
KEY INVESTOR INFORMATION
This document provides you with key investor information about this fund. It is not
marketing material. The information is required by law to help you understand the
nature and the risks of investing in this fund. You are advised to read it so you can
make an informed decision about whether to invest.

Davis Value Fund
A sub-fund of Davis Funds SICAV

Share Class ISIN

Class A LU0067888072
Class I LU0762956976

Objectives and Investment Policy

The fund seeks to grow an investment over long periods.

The fund invests primarily in the securities of large U.S.
companies.

Historically, the fund has invested a significant portion of
assets in financial services companies.

The fund has the flexibility to invest in non-U.S. securities.

The fund is managed using the Davis Investment Discipline
which seeks to invest in businesses that are trading at a
discount to their intrinsic worth. The portfolio managers
have full discretion and the fund is not managed to track
any particular index.

You can buy and sell your shares on each day, other than a
Saturday, Sunday, or legal holiday in Luxembourg, during
which both, the banking institutions in Luxembourg and
the financial markets in the United States are open for
business.

Recommendation: this fund may not be appropriate for
investors who plan to withdraw their money within three
years, however the fund cannot guarantee a profit
regardless of the holding period. The fund is designed for
investors with a long term investment horizon.

Dividends, if any, are automatically reinvested in additional
shares at net asset value unless a shareholder specifically
requests for the dividends to be paid out in cash.

Risk and Reward Profile

Lower Risk Higher Risk
Typically Lower Rewards Typically Higher Rewards
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This indicator is based on historical data and may not be a
reliable indication of the future risk profile of the fund.

The risk category shown is not a guarantee and it may shift
over time.

The lowest category does not mean risk free.

The fund is set at 6 because (a) the equity investments are
volatile and an investor may lose money, (b) the volatility
can be influenced by multiple factors that are
unpredictable, such as global economic and political events
as well as company performance.

Other particular risks of the fund are:

Market Risk - Stock markets tend to move in cycles, with
periods of rising prices and periods of falling prices,
including the possibility of sharp declines.

Company Risk - Events that have a negative impact on a
business will likely lead to a decline in the price of its
equity securities.

Financial Services Risk - Investing a significant portion
of assets in the financial services sector may cause the
fund to be more sensitive to problems affecting financial
companies.

Charges

The charges you pay are used to pay the costs of running
the fund, including the costs of marketing and distributing
it. These charges reduce the potential growth of your
investment.

Class A Shares I Shares
One-off charges taken before or after you 
invest
Entry Charge 5.75% none
Exit Charge none none
This is the maximum that might be taken out of 
your money before it is invested for entry 
charges or before the proceeds of your 
investment are paid out for exit charges.

Charges taken from the fund over a year
A Shares I Shares

Ongoing Charges 1.80% 0.75%
Charges taken from the fund under certain conditions 
Performance fee none none



In some cases you might pay less. Please refer to your 
financial advisor or the distributor for the actual entry and 
exit charges. The ongoing charges figure is based on the 
annual expenses for the financial year ending in July 2013. 
This figure may vary from year to year. The fund does not 
charge a performance fee and does not invest in other

UCITS or collective investment undertaking. These
charges do not take into account transaction costs.

For more information on charges, please refer to
section INVESTMENT ADVISER, CUSTODIAN,
ADMINISTRATION AND TRANSFER AGENT FEES of
the fund’s prospectus at davisfunds.com/SICAV.

Past Performance

Davis Value Fund Historic Performance to 31 December 2013

*Class I shares were first offered 1 June 2012. Class I shares participation is the assets of the Fund does not differ materially from
Class A shares. The simulated performance was computed using Class A share returns before deducting for ongoing charges and then
deducting the maximum Class I share ongoing annual fee of 1.10%.

Past performance is not a guide to future performance. The value of your investment and income from it will fluctuate so that you may
lose money. The chart shows the fund’s performance calculated in USD for the past ten year as of the date above. The fund’s
inception date was April 1995 for Class A shares and June 2012 for Class I shares. The performance is computed as a percentage
change of the fund’s net asset value. Performance is shown after deduction of ongoing charges. Any entry/exit fees are excluded from
the calculation.

Practical Information

The custodian of the fund is State Street Bank
Luxembourg S.A.

Further information about the fund can be obtained from
most current prospectus and latest annual report and half-
yearly reports, if published thereafter. These documents are
available free of charge in the following language: English,
French, German, Dutch and Spanish. These can be found
along with other information, such as share prices, at
davisfunds.com/SICAV.

Investors should note that the tax legislation that applies to
the fund may have an impact on the personal tax position
of your investment in the fund.

Davis Funds SICAV may be held liable solely on the basis
of any statement contained in this document that is
misleading, inaccurate or inconsistent with the relevant
parts of the Davis Funds SICAV prospectus.

This key investor information document describes a
sub-fund of Davis Funds SICAV. The prospectus and
periodic reports are prepared for the entire UCITS.

The assets and liabilities of each sub-fund are segregated
by law in order to avoid that the assets of one sub-fund may
be used to cover any obligations of another sub-fund within
the UCITS.

Shares of one sub-fund may be exchanged into shares of
another sub-fund within the UCITS. No exchange charge is
payable, except that for frequent exchanges a charge may
be payable as more fully described in the prospectus under
“How to Exchange or Transfer Shares”.

Davis Funds SICAV is an umbrella fund and switching
rights are allowed between sub-funds.

Davis Funds SICAV is authorized in Luxembourg and
regulated by the Luxembourg Commission de Surveillance
du Secteur Financier.

This key investor information is accurate as of 31 January
2014.

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013
Class A 11.11% 8.71% 13.17% 2.94% -40.76%30.33% 10.30% -5.81% 10.95% 32.06%
Class I (Simulated)* 11.89% 9.45% 13.89% 3.57% -40.34%31.16% 11.01% -5.15% 11.96% 33.44%

(50.00%)

(40.00%)

(30.00%)

(20.00%)

(10.00%)

 0.00%

 10.00%

 20.00%

 30.00%

 40.00%



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages false
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings false
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (Color Management Off)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Average
  /ColorImageResolution 100
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.00000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Average
  /GrayImageResolution 100
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.00000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Average
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.00000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 5.0 e versioni successive.)
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (RRD Low Resolution \(Letter Page Size\))
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




