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Market SCR Main contributors to SCR

Main components of market SCR

The calculations of SCRs and the information contained in this document were prepared
on the basis of information and data collected by Amundi from third parties; they are
provided for information purposes and are only intended to give an idea of figures. This
information and data was judged as reliable by Amundi on the date this document was
written. Nevertheless, Amundi cannot guarantee the quality, accuracy, authenticity or
complete and sufficient nature of it, and therefore is not liable for any loss or damage
arising in particular as a result of this information and data and these calculations being
erroneous, false or misleading. The SCR calculations are based on a simplification of the
standard model (Front source), and concern only market risks (rates, credit, foreign
exchange, equity), without counterparty SCR and before reincorporation of the liabilities.
The aggregate results are given for information purposes. The data presented is based on
Front-end data.

Glossary

Market SCR

Regulatory capital allowing coverage of shocks to investments in risk assets.

Main components of market SCR

Interest Rate SCR, Equity SCR, Credit SCR, Currency and Concentration SCR.The interest rate shock is broken down into rising interest rate shock and falling interest rate shock. It is
dependent on the swap curves for each currency. The equity shock is a function of the region: OECD or Europe (EEA) versus rest of world. The credit shock varies by type of of investment (for
bonds and derivatives). For bonds, it depends on sensitivity and rating. For derivatives, it depends on spread curves. The currency shock is +/- 25% depending on whether the currency
position is long or short. It is identical on nearly all currencies except peripheral eurozone currencies. The concentration shock applies only to exposure above a threshold that depends on the
issuer's rating.

Main steps in calculating market SCR

Analysis of portfolio composition with reference to regulatory categories. Application of shocks to each portfolio line, taking into account the eligibility of possible hedges. Calculation of
aggregate intermediate SCRs based on the four components of market SCR, using the two correlation matrices based on type of market - bullish or bearish on interest rates. The market SCR
is the maximum of the market SCR on rising interest rates and the market SCR on falling interest rates.

Important information

This document is provided for information purposes only and does not constitute a recommendation, a solicitation, an offer, advice or an invitation to purchase or sell any units or shares of
the fund (FCP), collective employee fund (FCPE), SICAV, SICAV sub-fund or SICAV investing primarily in real estate (SPPICAV) (collectively, “the Funds”) described herein and should in no
case be interpreted as such. This document is not a contract or commitment of any form. Information contained in this document may be altered without notice. The management company
accepts no liability whatsoever, whether direct or indirect, that may arise from the use of information contained in this document. The management company can in no way be held
responsible for any decision or investment made on the basis of information contained in this document. The information contained in this document is disclosed to you on a confidential
basis and shall not be copied, reproduced, modified, translated or distributed without the prior written approval of the management company, to any third person or entity in any country or
jurisdiction which would subject the management company or any of the funds, to any registration requirements within these jurisdictions or where it might be considered as unlawful. Not
all of the funds are systematically registered in all jurisdictions of all investors. Investment involves risk. The past performances shown in this document, and simulations based on these, do
not guarantee future results, nor are they reliable indicators of future performance. The value of an investment in units or shares of the funds may fluctuate according to market conditions
and cause the value of an investment to go up or down. As a result, fund investors may lose all or part of the capital originally invested. All potential investors in the funds are advised to
ascertain whether such an investment is compatible with the laws to which they are subject and the tax implications of such an investment prior to investing, and to familiarise themselves
with the legal documents in force for each fund. Concerning mandates, this document is a part of the periodic statement of the management activities of your portfolio and must be read in
conjunction with any other periodic statement or notice of confirmation provided by your custodian and related to the transactions of your portfolio. Unless stated otherwise, the
management company is the source of the data in this document. Unless stated otherwise, the data in this document are correct as at the date specified under FACTSHEET at the
beginning of this document.

This document is designed exclusively for institutional, professional, qualified or sophisticated investors and distributors. It is not meant for the general public or private clients of any
jurisdiction or those qualified as 'US Persons'. Approved investors in regard to the European Union are those which are defined as "Professional" investors in Directive 2004/39/EC of 21
April 2004 "MiFID" or, as the case may be, as defined under each local legislation and, insofar as the offer in Switzerland is concerned, "qualified investors" as set forth in the federal Law on
Collective Investments (LPCC), the Ordinance on collective investments of 22 November 2006 (OPCC) and the FINMA 08/8 Circular regarding the legislation on collective investments of 20
November 2008. This document shall not, under any circumstance, be sent within the European Union to non "Professional" investors as defined by the MFI or under each local legislation,
or in Switzerland to those investors which are not defined as "qualified investors" in the applicable law and regulations.

  % Concentration
CREDIT AGRICOLE SA #NC 0.63%
CONF NAT DU CREDIT MUTUEL #NC 0.30%
BELFIUS BANK SA #NC 0.28%
BNP PARIBAS SA #NC 0.28%
GROUPE BPCE #NC 0.27%
SUMITOMO MITSUI FINANCIAL GROU 0.25%
BANCO SANTANDER SA #NC 0.25%
MITSUBISHI UFJ FINANCIAL GROUP 0.19%
NORDEA BANK ABP #NC 0.11%
LA POSTE SA #NC 0.07%

Interest rates UP SCR 0.34%
Interest rates DOWN SCR -0.38%

Credit SCR 1.09%
Cash credit SCR 1.09%
Credit Repackaged Loans SCR 0.00%

Currency SCR 0.00%

Concentration SCR 0.95%


