLDINGS PLC” 6.33% 09/03/2044 USD 62,182 0.02%

15,000 HUDSON PACIFIC PROPERTIES LP” 3.95% 01/11/2027 USD 10,918 0.00%

65,000 HUDSON PACIFIC PROPERTIES LP” 5.95% 15/02/2028 USD 51,707 0.02%

20,000 HUDSON PACIFIC PROPERTIES LP” 4.65% 01/04/2029 USD 14,125 0.00%

50,000 HUDSON PACIFIC PROPERTIES LP” 3.25% 15/01/2030 USD 31,678 0.01%

10,000  HUMANA INC" 4.50% 01/04/2025 USD 9,818 0.00%
280,000 HUMANA INC" 3.70% 23/03/2029 UsSD 256,450 0.08%

10,000  HUMANA INC* 2.15% 03/02/2032 UsSD 7,882 0.00%

30,000  HUMANA INC” 4.63% 01/12/2042 USD 26,520 0.01%

41,000 HYUNDAI CAPITAL AMERICA 144A® 0.80% 08/01/2024 USD 39,934 0.01%
102,000 HYUNDAI CAPITAL AMERICA 144A" 1.30% 08/01/2026 USD 91,285 0.03%
111,000 HYUNDAI CAPITAL AMERICA 144A" 5.50% 30/03/2026 USD 110,024 0.04%
167,000  HYUNDAI CAPITAL AMERICA 144A* 5.60% 30/03/2028 USD 166,178 0.05%
109,000 HYUNDAI CAPITAL AMERICA 144A* 5.70% 26/06/2030 USD 108,380 0.04%
300,000 ILFC E-CAPITAL TRUST II 144A“ 7.31% 21/12/2065 USD 209,762 0.07%
135,000 IMPERIAL BRANDS FINANCE PLC 144A" 3.13% 26/07/2024 USD 130,468 0.04%
250,000 INDIANA MICHIGAN POWER CO* 4.55% 15/03/2046 USD 220,220 0.07%

40,000 INTEL CORP* 1.60% 12/08/2028 USD 34,454 0.01%

30,000 INTEL CORP* 5.13% 10/02/2030 USD 30,188 0.01%

20,000 INTEL CORP* 5.20% 10/02/2033 USD 20,189 0.01%

47,000 INTEL CORP* 2.80% 12/08/2041 USD 33,437 0.01%

30,000 INTEL CORP* 5.63% 10/02/2043 UsSD 30,445 0.01%

32,000 INTEL CORP* 3.73% 08/12/2047 USD 24,867 0.01%

20,000 INTEL CORP* 3.05% 12/08/2051 USD 13,406 0.00%

52,000 INTEL CORP* 5.70% 10/02/2053 UsSD 52,940 0.02%

75,000 INTEL CORP* 5.90% 10/02/2063 UsSD 77,302 0.03%

95,000 INTERCONTINENTAL EXCHANGE INC” 1.85% 15/09/2032 UsSD 72,814 0.02%

90,000 INTERCONTINENTAL EXCHANGE INC" 4.60% 15/03/2033 USD 87,331 0.03%

10,000 INTERCONTINENTAL EXCHANGE INC” 4.95% 15/06/2052 USD 9,505 0.00%

5,000 INTERNATIONAL FLAVORS & FRAGRANCES INC” 5.00% 26/09/2048 USD 4,231 0.00%
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211,000 INTERNATIONAL FLAVORS & FRAGRANCES INC 144A* 2.30% 01/11/2030 USD 167,310 0.05%
35,000 INTERNATIONAL FLAVORS & FRAGRANCES INC 144A* 3.47% 01/12/2050 USD 23,395 0.01%
200,000 INTESA SANPAOLO SPA 144A° 5.02% 26/06/2024 USD 193,791 0.06%
113,000 INVITATION HOMES OPERATING PARTNERSHIP LP* 2.00% 15/08/2031 USD 86,671 0.03%
92,000 INVITATION HOMES OPERATING PARTNERSHIP LP" 4.15% 15/04/2032 USD 82,467 0.03%
5,000 INVITATION HOMES OPERATING PARTNERSHIP LP” 2.70% 15/01/2034 USD 3,788 0.00%
75,000 JBS USA LUX SA/JBS USA FOOD CO/JBS USA FINANCE INC 3.00% 02/02/2029 USD 63,752 0.02%
144A°
25,000 JBS USA LUX SA/JBS USA FOOD CO/JBS USA FINANCE INC 3.75% 01/12/2031 USD 20,542 0.01%
144A°
105,000 JBS USA LUX SA/JBS USA FOOD CO/JBS USA FINANCE INC 3.00% 15/05/2032 USD 80,677 0.03%
144A°
60,000 JBS USA LUX SA/JIBS USA FOOD CO/JBS USA FINANCE INC 6.50% 01/12/2052 USD 56,938 0.02%
144A°
95,000 JDE PEET'S NV 144A° 2.25% 24/09/2031 USD 73,601 0.02%
93,000 JERSEY CENTRAL POWER & LIGHT CO 144A* 4.70% 01/04/2024 USD 92,039 0.03%
79,000 JERSEY CENTRAL POWER & LIGHT CO 144A° 2.75% 01/03/2032 UsSD 65,199 0.02%
253,000 JOHN DEERE CAPITAL CORP" 4.15% 15/09/2027 USD 246,931 0.08%
134,000 JOHN DEERE CAPITAL CORP" 4.90% 03/03/2028 USD 134,860 0.04%
62,000 JOHN DEERE CAPITAL CORP" 4.85% 11/10/2029 USD 61,966 0.02%
339,000 JOHN DEERE CAPITAL CORP" 4.70% 10/06/2030 USD 336,845 0.11%
40,000 JOHNSON & JOHNSON" 3.70% 01/03/2046 USD 34915 0.01%
110,000 JPMORGAN CHASE & CO* 4.02% 05/12/2024 USD 109,063 0.04%
165,000 JPMORGAN CHASE & CO* 0.97% 23/06/2025 USD 156,652 0.05%
100,000 JPMORGAN CHASE & CO* 2.08% 22/04/2026 USD 93,676 0.03%
280,000 JPMORGAN CHASE & CO" 4.13% 15/12/2026 USD 269,657 0.09%
265,000 JPMORGAN CHASE & CO* 1.04% 04/02/2027 UsSD 236,147 0.08%
135,000 JPMORGAN CHASE & CO* 1.58% 22/04/2027 UsSD 121,180 0.04%
70,000 JPMORGAN CHASE & CO" 4.25% 01/10/2027 USD 67,861 0.02%
100,000 JPMORGAN CHASE & CO" 3.63% 01/12/2027 USD 93,810 0.03%
55,000 JPMORGAN CHASE & CO* 2.95% 24/02/2028 UsSD 50,528 0.02%
35,000 JPMORGAN CHASE & CO* 2.07% 01/06/2029 UsSD 30,031 0.01%
90,000 JPMORGAN CHASE & CO* 4.20% 23/07/2029 USD 85,579 0.03%
70,000 JPMORGAN CHASE & CO* 4.45% 05/12/2029 USD 67,116 0.02%
60,000 JPMORGAN CHASE & CO* 2.74% 15/10/2030 USD 51,719 0.02%
80,000 JPMORGAN CHASE & CO* 2.52% 22/04/2031 USD 67,685 0.02%
5,000 JPMORGAN CHASE & CO* 2.58% 22/04/2032 USD 4,153 0.00%
110,000 JPMORGAN CHASE & CO* 2.55% 08/11/2032 USD 90,113 0.03%
30,000 JPMORGAN CHASE & CO* 3.11% 22/04/2051 USD 20,967 0.01%
400,000 KAZMUNAYGAS NATIONAL CO JSC 144A" 5.38% 24/04/2030 USD 372,164 0.12%
107,000 KENVUE INC 144A" 5.05% 22/03/2028 USD 107,899 0.04%
275,000 KENVUE INC 144A" 4.90% 22/03/2033 USD 278,323 0.09%
67,000 KENVUE INC 144A* 5.05% 22/03/2053 UsSD 68,249 0.02%
26,000 KENVUE INC 144A“ 5.20% 22/03/2063 UsSD 26,564 0.01%
25,000 KEYSPAN GAS EAST CORP 144A° 5.99% 06/03/2033 USD 25,207 0.01%
225,000 KEYSPAN GAS EAST CORP 144A* 3.59% 18/01/2052 UsSD 152,294 0.05%
20,000 KIMBERLY-CLARK CORP" 3.10% 26/03/2030 USD 18,262 0.01%
60,000 KINDER MORGAN INC” 4.30% 01/06/2025 UsSD 58,539 0.02%
80,000 KINDER MORGAN INC” 4.30% 01/03/2028 USD 76,497 0.03%
10,000 KINDER MORGAN INC" 5.55% 01/06/2045 USD 9,206 0.00%
10,000 KINDER MORGAN INC" 5.20% 01/03/2048 USD 8,770 0.00%
20,000 KKR GROUP FINANCE CO IT LLC 144A® 5.50% 01/02/2043 USD 18,246 0.01%
30,000 KLA CORP* 4.65% 15/07/2032 USD 29,892 0.01%
43,000 KLA CORP* 3.30% 01/03/2050 USD 32,243 0.01%
28,000 KRAFT HEINZ FOODS CO* 3.00% 01/06/2026 USD 26,423 0.01%
70,000 LAS VEGAS SANDS CORP” 3.20% 08/08/2024 USD 67,853 0.02%
10,000 LAS VEGAS SANDS CORP" 2.90% 25/06/2025 USD 9,402 0.00%
1,200,000  LEHMAN BROTHERS HOLDINGS INC* 6.75% 31/12/2022 UsSD 0 0.00%
470,000 LEHMAN BROTHERS HOLDINGS INC* 6.50% 31/12/2049 USD 0 0.00%
1,670,000  LEHMAN BROTHERS HOLDINGS INC* 5.86% 30/11/2056 USD 0 0.00%
110,000 LIFE STORAGE LP” 2.40% 15/10/2031 UsSD 87,277 0.03%
200,000 LLOYDS BANKING GROUP PLC” 3.90% 12/03/2024 UsSD 196,908 0.06%
192,000 LOCKHEED MARTIN CORP” 4.75% 15/02/2034 USD 191,481 0.06%
50,000 LOWE'S COS INC” 1.70% 15/09/2028 USD 42,393 0.01%
30,000 LOWE'S COS INC” 4.50% 15/04/2030 USD 29,182 0.01%
148,000 LOWE'S COS INC” 5.15% 01/07/2033 USD 147,970 0.05%
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101,000 LOWE'S COS INC” 4.25% 01/04/2052 USD 82,404 0.03%
131,000 LOWE'S COS INC” 5.63% 15/04/2053 USD 130,850 0.04%
54,000 LOWE'S COS INC” 5.75% 01/07/2053 USD 55,008 0.02%
26,000 LOWE'S COS INC” 5.85% 01/04/2063 USD 25,907 0.01%
105,000 LXP INDUSTRIAL TRUST" 2.38% 01/10/2031 USD 80,019 0.03%
99,000 M&T BANK CORP* 5.05% 27/01/2034 USD 90,442 0.03%
90,000  MACQUARIE GROUP LTD 144A* 1.20% 14/10/2025 USD 84,426 0.03%
145,000  MACQUARIE GROUP LTD 144A" 1.34% 12/01/2027 USD 129,103 0.04%
70,000 MACQUARIE GROUP LTD 144A* 5.03% 15/01/2030 USD 68,558 0.02%
217,000  MACQUARIE GROUP LTD 144A" 5.89% 15/06/2034 USD 213,215 0.07%
55,000  MARSH & MCLENNAN COS INC” 2.25% 15/11/2030 UsSD 45,753 0.02%
10,000  MASTERCARD INC” 3.85% 26/03/2050 USD 8,605 0.00%
40,000  MCDONALD'S CORP* 3.70% 30/01/2026 USD 38,674 0.01%
30,000 MCDONALD'S CORP” 3.50% 01/07/2027 USD 28,567 0.01%
30,000 MCDONALD'S CORP” 2.13% 01/03/2030 USD 25,546 0.01%
30,000 MCDONALD'S CORP” 3.60% 01/07/2030 USD 27,924 0.01%
110,000 MCDONALD'S CORP” 4.88% 09/12/2045 UsSD 104,920 0.03%
10,000  MCDONALD'S CORP" 3.63% 01/09/2049 USD 7,886 0.00%
50,000 MCDONALD'S CORP” 4.20% 01/04/2050 USD 43,250 0.01%
200,000  MEGLOBAL BV 144A“ 4.25% 03/11/2026 USD 192,214 0.06%
30,000 MERCK & CO INC” 1.45% 24/06/2030 USD 24,468 0.01%
28,000 MERCK & CO INC" 4.50% 17/05/2033 USD 27,775 0.01%
54,000 MERCK & CO INC” 5.00% 17/05/2053 USD 54,726 0.02%
40,000 MERCK & CO INC” 5.15% 17/05/2063 USD 40,831 0.01%
45,000 META PLATFORMS INC* 4.45% 15/08/2052 USD 39,169 0.01%
221,000 META PLATFORMS INC* 5.60% 15/05/2053 USD 227,029 0.07%
101,000 META PLATFORMS INC* 5.75% 15/05/2063 UsSD 104,473 0.03%
225,000 METLIFE INC” 6.40% 15/12/2036 UsSD 224,845 0.07%
81,000  METROPOLITAN EDISON CO 144A¢ 5.20% 01/04/2028 UsSD 80,223 0.03%
84,000  METROPOLITAN EDISON CO 144A* 4.30% 15/01/2029 USD 79,479 0.03%
150,000  METROPOLITAN LIFE GLOBAL FUNDING I 144A® 3.30% 21/03/2029 UsSD 135,457 0.04%
269,000 MICRON TECHNOLOGY INC* 5.38% 15/04/2028 UsSD 266,670 0.09%
72,000 MICRON TECHNOLOGY INC* 5.88% 09/02/2033 USD 71,762 0.02%
30,000  MICRON TECHNOLOGY INC* 5.88% 15/09/2033 USD 29,722 0.01%
25,000 MICRON TECHNOLOGY INC* 3.48% 01/11/2051 USD 16,680 0.01%
5,000 MICROSOFT CORP* 3.45% 08/08/2036 USD 4,560 0.00%
45,000 MICROSOFT CORP* 2.92% 17/03/2052 USD 33,466 0.01%
17,000 MICROSOFT CORP* 3.04% 17/03/2062 USD 12,393 0.00%
47,000 MID-AMERICA APARTMENTS LP* 4.30% 15/10/2023 USD 46,747 0.02%
70,000 MIDAMERICAN ENERGY CO" 3.65% 15/04/2029 USD 65,053 0.02%
62,000 MIDAMERICAN ENERGY CO" 2.70% 01/08/2052 USD 39,198 0.01%
10,000 MID-ATLANTIC INTERSTATE TRANSMISSION LLC 144A* 4.10% 15/05/2028 USD 9,460 0.00%
33,000 MISSISSIPPI POWER CO" 4.25% 15/03/2042 UsSD 27,454 0.01%
86,000 MISSISSIPPI POWER CO" 3.10% 30/07/2051 UsSD 57,929 0.02%
200,000 MITSUBISHI UFJ FINANCIAL GROUP INC* 3.84% 17/04/2026 USD 192,358 0.06%
80,000  MONDELEZ INTERNATIONAL INC* 1.50% 04/05/2025 UsSD 74,585 0.02%
335,000 MORGAN STANLEY* 1.16% 21/10/2025 UsSD 313,359 0.10%
140,000  MORGAN STANLEY*“ 2.19% 28/04/2026 UsSD 131,460 0.04%
115,000  MORGAN STANLEY" 1.59% 04/05/2027 USD 102,988 0.03%
30,000  MORGAN STANLEY* 3.77% 24/01/2029 USD 28,021 0.01%
53,000  MORGAN STANLEY" 5.12% 01/02/2029 USD 52,289 0.02%
53,000  MORGAN STANLEY* 5.16% 20/04/2029 USD 52,378 0.02%
10,000  MORGAN STANLEY* 4.43% 23/01/2030 USD 9,522 0.00%
250,000  MORGAN STANLEY* 3.62% 01/04/2031 USD 225,345 0.07%
110,000  MORGAN STANLEY" 1.79% 13/02/2032 USD 85,314 0.03%
65,000 MORGAN STANLEY" 1.93% 28/04/2032 USD 50,753 0.02%
45,000  MORGAN STANLEY* 2.24% 21/07/2032 USD 35,771 0.01%
183,000  MORGAN STANLEY* 6.34% 18/10/2033 UsSD 194,656 0.06%
161,000  MORGAN STANLEY" 5.25% 21/04/2034 USD 159,005 0.05%
75,000 MORGAN STANLEY* 2.48% 16/09/2036 USD 56,920 0.02%
40,000 MPLX LP* 4.00% 15/03/2028 UsSD 37,634 0.01%
40,000 MPLX LP* 4.80% 15/02/2029 UsSD 38,583 0.01%
162,000 MPLX LP* 5.00% 01/03/2033 UsSD 155,216 0.05%
30,000 MPLX LP" 4.50% 15/04/2038 USD 25,801 0.01%
20,000 MPLX LP* 5.20% 01/03/2047 USD 17,550 0.01%
20,000 MPLX LP* 5.20% 01/12/2047 USD 17,460 0.01%

130



SEI Global Master Fund plc
Annual Report and Audited Financial Statements for the financial year ended 30 June 2023

THE SEI U.S. FIXED INCOME FUND

PORTFOLIO OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Currency
Nominal Security Coupon Maturity Code Value US$  Fund %
Corporate Bonds - 27.84% (30 June 2022: 32.81%) (continued)

50,000 MPLX LP" 4.70% 15/04/2048 USD 41,056 0.01%
70,000 MPLX LP" 5.50% 15/02/2049 USD 63,405 0.02%
100,000 MPLX LP" 4.95% 14/03/2052 USD 84,805 0.03%
273,000 NATIONAL AUSTRALIA BANK LTD* 4.90% 13/06/2028 USD 270,523 0.09%
365,000 NATIONWIDE BUILDING SOCIETY 144A" 4.36% 01/08/2024 USD 364,272 0.12%
550,000  NATIONWIDE MUTUAL INSURANCE CO 144A* 7.84% 15/12/2024 USD 549,567 0.18%
175,000 NATWEST GROUP PLC” 4.27% 22/03/2025 USD 171,931 0.06%
40,000 NEW YORK LIFE GLOBAL FUNDING 144A* 0.95% 24/06/2025 USD 36,549 0.01%
60,000 NEWELL BRANDS INC* 4.70% 01/04/2026 USD 56,334 0.02%
50,000 NIKE INC* 2.85% 27/03/2030 USD 45,175 0.01%
30,000 NIKE INC* 3.25% 27/03/2040 UsSD 24,640 0.01%
160,000 NISOURCE INC” 5.40% 30/06/2033 USD 160,197 0.05%
44,000 NSTAR ELECTRIC CO* 3.10% 01/06/2051 UsSD 30,894 0.01%
70,000 NVIDIA CORP* 3.50% 01/04/2040 USD 59,816 0.02%
30,000 NVIDIA CORP* 3.50% 01/04/2050 USD 24,395 0.01%
80,000 NVIDIA CORP* 3.70% 01/04/2060 USD 65,835 0.02%
20,000 NXP BV/NXP FUNDING LLC/NXP USA INC* 2.70% 01/05/2025 USD 18,960 0.01%
58,000 NXP BV/NXP FUNDING LLC/NXP USA INC* 4.40% 01/06/2027 USD 56,092 0.02%
54,000 NXP BV/NXP FUNDING LLC/NXP USA INC* 2.50% 11/05/2031 USD 44,020 0.01%
53,000 NXP BV/NXP FUNDING LLC/NXP USA INC* 3.25% 11/05/2041 USD 38,542 0.01%
235,000 NYU LANGONE HOSPITALS" 4.78% 01/07/2044 USD 218,874 0.07%
60,000 OCCIDENTAL PETROLEUM CORP* 6.95% 01/07/2024 USD 60,571 0.02%
30,000 OCCIDENTAL PETROLEUM CORP* 5.55% 15/03/2026 USD 29,645 0.01%
20,000 OCCIDENTAL PETROLEUM CORP” 3.40% 15/04/2026 USD 18,520 0.01%
50,000 OCCIDENTAL PETROLEUM CORP” 3.00% 15/02/2027 USD 45,021 0.01%
100,000 OCCIDENTAL PETROLEUM CORP* 4.50% 15/07/2044 USD 76,810 0.03%
90,000 OCCIDENTAL PETROLEUM CORP" 4.63% 15/06/2045 UsSD 69,768 0.02%
20,000 OCCIDENTAL PETROLEUM CORP" 4.40% 15/04/2046 UsSD 15,463 0.01%
80,000 OCCIDENTAL PETROLEUM CORP" 4.10% 15/02/2047 UsSD 56,704 0.02%
10,000 OCCIDENTAL PETROLEUM CORP" 4.20% 15/03/2048 USD 7,423 0.00%
200,000 OCP SA 144A° 4.50% 22/10/2025 UsSD 194,287 0.06%
37,000 ONCOR ELECTRIC DELIVERY CO LLC* 5.30% 01/06/2042 USD 37,966 0.01%
80,000 ONCOR ELECTRIC DELIVERY CO LLC 144A“ 4.95% 15/09/2052 USD 77,202 0.03%
70,000 ORACLE CORP” 1.65% 25/03/2026 USD 63,545 0.02%
10,000 ORACLE CORP” 2.95% 01/04/2030 USD 8,727 0.00%
30,000 ORACLE CORP” 4.65% 06/05/2030 USD 28,998 0.01%
150,000 ORACLE CORP" 2.88% 25/03/2031 USD 127,958 0.04%
20,000 ORACLE CORP” 3.80% 15/11/2037 USD 16,359 0.01%
93,000 ORACLE CORP” 4.00% 15/07/2046 USD 71,205 0.02%
301,000 ORACLE CORP" 3.95% 25/03/2051 USD 228,086 0.07%
194,000 ORACLE CORP" 6.90% 09/11/2052 USD 217,118 0.07%
72,000 ORACLE CORP” 5.55% 06/02/2053 USD 69,692 0.02%
31,000 ORACLE CORP” 4.38% 15/05/2055 UsSD 24,774 0.01%
30,000 OTIS WORLDWIDE CORP* 2.06% 05/04/2025 USD 28,283 0.01%
57,000 PACIFIC GAS AND ELECTRIC CO" 2.10% 01/08/2027 USD 48,719 0.02%
54,000 PACIFIC GAS AND ELECTRIC CO* 6.10% 15/01/2029 UsSD 53,161 0.02%
30,000 PACIFIC GAS AND ELECTRIC CO" 2.50% 01/02/2031 UsSD 23,476 0.01%
25,000 PACIFIC GAS AND ELECTRIC CO* 4.50% 01/07/2040 UsSD 19,415 0.01%
10,000 PACIFIC GAS AND ELECTRIC CO" 3.30% 01/08/2040 USD 6,740 0.00%
42,000 PACIFIC GAS AND ELECTRIC CO" 4.20% 01/06/2041 USD 31,302 0.01%
24,000 PACIFIC GAS AND ELECTRIC CO" 4.75% 15/02/2044 USD 18,627 0.01%
103,000 PACIFIC GAS AND ELECTRIC CO” 3.95% 01/12/2047 USD 70,215 0.02%
229,000 PACIFIC GAS AND ELECTRIC CO* 4.95% 01/07/2050 USD 180,187 0.06%
10,000 PACIFIC GAS AND ELECTRIC CO" 3.50% 01/08/2050 USD 6,357 0.00%
85,000 PACIFICORP” 5.50% 15/05/2054 USD 79,765 0.03%
65,000 PARAMOUNT GLOBAL*" 4.95% 19/05/2050 USD 48,588 0.02%
20,000 PARK AEROSPACE HOLDINGS LTD 144A“ 5.50% 15/02/2024 USD 19,777 0.01%
20,000 PAYPAL HOLDINGS INC* 4.40% 01/06/2032 USD 19,278 0.01%
87,000 PECO ENERGY CO* 2.85% 15/09/2051 USD 57,518 0.02%
54,000 PENNSYLVANIA ELECTRIC CO 144A“ 5.15% 30/03/2026 USD 53,150 0.02%
70,000 PENNSYLVANIA ELECTRIC CO 144A* 3.25% 15/03/2028 UsSD 63,510 0.02%
180,000 PETROBRAS GLOBAL FINANCE BV* 6.25% 17/03/2024 UsSD 180,405 0.06%
70,000 PETROBRAS GLOBAL FINANCE BV* 6.85% 05/06/2115 UsSD 60,967 0.02%
400,000 PETROLEOS DEL PERU SA 144A" 4.75% 19/06/2032 USD 302,998 0.10%
63,000 PETROLEOS MEXICANOS* 2.38% 15/04/2025 USD 60,825 0.02%
163,000 PETROLEOS MEXICANOS* 2.46% 15/12/2025 USD 155,977 0.05%
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50,000 PETROLEOS MEXICANOS* 6.88% 04/08/2026 USD 46,740 0.02%
190,000 PETROLEOS MEXICANOS* 5.63% 23/01/2046 USD 109,276 0.04%
27,000 PETROLEOS MEXICANOS" 6.75% 21/09/2047 USD 16,979 0.01%
80,000 PFIZER INC” 2.63% 01/04/2030 USD 71,139 0.02%
50,000 PFIZER INC” 1.70% 28/05/2030 USD 41,493 0.01%
30,000 PFIZER INC” 2.55% 28/05/2040 USD 22,063 0.01%
40,000 PFIZER INC” 2.70% 28/05/2050 USD 28,240 0.01%
440,000 PFIZER INVESTMENT ENTERPRISES PTE LTD" 4.75% 19/05/2033 USD 438,311 0.14%
176,000 PFIZER INVESTMENT ENTERPRISES PTE LTD" 5.30% 19/05/2053 USD 183,047 0.06%
80,000 PFIZER INVESTMENT ENTERPRISES PTE LTD" 5.34% 19/05/2063 USD 80,920 0.03%
114,000 PHILIP MORRIS INTERNATIONAL INC* 5.00% 17/11/2025 UsSD 113,448 0.04%
87,000 PHILIP MORRIS INTERNATIONAL INC” 4.88% 13/02/2026 USD 86,387 0.03%
171,000 PHILIP MORRIS INTERNATIONAL INC* 5.13% 17/11/2027 UsSD 171,604 0.06%
233,000 PHILIP MORRIS INTERNATIONAL INC” 4.88% 15/02/2028 USD 229,570 0.07%
174,000 PHILIP MORRIS INTERNATIONAL INC” 5.13% 15/02/2030 USD 172,034 0.06%
26,000 PHILIP MORRIS INTERNATIONAL INC* 5.75% 17/11/2032 USD 26,641 0.01%
145,000 PHILIP MORRIS INTERNATIONAL INC” 5.38% 15/02/2033 UsSD 144,703 0.05%
10,000 PHILIP MORRIS INTERNATIONAL INC" 4.50% 20/03/2042 USD 8,614 0.00%
45,000 PHYSICIANS REALTY LP* 2.63% 01/11/2031 USD 35,069 0.01%
65,000 PIEDMONT NATURAL GAS CO INC” 5.05% 15/05/2052 USD 58,608 0.02%
70,000 PILGRIM'S PRIDE CORP* 6.25% 01/07/2033 USD 67,812 0.02%
10,000 PIONEER NATURAL RESOURCES CO’ 1.13% 15/01/2026 USD 9,007 0.00%
40,000 PIONEER NATURAL RESOURCES CO" 1.90% 15/08/2030 USD 32,430 0.01%
100,000 PIONEER NATURAL RESOURCES CO" 2.15% 15/01/2031 USD 81,779 0.03%
20,000 PNC FINANCIAL SERVICES GROUP INC* 5.81% 12/06/2026 USD 19,887 0.01%
130,000 PNC FINANCIAL SERVICES GROUP INC* 5.58% 12/06/2029 USD 129,484 0.04%
70,000 PNC FINANCIAL SERVICES GROUP INC* 6.04% 28/10/2033 UsSD 71,590 0.02%
100,000 PNC FINANCIAL SERVICES GROUP INC* 5.07% 24/01/2034 UsSD 96,001 0.03%
10,000 PRINCIPAL LIFE GLOBAL FUNDING II 144A* 1.25% 23/06/2025 UsSD 9,127 0.00%
30,000 PROCTER & GAMBLE CO" 3.00% 25/03/2030 USD 27,772 0.01%
120,000 PROVIDENCE ST JOSEPH HEALTH OBLIGATED GROUP* 5.40% 01/10/2033 UsSD 118,471 0.04%
75,000 PUBLIC SERVICE CO OF COLORADO" 5.25% 01/04/2053 UsSD 72,032 0.02%
49,000 PUBLIC SERVICE CO OF OKLAHOMA*“ 3.15% 15/08/2051 USD 32,498 0.01%
96,000 PUBLIC SERVICE ELECTRIC AND GAS CO" 1.90% 15/08/2031 USD 77,208 0.03%
37,000 PUBLIC SERVICE ELECTRIC AND GAS CO" 2.70% 01/05/2050 USD 24,785 0.01%
20,000 PUBLIC SERVICE ELECTRIC AND GAS CO" 2.05% 01/08/2050 USD 11,785 0.00%
121,000  QUALCOMM INC* 6.00% 20/05/2053 USD 135,339 0.04%
96,000 QUANTA SERVICES INC" 0.95% 01/10/2024 USD 90,244 0.03%
40,000 RAYTHEON TECHNOLOGIES CORP” 4.13% 16/11/2028 USD 38,527 0.01%
40,000 RAYTHEON TECHNOLOGIES CORP” 2.25% 01/07/2030 USD 33,752 0.01%
138,000 RAYTHEON TECHNOLOGIES CORP" 5.15% 27/02/2033 USD 139,736 0.05%
190,000 RAYTHEON TECHNOLOGIES CORP" 4.50% 01/06/2042 USD 174,687 0.06%
380,000 RAYTHEON TECHNOLOGIES CORP" 3.13% 01/07/2050 USD 275,194 0.09%
86,000 RAYTHEON TECHNOLOGIES CORP” 5.38% 27/02/2053 USD 89,282 0.03%
50,000 REALTY INCOME CORP* 2.20% 15/06/2028 USD 43,238 0.01%
63,000 REALTY INCOME CORP” 4.85% 15/03/2030 UsSD 60,963 0.02%
94,000 REALTY INCOME CORP” 5.63% 13/10/2032 UsSD 95,026 0.03%
67,000 REALTY INCOME CORP* 2.85% 15/12/2032 UsSD 54,569 0.02%
89,000 REALTY INCOME CORP” 4.90% 15/07/2033 USD 85,116 0.03%
127,000 REGENCY CENTERS LP* 2.95% 15/09/2029 USD 109,006 0.04%
81,000 REPUBLIC SERVICES INC" 4.88% 01/04/2029 USD 80,905 0.03%
81,000 REPUBLIC SERVICES INC” 5.00% 01/04/2034 USD 80,841 0.03%
50,000 REYNOLDS AMERICAN INC" 4.85% 15/09/2023 USD 49,873 0.02%
135,000 REYNOLDS AMERICAN INC” 5.85% 15/08/2045 USD 120,199 0.04%
175,000 ROCKIES EXPRESS PIPELINE LLC 144A° 4.95% 15/07/2029 USD 160,945 0.05%
100,000 ROCKIES EXPRESS PIPELINE LLC 144A° 4.80% 15/05/2030 USD 87,579 0.03%
102,000 ROHM AND HAAS CO’ 7.85% 15/07/2029 USD 113,758 0.04%
50,000 ROYAL BANK OF CANADA" 1.15% 10/06/2025 UsSD 46,151 0.02%
10,000 SABINE PASS LIQUEFACTION LLC* 4.50% 15/05/2030 USD 9,512 0.00%
219,000 SANTANDER HOLDINGS USA INC* 6.50% 09/03/2029 USD 216,835 0.07%
137,000 SANTANDER HOLDINGS USA INC* 6.57% 12/06/2029 USD 134,489 0.04%
120,000 SANTANDER UK GROUP HOLDINGS PLC" 4.80% 15/11/2024 UsSD 119,099 0.04%
200,000 SANTANDER UK GROUP HOLDINGS PLC" 1.09% 15/03/2025 UsSD 191,654 0.06%
135,000 SANTANDER UK PLC 144A° 5.00% 07/11/2023 USD 134,287 0.04%
167,000 SBL HOLDINGS INC 144A“ 5.00% 18/02/2031 USD 129,580 0.04%
20,000 SHELL INTERNATIONAL FINANCE BV” 2.75% 06/04/2030 USD 17,872 0.01%
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40,000 SHELL INTERNATIONAL FINANCE BV* 6.38% 15/12/2038 USD 44,832 0.01%
60,000 SHELL INTERNATIONAL FINANCE BV” 4.55% 12/08/2043 USD 55,430 0.02%
100,000 SHELL INTERNATIONAL FINANCE BV* 4.38% 11/05/2045 USD 90,086 0.03%
20,000 SHELL INTERNATIONAL FINANCE BV* 4.00% 10/05/2046 USD 16,981 0.01%
10,000 SHELL INTERNATIONAL FINANCE BV” 3.75% 12/09/2046 USD 8,148 0.00%
40,000 SHELL INTERNATIONAL FINANCE BV” 3.25% 06/04/2050 USD 29,745 0.01%
40,000 SHIRE ACQUISITIONS INVESTMENTS IRELAND DAC" 2.88% 23/09/2023 USD 39,739 0.01%
54,000 SOUTHERN CALIFORNIA EDISON CO" 4.13% 01/03/2048 USD 43,829 0.01%
440,000 SOUTHERN COPPER CORP” 5.25% 08/11/2042 USD 421,368 0.14%
50,000 SPRINT CAPITAL CORP* 8.75% 15/03/2032 USD 60,491 0.02%
32,812 SPRINT SPECTRUM CO LLC/SPRINT SPECTRUM CO II 4.74% 20/03/2025 UsD 32,403 0.01%
LLC/SPRINT SPECTRUM CO III LLC 144A“
232,750 SPRINT SPECTRUM CO LLC/SPRINT SPECTRUM CO II 5.15% 20/03/2028 UsSD 230,320 0.08%
LLC/SPRINT SPECTRUM CO III LLC 144A“
40,000 STATE STREET CORP* 3.15% 30/03/2031 USD 35,454 0.01%
55,000 STORE CAPITAL CORP* 4.50% 15/03/2028 USD 48,083 0.02%
59,000 STORE CAPITAL CORP* 4.63% 15/03/2029 UsSD 49,750 0.02%
82,000 STORE CAPITAL CORP* 2.75% 18/11/2030 USD 59,357 0.02%
31,000 STORE CAPITAL CORP* 2.70% 01/12/2031 USD 21,583 0.01%
93,000 SUN COMMUNITIES OPERATING LP” 4.20% 15/04/2032 USD 81,187 0.03%
176,000 SUNOCO LOGISTICS PARTNERS OPERATIONS LP” 5.40% 01/10/2047 USD 155,016 0.05%
660,000 SUZANO AUSTRIA GMBH" 6.00% 15/01/2029 USD 656,403 0.21%
275,000 SVENSKA HANDELSBANKEN AB 144A" 5.50% 15/06/2028 USD 269,616 0.09%
330,000 SWEDBANK AB 144A“ 5.47% 15/06/2026 USD 327,210 0.11%
60,000 TARGA RESOURCES CORP" 5.20% 01/07/2027 USD 58,928 0.02%
12,000 TEACHERS INSURANCE & ANNUITY ASSOCIATION OF 6.85% 16/12/2039 UsSD 13,263 0.00%
AMERICA*
50,000 TEACHERS INSURANCE & ANNUITY ASSOCIATION OF 4.90% 15/09/2044 UsSD 45,261 0.01%
AMERICA 144A°
100,000 TEACHERS INSURANCE & ANNUITY ASSOCIATION OF 3.30% 15/05/2050 USD 69,208 0.02%
AMERICA 144A°
150,000 TELEFONICA EMISIONES SA" 5.21% 08/03/2047 UsSD 129,938 0.04%
200,000 TENCENT HOLDINGS LTD 144A“ 3.68% 22/04/2041 USD 154,755 0.05%
140,000 TENNESSEE GAS PIPELINE CO LLC 144A" 2.90% 01/03/2030 USD 119,608 0.04%
20,000 TEXAS INSTRUMENTS INC* 2.25% 04/09/2029 USD 17,452 0.01%
40,000 TEXAS INSTRUMENTS INC* 1.75% 04/05/2030 USD 33,630 0.01%
215,000 TEXAS INSTRUMENTS INC* 4.90% 14/03/2033 USD 220,086 0.07%
70,000 TEXAS INSTRUMENTS INC* 4.15% 15/05/2048 USD 63,560 0.02%
134,000 TEXAS INSTRUMENTS INC* 5.00% 14/03/2053 USD 135,722 0.04%
79,000 TEXAS INSTRUMENTS INC* 5.05% 18/05/2063 USD 79,100 0.03%
270,000 TIME WARNER CABLE ENTERPRISES LLC* 8.38% 15/07/2033 USD 297,371 0.10%
10,000 TIME WARNER CABLE LLC* 6.55% 01/05/2037 USD 9,590 0.00%
150,000 TIME WARNER CABLE LLC* 5.50% 01/09/2041 USD 124,718 0.04%
50,000 T-MOBILE USA INC" 3.50% 15/04/2025 UsSD 48,088 0.02%
35,000 T-MOBILE USA INC" 1.50% 15/02/2026 USD 31,631 0.01%
113,000 T-MOBILE USA INC* 2.25% 15/02/2026 UsSD 103,938 0.03%
272,000 T-MOBILE USA INC* 3.75% 15/04/2027 UsSD 257,550 0.08%
107,000 T-MOBILE USA INC* 4.95% 15/03/2028 UsSD 105,345 0.03%
106,000 T-MOBILE USA INC* 4.80% 15/07/2028 USD 103,842 0.03%
418,000 T-MOBILE USA INC” 3.88% 15/04/2030 USD 385,305 0.13%
126,000 T-MOBILE USA INC” 2.55% 15/02/2031 USD 104,746 0.03%
10,000 T-MOBILE USA INC” 2.25% 15/11/2031 USD 8,003 0.00%
20,000 T-MOBILE USA INC” 2.70% 15/03/2032 USD 16,528 0.01%
144,000 T-MOBILE USA INC* 5.05% 15/07/2033 USD 141,343 0.05%
10,000 T-MOBILE USA INC* 3.00% 15/02/2041 USD 7,291 0.00%
60,000 T-MOBILE USA INC" 3.40% 15/10/2052 USD 42,823 0.01%
164,000 T-MOBILE USA INC* 5.65% 15/01/2053 USD 166,001 0.05%
40,000  TORONTO-DOMINION BANK* 1.15% 12/06/2025 UsSD 36,819 0.01%
60,000 TORONTO-DOMINION BANK* 4.46% 08/06/2032 USD 56,956 0.02%
190,000 TRANSCONTINENTAL GAS PIPE LINE CO LLC” 7.85% 01/02/2026 USD 198,968 0.06%
230,000 TRUIST FINANCIAL CORP* 6.05% 08/06/2027 UsSD 230,131 0.08%
136,000 TRUIST FINANCIAL CORP* 5.87% 08/06/2034 UsSD 136,071 0.04%
200,000 TSMC ARIZONA CORP” 2.50% 25/10/2031 UsSD 167,712 0.05%
200,000 UBS AG 144A° 4.50% 26/06/2048 USD 181,860 0.06%
300,000 UBS GROUP AG 144A" 2.59% 11/09/2025 USD 286,047 0.09%
60,000 UBS GROUP AG 144A" 6.37% 15/07/2026 USD 59,627 0.02%
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95,000 UBS GROUP AG 144A" 1.31% 02/02/2027 USD 83,236 0.03%
250,000 UBS GROUP AG 144A“ 4.28% 09/01/2028 USD 231,175 0.08%
200,000 UBS GROUP AG 144A“ 4.75% 12/05/2028 USD 189,666 0.06%
258,000 UBS GROUP AG 144A“ 6.44% 11/08/2028 USD 259,097 0.08%
570,000 UBS GROUP AG 144A" 4.19% 01/04/2031 USD 507,500 0.17%
140,000 UBS GROUP AG 144A“ 3.09% 14/05/2032 USD 113,278 0.04%
410,000 UBS GROUP AG 144A* 9.02% 15/11/2033 USD 492,133 0.16%

51,000 UNION PACIFIC CORP* 2.38% 20/05/2031 USD 43,156 0.01%

69,000 UNION PACIFIC CORP" 2.80% 14/02/2032 USD 59,553 0.02%

58,000 UNION PACIFIC CORP* 3.38% 14/02/2042 USD 46,355 0.02%

60,000 UNION PACIFIC CORP* 3.84% 20/03/2060 UsSD 47,533 0.02%

40,000 UNION PACIFIC CORP” 3.75% 05/02/2070 UsSD 30,277 0.01%
160,000 UNITED AIRLINES 2023-1 CLASS A PASS THROUGH TRUST* 5.80% 15/01/2036 UsSD 162,749 0.05%

20,000 UNITEDHEALTH GROUP INC" 3.88% 15/12/2028 USD 19,164 0.01%
152,000 UNITEDHEALTH GROUP INC" 4.00% 15/05/2029 USD 145,351 0.05%

20,000 UNITEDHEALTH GROUP INC" 2.00% 15/05/2030 USD 16,840 0.01%

10,000 UNITEDHEALTH GROUP INC” 2.30% 15/05/2031 UsSD 8,457 0.00%

20,000 UNITEDHEALTH GROUP INC” 4.20% 15/05/2032 USD 19,093 0.01%

20,000 UNITEDHEALTH GROUP INC” 5.80% 15/03/2036 USD 21,390 0.01%

25,000 UNITEDHEALTH GROUP INC” 3.05% 15/05/2041 USD 19,277 0.01%

20,000 UNITEDHEALTH GROUP INC” 4.25% 15/06/2048 USD 17,629 0.01%

10,000 UNITEDHEALTH GROUP INC” 4.45% 15/12/2048 USD 9,102 0.00%

10,000 UNITEDHEALTH GROUP INC” 2.90% 15/05/2050 USD 6,968 0.00%
100,000 UNITEDHEALTH GROUP INC" 3.25% 15/05/2051 USD 74,604 0.02%
128,000 UNITEDHEALTH GROUP INC" 5.88% 15/02/2053 USD 141,837 0.05%

50,000 UNITEDHEALTH GROUP INC" 5.05% 15/04/2053 USD 49,678 0.02%

50,000 UNITEDHEALTH GROUP INC" 3.88% 15/08/2059 UsSD 40,650 0.01%

10,000 UNITEDHEALTH GROUP INC" 3.13% 15/05/2060 UsSD 6,953 0.00%

55,000 UNITEDHEALTH GROUP INC" 5.20% 15/04/2063 UsSD 54,855 0.02%

81,568 US AIRWAYS 2012-2 CLASS A PASS THROUGH TRUST* 4.63% 03/06/2025 USD 76,523 0.03%

10,000 US BANCORP* 2.22% 27/01/2028 UsSD 8,869 0.00%
315,000 US BANCORP* 5.78% 12/06/2029 UsSD 315,020 0.10%

70,000 US BANCORP* 5.85% 21/10/2033 USD 70,074 0.02%
135,000 US BANCORP* 4.84% 01/02/2034 USD 126,436 0.04%
175,000 US BANCORP* 5.84% 12/06/2034 USD 176,248 0.06%

60,000 VERIZON COMMUNICATIONS INC" 2.63% 15/08/2026 USD 55,776 0.02%

40,000 VERIZON COMMUNICATIONS INC” 2.10% 22/03/2028 USD 35,149 0.01%

41,000 VERIZON COMMUNICATIONS INC* 4.33% 21/09/2028 USD 39,544 0.01%

50,000 VERIZON COMMUNICATIONS INC” 3.15% 22/03/2030 USD 44,444 0.01%

40,000 VERIZON COMMUNICATIONS INC” 1.75% 20/01/2031 USD 31,562 0.01%

40,000 VERIZON COMMUNICATIONS INC” 2.55% 21/03/2031 USD 33,384 0.01%
275,000 VERIZON COMMUNICATIONS INC* 2.36% 15/03/2032 USD 221,183 0.07%
302,000 VERIZON COMMUNICATIONS INC" 5.05% 09/05/2033 UsSD 298,667 0.10%

60,000 VERIZON COMMUNICATIONS INC” 4.50% 10/08/2033 UsSD 56,614 0.02%
148,000 VERIZON COMMUNICATIONS INC" 2.65% 20/11/2040 USD 102,869 0.03%

10,000 VERIZON COMMUNICATIONS INC” 3.40% 22/03/2041 UsSD 7,712 0.00%
240,000 VERIZON COMMUNICATIONS INC" 3.85% 01/11/2042 UsSD 194,031 0.06%

60,000 VERIZON COMMUNICATIONS INC” 4.13% 15/08/2046 UsSD 49,301 0.02%

20,000 VERIZON COMMUNICATIONS INC” 4.86% 21/08/2046 USD 18,332 0.01%

10,000 VERIZON COMMUNICATIONS INC" 5.50% 16/03/2047 USD 10,047 0.00%

40,000 VERIZON COMMUNICATIONS INC” 4.00% 22/03/2050 USD 32,459 0.01%

70,000 VERIZON COMMUNICATIONS INC" 2.88% 20/11/2050 USD 45,565 0.02%
101,000 VICI PROPERTIES LP” 5.13% 15/05/2032 USD 94,595 0.03%

27,000 VICI PROPERTIES LP” 5.63% 15/05/2052 USD 24,081 0.01%

10,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A" 4.63% 15/06/2025 USD 9,671 0.00%

25,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A" 4.50% 01/09/2026 USD 23,641 0.01%

15,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A" 5.75% 01/02/2027 USD 14,696 0.00%

14,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A® 4.50% 15/01/2028 UsSD 12,877 0.00%

40,000 VICI PROPERTIES LP/VICINOTE CO INC 144A" 3.88% 15/02/2029 USD 35,146 0.01%

12,000 VICI PROPERTIES LP/VICI NOTE CO INC 144A" 4.13% 15/08/2030 USD 10,585 0.00%

72,000 VIRGINIA ELECTRIC AND POWER CO* 2.95% 15/11/2051 UsSD 48,205 0.02%

23,000 VIRGINIA ELECTRIC AND POWER CO" 5.45% 01/04/2053 UsSD 22,945 0.01%

40,000 VISA INC” 2.05% 15/04/2030 UsSD 34,294 0.01%

40,000 VISA INC” 4.30% 14/12/2045 USD 37,056 0.01%
235,000  VMWARE INC" 0.60% 15/08/2023 USD 233,598 0.08%
167,000 VMWARE INC" 1.00% 15/08/2024 USD 158,164 0.05%
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156,000 VMWARE INC" 1.40% 15/08/2026 USD 137,765 0.05%
97,000 VMWARE INC” 4.70% 15/05/2030 USD 92,716 0.03%
99,000  VODAFONE GROUP PLC* 4.88% 19/06/2049 USD 87,695 0.03%
10,000  WALMART INC" 1.50% 22/09/2028 USD 8,685 0.00%
10,000  WALMART INC" 2.38% 24/09/2029 USD 8,843 0.00%
10,000  WALMART INC" 1.80% 22/09/2031 USD 8,303 0.00%

135,000  WALMART INC” 4.10% 15/04/2033 USD 131,037 0.04%
81,000 WALMART INC" 4.50% 15/04/2053 USD 78,941 0.03%
35,000 WALT DISNEY CO* 6.20% 15/12/2034 USD 38,485 0.01%
30,000 WALT DISNEY CO* 6.65% 15/11/2037 USD 34,673 0.01%
30,000  WARNERMEDIA HOLDINGS INC* 6.41% 15/03/2026 UsSD 30,023 0.01%
30,000  WARNERMEDIA HOLDINGS INC* 3.76% 15/03/2027 UsSD 27,984 0.01%
20,000 WARNERMEDIA HOLDINGS INC* 4.05% 15/03/2029 UsSD 18,288 0.01%

110,000  WARNERMEDIA HOLDINGS INC* 4.28% 15/03/2032 USD 97,623 0.03%

316,000  WARNERMEDIA HOLDINGS INC* 5.05% 15/03/2042 USD 265,989 0.09%

521,000  WARNERMEDIA HOLDINGS INC* 5.14% 15/03/2052 USD 424,029 0.14%
67,000 WARNERMEDIA HOLDINGS INC* 5.39% 15/03/2062 UsSD 54,380 0.02%
50,000  WELLS FARGO & CO* 2.16% 11/02/2026 USD 47,095 0.02%
90,000 WELLS FARGO & CO* 2.19% 30/04/2026 USD 84,354 0.03%

180,000 WELLS FARGO & CO” 3.00% 23/10/2026 USD 167,150 0.05%
10,000 WELLS FARGO & CO" 4.30% 22/07/2027 USD 9,599 0.00%

215,000 WELLS FARGO & CO*" 3.53% 24/03/2028 USD 200,798 0.07%
75,000  WELLS FARGO & CO* 2.39% 02/06/2028 USD 66,861 0.02%
40,000 WELLS FARGO & CO* 4.15% 24/01/2029 USD 37,885 0.01%

310,000 WELLS FARGO & CO* 2.88% 30/10/2030 USD 267,881 0.09%
30,000 WELLS FARGO & CO* 4.48% 04/04/2031 USD 28,525 0.01%

275,000 WELLS FARGO & CO* 3.35% 02/03/2033 UsSD 235,374 0.08%

522,000 WELLS FARGO & CO* 4.90% 25/07/2033 UsSD 501,112 0.16%
60,000 WELLS FARGO & CO* 5.38% 02/11/2043 USD 56,597 0.02%

160,000 WELLS FARGO & CO" 4.90% 17/11/2045 USD 140,590 0.05%
20,000 WELLS FARGO & CO* 4.40% 14/06/2046 USD 16,237 0.01%
90,000 WELLS FARGO & CO* 4.75% 07/12/2046 UsSD 76,452 0.03%

360,000 WELLS FARGO & CO*® 5.01% 04/04/2051 USD 335,151 0.11%
60,000 WESTERN MIDSTREAM OPERATING LP” 3.35% 01/02/2025 USD 57,407 0.02%
20,000 WESTERN MIDSTREAM OPERATING LP* 4.30% 01/02/2030 USD 17,999 0.01%
20,000 WILLIAMS COS INC* 8.75% 15/03/2032 USD 23,747 0.01%

5,000 WILLIAMS COS INC” 5.75% 24/06/2044 USD 4,872 0.00%

50,000 WILLIAMS COS INC” 4.85% 01/03/2048 USD 43,271 0.01%

40,000 WILLIAMS PARTNERS LP” 4.90% 15/01/2045 USD 34,899 0.01%

30,000 WILLIAMS PARTNERS LP* 5.10% 15/09/2045 USD 26,968 0.01%

120,000 WILLIS NORTH AMERICA INC* 5.35% 15/05/2033 USD 117,047 0.04%

150,000 WISCONSIN POWER AND LIGHT CO* 4.95% 01/04/2033 USD 148,433 0.05%
Government Bonds - 3.17% (30 June 2022: 1.66%,)

270,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND* 3.13% 15/04/2031 UsSD 205,264 0.07%

200,000 COLOMBIA GOVERNMENT INTERNATIONAL BOND* 3.25% 22/04/2032 USD 148,462 0.05%

200,000 EXPORT FINANCE & INSURANCE CORP 144A" 4.63% 26/10/2027 USD 200,793 0.07%

571,000 FANNIE MAE PRINCIPAL STRIP* 0.00% 15/11/2030 USD 417,253 0.14%

620,000 FEDERAL HOME LOAN BANK DISCOUNT NOTES' 4.98% 28/07/2023 USD 617,712 0.20%

390,000 FEDERAL HOME LOAN BANK DISCOUNT NOTES' 5.37% 29/09/2023 USD 385,331 0.13%

270,000 FEDERAL HOME LOAN BANK DISCOUNT NOTES' 5.34% 01/03/2024 USD 261,207 0.09%

800,000 FEDERAL HOME LOAN BANKS* 5.37% 21/05/2024 USD 796,706 0.26%

800,000 FEDERAL HOME LOAN BANKS* 5.30% 22/05/2024 USD 796,424 0.26%

245,000 FEDERAL HOME LOAN BANKS* 1.00% 30/09/2031 USD 203,562 0.07%

194,000 FEDERAL HOME LOAN MORTGAGE CORP* 0.00% 14/12/2029 USD 148,474 0.05%

238,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION*® 1.52% 21/08/2035 UsSD 168,967 0.06%

212,000 FEDERAL NATIONAL MORTGAGE ASSOCIATION*® 1.90% 25/01/2036 UsSD 155,858 0.05%

500,000 INDONESIA GOVERNMENT INTERNATIONAL BOND" 4.35% 11/01/2048 UsSD 443,243 0.14%

200,000 ISRAEL GOVERNMENT INTERNATIONAL BOND" 4.50% 17/01/2033 UsSD 197,160 0.06%

260,000 KAZAKHSTAN GOVERNMENT INTERNATIONAL BOND" 4.88% 14/10/2044 UsSD 234915 0.08%

490,000 MEXICO GOVERNMENT INTERNATIONAL BOND" 2.66% 24/05/2031 USD 408,564 0.13%

203,000 MEXICO GOVERNMENT INTERNATIONAL BOND" 3.50% 12/02/2034 USD 170,534 0.06%

350,000 MEXICO GOVERNMENT INTERNATIONAL BOND" 4.75% 08/03/2044 USD 300,423 0.10%

200,000 MEXICO GOVERNMENT INTERNATIONAL BOND" 6.34% 04/05/2053 USD 204,232 0.07%

201,000 MEXICO GOVERNMENT INTERNATIONAL BOND" 3.75% 19/04/2071 USD 134,581 0.04%

170,000 PANAMA GOVERNMENT INTERNATIONAL BOND* 6.70% 26/01/2036 USD 182,453 0.06%
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52,000 PANAMA GOVERNMENT INTERNATIONAL BOND" 6.85% 28/03/2054 USD 54,223 0.02%
100,000 PERUVIAN GOVERNMENT INTERNATIONAL BOND" 3.60% 15/01/2072 USD 68,297 0.02%
73,000 PROVINCE OF SASKATCHEWAN CANADA" 3.25% 08/06/2027 USD 69,142 0.02%
63,000 REPUBLIC OF POLAND GOVERNMENT INTERNATIONAL 5.50% 04/04/2053 USD 63,564 0.02%
BOND*
501,644 UNITED STATES TREASURY INFLATION INDEXED NOTE" 1.25% 15/04/2028 USD 485,266 0.16%
1,473,654 UNITED STATES TREASURY INFLATION INDEXED NOTE" 1.13% 15/01/2033 USD 1,411,528 0.46%
420,000 UNITED STATES TREASURY NOTE/BOND" 4.13% 30/09/2027 USD 417,580 0.14%
40,000 URUGUAY GOVERNMENT INTERNATIONAL BOND* 4.38% 23/01/2031 USD 39,505 0.01%
130,000 URUGUAY GOVERNMENT INTERNATIONAL BOND" 5.75% 28/10/2034 USD 140,683 0.05%
100,000  URUGUAY GOVERNMENT INTERNATIONAL BOND* 5.10% 18/06/2050 UsSD 99,891 0.03%
Mortgage Related - 34.88% (30 June 2022: 32.90%)
140,000 522 FUNDING CLO 2020-6 LTD CLASS A1R SERIES 2020-6A 6.42% 23/10/2034 USD 136,882 0.04%
144A FRN*
30,167 ACCREDITED MORTGAGE LOAN TRUST CLASS A4 5.37% 25/02/2037 USD 29,911 0.01%
SERIES 2007-1 FRN*
158,068 ACE SECURITIES CORP HOME EQUITY LOAN TRUST 5.83% 25/07/2033 USD 151,168 0.05%
SERIES 2003-NC1 CLASS A1 SERIES 2003-NC1 FRN*
250,000 AGL CLO 13 LTD CLASS Al SERIES 2021-13A 144A FRN* 6.41% 20/10/2034 USD 245,853 0.08%
250,000 AGL CLO 17 LTD CLASS A SERIES 2022-17A 144A FRN* 6.39% 21/01/2035 USD 245,414 0.08%
250,000 AGL CLO 7 LTD CLASS BR SERIES 2020-7A 144A FRN“ 6.96% 15/07/2034 USD 244,776 0.08%
300,000 AIMCO CLO 11 LTD CLASS AR SERIES 2020-11A 144A FRN* 6.39% 17/10/2034 USD 295,706 0.10%
150,000 APPLEBEE'S FUNDING LLC/IHOP FUNDING LLC CLASS A2 7.82% 05/03/2053 UsSD 148,146 0.05%
SERIES 2023-1A 144A"
200,000 AREIT 2022-CRE7 LLC CLASS A SERIES 2022-CRE7 144A 7.33% 17/06/2039 UsSD 199,379 0.07%
FRN®
250,000 ARES XLVII CLO LTD CLASS Al SERIES 2018-47A 144A FRN“ 6.18% 15/04/2030 USD 247,370 0.08%
253,776 ARGENT SECURITIES INC ASSET-BACKED PASS-THROUGH 5.89% 25/10/2035 USD 247,136 0.08%
CERTIFICATES CLASS M1 SERIES 2005-W2 FRN*
128,268 ASSET BACKED SECURITIES CORP HOME EQUITY LOAN 2.90% 25/03/2036 USD 122,731 0.04%
TRUST SERIES OOMC 2006-HE3 CLASS A5 SERIES 2006-HE3
FRN®
200,000 BAMLL COMMERCIAL MORTGAGE SECURITIES 4.23% 10/08/2038 USD 175,706 0.06%
TRUST CLASS A SERIES 2018-PARK 144A“
95,308 BANC OF AMERICA FUNDING TRUST CLASS 2A1 4.02% 20/04/2035 USD 85,142 0.03%
SERIES 2005-B*
170,000 BANK 2017-BNK6 CLASS A4 SERIES 2017-BNK6* 3.25% 15/07/2060 USD 156,115 0.05%
14,520 BAYVIEW FINANCIAL MORTGAGE PASS-THROUGH TRUST 6.15% 28/02/2041 UsSD 14,521 0.00%
2006-A CLASS M3 SERIES 2006-A FRN*
34,629 BBCMS MORTGAGE TRUST CLASS ASB SERIES 2018-C2* 4.24% 15/12/2051 UsSD 33,310 0.01%
6,411 BEAR STEARNS ALT-A TRUST CLASS M1 SERIES 2004-6 5.98% 25/07/2034 UsSD 7,019 0.00%
FRN®
92,829 BEAR STEARNS ARM TRUST CLASS 1A1 SERIES 2003-1¢ 4.34% 25/04/2033 UsSD 79,128 0.03%
122,046 BEAR STEARNS ASSET BACKED SECURITIES I 3.53% 25/09/2034 UsSD 118,540 0.04%
TRUST CLASS Al SERIES 2005-CL1 FRN*
110,000 BIRCH GROVE CLO 6 LTD CLASS Al SERIES 2023-6A 144A 0.00% 20/07/2035 USD 110,082 0.04%
FRN®
181,332 BLACKBIRD CAPITAL AIRCRAFT LEASE SECURITIZATION 2.49% 16/12/2041 USD 173,540 0.06%
LTD CLASS AA SERIES 2016-1A 144A°
238,274 BLUEMOUNTAIN FUJIUS CLOILTD CLASS AIR 6.23% 20/07/2029 USD 236,324 0.08%
SERIES 2017-1A 144A FRN*
440,000 BXP TRUST CLASS A SERIES 2017-CQHP 144A FRN*® 6.04% 15/11/2034 USD 425,891 0.14%
250,000 CATSKILL PARK CLO LTD CLASS A2 SERIES 2017-1A 144A 6.95% 20/04/2029 USD 247,610 0.08%
FRN*
100,000 CAYUGA PARK CLO LTD CLASS AR SERIES 2020-1A 144A 6.38% 17/07/2034 UsD 97,873 0.03%
FRN*
74,437 CFCRE COMMERCIAL MORTGAGE TRUST CLASS ASB 3.37% 15/06/2050 UsSD 71,029 0.02%
SERIES 2017-C8*
102,787 CHEVY CHASE FUNDING LLC MORTGAGE-BACKED 5.40% 25/08/2035 USD 96,000 0.03%
CERTIFICATES CLASS A1l SERIES 2004-3A 144A FRN"
1,000,000 CITIGROUP COMMERCIAL MORTGAGE TRUST CLASS A4 3.15% 15/11/2049 USD 916,312 0.30%
SERIES 2016-C3*
46,875 COLLEGE AVENUE STUDENT LOANS LLC CLASS Al 6.80% 26/11/2046 USD 46,852 0.02%

SERIES 2017-A 144A FRN*

136



SEI Global Master Fund plc
Annual Report and Audited Financial Statements for the financial year ended 30 June 2023

THE SEI U.S. FIXED INCOME FUND

PORTFOLIO OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Currency
Nominal Security Coupon Maturity Code Value US$  Fund %
Mortgage Related - 34.88% (30 June 2022: 32.90%) (continued)
49,145 COLLEGE AVENUE STUDENT LOANS LLC CLASS A2 4.13% 26/12/2047 USD 46,149 0.02%
SERIES 2018-A 144A°
49,000 COMM 2013-CCRE13 MORTGAGE TRUST CLASS A4 4.19% 10/11/2046 USD 48,472 0.02%
SERIES 2013-CR13¢
395,000 COMM 2015-LC19 MORTGAGE TRUST CLASS A4 3.18% 10/02/2048 USD 376,179 0.12%
SERIES 2015-LC19*
110,000 COMM 2015-PC1 MORTGAGE TRUST CLASS A5 3.90% 10/07/2050 USD 105,162 0.03%
SERIES 2015-PC1*
170,000 COMM 2018-HOME MORTGAGE TRUST CLASS A 3.94% 10/04/2033 USD 152,871 0.05%
SERIES 2018-HOME 144A*
14,250 COMMERCIAL MORTGAGE PASS THROUGH 4.74% 25/10/2033 UsSD 13,695 0.00%
CERTIFICATES CLASS 2A4 SERIES 2003-AR24"
35,330 COMMERCIAL MORTGAGE PASS THROUGH 4.26% 10/08/2050 USD 35,283 0.01%
CERTIFICATES CLASS A4 SERIES 2013-CR11*
10,000  COMMERCIAL MORTGAGE PASS THROUGH 4.30% 10/10/2046 USD 8,818 0.00%
CERTIFICATES CLASS AM SERIES 2013-CR12*
100,000  COMMERCIAL MORTGAGE PASS THROUGH 4.53% 10/02/2047 UsD 97,159 0.03%
CERTIFICATES CLASS AM SERIES 2014-CR14*
10,000  COMMERCIAL MORTGAGE PASS THROUGH 4.76% 10/10/2046 USD 7,575 0.00%
CERTIFICATES CLASS B SERIES 2013-CR12*
10,000  COMMERCIAL MORTGAGE PASS THROUGH 5.20% 10/10/2046 USD 4,987 0.00%
CERTIFICATES CLASS C SERIES 2013-CR12*
63,000  COMMERCIAL MORTGAGE TRUST CLASS A3 SERIES 2015- 3.52% 10/10/2048 USD 60,584 0.02%
LC23¢
117,000 COMMERCIAL MORTGAGE TRUST CLASS A4 SERIES 2014- 3.42% 10/08/2047 USD 113,607 0.04%
UBS4*
840,000 COMMERCIAL MORTGAGE TRUST CLASS AM SERIES 2012- 3.25% 15/10/2045 UsSD 708,809 0.23%
CR4"
180,000 COMMERCIAL MORTGAGE TRUST CLASS B SERIES 2013- 5.01% 10/08/2046 UsSD 178,616 0.06%
LC13 144A*
120,000  COMMERCIAL MORTGAGE TRUST CLASS C SERIES 2012- 5.48% 10/12/2044 UsD 98,910 0.03%
LC4¢
180,000 CONNECTICUT AVENUE SECURITIES TRUST CLASS 1M2 8.17% 25/03/2042 USD 181,985 0.06%
SERIES 2022-R04 144A FRN*
103,175 COUNTRYWIDE ASSET-BACKED 5.95% 25/10/2047 USD 93,055 0.03%
CERTIFICATES CLASS 2A2 SERIES 2007-13 FRN*
200,000 CSAIL 2017-CX9 COMMERCIAL MORTGAGE 3.45% 15/09/2050 USD 182,356 0.06%
TRUST CLASS A5 SERIES 2017-CX9¢
320,000 CSMC OA LLC CLASS A2 SERIES 2014-USA 144A* 3.95% 15/09/2037 USD 276,649 0.09%
266,658 CSMC TRUST CLASS A2 SERIES 2018-J1 144A® 3.50% 25/02/2048 USD 236,563 0.08%
330,000 CSMC TRUST CLASS B SERIES 2014-USA 144A* 4.18% 15/09/2037 USD 267,015 0.09%
236,400 DB MASTER FINANCE LLC CLASS A23 SERIES 2021-1A 2.79% 20/11/2051 USD 187,824 0.06%
144A°
228,441 DBGS MORTGAGE TRUST CLASS A SERIES 2018-BIOD 144A 6.25% 15/05/2035 UsSD 226,440 0.07%
FRN®
245,314 DRYDEN 37 SENIOR LOAN FUND CLASS AR SERIES 2015- 6.36% 15/01/2031 UsSD 243,491 0.08%
37A 144A FRN®
28,427 DSLA MORTGAGE LOAN TRUST CLASS A2B SERIES 2004- 5.96% 19/11/2044 UsSD 26,916 0.01%
AR2 FRN*
124,718 EFS VOLUNTEER NO 2 LLC CLASS A2 SERIES 2012-1 144A 6.50% 25/03/2036 USD 124,798 0.04%
FRN®
62,420 EVERBANK MORTGAGE LOAN TRUST CLASS A22 3.50% 25/02/2048 USD 55,094 0.02%
SERIES 2018-1 144A*
100,690 FANNIE MAE CONNECTICUT AVENUE 10.15% 25/07/2025 USD 105,732 0.03%
SECURITIES CLASS IM2 SERIES 2015-C03 FRN*
7,518 FANNIE MAE INTEREST STRIP CLASS 41 SERIES 407¢ 6.00% 25/01/2038 USD 1,614 0.00%
137,110 FANNIE MAE INTEREST STRIP CLASS A35 SERIES 414" 3.50% 25/10/2042 USD 127,914 0.04%
24,085 FANNIE MAE INTEREST STRIP CLASS C13 SERIES 409° 3.50% 25/11/2041 UsSD 3,673 0.00%
57,696 FANNIE MAE INTEREST STRIP CLASS C17 SERIES 409° 4.00% 25/11/2041 USD 10,401 0.00%
7,909 FANNIE MAE INTEREST STRIP CLASS C18 SERIES 409" 4.00% 25/04/2042 USD 1,457 0.00%
25,989 FANNIE MAE INTEREST STRIP CLASS C2 SERIES 409* 3.00% 25/04/2027 UsSD 983 0.00%
9,069 FANNIE MAE INTEREST STRIP CLASS C22 SERIES 409* 4.50% 25/11/2039 UsD 1,660 0.00%
50,000 FANNIE MAE POOL* 2.81% 01/04/2025 UsSD 47,756 0.02%
9,240 FANNIE MAE POOL*" 4.50% 01/04/2025 USD 9,118 0.00%
247,599 FANNIE MAE POOL® 4.00% 01/01/2027 USD 241,834 0.08%
18,987 FANNIE MAE POOL* 3.45% 01/03/2029 USD 17,966 0.01%
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37,797 FANNIE MAE POOL* 3.16% 01/05/2029 USD 35,018 0.01%
38,689 FANNIE MAE POOL" 3.25% 01/05/2029 USD 36,203 0.01%
37,686 FANNIE MAE POOL® 2.93% 01/06/2030 USD 34,725 0.01%
100,000 FANNIE MAE POOL“ 3.80% 01/06/2030 USD 95,368 0.03%
139,332 FANNIE MAE POOL* 2.15% 01/02/2032 USD 116,175 0.04%
14,662 FANNIE MAE POOL* 3.00% 01/07/2032 USD 13,815 0.00%
100,000 FANNIE MAE POOL“ 3.89% 01/07/2032 USD 93,547 0.03%
153,858 FANNIE MAE POOL“ 3.00% 01/09/2033 USD 144,087 0.05%
59,230 FANNIE MAE POOL“ 4.00% 01/09/2033 USD 57,670 0.02%
116,624 FANNIE MAE POOL“ 3.50% 01/10/2033 USD 110,461 0.04%
39,566 FANNIE MAE POOL* 3.50% 01/02/2034 UsSD 37,474 0.01%
20,851 FANNIE MAE POOL* 5.00% 01/04/2034 UsSD 21,022 0.01%
27,612 FANNIE MAE POOL* 3.50% 01/12/2034 UsSD 26,152 0.01%
14,124 FANNIE MAE POOL* 3.50% 01/01/2035 USD 13,377 0.00%
606,437 FANNIE MAE POOL* 4.00% 01/03/2035 USD 592,266 0.19%
18,555 FANNIE MAE POOL* 3.00% 01/07/2035 USD 17,314 0.01%
35,727 FANNIE MAE POOL* 3.00% 01/02/2036 UsSD 33,171 0.01%
16,533 FANNIE MAE POOL* 3.00% 01/04/2036 USD 15,359 0.01%
59,946 FANNIE MAE POOL* 3.00% 01/07/2036 USD 55,558 0.02%
62,181 FANNIE MAE POOL* 3.00% 01/08/2036 USD 57,610 0.02%
45,596 FANNIE MAE POOL* 3.00% 01/10/2036 USD 42,200 0.01%
40,526 FANNIE MAE POOL* 4.00% 01/10/2037 USD 39,569 0.01%
1,158 FANNIE MAE POOL* 7.00% 01/12/2037 USD 1,161 0.00%
35,616 FANNIE MAE POOL“ 2.50% 01/03/2038 USD 32,185 0.01%
54,473 FANNIE MAE POOL“ 4.00% 01/06/2038 USD 53,189 0.02%
3,356 FANNIE MAE POOL" 5.50% 01/08/2038 USD 3,444 0.00%
1,057 FANNIE MAE POOL*" 7.00% 01/11/2038 UsSD 1,128 0.00%
7,966 FANNIE MAE POOL* 7.00% 01/02/2039 UsSD 8,392 0.00%
190,000 FANNIE MAE POOL*" 2.46% 01/04/2040 UsSD 137,117 0.04%
157,553 FANNIE MAE POOL* 3.00% 01/05/2040 USD 143,547 0.05%
94,650 FANNIE MAE POOL* 2.00% 01/06/2040 UsSD 81,593 0.03%
258,762 FANNIE MAE POOL* 2.00% 01/07/2040 UsSD 223,067 0.07%
289,526 FANNIE MAE POOL* 2.00% 01/09/2040 USD 249,363 0.08%
653,118 FANNIE MAE POOL* 2.00% 01/10/2040 USD 557,814 0.18%
345,067 FANNIE MAE POOL® 2.00% 01/11/2040 USD 293,627 0.10%
265,079 FANNIE MAE POOL“ 2.00% 01/11/2040 USD 227,896 0.07%
627,028 FANNIE MAE POOL“ 2.00% 01/12/2040 USD 539,066 0.18%
592,478 FANNIE MAE POOL* 2.00% 01/12/2040 USD 508,546 0.17%
213,132 FANNIE MAE POOL“ 2.50% 01/12/2040 USD 188,962 0.06%
1,018,731 FANNIE MAE POOL“ 2.00% 01/01/2041 USD 874,399 0.29%
202,411 FANNIE MAE POOL“ 2.00% 01/02/2041 USD 173,063 0.06%
54,007 FANNIE MAE POOL“ 2.00% 01/04/2041 USD 46,326 0.02%
81,948 FANNIE MAE POOL* 2.50% 01/04/2041 UsSD 72,025 0.02%
546,873 FANNIE MAE POOL* 2.00% 01/05/2041 UsSD 466,183 0.15%
493,479 FANNIE MAE POOL* 2.00% 01/05/2041 USD 422,301 0.14%
282,238 FANNIE MAE POOL* 2.50% 01/05/2041 UsSD 247,197 0.08%
35,791 FANNIE MAE POOL* 2.00% 01/06/2041 UsSD 30,534 0.01%
7,153 FANNIE MAE POOL* 4.50% 01/06/2041 UsSD 7,071 0.00%
544,148 FANNIE MAE POOL*" 2.00% 01/07/2041 USD 464,662 0.15%
95,030 FANNIE MAE POOL* 6.00% 01/07/2041 USD 98,765 0.03%
26,035 FANNIE MAE POOL* 2.00% 01/08/2041 USD 22,215 0.01%
88,744 FANNIE MAE POOL* 2.50% 01/08/2041 USD 76,954 0.03%
368,083 FANNIE MAE POOL“ 1.50% 01/10/2041 USD 298,768 0.10%
208,925 FANNIE MAE POOL“ 2.00% 01/10/2041 USD 178,532 0.06%
1,089,176 FANNIE MAE POOL“ 1.50% 01/11/2041 USD 883,620 0.29%
110,464 FANNIE MAE POOL“ 2.00% 01/11/2041 USD 94,006 0.03%
365,063 FANNIE MAE POOL“ 2.00% 01/01/2042 USD 310,595 0.10%
124,927 FANNIE MAE POOL*" 2.00% 01/01/2042 UsSD 105,766 0.03%
1,087,181 FANNIE MAE POOL“ 2.00% 01/02/2042 USD 924,896 0.30%
115,883 FANNIE MAE POOL“ 2.50% 01/02/2042 USD 102,275 0.03%
71,494 FANNIE MAE POOL* 3.50% 01/03/2042 UsSD 66,996 0.02%
106,332 FANNIE MAE POOL*" 2.00% 01/04/2042 UsSD 90,527 0.03%
579,124 FANNIE MAE POOL* 2.50% 01/04/2042 UsSD 503,217 0.16%
149,172 FANNIE MAE POOL* 3.50% 01/04/2042 USD 139,787 0.05%
206,862 FANNIE MAE POOL“ 2.50% 01/05/2042 USD 179,749 0.06%
136,443 FANNIE MAE POOL* 2.50% 01/06/2042 USD 118,531 0.04%
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93,698 FANNIE MAE POOL® 3.00% 01/06/2042 USD 84,221 0.03%
15,363 FANNIE MAE POOL* 4.00% 01/06/2042 USD 14,832 0.01%
80,221 FANNIE MAE POOL* 4.00% 01/08/2042 USD 77,051 0.03%
23,673 FANNIE MAE POOL* 3.00% 01/09/2042 USD 21,395 0.01%
111,082 FANNIE MAE POOL“ 3.50% 01/10/2042 USD 103,669 0.03%
14,495 FANNIE MAE POOL* 4.00% 01/10/2042 USD 13,923 0.00%
100,985 FANNIE MAE POOL“ 3.00% 01/11/2042 USD 91,262 0.03%
54,816 FANNIE MAE POOL“ 3.50% 01/11/2042 USD 51,367 0.02%
74,969 FANNIE MAE POOL“ 4.00% 01/11/2042 USD 72,004 0.02%
13,856 FANNIE MAE POOL* 4.00% 01/12/2042 USD 13,323 0.00%
164,890 FANNIE MAE POOL*" 3.00% 01/01/2043 UsSD 149,246 0.05%
521,752 FANNIE MAE POOL* 3.00% 01/02/2043 UsSD 467,229 0.15%
95,958 FANNIE MAE POOL* 4.50% 01/03/2043 UsSD 94,853 0.03%
169,593 FANNIE MAE POOL* 3.00% 01/05/2043 USD 153,263 0.05%
16,587 FANNIE MAE POOL* 4.00% 01/06/2043 USD 15,950 0.01%
78,756 FANNIE MAE POOL* 3.00% 01/07/2043 USD 71,172 0.02%
20,300 FANNIE MAE POOL* 3.00% 01/07/2043 UsSD 18,362 0.01%
18,514 FANNIE MAE POOL* 3.50% 01/07/2043 USD 17,233 0.01%
37,727 FANNIE MAE POOL* 4.00% 01/07/2043 USD 36,133 0.01%
21,931 FANNIE MAE POOL* 4.00% 01/07/2043 USD 21,086 0.01%
19,588 FANNIE MAE POOL* 4.00% 01/07/2043 USD 18,836 0.01%
108,150 FANNIE MAE POOL“ 3.00% 01/08/2043 USD 97,736 0.03%
135,391 FANNIE MAE POOL* 3.50% 01/08/2043 USD 127,035 0.04%
23,008 FANNIE MAE POOL* 4.00% 01/08/2043 USD 22,094 0.01%
91,105 FANNIE MAE POOL“ 3.00% 01/09/2043 USD 82,342 0.03%
22,844 FANNIE MAE POOL* 3.50% 01/09/2043 USD 21,290 0.01%
42,846 FANNIE MAE POOL*" 4.50% 01/09/2043 UsSD 42,098 0.01%
8,324 FANNIE MAE POOL* 4.50% 01/09/2043 UsSD 8,203 0.00%
25,448 FANNIE MAE POOL* 3.00% 01/10/2043 UsSD 23,026 0.01%
19,472 FANNIE MAE POOL* 4.50% 01/10/2043 USD 19,132 0.01%
18,365 FANNIE MAE POOL* 4.50% 01/11/2043 UsSD 18,045 0.01%
103,130 FANNIE MAE POOL*" 3.00% 01/12/2043 UsSD 93,209 0.03%
192,950 FANNIE MAE POOL“ 3.50% 01/12/2043 USD 180,042 0.06%
20,325 FANNIE MAE POOL* 4.50% 01/12/2043 USD 19,973 0.01%
38,505 FANNIE MAE POOL® 4.50% 01/01/2044 USD 37,823 0.01%
16,954 FANNIE MAE POOL* 4.50% 01/01/2044 USD 16,661 0.01%
54,645 FANNIE MAE POOL* 3.00% 01/02/2044 USD 49,389 0.02%
18,337 FANNIE MAE POOL* 4.50% 01/02/2044 USD 17,998 0.01%
18,841 FANNIE MAE POOL* 4.50% 01/02/2044 USD 18,508 0.01%
84,303 FANNIE MAE POOL“ 4.00% 01/04/2044 USD 80,908 0.03%
28,662 FANNIE MAE POOL* 4.50% 01/04/2044 USD 28,262 0.01%
559,489 FANNIE MAE POOL" 3.00% 01/10/2044 USD 500,988 0.16%
16,563 FANNIE MAE POOL* 4.50% 01/10/2044 UsSD 16,269 0.01%
109,439 FANNIE MAE POOL*" 3.00% 01/02/2045 UsSD 98,912 0.03%
61,050 FANNIE MAE POOL“ 3.00% 01/02/2045 USD 55,007 0.02%
84,473 FANNIE MAE POOL* 4.00% 01/09/2045 UsSD 80,027 0.03%
46,086 FANNIE MAE POOL*" 4.00% 01/09/2045 UsSD 44,580 0.01%
149,127 FANNIE MAE POOL*" 4.50% 01/10/2045 UsSD 146,487 0.05%
2,634 FANNIE MAE POOL*" 3.50% 01/12/2045 USD 2,452 0.00%
55,639 FANNIE MAE POOL* 3.50% 01/01/2046 USD 51,791 0.02%
173,012 FANNIE MAE POOL* 4.00% 01/01/2046 USD 167,358 0.05%
108,603 FANNIE MAE POOL“ 3.50% 01/02/2046 USD 101,218 0.03%
303,309 FANNIE MAE POOL“ 2.00% 01/04/2046 USD 251,000 0.08%
62,502 FANNIE MAE POOL* 3.00% 01/07/2046 USD 56,170 0.02%
202,429 FANNIE MAE POOL“ 3.00% 01/10/2046 USD 182,954 0.06%
80,016 FANNIE MAE POOL“ 3.00% 01/10/2046 USD 71,597 0.02%
150,094 FANNIE MAE POOL“ 3.00% 01/10/2046 USD 134,507 0.04%
181,782 FANNIE MAE POOL*" 3.00% 01/11/2046 UsSD 163,438 0.05%
97,652 FANNIE MAE POOL“ 3.00% 01/11/2046 USD 87,504 0.03%
424,984 FANNIE MAE POOL* 3.00% 01/12/2046 USD 382,196 0.12%
76,645 FANNIE MAE POOL* 3.00% 01/12/2046 UsSD 68,738 0.02%
31,925 FANNIE MAE POOL* 3.50% 01/12/2046 UsSD 29,603 0.01%
54,532 FANNIE MAE POOL* 2.00% 01/01/2047 UsSD 45,013 0.01%
110,663 FANNIE MAE POOL“ 3.00% 01/01/2047 USD 99,276 0.03%
136,605 FANNIE MAE POOL* 3.00% 01/01/2047 USD 122,203 0.04%
89,329 FANNIE MAE POOL* 3.00% 01/01/2047 USD 80,114 0.03%
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87,345 FANNIE MAE POOL* 3.00% 01/01/2047 USD 78,264 0.03%
38,637 FANNIE MAE POOL" 3.00% 01/01/2047 USD 34,619 0.01%
157,092 FANNIE MAE POOL* 3.00% 01/02/2047 USD 140,749 0.05%
284,911 FANNIE MAE POOL® 3.00% 01/02/2047 USD 257,504 0.08%
81,004 FANNIE MAE POOL* 3.00% 01/02/2047 USD 72,203 0.02%
72,914 FANNIE MAE POOL* 3.00% 01/02/2047 USD 65,095 0.02%
47,418 FANNIE MAE POOL* 3.50% 01/02/2047 USD 43,915 0.01%
349,557 FANNIE MAE POOL“ 2.00% 01/03/2047 USD 288,319 0.09%
70,904 FANNIE MAE POOL“ 2.00% 01/03/2047 USD 58,658 0.02%
64,087 FANNIE MAE POOL“ 3.00% 01/03/2047 USD 57,407 0.02%
116,244 FANNIE MAE POOL*" 3.00% 01/04/2047 UsSD 104,263 0.03%
25,271 FANNIE MAE POOL* 4.00% 01/04/2047 UsSD 24,110 0.01%
16,139 FANNIE MAE POOL* 4.00% 01/04/2047 UsSD 15,636 0.01%
3,262 FANNIE MAE POOL* 4.00% 01/04/2047 USD 3,111 0.00%
34,955 FANNIE MAE POOL* 4.00% 01/06/2047 USD 33,357 0.01%
672,568 FANNIE MAE POOL“ 3.50% 01/07/2047 USD 630,282 0.21%
32,470 FANNIE MAE POOL* 4.00% 01/07/2047 UsSD 30,986 0.01%
119,507 FANNIE MAE POOL* 3.00% 01/09/2047 USD 107,115 0.04%
20,486 FANNIE MAE POOL* 4.00% 01/10/2047 USD 19,847 0.01%
14,987 FANNIE MAE POOL* 4.00% 01/10/2047 USD 14,394 0.00%
276,788 FANNIE MAE POOL“ 2.50% 01/12/2047 USD 245,299 0.08%
85,597 FANNIE MAE POOL* 3.50% 01/12/2047 USD 79,201 0.03%
194,736 FANNIE MAE POOL“ 5.00% 01/12/2047 USD 196,336 0.06%
74,293 FANNIE MAE POOL“ 3.00% 01/02/2048 USD 66,584 0.02%
101,638 FANNIE MAE POOL“ 3.50% 01/03/2048 USD 93,886 0.03%
439,147 FANNIE MAE POOL* 3.00% 01/04/2048 USD 396,909 0.13%
134,101 FANNIE MAE POOL*" 4.50% 01/05/2048 UsSD 131,298 0.04%
83,533 FANNIE MAE POOL* 4.50% 01/05/2048 UsSD 81,761 0.03%
111,625 FANNIE MAE POOL" 3.50% 01/07/2048 UsSD 103,054 0.03%
536,705 FANNIE MAE POOL*" 4.00% 01/07/2048 USD 515,001 0.17%
133,358 FANNIE MAE POOL*" 4.50% 01/07/2048 UsSD 131,006 0.04%
25,863 FANNIE MAE POOL* 4.50% 01/08/2048 UsSD 25,243 0.01%
67,256 FANNIE MAE POOL® 4.00% 01/09/2048 USD 64,534 0.02%
29,422 FANNIE MAE POOL* 4.00% 01/10/2048 USD 27,994 0.01%
49,274 FANNIE MAE POOL* 3.50% 01/11/2048 USD 45,867 0.02%
56,852 FANNIE MAE POOL* 4.50% 01/11/2048 USD 56,556 0.02%
87,426 FANNIE MAE POOL* 4.00% 01/12/2048 USD 84,736 0.03%
37,326 FANNIE MAE POOL* 4.50% 01/12/2048 USD 36,561 0.01%
119,857 FANNIE MAE POOL“ 3.00% 01/01/2049 USD 108,327 0.04%
191,485 FANNIE MAE POOL“ 3.00% 01/02/2049 USD 171,571 0.06%
77,646 FANNIE MAE POOL“ 4.00% 01/05/2049 USD 74,662 0.02%
16,832 FANNIE MAE POOL* 4.00% 01/05/2049 USD 15,962 0.01%
1,280,393 FANNIE MAE POOL*" 3.00% 01/10/2049 UsSD 1,157,224 0.38%
37,644 FANNIE MAE POOL* 4.00% 01/12/2049 UsSD 35,841 0.01%
825,717 FANNIE MAE POOL*" 3.00% 01/02/2050 USD 741,012 0.24%
337,641 FANNIE MAE POOL* 3.00% 01/02/2050 UsSD 303,654 0.10%
163,981 FANNIE MAE POOL" 3.50% 01/04/2050 UsSD 153,861 0.05%
227,254 FANNIE MAE POOL* 3.50% 01/04/2050 UsSD 209,676 0.07%
109,237 FANNIE MAE POOL* 4.00% 01/04/2050 USD 103,981 0.03%
312,929 FANNIE MAE POOL* 3.00% 01/05/2050 USD 279,880 0.09%
118,927 FANNIE MAE POOL* 3.00% 01/05/2050 USD 106,357 0.03%
23,349 FANNIE MAE POOL* 4.50% 01/05/2050 USD 22,743 0.01%
183,693 FANNIE MAE POOL“ 2.50% 01/10/2050 USD 158,169 0.05%
76,612 FANNIE MAE POOL* 2.50% 01/10/2050 USD 65,886 0.02%
68,857 FANNIE MAE POOL“ 2.50% 01/10/2050 USD 59,006 0.02%
76,594 FANNIE MAE POOL“ 2.00% 01/12/2050 USD 63,086 0.02%
84,111 FANNIE MAE POOL“ 1.50% 01/01/2051 USD 65,086 0.02%
75,602 FANNIE MAE POOL* 2.50% 01/01/2051 UsSD 64,780 0.02%
84,273 FANNIE MAE POOL“ 2.00% 01/02/2051 USD 69,359 0.02%
168,054 FANNIE MAE POOL“ 2.00% 01/02/2051 USD 138,015 0.05%
82,196 FANNIE MAE POOL* 2.00% 01/02/2051 UsSD 67,572 0.02%
76,939 FANNIE MAE POOL* 1.50% 01/03/2051 UsSD 59,613 0.02%
83,854 FANNIE MAE POOL* 2.00% 01/03/2051 UsSD 69,397 0.02%
74,942 FANNIE MAE POOL* 2.00% 01/03/2051 USD 62,166 0.02%
80,496 FANNIE MAE POOL® 2.00% 01/03/2051 USD 66,183 0.02%
166,645 FANNIE MAE POOL“ 2.00% 01/04/2051 USD 136,649 0.04%
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82,718 FANNIE MAE POOL* 2.00% 01/04/2051 USD 68,060 0.02%
77,162 FANNIE MAE POOL* 2.50% 01/04/2051 USD 65,811 0.02%
459,872 FANNIE MAE POOL* 2.50% 01/05/2051 USD 391,783 0.13%
80,440 FANNIE MAE POOL* 2.50% 01/06/2051 USD 69,150 0.02%
82,083 FANNIE MAE POOL* 2.50% 01/06/2051 USD 70,186 0.02%
482,235 FANNIE MAE POOL* 1.50% 01/07/2051 USD 373,563 0.12%
446,963 FANNIE MAE POOL* 2.00% 01/07/2051 USD 365,681 0.12%
82,532 FANNIE MAE POOL“ 2.50% 01/07/2051 USD 70,873 0.02%
88,459 FANNIE MAE POOL“ 2.00% 01/08/2051 USD 72,575 0.02%
79,628 FANNIE MAE POOL“ 3.00% 01/08/2051 USD 71,125 0.02%
1,274,184 FANNIE MAE POOL*" 2.00% 01/10/2051 UsSD 1,044,613 0.34%
87,217 FANNIE MAE POOL* 2.50% 01/10/2051 UsSD 74,165 0.02%
84,343 FANNIE MAE POOL* 2.50% 01/10/2051 UsSD 72,459 0.02%
170,946 FANNIE MAE POOL“ 2.50% 01/10/2051 USD 145,530 0.05%
83,978 FANNIE MAE POOL* 3.00% 01/11/2051 USD 74,784 0.02%
531,203 FANNIE MAE POOL*" 2.00% 01/12/2051 USD 434,053 0.14%
347,508 FANNIE MAE POOL* 2.00% 01/01/2052 UsSD 284,120 0.09%
93,256 FANNIE MAE POOL* 2.00% 01/01/2052 USD 76,325 0.03%
91,971 FANNIE MAE POOL* 2.00% 01/01/2052 USD 75,536 0.02%
89,089 FANNIE MAE POOL* 2.50% 01/01/2052 USD 76,475 0.03%
260,759 FANNIE MAE POOL“ 3.00% 01/01/2052 USD 230,315 0.08%
181,581 FANNIE MAE POOL“ 3.00% 01/01/2052 USD 160,353 0.05%
177,380 FANNIE MAE POOL“ 3.00% 01/01/2052 USD 156,449 0.05%
170,324 FANNIE MAE POOL“ 3.00% 01/01/2052 USD 150,963 0.05%
90,162 FANNIE MAE POOL“ 3.00% 01/01/2052 USD 80,048 0.03%
293,483 FANNIE MAE POOL“ 2.00% 01/02/2052 USD 240,131 0.08%
91,605 FANNIE MAE POOL* 2.00% 01/02/2052 UsSD 75,328 0.02%
88,459 FANNIE MAE POOL* 2.00% 01/02/2052 UsSD 72,832 0.02%
296,340 FANNIE MAE POOL* 2.50% 01/02/2052 UsSD 251,784 0.08%
91,163 FANNIE MAE POOL* 2.50% 01/02/2052 USD 78,116 0.03%
91,764 FANNIE MAE POOL* 2.50% 01/02/2052 UsSD 78,489 0.03%
495,594 FANNIE MAE POOL*® 2.00% 01/03/2052 UsSD 405,038 0.13%
184,381 FANNIE MAE POOL“ 2.00% 01/03/2052 USD 152,291 0.05%
98,248 FANNIE MAE POOL* 2.00% 01/03/2052 USD 80,821 0.03%
93,953 FANNIE MAE POOL* 2.50% 01/03/2052 USD 80,538 0.03%
85,573 FANNIE MAE POOL* 2.50% 01/03/2052 USD 73,082 0.02%
51,533 FANNIE MAE POOL* 2.50% 01/03/2052 USD 44,096 0.01%
98,736 FANNIE MAE POOL* 2.50% 01/03/2052 USD 84,004 0.03%
180,097 FANNIE MAE POOL“ 3.00% 01/03/2052 USD 160,658 0.05%
89,627 FANNIE MAE POOL“ 3.00% 01/03/2052 USD 80,327 0.03%
92,360 FANNIE MAE POOL“ 3.00% 01/03/2052 USD 81,404 0.03%
91,691 FANNIE MAE POOL“ 3.00% 01/03/2052 USD 80,872 0.03%
88,832 FANNIE MAE POOL* 3.00% 01/03/2052 UsSD 79,026 0.03%
425,136  FANNIE MAE POOL*" 2.00% 01/04/2052 UsSD 347,453 0.11%
95,035 FANNIE MAE POOL“ 2.00% 01/04/2052 USD 77,699 0.03%
96,163 FANNIE MAE POOL* 2.50% 01/04/2052 UsSD 82,041 0.03%
93,795 FANNIE MAE POOL* 2.50% 01/04/2052 UsSD 80,111 0.03%
94,593 FANNIE MAE POOL* 3.50% 01/04/2052 UsSD 86,367 0.03%
91,560 FANNIE MAE POOL* 3.50% 01/04/2052 USD 83,599 0.03%
93,469 FANNIE MAE POOL* 4.00% 01/04/2052 USD 88,208 0.03%
92,456 FANNIE MAE POOL* 4.00% 01/04/2052 USD 87,396 0.03%
397,802 FANNIE MAE POOL“ 3.00% 01/05/2052 USD 350,856 0.11%
92,277 FANNIE MAE POOL* 3.50% 01/05/2052 USD 84,961 0.03%
90,867 FANNIE MAE POOL* 3.50% 01/05/2052 USD 83,678 0.03%
96,182 FANNIE MAE POOL“ 3.50% 01/06/2052 USD 87,794 0.03%
89,941 FANNIE MAE POOL“ 3.00% 01/07/2052 USD 80,583 0.03%
95,549 FANNIE MAE POOL“ 4.00% 01/07/2052 USD 90,101 0.03%
123,598 FANNIE MAE POOL*" 5.50% 01/09/2052 UsSD 126,959 0.04%
37,953 FANNIE MAE POOL“ 6.50% 01/12/2052 USD 40,145 0.01%
94,965 FANNIE MAE POOL“ 6.50% 01/01/2053 USD 98,015 0.03%
99,529 FANNIE MAE POOL* 5.00% 01/02/2053 UsSD 97,842 0.03%
98,323 FANNIE MAE POOL* 5.50% 01/02/2053 UsSD 98,512 0.03%
95,796 FANNIE MAE POOL* 7.00% 01/02/2053 UsSD 99,183 0.03%
1,672,486 FANNIE MAE POOL*" 6.00% 01/05/2053 USD 1,688,382 0.55%
61,754 FANNIE MAE POOL* 3.00% 01/02/2055 USD 55,229 0.02%
77,164 FANNIE MAE POOL* 4.00% 01/02/2056 USD 74,660 0.02%
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102,817 FANNIE MAE POOL* 5.50% 01/09/2056 USD 106,037 0.03%
42,773 FANNIE MAE POOL* 4.00% 01/01/2057 USD 40,325 0.01%
108,682 FANNIE MAE POOL“ 4.50% 01/09/2057 USD 105,210 0.03%
737,341 FANNIE MAE POOL* 3.00% 01/07/2060 USD 642,943 0.21%
91,345 FANNIE MAE POOL* 2.50% 01/09/2061 USD 75,034 0.02%
7,042 FANNIE MAE POOL FRN* 6.06% 01/01/2043 USD 7,120 0.00%
1,620 FANNIE MAE POOL FRN* 6.95% 01/03/2043 USD 1,602 0.00%
8,888 FANNIE MAE POOL FRN* 3.44% 01/06/2043 USD 8,918 0.00%
31,387 FANNIE MAE POOL FRN* 3.22% 01/10/2043 USD 31,771 0.01%
61,122 FANNIE MAE POOL FRN* 4.06% 01/06/2045 USD 61,350 0.02%
157,388 FANNIE MAE POOL FRN* 4.53% 01/01/2046 UsSD 158,032 0.05%
162,584 FANNIE MAE POOL FRN* 2.99% 01/03/2050 UsSD 157,981 0.05%
137,365 FANNIE MAE POOL FRN* 4.15% 01/07/2052 UsSD 130,838 0.04%
161,729 FANNIE MAE POOL FRN* 4.36% 01/07/2052 USD 156,105 0.05%
92,437 FANNIE MAE POOL FRN* 3.68% 01/08/2052 USD 87,397 0.03%
39,047 FANNIE MAE POOL FRN* 3.97% 01/08/2052 USD 36,816 0.01%
169,838 FANNIE MAE POOL FRN* 431% 01/08/2052 UsSD 163,669 0.05%
185,924 FANNIE MAE POOL FRN* 4.62% 01/08/2052 USD 180,973 0.06%
139,035 FANNIE MAE POOL FRN* 4.63% 01/08/2052 USD 134,483 0.04%
143,522 FANNIE MAE POOL FRN* 4.65% 01/08/2052 USD 139,820 0.05%
136,677 FANNIE MAE POOL FRN* 4.15% 01/09/2052 USD 132,099 0.04%
43,366 FANNIE MAE POOL FRN* 4.22% 01/09/2052 USD 41,588 0.01%
254,631 FANNIE MAE POOL FRN* 4.15% 01/10/2052 USD 245,630 0.08%
109,712 FANNIE MAE POOL FRN* 4.25% 01/11/2052 USD 106,196 0.03%
116,711 FANNIE MAE REMICS CLASS A SERIES 2022-11* 2.50% 25/07/2047 USD 103,173 0.03%
66,075 FANNIE MAE REMICS CLASS AB SERIES 2020-48* 2.00% 25/07/2050 USD 54,314 0.02%
37,852 FANNIE MAE REMICS CLASS AI SERIES 2012-101* 3.00% 25/06/2027 UsSD 890 0.00%
122,375 FANNIE MAE REMICS CLASS Al SERIES 2014-47¢ 0.00% 25/08/2044 UsD 5,378 0.00%
253,389 FANNIE MAE REMICS CLASS AP SERIES 2013-11¢ 1.50% 25/01/2043 UsSD 222,079 0.07%
145,590 FANNIE MAE REMICS CLASS AP SERIES 2015-8* 2.00% 25/03/2045 USD 125,864 0.04%
11,145 FANNIE MAE REMICS CLASS BA SERIES 2012-46* 6.00% 25/05/2042 UsSD 11,574 0.00%
57,929 FANNIE MAE REMICS CLASS BC SERIES 2013-9* 6.50% 25/07/2042 UsSD 60,645 0.02%
85,615 FANNIE MAE REMICS CLASS BP SERIES 2013-43* 1.75% 25/05/2043 USD 72,544 0.02%
96,273 FANNIE MAE REMICS CLASS CA SERIES 2022-28* 2.00% 25/01/2048 USD 85,074 0.03%
34,420 FANNIE MAE REMICS CLASS CB SERIES 2013-9* 5.50% 25/04/2042 USD 34,593 0.01%
15,028 FANNIE MAE REMICS CLASS CS SERIES 2012-133 FRN* 1.00% 25/12/2042 USD 1,485 0.00%
199,351 FANNIE MAE REMICS CLASS DA SERIES 2020-48" 2.00% 25/07/2050 USD 165,475 0.05%
62,054 FANNIE MAE REMICS CLASS EA SERIES 2018-85* 3.50% 25/12/2048 USD 58,336 0.02%
277,232 FANNIE MAE REMICS CLASS EC SERIES 2021-27* 1.50% 25/05/2051 USD 219,753 0.07%
181,853 FANNIE MAE REMICS CLASS EF SERIES 2015-20 FRN* 5.50% 25/04/2045 USD 176,835 0.06%
72,672 FANNIE MAE REMICS CLASS EL SERIES 2014-25* 3.00% 25/05/2044 USD 65,307 0.02%
60,137 FANNIE MAE REMICS CLASS F SERIES 2020-34 FRN" 5.60% 25/06/2050 USD 58,116 0.02%
78,918 FANNIE MAE REMICS CLASS FA SERIES 2013-15 FRN* 5.50% 25/03/2043 UsSD 76,971 0.03%
69,575 FANNIE MAE REMICS CLASS FA SERIES 2015-32 FRN* 5.45% 25/05/2045 UsSD 67,387 0.02%
44,282 FANNIE MAE REMICS CLASS FA SERIES 2019-15 FRN* 5.65% 25/04/2049 USD 43,044 0.01%
85,747 FANNIE MAE REMICS CLASS FB SERIES 2015-48 FRN* 5.45% 25/07/2045 UsSD 83,181 0.03%
43,406 FANNIE MAE REMICS CLASS FB SERIES 2019-67 FRN* 5.60% 25/11/2049 UsSD 42,074 0.01%
87,837 FANNIE MAE REMICS CLASS FC SERIES 2017-78 FRN* 5.50% 25/10/2047 UsSD 84,983 0.03%
88,030 FANNIE MAE REMICS CLASS FC SERIES 2019-43 FRN® 5.55% 25/08/2049 USD 85,132 0.03%
180,415 FANNIE MAE REMICS CLASS FE SERIES 2018-85 FRN* 5.45% 25/12/2048 USD 174,945 0.06%
113,914 FANNIE MAE REMICS CLASS GF SERIES 2015-26 FRN* 5.45% 25/05/2045 USD 110,899 0.04%
24,170 FANNIE MAE REMICS CLASS IO SERIES 2015-55 FRN* 0.00% 25/08/2055 USD 901 0.00%
65,199 FANNIE MAE REMICS CLASS JF SERIES 2012-133 FRN“ 5.50% 25/12/2042 USD 63,454 0.02%
99,609 FANNIE MAE REMICS CLASS JL SERIES 2020-45“ 3.00% 25/07/2040 USD 89,411 0.03%
168,841 FANNIE MAE REMICS CLASS KC SERIES 2018-14* 3.00% 25/03/2048 USD 155,588 0.05%
78,648 FANNIE MAE REMICS CLASS KL SERIES 2018-8* 2.50% 25/03/2047 USD 68,339 0.02%
282,553 FANNIE MAE REMICS CLASS MA SERIES 2016-48* 2.00% 25/06/2038 USD 251,766 0.08%
43,449 FANNIE MAE REMICS CLASS MI SERIES 2006-104 FRN* 1.60% 25/11/2036 UsSD 2,526 0.00%
250,221 FANNIE MAE REMICS CLASS N SERIES 2022-3* 2.00% 25/10/2047 USD 215,124 0.07%
162,753 FANNIE MAE REMICS CLASS ND SERIES 2021-78" 1.50% 25/11/2051 USD 132,898 0.04%
6,445 FANNIE MAE REMICS CLASS NS SERIES 2012-75 FRN* 1.45% 25/07/2042 UsSD 679 0.00%
69,757 FANNIE MAE REMICS CLASS NX SERIES 2012-151* 1.50% 25/01/2043 UsSD 58,394 0.02%
95,449 FANNIE MAE REMICS CLASS NZ SERIES 2011-59* 5.50% 25/07/2041 UsSD 96,210 0.03%
295,386 FANNIE MAE REMICS CLASS PA SERIES 2015-84* 1.70% 25/08/2033 USD 263,726 0.09%
32,054 FANNIE MAE REMICS CLASS PA SERIES 2017-13 3.00% 25/08/2046 USD 29,204 0.01%
6,414 FANNIE MAE REMICS CLASS PA SERIES 2018-55° 3.50% 25/01/2047 USD 6,105 0.00%
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169,763 FANNIE MAE REMICS CLASS PA SERIES 2019-25¢ 3.00% 25/05/2048 USD 153,193 0.05%
92,699 FANNIE MAE REMICS CLASS PA SERIES 2021-78* 2.50% 25/11/2051 USD 79,416 0.03%
66,437 FANNIE MAE REMICS CLASS PC SERIES 2014-74* 2.50% 25/06/2044 USD 60,684 0.02%

558,673 FANNIE MAE REMICS CLASS PC SERIES 2016-57* 1.75% 25/06/2046 USD 464,251 0.15%
30,172 FANNIE MAE REMICS CLASS QA SERIES 2018-57* 3.50% 25/05/2046 USD 29,202 0.01%
24,727 FANNIE MAE REMICS CLASS QG SERIES 2001-81¢ 6.50% 25/01/2032 USD 25,288 0.01%
18,957 FANNIE MAE REMICS CLASS SA SERIES 2012-74 FRN* 1.50% 25/03/2042 USD 1,062 0.00%

109,889 FANNIE MAE REMICS CLASS SK SERIES 2007-77 FRN* 0.72% 25/08/2037 USD 5,834 0.00%
84,190 FANNIE MAE REMICS CLASS SM SERIES 2006-125 FRN* 2.05% 25/01/2037 USD 7,556 0.00%
82,969 FANNIE MAE REMICS CLASS WE SERIES 2006-4" 4.50% 25/02/2036 USD 79,643 0.03%
53,763 FANNIE MAE REMICS CLASS YZ SERIES 2001-52* 6.50% 25/10/2031 UsD 55,239 0.02%
79,271 FANNIE MAE REMICS CLASS ZA SERIES 2005-29* 5.50% 25/04/2035 UsD 81,363 0.03%

200,000 FANNIE MAE-ACES CLASS 1A2 SERIES 2018-M15* 3.70% 25/01/2036 UsSD 185,284 0.06%
91,691 FANNIE MAE-ACES CLASS 3A3 SERIES 2019-M23* 2.72% 25/10/2031 USD 80,550 0.03%
11,292 FANNIE MAE-ACES CLASS AL SERIES 2016-M11* 2.94% 25/07/2039 USD 10,180 0.00%
82,491 FANNIE MAE-ACES CLASS APT2 SERIES 2018-M9 3.21% 25/04/2028 USD 77,222 0.03%
76,243 FIRST FRANKIN MORTGAGE LOAN TRUST CLASS A3 4.23% 25/03/2036 UsSD 75,568 0.02%

SERIES 2006-FF4 FRN*
67,655 FIRST FRANKLIN MORTGAGE LOAN TRUST CLASS 1A 5.40% 25/06/2036 USD 66,675 0.02%

SERIES 2006-FF9 FRN*
43 FREDDIE MAC GOLD POOL* 6.00% 01/01/2024 USD 42 0.00%
62,036 FREDDIE MAC GOLD POOL" 3.00% 01/03/2031 USD 58,532 0.02%
120,533 FREDDIE MAC GOLD POOL* 3.50% 01/12/2033 USD 115,650 0.04%
2,171 FREDDIE MAC GOLD POOL“ 5.50% 01/05/2037 USD 2,141 0.00%
29,830 FREDDIE MAC GOLD POOL* 6.00% 01/06/2038 USD 31,038 0.01%
11,881 FREDDIE MAC GOLD POOL* 5.50% 01/12/2038 USD 12,205 0.00%
9,725 FREDDIE MAC GOLD POOL*" 4.50% 01/06/2039 UsSD 9,519 0.00%
12,428 FREDDIE MAC GOLD POOL* 4.50% 01/07/2039 UsSD 12,219 0.00%
4,051 FREDDIE MAC GOLD POOL*" 6.50% 01/09/2039 UsSD 4,243 0.00%
39,023 FREDDIE MAC GOLD POOL* 6.00% 01/11/2039 USD 40,602 0.01%
30,626 FREDDIE MAC GOLD POOL* 4.00% 01/10/2042 UsSD 29,444 0.01%

121,566 FREDDIE MAC GOLD POOL*" 4.00% 01/01/2043 USD 116,964 0.04%
99,635 FREDDIE MAC GOLD POOL* 3.50% 01/03/2043 USD 92,879 0.03%
40,931 FREDDIE MAC GOLD POOL* 3.50% 01/05/2043 USD 38,352 0.01%
25,075 FREDDIE MAC GOLD POOL* 4.00% 01/07/2043 USD 24,314 0.01%

138,723 FREDDIE MAC GOLD POOL* 4.50% 01/12/2043 USD 137,528 0.04%

110,445 FREDDIE MAC GOLD POOL“ 4.50% 01/02/2044 USD 109,485 0.04%
21,572 FREDDIE MAC GOLD POOL* 4.50% 01/03/2044 USD 21,220 0.01%
59,553 FREDDIE MAC GOLD POOL“ 4.50% 01/04/2044 USD 58,762 0.02%
57,050 FREDDIE MAC GOLD POOL* 4.50% 01/04/2044 USD 56,005 0.02%
26,550 FREDDIE MAC GOLD POOL* 4.50% 01/04/2044 USD 26,110 0.01%
21,656 FREDDIE MAC GOLD POOL* 4.50% 01/04/2044 USD 21,443 0.01%
18,518 FREDDIE MAC GOLD POOL* 4.50% 01/04/2044 UsSD 18,042 0.01%
18,202 FREDDIE MAC GOLD POOL* 4.50% 01/04/2044 USD 17,799 0.01%
14,110 FREDDIE MAC GOLD POOL* 4.50% 01/04/2044 USD 13,885 0.00%

6,445 FREDDIE MAC GOLD POOL* 4.50% 01/04/2044 UsSD 6,247 0.00%
74,832 FREDDIE MAC GOLD POOL* 4.00% 01/08/2044 UsSD 72,001 0.02%

299,590 FREDDIE MAC GOLD POOL* 3.50% 01/01/2045 UsSD 279,720 0.09%

521,404 FREDDIE MAC GOLD POOL*" 3.50% 01/03/2045 USD 485,515 0.16%

234,936 FREDDIE MAC GOLD POOL* 3.50% 01/10/2045 USD 219,061 0.07%
89,907 FREDDIE MAC GOLD POOL* 3.50% 01/06/2046 USD 83,731 0.03%
23,485 FREDDIE MAC GOLD POOL* 3.50% 01/06/2046 USD 21,886 0.01%
29,280 FREDDIE MAC GOLD POOL* 3.50% 01/08/2046 USD 27,287 0.01%

228,361 FREDDIE MAC GOLD POOL* 3.00% 01/09/2046 USD 204,866 0.07%

106,330 FREDDIE MAC GOLD POOL“ 3.50% 01/09/2046 USD 99,231 0.03%

138,329 FREDDIE MAC GOLD POOL“ 3.00% 01/10/2046 USD 124,429 0.04%
69,700 FREDDIE MAC GOLD POOL“ 3.00% 01/10/2046 USD 62,865 0.02%
53,300 FREDDIE MAC GOLD POOL* 3.50% 01/10/2046 UsSD 49,596 0.02%
94,765 FREDDIE MAC GOLD POOL“ 3.00% 01/11/2046 USD 84,785 0.03%

308,612 FREDDIE MAC GOLD POOL“ 3.00% 01/01/2047 USD 276,766 0.09%
49,058 FREDDIE MAC GOLD POOL*" 3.00% 01/01/2047 UsSD 43,898 0.01%
43,873 FREDDIE MAC GOLD POOL*" 3.00% 01/01/2047 USD 39,348 0.01%

114,560 FREDDIE MAC GOLD POOL*" 3.00% 01/02/2047 USD 102,726 0.03%

229,800 FREDDIE MAC GOLD POOL* 3.00% 01/05/2047 USD 207,190 0.07%

105,093 FREDDIE MAC GOLD POOL* 3.50% 01/11/2047 USD 97,187 0.03%
47,269 FREDDIE MAC GOLD POOL* 3.50% 01/12/2047 USD 43,713 0.01%
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533,229 FREDDIE MAC GOLD POOL*" 3.50% 01/01/2048 USD 497,907 0.16%
531,717 FREDDIE MAC GOLD POOL*" 3.50% 01/03/2048 USD 493,044 0.16%
374,365 FREDDIE MAC GOLD POOL* 4.00% 01/03/2048 USD 358,173 0.12%
255,220 FREDDIE MAC GOLD POOL* 4.00% 01/06/2048 USD 244,352 0.08%
26,813 FREDDIE MAC GOLD POOL* 5.00% 01/07/2048 USD 26,772 0.01%
76,782 FREDDIE MAC GOLD POOL* 4.50% 01/10/2048 USD 75,341 0.02%
26,278 FREDDIE MAC GOLD POOL* 5.00% 01/10/2048 USD 26,224 0.01%
12,029 FREDDIE MAC GOLD POOL* 5.00% 01/11/2048 USD 11,995 0.00%
330,000 FREDDIE MAC MULTIFAMILY STRUCTURED PASS 3.75% 25/04/2033 USD 306,585 0.10%
THROUGH CERTIFICATES CLASS A3 SERIES K155¢
1,316,485 FREDDIE MAC MULTIFAMILY STRUCTURED PASS 0.96% 25/08/2023 UsD 713 0.00%
THROUGH CERTIFICATES CLASS X1 SERIES K723¢
11,833 FREDDIE MAC NON GOLD POOL FRN* 5.50% 01/09/2042 UsSD 12,054 0.00%
17,100 FREDDIE MAC NON GOLD POOL FRN* 6.32% 01/02/2043 USD 17,290 0.01%
11,641 FREDDIE MAC NON GOLD POOL FRN* 7.04% 01/03/2043 USD 11,681 0.00%
7,243 FREDDIE MAC NON GOLD POOL FRN* 2.41% 01/07/2043 USD 7,294 0.00%
11,634 FREDDIE MAC NON GOLD POOL FRN* 3.16% 01/08/2043 UsSD 11,688 0.00%
6,896 FREDDIE MAC NON GOLD POOL FRN* 3.03% 01/09/2043 USD 6,972 0.00%
13,999 FREDDIE MAC NON GOLD POOL FRN* 2.67% 01/10/2043 USD 14,140 0.00%
17,418 FREDDIE MAC NON GOLD POOL FRN* 3.59% 01/10/2043 USD 17,618 0.01%
14,022 FREDDIE MAC NON GOLD POOL FRN* 2.52% 01/11/2043 USD 14,064 0.00%
26,072 FREDDIE MAC NON GOLD POOL FRN* 3.92% 01/01/2044 USD 26,150 0.01%
114,779 FREDDIE MAC NON GOLD POOL FRN* 5.40% 01/09/2045 USD 116,233 0.04%
72,519 FREDDIE MAC NON GOLD POOL FRN* 5.15% 01/09/2047 USD 73,467 0.02%
57,242 FREDDIE MAC NON GOLD POOL FRN* 2.87% 01/11/2047 USD 54,168 0.02%
147,099 FREDDIE MAC NON GOLD POOL FRN* 4.67% 01/04/2048 USD 147,067 0.05%
128,954 FREDDIE MAC NON GOLD POOL FRN* 3.01% 01/11/2048 UsSD 120,833 0.04%
60,764 FREDDIE MAC NON GOLD POOL FRN* 4.14% 01/03/2049 UsSD 60,489 0.02%
45,953 FREDDIE MAC NON GOLD POOL FRN* 2.82% 01/05/2049 UsSD 45,008 0.01%
69,060 FREDDIE MAC NON GOLD POOL FRN* 3.10% 01/02/2050 USD 65,456 0.02%
63,313 FREDDIE MAC NON GOLD POOL FRN* 3.91% 01/07/2052 UsSD 60,010 0.02%
74,340 FREDDIE MAC NON GOLD POOL FRN* 4.30% 01/07/2052 UsSD 71,321 0.02%
87,092 FREDDIE MAC NON GOLD POOL FRN* 3.99% 01/08/2052 USD 81,908 0.03%
44,569 FREDDIE MAC NON GOLD POOL FRN* 4.12% 01/09/2052 USD 42,468 0.01%
269,880 FREDDIE MAC NON GOLD POOL FRN* 4.20% 01/05/2053 USD 259,541 0.08%
35,730 FREDDIE MAC POOL* 3.50% 01/04/2033 USD 34,245 0.01%
13,491 FREDDIE MAC POOL* 6.00% 01/10/2036 USD 13,959 0.00%
46,063 FREDDIE MAC POOL* 3.50% 01/01/2038 USD 43,623 0.01%
32,109 FREDDIE MAC POOL* 3.50% 01/01/2038 USD 30,372 0.01%
20,482 FREDDIE MAC POOL* 5.00% 01/03/2038 USD 20,651 0.01%
12,401 FREDDIE MAC POOL* 5.50% 01/12/2038 USD 12,729 0.00%
66,975 FREDDIE MAC POOL* 3.00% 01/04/2040 USD 60,988 0.02%
255,194 FREDDIE MAC POOL* 2.00% 01/06/2040 USD 219,989 0.07%
261,896 FREDDIE MAC POOL* 2.00% 01/07/2040 UsSD 225,766 0.07%
271,020 FREDDIE MAC POOL* 2.00% 01/08/2040 USD 233,630 0.08%
75,693 FREDDIE MAC POOL* 1.50% 01/11/2040 USD 61,758 0.02%
345,831 FREDDIE MAC POOL* 2.00% 01/11/2040 USD 297,317 0.10%
97,023 FREDDIE MAC POOL* 2.00% 01/12/2040 USD 83,027 0.03%
71,354 FREDDIE MAC POOL* 2.00% 01/01/2041 USD 60,892 0.02%
77,876 FREDDIE MAC POOL* 2.00% 01/02/2041 USD 66,789 0.02%
65,566 FREDDIE MAC POOL* 2.00% 01/04/2041 USD 56,110 0.02%
84,170 FREDDIE MAC POOL* 1.50% 01/05/2041 USD 68,513 0.02%
85,516 FREDDIE MAC POOL* 1.50% 01/07/2041 USD 69,528 0.02%
92,198 FREDDIE MAC POOL* 2.00% 01/07/2041 USD 78,729 0.03%
171,435 FREDDIE MAC POOL* 2.00% 01/09/2041 USD 146,071 0.05%
211,419 FREDDIE MAC POOL* 1.50% 01/10/2041 USD 171,606 0.06%
35,617 FREDDIE MAC POOL* 1.50% 01/11/2041 USD 28,895 0.01%
82,446 FREDDIE MAC POOL* 2.00% 01/11/2041 USD 70,145 0.02%
59,181 FREDDIE MAC POOL* 2.00% 01/11/2041 USD 50,364 0.02%
285,437 FREDDIE MAC POOL* 2.00% 01/01/2042 USD 242,828 0.08%
59,370 FREDDIE MAC POOL* 2.00% 01/01/2042 USD 50,512 0.02%
898,321 FREDDIE MAC POOL* 2.00% 01/02/2042 UsSD 764,229 0.25%
99,362 FREDDIE MAC POOL* 2.00% 01/04/2042 UsSD 84,963 0.03%
37,850 FREDDIE MAC POOL* 2.50% 01/04/2042 USD 32,889 0.01%
138,117 FREDDIE MAC POOL* 2.50% 01/05/2042 USD 119,080 0.04%
63,163 FREDDIE MAC POOL* 2.50% 01/06/2042 USD 54,871 0.02%
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244,167 FREDDIE MAC POOL* 3.00% 01/04/2043 USD 220,681 0.07%
153,800 FREDDIE MAC POOL* 3.00% 01/08/2043 USD 139,005 0.05%
335,509 FREDDIE MAC POOL* 3.00% 01/04/2045 USD 303,234 0.10%
64,597 FREDDIE MAC POOL* 3.50% 01/06/2046 USD 60,031 0.02%
137,524 FREDDIE MAC POOL* 3.00% 01/09/2046 USD 123,698 0.04%
93,402 FREDDIE MAC POOL* 2.00% 01/02/2047 USD 76,981 0.03%
36,111 FREDDIE MAC POOL* 3.50% 01/12/2047 USD 33,356 0.01%
301,222 FREDDIE MAC POOL* 4.00% 01/07/2049 USD 289,694 0.09%
47,380 FREDDIE MAC POOL* 3.00% 01/11/2049 USD 42,308 0.01%
12,109 FREDDIE MAC POOL* 3.50% 01/04/2050 USD 11,206 0.00%
68,096 FREDDIE MAC POOL* 2.50% 01/07/2050 UsSD 58,634 0.02%
149,098 FREDDIE MAC POOL*" 2.00% 01/09/2050 USD 122,807 0.04%
71,432 FREDDIE MAC POOL* 2.50% 01/10/2050 UsSD 61,506 0.02%
79,496 FREDDIE MAC POOL* 2.00% 01/11/2050 USD 65,796 0.02%
147,122 FREDDIE MAC POOL* 2.50% 01/11/2050 USD 126,659 0.04%
296,664 FREDDIE MAC POOL* 2.50% 01/12/2050 USD 255,095 0.08%
74,344 FREDDIE MAC POOL* 2.50% 01/12/2050 UsSD 63,701 0.02%
235,181 FREDDIE MAC POOL* 2.00% 01/01/2051 USD 193,699 0.06%
80,355 FREDDIE MAC POOL* 2.00% 01/02/2051 USD 66,371 0.02%
74,173 FREDDIE MAC POOL* 2.00% 01/02/2051 USD 61,471 0.02%
168,200 FREDDIE MAC POOL* 2.00% 01/05/2051 USD 138,135 0.05%
50,073 FREDDIE MAC POOL* 2.00% 01/05/2051 USD 41,232 0.01%
170,135 FREDDIE MAC POOL* 2.50% 01/07/2051 USD 145,431 0.05%
83,777 FREDDIE MAC POOL* 2.50% 01/07/2051 USD 71,722 0.02%
174,213 FREDDIE MAC POOL* 2.00% 01/08/2051 USD 142,784 0.05%
86,960 FREDDIE MAC POOL* 2.50% 01/08/2051 USD 74,723 0.02%
317,913 FREDDIE MAC POOL* 2.50% 01/09/2051 USD 273,293 0.09%
89,856 FREDDIE MAC POOL* 2.50% 01/10/2051 UsSD 76,381 0.03%
88,792 FREDDIE MAC POOL* 2.50% 01/10/2051 USD 75,476 0.02%
399,557 FREDDIE MAC POOL* 2.50% 01/11/2051 USD 339,639 0.11%
353,518 FREDDIE MAC POOL* 2.50% 01/11/2051 USD 303,283 0.10%
38,889 FREDDIE MAC POOL* 2.00% 01/12/2051 USD 32,046 0.01%
1,085,548 FREDDIE MAC POOL" 2.50% 01/01/2052 USD 929,951 0.30%
184,863 FREDDIE MAC POOL* 2.50% 01/01/2052 USD 157,981 0.05%
271,955 FREDDIE MAC POOL* 2.50% 01/01/2052 USD 231,086 0.08%
418,478 FREDDIE MAC POOL*" 2.00% 01/02/2052 USD 341,896 0.11%
390,022 FREDDIE MAC POOL* 2.50% 01/02/2052 USD 331,422 0.11%
34,480 FREDDIE MAC POOL* 2.50% 01/02/2052 USD 29,486 0.01%
187,189 FREDDIE MAC POOL* 2.00% 01/03/2052 USD 153,103 0.05%
109,959 FREDDIE MAC POOL* 2.50% 01/03/2052 USD 93,908 0.03%
165,297 FREDDIE MAC POOL* 2.00% 01/04/2052 USD 135,135 0.04%
374,784 FREDDIE MAC POOL* 2.50% 01/04/2052 USD 318,161 0.10%
368,387 FREDDIE MAC POOL* 2.50% 01/04/2052 USD 315,942 0.10%
94,458 FREDDIE MAC POOL* 3.50% 01/04/2052 UsSD 86,245 0.03%
402,768 FREDDIE MAC POOL*" 2.50% 01/05/2052 USD 341,917 0.11%
93,778 FREDDIE MAC POOL* 3.50% 01/05/2052 USD 85,551 0.03%
97,117 FREDDIE MAC POOL* 3.50% 01/06/2052 USD 88,634 0.03%
18,764 FREDDIE MAC POOL* 5.00% 01/07/2052 USD 18,449 0.01%
282,006 FREDDIE MAC POOL* 4.50% 01/09/2052 USD 271,454 0.09%
96,629 FREDDIE MAC POOL* 4.50% 01/11/2052 USD 93,542 0.03%
95,460 FREDDIE MAC POOL* 6.00% 01/12/2052 USD 96,804 0.03%
95,567 FREDDIE MAC POOL* 5.00% 01/01/2053 USD 93,844 0.03%
97,964 FREDDIE MAC POOL* 4.00% 01/02/2053 USD 93,044 0.03%
95,821 FREDDIE MAC POOL* 6.50% 01/02/2053 USD 98,015 0.03%
98,883 FREDDIE MAC POOL* 5.50% 01/04/2053 USD 98,784 0.03%
98,098 FREDDIE MAC POOL* 5.50% 01/05/2053 USD 98,123 0.03%
161,901 FREDDIE MAC REMICS CLASS AB SERIES 5091¢ 1.50% 25/03/2051 USD 129,060 0.04%
72,854 FREDDIE MAC REMICS CLASS AB SERIES 5119¢ 1.50% 25/08/2049 UsSD 58,143 0.02%
74,502 FREDDIE MAC REMICS CLASS BH SERIES 5202* 2.00% 25/12/2047 USD 66,165 0.02%
167,816 FREDDIE MAC REMICS CLASS C SERIES 5300* 2.00% 25/09/2047 USD 152,130 0.05%
115,345 FREDDIE MAC REMICS CLASS CA SERIES 5201¢ 2.50% 25/07/2048 UsSD 101,493 0.03%
18,004 FREDDIE MAC REMICS CLASS CJ SERIES 4813 3.00% 15/08/2048 UsSD 15,622 0.01%
67,747 FREDDIE MAC REMICS CLASS CP SERIES 4446* 2.25% 15/03/2045 UsSD 58,996 0.02%
149,000 FREDDIE MAC REMICS CLASS CX SERIES 4047¢ 3.50% 15/05/2042 USD 136,183 0.04%
145,121 FREDDIE MAC REMICS CLASS DA SERIES 4880* 3.00% 15/05/2050 USD 131,371 0.04%
143,004 FREDDIE MAC REMICS CLASS FA SERIES 4240 FRN* 5.69% 15/08/2043 USD 140,117 0.05%
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101,309 FREDDIE MAC REMICS CLASS FA SERIES 4631 FRN* 5.69% 15/11/2046 USD 98,253 0.03%
21,741 FREDDIE MAC REMICS CLASS FD SERIES 4793 FRN* 5.49% 15/06/2048 USD 20,879 0.01%
83,882 FREDDIE MAC REMICS CLASS FM SERIES 5004 FRN* 5.50% 25/08/2050 USD 80,266 0.03%
60,837 FREDDIE MAC REMICS CLASS FP SERIES 4122 FRN* 5.59% 15/10/2042 USD 59,450 0.02%
53,388 FREDDIE MAC REMICS CLASS FT SERIES 4248 FRN“ 5.69% 15/09/2043 USD 52,100 0.02%
52,258 FREDDIE MAC REMICS CLASS G SERIES 5203 2.50% 25/11/2048 USD 45,440 0.01%
59,541 FREDDIE MAC REMICS CLASS GA SERIES 5143 2.00% 25/06/2049 USD 48,092 0.02%

100,000 FREDDIE MAC REMICS CLASS HL SERIES 5224* 4.00% 25/04/2052 USD 91,807 0.03%

444,534 FREDDIE MAC REMICS CLASS HZ SERIES 4639 3.25% 15/04/2053 USD 356,730 0.12%
20,480 FREDDIE MAC REMICS CLASS IO SERIES 4239* 3.50% 15/06/2027 USD 739 0.00%
43,349 FREDDIE MAC REMICS CLASS IO SERIES 4415 FRN* 0.00% 15/04/2041 UsSD 1,882 0.00%
80,303 FREDDIE MAC REMICS CLASS JI SERIES 5010* 2.50% 25/09/2050 UsSD 12,592 0.00%
44,625 FREDDIE MAC REMICS CLASS KF SERIES 4826 FRN® 5.49% 15/09/2048 UsSD 42,866 0.01%

393,751 FREDDIE MAC REMICS CLASS KF SERIES 4993 FRN“ 5.60% 25/07/2050 USD 377,147 0.12%

117,818 FREDDIE MAC REMICS CLASS LA SERIES 5202* 2.50% 25/05/2049 USD 103,056 0.03%

132,741 FREDDIE MAC REMICS CLASS LM SERIES 4719* 3.00% 15/09/2047 USD 119,408 0.04%
27,300 FREDDIE MAC REMICS CLASS LZ SERIES 2484* 6.50% 15/07/2032 UsSD 27,701 0.01%
79,889 FREDDIE MAC REMICS CLASS M SERIES 5182° 2.50% 25/05/2049 USD 68,689 0.02%

106,290 FREDDIE MAC REMICS CLASS MD SERIES 4937* 2.50% 25/10/2049 USD 93,341 0.03%
84,399 FREDDIE MAC REMICS CLASS MI SERIES 5018 2.00% 25/10/2050 USD 11,190 0.00%

259,463 FREDDIE MAC REMICS CLASS NI SERIES 5085* 2.00% 25/03/2051 USD 29,486 0.01%
68,076 FREDDIE MAC REMICS CLASS PA SERIES 4205* 1.75% 15/05/2043 USD 57,610 0.02%

137,763 FREDDIE MAC REMICS CLASS PA SERIES 4742 3.00% 15/10/2047 USD 124,402 0.04%
15,637 FREDDIE MAC REMICS CLASS PA SERIES 4846 4.00% 15/06/2047 USD 15,156 0.01%

118,076 FREDDIE MAC REMICS CLASS QF SERIES 5119 FRN“ 527% 25/06/2051 USD 112,441 0.04%
11,688 FREDDIE MAC REMICS CLASS SA SERIES 2433 FRN“ 7.43% 15/02/2032 USD 12,721 0.00%

423,168 FREDDIE MAC REMICS CLASS SA SERIES 4310 FRN® 0.76% 15/02/2044 UsSD 34,347 0.01%

1,509 FREDDIE MAC REMICS CLASS SB SERIES 3451 FRN* 0.84% 15/05/2038 UsSD 99 0.00%
7,577 FREDDIE MAC REMICS CLASS SB SERIES 3621 FRN* 1.04% 15/01/2040 UsSD 645 0.00%
35,704 FREDDIE MAC REMICS CLASS SG SERIES 3947 FRN® 0.76% 15/10/2041 USD 2,899 0.00%
58,600 FREDDIE MAC REMICS CLASS ST SERIES 4099 FRN* 0.81% 15/08/2042 UsSD 5912 0.00%
129,688 FREDDIE MAC REMICS CLASS TP SERIES 5178 2.50% 25/04/2049 UsSD 112,455 0.04%
11,195 FREDDIE MAC REMICS CLASS XG SERIES 2399* 6.50% 15/01/2032 USD 11,360 0.00%
35,936 FREDDIE MAC REMICS CLASS Z SERIES 4210 3.00% 15/05/2043 USD 29,249 0.01%
12,675 FREDDIE MAC REMICS CLASS ZA SERIES R007¢ 6.00% 15/05/2036 USD 13,038 0.00%
102,072 FREDDIE MAC STACR REMIC TRUST 2021-DNA5 CLASS M2 6.72% 25/01/2034 USD 101,945 0.03%
SERIES 2021-DNAS5 144A FRN®

160,263 FREDDIE MAC STACR REMIC TRUST CLASS M1B 7.97% 25/04/2042 USD 160,199 0.05%
SERIES 2022-DNA3 144A FRN®

100,000 FREDDIE MAC STACR REMIC TRUST CLASS M2 6.57% 25/10/2041 USD 97,575 0.03%
SERIES 2021-DNA6 144A FRN®

158,186 FREDDIE MAC STRIPS CLASS 30 SERIES 264" 3.00% 15/07/2042 USD 143,645 0.05%
76,137 FREDDIE MAC STRIPS CLASS F1 SERIES 272 FRN* 5.69% 15/08/2042 UsSD 74,578 0.02%
78,879 FREDDIE MAC STRIPS CLASS F1 SERIES 280 FRN“ 5.69% 15/09/2042 USD 77,269 0.03%
49,199 FREDDIE MAC STRIPS CLASS F5 SERIES 271 FRN* 5.69% 15/08/2042 USD 48,031 0.02%
20,993 FREDDIE MAC STRIPS CLASS S4 SERIES 328 FRN“ 0.00% 15/02/2038 UsSD 1,112 0.00%
14,264 GINNIE MAE I POOL* 5.00% 15/04/2040 USD 14,321 0.00%
27,279 GINNIE MAE I POOL* 5.00% 15/05/2040 USD 27,387 0.01%
41,815 GINNIE MAE I POOL* 3.00% 15/09/2042 USD 38,118 0.01%
17,865 GINNIE MAE I POOL" 3.00% 15/09/2042 USD 16,312 0.01%

117,364 GINNIE MAE I POOL" 3.00% 15/10/2042 USD 106,999 0.04%

383,036 GINNIE MAE I POOL" 3.00% 15/04/2045 USD 345,459 0.11%
17,205 GINNIE MAE I POOL" 4.50% 15/08/2047 USD 17,003 0.01%

314,217 GINNIE MAE I POOL" 3.00% 15/11/2047 USD 286,895 0.09%

200,000 GINNIE MAE I POOL" 2.00% 16/06/2064 USD 158,091 0.05%

5,380 GINNIE MAE II POOL® 6.50% 20/10/2037 USD 5,673 0.00%
27,940 GINNIE MAE II POOL* 6.00% 20/09/2038 USD 29,256 0.01%
4,901 GINNIE MAE II POOL* 4.50% 20/01/2040 UsSD 4,873 0.00%
9,114 GINNIE MAE II POOL* 4.50% 20/05/2040 USD 9,062 0.00%
12,766 GINNIE MAE II POOL* 5.00% 20/07/2040 USD 12,848 0.00%
11,700 GINNIE MAE II POOL* 6.00% 20/08/2040 UsSD 12,255 0.00%
52,055 GINNIE MAE II POOL* 4.50% 20/03/2041 UsSD 51,758 0.02%
11,169 GINNIE MAE II POOL* 4.50% 20/07/2041 UsSD 11,105 0.00%
15,557 GINNIE MAE II POOL*® 6.00% 20/11/2041 USD 16,294 0.01%

104,909 GINNIE MAE II POOL* 3.00% 20/06/2043 USD 94,418 0.03%

33,465 GINNIE MAE II POOL® 3.00% 20/08/2043 USD 30,119 0.01%
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137,773 GINNIE MAE II POOL* 3.50% 20/03/2046 USD 129,145 0.04%
74,354 GINNIE MAE II POOL® 3.50% 20/04/2046 USD 69,699 0.02%
14,670 GINNIE MAE II POOL® 3.50% 20/06/2046 USD 13,771 0.00%
91,162 GINNIE MAE II POOL® 4.00% 20/08/2046 USD 87,436 0.03%
29,203 GINNIE MAE II POOL* 3.50% 20/09/2046 USD 27,393 0.01%
20,214 GINNIE MAE II POOL* 3.00% 20/10/2046 USD 17,985 0.01%

116,036 GINNIE MAE II POOL* 3.50% 20/11/2046 USD 108,926 0.04%

174,182 GINNIE MAE II POOL* 3.00% 20/12/2046 USD 158,331 0.05%
25,667 GINNIE MAE II POOL* 3.00% 20/12/2046 USD 22,830 0.01%
20,202 GINNIE MAE II POOL* 3.00% 20/12/2046 USD 17,991 0.01%
24,134 GINNIE MAE II POOL* 3.00% 20/01/2047 UsSD 21,466 0.01%
60,318 GINNIE MAE II POOL* 3.00% 20/03/2047 UsSD 53,650 0.02%
48,671 GINNIE MAE II POOL® 3.00% 20/04/2047 UsSD 43,291 0.01%
45,295 GINNIE MAE II POOL* 3.00% 20/04/2047 USD 40,288 0.01%

120,202 GINNIE MAE II POOL* 3.00% 20/05/2047 USD 106,914 0.03%
22,989 GINNIE MAE II POOL* 5.00% 20/05/2047 USD 22,988 0.01%
39,108 GINNIE MAE II POOL* 4.00% 20/06/2047 UsSD 37,559 0.01%

205,063 GINNIE MAE II POOL* 4.50% 20/06/2047 USD 201,873 0.07%
31,171 GINNIE MAE II POOL® 3.00% 20/07/2047 USD 27,732 0.01%
13,034 GINNIE MAE II POOL® 4.00% 20/07/2047 USD 12,519 0.00%
31,438 GINNIE MAE II POOL® 4.00% 20/08/2047 USD 30,192 0.01%
22,779 GINNIE MAE II POOL* 4.50% 20/08/2047 USD 22,376 0.01%
50,218 GINNIE MAE II POOL® 3.00% 20/09/2047 USD 44,666 0.01%
71,307 GINNIE MAE II POOL® 4.00% 20/09/2047 USD 68,657 0.02%
27,236 GINNIE MAE II POOL* 3.50% 20/10/2047 USD 25,501 0.01%
25,939 GINNIE MAE II POOL* 3.50% 20/10/2047 USD 24,288 0.01%
69,142 GINNIE MAE II POOL* 3.00% 20/11/2047 UsSD 62,641 0.02%
23,095 GINNIE MAE II POOL* 3.00% 20/11/2047 UsSD 20,545 0.01%

217,039 GINNIE MAE II POOL* 3.50% 20/11/2047 UsSD 203,184 0.07%
45,990 GINNIE MAE II POOL* 4.00% 20/11/2047 USD 44,168 0.01%
28,353 GINNIE MAE II POOL* 3.00% 20/01/2048 UsSD 25,218 0.01%
75,064 GINNIE MAE II POOL* 3.50% 20/01/2048 UsSD 70,286 0.02%
24,486 GINNIE MAE II POOL* 3.00% 20/02/2048 USD 21,802 0.01%

173,986 GINNIE MAE II POOL* 4.00% 20/03/2048 USD 167,115 0.05%
25,833 GINNIE MAE II POOL* 4.00% 20/03/2048 USD 24,566 0.01%
38,997 GINNIE MAE II POOL® 4.00% 20/04/2048 USD 37,088 0.01%
27,381 GINNIE MAE II POOL* 4.00% 20/04/2048 USD 26,037 0.01%
27,562 GINNIE MAE II POOL* 4.00% 20/04/2048 USD 26,210 0.01%
30,334 GINNIE MAE II POOL® 4.50% 20/04/2048 USD 29,740 0.01%

1 GINNIE MAE II POOL* 5.00% 20/05/2048 USD 0 0.00%
82,689 GINNIE MAE II POOL® 4.50% 20/06/2048 USD 80,994 0.03%
87,538 GINNIE MAE II POOL® 4.00% 20/08/2048 USD 83,908 0.03%

136,465 GINNIE MAE II POOL* 4.50% 20/08/2048 UsSD 133,561 0.04%
38,864 GINNIE MAE II POOL* 4.00% 20/09/2048 UsSD 37,101 0.01%
31,504 GINNIE MAE II POOL® 4.50% 20/09/2048 USD 30,833 0.01%
67,083 GINNIE MAE II POOL* 5.00% 20/11/2048 UsSD 67,030 0.02%

8,859 GINNIE MAE II POOL* 4.50% 20/12/2048 UsSD 8,665 0.00%
15,313 GINNIE MAE II POOL* 5.00% 20/01/2049 UsSD 15,251 0.01%
42,518 GINNIE MAE II POOL* 4.00% 20/02/2049 USD 40,693 0.01%
84,477 GINNIE MAE II POOL® 4.50% 20/02/2049 USD 80,618 0.03%
79,305 GINNIE MAE II POOL® 4.50% 20/03/2049 USD 77,533 0.03%
51,471 GINNIE MAE II POOL® 2.50% 20/10/2049 USD 44,928 0.01%
61,958 GINNIE MAE II POOL® 3.00% 20/10/2049 USD 54,267 0.02%
76,561 GINNIE MAE II POOL® 4.00% 20/11/2049 USD 72,771 0.02%
60,948 GINNIE MAE II POOL® 3.00% 20/01/2050 USD 54,841 0.02%

269,754 GINNIE MAE II POOL* 3.00% 20/10/2050 USD 241,893 0.08%
44,339 GINNIE MAE II POOL* 3.50% 20/10/2050 USD 41,359 0.01%
41,728 GINNIE MAE II POOL* 4.50% 20/12/2050 UsSD 40,813 0.01%

372,024 GINNIE MAE II POOL* 2.00% 20/02/2051 USD 313,768 0.10%
85,420 GINNIE MAE II POOL® 2.50% 20/06/2051 USD 73,223 0.02%
82,983 GINNIE MAE II POOL* 2.00% 20/07/2051 UsSD 70,014 0.02%
84,622 GINNIE MAE II POOL* 2.50% 20/08/2051 UsSD 72,547 0.02%
85,085 GINNIE MAE II POOL* 2.50% 20/09/2051 UsSD 73,800 0.02%

160,460 GINNIE MAE II POOL* 3.00% 20/09/2051 USD 144,035 0.05%

259,787 GINNIE MAE II POOL* 2.50% 20/10/2051 USD 225,256 0.07%

175,490 GINNIE MAE II POOL* 2.50% 20/10/2051 USD 150,461 0.05%
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87,847 GINNIE MAE II POOL® 2.50% 20/10/2051 USD 75,317 0.02%
85,089 GINNIE MAE II POOL® 2.50% 20/10/2051 USD 72,956 0.02%
174,987 GINNIE MAE II POOL* 2.50% 20/11/2051 USD 151,601 0.05%
266,266 GINNIE MAE II POOL* 2.50% 20/12/2051 USD 230,787 0.08%
90,891 GINNIE MAE II POOL® 2.50% 20/12/2051 USD 77,909 0.03%
90,950 GINNIE MAE II POOL® 2.00% 20/01/2052 USD 76,489 0.03%
95,280 GINNIE MAE II POOL® 3.00% 20/04/2052 USD 83,306 0.03%
86,017 GINNIE MAE II POOL® 3.00% 20/04/2052 USD 75,553 0.02%
282,479 GINNIE MAE II POOL* 3.50% 20/04/2052 USD 260,918 0.09%
95,110 GINNIE MAE II POOL® 4.00% 20/05/2052 USD 90,041 0.03%
94,844 GINNIE MAE II POOL* 4.50% 20/05/2052 UsSD 91,718 0.03%
93,997 GINNIE MAE II POOL* 2.50% 20/09/2052 UsSD 81,475 0.03%
96,880 GINNIE MAE II POOL* 4.50% 20/09/2052 UsSD 94,111 0.03%
97,142 GINNIE MAE II POOL® 4.50% 20/09/2052 USD 93,917 0.03%
196,004 GINNIE MAE II POOL* 5.00% 20/11/2052 USD 193,021 0.06%
98,164 GINNIE MAE II POOL® 5.50% 20/11/2052 USD 97,909 0.03%
95,973 GINNIE MAE II POOL* 2.50% 20/12/2052 UsSD 83,188 0.03%
98,164 GINNIE MAE II POOL® 3.50% 20/12/2052 USD 90,669 0.03%
97,225 GINNIE MAE II POOL® 2.50% 20/02/2053 USD 84,387 0.03%
9,781 GINNIE MAE IT POOL FRN* 2.88% 20/06/2032 USD 9,507 0.00%
31,378 GLOBAL SC FINANCE II SRL CLASS A2 SERIES 2014-1A 3.09% 17/07/2029 USD 30,546 0.01%
144A"
250,000 GOLDENTREE LOAN MANAGEMENT US CLO 4 6.38% 24/04/2031 USD 246,865 0.08%
LTD CLASS AR SERIES 2019-4A 144A FRN"
215,000 GOLDENTTREE LOAN MANAGEMENT US CLO 1 6.85% 20/10/2034 USD 210,575 0.07%
LTD CLASS B SERIES 2021-11A 144A FRN*
170,000 GOLUB CAPITAL PARTNERS CLO LTD CLASS Al 6.75% 25/10/2034 UsSD 166,193 0.05%
SERIES 2021-57A 144A FRN“
123,011 GOVERNMENT NATIONAL MORTGAGE 2.00% 20/09/2051 USD 99,035 0.03%
ASSOCIATION CLASS A SERIES 2022-205"
90,085 GOVERNMENT NATIONAL MORTGAGE 2.50% 20/01/2052 UsD 76,337 0.03%
ASSOCIATION CLASS A SERIES 2022-84"
37,778 GOVERNMENT NATIONAL MORTGAGE 2.84% 16/11/2047 USD 33,937 0.01%
ASSOCIATION CLASS AD SERIES 2013-107¢
94,167 GOVERNMENT NATIONAL MORTGAGE 5.59% 20/03/2061 USD 93,702 0.03%
ASSOCIATION CLASS AF SERIES 2011-H09 FRN“
3,903 GOVERNMENT NATIONAL MORTGAGE 3.54% 16/06/2048 USD 3,674 0.00%
ASSOCIATION CLASS AM SERIES 2014-17*
434,000 GOVERNMENT NATIONAL MORTGAGE 4.00% 20/06/2041 USD 408,492 0.13%
ASSOCIATION CLASS B SERIES 2022-191¢
100,000  GOVERNMENT NATIONAL MORTGAGE 1.85% 16/02/2061 USD 52,320 0.02%
ASSOCIATION CLASS B SERIES 2022-3*
97,382 GOVERNMENT NATIONAL MORTGAGE 5.00% 20/02/2051 UsSD 97,482 0.03%
ASSOCIATION CLASS BD SERIES 2021-27*
74,299 GOVERNMENT NATIONAL MORTGAGE 2.50% 20/08/2044 USD 67,139 0.02%
ASSOCIATION CLASS BQ SERIES 2017-167*
4,123  GOVERNMENT NATIONAL MORTGAGE 1.33% 20/04/2040 USD 411 0.00%
ASSOCIATION CLASS BS SERIES 2010-42 FRN*
312,109 GOVERNMENT NATIONAL MORTGAGE 2.50% 20/06/2051 USD 262,713 0.09%
ASSOCIATION CLASS C SERIES 2022-107¢
102,697 GOVERNMENT NATIONAL MORTGAGE 5.00% 20/02/2051 USD 101,329 0.03%
ASSOCIATION CLASS CW SERIES 2021-27%
72,373 GOVERNMENT NATIONAL MORTGAGE 5.00% 20/01/2051 USD 71,433 0.02%
ASSOCIATION CLASS CY SERIES 2021-8*
102,652 GOVERNMENT NATIONAL MORTGAGE 2.50% 20/08/2051 USD 87,376 0.03%
ASSOCIATION CLASS DC SERIES 2022-50*
438,265 GOVERNMENT NATIONAL MORTGAGE 2.50% 20/07/2050 USD 379,465 0.12%
ASSOCIATION CLASS E SERIES 2021-227*
45,006 GOVERNMENT NATIONAL MORTGAGE 6.30% 20/11/2059 USD 45,111 0.01%
ASSOCIATION CLASS FA SERIES 2009-HO1 FRN“
57,687 GOVERNMENT NATIONAL MORTGAGE 5.59% 20/01/2061 UsSD 57,387 0.02%
ASSOCIATION CLASS FA SERIES 2011-H03 FRN*
35,120  GOVERNMENT NATIONAL MORTGAGE 6.16% 20/05/2060 UsSD 35,166 0.01%
ASSOCIATION CLASS FC SERIES 2010-H10 FRN*
2,156  GOVERNMENT NATIONAL MORTGAGE 5.44% 20/05/2059 USD 2,137 0.00%

ASSOCIATION CLASS FE SERIES 2010-H22 FRN®
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62,285 GOVERNMENT NATIONAL MORTGAGE 4.86% 20/05/2070 USD 61,691 0.02%
ASSOCIATION CLASS FL SERIES 2020-H09 FRN"
119,058 GOVERNMENT NATIONAL MORTGAGE 4.94% 20/06/2069 USD 117,769 0.04%
ASSOCIATION CLASS FP SERIES 2020-H04 FRN*
223,989 GOVERNMENT NATIONAL MORTGAGE 2.50% 20/12/2049 USD 195,943 0.06%
ASSOCIATION CLASS GH SERIES 2022-31¢
691 GOVERNMENT NATIONAL MORTGAGE 1.50% 20/01/2040 USD 5 0.00%
ASSOCIATION CLASS HS SERIES 2010-85 FRN*
182,166 GOVERNMENT NATIONAL MORTGAGE 1.05% 20/08/2044 USD 19,546 0.01%
ASSOCIATION CLASS HS SERIES 2014-118 FRN*
25,080 GOVERNMENT NATIONAL MORTGAGE 0.15% 16/02/2048 USD 112 0.00%
ASSOCIATION CLASS IA SERIES 2014-47¢
399,914 GOVERNMENT NATIONAL MORTGAGE 0.13% 16/02/2053 UsSD 1,180 0.00%
ASSOCIATION CLASS IO SERIES 2012-112¢
1,970,033 GOVERNMENT NATIONAL MORTGAGE 0.19% 16/04/2054 USD 6,956 0.00%
ASSOCIATION CLASS IO SERIES 2012-142¢
123,498 GOVERNMENT NATIONAL MORTGAGE 0.63% 16/09/2055 UsSD 3,108 0.00%
ASSOCIATION CLASS IO SERIES 2014-50*
390,581 GOVERNMENT NATIONAL MORTGAGE 0.74% 16/09/2056 USD 13,076 0.00%
ASSOCIATION CLASS IO SERIES 2016-128*
389,596 GOVERNMENT NATIONAL MORTGAGE 0.64% 16/02/2061 USD 19,289 0.01%
ASSOCIATION CLASS IO SERIES 2022-3¢
1,890,931 GOVERNMENT NATIONAL MORTGAGE 0.10% 16/05/2054 USD 7,840 0.00%
ASSOCIATION CLASS IX SERIES 2014-92
311,097 GOVERNMENT NATIONAL MORTGAGE 5.77% 20/11/2052 USD 309,085 0.10%
ASSOCIATION CLASS LF SERIES 2022-197 FRN“
200,552 GOVERNMENT NATIONAL MORTGAGE 1.50% 20/02/2051 UsD 164,177 0.05%
ASSOCIATION CLASS MG SERIES 2021-23¢
735,562 GOVERNMENT NATIONAL MORTGAGE 2.50% 20/11/2050 UsSD 96,320 0.03%
ASSOCIATION CLASS MI SERIES 2020-173*
81,884 GOVERNMENT NATIONAL MORTGAGE 2.50% 20/05/2051 UsD 8,577 0.00%
ASSOCIATION CLASS MI SERIES 2021-115*
77,884 GOVERNMENT NATIONAL MORTGAGE 2.50% 20/08/2050 USD 10,770 0.00%
ASSOCTATION CLASS NI SERIES 2020-123¢
81,645 GOVERNMENT NATIONAL MORTGAGE 5.00% 20/02/2051 USD 79,158 0.03%
ASSOCIATION CLASS NT SERIES 2021-27*
44,572 GOVERNMENT NATIONAL MORTGAGE 4.00% 16/04/2045 USD 7,802 0.00%
ASSOCIATION CLASS OI SERIES 2015-167¢
90,214 GOVERNMENT NATIONAL MORTGAGE 2.00% 20/06/2051 USD 77,088 0.03%
ASSOCIATION CLASS P SERIES 2021-223“
370,221 GOVERNMENT NATIONAL MORTGAGE 2.00% 20/10/2051 USD 309,811 0.10%
ASSOCIATION CLASS PA SERIES 2021-188*
71,449 GOVERNMENT NATIONAL MORTGAGE 5.00% 20/02/2051 UsSD 69,459 0.02%
ASSOCIATION CLASS Q SERIES 2021-27%
308,835 GOVERNMENT NATIONAL MORTGAGE 0.90% 20/03/2042 USD 31,080 0.01%
ASSOCIATION CLASS SA SERIES 2012-34 FRN*
68,485 GOVERNMENT NATIONAL MORTGAGE 1.44% 16/04/2042 UsSD 8,271 0.00%
ASSOCIATION CLASS SN SERIES 2012-43 FRN*
32,884 GOVERNMENT NATIONAL MORTGAGE 4.52% 16/11/2041 USD 31,868 0.01%
ASSOCIATION CLASS WA SERIES 2012-141¢
79,780  GOVERNMENT NATIONAL MORTGAGE 2.50% 20/10/2050 USD 10,594 0.00%
ASSOCIATION CLASS YI SERIES 2020-160*
182,908 GRIPPEN PARK CLO LTD CLASS A SERIES 2017-1A 144A 6.51% 20/01/2030 USD 182,089 0.06%
FRN“
323,109 GS MORTGAGE SECURITIES CORP TRUST 2018- 6.99% 15/09/2031 USD 266,526 0.09%
SRP5 CLASS A SERIES 2018-SRP5 144A FRN®
330,000 GS MORTGAGE SECURITIES CORP TRUST CLASS C 3.92% 10/10/2032 USD 316,564 0.10%
SERIES 2017-SLP 144A“
50,327 GS MORTGAGE SECURITIES TRUST 2015-GC32 CLASS A3 3.50% 10/07/2048 USD 47,865 0.02%
SERIES 2015-GC32*
173,000 GS MORTGAGE SECURITIES TRUST CLASS A4 SERIES 2014- 4.07% 10/01/2047 UsSD 170,598 0.06%
GC18*
45,676  GS MORTGAGE SECURITIES TRUST CLASS A5 SERIES 2013- 4.24% 10/08/2046 UsSD 45,597 0.02%
GC14*
702,182 GS MORTGAGE SECURITIES TRUST CLASS XA 1.17% 10/04/2047 USD 2,481 0.00%

SERIES 2014-GC20*

149



SEI Global Master Fund plc
Annual Report and Audited Financial Statements for the financial year ended 30 June 2023

THE SEI U.S. FIXED INCOME FUND

PORTFOLIO OF INVESTMENTS AS AT 30 JUNE 2023 (continued)

Currency
Nominal Security Coupon Maturity Code Value US$  Fund %
Mortgage Related - 34.88% (30 June 2022: 32.90%) (continued)
200,888 GS MORTGAGE-BACKED SECURITIES TRUST CLASS A1A 3.75% 25/10/2057 USD 190,477 0.06%
SERIES 2018-RPL1 144A“
166,782 GSAA HOME EQUITY TRUST CLASS M1 SERIES 2005-6 FRN* 5.80% 25/06/2035 USD 163,494 0.05%
22,631 HARBORVIEW MORTGAGE LOAN TRUST CLASS 2A1A 5.78% 19/08/2045 USD 20,769 0.01%
SERIES 2005-11 FRN*
95,219 HARBORVIEW MORTGAGE LOAN TRUST CLASS 2A1B 5.90% 20/06/2035 USD 87,255 0.03%
SERIES 2005-9 FRN*
22,076 HARBORVIEW MORTGAGE LOAN TRUST CLASS 2A4A 5.96% 19/11/2034 USD 20,597 0.01%
SERIES 2004-8 FRN"
175,000 HPS LOAN MANAGEMENT CLASS A1R SERIES 15A-19 144A 6.39% 22/01/2035 USD 171,194 0.06%
FRN*
115,622 IMPACT FUNDING AFFORDABLE MULTIFAMILY HOUSING 5.31% 25/01/2051 UsSD 111,955 0.04%
MORTGAGE LOAN TRUST CLASS Al SERIES 2010-1 144A"

63,744 JGWPT XXX LLC CLASS A SERIES 2013-3A 144A° 4.08% 17/01/2073 USD 57,246 0.02%
125,130 JGWPT XXXII LLC CLASS A SERIES 2014-2A 144A° 3.61% 17/01/2073 USD 107,850 0.04%
228,117 JP MORGAN ALTERNATIVE LOAN TRUST CLASS Al 5.71% 25/04/2047 USD 214,731 0.07%

SERIES 2007-S1 FRN®
33,000 JP MORGAN CHASE COMMERCIAL MORTGAGE 3.39% 15/12/2049 USD 30,521 0.01%
SECURITIES TRUST CLASS A3 SERIES 2016-JP4*
148,000 JP MORGAN CHASE COMMERCIAL MORTGAGE 4.17% 15/12/2046 USD 147,207 0.05%
SECURITIES TRUST CLASS A4 SERIES 2013-C16"
90,000 JP MORGAN CHASE COMMERCIAL MORTGAGE 4.68% 15/07/2047 USD 60,260 0.02%
SECURITIES TRUST CLASS C SERIES 2014-C20"

40,809 JP MORGAN MORTGAGE TRUST CLASS A1 SERIES 2018-5 3.50% 25/10/2048 USD 35,967 0.01%

144A°

19,232 JP MORGAN TRUST CLASS A9 SERIES 2015-5 144A“ 6.35% 25/05/2045 USD 18,836 0.01%
232,269 JPMBB COMMERCIAL MORTGAGE SECURITIES 2.91% 15/10/2048 UsSD 220,984 0.07%

TRUST CLASS A3 SERIES 2015-C28*
33,000 JPMBB COMMERCIAL MORTGAGE SECURITIES 4.20% 15/01/2047 UsSD 32,636 0.01%
TRUST CLASS A4 SERIES 2013-C17*
71,125 JPMBB COMMERCIAL MORTGAGE SECURITIES 3.67% 15/09/2047 UsSD 69,022 0.02%
TRUST CLASS A4 SERIES 2014-C23*
87,000 JPMBB COMMERCIAL MORTGAGE SECURITIES 3.82% 15/07/2048 USD 82,090 0.03%
TRUST CLASS A5 SERIES 2015-C30*
20,000 JPMBB COMMERCIAL MORTGAGE SECURITIES 5.05% 15/01/2047 USD 18,069 0.01%
TRUST CLASS B SERIES 2013-C17¢
250,000 KKR CLO LTD CLASS A SERIES 21 144A FRN* 6.26% 15/04/2031 USD 247,000 0.08%

41,430 LCM XX LP CLASS AR SERIES 20A 144A FRN* 6.29% 20/10/2027 USD 41,482 0.01%

135,273 LONG BEACH MORTGAGE LOAN TRUST CLASS M1 5.90% 25/02/2034 USD 129,749 0.04%
SERIES 2004-1 FRN*

270,000 MAGNETITE XIV-R LTD CLASS A2 SERIES 2015-14RA 144A 6.38% 18/10/2031 USD 266,064 0.09%
FRN®

125,389 MERRILL LYNCH MORTGAGE INVESTORS 6.08% 25/07/2035 UsSD 121,284 0.04%
TRUST CLASS M1 SERIES 2004-WMC5 FRN®

83,157 MF1 2020-FL4 LTD CLASS A SERIES 2020-FL4 144A FRN“ 6.96% 15/11/2035 USD 82,364 0.03%

180,000 MILL CITY MORTGAGE TRUST CLASS M3 SERIES 2015-2 3.70% 25/09/2057 USD 173,950 0.06%
144A°
234,456 MKS CLO LTD CLASS A SERIES 2017-2A 144A FRN* 6.44% 20/01/2031 UsSD 232,033 0.08%
199,499 MORGAN STANLEY ABS CAPITAL I INC TRUST CLASS M1 6.07% 25/09/2034 USD 191,951 0.06%
SERIES 2004-NC8 FRN*
243,010 MORGAN STANLEY ABS CAPITAL I INC TRUST CLASS M1 5.81% 25/01/2035 USD 235,680 0.08%
SERIES 2005-NC1 FRN*
27,745 MORGAN STANLEY ABS CAPITAL I INC TRUST CLASS M2 6.08% 25/07/2034 USD 26,639 0.01%
SERIES 2004-NC7 FRN*
1,341,777 MORGAN STANLEY CAPITAL I TRUST CLASS XA 1.09% 15/11/2049 USD 32,472 0.01%
SERIES 2016-BNK2*
5,385 MORGAN STANLEY MORTGAGE LOAN TRUST CLASS 3A 4.62% 25/07/2035 USD 4,501 0.00%
SERIES 2005-3AR*
300,000 MSCG TRUST CLASS A2 SERIES 2015-ALDR 144A¢ 3.58% 07/06/2035 USD 274,389 0.09%
160,000 NATIXIS COMMERCIAL MORTGAGE SECURITIES TRUST 3.05% 15/08/2036 USD 141,431 0.05%
2019-FAME CLASS A SERIES 2019-FAME 144A“
39,502 NAVIENT PRIVATE EDUCATION LOAN TRUST CLASS A2B 7.34% 15/12/2045 UsD 39,683 0.01%
SERIES 2016-AA 144A FRN*
77,428 NAVIENT PRIVATE EDUCATION LOAN TRUST CLASS A3 6.79% 15/10/2031 USD 77,345 0.03%

SERIES 2014-AA 144A FRN*
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1,418 NAVIENT PRIVATE EDUCATION REFI LOAN 3.19% 18/02/2042 USD 1,414 0.00%
TRUST CLASS A2 SERIES 2018-A 144A°
24,118 NAVIENT PRIVATE EDUCATION REFI LOAN 3.52% 16/06/2042 USD 23,677 0.01%
TRUST CLASS A2 SERIES 2018-CA 144A°
78,382 NAVIENT PRIVATE EDUCATION REFI LOAN 4.00% 15/12/2059 USD 74,772 0.02%
TRUST CLASS A2A SERIES 2018-DA 144A"
247,305 NAVIENT STUDENT LOAN TRUST CLASS A SERIES 2014-3 5.77% 25/03/2083 USD 238,596 0.08%
FRN®
229,489 NAVIENT STUDENT LOAN TRUST CLASS A SERIES 2014-4 5.77% 25/03/2083 USD 222,097 0.07%
FRN®
412,066 NAVIENT STUDENT LOAN TRUST CLASS A3 SERIES 2015-2 5.72% 26/11/2040 UsSD 400,519 0.13%
FRN*
108,849 NAVIENT STUDENT LOAN TRUST CLASS A3 SERIES 2017- 6.30% 26/07/2066 UsSD 107,659 0.04%
1A 144A FRN*
106,385 NELNET STUDENT LOAN TRUST CLASS A SERIES 2014-5A 5.70% 25/07/2046 USD 104,301 0.03%
144A FRN®
195,096 NELNET STUDENT LOAN TRUST CLASS A SERIES 2015-1A 5.74% 25/04/2046 UsSD 190,850 0.06%
144A FRN*
273,970 NELNET STUDENT LOAN TRUST CLASS A2 SERIES 2014-4A 6.10% 25/11/2048 USD 272,875 0.09%
144A FRN®
63,066 NELNET STUDENT LOAN TRUST CLASS A4 SERIES 2005-4 5.41% 22/03/2032 USD 60,858 0.02%
FRN®
97,236 NELNET STUDENT LOAN TRUST CLASS A5 SERIES 2004-3 5.44% 27/10/2036 USD 94,958 0.03%
FRN®
132,549 NELNET STUDENT LOAN TRUST CLASS A5 SERIES 2004-4 5.42% 25/01/2037 USD 130,478 0.04%
FRN®
404,289 NELNET STUDENT LOAN TRUST CLASS A5 SERIES 2005-1 5.37% 25/10/2033 UsSD 392,874 0.13%
FRN*
374,010 NELNET STUDENT LOAN TRUST CLASS A5 SERIES 2005-2 5.33% 23/03/2037 UsSD 365,314 0.12%
FRN®
316,570 NELNET STUDENT LOAN TRUST CLASS A5 SERIES 2005-3 5.35% 24/12/2035 UsSD 309,699 0.10%
FRN*
250,000  NEUBERGER BERMAN LOAN ADVISERS CLO LTD CLASS A 6.29% 14/04/2035 USD 244,791 0.08%
SERIES 2022-47A 144A FRN“
250,000 NEUBERGER BERMAN LOAN ADV