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LETTER TO SHAREHOLDERS

AllianceBernstein

October 15, 2009

Dear Shareholder:

This report provides an update of AllianceBernstein (the “Fund”)
for the annual reporting period ended August 31, 2009.

The annual period ended August 31, 2009, was marked by chal-
lenges as asset prices in many markets continued to fall and poli-
cymakers scrambled to combat the severe global economic
downturn. By the second quarter of 2009, however, signs of a
bottoming of the recession resulted in a significant rally in credit
sectors as well as equities. Capital markets rebounded on growing
evidence that aggressive policy action on a global scale had been
successful at staving off a depression-type scenario. Risk assets
continued the rally into the third quarter as evidence mounted that
the global economy was emerging from a deep recession and
appeared on track for a return to modest economic growth in
2010.

US markets are looking to the motor vehicle and housing
industries as key drivers of the recovery in the second half of
2009. Strong sales in the auto sector in July (11.2 million units),
and the prospect of further gains following the extension and
expansion of the government’s “cash for clunkers” program,
suggest that automakers may need to manufacture many more
vehicles than expected through the end of the year.

The combined boost from these two important cyclical industries
may prove to be greater than initially estimated by analysts.
Housing starts are also running slightly above levels recorded
earlier in 2009, and as house prices continue to stabilize and
inventory levels continue to shrink, the sector may gain
momentum in the fourth quarter.

Euro-area data continues to improve. Germany may now be pick-
ing up more strongly than the rest of the euro area, having experi-
enced a staggering collapse in output around the start of the year.
Between the third quarter of 2008 and February of 2009, German
factory orders fell significantly. Since then orders have increased
including back-to-back gains in May and June.

For all of the structural problems in its banking system, recent
data also suggest that the UK economy is improving. The housing
market seems to have stabilized, car sales are rising and the mes-
sage from the major high-street stores is less downbeat. The most
positive release has been the composite PMI, which rose in July.
In spite of the improvement in these indicators, the Bank of Eng-
land recently decided to expand its asset purchase facility
(through which it implements quantitative easing). At present, the
weakness of money and credit flows is driving UK monetary
policy.

Recent trends show a strengthening sequential recovery in
Japan’s exports, helped by improving demand for imports in
China and signs of a pickup in some leading indicators for global
demand. Although economic stimulus has helped revive
consumer sentiment, the rebound is likely to be gradual, as
unemployment continues to worsen and personal incomes remain
weak. However, the strong rebound in industrial production sug-
gests that GDP growth may have turned around in the second
quarter of 2009.

The tentative recovery continues in Latin America, and appears
more solid the farther south one goes. Employment remains shaky
in both Mexico and Colombia. Mexico remains the region’s
worst-performing economy, with industrial production still fall-
ing. Oil production hit a new low in June, well below targets.
Fiscal pressures are mounting, and reform is key to retaining
credit ratings, though fiscal tightening will keep any recovery
quite muted. Central banks are done cutting rates for now, but
higher fiscal deficits could become a market issue if global
liquidity tapers off.

We appreciate your investment in the

AllianceBernstein.*

portfolios  of

Sincerely,

AllianceBernstein—(Luxembourg) S.A., the management com-
pany of the Fund

* AllianceBernstein investment portfolios are part of ACMBernstein, a mutual investment fund (fonds commun de placement) organized under
the laws of Luxembourg, which conducts business outside of Austria, Germany and Switzerland under the name AllianceBernstein.



SHARE PERFORMANCE AllianceBernstein

6 months* 12 months
Global Conservative Portfolio
Class
A 1894%  -4.51%
A 1892%  -4.59%
B 18.34%  -5.53%
B o 1836%  -5.50%
e 1877%  -4.94%
G 18.67%  -5.02%
L 1951%  -3.71%
Global Balanced Portfolio
Class
A 32.19% -13.60%
B o 31.52% -14.46%
e 31.89% -13.87%
) 32.53% -13.02%
Global Balanced Portfolio (Euro)
Class
A 2558% -15.62%
B o 25.12% -16.45%
o 25.50% -15.84%
) 26.10% -15.02%
Global Equity Blend Portfolio
Class
) 46.57% -27.22%
B 45.72% -27.98%
o 46.10% -27.61%
U 47.05% -26.67%
S e 47.87% -25.74%
S e 47.44% -26.23%
Global Equity Blend Portfolio (Euro)
Class
A 3479% -28.95%
B o 3419% -29.57%
e 3433% -29.27%
L 3511% -28.46%
S e 36.01% -27.58%
I 3550% -28.07%
Global Equity Blend, (Hedged) Active Sterling
Class
) 36.23% -26.64%
I 36.79% -25.87%
I 36.36% -26.41%
Global Equity Blend, Active Sterling
Class
S e 30.78% -19.34%
1 3042% -19.84%
Global Growth Trends Portfolio
Class
A 38.34% -29.33%
A X 38.64% -28.98%
B 37.62% -30.05%
B o 38.62% -28.99%
e 38.01% -29.65%
38.87% -28.76%
S e 39.68% -27.93%
1 39.19% -28.41%



AllianceBernstein
.|

6 months* 12 months
Global Growth Trends Portfolio (Euro)
Class
A 28.13%  -31.98%
B 27.56%  -32.67%
o 2791%  -32.32%
L e 28.74%  -31.37%
S e 29.45%  -30.57%
Sl 28.99%  -31.07%
Global Value Portfolio
Class
A 54.95%  -25.22%
B oo 54.30%  -25.86%
o 54.85%  -25.50%
) 55.54%  -24.59%
S e 56.53%  -23.73%
N N 55.96%  -24.30%
Global Value Portfolio (Euro)
Class
A e 41.67%  -27.08%
B o e 41.01%  -27.86%
e 41.39%  -27.50%
] U 42.33%  -26.49%
S 4297%  -25.73%
Sl 4247%  -26.25%
Global Value, Active Sterling
Class
S 40.21%  -19.67%
S 9.04%(1)
Emerging Markets Growth Portfolio
Class
A 60.39%  -21.02%
5 59.63%  -21.80%
e e 60.04%  -21.35%
| U 61.07%  -20.38%
S 61.98% -19.41%
) 61.26%  -20.12%
American Equity Blend Portfolio
Class
A 41.46%  -20.60%
B o 40.60%  -21.39%
) N 41.88%  -19.97%
I N 42.22%  -19.64%
American Growth Portfolio
Class
A e 35.84% -9.81%
A G 36.25% -9.28%
B o 3519%  -10.70%
B 36.25% -9.26%
o 35.50%  -10.23%
) N 36.41% -9.09%
N 36.61% -8.68%



SHARE PERFORMANCE (continued) AllianceBernstein

6 months* 12 months
American Value Portfolio
Class
A 31.24% -16.24%
B 30.43% -17.08%
C e 30.76% -16.67%
31.69% -15.56%
R 3191% -15.29%
European Growth Portfolio
Class
A 28.43% -20.51%
B e 27.92% -21.30%
G 28.09% -20.86%
O 28.99% -19.91%
S e 29.88% -18.88%
R 29.54% -19.29%
European Value Portfolio
Class
A 42.39% -19.96%
B e 41.62% -20.73%
G 41.99% -20.42%
P 42.94% -19.32%
P 43.49% -18.55%
N 43.02% -19.01%
European Strategic Value Portfolio
Class
A 40.03% -25.09%
P 40.711% -24.41%
S 41.65% -23.48%
e 40.711% -24.41%
Japan Equity Blend Portfolio
Class
A 36.94% -23.60%
B 36.23% -24.36%
G 36.61% -23.95%
N 37.83% -22.56%
Japan Growth Portfolio
Class
A 26.70% -24.67%
B 26.06% -25.43%
G 2641% -25.02%
2721% -24.07%
N 27.55% -23.64%
Japan Strategic Value Portfolio
Class
A 46.76% -23.31%
B o 46.02%  -24.08%
G 46.39% -23.66%
) 47.34% -22.68%
S 48.07% -21.90%
N 47.58% -22.42%
P 4717%  -22.84%



AllianceBernstein

6 months* 12 months

Greater China Portfolio

Class
A 4776%  -13.55%
B 47.08%  -14.43%
o 4742%  -13.94%
) 48.38%  -12.84%
S 4945%  -11.53%
I S 48.73% 28.66%(2)

Global Bond Portfolio

Class
A 12.15% 6.64%
A 12.08% 6.56%
A 12.09% 6.49%
AT 12.04% 6.52%
A X 12.20% 6.86%
B 11.61% 5.56%
B 11.56% 5.55%
B o 11.59% 5.55%
B 12.20% 6.78%
o 11.91% 6.15%
G 11.89% 6.11%
L 12.45% 7.23%
D 12.13% 6.90%
S 12.87% 8.09%
S 2.43%(3)

Global High Yield Portfolio

Class
A e 41.83% 0.05%
A e 41.70% -0.24%
7N N 41.47% -0.33%
5 40.89% -1.35%
B e 40.98% -1.20%
5 0 41.10% -1.11%
e e e 41.42% -0.56%
£ e e e e 41.40% -0.65%
N 42.33% 0.81%
N 42.03% 0.20%
J e 41.11% -1.10%
N 10.47%((4)

American Income Portfolio

Class
A 20.25% 5.70%
A 20.32% 5.63%
AT e 20.15% 5.57%
B o 19.77% 4.83%
B e 19.89% 4.93%
B oo e 19.89% 4.95%
e e 19.94% 5.14%
G e e 20.00% 5.14%
N 20.62% 6.38%
D e 20.62% 6.23%
J 19.80% 4.85%



SHARE PERFORMANCE (continued) AllianceBernstein
6 months* 12 months

European Income Portfolio

Class
A 36.01% 4.49%
A 36.15% 4.40%
AT 36.14% 4.33%
B e 35.60% 3.75%
B 35.62% 3.68%
BT 35.67% 3.75%
G 35.75% 4.01%
e 35.77% 3.96%
O 36.34% 5.08%
O 36.33% 4.84%

Emerging Markets Debt Portfolio

Class
A 33.47% 7.12%
A 33.55% 7.18%
AT 33.61% 7.25%
B o 32.84% 6.07%
B 3291% 6.17%
BT oo 32.90% 6.14%
C e 33.18% 6.65%
e 33.19% 6.74%
S 33.79% 7.68%
S 33.88% 7.78%
S L e 34.07%  13.87%(5)

Short Maturity Dollar Portfolio

Class
A 9.68%  -2.05%
A 9.78%  -1.98%
AT 9.86%  -2.04%
B 9.44%  -2.49%
B 9.56%  -2.39%
BT o 9.59%  -1.96%
C e 9.44%  -2.49%
e 9.56%  -2.42%
PP 997%  -1.48%
D 10.03%  -1.50%
S 10.06%  -1.33%

The share class performance of each Portfolio is based on the net asset value as of August 31, 2009. No adjustment has been made for
sales charges that may apply when shares are purchased or redeemed. Performance for distributing share classes includes the reinvest-
ment of distributions paid during the period. Past performance is no guarantee of future results. Investment return and principal value
will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost.

*

6 month period ending August 31, 2009.

Return calculated from inception date on:
(1) July 31, 2009.

(2) January 2, 2009.

(3) July 28, 2009.

(4) June 30, 2009.

(5) September 16, 2008.



PORTFOLIO OF INVESTMENTS

AllianceBernstein

August 31, 2009 Global Conservative Portfolio
Shares Value Net Assets
() (USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
FINANCIALS
CAPITAL MARKETS
Blackstone Group LP ........ooiiiiii 12,038 155,171 0.1%
Credit Suisse Group AG............. 8,454 431,330 0.4
Deutsche Bank AG ................. 2,895 195,753 0.2
Goldman Sachs Group, Inc. ........ 3,681 609,034 0.5
Macquarie Group, Ltd. ............. 5,690 244,273 0.2
MOrgan StanlY .......c.iuerieitii s 2,675 ﬂ E
1,713,018 15
COMMERCIAL BANKS
Australia & New Zealand Banking Group, Ltd. ...............oooiiinn. 15,050 270,362 0.2
Banco do Brasil, SA 4,647 64,498 0.1
Banco Santander, SA 22,430 345,310 0.3
Barclays Plc................ 55,851 341,878 0.3
BNP Paribas ..........cccoovvvviinennn.. 4,276 344,759 0.3
Commonwealth Bank of Australia................... 487 18,844 0.0
Danske Bank A/S ...................... 2,781 74,557 0.1
Hana Financial Group, Inc......................... 1,690 44,197 0.0
Industrial & Commercial Bank of China Cl. H .. 242,641 165,647 0.1
Intesa Sanpaolo SpA ................ 26,636 115,741 0.1
KB Financial Group, Inc............ 3,294 135,238 0.1
Lloyds Banking Group Plc. ........ 84,384 151,096 0.1
National Australia Bank, Ltd. ... i 6,243 150,217 0.1
National Bank of Canada .............ccoooiiiiiiiiiiiii s 4 211 0.0
Societe Generale .................... 1,694 136,962 0.1
Standard Bank Group, Ltd. ......... 4,293 55,425 0.0
Standard Chartered Plc............... 7,137 174,633 0.2
State Bank of India, Ltd. (GDR) ... 613 45,351 0.0
UniCredit SPA ... 47,000 170,734 0.2
2,805,660 23
CONSUMER FINANCE
ORIX COTP. vttt ettt e et 1,283 98,330 0.1
DIVERSIFIED FINANCIAL SERVICES
CME Group, Inc......c.oooiiiiiii, 474 137,826 0.1
Companhia Brasileira de Meios de Pagamento 2,299 20,050 0.0
JPMorgan Chase & Co.......ouuiiiiiiiiiii e 11,314 491,705 %
649,581 0.5
INSURANCE
1,415 73,858 0.1
1,927 222,928 0.2
4,133 121,476 0.1
AvivaPle. ... 20,732 135,767 0.1
China Life Insurance Co., Ltd. CL. H ... 28,527 120,361 0.1
Fairfax Financial Holdings, Ltd. ... 214 72,634 0.1
Intact Financial Corp. ..........cocoviiiiiniiiinn. 1,096 34,031 0.0
MetLife, INC. .ovvvveriiiieei e 4,978 187,964 0.2
Muenchener Rueckversicherungs AG ............cooooiiiiiiiiiiiiiin, 1,581 235,790 0.2
QBE Insurance Group, Ltd. ... 7,775 150,260 0.1
Sun Life Financial, Inc. ............. 1,762 52,150 0.0
Travelers Companies, Inc 3,139 158,289 0.1
UNUM GIOUP ettt ettt e 3,729 84,021 0.1
XL Capital, Ltd. CLo A L. 2,262 39,238 0.0
1,688,767 14
THRIFTS & MORTGAGE FINANCE
Housing Development Finance Corp. ...............oooiiiiiiiiiiiii.. 2,362 119,697 0.1
7,075,053 59
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
Cisco Systems, INC. ...ouvin i 6,959 150,324 0.1
Juniper Networks, Inc 2,939 67,813 0.1
Nokia Oyj......ccovnennnn. 17,178 241,146 0.2
QUALCOMM, INC. 1ttt ettt 2,392 111,040 0.1
Tandberg ASA ... 3,045 63,323 0.1
Telefonaktiebolaget LM Ericsson C1. B ... 18,172 174,371 0.2
MOtOrola, INC. ..o 31,684 227,492 %
1,035,509 1.0




PORTFOLIO OF INVESTMENTS (continued) AllianceBernstein
Global Conservative Portfolio

Rate Date  Shares Value Net Assets
) (USD) %
COMPUTERS & PERIPHERALS
APPIE, INC. oot 1,346  $ 226,403 0.2%
Compal Electronics, Inc. ............ ... 15 15 0.0
Compal Electronics, Inc. (GDR) ... 2,715 13,690 0.0
Dell, Inc. ....ccovvvvviiniiiininnnn.. 5,743 90,910 0.1
EMC Corp....oevvvviiiiinnann. 6,071 96,530 0.1
Fujitsu, Ltd. ...t . 23,246 156,083 0.1
Hewlett-Packard Co. ......ooiiiiii i 3,748 168,260 0.1
International Business Machines COIp. ............coooeeiiiiiiiiiiiiiiiiiannn.. 860 101,503 0.1
NetApp, Inc. ...ooovvviiiii 3,127 71,149 0.1
Toshiba Corp 14,914 76,562 0.1
Western Digital COrp. .....o.ouvuitiiiiti e 3,547 121,585 E
1,122,690 1.0
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
AU OPLronics COTP. . .uunintt ettt et 44,552 44,371 0.0
Corning, Inc. ......ooviiiiini. 9,916 149,531 0.1
Hirose Electric Co., Ltd. ... e 299 36,897 0.0
HON HALI Precision Industry Co., Ltd. ........ooooiiiiiii 17,030 57,339 0.1
Keyence Corp. ......oevvviiiiniiniinnnt. .. 227 47,977 0.0
Tyco Electronics, Ltd. .......o.ouii e 6,951 158,630 E
s 03
INTERNET SOFTWARE & SERVICES
Google, InC. CL A ..o 450 207,650 0.2
Tencent Holdings, Ltd. .........ooiiiiii e 2,477 36,863 @
244,513 0.2
IT SERVICES
Cognizant Technology Solutions Corp. CL A ..o, 2,382 83,070 0.1
Visa, INC. CL A oo e 2,252 160,083 0.1
243,153 0.2
OFFICE ELECTRONICS
Canon, INC. ... 2,855 109,131 E
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Analog Devices, INC. .....ouiieiei 3,070 86,720 0.1
Avago Technologies, Ltd. ....... ... 434 7,894 0.0
DiSCO COIP. ettt 614 36,566 0.0
INEEL COTP. .ot e 9,470 192,426 0.2
Marvell Technology Group, Ltd. .................coooiiins 4,729 72,124 0.1
MediaTek, Inc. (Credit Suisse), Warrants 2/23/2012 ......... 2,641 38,231 0.0
NV COTP. + vt 5,501 79,869 0.1
Samsung Electronics Co., Ltd. ............ccoooiiiiiint 293 180,730 0.2
United Microelectronics Corp. (ADR) ......ovviuiniiiiiiiiiieeeee 10,635 34,562 @
729,122 0.7
SOFTWARE
Activision Blizzard, INC. ..........cooiiiii i 10,384 120,553 0.1
Adobe Systems, Inc. ... 2,893 90,895 0.1
Microsoft Corp.......... 9,523 234,740 0.2
Red Hat, Inc. ............ 2,268 52,080 0.0
Salesforce.com, INC. ..ot 1,156 59,945 0.1
SAP AG .o 2,293 111,789 0.1
SYMANLEC COTP. .. oueeititeii et 78 1,186 0.0
__omss 06
4,650,051 4.1
CONSUMER DISCRETIONARY
AUTO COMPONENTS
Bridgestone COIpP. .......c.ouiniuiuititiiii e 5,033 91,850 0.1
DENSO COTP. ..ttt et 3,367 97,983 E
189,833 0.2
AUTOMOBILES
Bayerische Motoren Werke AG .........ooooiiiiiiiiiiiiiiii 2,516 114,946 0.1
At DA 6,209 73,774 0.1
Nissan Motor Co., Ltd. ......ooiiiii e 39,384 274,796 0.2
Renault, SA ..o 4,685 211,383 0.2
674,899 0.6
DISTRIBUTORS
Li & Fung, Ltd. ..o 30,305 100,746 0.1



AllianceBernstein

Global Conservative Portfolio

Shares Value Net Assets
() (USD) %
DIVERSIFIED CONSUMER SERVICES
Apollo Group, Inc. CL A ..ot 1,903 §$ 123,357 0.1%
HOTELS RESTAURANTS & LEISURE
Carnival PIC. ... 5,225 159,384 0.1
Ctrip.com International, Ltd. (ADR) .........coooiiiiiiiiiis 434 21,226 0.0
TULTravel PIC. ... e 657 2,560 0.0
183,170 0.1
HOUSEHOLD DURABLES
71 48,118 0.0
9,687 111,823 0.1
1384 88849 01
248,790 0.2
INTERNET & CATALOG RETAIL
Amazon.com, INC. ... 1,674 135,951 g
MEDIA
CBS Corp. CL B .ot 16,868 174,582 0.2
Eutelsat COmMMUNICATIONS .......vvittt ettt ettt eeeeneas 1,245 33,337 0.0
Lagardere, SCA ..o i 2,709 116,909 0.1
News Corp. CL A ... 12,005 128,690 0.1
News Corp. CL. B ... 16,456 208,006 0.2
SES,SA .............. 873 17,129 0.0
Time Warner Cable, Inc. ........... 6,496 239,815 0.2
Time Warner, Inc.................... 13,336 372,220 0.3
Viacom, Inc. CL B ..o 5,745 143,864 0.1
VAVENAL L.ttt 336 9,598 0.0
WPP PIC. ..o 13,528 113,066 0.1
1,557,216 13
MULTILINE RETAIL
JCPenney Co., INC. ..uvuiniiii 2,157 64,806 0.1
KORI'S COTP. ettt e e 2,529 130,495 0.1
Macy’s, INC. .« ouin 6,395 99,257 g
294,558 0.3
SPECIALTY RETAIL
Belle International Holdings, Ltd. ..............coiiiiiiiiii e, 112,754 101,814 0.1
Home Depot, Inc. ...............oc.e 3,749 102,306 0.1
Lowe’s Companies, Inc. .. 17,537 377,056 %
581,176 0.5
TEXTILES APPAREL & LUXURY GOODS
LVMH Moet Hennessy Louis Vuitton, SA ..o, 401 38,421 0.0
Polo Ralph Lauren Corp. .........cooiuiuiiiiiiiiiiiiiiee e 409 27,125 0.0
65,546 0.0
4,155,242 35
ENERGY
ENERGY EQUIPMENT & SERVICES
Cameron International Corp. ...................... 5,637 201,309 0.2
Compagnie Generale de Geophysique-Veritas... 2,240 48,171 0.0
Schlumberger, Ltd. ..o 3,182 178,834 Q
428,314 04
OIL, GAS & CONSUMABLE FUELS
APAChe COTP. ... 2,200 186,908 0.2
BG Group PIC. ....oeii 19,736 323,806 0.3
BPPIC. ot 35,956 308,163 0.3
China Petroleum & Chemical Corp. C1. H ..... 58,711 49,185 0.0
CNOOG, Ltd. ..ovvvniiiiieiieeeieeaens 42,455 55,580 0.0
ConocoPhillips 4,522 203,613 0.2
Dana Gas PJSC (Merill Lynch), Warrants 12/06/2010 55,129 17,173 0.0
Devon Energy COrp. ..o.ouunuuiniiit et 1,321 81,076 0.1
BN DA 8,909 211,680 0.2
EOG Resources, Inc.... 1,542 111,009 0.1
Exxon Mobil Corp. ......ccovevviiiiiiiiiiiinn. 1,560 107,844 0.1
KazMunaiGas Exploration Production (GDR)... 863 18,991 0.0
Nexen, InC. ......oovviiiiiiiiiiiii e 3,498 68,696 0.1
OAO Lukoil (ADR) ................ 3,012 148,342 0.1
Occidental Petroletum COrp. ........oueuininetitiiie e 5,052 369,305 0.3
Oil Search, Ltd. ..o e 22,223 117,928 0.1



PORTFOLIO OF INVESTMENTS (continued)

AllianceBernstein
Global Conservative Portfolio

Rate Date  Shares Value Net Assets
) (USD) %
Petroleo Brasileiro, SA (ADR) ......c.oitiirii i 3004 $ 99,744 0.1%
PTT PCL 10,710 76,840 0.1
Regal Petroleum Plc. ... 3,943 5,883 0.0
Royal Dutch Shell Plc. CL. A ... 15,056 417,595 0.4
Royal Dutch Shell Plc. CL. B ... e 517 13,947 0.0
StatoillHydro ASA ... 8,091 176,958 0.2
Suncor Energy, INC. ....o.oiini i 6,301 192,768 0.2
Talisman Energy, Inc. .. .. 28 448 0.0
Tullow Ol PIC. .ot e 8,182 142,484 0.1
__ 3505966 3.2
3,934,280 3.6
HEALTH CARE
BIOTECHNOLOGY
AMEEN, INC. .. ouii 2,734 163,342 0.1
Celgene Corp. 2,115 110,316 0.1
Gilead Sciences, INC. .. .vveiiii 4,035 181,797 0.2
Vertex Pharmaceuticals, INC. ...........o.oviiiiiiiiiiiiiiiei e 979 ﬂ @
a1 04
HEALTH CARE EQUIPMENT & SUPPLIES
ALCON, INC. Lo 1,225 158,608 0.1
Baxter International, Inc.......... 3,543 201,653 0.2
Covidien Plc. .........coovvnnnnn. 4,631 183244 0.2
543,505 0.5
HEALTH CARE PROVIDERS & SERVICES
Cardinal Health, Inc. ... ... e 3,456 119,499 0.1
CeleSIO AG ... 14 371 0.0
Fresenius Medical Care AG & Co. KGaA ... 1,848 82,990 0.1
Medco Health Solutions, INC. ........o.oiuiiiii e 2,698 148,984 0.1
351,844 0.3
PHARMACEUTICALS
ASraZeneca PIC. ... 2,128 98,757 0.1
Bayer AG 2,838 174,558 0.2
BIovail Corp. .uenie it 26 331 0.0
ELELAILY 8 C0. vttt e e 2,083 69,699 0.1
GlaxoSmithKline Plc. .. 9,053 176,778 0.2
Merck & Co., Inc. ...... 9,809 318,109 0.3
Pfizer, Inc. ........... 21,884 365,468 0.3
Roche Holding AG ...... 1,580 251,722 0.2
Sanofi-Aventis, SA............... e 3,382 230,244 0.2
Schering-Plough Corp. ........ ..o 10,465 294,895 0.3
Teva Pharmaceutical Industries, Ltd. (ADR) ............ccoiiiiiiiiiiiiia, 3,043 156,698 g
__ 2137259 20
3,524,699 32
INDUSTRIALS
AEROSPACE & DEFENSE
BAE Systems PIC. ......ouiii i 19,192 96,962 0.1
Lockheed Martin Corp. .......... 659 49,403 0.0
Rolls-Royce Group Ple. .......... ... 23,466 171,853 0.2
United Technologies COIp. .......ouuueiriniie e 2,909 ﬂ Q
490,921 0.5
AIR FREIGHT & LOGISTICS
Deutsche POSt AG ....ouiii i 5,414 93,517 E
AIRLINES
Continental Airlines, Inc. CL. B....... ..ot 2,811 37,297 0.0
Deutsche Lufthansa AG..........oouiitiitiii e 5487 88,677 0.1
125,974 0.1
CONSTRUCTION & ENGINEERING
FIUOT COTP. .ttt e 1,600 84,641 g
ELECTRICAL EQUIPMENT
Cooper Industries, Ltd. CL A ... i 2,103 67,818 0.1
Emerson Electric Co. ... 1,900 70,044 0.1
Gamesa Corporation Tecnologica, SA .........coooiiiiiiiiiiiiiiien 4,015 88,144 g
226,006 0.3
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Rate Date  Shares Value Net Assets
) (USD) %
INDUSTRIAL CONGLOMERATES
B 0. ettt 1,306 $ 94,142 0.1%
General Electric Co 5,209 72,403 0.1
SIEMENS AG .ttt 2,285 198,241 0.2
364,786 04
MACHINERY
Danaher COrp. .....uuuieiit e 1,105 67,110 0.1
T11inois Tool WOrKS, INC. ....veitiiei e 2,406 100,605 0.1
Ingersoll-Rand Plc. ............... 4,088 126,290 0.1
MANSE ... 1,280 98,148 0.1
Minebea Co., Ltd. ................ 5,158 23,941 0.0
NGK Insulators, Ltd. ............. 2,558 59,524 0.1
PACCAR,Inc. .....coovvvninnne. e 2,186 79,070 0.1
SKE AB CL B oottt et e e 5,818 89,139 0.1
_ o8y 07
MARINE
Neptune Orient Lines, Ltd. .........ooiiiiii 31,345 35,045 @
PROFESSIONAL SERVICES
AdECCO, SA . 2,231 107,441 0.1
Randstad Holding NV ... i 2,897 120,040 0.1
227,481 0.2
ROAD & RAIL
Union Pacific COTpP. ...o.vuiritiii i 2,331 139,394 g
TRADING COMPANIES & DISTRIBUTORS
Finning International, INC. ............ooiiiiiiiiiii e 4,408 64,903 0.1
Mitsubishi Corp. .................. ... 7,147 144,481 0.1
Mitsui & Co., Ltd. ... 5,696 74,076 0.1
WOISELEY PIC. ..ottt 5,337 124,896 E
408,356 04
TRANSPORTATION INFRASTRUCTURE
Macquarie Infrastructure GIoup ..............coouiuiiiiiiiiiiiiiiiiiiiieeenene. 794 891 0.0
2,840,839 29
CONSUMER STAPLES
BEVERAGES
Anheuser-Busch InBev NV ... 4,307 186,239 0.2
Asahi Breweries, Ltd. ............ 6,278 108,939 0.1
PepsiCo, Inc 3,157 178,900 Q
474,078 0.5
FOOD & STAPLES RETAILING
Casino Guichard Perrachon, SA ...........oiiiiiiiii e 662 50,238 0.0
Costco Wholesale Corp. ............ 2,697 137,488 0.1
CVS Caremark Corp. ............ 1,623 60,908 0.1
Delhaize Group ................... 1,039 69,677 0.1
Koninklijke Ahold NV ........... 14,214 166,929 0.1
TescoPle. .ovvvvviiiiiiiiiis e 29,921 182,137 0.2
Wal-Mart Stores, INC. ..o e 3,617 184,004 Q
851,381 0.8
FOOD PRODUCTS
Archer-Daniels-Midland Co. ..........c.ooiiiiiiii i 5,379 155,077 0.1
Associated British Foods Plc. ... 4,901 63,544 0.1
Bunge, Ltd. ...t 3,593 240,736 0.2
ConAgra Foods, Inc. ............. 1,603 32,908 0.0
General Mills, Inc................. 1,865 111,415 0.1
Nestle, SA...oovviiiiiiie. e 4,580 190,674 0.2
SUEAZUCKET AG ...ttt 2,694 52,491 @
846,845 0.7
HOUSEHOLD PRODUCTS
Procter & Gamble CO. ....ovviiniii i 2,743 148,398 E
PERSONAL PRODUCTS
Hengan International Group Co., Ltd. ........cooooiiiiiiiiiiiee, 1,794 9,934 @
TOBACCO
Altria Group, INC....oovini 10,641 194,517 Q
2,525,153 23
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Rate Date Shares Value Net Assets
() (USD) %
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
AT T, INC. et 11,571 $ 301413 0.3%
BT Group Plc. ........ccoooiiiiinin. 66,488 150,885 0.1
China Telecom Corp., Ltd. CL. H ..... 62,366 32,071 0.0
Clearwire Corp. CL A ................e 3,496 26,781 0.0
Deutsche Telekom AG ......c.oiiniiini i e 13,683 182,488 0.2
France Telecom, SA ... ... 7,239 184,106 0.2
Nippon Telegraph & Telephone Corp. ...... 1,466 65,263 0.1
Qwest Communications International, Inc...... 17,882 64,196 0.1
Telecom Corporation of New Zealand, Ltd. ..............c.ooociii.. 299 561 0.0
Telecom Italia SpA (ordinary shares) .............cccooviiiiiiiiiiiiiiiiiniiininn. 67,715 109,736 0.1
Telecom Italia SpA (savings shares)....... 43,121 48,991 0.0
Telefonica, SA .......coovviiiiiinnn. 12,395 313,396 0.3
Telstra Corp., Ltd. .................... 17,804 49,016 0.0
Vimpel-Communications (ADR) .........oouiiiiiiiiiii s 1,930 29,807 E
1,558,710 14
WIRELESS TELECOMMUNICATION SERVICES
America Movil SAB de CV CLL (ADR) ....ovvoriiiiiiieieieie e 1,445 65,258 0.1
KDDICOrp. c.ovvviiiiiiiiiieeeiiieeea 8 46,255 0.0
SPrint NeXtel COIP. . ..uinitititi et 20,470 74,919 0.1
Vodafone Group PlIC. ..o 211,867 458,454 ﬁ
644,886 0.6
2,203,596 20
MATERIALS
CHEMICALS
BASE SE L 4,031 211,281 0.2
Honam Petrochemical Corp. ............ 641 48,036 0.0
Mitsubishi Chemical Holdings Corp. ... 19,622 89,072 0.1
MONSANLO CO. Lottt s 955 80,140 ﬂ
428,529 04
CONSTRUCTION MATERIALS
Anhui Conch Cement Co., Ltd. CLH ..., 3,154 19,978 0.0
CRH PIC. .t 2,100 52,872 0.0
72,850 0.0
METALS & MINING
African Minerals, Ltd. .... 2,986 15,196 0.0
ArcelorMittal .............. 4,122 147,434 0.1
BHP Billiton Plc..................... 3,697 96,310 0.1
Evraz Group, SA (GDR) .....uiiiiiii 2,776 75,359 0.1
Freeport-McMoRan Copper & Gold, Inc. ..........oooooiiiiiiiiiiis 1,229 77,434 0.1
Impala Platinum Holdings, Ltd............... 3,605 84,267 0.1
JFE Holdings, Inc. .................. 2,414 84,254 0.1
MMC Norilsk Nickel (ADR) .....uiuiineiiiiie e 5,971 62,936 0.1
RIO TINtO PIC. .ottt 2,821 109,276 0.1
ThyssenKrupp AG .. 2,871 97,503 0.1
XSAta PIC. ©.vnt ettt e e s 10,494 139,231 0.1
989,200 1.0
PAPER & FOREST PRODUCTS
Svenska Cellulosa AB CL B .. ... 13,969 182,607 _2
1,673,186 1.6
UTILITIES
ELECTRIC UTILITIES
CEZ AS .o 1,028 53,810 0.0
EON AG oo 8,498 358,372 0.3
BNl SpPA 23,876 141,103 0.1
Tokyo Electric Power Co., INC. .........oooiiiiiiiiiiii 2,187 56,958 ﬂ
610,243 05
MULTI-UTILITIES
Centrica PIC. ..o 43,487 177,723 0.2
NISOUICE, INC. .ttt 5,032 66,469 0.1
PG&E COIP. ..o 2,978 120,881 0.1
RWE AG ..ot s 1,435 132,853 0.1
497,926 0.5

1108169 1.0
33690268 30.1
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Rate Date Principal Value Net Assets
(000) (USD) %

CORPORATES-INVESTMENT GRADE

FINANCIAL INSTITUTIONS

BANKING
Allied Trish Banks Plc. ..o 12.50% 6/25/2019 EUR 18 $ 25,698 0.0%
American EXpress Co. ........ooooiiiiiiiiiiiii 7.25% 5/20/2014  USD 191 209,995 0.2
Australia & New Zealand Banking Group, Ltd. ......................... 5.25% 5/20/2013 EUR 86 129,960 0.1
Bank of America Corp. ..........cocooviiiiiiiiiiia... 4.50% 8/1/2010  USD 165 169,247 0.1
Bank of America Corp., VR ..., 4.75% 5/23/2017 EUR 109 135,209 0.1
Bank of America Corp. ..........cocooviiiiiiiiiiia... 4.875% 1/15/2013 USD 1 299 0.0
Bank of America Corp. .........cooeiiiiiiiiiiiiiiinn.. 5.65% 5/1/2018 83 80,098 0.1
Bank of New York Mellon Corp. .............coeeenenee. 4.30% 5/15/2014 80 84,168 0.1
Bank of Nova Scotia ......ooviiiiiiiii 5.125% 4/14/2011 EUR 83 123,853 0.1
Bank of Tokyo-Mitsubishi UFJ, Ltd. ............ccooiiiiiiiiiinn. 7.40% 6/15/2011  USD 66 69,401 0.1
Barclays Bank Plc. ....................... 5.20% 7/10/2014 377 395,763 0.3
Barclays Bank Plc. .......... 6.00% 1/23/2018 EUR 118 173,671 0.2
Barclays Bank Plc., VR ..... 7.50% 12/31/2049 36 44,278 0.0
Barclays Bank Plc., VR ..... 8.55% 12/31/2049 USD 47 40,512 0.0
BB&T Corp. ..c.cevnvnnnnnnn. 3.85% 7/27/2012 200 204,872 0.2
BB&T COTP. ettt et et 6.50% 8/1/2011 170 177,823 0.2
Bear Stearns Companies LLC ...........oooiiiiiiiiiiiiiiin 5.55% 1/22/2017 130 131,650 0.1
BNP Paribas ..............coouenns 5.00% 12/16/2013 EUR 97 149,600 0.1
Capital One Bank USANA ... 5.75% 9/15/2010  USD 135 138,340 0.1
CItigroup, INC. ..ovvni 4.625% 8/3/2010 60 61,244 0.1
Citigroup, Inc., VR .......... 4.75% 5/31/2017 EUR 118 135,406 0.1
Citigroup, Inc. ............... 5.00% 9/15/2014  USD 118 107,934 0.1
Citigroup, Inc. ............... 5.50% 4/11/2013 39 38,870 0.0
Citigroup, Inc. ............... 6.375% 8/12/2014 245 247,755 0.2
Comerica, Inc. ............... 4.80% 5/1/2015 145 118,168 0.1
Commerzbank AG ........ooviiiiii i 6.125% 5/2/2011 EUR 89 132,287 0.1
Credit SUISSE ... v ettt ettt e 5.125% 4/4/2011 74 110,386 0.1
Deutsche Bank AG .......... 5.00% 10/12/2010  USD 115 117,724 0.1
Fifth Third Bancorp ................. 6.25% 5/1/2013 375 381,581 0.3
First Maryland Capital IT, FRB ...... 1.333% 2/1/2027 38 22,074 0.0
Goldman Sachs Group, Inc. ........ 3.625% 8/1/2012 110 112,244 0.1
Goldman Sachs Group, Inc. ... 4.75% 7/15/2013 165 170,583 0.2
Goldman Sachs Group, Inc. ...........cooiiiiiiiiiiiiii 5.125% 10/16/2014 EUR 59 87,428 0.1
HSBC Holdings Plc. ....o.oniiiiii e 6.50% 5/2/2036  USD 30 30,509 0.0
HSBC Holdings Plc. ........ 6.50% 9/15/2037 148 152,979 0.1
ING Bank NV Lo 5.50% 1/4/2012  EUR 59 88,016 0.1
JP Morgan Chase Capital XXV ..o 6.80% 10/1/2037 USD 174 163,710 0.1
JPMorgan Chase & Co. ............. 6.75% 2/1/2011 61 64,494 0.1
JPMorgan Chase & Co. ........ 7.875% 6/15/2010 205 215,388 0.2
Merrill Lynch & Co., Inc. ..... 5.70% 5212017 74 69,222 0.1
Merrill Lynch & Co., Inc. ..... 6.05% 5/16/2016 88 85,450 0.1
Merrill Lynch & Co., Inc. ................. 6.15% 4/25/2013 74 77,003 0.1
Mizuho Financial Group Cayman, Ltd. ...............c.oo. 5.79% 4/15/2014 78 80,644 0.1
Morgan Stanley 3.75% 3/1/2013 EUR 172 241,760 0.2
Morgan Stanley.... 6.00% 4/28/2015 USD 59 62,501 0.1
Morgan Stanley 6.75% 4/15/2011 215 228,651 0.2
MUFG Capital Finance 2, Ltd., VR..... 4.85% 12/31/2049 EUR 89 102,761 0.1
National Australia Bank, Ltd. ........... 5.50% 5/20/2015 92 142,577 0.1
National Australia Bank, Ltd. ... 8.60% 5/19/2010 USD 118 124,037 0.1
National City Bank ............oooiiiiiiiiii 5.80% 6/7/12017 95 93,791 0.1
National City Bank ... 6.25% 3/15/2011 370 378,141 0.3
Nationwide Building Society .... 4.25% 2/1/2010 46 45,863 0.0
Nordea Bank AB, VR ..ottt 6.25% 9/10/2018 EUR 89 130,355 0.1
PNC Funding COrp. «....ouiuieieitiiiee e 4.50% 3/10/2010 USD 110 111,102 0.1
PNC Funding Corp. .............. 5.125% 12/14/2010 38 38,467 0.0
Rabobank Nederland NV, VR ... 11.00% 12/31/2049 13 15,818 0.0
Royal Bank of Canada ........... 4.125% 1/26/2012  EUR 83 123,070 0.1
Royal Bank of Canada ...... 5.65% 7/20/2011  USD 220 235,885 0.2
Societe Generale, VR ....... 6.999% 12/31/2049 EUR 41 48,689 0.0
Standard Chartered Bank ..............ccooiviiiiiiiiiiiiiiiieens 7.75% 4/3/2018 GBP 47 86,475 0.1
State Sreet COIP. ...ouvu it 4.30% 5/30/2014  USD 125 131,055 0.1
Toronto-Dominion Bank.... 4.875% 1/23/2013 EUR 86 130,516 0.1
UBSAG ..o 5.625% 5/19/2014 77 116,379 0.1
UBS Preferred Funding Trust I, VR ... 8.622% 12/31/2049 USD 48 41,478 0.0
Union Bank NA ..., 5.95% 5/11/2016 118 115,424 0.1
Union Planters Corp. ........ 7.75% 3/1/2011 106 102,772 0.1
UnionBanCal Corp. .......oovvviiiiiiiiiiiiiiii e 5.25% 12/16/2013 316 310,244 0.3
US BANCOIP .ttt et e 4.20% 5/15/2014 165 171,853 0.2
Wachovia Bank NA ................. 4.875% 2/1/2015 111 111,525 0.1
Wachovia Capital Trust ITI, VR .... 5.80% 12/31/2049 69 44,728 0.0
Wachovia Corp. .....oviuiniiiii 5.50% 5/1/2013 81 86,441 0.1
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Wells Fargo & Co. ....vnininiiiiiiiiii e 4.20% 1/15/2010 USD 160 $ 161,591 0.1%
Wells Fargo & Co. .. 5.00% 11/15/2014 59 60,787 0.1
Wells Fargo & Co. ouvuuiiiiii e 5.625% 12/11/2017 163 170,487 0.2
Westpac Banking Corp. ...........cooiiiiiiiiiiiiiiiiiiii, 4.20% 2/27/2015 531 534,388 0.5
9,855,147 8.6
FINANCE
GE Capital European Funding ................c.coco. 4.875% 3/6/2013 EUR 98 144,483 0.1
General Electric Capital Corp. ..... 5.625% 5/1/2018 USD 90 89,850 0.1
HSBC Finance Corp. ............... 4.75% 4/15/2010 215 218,281 0.2
HSBC Finance COrp. .....ouueitiniiiiat et 5.25% 1/15/2014 65 66,183 0.1
HSBC FINance COrp. «.....ouvuieiuiiiniiiiiiieieieiieieeieeeen 8.00% 7/15/2010 210 220,307 0.2
International Lease Finance Corp. .... 4.75% 1/13/2012 21 17,147 0.0
4.50% 7/26/2010 63 60,570 0.1
816,821 08
INSURANCE
Aegon NV o 4.75% 6/1/2013 40 38,776 0.0
AN, INC. ..o 6.75% 12/15/2037 115 115,672 0.1
Allstate Corp., VR ..ot 6.125% 5/15/2037 178 137,363 0.1
Allstate Life Global Funding Trusts .... 5.375% 4/30/2013 96 101,291 0.1
American International Group, Inc...... s 4.25% 5/15/2013 58 43,269 0.0
Berkshire Hathaway Finance Corp...........c..c.coooviiiiiiiiiinnen.. 4.00% 4/15/2012 210 218,817 0.2
Berkshire Hathaway Finance Corp. .............ooooiviiiiiiiinae. 4.20% 12/15/2010 1 307 0.0
Genworth Financial Assurance Holdings, Inc. ... 1.60% 6/20/2011 JPY 5917 49,145 0.0
Genworth Financial, Inc. .......................... e 4.95% 10/1/2015 USD 101 73,283 0.1
Lincoln National Corp. ........c.ouvuviiiniiniiiiniiiiiiinieeeaen. 8.75% 7/1/2019 33 37,383 0.0
Metropolitan Life Global Funding I .................oococoiiiint. 5.125% 4/10/2013 104 106,525 0.1
Nationwide Mutual Insurance Co. ...... 9.375% 8/15/2039 95 93,657 0.1
Principal Financial Group, Inc. ....... e 7.875% 5/15/2014 85 93,388 0.1
Progressive COrp. .....o.oiiiieiniiiiiii i 6.25% 12/1/2032 78 80,945 0.1
Prudential Financial, InC. ..., 6.20% 1/15/2015 9 9,917 0.0
Prudential Financial, Inc. ........... 7.375% 6/15/2019 7 8,038 0.0
WellPoint, Inc. ...............c...... e 5.85% 1/15/2036 1 1,303 0.0
WelIPOINt, INC. +.ovinteeee e 6.80% 8/1/2012 103 112,277 0.1
XL Capital, Ltd. oo 5.25% 9/15/2014 33 29744 0.0
1,351,100 1.1
OTHER FINANCE
ORIX COIP. vttt e 5.48% 11/22/2011 190 187,531 0.2
Red Arrow International Leasing Plc. ............cocoooiiiiiins 8.375% 6/30/2012 RUB 1,224 35,805 0.0
223,336 0.2
REITS
ERP Operating LP .........ooiiiiii 5.25% 9/15/2014 USD 14 13972 0.0
12,260,376 10.7
INDUSTRIAL
BASIC
Akzo Nobel Sweden Finance AB ...........ccoviiiiiiiniininiannns 7.75% 1/31/2014  EUR 136 222,784 0.2
ArcelorMittal .............ocovinennnl. e 5.375% 6/1/2013 USD 109 109,901 0.1
Barrick Gold Finance Co. .......... 4.875% 11/15/2014 26 27,199 0.0
Bayer AG.....ccoovvviiiiiiiiinns 5.625% 5/23/2018 GBP 30 50,009 0.0
BHP Billiton Finance USA, Ltd.... 5.50% 4/1/2014 USD 96 104,689 0.1
Dow Chemical Co................... 7.375% 11/1/2029 42 42,189 0.0
Dow Chemical Co. ........ 8.55% 5/15/2019 96 104,731 0.1
Eastman Chemical Co 6.30% 11/15/2018 7 6,862 0.0
EI Du Pont de Nemours & Co...... 5.875% 1/15/2014 155 171,832 0.2
Praxair, Inc...............cooovvinins 3.25% 9/15/2015 200 200,713 0.2
Rio Tinto Finance USA, Ltd........ 5.875% 7/15/2013 180 191,734 0.2
Vale Overseas, Ltd. ................. 6.875% 11/21/2036 175 174,817 0.2
Weyerhaeuser Co 7.375% 3/15/2032 114 95,721 0.1
1,503,181 1.4
CAPITAL GOODS
ABB International Finance, Ltd. ...............coooviiiiiiiinnnn, 6.50% 11/30/2011  EUR 89 134,525 0.1
Boeing Co......ovvvviniiiiiins 5.00% 3/15/2014 USD 100 107,801 0.1
Brookfield Asset Management, Inc. .. 7.375% 3/1/2033 1 47 0.0
Caterpillar Financial Services Corp. .. 6.20% 9/30/2013 156 170,024 0.1
General Dynamics Corp. .............. 1.80% 7/15/2011 232 232,925 0.2
John Deere Capital Corp. ........... 5.25% 10/1/2012 234 252,947 0.2
Lafarge, SA.......cooooiiiiiiins 6.125% 5/28/2015 EUR 89 131,610 0.1
Parker Hannifin Corp. .... 5.50% 5/15/2018 USD 49 51,823 0.0
Rolls-Royce Ple. .....ccovviinine. 6.75% 4/30/2019 GBP 77 135,312 0.1
Tyco International Finance, SA ............coooiiiiiiiiiiiiiii . 6.00% 11/15/2013 USD 27 28,961 0.0
1,245,975 09
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COMMUNICATIONS-MEDIA
BSKYB Finance UK Plc............c.ooevnnnns 5.625% 10/15/2015 USD 85 § 88,098 0.1%
BSKYB Finance UK Plc...........ocooveiann 5.75% 10/20/2017 GBP 44 75,231 0.1
Comeast COrp. ...o.vvviieiniiiiiiiiiiinienns 4.95% 6/15/2016 USD 77 78,435 0.1
Comeast COrp. ...ovvuineieiniiiiiiiiiiineans 5.90% 3/15/2016 1 126 0.0
Historic TW, Inc. .......coooviviiiiiiiiiinnnns 9.125% 1/15/2013 186 216,931 0.2
Pearson Funding One Plc. ....................... 6.00% 12/15/2015  GBP 25 44,149 0.0
Reed Elsevier Capital, Inc. ...................... 7.75% 1/15/2014 USD 97 110,269 0.1
Time Warner Cable, Inc. ........................ 7.50% 4/1/2014 56 63,836 0.1
Time Warner Cable, Inc. ........................ 8.25% 2/14/2014 107 125,069 0.1
Time Warner Entertainment Co. LP ............ 8.375% 3/15/2023 6 7,100 0.0
WPP Finance UK ..........coooiiiiiiinnnn. e 5.875% 6/15/2014 30 30,570 0.0
YPG Holdings, InC. .......oooiiiiiiiii 5.25% 2/15/2016 CAD 115 94,807 0.1
934,621 0.9
COMMUNICATIONS-TELECOMMUNICATIONS
AT&T Corp., VR oo 8.00% 11/15/2031 USD 44 55,165 0.0
AT&T, Inc. ........ 4.125% 9/15/2009 380 380,383 0.3
AT&T, Inc. ........ 4.85% 2/15/2014 220 235,507 0.2
AT&T, Inc. ........ 5.10% 9/15/2014 32 34,920 0.0
AT&T, Inc. ........ 5.60% 5/15/2018 58 61,556 0.1
AT&T, Inc. ........ 6.15% 9/15/2034 42 43,123 0.0
BellCanada.............cooovvvvinnn, 5.00% 2/15/2017 CAD 51 47,979 0.0
British Telecommunications Plc. ............... 6.50% 7/7/2015 EUR 86 135,557 0.1
British Telecommunications Plc. ............... 8.00% 12/7/2016  GBP 30 54,962 0.0
British Telecommunications Plc. ................. 9.125% 12/15/2010 USD 24 25,499 0.0
Deutsche Telekom International Finance BV ... 8.125% 5/29/2012 EUR 49 79,311 0.1
Embarq Corp. ....c.oovvviiiiiiiiiiiii 7.082% 6/1/2016  USD 221 235,759 0.2
Koninklijke KPN NV .......... 7.50% 2/4/2019  EUR 131 225,990 0.2
Telecom Italia Capital, SA 5.25% 11/15/2013 USD 99 103,691 0.1
Telekom Finanzmanagement GmbH ........... 5.00% 7/22/2013 EUR 141 212,088 0.2
Telenor ASA ... 4.50% 3/28/2014 74 108,520 0.1
Telstra Corp., Ltd. ............... 4.75% 7/15/2014 89 132,669 0.1
Verizon Communications, Inc. .. 5.25% 4/15/2013 USD 77 83,235 0.1
Verizon Communications, Inc. .. 8.75% 11/1/2018 31 39,221 0.0
Verizon Global Funding Corp. .. 7.375% 9/1/2012 88 99,823 0.1
Verizon Global Funding Corp. .. 7.75% 6/15/2032 59 69,698 0.1
Verizon New England, Inc. .............cocoooiiiiiiin, 6.50% 9/15/2011 90 96,944 E
2,561,600 1
CONSUMER CYCLICAL-AUTOMOTIVE
Daimler Finance North America LLC ...............ocoiiiiiiinn, 7.20% 9/1/2009 360 360,000 0.3
Daimler International Finance BV ... 7.875% 1/16/2014 EUR 26 42,522 0.0
Toyota Motor Credit COrp. ...........ooiuiiiiiiiiiiiiiiiiiiiiens 5.25% 2/3/2012 74 112,526 0.1
515,048 0.4
CONSUMER CYCLICAL-ENTERTAINMENT
Walt Disney Co. ...vuvniniiiiiiiii e 4.50% 12/15/2013  USD 160 169,573 0.1
CONSUMER CYCLICAL-OTHER
Wyndham Worldwide Corp. ........c.ooviiiiiiiiiiiiiiiis 6.00% 12/1/2016 109 95,150 0.1
CONSUMER CYCLICAL-RESTAURANTS
McDonald’s COTP. ..vuvneniniiitieii e 4.30% 3/1/2013 154 163,329 0.1
CONSUMER CYCLICAL-RETAILERS
Marks & Spencer Plc. ... 5.625% 3/24/2014 GBP 62 103,631 0.1
‘Wal-Mart Stores, Inc 4.25% 4/15/2013 USD 63 67,432 0.1
Wal-Mart Stores, Inc 4.55% 5/112013 155 165,547 0.1
336,610 0.3
CONSUMER NON-CYCLICAL
Altria Group, InC. ..o 9.25% 8/6/2019 89 107,118 0.1
Avon Products, Inc. .. 5.625% 3/1/2014 110 118,978 0.1
Baxter FinCo BV ...... 4.75% 10/15/2010 155 161,101 0.1
Bottling Group LLC ... 5.00% 11/15/2013 152 164,593 0.1
Bottling Group LLC ...... 6.95% 3/15/2014 145 169,844 0.1
Cadbury Holdings, Ltd.... 5.125% 10/1/2013 109 113,759 0.1
Campbell Soup Co. ............ 6.75% 2/15/2011 150 161,825 0.1
Coca-Cola Enterprises, Inc. ..... 4.25% 3/1/2015 160 168,822 0.1
Coca-Cola HBC Finance BV .... 7.875% 1/15/2014 EUR &9 147,912 0.1
Colgate-Palmolive Co............ 3.15% 8/5/2015 USD 42 42,784 0.0
ConAgra Foods, Inc....... 5.819% 6/15/2017 1 63 0.0
ConAgra Foods, Inc. ... 6.75% 9/15/2011 1 64 0.0
Danone Finance, SA ... 6.375% 2/4/2014 EUR 12 19,035 0.0
Diageo Capital BV ..... 5.50% 7/1/2013 71 109,789 0.1
Diageo Capital Plc. .... . 4.375% 5/3/2010  USD 184 188,445 0.2
Diageo Finance PIc............coooiiiiiiiiii 6.625% 12/5/2014 EUR 38 62,579 0.1
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Fisher Scientific International, Inc. ................c.coo. 6.125% 7/1/2015 USD 13§ 13,773 0.0%
Genentech, Inc 4.40% 7/15/2010 85 87,352 0.1
Kraft Foods, Inc. ..........coooiiiiiii 6.125% 8/23/2018 177 194,189 0.2
MCcKesson COIP. ....ouuiiiiiiiieie e 5.25% 3/1/2013 166 174,909 0.2
Merck & Co., Inc. ...... 1.875% 6/30/2011 240 242,406 0.2
PepsiCo, Inc. ........... 7.90% 11/1/2018 44 55,220 0.0
Pfizer, Inc. ... 1.80% 2/22/2016  JPY 1,775 18,166 0.0
Pfizer, Inc. ... ..o 4.75% 6/3/2016 EUR 15 22,535 0.0
Procter & Gamble Co. .... 3.15% 9/1/2015 USD 405 406,303 0.4
Procter & Gamble Co. .... 4.60% 1/15/2014 149 159,987 0.1
Sara Lee COrp........ouuiiiiiiiiiiii e 6.25% 9/15/2011 100 106,845 0.1
SCJohnson & Son, InC. ......ooooiiiiii i 5.75% 2/15/2033 1 243 0.0
Wyeth .o 5.50% 2/1/2014 84 91,872 0.1
3,310,511 2.7
ENERGY
Apache COrp. ..ot 5.25% 4/15/2013 125 133,678 0.1
BP Capital Markets Plc. ................. 1.55% 8/11/2011 237 237,428 0.2
Canadian Natural Resources, Ltd. ...................coocoiiiiina, 5.15% 2/1/2013 32 33,112 0.0
Chevron Corp. .........oiuiiiiiiii i 3.95% 3/3/2014 160 167,798 0.1
ConocoPhillips 4.75% 2/112014 160 171,553 0.2
ConocoPhillips 5.75% 2/1/2019 104 113,382 0.1
Devon Financing Corp. ULC 6.875% 9/30/2011 105 114,734 0.1
Valero Energy Corp. .........oooviiiiiiiiiiiiiiiiie 6.875% 4/15/2012 98 105,232 0.1
Valero Energy Corp. .........coevnennn. 9.375% 3/15/2019 50 57,998 0.1
Weatherford International, Ltd. ......... 6.00% 3/15/2018 77 78,158 0.1
Weatherford International, Ltd. ........................ocn . 9.625% 3/1/2019 21 25,518 0.0
1,238,591 1.1
SERVICES
Western Union Co..........oooiiiiiiiii 5.40% 11/17/2011 220 235,910 0.2
Western Union Co.......oo.oviiiiiiiiiiiiee 5.93% 10/1/2016 254 274,555 02
510,465 04
TECHNOLOGY
Cisco Systems, InC. .........ooiiiiiiiiii 5.25% 2/22/2011 155 163,999 0.1
Computer Sciences COIp. ........ouiuiuriiiniiiiiiiiiiiiiiieieieanas 5.50% 3/15/2013 135 142,022 0.1
Dell, INC. ..ovvi 3.375% 6/15/2012 92 94,702 0.1
Electronic Data Systems COrp. ..........coovviiiiiiiiiinniiiiinininns 6.00% 8/1/2013 80 88,755 0.1
Hewlett-Packard Co. ...........ooviiiiiiii 2.95% 8/15/2012 60 61,418 0.1
International Business Machines Corp. ...............cocoeviiiiiinnn. 4.75% 11/29/2012 1 128 0.0
International Business Machines COrp. ............coooeieiiuinninn. 6.625% 1/30/2014 EUR 95 154,228 0.1
Motorola, InC. ........ooiiiiiiii 6.50% 9/112025  USD 106 82,835 0.1
Motorola, INC. .......ovuiiiiiiii 7.50% 5/15/2025 12 10,702 0.0
Oracle COIpP. .. .uvuieieiii e 3.75% 7/8/2014 169 174,596 0.2
Oracle COrp. ....oooiviiiii i 5.00% 1/15/2011 90 94,491 0.1
XerOX COIP. ..vuiiiiiiiiei et 7.625% 6/15/2013 32 33,122 0.0
XETOX COIP. euetiiie it 8.25% 5/15/2014 54 60,631 0.1
1,161,629 11
TRANSPORTATION-RAILROADS
Canadian Pacific Railway Co...............ooooii, 6.50% 5/15/2018 23 24,604 .0
13,770,887 11.
NON CORPORATE SECTORS
AGENCIES-NOT GOVERNMENT GUARANTEED
Gaz Capital, SA ... 6.212% 11/22/2016 160 142,781 0.1
TransCapitallnvest, Ltd. (OJSC AK Transneft) 7.710% 8/7/2013 244 255,331 0.2
Vattenfall Treasury AB .............cooooii 5.75% 12/5/2013 EUR 33 51,098 0.0
449,210 0.3
UTILITY
ELECTRIC
Indiana Michigan Power Co. ...............cooiii 5.05% 11/15/2014  USD 7 6,871 0.0
Midamerican Energy Holdings Co. ...........cooiiiiiiiiiiiiininns 5.875% 10/1/2012 1 128 0.0
Nisource Finance Corp. ............coooviiiiiiiiiiiiiiiiins 6.80% 1/15/2019 148 150,012 0.1
Nisource Finance COorp. .........o.vuvuiniiiiiiiiiiiiiiieiieieenes 7.875% 11/15/2010 1 249 0.0
Ohio Power Co. ........ooiiiiiiiiiiii 5.50% 2/15/2013 16 16,565 0.0
Oncor Electric Delivery Co. ......o.ovvveiuiiiiiiiiiiiiiiiinens 5.95% 9/1/2013 158 170,503 0.2
Progress Energy, Inc. ... 6.85% 4/15/2012 1 194 0.0
Progress Energy, Inc. ... 7.10% 3/1/2011 1 63 0.0
South Carolina Electric & Gas Co. .......cccvvviiiiiiiiiiiiiiininns 5.25% 11/1/2018 34 36,247 0.0
Southern CO.....o.uiuiiiiii i 4.15% 5/15/2014 85 87,409 0.1
SPI Electricity & Gas Australia Holdings Pty., Ltd.................... 6.15% 11/15/2013 110 114,369 0.1
Yorkshire Power Finance ..............cccoooiiiiiiiiiiiii e, 7.25% 8/4/2028 GBP 40 73,371 0.1
655,981 0.6
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NATURAL GAS
Centrica PIC. .....oooiviii 7.125% 12/9/2013  EUR 101 $ 165,097 0.1%
National Grid Electricity Transmission Plc. ...... 6.625% 1/28/2014 136 217,495 0.2
Ras Laffan Liquefied Natural Gas Co., Ltd. III 5.838% 9/30/2027 USD 33 30,069 0.0
412,661 03
_ 1068642 09
27,549,115 23.5
GOVERNMENTS-TREASURIES
TREASURY BONDS
Australia (Government of) .... 5.75% 4/15/2012 AUD 1,216 1,047,485 0.9
Belgium (Kingdom of) ........... 8.00% 3/28/2015 EUR 450 810,772 0.7
Brazil (Federal Republic of) ..... 12.50% 1/5/2016 BRL 1,074 632,586 0.6
Canada (Government Of) ...........cooviiiiiiiiiiiniieiaeaneanns 11.25% 6/1/2015 CAD 1,666 2,211,282 1.9
France (Government of) 8.50% 12/26/2012 EUR 237 407,861 0.4
France (Government of) 8.50% 10/25/2019 355 727,001 0.6
France (Government of) 8.50% 4/25/2023 734 1,569,080 1.4
Germany (Federal Republic of) 3.75% 1/4/2017 166 249,618 0.2
Germany (Federal Republic of) .... 6.25% 1/4/2024 137 251,539 0.2
Germany (Federal Republic of) .... 6.25% 1/4/2030 692 1,288,277 1.1
Hungary (Republic of).............. 6.75% 11/24/2017 HUF 99,995 474,540 0.4
Japan (Government of) ........ 1.00% 6/20/2013  JPY 3 32 0.0
Japan (Government of) ........ 1.20% 9/20/2012 6 65 0.0
Japan (Government of) ...........oooiiiiiiiiiii 1.90% 3/20/2025 592 6,398 0.0
Japan (Government of) ............cocoiiiiiiiiii 5.00% 3/20/2015 131,384 1,716,045 1.5
Netherlands (Government of) .... 7.50% 1/15/2023  EUR 553 1,096,498 1.0
Poland (Government of) .......... 5.50% 10/25/2019 PLN 1,077 359,934 0.3
Sweden (Kingdom of) ......... 6.75% 5/5/2014  SEK 6,509 1,074,874 0.9
U.S. Treasury Note ............ 0.875% 5/31/2011  USD 1,105 1,106,080 1.0
U.S. Treasury Note ............ 1.00% 7/31/2011 1,006 1,007,414 0.9
U.S. Treasury NOte ....o.ouvveitiniiitiiiiiieiieeeeeees 1.50% 7/15/2012 280 280,547 0.2
U.S. Treasury NOte .........ooviiiiiiiiiiiiiiiiiiiieeen 1.875% 6/15/2012 529 535,902 0.5
U.S. Treasury Note ............ 3.50% 11/15/2009 4,835 4,867,298 4.2
U.S. Treasury Note ............ 9.125% 5/15/2018 1,110 1,595,627 14
U.S. Treasury Note (b) 11.25% 2/15/2015 441 635,552 0.6
United Kingdom Gilt .......... 8.00% 6/7/2021  GBP 89 204,663 0.2
United Kingdom Gilt .......... . 8.75% 8/25/2017 138 310,847 0.3
United Kingdom Gilt ..........oooiiiiiiiii 9.00% 7/12/2011 222 413,336 0.4
24,881,153 21.8
MORTGAGE PASS-THRUS
AGENCY ARMS
Federal National Mortgage Association
Pool 896460, AR 3.807% 1/1/2036  USD 643 642,702 0.6
Pool 922680, AR 4.204% 11/1/2035 357 369,257 0.3
Pool 806556, AR 4.563% 2/1/2035 383 394,061 0.3
Pool 822298, AR 5.473% 5/1/2036 310 327,893 0.3
Pool 885359, AR 5.657% 7/1/2036 284 298,581 0.3
Pool 901920, AR 5.802% 10/1/2036 246 260,206 0.2
Pool 949765, AR 5.803% 8/1/2037 797 846,799 0.7
Pool 920961, AR 6.344% 1/1/2037 383 407,661 0.4
Freddie Mac Non Gold Pool
Pool 1B7638, AR ..ot 5.14% 9/1/2037 691 725,906 0.6
4,273,066 7
AGENCY FIXED RATE 15-YEAR
Federal National Mortgage Association
POOL 881577 oo 6.00% 6/1/2021 311 331,503 0.3
Pool 902884 ... 6.00% 12/1/2021 25 26,982 0.0
358,485 03
AGENCY FIXED RATE 30-YEAR
Federal Home Loan Mortgage
PoOl AG397T .o 6.00% 8/1/2037 12 12,396 0.0
Pool A65048 ... 6.00% 9/1/2037 47 49,152 0.0
Pool C66677 ... . 6.50% 4/1/2032 30 31,768 0.0
Pool C68243 ... oo 6.50% 6/1/2032 41 43,822 0.0
Federal National Mortgage Association
Pool 889595 .. 6.50% 12/1/2028 1,095 1,186,396 1.0
Pool 252716 .... 7.00% 9/1/2029 1 428 0.0
Pool 252805 .... 7.00% 10/1/2029 1 114 0.0
Pool 518228 .... 7.00% 10/1/2029 2 2,590 0.0
Pool 558049 ... 7.00% 11/1/2030 2 2,538 0.0
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Pool 567039 7.00% 12/1/2030  USD 1 § 306 0.0%
Pool 568689 .... 7.00% 2/1/2031 1 861 0.0
Pool 577206 .... 7.00% 5/1/2031 1 158 0.0
Pool 587743 ... 7.00% 5/1/2031 2 1,765 0.0
Pool 545195 ... 7.00% 9/1/2031 1 1,109 0.0
Pool 597566 7.00% 9/1/2031 1 731 0.0
Pool 599681 7.00% 9/1/2031 1 990 0.0
Pool 602064 .... 7.00% 9/1/2031 1 217 0.0
Pool 602091 .... 7.00% 9/1/2031 2 2,331 0.0
Pool 602108 ... 7.00% 9/1/2031 1 80 0.0
Pool 604600 .... 7.00% 9/1/2031 4 4,834 0.0
Pool 613173 ... 7.00% 11/1/2031 1 1,020 0.0
Pool 614054 7.00% 11/1/2031 1 602 0.0
Pool 587857 7.00% 12/1/2031 2 1,728 0.0
Pool 593193 ... 7.00% 12/1/2031 1 857 0.0
Pool 607802 .... 7.00% 12/1/2031 10 10,998 0.0
Pool 614207 .... 7.00% 12/1/2031 6 6,552 0.0
Pool 616889 .... 7.00% 12/1/2031 2 2,425 0.0
Pool 616890 .... 7.00% 12/1/2031 1 859 0.0
Pool 617167 7.00% 12/1/2031 5 5,330 0.0
Pool 619651 7.00% 12/1/2031 1 246 0.0
Pool 254148 ... 7.00% 1/1/2032 1 912 0.0
Pool 611585 7.00% 1/1/2032 1 323 0.0
Pool 619899 7.00% 1/1/2032 1 627 0.0
Pool 621099 .... 7.00% 1/1/2032 1 291 0.0
Pool 625005 .... 7.00% 1/1/2032 1 620 0.0
Pool 625561 .... 7.00% 1/1/2032 1 1,473 0.0
Pool 625784 ... 7.00% 1/1/2032 1 473 0.0
Pool 254218 7.00% 2/1/2032 1 1,282 0.0
Government National Mortgage Association
Pool 569713 ... i 5.50% 9/15/2035 26 26,897 0.0
Pool 677324 ... i 6.50% 9/15/2038 843 897,530 0.8
2,303,631 1.
6,935,182 5.8
COMMERCIAL MORTGAGE-BACKED SECURITIES
NON-AGENCY FIXED RATE CMBS
Banc of America Commercial Mortgage, Inc.
Series 2006-6 CL A2 ... 5.309% 10/10/2045 793 791,977 0.7
Series 2007-5 CL A4 ... 5.492% 2/10/2051 364 279,748 0.2
Citigroup Commercial Mortgage Trust
Series 2007-C6 CL A4, AR .......ooooiiiiiiiiii 5.888% 12/10/2049 272 236,594 0.2
Series 2008-C7 CL A4, AR .........ooooiiiiiiii, 6.299% 12/10/2049 98 86,483 0.1
Credit Suisse Mortgage Capital Certificates
Series 2006-C4 CL A3 ... 5.467% 9/15/2039 296 225,282 0.2
Series 2006-C3 CL A3, AR ......oooiiiiiii 6.020% 6/15/2038 296 236,466 0.2
JP Morgan Chase Commercial Mortgage Securities Corp.
Series 2004-C1 CL A2 ...... 4.302% 1/15/2038 330 324,732 0.3
Series 2005-LDP5 CL. A2........ 5.198% 12/15/2044 185 184,556 0.2
Series 2007-LDPX Cl. A2S 5.305% 1/15/2049 813 787,251 0.7
Series 2007-CBI8 CL A4 ... 5.44% 6/12/2047 327 269,514 0.2
LB-UBS Commercial Mortgage Trust
Series 2006-COCL A4 ........ooooiiiiiiii 5.372% 9/15/2039 124 107,944 0.1
Series 2007-C1 CL A4 ...t 5.424% 2/15/2040 237 179,648 0.2
Merrill Lynch / Countrywide Commercial Mortgage Trust
Series 2006-3 CL A4, AR ... 5.414% 7/12/2046 270 240,005 0.2
Morgan Stanley Capital I
Series 2004-HQ4 CL A5 ....ooiiiii e 4.59% 4/14/2040 100 98,687 0.1
Nomura Asset Securities Corp.
Series 1998-D6 CL ALB ......cooiiiiiiiiiiiiee 6.59% 3/15/2030 1 92 0.0
Wachovia Bank Commercial Mortgage Trust
Series 2006-C27 CL A3, AR ......ooiiiiiiiiiiiii 5.765% 7/15/2045 275 245,586 0.2
Series 2006-C26 CL A2 ........ooiiiiiiiiii 5.935% 6/15/2045 717 723,478 0.6
5,018,043 44
NON-AGENCY FLOATING RATE CMBS
Morgan Stanley Capital I
Series 2005-XLF CL G, AR .. ... 0.643% 8/15/2019 13 12,147 0.0
5,030,190 44
AGENCIES
AGENCY DEBENTURES
Bank of America COIp. ........ccvuiiiiiiiiiiiiiiiiiiie 2.10% 4/30/2012 385 389,132 0.3
Bank of America NA 1.70% 12/23/2010 480 485,157 0.4
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Citibank NA ... 1.875% 5/7/2012 USD 809 $ 811,285 0.7%
Federal Home Loan Banks ................. 4.875% 5/14/2010 1,000 1,031,135 0.9
Federal National Mortgage Association ... 3.10% 2/4/2010 500 505,881 0.4
Goldman Sachs Group, Inc. ................ 3.25% 6/15/2012 348 362,905 0.3
Morgan Stanley ................ 2.25% 3/13/2012 390 396,850 0.3
Wells Fargo & Co. ..vniniiiieiii e 3.00% 12/9/2011 336 348,144 0.3

4,330,489 3.6

ASSET-BACKED SECURITIES

AUTOS-FIXED RATE
Bank of America Auto Trust

Series 2009-TA CL A3 ..o 2.67% 7/15/2013 335 338,645 0.3
BMW Vehicle Lease Trust

Series 2009-1 CL A3 ..o 2.91% 3/15/2012 155 157,176 0.1
Chrysler Financial Auto Securitization Trust

Series 2009-A CL A3 oo 2.82% 1/15/2016 254 255,495 0.2
Honda Auto Receivables Owner Trust

Series 2009-3 CL A3 ..o 2.31% 5/15/2013 135 135,443 0.1

886,759 0.7

AUTOS-FLOATING RATE
World Omni Auto Receivables Trust

Series 2008-A CL A2, AR ......oooiiiiiiii 1.273% 3/15/2011 184 184,498 0.2
CREDIT CARDS-FIXED RATE
BA Credit Card Trust
Series 20060-A16 CLALGO ......oooiviiiiiii 4.72% 5/15/2013 200 208,273 0.2
Capital One Multi-Asset Execution Trust
Series 2008-A5 CL AS ....oiiiiiii 4.85% 2/18/2014 200 209,690 0.2
417,963 04

CREDIT CARDS-FLOATING RATE
Chase Issuance Trust
Series 2007-A1 CL AL AR .ot 0.293% 3/15/2013 215 213,053 0.2

HOME EQUITY LOANS-FIXED RATE
American General Mortgage Loan Trust

Series 2003-1 CL A3 ... 4.03% 4/25/2033 128 94,766 0.1
Citifinancial Mortgage Securities, Inc.

Series 2004-1 CL AF2 (a) ......ooovviiiiiii 2.645% 4/25/2034 8 8,115 0.0

Series 2003-1 CL AFPT ... 3.36% 1/25/2033 34 24,006 0.0
Credit-Based Asset Servicing and Securitization LLC

Series 2003-CB3 CL AF1 ... 2.879% 12/25/2032 53 29,422 0.0

Series 2005-CB4 Cl. AF2 .... 4.751% 8/25/2035 44 40,546 0.0

Series 2007-CB4 CL A2A ... 5.844% 4/25/2037 270 247,333 0.2
Home Equity Mortgage Trust

Series 2006-5 CL AL ... 5.50% 1/25/2037 89 9,036 0.0

453,224 .3
HOME EQUITY LOANS-FLOATING RATE

Citigroup Mortgage Loan Trust, Inc.

Series 2006-WFH4 CL. M1, AR ... 0.546% 11/25/2036 345 12,621 0.0
HFC Home Equity Loan Asset Backed Certificates

Series 2007-2 CL. A2V, AR ... 0.433% 7/20/2036 400 316,959 0.3

Series 2006-1 CL ML, AR ... 0.553% 1/20/2036 47 35,563 0.0
Home Equity Mortgage Trust

Series 2005-3 CL ML, AR ... 0.806% 11/25/2035 16 15,815 0.0
Indymac Residential Asset Backed Trust

Series 2007-B CL 2A2, AR ... 0.426% 7/25/2037 600 279,450 0.2
Lehman XS Trust

Series 2005-4 CL IMI, AR ... 0.766% 10/25/2035 210 4,866 0.0

Series 2005-5N, CL M2, AR ... 0.916% 11/25/2035 150 1,426 0.0
Nationstar Home Equity Loan Trust

Series 2007-C CL. 2AV2, AR ... 0.396% 6/25/2037 400 199,876 0.2
Novastar Home Equity Loan

Series 2007-2 CL ML, AR ... 0.566% 912512037 230 5,165 0.0
Security National Mortgage Loan Trust

Series 2007-1A CL 1AL AR ... 591% 4/25/2037 53 50,293 0.0

922,034 0.7
OTHER ABS-FIXED RATE

John Deere Owner Trust

Series 2009-A CL. A3 ... 2.59% 10/15/2013 200 201,457 0.2

Series 2009-A CL A4 ... 3.96% 5/16/2016 145 146,623 0.1
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Nissan Auto Lease Trust
Series 2009-A CL A3 Lo 2.92% 12/15/2011  USD200 $ 202,614 0.2%
550694 05
__ 3628225 30
CORPORATES-NON-INVESTMENT GRADE
FINANCIAL INSTITUTIONS
BANKING
BankAmerica Capital III, FRB ..... 1.079% 1/15/2027 79 41,041 0.0
HBOS Capital Funding LP, VR ... 4.939% 12/31/2049 EUR 89 47,203 0.0
HBOSPlc.,, VR ..., 5.125% 12/31/2049 86 65,637 0.1
Lloyds TSB Bank Plc., VR ... 6.35% 12/31/2049 148 119,039 0.1
NB Capital Trust IV .....o.oiii e 8.25% 4/15/2027 USD 116 106,167 0.1
Royal Bank of Scotland Group Plc............ 7.387% 12/31/2049  GBP 27 35,977 0.0
Royal Bank of Scotland Group Plc., VR ... 7.648% 12/31/2049  USD 154 74,041 0.1
Zions Bancorporation ..............cocoiuiiiiiiiiiii 5.50% 11/16/2015 37 28,015 @
517,120 04
FINANCE
CIT Group, InC. «...ovieiii e 5.00% 2/1/2015 130 73,121 0.1
ILFC E-Capital Trust I, VR ... 5.90% 12/21/2065 59 247277 0.0
__ 97848 01
INSURANCE
ING Groep NV, VR ... 4.176% 12/31/2049 EUR 57 45,254 0.0
OTHER FINANCE
ATFUL COTP. e 6.00% 12/122011  USD 157 66,053 0.1
__ 76275 06
INDUSTRIAL
CAPITAL GOODS
Textron Financial Corp. .........cooiiiiiiiiiiiiiii e 5.40% 4/28/2013 89 ﬂ E
CONSUMER CYCLICAL-OTHER
Sheraton Holding COrp. .........coouvviiiiiiiiiiiiiiiea 7.375% 11/15/2015 153 145,573 0.1
Starwood Hotels & Resorts Worldwide, Inc..............ooviiiiiiin, 6.25% 2/15/2013 109 102,610 0.1
_ 248183 02
_ 326433 03
_ 1052708 09
CMOS
AGENCY FIXED RATE
Federal National Mortgage Association
Series 2005-86 CL WH ..o 5.00% 11/25/2025 191 194,754 0.2
Series 2006-50 CL PA ... 5.00% 4/25/2027 217 223325 0.2
418079 04

NON-AGENCY ARMS
Bear Stearns Alt-A Trust
Series 2006-1 CL 22A1, AR ..ot 5.297% 2/25/2036 163 86,488 0.1

NON-AGENCY FIXED RATE
Deutsche ALT-A Securities, Inc. Alternate Loan Trust

Series 2006-AB2 CLL A7, AR ... 5.961% 6/25/2036 6 5,745 0.0
Merrill Lynch Mortgage Investors, Inc.
Series 2005-A8 A1 CL.CL,AR..........cooii 5.25% 8/25/2036 46 41,148 0.0
Nomura Asset Acceptance Corp.
Series 2006-WF1 CLL A2, AR ..., 5.755% 6/25/2036 195 176,807 0.2
223,700 0.2

NON-AGENCY FLOATING RATE
American Home Mortgage Investment Trust

Series 2005-2 CL 2AL1, AR ... 1.836% 9/25/2045 17 8,293 0.0
Countrywide Alternative Loan Trust

Series 2006-OA14 CL3AL AR ... 1.901% 11/25/2046 68 25,871 0.0
Countrywide Home Loan Mortgage Pass Through Trust

Series 2004-25 CL IA6, AR ... ... 0.746% 2/25/2035 327 35,834 0.0
Deutsche ALT-A Securities, Inc. Alternate Loan Trust

Series 2007-OA4 CL IAIA, AR ... 0.456% 8/25/2047 134 61,481 0.1

Series 2005-AR1 CL TALL AR ..o 0.576% 8/25/2035 17 8,663 0.0
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MLCC Mortgage Investors, Inc.
Series 2004-A CL AL AR ...t 0.496% 4/25/2029 UsSD 39 $ 26,851 0.0%
Series 2003-F CI. A1, AR ... 0.586% 10/25/2028 30 23,388 0.0
Residential Accredit Loans, Inc.
Series 2006-QO7 CLL ML, AR ..., 0.676% 9/25/2046 240 855 0.0
Structured Adjustable Rate Mortgage Loan Trust
Series 2005-5 CL. A3, AR ... 0.496% 5/25/2035 5 3,413 0.0
Series 2005-9 CL2AL1, AR .. ... 1.666% 5/25/2035 27 9,636 0.0
Structured Asset Mortgage Investments, Inc.
Series 2004-AR5 CL TALL AR ... 0.609% 10/19/2034 22 14,087 0.0
‘WaMu Mortgage Pass Through Certificates
Series 2006-AR9 CL 1AB2, AR ...t 0.486% 8/25/2046 117 28,613 0.0
Series 2006-AR4 CL. 1A1B, AR .............o, 1.991% 5/25/2046 43 13,687 0.0
Series 2006-AR11 CL 1A, AR ..o 2.011% 9/25/2046 255 99,085 0.1
359751 02
1,088,024 09
GOVERNMENTS-SOVEREIGN AGENCIES
Kreditanstalt fuer Wiederautbau ........................oceeas 2.05% 2/16/2026 JPY 35,087 373,777 0.3
Kreditanstalt fuer Wiederaufbau ... 4.625% 12/14/2012 USD 266 286,554 0.3
Kreditanstalt fuer Wiederaufbau ... 5.125% 3/14/2016 138 151,485 0.1
Landwirtschaftliche Rentenbank ... 4.875% 1/10/2014 83 89,705 ﬂ
901,521 08
COVERED BONDS
Abbey National Treasury Services Plc. ..................coooeee. 4.25% 4/12/2021 EUR 101 136,329 0.1
Banco Bilbao Vizcaya Argentaria, SA ....... 3.875% 5/31/2012 142 210,191 0.2
Bank of Scotland Plc. ....................l. 4.75% 6/8/2022 89 119,711 0.1
Compagnie de Financement Foncier ......... 3.75% 1/24/2017 70 100,697 0.1
Compagnie de Financement Foncier ......... 4.625% 9/23/2017 35 52,698 0.0
Royal Bank of Canada ........................ 4.625% 1/22/2018 42 62,006 0.1
Stadshypotek AB ...........oooi 3.75% 12/12/2013 136 199,082 02
880,714 08
INFLATION-LINKED SECURITIES
United States Treasury Inflation Indexed Bonds .................. 3.00% 7/15/2012 UsbD 772 811,208 ﬁ
GOVERNMENTS-SOVEREIGN BONDS
Peru (Republic of) ...........ooooiiii 8.375% 5/3/2016 65 77,386 0.1
Peru (Republic Of) .....ovvieiii 9.875% 2/6/2015 154 190,383 0.2
Poland (Government of) ..............coooii 6.375% 7/15/2019 189 202,432 0.2
Sweden (Kingdom of) .....................e. 11.00% 7/15/2012 GBP 63 125,171 0.1
Sweden (Kingdom of) (ordinary shares) 13.50% 1/22/2010 13 22,646 0.0
Sweden (Kingdom of) (bearer shares) ....... 13.50% 1/22/2010 43 73,253 0.1
_ e 07
QUASI-SOVEREIGNS
Corporacion Nacional del Cobre de Chile-CODELCO .......... 6.15% 10/24/2036 USD 154 156,624 0.1
RSHB Capital, SA (OJSC Russian Agricultural Bank)........... 7.75% 5/29/2018 334 322,145 03
478,769 04
NET CASH EQUIVALENTS
TREASURY BILLS
New Zealand (Government of) ..............ccoceiiiiiiiiiiinnnan, 0.00% 9/9/2009 NZD 321 220,354 0.2
New Zealand (Government of) ............ovveiiiiininiinnnnnn. 0.00% 11/18/2009 305 208,089 02
428,443 04
SUPRANATIONALS
International Bank for Reconstruction & Development .......... 9.50% 9/24/2010 GBP 85 150,782 0.1
LOCAL GOVERNMENTS-MUNICIPAL BONDS
Alameda Corridor Transportation Authority CL.C................ 6.60% 10/1/2029 USD 7 6,293 0.0
78,844,087 67.8
PREFERRED STOCKS
FINANCIALS
COMMERCIAL BANKS
Itau Unibanco Holding, SA ..., 4,541 77,052 0.1
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PORTFOLIO OF INVESTMENTS (continued) AllianceBernstein

Global Conservative Portfolio

Rate Date  Shares Value Net Assets
) (USD) %
MATERIALS
METALS & MINING
Gerdaut, SA .o 6,516 $ 76,267 0.1%
153,319 0.2

Total Investments
(cost $115,838,320)

Other assets less liabilities

$112,687,674 98.1%
....................................................................................... 2,208,270 1.9
INEE ASSEES ... oot $114,895,944 100.0%

The Portfolio currently owns investments collateralized by subprime mortgage loans. Subprime loans are offered to homeowners who do not have a
history of debt or who have had problems meeting their debt obligations. Because repayment is less certain, subprime borrowers pay a higher rate of
interest than prime borrowers. As of August 31, 2009, the Portfolio’s total exposure to subprime investments was 1.74%. These investments are valued
in accordance with the Portfolio’s Valuation Policies (see Note B1 for additional details).

See Glossary of Terms on page 167.

See notes to financial statements.
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PORTFOLIO OF INVESTMENTS AllianceBernstein
August 31, 2009 Global Balanced Portfolio
Rate Date Shares Value Net Assets

©) (USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

FINANCIALS

CAPITAL MARKETS
Blackstone Group LP ... 53,977
Credit Suisse Group AG....... 37,908
Deutsche Bank AG ............ 13,007
Goldman Sachs Group, Inc. ... 16,514
Macquarie Group, Ltd. ........ e 25,514
MOrgan StanlEY ........o.uuiuinitit i 12,017

COMMERCIAL BANKS
Australia & New Zealand Banking Group, Ltd. ................cocoiii. 67,615
Banco do Brasil, SA ... 20,877
Banco Santander, SA ... 100,674
Barclays Plc. .......c.coooiiiiiiii 250,685
BNP Paribas ........cocovvveiiiiiiiiniiienns 19,196
Commonwealth Bank of Australia.............. 2,187
Danske Bank A/S ... 12,495
Hana Financial Group, Inc.......................... 7,594
Industrial & Commercial Bank of China C1. H ... 1,087,972
Intesa Sanpaolo SPA ..........cooviiiiiiiin. 119,673
KB Financial Group, Inc...............c...o.e. 14,799
Lloyds Banking Group Plc. ..................... 379,125
National Australia Bank, Ltd. ... 28,049
National Bank of Canada.............coooiiiiiiiiiii e 17
Societe Generale ............... 7,613
Standard Bank Group, Ltd. .... 19,289
Standard Chartered Plc. ....... 34,691
State Bank of India, Ltd. (GDR) ... 2,753
UniCredit SPA ... 211,166

CONSUMER FINANCE
ORIX COIP. -ttt e e 5,765

DIVERSIFIED FINANCIAL SERVICES
CME Group, InC......cooovviiiiiiii 2,123
Companhia Brasileira de Meios de Pagamento ... 10,307
JPMorgan Chase & Co......ovviuiiiiiiii i 50,758

INSURANCE
ACE, LU, o 6,359
Allianz SE ... 8,657
Allstate Corp. .. 18,570
AvivaPle. ... 93,147
China Life Insurance Co., Ltd. CLH ........... 127,912
Fairfax Financial Holdings, Ltd. ... 960
Intact Financial Corp................ 4,926
MetLife, Inc. ....ooooiiii i 22,365
Muenchener Rueckversicherungs AG ..., 7,105
QBE Insurance Group, Ltd. ... 34,864
Sun Life Financial, Inc......... 7,917
Travelers Companies, Inc 14,105
UNUM GIOUP .ttt et e 16,755
XL Capital, Ltd. CL A oo 10,161

THRIFTS & MORTGAGE FINANCE
Housing Development Finance Corp. ..............c.coooviiiiiiiiiin. 10,593

INFORMATION TECHNOLOGY

COMMUNICATIONS EQUIPMENT
Cisco Systems, INC. «...ovininii 31,205
Juniper Networks, Inc.......... 13,180
Motorola, Inc. .................. 142,352
INOKIA O] +.eninii e 77,180
QUALCOMM, INC. ..ttt e e 10,726
Tandberg ASA 13,654
Telefonaktiebolaget LM Ericsson CL. B ... 81,643

695,767
1,934,030
879,488
2,732,408
1,095,295
348,005

7,684,993

1,214,698
289,780
1,549,890
1,534,504
1,547,829
84,604
334,973
198,569
742,740
520,006
607,604
678,854
674,903
949
615,350
249,016
783,034
203,755
767,083

12,598,201

441,781

617,997
89,903

2,205,947
2,913,847

331,833
1,001,582
545,773
609,982
539,685
326,333
152,896
844,497
1,059,371
673,748
234,304
711,170
377,494
176,290

7,584,958

536,707

31,760,487

674,033
304,065
1,022,089
1,083,435
497,891
283,931
783,422

4,648,866

0.3%
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PORTFOLIO OF INVESTMENTS (continued)

AllianceBernstein
Global Balanced Portfolio

Shares Value Net Assets
() (USD) %
COMPUTERS & PERIPHERALS
APPIE, INC. oo 6,035 $ 1,015,161 0.4%
Compal Electronics, Inc. ........... 66 67 0.0
Compal Electronics, Inc. (GDR) ... 12,196 61,507 0.0
Dell, InC. ......ccovviiiiiiiiiianns 25,750 407,627 0.2
EMC Corp. ........ 27,222 432,827 0.2
Fujitsu, Ltd.............. 104,439 701,260 0.3
Hewlett-Packard Co. ......c.vviiii i e 16,807 754,458 0.3
International Business Machines COrp. ..........ooouvuiuiiiiiiiiiiiiiiiineans 3,863 456,037 0.2
NetApp, Inc 14,023 319,025 0.1
Toshiba Corp. ............. 66,871 343,296 0.1
Western Digital COrp. .......ovuiuiuiiitie i 15,935 546,265 Q
5,037,530 2.0
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
AU OPronics COIP. ...vuunteiniit ettt 200,166 199,351 0.1
Corning, Inc. .............. 44,550 671,819 0.3
Hirose Electric Co., Ltd 1,340 165,442 0.1
HON HALI Precision Industry Co., Ltd 76,361 257,102 0.1
Keyence Corp. ......oovviiiiiiiiiiinnn.. 1,019 215,124 0.1
Tyco Electronics, Ltd. .......o.oiiiii s 31,231 712,701 %
2,221,539 1.0
INTERNET SOFTWARE & SERVICES
Google, InC. CL A ..o 2,017 931,077 0.4
Tencent Holdings, Ltd. .........oooiiiiiiii e 11,107 165,289 E
1,096,366 0.5
IT SERVICES
Cognizant Technology Solutions Corp. CL A.. ..., 10,679 372,476 0.2
Visa, InC. Gl A o 10,096 717,794 %
1,090,270 0.5
OFFICE ELECTRONICS
Canon, INC. ... 12,801 489,332 Q
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Analog Devices, INC.......oeie i 13,764 388,841 0.2
Avago Technologies, Ltd. .......... 1,945 35,394 0.0
DASCO COTP. ettt et et e e e e e e e 2,752 163,958 0.1
INEEL COTP. et 42,461 862,812 0.3
Marvell Technology Group, Ltd. ..., 21,206 323,397 0.1
MediaTek, Inc. (Credit Suisse), Warrants 2/23/2012............ 11,840 171,425 0.1
NVIdIQ COTP. ettt 24,664 358,124 0.1
Samsung Electronics Co., Ltd. ...........c.ooooiiiii. 1,316 811,359 0.3
United Microelectronics Corp. (ADR) .......oviiiiiiiiiiiiiiiieeas 47,684 154,973 E
3,270,283 13
SOFTWARE
Activision Blizzard, Inc 46,559 540,547 0.2
Adobe Systems, Inc. ... 12,971 407,563 0.2
Microsoft Corp. ........ 42,700 1,052,547 0.4
Red Hat, Inc. ........... 10,171 233,522 0.1
Salesforce.com, INC. ... ....oiiiiiiii i 5,182 268,787 0.1
SAP AG oo 10,281 501,249 0.2
SyMANtEC COTP. ...uvuinitiitii e 352 5,327 0.0
3,009,542 12
20,863,728 8.5
CONSUMER DISCRETIONARY
AUTO COMPONENTS
Bridgestone COIpP. ........ouuininiit it 22,567 411,844 0.2
DENSO COTP. .cninitet et e 15,097 439,345 Q
851,189 04
AUTOMOBILES
Bayerische Motoren Werke AG..........oovveiiiiiiiiiiiiiiie 11,280 515,404 0.2
At S P A o 27,842 330,792 0.1
Nissan Motor Co., Ltd. ......ooiiiii e 176,823 1,233,752 0.5
Renault, SA .. 21,048 949,714 0.4
3,029,662 12
DISTRIBUTORS
Li & Fung, Ltd. ..o 135,885 451,732 0.2
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AllianceBernstein
Global Balanced Portfolio

Shares Value Net Assets
() (USD) %
DIVERSIFIED CONSUMER SERVICES
Apollo Group, Inc. CL A ..ot 8,533 $ 553,119 0.2%
HOTELS RESTAURANTS & LEISURE
Carnival PIC. ... 23,428 714,657 0.3
Ctrip.com International, Ltd. (ADR) .........coooiiiiiiiiiis 1,945 95,175 0.0
TULTravel PIC. ... e 2954 11,502 0.0
821,334 0.3
HOUSEHOLD DURABLES
320 216,187 0.1
43,523 502,404 0.2
6217 399185 02
1,117,776 0.5
INTERNET & CATALOG RETAIL
Amazon.com, INC. ... 7,508 609,587 %
MEDIA
CBS Corp. CL B .ot 75,785 784,370 0.3
Eutelsat COmMMUNICATIONS .......vvittt ettt ettt eeeeneas 5,582 149,480 0.1
Lagardere, SCA ..o i 12,172 525,253 0.2
News Corp. CL A ... 53,935 578,185 0.2
News Corp. CL. B ... 73,935 934,542 0.4
SES,SA .............. 3912 76,806 0.0
Time Warner Cable, Inc. ........... 29,167 1,076,859 0.4
Time Warner, Inc.................... 59,876 1,671,144 0.7
Viacom, Inc. CL B ..o e 25,813 646,362 0.3
VAVENAL L.ttt 1,511 43,121 0.0
WPP PIC. .o 60,659 506,973 0.2
6,993,095 2.8
MULTILINE RETAIL
JCPenney Co., INC. ..uvuiniiii 9,693 291,164 0.1
KORI'S COTP. ettt e e 11,342 585,122 0.2
Macy’s, INC. .« ouin 28,734 445,948 %
1,322,234 0.5
SPECIALTY RETAIL
Belle International Holdings, Ltd. ..............coiiiiiiiiii e, 505,573 456,523 0.2
Home Depot, Inc. ...............oc.e 16,843 459,647 0.2
Lowe’s Companies, Inc. .. 78,711 1,692,297 ﬂ
2,608,467 11
TEXTILES APPAREL & LUXURY GOODS
LVMH Moet Hennessy Louis Vuitton, SA ..o, 1,797 172,275 0.1
Polo Ralph Lauren Corp. .........cociuiuiiiiiiiiiiiiiiiieee e 1,832 121,625 0.1
_ 3900 02
18,652,095 7.6
ENERGY
ENERGY EQUIPMENT & SERVICES
Cameron International Corp. ...................... 25,277 902,646 0.4
Compagnie Generale de Geophysique-Veritas... 10,043 215,995 0.1
Schlumberger, Ltd. ..o 14,268 801,871 %
1,920,512 0.8
OIL, GAS & CONSUMABLE FUELS
APAChe COTP. ... 9,885 839,751 0.3
BG Group PIC. ....oeii 88,492 1,451,907 0.6
BPPIC. ot 161,308 1,382,516 0.5
China Petroleum & Chemical Corp. C1. H ..... 263,254 220,540 0.1
CNOOG, Ltd. ..ovvvniiiiieiieeeieeaens 190,364 249,214 0.1
ConocoPhillips 20,315 914,804 0.4
Dana Gas PJSC (Merill Lynch), Warrants 12/06/2010 247,193 77,001 0.0
Devon Energy COrp. ..o 5,935 364,264 0.1
BN DA 40,026 951,049 04
EOG Resources, Inc.... 6,927 498,748 0.2
Exxon Mobil Corp. ......cooevviviiiiiiiiiin. 6,993 483,559 0.2
KazMunaiGas Exploration Production (GDR)... 3,871 85,154 0.0
Nexen, Inc. ......ooooviiiiiiii 15,716 308,643 0.1
OAO Lukoil (ADR) ................ 13,533 666,480 0.3
Occidental Petroletum COIp. ........oueuinineeitiiiee e 22,664 1,656,731 0.7
Oil Search, Ltd. ..o 99,647 528,776 0.2
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PORTFOLIO OF INVESTMENTS (continued) AllianceBernstein
Global Balanced Portfolio

Rate Date Shares Value Net Assets
() (USD) %
Petroleo Brasileiro, SA (ADR) .......c.ooiiiiiiiii i 13471  $ 447,241 0.2%
PTTPCL .....ccoviiiiiiiiens 48,120 345,233 0.1
Regal Petroleum Plc.... 17,682 26,379 0.0
Royal Dutch Shell Plc. CL. A 67,645 1,876,192 0.7
Royal Dutch Shell Plc. Cl. B 2,322 62,660 0.0
StatoilHydro ASA 36,350 795,049 0.3
Suncor Energy, Inc 28,311 866,079 0.3
Talisman Energy, Inc. .... 125 2,012 0.0
TUllow Ol PIC. .. ninee e 36,687 638,881 0.3
_ 15738863 61
17,659,375 6.9
HEALTH CARE
BIOTECHNOLOGY
AMEen, INC. ..o 12,260 732,404 0.3
Celgene Corp. .......... 9,481 494,644 0.2
Gilead Sciences, INC. ...t 18,090 815,156 0.3
Vertex Pharmaceuticals, INC. ..............ooiiiiii i 4,391 164,274 E

2,206,478 0.9
HEALTH CARE EQUIPMENT & SUPPLIES

ALCON, INC. .. 5,493 711,178 0.3
Baxter International, Inc. ........... 15,885 904,188 0.4
Covidien Plc. .......oovviiiniinnn. 20,764 821,644 0.3

2437010 10
HEALTH CARE PROVIDERS & SERVICES

Cardinal Health, Inc. ... e 15,526 536,892 0.2
Celesio AG ..viviiieii e 61 1,668 0.0
Fresenius Medical Care AG & Co. KGaA 8,288 372,119 0.2
Medco Health Solutions, InC. ........oouiiiiiiii e 12,097 668,024 0.3
1,578,703 0.7
PHARMACEUTICALS
AStraZeneca PIC. ... 9,562 443,700 0.2
12,750 784,264 0.3
BIoVaIl COTP. «ouiniti et 116 1,488 0.0
ELELALY & €. oottt e e 9,359 313,150 0.1
GlaxoSmithKline Plec... 40,672 794,240 0.3
Merck & Co., Inc........ 44,071 1,429,218 0.6
Pfizer, Inc. ............ 98,323 1,641,992 0.7
Roche Holding AG .... 7,086 1,128,693 0.4
Sanofi-Aventis, SA ....... 15,193 1,034,452 0.4
Schering-Plough Corp. ... 46,955 1,323,201 0.5
Teva Pharmaceutical Industries, Ltd. (ADR) ...........cocoiiiiiiiiiiiinns. 13,643 702,614 %
9,597,012 3.8
15,819,203 6.4
INDUSTRIALS
AEROSPACE & DEFENSE
BAE Systems PIC. ....c.ouiuiiiiiiiie 86,055 434,765 0.2
Lockheed Martin Corp 2,954 221,516 0.1
Rolls-Royce Group Plc. ............ 105,429 772,112 0.3
United Technologies COrp. ...........coiiiiiiiiiiiiiiii e 13,045 774,377 03
2,202,770 0.9
AIR FREIGHT & LOGISTICS
Deutsche POSt AG . ... 24,323 420,159 Q
AIRLINES
Continental Airlines, Inc. CL. B ... 12,603 167,235 0.1
Deutsche Lufthansa AG .......oooiiiii e 24,651 398,413 %
565,648 03
CONSTRUCTION & ENGINEERING
FIUOT COTP. vttt 7,174 379,519 %
ELECTRICAL EQUIPMENT
Cooper Industries, Ltd. CLL A ... i 9,448 304,697 0.1
Emerson Electric Co. ....................... 8,518 314,069 0.1
Gamesa Corporation Tecnologica, SA .........ccooiiiiiiiiiiiiiiiinn, 18,005 395,228 %

1,013,994 0.4
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Rate Date Shares Value Net Assets
() (USD) %
INDUSTRIAL CONGLOMERATES
B 0. ettt 5855 § 422,121 0.2%
General Electric Co. ... 23,356 324,646 0.1
SIEMENS AG ...ttt 10,245 888,887 04
1,635,654 0.7
MACHINERY
Danaher COrp. ... ..uuinii e 4,957 300,913 0.1
T11inois Tool WOrks, INC. ....voviieiti e 10,787 451,099 0.2
Ingersoll-Rand Plc. ................. 18,369 567,405 0.2
MANSE ..o 5,741 440,084 0.2
Minebea Co., Ltd. ...........oeeunns 23,129 107,350 0.0
NGK Insulators, Ltd. ............... 11,470 266,898 0.1
PACCAR, Inc. ....coovvvviiiinnins 9,802 354,539 0.1
SKE AB CL B .ot 26,086 399,688 0.2
2,887,976 11
MARINE
Neptune Orient Lines, Ltd. ..........oiiiiii s 140,831 157,450 E
PROFESSIONAL SERVICES
AdECCO, SA o 10,024 482,718 0.2
Randstad Holding NV ... i 13,017 539,322 0.2
1,022,040 04
ROAD & RAIL
Union Pacific COTpP. ...o.ovtitiii i 10,450 625,027 %
TRADING COMPANIES & DISTRIBUTORS
Finning International, INC. ............cooiiiiiiiii 19,803 291,598 0.1
Mitsubishi Corp. ...........c.oevens 32,047 647,835 0.3
Mitsui & Co., Ltd. .. 25,542 332,147 0.1
WOISELEY PIC. ..ot 23,979 561,139 Q
1,832,719 0.7
TRANSPORTATION INFRASTRUCTURE
Macquarie Infrastructure GIoup ...............ccoiuviiiiiiiiiiiiiiiiiiaenane. 3,567 4,004 0.0
12,746,960 53
CONSUMER STAPLES
BEVERAGES
Anheuser-Busch InBev NV ... ... 19,314 835,073 0.3
Asahi Breweries, Ltd................ 28,151 488,468 0.2
PepsiCo, Inc. ........... 14,155 802,167 %
2,125,708 0.8
FOOD & STAPLES RETAILING
Casino Guichard Perrachon, SA ............ooiiiiiiiiii e 2,975 225,712 0.1
Costco Wholesale Corp. ............ 12,093 616,478 0.2
CVS Caremark Corp. ............... 7,279 273,103 0.1
Delhaize Group ..................... 4,668 313,047 0.1
Koninklijke Ahold NV ............. 63,863 749,987 0.3
TescoPle...oovviiiiiiiiiinn, 134,163 816,682 0.3
Wal-Mart Stores, INC. ..ot e 16,219 825,051 %
3,820,060 14
FOOD PRODUCTS
Archer-Daniels-Midland Co. ...........ooviiiiiii i 24,167 696,739 0.3
Associated British Foods Plc. ...... 22,020 285,495 0.1
Bunge, Ltd. .......ooiiiiii 16,129 1,080,834 04
ConAgra Foods, Inc. ................ 7,202 147,849 0.1
General Mills, Inc. .................. 8,364 499,572 0.2
Nestle, SA ..o 20,536 854,959 0.3
SUEdZUCKET AG ...t 12,103 235,837 E
3,801,285 15
HOUSEHOLD PRODUCTS
Procter & Gamble Co. .....ooviiiet i 12,322 666,728 %
PERSONAL PRODUCTS
Hengan International Group Co., Ltd. ........coooiieiiiiiiiiis 8,045 44,544 @
TOBACCO
Altria Group, INC. ...vini 47,808 873,936 %
11,332,261 43
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AllianceBernstein
Global Balanced Portfolio

Shares Value Net Assets
() (USD) %
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
AT & T, TNC. et 51,985  $ 1,354,203 0.5%
BT Group Plc. ........ooooviiiiinn. 298,719 677,902 0.3
China Telecom Corp., Ltd. CL. H ..... 280,203 144,088 0.1
Clearwire Corp. CLL A ................. 15,677 120,083 0.1
Deutsche Telekom AG ............. 61,477 819,894 0.3
France Telecom, SA ........................ 32,524 827,162 0.3
Nippon Telegraph & Telephone Corp. ...... 6,587 293,219 0.1
Qwest Communications International, Inc...... 80,180 287,847 0.1
Telecom Corporation of New Zealand, Ltd. ...................coco.. 1,342 2,520 0.0
Telecom Italia SpA (ordinary shares) 304,236 493,027 0.2
Telecom Italia SpA (savings shares) 193,737 220,110 0.1
Telefonica, SA ......ocovviiiiiiinn. 55,645 1,406,983 0.6
Telstra Corp., Ltd. ....ooieii i 79,989 220,223 0.1
Vimpel-Communications (ADR) ..o 8,656 133,649 ﬂ
7,000,910 29
WIRELESS TELECOMMUNICATION SERVICES
America Movil SAB de CV CLLL (ADR) ......oiiiiiiiiiiiiieeeeeee 6,481 292,611 0.1
KDDICOrp. v 37 207,815 0.1
Sprint Nextel Corp. ....... 91,967 336,599 0.1
Vodafone Group PIC. ......oviuiniii e 951,175 2,058,221 08
9,896,156 4.0
MATERIALS
CHEMICALS
BASE SE oo 18,109 949,254 04
Honam Petrochemical Corp. ............ 2,879 215,817 0.1
Mitsubishi Chemical Holdings Corp. ... 88,158 400,187 0.2
MONSANLO CO. vttt ettt et et e e e et et e e e e 4,284 ﬂ ﬂ
1,924,595 08
CONSTRUCTION MATERIALS
Anhui Conch Cement Co., Ltd. CLH ..., 14,143 89,577 0.0
CRH PIC. .t 9416 237,072 0.1
326,649 0.1
METALS & MINING
African Minerals, Ltd. ... ... 13,389 68,135 0.0
ArcelorMittal ...... 18,484 661,076 0.3
BHP Billiton Plc 16,579 431,842 0.2
Evraz Group, SA (GDR) 12,446 337,901 0.1
Freeport-McMoRan Copper & Gold, Inc 5,513 347,204 0.1
Impala Platinum Holdings, Ltd. ..o 16,165 377,844 0.2
JFE Holdings, Inc. .................. 10,825 377,786 0.2
MMC Norilsk Nickel (ADR)....... 26,827 282,760 0.1
RIO TINtO PIC. .ttt 12,648 489,982 0.2
ThyssenKrupp AG .. ..o 12,873 437,192 0.2
XSrata PIC. ..t e 47,055 624294 03
4,436,016 19
PAPER & FOREST PRODUCTS
Svenska Cellulosa AB CL B ..o 62,763 M E
7,507,688 31
UTILITIES
ELECTRIC UTILITIES
CEZ AS 4,620 241,760 0.1
E.ON AG 38,157 1,609,114 0.6
Enel SpA 107,270 633,954 0.3
Tokyo Electric Power Co., INC. .......o.iuiiiiiiiiiiiiiiie 9,824 255,902 0.1
2,740,730 11
MULTI-UTILITIES
Centrica PlC. ... 195,381 798,482 0.3
NiSource, Inc. ..... 22,607 298,635 0.1
PG&E Corp. ....... 13,353 542,016 0.2
RWE AG .o 6,447 596,890 02
2,236,023 08
4,976,753 19
151,214,706 60.5
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GOVERNMENTS-TREASURIES

TREASURY BONDS
Australia (Government of) ...........cooiiiiiiiiiii 5.75% 4/15/2012  AUD 2,960 $ 2,550,846 1.0%
Belgium (Kingdom of) .........ooooiiiiiiii 8.00% 3/28/2015 EUR 1,095 1,974,402 0.8
Brazil (Federal Republic of) .... 12.50% 1/5/2016 BRL 2,616 1,540,481 0.6
Canada (Government of) ........ 11.25% 6/1/2015 CAD 4,058 5,384,937 2.1
France (Government of) ....... 8.50% 12/26/2012 EUR 576 993,227 0.4
France (Government of) ....... 8.50% 10/25/2019 865 1,770,400 0.7
France (Government of) ............ 8.50% 4/25/2023 1,787 3,821,041 1.5
Germany (Federal Republic of) 3.75% 1/4/2017 403 607,872 0.2
Germany (Federal Republic of) 6.25% 1/4/2024 334 612,551 0.2
Germany (Federal Republic of) .... 6.25% 1/4/2030 1,686 3,137,226 1.2
Hungary (Government of).......... 6.75% 11/24/2017 HUF 243,508 1,155,605 0.5
Japan (Government of) ........ 1.00% 6/20/2013  JPY 7 79 0.0
Japan (Government of) ........ 1.20% 9/20/2012 14 159 0.0
Japan (Government of) ........ e 1.90% 3/20/2025 1,441 15,580 0.0
Japan (Government of) ...........c.cooiiiiiii 5.00% 3/20/2015 319,947 4,178,930 1.7
Netherlands (Government of) .............ccocoiviiiiiiiiiiiiannns 7.50% 1/15/2023 EUR 1,347 2,670,204 1.1
Poland (Government of) e 5.50% 10/25/2019 PLN 2,624 876,516 0.3
Sweden (Kingdom of) ........cooiiiiiiii 6.75% 5/5/2014 SEK 15,850 2,617,544 1.0
U.S. Treasury NOte ....o.vvviuiuiniiiitiiiiiieiieeieeeeeae 9.125% 5/15/2018 USD 2,703 3,885,688 1.5
U.S. Treasury Note (b) .. 11.25% 2/15/2015 1,073 1,547,703 0.6
United Kingdom Gilt .......... 8.00% 6/7/2021 GBP 216 498,398 0.2
United Kingdom Gilt .......... .. 8.75% 8/25/2017 335 756,979 0.3
United Kingdom Gilt .........coooiiiiiiiiiiie 9.00% 7/12/2011 540 1,006,559 04

41,602,927 16.3

CORPORATES-INVESTMENT GRADE

FINANCIAL INSTITUTIONS

BANKING
Allied Trish Banks Ple. .....o.ooiiiii e 12.50% 6/25/2019 EUR 44 62,581 0.0
American EXpress Co. .........oooiiiiiiiiiiiii 7.25% 5/20/2014  USD 465 511,381 0.2
Australia & New Zealand Banking Group, Ltd. .. 5.25% 5/20/2013 EUR 209 316,479 0.1
Bank of America Corp. ............cocoviiiininan. 4.50% 8/1/2010  USD 1 443 0.0
Bank of America Corp., VR... e 4.75% 5/23/2017 EUR 267 329,263 0.1
Bank of America COIp. ..........ooiiiiiiiiiiiiiiiiii 4.875% 1/15/2013  USD 1 728 0.0
Bank of America COrp. .......cooovvviiiiiiiiiiiiiiiie 5.65% 5/1/2018 202 195,055 0.1
Bank of Nova SCOtia .....ooviviiiiiiiiiiiiie e 5.125% 4/14/2011 EUR 202 301,607 0.1
Bank of Tokyo-Mitsubishi UFJ, Ltd. .................oocoi. 7.40% 6/15/2011  USD 160 169,005 0.1
Barclays Bank Plc .. 6.00% 1/23/2018 EUR 288 422,925 0.2
Barclays Bank Plc., VR ... 7.50% 12/31/2049 86 107,827 0.0
Barclays Bank Plc., VR ... 8.55% 12/31/2049 USD 113 98,655 0.0
Bear Stearns Companies LLC.... 5.55% 1/22/2017 317 320,595 0.1
BNP Paribas...................... 5.00% 12/16/2013  EUR 236 364,309 0.1
Citigroup, Inc 4.625% 8/3/2010 USD 147 149,142 0.1
Citigroup, Inc., VR ............ 4.75% 5/31/2017 EUR 287 329,742 0.1
Citigroup, Inc. .................. e 5.00% 9/15/2014  USD 287 262,842 0.1
Citigroup, Inc. ... 5.50% 4/11/2013 95 94,656 0.0
Commerzbank AG .....o.oviiiiii 6.125% 5/2/2011 EUR 216 322,146 0.1
Credit SUISSE ....vvvverieniiiinnnn. 5.125% 4/4/12011 180 268,813 0.1
First Maryland Capital II, FRB .... 1.333% 2/1/2027 USD 92 53,755 0.0
Goldman Sachs Group, Inc. ... 5.125% 10/16/2014 EUR 144 212,905 0.1
HSBC Holdings Plc. ........... 6.50% 5/2/2036  USD 72 74,296 0.0
HSBC Holdings Plc. ........... 6.50% 9/15/2037 360 372,536 0.2
INGBank NV ..o 5.50% 1/4/2012  EUR 144 214,339 0.1
JP Morgan Chase Capital XXV ..., 6.80% 10/1/2037  USD 423 398,669 0.2
JPMorgan Chase & Co 6.75% 2/1/2011 148 157,056 0.1
Merrill Lynch & Co., Inc. ....oooivieiiiiiie 5.70% 51212017 180 168,569 0.1
Merrill Lynch & Co., Inc. ....ooooiiiiiii 6.05% 5/16/2016 214 208,089 0.1
Merrill Lynch & Co., Inc. ..........cooieiiiis 6.15% 4/25/12013 180 187,519 0.1
Mizuho Financial Group Cayman, Ltd. ........ 5.79% 4/15/2014 189 196,386 0.1
Morgan Stanley 3.75% 3/1/2013 EUR 418 588,736 0.2
Morgan Stanley 6.00% 4/28/2015 USD 144 152,204 0.1
MUFG Capital Finance 2, Ltd., VR ............ .. 4.85% 12/31/2049 EUR 216 250,244 0.1
National Australia Bank, Ltd. ..., 5.50% 5/20/2015 225 347,205 0.1
National Australia Bank, Ltd. ...............cooiiiiiiiinns 8.60% 5/19/2010 USD 287 302,056 0.1
National City Bank .............. 5.80% 6/7/2017 231 228,402 0.1
Nationwide Building Society ... 4.25% 2/1/2010 112 111,686 0.0
Nordea Bank AB, VR ......... 6.25% 9/10/2018 EUR 216 317,441 0.1
PNC Funding Corp............... 5.125% 12/14/2010  USD 92 93,675 0.0
Rabobank Nederland NV, VR .. 11.00% 12/31/2049 32 38,521 0.0
Royal Bank of Canada.................coo 4.125% 1/26/2012  EUR 202 299,701 0.1
Societe Generale, VR ... 6.999% 12/31/2049 101 118,568 0.1
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Standard Chartered Bank ..............coooiiiiiiiiiii 7.75% 4/3/2018 GBP 115 $ 210,586 0.1%
Toronto-Dominion Bank.... 4.875% 1/23/2013 EUR 209 317,834 0.1
UBSAG ......coeviiinn 5.625% 5/19/2014 187 283,408 0.1
UBS Preferred Funding Trust I, VR 8.622% 12/31/2049 USD 116 101,007 0.0
Union Bank NA ..., . 5.95% 5/11/2016 288 281,082 0.1
Wachovia Bank NA ..o 4.875% 2/1/2015 270 271,587 0.1
Wachovia Capital Trust III, VR ... 5.80% 12/31/2049 169 108,922 0.0
Wachovia Corp. .........ooevvennne. 5.50% 5/1/2013 198 210,502 0.1
Wells Fargo & Co. .......... 5.00% 11/15/2014 144 148,028 0.1
Wells Fargo & Co. .......... 5.625% 12/11/2017 396 415,171 0.2
Westpac Banking Corp. .........ooovviiiiiiiiiiiiiiien 4.20% 2/27/2015 307 308,848 0.1
12,377,727 4.7
FINANCE
GE Capital European Funding...............cocooviiiiiiiiiin. 4.875% 3/6/2013 EUR 238 351,846 0.1
General Electric Capital Corp.... 5.625% 5/1/2018 USD 220 218,803 0.1
HSBC Finance Corp..........ccoovvveuininn... 5.25% 1/15/2014 158 161,170 0.1
International Lease Finance Corp. ........... 4.75% 1/13/2012 51 41,757 0.0
SLM COIP. ettt et 4.50% 7/26/2010 154 147,502 0.1
921,078 04
INSURANCE
Aegon NV oo 4.75% 6/1/2013 97 94,427 0.0
Aetna, INC. ... 6.75% 12/15/2037 281 281,685 0.1
Allstate Corp., VR.....coooiiiiiin. 6.125% 5/15/2037 434 334,507 0.1
Allstate Life Global Funding Trusts ......... 5.375% 4/30/2013 233 246,665 0.1
American International Group, Inc. .......... 4.25% 5/15/2013 141 105,370 0.0
Berkshire Hathaway Finance Corp. ............... 4.20% 12/15/2010 1 746 0.0
Genworth Financial Assurance Holdings, Inc. ... 1.60% 6/20/2011  JPY 14,409 119,679 0.1
Genworth Financial, Inc..................cooiii 4.95% 10/1/2015 USD 245 178,459 0.1
Lincoln National Corp.........ocovvuiiiiiiiiiiiiiiiiiiiees 8.75% 7/1/2019 81 91,037 0.0
Metropolitan Life Global FundingI.......... 5.125% 4/10/2013 252 259,411 0.1
Nationwide Mutual Insurance Co. ........... 9.375% 8/15/2039 231 228,074 0.1
Principal Financial Group, Inc. ............... 7.875% 5/15/2014 206 227,419 0.1
Progressive Corp........c.ooovvviniiiiinnnn. 6.25% 12/1/2032 190 197,117 0.1
Prudential Financial, Inc. ..................... ... 6.20% 1/15/2015 23 24,150 0.0
Prudential Financial, Inc. .............oooiiiiii 7.375% 6/15/2019 18 19,574 0.0
WellPoint, Inc 5.85% 1/15/2036 3 3,172 0.0
WellPoint, Inc . 6.80% 8/1/2012 251 273,418 0.1
XL Capital, Ltd. ..o 5.25% 9/15/2014 80 72,432 0.0
2,757,342 1.0
OTHER FINANCE
Red Arrow International Leasing Plc. ..............ococooiiiiin. 8.375% 6/30/2012 RUB 2,981 87,193 0.0
REITS
ERP Operating LP........ooiiiiiii e 5.25% 9/15/2014  USD 34 34,024 0.0
16,177,364 .1
INDUSTRIAL
BASIC
Akzo Nobel Sweden Finance AB .............cooovviiiiiiiiininenn.. 7.75% 1/31/2014 EUR 331 542,525 0.2
ArcelorMittal . 5.375% 6/1/2013 USD 266 267,632 0.1
Barrick Gold Finance Co..........oooviiiiiiiiiiieieie e 4.875% 11/15/2014 64 66,235 0.0
Bayer AG ..o 5.625% 5/23/2018 GBP 72 121,782 0.1
BHP Billiton Finance USA, Ltd. ... 5.50% 4/1/2014 USD 234 254,939 0.1
Dow Chemical Co. ...ovitiiie e 7.375% 11/1/2029 103 102,740 0.0
Dow Chemical CO. ...ovieiei it 8.55% 5/15/2019 234 255,041 0.1
Eastman Chemical Co. ........ 6.30% 11/15/2018 16 16,711 0.0
Rio Tinto Finance USA, Ltd. . 5.875% 7/15/2013 439 466,913 0.2
Vale Overseas, Ltd. ........... 6.875% 11/21/2036 425 425,715 0.2
Weyerhaeuser Co. .........o.oviiiiiiiiiiiiiiie 7.375% 3/15/2032 277 233,100 0.1
2,753,333 1.1
CAPITAL GOODS
ABB International Finance, Ltd. .................cooiiiiiiiiin.. 6.50% 11/30/2011  EUR 216 327,596 0.1
Brookfield Asset Management, Inc. ......... 7.375% 3/1/2033 USD 1 114 0.0
Caterpillar Financial Services Corp. ......... 6.20% 9/30/2013 380 414,045 0.2
John Deere Capital Corp. ..............e.euen 5.25% 10/1/2012 278 300,356 0.1
Lafarge, SA 6.125% 5/28/2015 EUR 216 320,497 0.1
Parker Hannifin Corp...........oooooiiiiiiiiii 5.50% 5/15/2018 USD 120 126,201 0.1
ROIIS-ROYCE PIC. ... 6.75% 4/30/2019 GBP 187 329,514 0.1
Tyco International Finance, SA ..............ociiiiiiiiiiiiiinn.. 6.00% 11/15/2013  USD 66 70,526 @
1,888,849 0.7
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COMMUNICATIONS-MEDIA
BSKYB Finance UK Plc. ... 5.625% 10/15/2015 USD 206 $ 214,537 0.1%
BSKYB Finance UK Plc. ... 5.75% 10/20/2017 GBP 107 183,203 0.1
Comcast Corp. ............... 4.95% 6/15/2016 USD 188 191,006 0.1
Comeast COIP. ....vuiuiiititii i 5.90% 3/15/2016 1 307 0.0
Pearson Funding One Ple..............oooo 6.00% 12/15/2015 GBP 62 107,513 0.0
Reed Elsevier Capital, InC. ..........oooiiiiiiiiiiiiiiieen 7.75% 1/15/2014 USD 236 268,529 0.1
Time Warner Cable, Inc. ..........ooiiiiiiii e 7.50% 4/1/2014 135 155,453 0.1
Time Warner Cable, InC. .........ooiiiiiiee 8.25% 2/14/2014 260 304,570 0.1
Time Warner Entertainment Co. LP................coocoiiiiin 8.375% 3/15/2023 15 17,289 0.0
WPP Finance UK .......oooiiiiiii e 5.875% 6/15/2014 74 74,445 0.0
YPG Holdings, Inc..........ooooiiiiiiii 5.25% 2/152016  CAD 281 230,874 0.1
1,747,726 0.7
COMMUNICATIONS-TELECOMMUNICATIONS
8.00% 11/15/2031 USD 108 134,339 0.1
5.10% 9/15/2014 79 85,037 0.0
5.60% 5/15/2018 142 149,903 0.1
6.15% 9/15/2034 102 105,014 0.0
5.00% 2/15/2017 CAD 124 116,839 0.0
British Telecommunications Plc. ..... 6.50% 7/7/2015 EUR 209 330,111 0.1
British Telecommunications Plc. ..... 8.00% 12/7/2016 GBP 72 133,843 0.1
British Telecommunications PIc. ..........ccoiiiiiiiiiiii i, 9.125% 12/15/2010 USD 58 62,095 0.0
Deutsche Telekom International Finance BV........................... 8.125% 5/29/2012 EUR 119 193,140 0.1
Embarg COrp. ..o 7.082% 6/1/2016 USD 538 574,123 0.2
Koninklijke KPN NV ... 7.50% 2/4/2019 EUR 320 550,333 0.2
Telecom Italia Capital, SA .........ooiiiiiii s 5.25% 11/15/2013 USD 241 252,510 0.1
Telekom Finanzmanagement GmbH ............................... 5.00% 7/22/2013 EUR 343 516,479 0.2
Telenor ASA ..o 4.50% 3/28/2014 180 264,268 0.1
Telstra Corp., Ltd. ...ooovieiiiiiii 4.75% 7/15/2014 216 323,077 0.1
Verizon Communications, InC. ...........oooiiiiiiiiiii i, 5.25% 4/15/2013 USD 188 202,694 0.1
Verizon Communications, Inc. ....... 8.75% 11/1/2018 76 95,512 0.0
Verizon Global Funding Corp. ............cooiiiiiiiiiiiiiiiniiinn. 7.75% 6/15/2032 143 169,730 0.1
4,259,047 1.6
CONSUMER CYCLICAL-AUTOMOTIVE
Daimler International Finance BV ..............cociiiiiiiiii 7.875% 1/16/2014 EUR 64 103,551 0.0
Toyota Motor Credit COrp. .....o.ouiiveiriiiiiiiiiiiiieiieieans 5.25% 2/3/2012 180 274,024 0.1
377,575 0.1
CONSUMER CYCLICAL-ENTERTAINMENT
Historic TW, INC. .ovein e 9.125% 1/15/2013 USD 454 528,273 0.2
CONSUMER CYCLICAL-OTHER
Wyndham Worldwide COorp. .........o.veviiiiiiiiiniiiiiiiiiiinns 6.00% 12/1/2016 266 231,711 0.1
CONSUMER CYCLICAL-RETAILERS
Marks & Spencer Ple. ... 5.625% 3/24/2014  GBP 150 252,364 0.1
Wal-Mart Stores, INC. .......ooiiiiii e 4.25% 4/15/2013 USD 154 164,212 0.1
416,576 0.2
CONSUMER NON-CYCLICAL
Altria Group, INC. .....ouvuiiiii 9.25% 8/6/2019 216 260,854 0.1
Cadbury Holdings, Ltd. ............... 5.125% 10/1/2013 266 277,027 0.1
Coca-Cola HBC Finance BV ......... 7.875% 1/15/2014 EUR 216 360,198 0.1
ConAgra Foods, Inc. .................. 5.819% 6/15/2017 USD 1 154 0.0
ConAgra Foods, Inc. .. 6.75% 9/15/2011 1 157 0.0
Danone Finance, SA 6.375% 2/4/2014 EUR 29 46,355 0.0
Diageo Capital BV ... 5.50% 7/1/2013 173 267,359 0.1
Diageo Finance Plc. ................... 6.625% 12/5/2014 94 152,393 0.1
Fisher Scientific International, Inc. ... 6.125% 7/1/2015 USD 33 33,541 0.0
Kraft Foods, Inc...... 6.125% 8/23/2018 430 472,891 0.2
McKesson Corp. ..... 5.25% 3/1/2013 403 425,941 0.2
PepsiCo, Inc. ......... 7.90% 11/1/2018 107 134,473 0.1
Pfizer, INC. ..o 1.80% 2/22/2016  JPY 4,323 44,239 0.0
Plizer, INC. v 4.75% 6/3/2016 EUR 36 54,879 0.0
Sara Lee Corp. ............... 6.25% 9/15/2011 USD 243 260,189 0.1
SC Johnson & Son, Inc. ..... 5.75% 2/15/2033 1 593 0.0
Wyeth ..o, 5.50% 2/1/2014 205 223,727 0.1
3,014,970 12
ENERGY
Canadian Natural Resources, Ltd. ..o, 5.15% 2/1/2013 77 80,636 0.0
ConocoPhillips.........cccooeeeiiiinn. 5.75% 2/1/2019 252 276,108 0.1
Devon Financing Corp. ULC 6.875% 9/30/2011 256 279,401 0.1
Valero Energy COorp. .......ouiuiiiiiiiiiiieiiie e 6.875% 4/15/2012 238 256,263 0.1
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Valero Energy Corp. .........ooooviiiiiiiiiiiiii 9.375% 3/15/2019 USD 122 $ 141,237 0.1%
Weatherford International, Ltd. .... 6.00% 3/15/2018 187 190,330 0.1
Weatherford International, Ltd. .... 9.625% 3/1/2019 51 62,142 0.0
1,286,117 05
SERVICES
Western Union Co. ........ooiiiiiiiii 5.93% 10/1/2016 620 668,600 03
TECHNOLOGY
Computer SCIENCes COIP. ....uviuiniiititiiiie e 5.50% 3/15/2013 329 345,854 0.1
Electronic Data Systems COrp. ............cocoiuiiiiiiiiiiiiiiniia.. 6.00% 8/1/2013 195 216,136 0.1
International Business Machines Corp. ............c.coovviiiiniiinn.. 4.75% 11/29/2012 1 312 0.0
International Business Machines Corp. ...... 6.625% 1/30/2014  EUR 231 375,577 0.2
Motorola, Inc. .............ooo 6.50% 9/1/2025  USD 257 201,720 0.1
Motorola, Inc. ..... 7.50% 5/15/2025 30 26,061 0.0
Xerox Corp......... 7.625% 6/15/2013 79 80,658 0.0
XEIOX COP. ittt 8.25% 5/15/2014 131 147,648 0.1
1,393,966 0.6
TRANSPORTATION-RAILROADS
Canadian Pacific Railway Co............ccoooiiiiiiiiii 6.50% 5/15/2018 56 59915 0.0
18,626,658 73
NON CORPORATE SECTORS
AGENCIES-NOT GOVERNMENT GUARANTEED
Gaz Capital, SA ... 6.212%  11/22/2016 389 347,702 0.1
TransCapitallnvest, Ltd. (OJSC AK Transneft) 7.70% 8/7/2013 595 621,784 0.2
Vattenfall Treasury AB ........oooiiiiiiiii e 5.75% 12/52013 EUR 79 124,434 0.1
1,093,920 04
UTILITY
ELECTRIC
Indiana Michigan Power Co. ............c.cocoiiiiiiiiiii. 5.05% 11/15/2014 USD 16 16,733 0.0
Midamerican Energy Holdings Co. .......... 5.875% 10/1/2012 1 313 0.0
Nisource Finance Corp. ....................... 6.80% 1/15/2019 360 365,312 0.1
Nisource Finance Corp. ....................... 7.875% 11/15/2010 1 606 0.0
Ohio Power Co. ........ccoooviiiiiiiiiiins 5.50% 2/15/2013 38 40,339 0.0
Oncor Electric Delivery Co. .................. 5.95% 9/1/2013 384 415,210 0.2
Progress Energy, Inc. ... 6.85% 4/15/2012 1 473 0.0
Progress Energy, Inc. ........ooooiiiiiiiiiii 7.10% 3/1/2011 1 153 0.0
South Carolina Electric & Gas Co 5.25% 11/1/2018 83 88,270 0.0
SPI Electricity & Gas Australia Holdings Pty., Ltd...................... 6.15% 11/15/2013 267 278,513 0.1
Yorkshire Power FInance ..............ooovviiiiiiiiiiiiiiiieiieanns 7.25% 8/4/2028 GBP 97 178,674 ﬂ
1,384,596 05
NATURAL GAS
CentricaPle. ... 7.125% 12/9/2013  EUR 245 402,047 0.2
National Grid Electricity Transmission Plc 6.625% 1/28/2014 331 529,645 0.2
Ras Laffan Liquefied Natural Gas Co., Ltd. IIT ......................c... 5.838% 9/30/2027 USD 81 73,224 E
1,004,916 04
2,389,512 09
38,287,454 147
COMMERCIAL MORTGAGE-BACKED SECURITIES
NON-AGENCY FIXED RATE CMBS
Banc of America Commercial Mortgage, Inc.
Series 2007-5 CL A4 ... 5.492% 2/10/2051 886 681,246 0.3
Citigroup Commercial Mortgage Trust
Series 2007-C6 CLL A4, AR .........ooooiiiiii 5.888% 12/10/2049 663 576,156 0.2
Series 2008-C7 CL A4, AR ...t 6.299%  12/10/2049 238 210,604 0.1
Credit Suisse Mortgage Capital Certificates
Series 2000-C4 CL A3 ... 5.467% 9/15/2039 720 548,609 0.2
Series 2006-C3 CI. A3, AR 6.020% 6/15/2038 720 575,845 0.2
JP Morgan Chase Commercial Mortgage Securities Corp.
Series 2007-CBI8 CL A4 ... 5.44% 6/12/2047 796 656,322 0.3
LB-UBS Commercial Mortgage Trust
Series 2006-COCL A4 ..ot 5.372% 9/15/2039 303 262,865 0.1
Series 2007-C1 CL A4 ..o 5.424% 2/15/2040 576 437,482 0.2
Merrill Lynch / Countrywide Commercial Mortgage Trust
Series 2006-3 CL A4, AR ... ..o 5.414% 7/12/2046 658 584,462 0.2
Wachovia Bank Commercial Mortgage Trust
Series 2006-C27 CL A3, AR .....coooiiiiiiiiiiiiiii 5.765% 7/15/2045 670 598,053 02
5,131,644 2.0
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CORPORATES-NON-INVESTMENT GRADE
FINANCIAL INSTITUTIONS
BANKING
BankAmerica Capital IIIL, FRB ............oocoii 1.079% 1/15/2027 USD 193 $ 99,944 0.0%
HBOS Capital Funding LP, VR ... 4.939% 12/31/2049 EUR 217 114,949 0.0
HBOS Plc., VR ..o 5.125% 12/31/2049 210 159,839 0.1
Lloyds TSB Bank Plc., VR ... 6.35% 12/31/2049 361 289,884 0.1
NB Capital Trust IV.........ooooooiiiin. 8.25% 4/15/2027 USD 283 258,539 0.1
Royal Bank of Scotland Group Ple. .......... 7.387% 12/31/2049  GBP 65 87,611 0.0
Royal Bank of Scotland Group Plc., VR 7.648% 12/31/2049 USD 376 180,306 0.1
Zi0ns Bancorporation ..............c.cuvuiiiiiiiiiiiiiiiiiieeann 5.50% 11/16/2015 90 68,223 0.0
1,259,295 0.4
FINANCE
CIT Group, INC....vviii e 5.00% 2/1/2015 316 178,065 0.1
ILFC E-Capital Trust I, VR 5.90% 12/21/2065 143 60,214 0.0
238,279 0.1
INSURANCE
ING Groep NV, VR ..ottt 4.176% 12/31/2049 EUR 140 110,202 0.0
OTHER FINANCE
AUl COTp. e 6.00% 12/12/2011  USD 383 160,854 0.1
1,768,630 0.6
INDUSTRIAL
CAPITAL GOODS
Textron Financial Corp..........c.ooviiiiiiiiiiiiiiie 5.40% 4/28/2013 216 190,556 E
CONSUMER CYCLICAL-OTHER
Sheraton Holding Corp. ..........c.cooeoeiinnn. 7.375% 11/15/2015 372 354,500 0.1
Starwood Hotels & Resorts Worldwide, Inc 6.25% 2/15/2013 265 249,877 E
604,377 0.2
794,933 03
2,563,563 0.9
GOVERNMENTS-SOVEREIGN AGENCIES
Kreditanstalt fuer Wiederaufbau .....................occoiiiiiia, 2.05% 2/16/2026 JPY 85,444 910,225 0.4
Kreditanstalt fuer Wiederaufbau ..................ooc 4.625% 12/14/2012  USD 648 697,819 0.3
Kreditanstalt fuer Wiederaufbau ... . 5.125% 3/14/2016 335 368,898 0.1
Landwirtschaftliche Rentenbank .....................coooiiiia, 4.875% 1/10/2014 202 218,450 E
2,195,392 0.9
COVERED BONDS
Abbey National Treasury Services Plc. ..., 4.25% 4/12/2021 EUR 245 331,991 0.1
Banco Bilbao Vizcaya Argentaria, SA ....... 3.875% 5/31/2012 346 511,859 0.2
Bank of Scotland Plc. .................oe. 4.75% 6/8/2022 216 291,521 0.1
Compagnie de Financement Foncier.......................oooe. 3.75% 1/24/2017 170 245,218 0.1
Compagnie de Financement Foncier ...................cooooiin. 4.625% 9/23/2017 85 128,332 0.1
Royal Bank of Canada . 4.625% 1/22/2018 102 150,997 0.1
Stadshypotek AB ...t 3.75% 12/12/2013 331 484,807 0.2
2,144,725 0.9
GOVERNMENTS-SOVEREIGN BONDS
Peru (Republic of) ......oooviiii 8.375% 5/3/2016  USD 159 188,452 0.1
Peru (Republic Of) .....ovieiiii i 9.875% 2/6/2015 374 463,623 0.2
Poland (Government of) ... Ve 6.375% 7/15/2019 460 492,964 0.2
Sweden (Kingdom of) ........oooviiiiiii 11.00% 7/15/2012  GBP 153 304,819 0.1
Sweden (Kingdom of) (ordinary shares)......................ocoen. 13.50% 1/22/2010 32 55,148 0.0
Sweden (Kingdom of) (bearer shares) .................cocoiviinn. 13.50% 1/22/2011 104 178,386 0.1
1,683,392 0.7
QUASI-SOVEREIGNS
Corporacion Nacional del Cobre de Chile-CODELCO .............. 6.15% 10/24/2036  USD 376 381,413 0.2
RSHB Capital, SA (OJSC Russian Agricultural Bank)............... 7.75% 5/29/2018 813 784,490 0.3
1,165,903 0.5
NET CASH EQUIVALENTS
TREASURY BILLS
New Zealand (Government of) 0.00% 9/9/2009 NZD 782 536,608 0.2
New Zealand (Government of) 0.00% 11/18/2009 743 506,741 0.2
1,043,349 0.4
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Rate Date Shares/Principal Value Net Assets
(-)/(000) (USD) %
MORTGAGE PASS-THRUS
AGENCY FIXED RATE 30-YEAR
Federal Home Loan Mortgage
Pool A63971 6.00% 8/1/2037 Uusb 29 $ 30,187 0.0%
Pool A65048 6.00% 9/1/2037 113 119,696 0.1
Pool C66677 6.50% 4/1/2032 72 77,363 0.0
Pool C68243 6.50% 6/1/2032 99 106,715 0.0
Federal National Mortgage Association
Pool 252716 7.00% 9/1/2029 1 1,043 0.0
Pool 252805 7.00% 10/1/2029 1 271 0.0
Pool 518228 7.00% 10/1/2029 6 6,307 0.0
Pool 558049 7.00% 11/1/2030 6 6,181 0.0
Pool 567039 7.00% 12/1/2030 1 744 0.0
Pool 568689 7.00% 2/1/2031 2 2,096 0.0
Pool 577206 7.00% 5/1/2031 1 386 0.0
Pool 587743 7.00% 5/1/2031 4 4,298 0.0
Pool 545195 7.00% 9/1/2031 2 2,700 0.0
Pool 597566 7.00% 9/1/2031 2 1,781 0.0
Pool 599681 7.00% 9/1/2031 2 2,411 0.0
Pool 602064 7.00% 9/1/2031 1 528 0.0
Pool 602091 7.00% 9/1/2031 5 5,676 0.0
Pool 602108 7.00% 9/1/2031 1 194 0.0
Pool 604600 7.00% 9/1/2031 11 11,772 0.0
Pool 613173 7.00% 11/1/2031 2 2,483 0.0
Pool 614054 7.00% 11/1/2031 1 1,465 0.0
Pool 587857 7.00% 12/1/2031 4 4,208 0.0
Pool 593193 7.00% 12/1/2031 2 2,086 0.0
Pool 607802 7.00% 12/1/2031 24 26,783 0.0
Pool 614207 7.00% 12/1/2031 15 15,955 0.0
Pool 616889 7.00% 12/1/2031 5 5,904 0.0
Pool 616890 7.00% 12/1/2031 2 2,091 0.0
Pool 617167 7.00% 12/1/2031 12 12,980 0.0
Pool 619651 7.00% 12/1/2031 1 600 0.0
Pool 254148 7.00% 1/1/2032 2 2,221 0.0
Pool 611585 7.00% 1/1/2032 1 786 0.0
Pool 619899 7.00% 1/1/2032 1 1,527 0.0
Pool 621099 7.00% 1/1/2032 1 709 0.0
Pool 625005 7.00% 1/1/2032 1 1,510 0.0
Pool 625561 7.00% 1/1/2032 3 3,588 0.0
Pool 625784 7.00% 1/1/2032 1 1,151 0.0
Pool 254218 7.00% 2/1/2032 3 3,123 0.0
Government National Mortgage Association
PoOL SO9713 .o 550%  9/15/2035 62 65,499 _ 00
535,024 _ 01
SUPRANATIONALS
International Bank for Reconstruction & Development ............. 9.50% 9/24/2010 GBP 207 367,187 ﬂ
LOCAL GOVERNMENTS-MUNICIPAL BONDS
Alameda Corridor Transportation Authority CL. C .................. 6.60% 10/1/2029 USD 16 15,324 _ 00
96,735,884 375
PREFERRED STOCKS
FINANCIALS
COMMERCIAL BANKS
Itau Unibanco Holding, SA.........cooooiiiiiii 20,361 345,493 ﬂ
MATERIALS
METALS & MINING
Gerdau, SA .o 29,216 341,970 _ 01
687,463 02
Total Investments
(COSt $253,394,481) . oniiniiei i $248,638,053 98.2%
Other assets less liabilities ............. ... 4,622,688 _ 18
INEE ASSEES ...ttt et et 100.0%

$253260.741

See Glossary of Terms on page 167.
See notes to financial statements.
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TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
FINANCIALS
CAPITAL MARKETS
Blackstone Group LP ..o 1,048 € 9,419 0.3%
Credit Suisse Group AG ... 736 26,181 0.7
Deutsche Bank AG ............. 253 11,950 0.3
Goldman Sachs Group, Inc. ... 321 37,029 1.0
Macquarie Group, Ltd.......... 495 14,827 0.4
MOrgan StANIEY ......ouuneeit it 234 ﬂ ﬂ
104,134 28
COMMERCIAL BANKS
Australia & New Zealand Banking Group, Ltd. ..............oociiiiin. 1,317 16,505 0.5
Banco do Brasil, SA 407 3,937 0.1
Banco Santander, SA 1,957 21,020 0.6
Barclays Plc. .............. 4,874 20,812 0.6
BNP Paribas .........ccocovvvvininnannnn. 373 21,003 0.6
Commonwealth Bank of Australia 43 1,150 0.0
Danske Bank A/S ........................ 243 4,551 0.1
Hana Financial Group, Inc. ..............cooooiiiiiiin. 148 2,698 0.1
Industrial & Commercial Bank of ChinaCL H .......... 21,114 10,055 0.3
Intesa Sanpaolo SpA ........ 2,331 7,066 0.2
KB Financial Group, Inc. ...... 288 8,256 0.2
Lloyds Banking Group Plc 7,385 9,224 0.3
National Australia Bank, Ltd. ... 546 9,170 0.3
National Bank of Canada .............cooiiuiiiii e 1 13 0.0
Societe Generale ............... 148 8,361 0.2
Standard Bank Group, Ltd. .... 376 3,383 0.1
Standard Chartered Plc. ........ 673 10,600 0.3
State Bank of India, Ltd. (GDR) 54 2,769 0.1
UniCredit SPA . ..o 4,113 10,423 03
170,996 49
CONSUMER FINANCE
(0] 5 5 Q7§ PP 112 6,003 02
DIVERSIFIED FINANCIAL SERVICES
CME Group, InC. ...c.oovviiiiiiiiiii 41 8,366 0.2
Companhia Brasileira de Meios de Pagamento .......... 200 1,217 0.0
JPMorgan Chase & CO. .....ouiuiiii i 986 29,892 ﬂ
39,475 1.0
INSURANCE
ACE, LU, ot 124 4,509 0.1
Allianz SE ... 169 13,609 0.4
Allstate Corp. .......cooovveiniiiiinnnn.. 362 7,416 0.2
AvivaPle.........oooooi 1,814 8,288 0.2
China Life Insurance Co., Ltd. CL. H ... 2,482 7,306 0.2
Fairfax Financial Holdings, Ltd. ........ 19 4,434 0.1
Intact Financial Corp. .................... 96 2,077 0.1
MetLife, InC.....ovvvvviiiiiiiiieenn 436 11,474 0.3
Muenchener Rueckversicherungs AG ... 138 14,394 0.4
QBE Insurance Group, Ltd. ... 677 9,121 0.3
Sun Life Financial, Inc. ........ 154 3,184 0.1
Travelers Companies, Inc. ..... 275 9,663 0.3
UNUM GIOUP -+ttt e 326 5,129 0.1
XL Capital, Ltd. CL A .o 198 2,395 0.1
102,999 29
THRIFTS & MORTGAGE FINANCE
Housing Development Finance COrp...........coovvvuiuiiiiiiiiiiniiiiaeeen 206 7,265 02
430,872 12.0
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
Cisco Systems, INC. ..o 606 9,124 0.3
Juniper Networks, Inc. ... 256 4,116 0.1
Motorola, Inc. ............ 2,773 13,887 0.4
0] S I 0 ) PP 1,503 14,721 0.4
QUALCOMM, INC. .ttt e e e e e 208 6,740 0.2
Tandberg ASA 265 3,844 0.1
Telefonaktiebolaget LM Ericsson CL. B ... 1,590 10,645 E
63,077 18
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COMPUTERS & PERIPHERALS
APPIE, INC. e 117 € 13,742 0.4%
Compal Electronics, Inc. ................... 1 1 0.0
Compal Electronics, Inc. (GDR)........... 238 836 0.0
Dell,InC....c.ooviiiiiiiiii, 500 5,518 0.2
EMC COrp. vvvvviiiiiiiiiiiiciie 528 5,859 0.2
Fujitsu, Ltd. ..o . 2,034 9,528 0.3
Hewlett-Packard Co. .......oovriiii i e 326 10,213 0.3
International Business Machines COIp. ..............coooiiiiiiiiiiiiiiiiiiiiiiinn, 75 6,196 0.2
NetApp, InC....oveviiiiiiil . 272 4319 0.1
Toshiba Corp. ............. . 1,298 4,647 0.1
Western Digital COrp. ......ouiuiniiriiiiit e 310 7,422 0.2
68,281 2.0
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
AU OPLronics COIP. «..uuunietet ettt et 3,899 2,709 0.1
Corning, Inc. .............. . 868 9,128 0.3
Hirose Electric Co., Ltd. .......ooiiii e 26 2,240 0.1
HON HAI Precision Industry Co., Ltd. .......oooiiiiiii 1,482 3,480 0.1
Keyence Corp. .....ooovvviiniiiiiiiniinns e 20 2912 0.1
Tyco Electronics, Ltd. ..o 608 9,684 %
30,153 1.0
INTERNET SOFTWARE & SERVICES
Google, INC. CL A .o 39 12,604 0.4
Tencent Holdings, Ltd. .......cooiiii e 216 2,238 E
14,842 0.5
IT SERVICES
Cognizant Technology Solutions Corp. CL A ......coooiiiiiiiiiiiiiie 207 5,042 0.1
Visa, InC. Gl A o 196 9,717 %
14,759 04
OFFICE ELECTRONICS
Canom, INC. ... .o 248 6,624 Q
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Analog Devices, INC. ....ouii i 267 5,264 0.1
Avago Technologies, Ltd. .. .. 38 479 0.0
DISCO COTP. .ttt 53 2,220 0.1
INEEL COTP. et 824 11,680 0.3
Marvell Technology Group, Ltd. ......................c... 412 4,378 0.1
MediaTek, Inc. (Credit Suisse), Warrants 2/23/2012....... 230 2,321 0.1
NVIdia COTP. et 479 4,848 0.1
Samsung Electronics Co., Ltd 26 11,008 0.3
United Microelectronics Corp. (ADR) 925 2,098 E
44,296 12
SOFTWARE
Activision Blizzard, INC...........ooiiiiii i 904 7,317 0.2
Adobe Systems, Inc. ... 252 5,517 0.2
Microsoft Corp. ........ 829 14,248 0.4
Red Hat, Inc. ........... 197 3,161 0.1
Salesforce.com, INC. .....oveiii i 101 3,639 0.1
SAP AG oo 200 6,785 0.2
SYMANLEC COTP. ettt ettt ettt 7 72 0.0
40,739 12
282,771 83
CONSUMER DISCRETIONARY
AUTO COMPONENTS
Bridestone COIpP. ... .....uiuiuiuiiiii e 438 5,575 0.2
DENSO COIP. + vttt e 293 5,947 Q
11,522 04
AUTOMOBILES
Bayerische Motoren Werke AG ..........oooiiiiiiiiiiiiiiii e 219 6,977 0.2
At S DA 540 4,478 0.1
Nissan Motor Co., Ltd. ... e 3,440 16,742 0.5
Renault, SA oo 410 12,904 %
41,101 12
DISTRIBUTORS
Li & Fung, Ltd. ..o 2,637 6,115 0.2
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DIVERSIFIED CONSUMER SERVICES
Apollo Group, Inc. CL A ..o 166 € 7,488 %%
HOTELS RESTAURANTS & LEISURE
Carnival PlC. ... 455 9,674 0.3
Ctrip.com International, Ltd. (ADR) .........coiiiiiiiiii e 38 1,288 0.0
TULTravel PIC. . ..uoti e e 58 156 0.0
11,118 0.3
HOUSEHOLD DURABLES
NVR, INC. ot 6 2,937 0.1
848 6,826 0.2
21 5424 02
15,187 0.5
INTERNET & CATALOG RETAIL
Amazon.com, INC. ... 146 8,252 %
MEDIA
CBS Corp. CL B o 1,476 10,658 0.3
Eutelsat COMMUNICAtIONS ...\ttt ettt et et ete ettt ettt e e eeeneaeeeenns 108 2,024 0.1
Lagardere, SCA ... 237 7,137 0.2
News Corp. CL A ... 1,051 7,856 0.2
News Corp. CL.B ... 1,440 12,698 0.4
SES,SA .............. 76 1,040 0.0
Time Warner Cable, Inc. ... 568 14,617 0.4
Time Warner, Inc. .......... ... 1,165 22,677 0.6
Viacom, InC. CL B ... 503 8,782 0.2
VAVEIAL © .ottt 29 586 0.0
WPP PIC. o 1,177 6,863 0.2
94,938 2.6
MULTILINE RETAIL
JCPenney Co., INC. c.uinieit i 189 3,956 0.1
KORIS COTP. ettt e 220 7,921 0.2
MaCy’s, INC. ..o 560 6,059 %
17,936 0.5
SPECIALTY RETAIL
Belle International Holdings, Ltd. ............coviiiiiiiiiiiie 9,812 6,180 0.2
Home Depot, Inc. ... 328 6,245 0.2
Lowe’s Companies, Inc. .. 1,530 22,950 %
35,375 1.0
TEXTILES APPAREL & LUXURY GOODS
LVMH Moet Hennessy Louis Vuitton, SA .........ccooiiiiiiiiiiiiiiien 35 2,332 0.1
Polo Ralph Lauren Corp. ..........ooiuiiiiiiiiiiiiiiiii e 36 1,646 0.0
_ 39 ol
253,010 72
ENERGY
ENERGY EQUIPMENT & SERVICES
Cameron International Corp........................ 491 12,219 0.3
Compagnie Generale de Geophysique-Veritas ... 195 2,924 0.1
Schlumberger, Ltd. ......oooi 277 10,855 %
_ 259 07
OIL, GAS & CONSUMABLE FUELS
APAChE COTP. .. euititii 193 11,410 0.3
BG Group PIC. ...onii i 1,717 19,655 0.5
BP PIC. ettt . 3,134 18,734 0.5
China Petroleum & Chemical Corp. CLL. H.................. 5,109 2,985 0.1
CNOOG, Ltd. ..voviiiiiiiiie e . 3,694 3,374 0.1
ConocoPhillips 396 12,430 0.3
Dana Gas PJSC (Merill Lynch), Warrants 12/06/2010 4,197 1,042 0.0
Devon Energy COrp. ... .uiuiiti i e 116 4,949 0.1
BN DA 780 12,922 04
EOG Resources, Inc. ..... 135 6,777 0.2
Exxon Mobil Corp. ..........coooviiiiiiiiiiin. 136 6,546 0.2
KazMunaiGas Exploration Production (GDR) ... 75 1,153 0.0
Nexen, Inc. .......ooooiiiiiiiii . 306 4,194 0.1
OAO Lukoil (ADR) ........... e 264 9,056 0.3
Occidental Petroleum Corp 440 22,448 0.6
Oil Search, Ltd. ..o 1,934 7,158 0.2
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Petroleo Brasileiro, SA (ADR) .......oiiiiiiiii 261 € 6,054 0.2%
PTTPCL ..o 937 4,691 0.1
Regal Petroleum Plc. ..... 343 357 0.0
Royal Dutch Shell Plc. CL. A...... 1,318 25,493 0.7
Royal Dutch Shell Ple. CL. B ..... 45 851 0.0
StatoilHydro ASA ... 708 10,803 0.3
Suncor Energy, INC.....o.ouiii i 551 11,768 0.3
Talisman Energy, Inc. .... 2 27 0.0
TUOW OFL PIC. .ottt e 712 8,649 0.2
_ 213526 57
239,524 6.4
HEALTH CARE
BIOTECHNOLOGY
AMEEN, INC. oot 238 9,915 0.3
Celgene Corp. ............. . 184 6,696 0.2
Gilead Sciences, INC. ..o 351 11,035 0.3
Vertex Pharmaceuticals, INC. ...........ooviiiiti e 85 ﬂ E
29,870 0.9
HEALTH CARE EQUIPMENT & SUPPLIES
ALCON, INC. .. 107 9,627 0.3
Baxter International, Inc. ... 308 12,240 0.3
Covidien Plc. ................. 403 ﬂ %
32,990 0.9
HEALTH CARE PROVIDERS & SERVICES
Cardinal Health, InC..........ooiii i e 302 7,295 0.2
CeleSIOAG ..o 1 23 0.0
Fresenius Medical Care AG & Co. KGaA .. 161 5,037 0.1
Medco Health Solutions, InC. .........oiiiiiii e 235 9,043 0.3
21,398 0.6
PHARMACEUTICALS
AStraZeneca PIC. ... ... i 186 6,029 0.2
. 248 10,656 0.3
BIOVAIL COTP. ..ttt 2 20 0.0
ELLALY 8 €0, ettt e e 182 4,255 0.1
GlaxoSmithKline Plc. .... 792 10,792 0.3
Merck & Co., Inc.......... 858 19,419 0.5
Pfizer,Inc............. 1,915 22,310 0.6
Roche Holding AG .... 138 15,279 0.4
Sanofi-Aventis, SA ....... ... 296 14,055 0.4
Schering-Plough Corp. ... 912 17,936 0.5
Teva Pharmaceutical Industries, Ltd. (ADR) ...........cooiiiiiiiiiii e 265 9,511 %
_ 130262 36
214,520 6.0
INDUSTRIALS
AEROSPACE & DEFENSE
BAE Systems PIC. .....ooouiii 1,670 5,885 0.2
Lockheed Martin Corp. ..... 57 2,999 0.1
Rolls-Royce Group Plc. ... 2,054 10,491 0.3
United Technologies COrp. ... ...ouiuinieiei e 253 ﬂ %
29,858 0.9
AIR FREIGHT & LOGISTICS
Deutsche POSE AG ...o.uiei it e 474 5,709 Q
AIRLINES
Continental Airlines, Inc. CL. B ... ...t 245 2,264 0.1
Deutsche Lufthansa AG .........ouiiiiiiii e 480 5413 0.2
7,677 0.3
CONSTRUCTION & ENGINEERING
FIUOT COTP. ettt e 139 5,138 E
ELECTRICAL EQUIPMENT
Cooper Industries, Ltd. CL A ... 184 4,140 0.1
Emerson Electric Co. .............c.ovennnn. . 165 4,252 0.1
Gamesa Corporation Tecnologica, SA ..........o.iiiiiiiiiiiiiiiiiee 349 5,350 E
13,742 0.3
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INDUSTRIAL CONGLOMERATES
B 0. ettt e 114 € 5714 0.2%
General Electric Co. ... 453 4,395 0.1
SIEMENS AG .ottt 199 12,033 0.3
22,142 0.6
MACHINERY
Danaher COrp. . ...ouvnie it 96 4,074 0.1
T11inois Tool WOrKS, INC. ....vivtini ittt 209 6,107 0.2
Ingersoll-Rand Plc. ......... 358 7,710 0.2
MANSE................ 111 5,957 0.2
Minebea Co., Ltd.......... 449 1,453 0.0
NGK Insulators, Ltd. ..... 223 3,613 0.1
PACCAR, Inc. ............ . 190 4,799 0.1
SKE AB CL B .ottt e e e 506 5411 0.2
39,124 11
MARINE
Neptune Orient Lines, Ltd. ... 2,743 2,139 E
PROFESSIONAL SERVICES
AdECCO, SA . 195 6,559 0.2
Randstad Holding NV ... 254 7,328 %
13,887 04
ROAD & RAIL
Union Pacific COTP.......ouiuiiiti i 203 8,461 %
TRADING COMPANIES & DISTRIBUTORS
Finning International, INC. ..ot 386 3,962 0.1
Mitsubishi Corp. ............ 622 8,770 0.2
Mitsui & Co., Ltd. ... 496 4,496 0.1
Wolseley Ple. ..o 467 7,624 0.2
24,852 0.6
TRANSPORTATION INFRASTRUCTURE
Macquarie Infrastructure GIoup .............c.ovuiiiiiiiiiiiiiiiiiiiiiiieeeaeans 69 54 0.0
172,783 4.8
CONSUMER STAPLES
BEVERAGES
Anheuser-Busch InBev NV ... i 375 11,304 0.3
Asahi Breweries, Ltd. ......... 546 6,612 0.2
PepsiCo, Inc. .............. 275 10,859 03
28,775 0.8
FOOD & STAPLES RETAILING
Casino Guichard Perrachon, SA ........ ... 58 3,067 0.1
Costco Wholesale Corp. ..........c.ooeeeeet 235 8,345 0.2
CVS Caremark Corp. ..... 141 3,697 0.1
Delhaize Group ........... 91 4,253 0.1
Koninklijke Ahold NV ... 1,244 10,190 0.3
TescoPlc. ..oovvvviniininns . 2,604 11,056 0.3
Wal-Mart Stores, INC. ... e 315 11,169 %
51,777 14
FOOD PRODUCTS
Archer-Daniels-Midland Co. .........cooiiniiniii e 471 9,467 0.3
Associated British Foods Plc. .... 429 3,879 0.1
Bunge, Ltd. ..ol 314 14,667 0.4
ConAgra Foods, Inc.... 140 2,009 0.1
General Mills, Inc. ..... 162 6,763 0.2
Nestle, SA ............ . 399 11,574 0.3
SUEAZUCKET AG ...ttt 236 3,204 E
51,563 15
HOUSEHOLD PRODUCTS
Procter & Gamble CO. ....vueinit et 240 9,059 %
PERSONAL PRODUCTS
Hengan International Group Co., Ltd. ... 156 603 0.0
TOBACCO
Altria Group, INC. ...o.ee s 931 11,874 %
153,651 43
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TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
2N R 1T 1,013 € 18,400 0.5%
BT Group Ple. ..o.ovvvviiiiiiiiinnn. 5,819 9,211 0.3
China Telecom Corp., Ltd. CLH ....... 5,458 1,958 0.1
Clearwire Corp. CLA.........cooeiete 304 1,626 0.0
Deutsche Telekom AG ... ..ot 1,198 11,140 0.3
France Telecom, SA ... e 634 11,239 0.3
Nippon Telegraph & Telephone Corp........ 128 3,984 0.1
Qwest Communications International, Inc...... 1,556 3,897 0.1
Telecom Corporation of New Zealand, Ltd..... 26 34 0.0
Telecom Italia SpA (ordinary shares)........... 5,926 6,699 0.2
Telecom Italia SpA (savings shares).... 3,774 2,991 0.1
TelefoniCa, SA .. ..o e 1,082 19,091 0.5
Telstra Corp., Ltd. ..o 1,558 2,992 0.1
Vimpel-Communications (ADR) ..........ooiiiiiiiiiiiii e 168 1,809 0.1
95,071 27
WIRELESS TELECOMMUNICATION SERVICES
America Movil SAB de CV CL L (ADR) ...uviniiniiiii e 126 3,961 0.1
3 ) 'y 1 2,824 0.1
Sprint Nextel COIp. ....ouurinii e 1,791 4,574 0.1
Vodafone Group Ple.........oooiiii i 18,502 27,927 ﬂ
39,286 1t
134,357 38
MATERIALS
CHEMICALS
BASE SE oo 353 12,898 04
Honam Petrochemical Corp. ............ 56 2,932 0.1
Mitsubishi Chemical Holdings Corp. ... 1,717 5,438 0.2
I (T R L X O PR 83 4,864 0.1

26132 08
CONSTRUCTION MATERIALS

Anhui Conch Cement Co., Ltd. CL H........ooiiii i, 274 1,213 0.0
CRH PIC. ..ttt 183 3209 0.1
4,422 0.1
METALS & MINING
African Minerals, Ltd. ...t 260 922 0.0
ATCEIOIMIttAl L. s 359 8,949 0.3
BHP Billiton Plc. ............ 322 5,846 0.2
Evraz Group, SA (GDR) 242 4,574 0.1
Freeport-McMoRan Copper & Gold, Inc. ... 107 4,700 0.1
Impala Platinum Holdings, Ltd. .............. 314 5,115 0.1
JFE Holdings, Inc. ....................e. 210 5,114 0.1
MMC Norilsk Nickel (ADR) .....vuueiiii e 523 3,842 0.1
RIO TINtO PIC. 1.ttt e e 245 6,633 0.2
ThyssenKrupp AG 250 5918 0.2
XSAtA PIC. ..ot 913 8,451 E
60,064 1.6
PAPER & FOREST PRODUCTS
Svenska Cellulosa AB CL B ...t e 1,223 11,147 03
101,765 28
UTILITIES
ELECTRIC UTILITIES
CEZ AS .o 90 3,285 0.1
ELON AG oo e 742 21,839 0.6
ENel SPA o 2,089 8,614 0.2
Tokyo Electric Power Co., INC. .......oiiiiiii 191 3,477 ﬂ
37,215 1.0
MULTI-UTILITIES
CentIiCa PIC. .. i s 3,806 10,849 0.3
NISOUICE, INC. .« s 440 4,058 0.1
PG&E COIP. .t 259 7,337 0.2
RWE AG ..o 126 8,110 02
30,354 08
67,569 18
2,050,822 574
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GOVERNMENTS-TREASURIES

TREASURY BONDS
Australia (Government of) ..o 5.75% 4/15/2012 AUD 58 € 34,858 1.0%
Belgium (Kingdom of) ..........oiiiiiiii 4.00% 3/28/2022 EUR 8 7,946 0.2
Brazil (Federal Republic of) 10.25% 1/10/2028 BRL 9 3415 0.1
Brazil (Federal Republic of) 12.50% 1/5/2016 40 16,590 0.5
Canada (Government of)......... 4.00% 6/1/2016 CAD 44 30,167 0.8
Canada (Government of) ......... 8.00% 6/1/2023 4 3,441 0.1
France (Government of) ......... 3.50% 4/25/2015 EUR 20 20,927 0.6
France (Government of) ...........cooviiiiiiiiiiiiii i 3.75% 4/25/2021 14 14,264 04
France (Government of) ............cooiiiiiiiiii i, 4.00% 10/25/2014 4 4,786 0.1
France (Government of) ......... 4.00% 4/25/2018 8 8,731 0.2
France (Government of) ......... 4.25% 4/25/2019 35 37,272 1.0
France (Government of) ........... 4.50% 7/12/2013 20 22,026 0.6
Germany (Federal Republic of) ... 3.50% 1/4/12016 13 13,798 0.4
Germany (Federal Republic of) ... 3.75% 1/4/2017 55 57,976 1.6
Germany (Federal Republic of) 3.75% 1/4/2019 3 2,950 0.1
Germany (Federal Republic of) 4.00% 1/4/2018 20 21,168 0.6
Germany (Federal Republic of) ... 5.00% 7/412011 10 10,432 0.3
Germany (Federal Republic of) 5.00% 1/4/2012 46 49,131 1.4
Germany (Federal Republic of) 5.50% 1/4/2031 7 8,725 0.2
Hungary (Republic of) ............. 6.75% 2/24/2017  HUF 3,206 10,687 0.3
Japan (Government of) ........... 1.70% 9/20/2017 JPY 3,332 26,237 0.7
Netherlands (Government of).... 4.50% 7/15/2017 EUR 33 35,466 1.0
Netherlands (Government of).... 7.50% 1/15/2023 19 25,901 0.7
Sweden (Kingdom of)............ . 6.75% 5/5/2014  SEK 295 33,955 0.9
U.S. Treasury NOE . ....vuiuiniiiti i 3.125% 5/15/2019 USD 34 23,134 0.6
U.S. Treasury NOte ........o.iuiuiiiiiiiiii e 4.25% 11/15/2014 6 4,738 0.1
U.S. Treasury Note ..... 4.25% 11/15/2017 16 11,804 0.3
United Kingdom Gilt ... .. 4.00% 9/7/2016 GBP 16 19,894 0.6
United Kingdom Gilt........c.ooiiiiiiiiiie 5.25% 6/7/2012 6 19712 02

568,391 15.6

CORPORATES-INVESTMENT GRADE

FINANCIAL INSTITUTIONS

BANKING
Alliance & Leicester PIc. .......oooviiiiiiiiiie 4.75% 3/1/2011 1 1,136 0.0
Allied Trish Banks PlIc. .......oiiiiii e 12.50% 6/25/2019 EUR 1 503 0.0
American EXpress Co. ....o.oiiiiiiiiiiiiii 7.25% 5/20/2014  USD 9 6,647 0.2
ANZ National International, Ltd................... 6.20% 7/19/2013 2 1,853 0.1
Australia & New Zealand Banking Group, Ltd 4.50% 12/30/2009 GBP 2 1,911 0.1
Bank of America COIp. .........ccooiiiiiiiiiiiiiiiiiiiiiee 4.50% 8/1/2010 USD 4 2,666 0.1
Bank of America Corp. .......... 5.65% 5/1/2018 5 3,313 0.1
Barclays Bank Plc., VR .......... 4.875% 12/31/2049 EUR 1 884 0.0
Barclays Bank Plc. ............... 5.45% 9/12/2012  USD 4 3,233 0.1
Barclays Bank Plc. ............... 6.00% 1/23/2018 EUR 3 3,375 0.1
Barclays Bank Plc., VR .......... 8.55% 12/31/2049  USD 3 1,718 0.0
Bear Stearns Companies LLC ..............oooiiiiiii 5.55% 1/22/2017 4 3,113 0.1
Bear Stearns Companies LLC ...........oooiiiiiiiiiiiiiiiiis 7.625% 12/7/2009 2 1,425 0.0
BNP Paribas ...................... 4.75% 4/4/2011 EUR 3 3,073 0.1
Citigroup, Inc. .... 4.625% 8/3/2010 USD 3 2,065 0.1
Citigroup, Inc. .... 5.00% 9/15/2014 5 3,235 0.1
Citigroup, Inc. ..............c.... 5.50% 4/11/2013 3 1,966 0.1
Countrywide Financial Corp. .... .. 5.80% 6/7/2012 1 271 0.0
Countrywide Financial Corp. ...........coovviiiiiiiiiiiiiiiiines 6.25% 5/15/2016 1 372 0.0
Countrywide Home Loans, Inc. ............coooiiiiiiiiiiiii, 4.00% 3/22/2011 1 23 0.0
Credit Suisse 6.125% 8/5/2013 EUR 3 3,186 0.1
Danske Bank A/S 5.875% 6/23/2011 3 3,528 0.1
Deutsche Bank AG .....o.oiniiii i 4.875% 5/20/2013  USD 7 5,443 0.2
DnB NOR Bank ASA ............ 4.75% 3/28/2011 EUR 3 3,020 0.1
Goldman Sachs Group, Inc. ..... 5.125% 1/15/2015 USD 3 1,956 0.1
HSBC Holdings Plc. ............. 6.50% 9/15/2037 8 5,412 0.2
JP Morgan Chase Capital XXV ... 6.80% 10/1/2037 7 4,351 0.1
JPMorgan Chase & Co. ............ .. 4.625% 1/31/2011 EUR 2 1,714 0.0
JPMorgan Chase Bank NA, VR ... 4.625% 5/31/2017 1 416 0.0
Manufacturers & Traders Trust Co. .......ooviviiiiiiiiiiiiieiiannnns 6.625% 12/4/2017  USD 8 5,661 0.2
Merrill Lynch & Co., Inc 5.70% 5/2/2017 5 3,262 0.1
Merrill Lynch & Co., Inc 6.05% 5/16/2016 7 4,551 0.1
Merrill Lynch & Co., Inc 6.40% 8/28/2017 3 2,146 0.1
Mizuho Capital Investment EUR 1, Ltd., VR .... 5.02% 12/31/2049 EUR 4 3,091 0.1
Mizuho Financial Group Cayman, Ltd. ........... ... 5.79% 4/15/2014  USD 3 2,107 0.1
Morgan Stanley ............oooiiiiiiii 3.75% 3/1/2013 EUR 2 2,414 0.1
Morgan Stanley ..........oeiuiiiiini i 6.00% 4/28/2015 USD 4 2,761 0.1
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MUFG Capital Finance 2, Ltd., VR ... 4.85% 12/31/2049 EUR 2 € 1,668 0.0%
National Australia Bank, Ltd. ................... 5.50% 5/20/2015 3 3,230 0.1
National City Bank .............. 5.80% 6/7/2017  USD 6 4,316 0.1
Nationwide Building Society ... 3.125% 1/26/2010  EUR 2 2,257 0.1
Nationwide Building Society ... 4.25% 2/1/2010  USD 1 581 0.0
Nordea Bank AB .......ooiiiiiiiii e 4.50% 5/12/2014  EUR 4 4,151 0.1
Rabobank Nederland NV, VR ... 11.00% 12/31/2049  USD 1 759 0.0
Resona Bank, Ltd., VR 4.125% 12/31/2049  EUR 3 2,531 0.1
Royal Bank of Canada 4.125% 1/26/2012 3 3,193 0.1
Royal Bank of Scotland Plc. .................... 6.934% 4/9/2018 2 2,018 0.1
Santander Issuances SA Unipersonal, VR ..... 6.50% 7/27/2019 3 3,082 0.1
Societe Generale, VR ............................ e 6.999% 12/31/2049 2 1,707 0.0
Sovereign Bank ... 5.125% 3/15/2013  USD 2 1,700 0.0
Standard Chartered Bank ...............coooiiiiiiiiiiiiiiii e 5.875% 9/26/2017  EUR 2 2,540 0.1
Standard Chartered Bank ........................ 7.75% 4/3/2018  GBP 2 2,122 0.1
Sumitomo Mitsui Banking Corp., VR 4.375% 12/31/2049 EUR 3 2,111 0.1
Svenska Handelsbanken AB .... 5.50% 5/26/2016  GBP 3 3,352 0.1
UBSAG ... 5.625% 5/19/2014  EUR 3 3,076 0.1
UBS Preferred Funding Trust I, VR ............ 8.622% 12/31/2049  USD 5 2,937 0.1
Union Bank NA ... ..o 5.95% 5/11/2016 8 5,665 0.2
USBank NA, VR ..o 4.375% 2/28/2017  EUR 3 2,652 0.1
Wachovia Bank NA ................ 4.875% 2/1/2015  USD 8 5,839 0.2
Wachovia Capital Trust III, VR 5.80% 12/31/2049 1 573 0.0
Wachovia COrp. ... ..iuiuiiiiiii i 5.50% 5/1/2013 1 926 0.0
Wells Fargo & Co. ... 5.00% 11/15/2014 4 2,578 0.1
Wells Fargo & Co 5.625% 12/11/2017 6 4,260 0.1
Westpac Banking Corp. .......c.ooviuiniiiiiiiiiiiiiii e 4.25% 1/25/2012  EUR 3 2,998 0.1
170,623 53
FINANCE
General Electric Capital COrp. ........oovvviuiiiiiiiiiiiiniiiiaaeene 5.625% 5/1/2018  USD 8 5,783 0.2
HSBC Finance Corp. ............ 5.25% 1/15/2014 4 2,706 0.1
SLM Corp. «.vvvnvininininnnns 5.05% 11/14/2014 6 3,022 0.1
SLIM COIP. ettt e e 5.375% 5/15/2014 1 411 0.0
11,922 04
INSURANCE
AeZOn NV L 4.75% 6/1/2013 1 592 0.0
Aetna, Inc. ............ 6.75% 12/15/2037 2 1,630 0.0
Allstate Corp., VR 6.125% 5/15/2037 10 5,581 0.2
American International Group, Inc...............c.ooiiii 4.25% 5/15/2013 6 2,926 0.1
Genworth Financial, Inc. ........................ 4.95% 10/1/2015 7 3,343 0.1
Humana, Inc. ... 6.30% 8/1/2018 1 422 0.0
Humana, Inc. ..., 6.45% 6/1/2016 1 303 0.0
Humana, Inc. ..o 7.20% 6/15/2018 1 647 0.0
Lincoln National Corp. ................ocoeuin. s 8.75% 7/1/2019 1 1,091 0.0
Massachusetts Mutual Life Insurance Co...........cocovviiiiiiiiiiiiiinnn.. 8.875% 6/1/2039 3 2,346 0.1
Metropolitan Life Global Funding I ...................c 5.125% 4/10/2013 2 1,315 0.0
Nationwide Mutual Insurance Co. .............. 9.375% 8/15/2039 4 3,045 0.1
Principal Financial Group, Inc. ................. 7.875% 5/15/2014 3 2,404 0.1
Prudential Financial, Inc. ........................ 5.15% 1/15/2013 2 1,580 0.0
Prudential Financial, Inc. ........................ 6.20% 1/15/2015 1 152 0.0
Prudential Financial, Inc. ........................ e 7.375% 6/15/2019 1 95 0.0
WellPOINt, INC. ..ttt e 6.80% 8/1/2012 2 1,656 0.0
29,128 0.7
REITS
ERP Operating LP ...t 5.25% 9/15/2014 1 399 0.0
212,072 6.4
INDUSTRIAL
BASIC
ALC0a, INC. 1.t 5.375% 1/15/2013 4 3,000 0.1
ArcelorMittal 5.375% 6/1/2013 4 2,511 0.1
ArcelorMittal USA Partnership .... 9.75% 4/1/2014 2 1,483 0.0
BASF Finance Europe NV ... 5.125% 6/9/2015  EUR 2 2,220 0.1
Bayer AG, VR ..o 5.00% 7/29/2105 1 1,237 0.0
Bayer Capital Corp. BV ..., 4.625% 9/26/2014 3 2,884 0.1
BHP Billiton Finance USA, Ltd................. 5.50% 4/1/2014  USD 3 2,271 0.1
Dow Chemical Co......ovvvviviiiiiiiiiiian, 5.70% 5/15/2018 3 1,765 0.0
Dow Chemical Co.......coovvvviiiiiiiiiiannn, 7.375% 11/1/2029 1 29 0.0
Dow Chemical Co......ovvvviviiiiiiiiiiian, 8.55% 5/15/2019 5 4,087 0.1
Freeport-McMoRan Copper & Gold, Inc 8.375% 4/1/2017 2 1,120 0.0
International Paper Co. ..........ooooiiiiiiiiiii 7.95% 6/15/2018 2 1,819 0.1
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Rio Tinto Finance USA, Ltd. .........cooiiiiiiiii et 5.875% 7/15/2013 USD 6 € 4,628 0.1%
Vale Overseas, Ltd. .............. 6.875% 11/21/2036 5 3,198 0.1
Weyerhaeuser Co......o.ouuuiiiiii e 7.375% 3/15/2032 4 2,639 0.1
34,897 1.0
CAPITAL GOODS
Caterpillar Financial Services Corp. .. 6.20% 9/30/2013 3 2,090 0.1
CRH Finance BV ...................... 7.375% 5/28/2014  EUR 3 3,234 0.1
John Deere Bank, SA .......... 6.00% 6/23/2011 3 3,521 0.1
Lafarge, SA .o 8.75% 5/30/2017  GBP 3 4,012 0.1
MASCO COIP. .ottt e 6.125% 10/3/2016  USD 5 3,079 0.1
Owens Corning 6.50% 12/1/2016 6 3,959 0.1
Rolls-Royce Plc. .................... e 6.75% 4/30/2019 4 4,393 0.1
Tyco International Finance, SA ..........coooiiiiiiiiiiiiiiiiiiiene 6.00% 11/15/2013 1 219 0.0
24,507 0.7
COMMUNICATIONS-MEDIA
BSKYB Finance UK PIC. ..o 5.625% 10/15/2015 4 2,840 0.1
BSKYB Finance UK Ple. ..... 5.75% 10/20/2017  GBP 2 2,986 0.1
CBS Corp. .c.vvvnviiiniinnnns 5.625% 8/15/2012  USD 2 1,542 0.0
CBS Corp. .... 6.625% 5/15/2011 4 2,773 0.1
Pearson Funding One Plc. ..... 6.00% 12/15/2015 GBP 1 1,129 0.0
Reed Elsevier Capital, Inc. .... 7.75% 1/15/2014  USD 3 2,376 0.1
Time Warner Cable, INC. ........ooiiiiiii s 7.50% 4/1/2014 3 2,766 0.1
WPP Finance UK ... 5.875% 6/15/2014 5 3,521 0.1
YPG Holdings, INC. ....oveinii e 5.25% 2/15/2016 CAD 4 2,379 0.1
22,312 0.7
COMMUNICATIONS-TELECOMMUNICATIONS
AT&T Corp., VR oo 7.30% 11/15/2011  USD 2 1,608 0.0
AT&T Corp., VR ........ooie 8.00% 11/15/2031 4 3,663 0.1
AT&T, InC. ..o 5.60% 5/15/2018 2 1,718 0.0
BellCanada ...............coevvennnnn. 5.00% 2/15/2017 CAD 1 252 0.0
British Telecommunications Plc. ..... 6.50% 7/7/2015  EUR 6 6,883 0.2
Embarg COTp. ...vueiniiieee it e 7.082% 6/1/2016  USD 8 6,201 0.2
Koninklijke KPN NV ... 7.50% 2/4/2019  EUR 4 4,547 0.1
Qwest Corp. ...oovvvivininnnnns 7.50% 10/1/2014  USD 9 6,477 0.2
Qwest Corp. ...oovvvevininnnnns 7.625% 6/15/2015 1 231 0.0
Telecom Italia SpA ...........oooiiiiiiiiiin. 7.375% 12/15/2017  GBP 2 3,171 0.1
Telekom Finanzmanagement GmbH 5.00% 7/22/2013  EUR 3 2,713 0.1
TeliaSonera AB ........cooovviiiiiiiiiiiinn, 5.125% 3/13/2014 1 1,254 0.0
Verizon Communications, INC...........coooiiiiiiiiii i 5.25% 4/15/2013 USD 3 2,498 0.1
Vodafone Group Plc. .......ooiiiiiii 5.90% 11/26/2032  GBP 1 401 0.0
Vodafone Group Ple. .......ooiiiiii 8.125% 11/26/2018 2 3,313 0.1
44,930 12
CONSUMER CYCLICAL-AUTOMOTIVE
Toyota Motor Credit COIp. ....o.vuvneieiniiie it 5.25% 2/3/2012  EUR 4 4,197 0.1
CONSUMER CYCLICAL-ENTERTAINMENT
Historic TW, INC. ..ooviin e 9.125% 1/15/2013  USD 4 3,382 0.1
Walt DISNEY CO. vttt 5.50% 3/15/2019 3 2,205 0.1
5,587 0.2
CONSUMER CYCLICAL-OTHER
Wyndham Worldwide COrp. ........coooviiiiiiiiiiiiieeea 6.00% 12/1/2016 3 2,024 0.1
CONSUMER CYCLICAL-RETAILERS
Marks & Spencer PIC. .........oooiiiiiii 5.625% 3/24/2014  GBP 2 1,851 0.1
‘Wal-Mart Stores, Inc 4.25% 4/15/2013 USD 3 2,221 0.1
4,072 0.2
CONSUMER NON-CYCLICAL
Altria Group, INC. ....oovieii 9.25% 8/6/2019  USD 4 3,330 0.1
Cadbury Holdings, Ltd................. 5.125% 10/1/2013 1 320 0.0
Fisher Scientific International, Inc. ... 6.125% 7/1/2015 1 120 0.0
Fisher Scientific International, Inc. ... 6.75% 8/15/2014 1 174 0.0
Fortune Brands, Inc. ................... 4.00% 1/30/2013 EUR 1 1,351 0.0
GlaxoSmithKline Capital, Inc. .. 4.375% 4/15/2014 USD 7 4,912 0.1
Kraft Foods, INC. .....ovieii e 6.125% 8/23/2018 6 4,853 0.1
MCKESSON COP. ..ttt et 5.25% 3/1/2013 4 3,287 0.1
Pfizer, Inc............. 4.75% 6/3/2016  EUR 1 885 0.0
Pfizer,Inc..............ooeuis 5.35% 3/15/2015 USD 5 3,879 0.1
Reynolds American, Inc. ...... 7.30% 7/15/2015 1 895 0.0
Reynolds American, Inc. ...... 7.625% 6/1/2016 2 1,428 0.0
Sara Lee COrpP. «.vuuiniie i 6.25% 9/15/2011 2 1,629 0.0
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WHhIrIpool COrp. ...uvuiiiiiiiii e 8.60% 5/1/2014  USD 1 € 351 0.0%
WYCHH .. 5.50% 2/1/2014 2 1,715 0.0
29,129 0.5
ENERGY
Canadian Natural Resources, Ltd. ... 5.15% 2/1/2013 1 1,002 0.0
Devon Financing Corp. ULC ...........ocoiiiiiiiiiiiiiis 6.875% 9/30/2011 2 1,692 0.0
Valero Energy Corp. ......o.oiiiiniiiiiiiiiiii e 6.875% 4/15/2012 2 1,659 0.0
Valero Energy Corp. ............. 9.375% 3/15/2019 6 4,689 0.1
Weatherford International, Ltd. . 5.15% 3/15/2013 1 726 0.0
Weatherford International, Ltd. ..., 6.00% 3/15/2018 1 296 0.0
Weatherford International, Ltd. ..., 9.625% 3/1/2019 1 564 0.0
10,628 0.1
SERVICES
Western Union CO. ..c.ouuniininiitiiie e 5.93% 10/1/2016 13 9,784 03
TECHNOLOGY
Computer Sciences COrP. ........ouiuiuiuitiiiiiiiiiiiiiiiiiieeeeeas 5.50% 3/15/2013 5 3,905 0.1
Electronic Data Systems Corp... 6.00% 8/1/2013 2 1,258 0.0
Motorola, Inc. .. 6.50% 9/1/2025 4 2,095 0.1
Motorola, Inc. .. 7.50% 5/15/2025 1 50 0.0
Oracle Corp. .... 5.75% 4/15/2018 3 2,454 0.1
Xerox Corp. .... 7.625% 6/15/2013 1 388 0.0
XETOX COIP. ettt et e 8.25% 5/15/2014 3 2,093 0.1
12,243 04
TRANSPORTATION-AIRLINES
Southwest Airlines Co.
Series 2007-1 ..ot 6.15% 8/1/2022 5 3,113 0.1
TRANSPORTATION-RAILROADS
Canadian Pacific Railway Co. ............oocoiiiiiii 6.50% 5/15/2018 1 428 0.0
207,851 5.6
NON CORPORATE SECTORS
AGENCIES-GOVERNMENT GUARANTEED
Macquarie Group, Ltd. ..........oooiiiii 7.625% 8/13/2019 2 1,782 @
AGENCIES-NOT GOVERNMENT GUARANTEED
Gaz Capital, SA ... 6.212% 11/22/2016 6 3,789 0.1
TransCapitallnvest, Ltd. (OJSC AK Transneft) 7.70% 8/7/2013 10 7,178 0.2
10,967 03
12,749 0.3
UTILITY
ELECTRIC
Dominion Resources, INC. .........co.ooiiiiiii i 6.40% 6/15/2018 3 2,344 0.1
Duke Energy Corp. ............ e 6.30% 2/1/2014 3 2,691 0.1
Nisource Finance COrp. .........o.oviiiiiiiiiiiiniiiiiieiieeeea 6.80% 1/15/2019 5 3,234 0.1
Yorkshire Power FInance .............ccooiiiiiiiiiiii i 7.25% 8/4/2028 GBP 1 1,344 @
9,613 03
NATURAL GAS
Centrica PIC. ...ove 7.125% 12/9/2013  EUR 3 3,098 0.1
National Grid Plc e 6.50% 4/22/2014 3 3,223 0.1
Williams Companies, InC. ... 7.875% 9/1/2021  USD 4 2,736 E
9,057 03
OTHER UTILITY
Veolia Environnement ............oiiieiiiiii e 5.25% 6/3/2013 5 3,955 E
22,625 0.7
455,297 13
COMMERCIAL MORTGAGE-BACKED SECURITIES
NON-AGENCY FIXED RATE CMBS
Banc of America Commercial Mortgage, Inc.
Series 2007-5 CL A4 ..o 5.492% 2/10/2051 6 3,126 0.1
Bear Stearns Commercial Mortgage Securities
Series 2000-T24 CL A4 ..o 5.537% 10/12/2041 4 2,556 0.1
Citigroup Commercial Mortgage Trust
Series 2007-C6 CL A4, AR ..ot 5.888% 12/10/2049 7 4,291 0.1
Series 2008-C7 CL A4, AR ..o 6.299% 12/10/2049 8 4,950 0.1
Credit Suisse Mortgage Capital Certificates
Series 20060-C5 CL A3 ... iuiiiiii e 5.311% 12/15/2039 4 1,909 0.1
Series 2006-C3 CL A3, AR ...oiiniiiiiee e 6.020% 6/15/2038 8 4,642 0.1
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JP Morgan Chase Commercial Mortgage Securities Corp.
Series 2005-LDP3 Cl. A4B, AR 4.996% 8/15/2042 USD10 € 6,039 0.2%
Series 2006-CB17ClL. A4 .......... 5.429% 12/12/2043 10 6,160 0.2
Series 2007-CB18 CL. A4 .......... 5.44% 6/12/2047 13 7,470 0.2
Series 2006-CB15 Cl. A4, AR 5.814% 6/12/2043 5 3,060 0.1
LB-UBS Commercial Mortgage Trust
Series 2006-C1 CI. A4 5.156% 2/15/2031 10 6,165 0.2
Series 2006-C6 CL. A4 5.372% 9/15/2039 3 1,867 0.1
Series 2007-C1 CI. A4 5.424% 2/15/2040 5 2,866 0.1
Merrill Lynch / Countrywide Commercial Mortgage Trust
Series 2006-3 CL. A4, AR ... 5.414% 7/12/2046 11 6,993 0.2
Morgan Stanley Capital I
Series 2005-HQ6 CL. A4A ... ... 4.989% 8/13/2042 6 4,302 0.1
Series 2007-HQI3 CL A3 ... i 5.569% 12/15/2044 4 1,908 0.1
Wachovia Bank Commercial Mortgage Trust
Series 2006-C27 CL A3, AR ...t 5.765% 7/15/2045 15 9332 03
77,636 24
CORPORATES-NON-INVESTMENT GRADE
FINANCIAL INSTITUTIONS
BANKING
Commerzbank Capital Funding Trust I, VR ................ 5.012% 12/31/2049 EUR 2 799 0.0
Dexia Credit Local, VR ........................ 4.30% 12/31/2049 2 783 0.0
HBOS Capital Funding LP, VR.... 4.939% 12/31/2049 2 770 0.0
HBOS Plc., VR ... 5.125% 12/31/2049 1 441 0.0
Lloyds Banking Group Plc., VR ... 6.267% 12/31/2049  USD 9 2,398 0.1
Lloyds TSB Bank Plc., VR ... 6.35% 12/31/2049  EUR 4 2,052 0.1
NB Capital Trust IV ... 8.25% 4/15/2027 USD 5 3,391 0.1
RBS Capital Trust A, VR 6.467% 12/31/2049  EUR 2 1,081 0.0
Royal Bank of Scotland Group Plc., VR 7.648% 12/31/2049 USD 5 1,756 0.0
13,471 03
FINANCE
CIT Group, INC. .ovniee e 5.00% 2/1/2015 4 1,379 0.0
CIT Group, INC. ..o 5.125% 9/30/2014 2 817 0.0
ILFC E-Capital Trust I, VR ... ... 5.90% 12/21/2065 1 383 0.0
2,579 0.0
INSURANCE
American International Group, Inc.............cooooiiiiiiiiiii 6.25% 3/15/2037 6 1,662 0.0
ING Groep NV, VR .................. 4.176% 12/31/2049  EUR 3 1,420 0.0
Liberty Mutual Group, Inc 7.80% 3/15/2037 USD 5 2,626 0.1
5708 0l
OTHER FINANCE
AUl COTP. ouitiiii e 6.00% 12/12/2011 4 1,159 0.0
Cattles Ple. (d) ..o 7.125% 7/5/2017  GBP 1 64 0.0
_ 123 00
22,981 04
INDUSTRIAL
BASIC
Steel Capital, SA (OAO Severstal) 9.75% 7/29/2013  USD 5 3,311 0.1
Teck Resources, Ltd. .................. e 9.75% 5/15/2014 1 690 0.0
United States Steel COrp. ........vviuiiiiiiiiiiiii i 6.05% 6/1/2017 3 1,917 E
5918 0.2
CAPITAL GOODS
Ardagh Glass Finance Plc. ... 7.125% 6/15/2017 EUR 2 1,451 0.0
Mohawk Industries, Inc .. 6.125% 1/15/2016 7 4,305 0.1
Textron Financial Corp. .........coviuiiiiiiiiiiii e 5.40% 4/28/2013 5 2,944 E
8,700 0.2
COMMUNICATIONS-MEDIA
Cablevision Systems COIpP. ......oueueuiniieitiiii e 8.00% 4/15/2012 1 148 0.0
CSC Holdings, Inc. .......oooiiiiii 8.50% 4/15/2014 2 1,267 0.0
1,415 0.0
COMMUNICATIONS-TELECOMMUNICATIONS
Qwest Communications International, Inc. ...................coooviiiininn.. 7.50% 2/15/2014 1 701 0.0
Windstream COrpP. ....o.vuitieiniii et 8.625% 8/1/2016 1 396 0.0
1,097 .0
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Rate Date Principal Value Net Assets
(000) (EUR) %
CONSUMER CYCLICAL-AUTOMOTIVE
Goodyear Tire & Rubber Co. .........coviniiiiiiiiiiiiiiiiieea, 9.00% 7/1/2015  USD 2 € 1,356 0.0%
CONSUMER CYCLICAL-OTHER
CenteX COTP. enenenet ettt et 7.50% 1/15/2012 2 1,830 0.1
Sheraton Holding Corp. ............ccovvviiininin. e 7.375% 11/15/2015 8 5,145 0.1
Starwood Hotels & Resorts Worldwide, Inc. ............................. 6.25% 2/15/2013 5 3,038 E
10,013 0.3
CONSUMER CYCLICAL-RETAILERS
Limited Brands, InC. ........cooooiiiiiiii e 6.90% 7/15/2017 4 2,269 0.1
Limited Brands, Inc. ........... e 7.60% 7/15/2037 2 979 0.0
Macy’s Retail Holdings, Inc. ............oooiiiiiiiii 5.35% 3/15/2012 4 2,952 E
6,200 0.2
TECHNOLOGY
Flextronics International, Ltd. ..o, 6.50% 5/15/2013 1 862 @
TRANSPORTATION-SERVICES
HertZ COTP. vt 8.875% /172014 1 100 0.0
35,661 0.9
UTILITY
ELECTRIC
AES COIP. ettt 7.75% 3/1/2014 1 283 0.0
Dynegy Holdings, Inc..... 8.375% 5/1/2016 1 687 0.0
Edison Mission Energy ................ 7.00% 5/15/2017 2 927 0.0
Mirant Americas Generation LLC .... 8.50% 10/1/2021 2 1,054 0.0
NRG Energy, Inc. ...........cooeeiie 7.25% 2/1/2014 2 1,525 0.0
RRI Energy, Inc. ..... e 7.625% 6/15/2014 3 1,807 0.1
RRIEnergy, InC. ......ooiuiiiii 7.875% 6/15/2017 1 258 0.0
_ 6541 0l
65,183 14
SUPRANATIONALS
European Investment Bank ................ocooiiiiiiiiiiiii 1.40% 6/20/2017 JPY 4,706 35,637 i)
COVERED BONDS
Abbey National Treasury Services Plc. ........ 4.25% 4/12/2021 EUR 12 11,021 0.3
Bank of Scotland Plc. ...........oooooiiiiiini 4.75% 6/8/2022 11 9,887 0.3
Compagnie de Financement Foncier ........... . 3.75% 1/24/2017 2 1,975 0.1
Compagnie de Financement Foncier ...............c...oooin, 4.625% 9/23/2017 1 1,036 0.0
Dexia Kommunalbank Deutschland AG ..o 3.50% 6/5/2014 6 6,192 0.2
Landesbank Baden-Wuerttemberg................ooeiiiiiiiiiiiinn. 4.50% 10/5/2012 4 4,258 E
_ 4369 10
LOCAL GOVERNMENTS-PROVINCIAL BONDS
Ontario (Province of) .......oovieiiiii e 4.75% 6/2/2013 CAD 21 14,274 0.4
Quebec (Province of) .....ooviiiiii i 5.25% 10/1/2013 20 13,678 04
27,952 0.8
QUASI-SOVEREIGNS
Corporacion Nacional del Cobre de Chile-CODELCO 6.15% 10/24/2036  USD 4 2,603 0.1
KazMunaiGaz Finance SubBV ..............ocoviiiiiinn, 9.125% 7122018 5 3,091 0.1
RSHB Capital, SA (OJSC Russian Agricultural Bank) 7.75% 5/29/2018 19 12,801 04
18,495 0.6
GOVERNMENTS-SOVEREIGN BONDS
Peru (Republic 0f) ......ouiniii 8.375% 5/3/2016 2 1,684 0.0
Peru (Republic 0f) ....oviuinii i 9.875% 2/6/2015 5 4,357 0.1
Poland (Government of) ...........coooiiiiiiiiiiii e 6.375% 7/15/2019 13 10,060 03
16,101 04
NET CASH EQUIVALENTS
TREASURY BILLS
New Zealand (Government of).. 0.00% 9/9/2009 NZD 13 6,433 0.2
New Zealand (Government of)...............cooiiiiiiiii i, 0.00% 11/18/2009 15 7,093 %
13,526 04
INFLATION-LINKED SECURITIES
United States Treasury Inflation Indexed Bonds ......................... 3.00% 7/15/2012  USD 17 12,803 04
GOVERNMENTS-SOVEREIGN AGENCIES
Japan Finance Organization (Municipalities) ..............c.cccoveinn. 2.00% 5/9/2016  JPY 1,249 9,896 0.3
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Rate Date Shares/Principal Value Net Assets
(-)/(000) (EUR) %
AGENCIES
AGENCY DEBENTURES
Federal Home Loan Mortgage Corp. ..........ccoeviniiiininennn.. 1.75% 6/15/2012 USD 9 € 6,104 0.2%
EMERGING MARKETS-TREASURIES
Colombia (Republic of) .........coooiiiiiiii 12.00% 10/22/2015 COP 12,939 5,137 0.1
EMERGING MARKETS-CORPORATE BONDS
CORPORATE BONDS
INDUSTRIAL
CONSUMER NON-CYCLICAL
Foodcorp, Ltd. ..o 8.875% 6/15/2012 EUR 1 1,112 0.0
ENERGY
Ecopetrol, SA .. .o 7.625% 7/23/2019 USD 3 2,025 0.1
3,137 0.1
1,349,664 37.7
PREFERRED STOCKS
FINANCIALS
COMMERCIAL BANKS
Itau Unibanco Holding, SA ... 395 4,677 0.1
MATERIALS
METALS & MINING
Gerdau, SA ..o 567 4,629 0.1
9,306 0.2

3,409,792 95.3
OTHER TRANSFERABLE SECURITIES

INVESTMENT FUNDS
AllianceBernstein Institutional Investments—High Yield Loan
Portfolio CL AB ...t 530 30,530 0.9
Total Investments
(COSt €3,574,130) .. onininieiii €3,440,322 96.2%
Other assets less liabilities .....................ooiiii i 137,331 3.8
I\ A N £ €3,577,653 100.0%

See Glossary of Terms on page 167.

See notes to financial statements.
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TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
FINANCIALS
CAPITAL MARKETS
Blackstone Group LP ..o 721,557 9,300,874 0.5%
Credit Suisse Group AG .... 506,747 25,853,719 1.2
Deutsche Bank AG . 173,817 11,752,818 0.6
Goldman Sachs Group, INC............ooiiiiiii e 220,734 36,522,690 1.8
Macquarie Group, Ltd. .........otiiii s 341,066 14,641,671 0.7
MOTZan SEANILY ... .uintt ettt 160,583 ﬂ ﬂ
102,722,253 50
COMMERCIAL BANKS
Australia & New Zealand Banking Group, Ltd. ... 903,562 16,232,313 0.8
BancodoBrasil, SA ... 278,987 3,872,400 0.2
Banco Santander, SA .. 1,345,558 20,715,059 1.0
Barclays Plc. ........... 3,350,518 20,509,375 1.0
BNP Paribas ..........ccocevvvninnnn. 256,556 20,686,578 1.0
Commonwealth Bank of Australia ... 29,223 1,131,384 0.1
Danske Bank A/S ...................e. 166,972 4,476,323 0.2
Hana Financial Group, Inc. .............c.cooooiin. 101,475 2,653,524 0.1
Industrial & Commercial Bank of ChinaCL. H........ 14,543,794 9,928,300 0.5
Intesa Sanpaolo SpPA .........cocoiiiiiiii 1,599,214 6,948,971 0.3
KB Financial Group, Inc. ............. 197,758 8,119,557 0.4
Lloyds Banking Group Plc. ........... 5,066,339 9,071,696 0.4
National Australia Bank, Ltd.......... .. 374,831 9,018,901 0.4
National Bank of Canada ..............ooiiiiiiii i 226 12,684 0.0
SOCIEIE GENETALE .. ...ttt e e 101,733 8,223,076 0.4
Standard Bank Group, Ltd. ........... 257,768 3,327,666 0.2
Standard Chartered Plc. ............... . 463,745 10,467,436 0.5
State Bank of India, Ltd. (GDR) ........ooiiiitiiiii e 36,795 2,722,830 0.1
UnICTEdit SPA .o 2,821,868 10,250,716 05
168,369,289 8.1
CONSUMER FINANCE
[0 33 0 G 7§ 5 77,045 5,903,624 03
DIVERSIFIED FINANCIAL SERVICES
CME Group, INC. ..enititie e 28,385 8,261,256 0.4
Companhia Brasileira de Meios de Pagamento .. 137,776 1,201,805 0.1
JPMOrgan Chase & CO. ...uvuiniuieiit e 678,461 29,485,911 14
38,948,972 19
INSURANCE
ACE, LU, ottt e s 84,982 4,434,365 0.2
Allianz SE............. 115,690 13,384,391 0.6
Allstate Corp. ........ . 248,156 7,293,297 0.4
AVIVA PlC. Lt 1,244,747 8,151,337 0.4
China Life Insurance Co., Ltd. CL H ... ... i 1,709,907 7,214,398 0.4
Fairfax Financial Holdings, Ltd.......... 12,827 4,360,865 0.2
Intact Financial Corp. ................. .. 65,826 2,043,187 0.1
MELLATE, INC. ottt et e e e e e e e e 298,867 11,285,219 0.5
Muenchener Rueckversicherungs AG 94,951 14,156,640 0.7
QBE Insurance Group, Ltd. .............. 466,058 9,006,528 0.4
Sun Life Financial, Inc. ............... 105,794 3,131,056 0.2
Travelers Companies, Inc. ............ 188,487 9,503,539 0.5
Unum Group .......ocoeuevevennnnnnens. . 223,904 5,044,550 0.2
XL Capital, Ltd. CL A .o 135,782 2,355,812 0.1
101,365,184 49
THRIFTS & MORTGAGE FINANCE
Housing Development FInance COrp. .........o.vuieieitiiie i 141,603 7,174,591 03
424,483,913 20.5
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
CiSCO SYSLEMS, INC. 1.ttt 417,145 9,010,337 0.4
Juniper Networks, Inc. ... 176,189 4,064,683 0.2
Motorola, Inc. ............. 1,902,287 13,658,423 0.7
Nokia Oyj ...oeuvvenenn. 1,031,372 14,478,210 0.7
QUALCOMM, Inc. ... 143,380 6,655,711 0.3
Tandberg ASA .......oooiiiiiiii 182,528 3,795,536 0.2
Telefonaktiebolaget LM Ericsson Cl. B 1,091,020 10,469,064 E
62,131,964 30
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COMPUTERS & PERIPHERALS
APPIE, INC. ot 80,676 13,570,469 0.7%
Compal Electronics, Inc. ........... 883 888 0.0
Compal Electronics, Inc. (GDR) ... 162,982 821,934 0.0
Dell, InC. ......ccovviiiiiiiiiianns 344,225 5,449,078 0.3
EMC Corp. ........ 363,896 5,785,942 0.3
Fujitsu, Ltd.............. e 1,395,647 9,371,109 04
Hewlett-Packard CO. ......oouii e 224,670 10,085,443 0.5
International Business Machines COrp. .........o.ouiiitininiiit i 51,623 6,094,140 0.3
NetApp, Inc 187,458 4,264,665 0.2
Toshiba Corp. ............. s 893,917 4,589,116 0.2
Western Digital COIp. ...o.ouinentieii e 212,948 _7,299871 04
67,332,655 33
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
AU OPLrONICS COIP. .. uvntntt ettt et et 2,674,869 2,663,980 0.1
Corning, Inc. .............. 595,337 8,977,688 0.4
Hirose Electric Co., Ltd 17917 2,211,594 0.1
HON HAI Precision Industry Co., Ltd........o.oiiiii e 1,020,781 3,436,887 0.2
Keyence Corp. .......ovvviiiiniiininnnn.. s 13,628 2,875,740 0.1
Tyco Electronics, Ltd. ... 417,353 9,524,002 E
29,689,891 14
INTERNET SOFTWARE & SERVICES
Go0gle, INC. CL A .o e 26,960 12,446,450 0.6
Tencent Holdings, Ltd. ... ... 148,476 2,209,545 ﬂ
14,655,995 0.7
IT SERVICES
Cognizant Technology Solutions Corp. CL A ... ...ttt 142,752 4,979,180 0.2
Visa, INC. CL A Lo e e e 134,955 9595319 05
14,574,499 07
OFFICE ELECTRONICS
Canon, INC. ..o 171,118 6,541,289 E
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
ANAlog Devices, INC. .. .. 183,998 5,197,945 0.3
Avago Technologies, Ltd. .......... 25,997 473,140 0.0
DASCO COTP. ettt ettt e e e e e e e s 36,791 2,191,754 0.1
INEEL COTP. et e 567,613 11,533,901 0.6
Marvell Technology Group, Ltd. ............ccoooiiiiiiiiinn. 283,482 4,323,103 0.2
MediaTek, Inc. (Credit Suisse), Warrants 2/23/2012............ 158,280 2,291,575 0.1
NV COTP. et 329,706 4,787,324 0.2
Samsung Electronics Co., Ltd. ...........coooooiiiiii. 17,586 10,843,827 0.5
United Microelectronics Corp. (ADR) ......oiuieiiii e 637,431 2,071,650 ﬂ
43,714,219 21
SOFTWARE
Activision BHzzard, INC. ..o 622,387 7,225,918 0.3
Adobe Systems, Inc. ... 173,400 5,448,220 0.3
Microsoft Corp. ........ 570,801 14,070,242 0.7
Red Hat, Inc. ........... 135,962 3,121,678 0.2
Salesforce.Com, INC. ..ot 69,271 3,593,089 0.2
S AP AG o 137,431 6,700,589 0.3
SYMANLEC COTP. ..uinititit e 4,708 71,181 0.0
40,230,917 20
278,871,429 135
CONSUMER DISCRETIONARY
AUTO COMPONENTS
Brid@eStOne COTP. ... uvnintt ettt et 301,677 5,505,452 0.2
DENSO COTP. ettt 201,810 5,873,082 E
11,378,534 05
AUTOMOBILES
Bayerische Motoren Werke AG........o.ooiiiitiiiii e 150,788 6,889,812 0.4
At S P A 372,189 4,421,960 0.2
Nissan Motor Co., Ltd. ..o 2,363,205 16,488,906 0.8
ReNaUIt, S A . e s 281,267 12,691,265 0.6
40,491,943 20
DISTRIBUTORS
Li & Fung, Ltd. .o s 1,816,481 6,038,664 03
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DIVERSIFIED CONSUMER SERVICES
Apollo Group, Inc. CLL A ... 114,069 7,393,979 0.4%
HOTELS RESTAURANTS & LEISURE
Carnival PlIC. ... 313,176 9,553,385 0.4
Ctrip.com International, Ltd. (ADR) ..ottt 25,997 1,272,280 0.1
TULTIAVEL PIC. ..t 39,472 153,705 0.0
10,979,370 05
HOUSEHOLD DURABLES
4,278 2,888,957 0.1
581,615 6,713,745 0.3
83077 __ 5334402 03
14,937,104 0.7
INTERNET & CATALOG RETAIL
AMAazon.COM, INC. .. ..o i 100,367 8,148,836 ﬂ
MEDIA
CBS Corp. CL B .o 1,012,728 10,481,735 0.5
Eutelsat COMMUIICATIONS ...\ttt ittt ittt ettt et e eaeas 74,622 1,998,223 0.1
Lagardere, SCA ... o 162,657 7,019,086 0.3
News Corp. CLL A ... 720,749 7,726,431 04
News Corp. CL. B ... 988,015 12,488,516 0.6
SES,SA .............. 52,298 1,026,725 0.1
Time Warner Cable, Inc. ........... 389,807 14,391,680 0.7
Time Warner, Inc.................... e 800,237 22,334,609 1.1
Viacom, INC. CL B ..o 344,948 8,637,498 0.4
VAVEIAL L.ttt e 20,186 576,230 0.0
WPP PIC. it 810,880 6,777,118 03
93,457,851 45
MULTILINE RETAIL
JCPenney Co., INC. . onviuinii 129,524 3,890,890 0.2
KON S COTP. ettt e e e e e e s 151,615 7,821,795 0.3
MaCy’s, INC. o.oe 383,976 5,959,312 03
17,671,997 08
SPECIALTY RETAIL
Belle International Holdings, Ltd. ...........oiiiiiiiiii e 6,758,402 6,102,700 0.3
Home Depot, Inc. ...............oeeent. 225,078 6,142,376 0.3
Lowe’s Companies, Inc. .. 1,052,027 22,618,577 L
34,863,653 17
TEXTILES APPAREL & LUXURY GOODS
LVMH Moet Hennessy Louis VUitton, SA ........cooiiiiiiiiiiiiiiieieeaens 24,017 2,302,939 0.1
Polo Ralph Lauren COrp. .. ...ouiuieei it 24,493 1,625,854 ﬂ
3,928,793 02
249,290,724 12.0
ENERGY
ENERGY EQUIPMENT & SERVICES
Cameron International Corp. ...................... 337,899 12,066,384 0.6
Compagnie Generale de Geophysique-Veritas... 134,255 2,887,376 0.1
Schlumberger, Ltd. ... 190,734 10,719,244 E
25,673,004 12
OIL, GAS & CONSUMABLE FUELS
APACHE COTP. .ttt et e e e s 132,099 11,221,793 0.6
BG Group PIC. ..ot 1,182,949 19,408,795 0.9
BPPIC. ottt 2,156,131 18,479,487 0.9
China Petroleum & Chemical Corp. C1. H ..... 3,519,133 2,948,135 0.2
CNOOG, Ltd. ..ovviiiiiieiieeieieeaens 2,544,741 3,331,447 0.2
ConocoPhillips 271,480 12,224,750 0.6
Dana Gas PJSC (Merill Lynch), Warrants 12/06/2010 3,304,426 1,029,329 0.1
Devon Energy COTp. ....o.unuuinii it 79,305 4,867,747 0.2
BN DA 534,881 12,709,104 0.6
EOG Resources, Inc.... 92,568 6,664,895 0.3
Exxon Mobil Corp. .......coevvvviiiiiiiiinn. 93,480 6,464,116 0.3
KazMunaiGas Exploration Production (GDR)... 51,742 1,138,326 0.1
Nexen, Inc. ......cooooviiiiiiii i, 210,012 4,124,473 0.2
OAO Lukoil (ADR) ................ e 180,839 8,906,338 0.4
Occidental Petroletum COIP. ... ...uuuueiitet et e 302,941 22,144,988 1.1
Ol Search, LEd. ... 1,332,058 7,068,573 0.3
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Petroleo Brasileiro, SA (ADR) 180,079 5,978,625 0.3%
PTTPCL .....ccoviiiiiiiiens 643,045 4,613,436 0.2
Regal Petroleum Plc.... 236,371 352,631 0.0
Royal Dutch Shell Plc. CL. A 903,961 25,072,017 1.2
Royal Dutch Shell Plc. C1. B 31,035 837,344 0.0
StatoilHydro ASA 485,754 10,624,433 0.5
Suncor Energy, Inc 378,329 11,573,632 0.6
Talisman Energy, Inc. .... 1,672 26,887 0.0
TUHOW OIL PIC. ..ttt e e 490,425 8,540,430 04
_ 210351731 102
236,024,735 114
HEALTH CARE
BIOTECHNOLOGY
AMEEN, INC. .t 163,887 9,790,628 0.5
Celgene Corp. .......... e 126,745 6,612,298 0.3
Gilead SCIENCES, INC. .. it 241,830 10,896,841 0.5
Vertex Pharmaceuticals, INC. ..........ouiuiiniii it 58,700 w ﬂ
29,495,742 14
HEALTH CARE EQUIPMENT & SUPPLIES
ALCOM, TNC. Lt 73,429 9,506,885 0.5
Baxter International, Inc. ........... 212,351 12,087,006 0.6
Covidien Plc. .......oovviiiniinnn. 277,573 10,983,570 05
32,577,461 16
HEALTH CARE PROVIDERS & SERVICES
Cardinal Health, INC. ... e 207,479 7,174,614 0.4
CeleSIO AG .invini i 817 22,291 0.0
Fresenius Medical Care AG & Co. KGaA 110,792 4,974,411 0.2
Medco Health Solutions, INC. .....o.uiuiinii e 161,717 8,930,006 04
21,101,322 1.0
PHARMACEUTICALS
ASIraZENeCa PIC. ... 127,773 5,929,269 0.3
e 170,384 10,480,316 0.5
BIOVAIL COTP. © ettt e 1,556 19,881 0.0
ELELAILY G C0. ottt ettt 125,066 4,184,694 0.2
GlaxoSmithKline Plc... 543,515 10,613,622 0.5
Merck & Co., Inc........ 588,930 19,098,987 0.9
Pfizer,Inc. ............ 1,313,913 21,942,350 1.1
Roche Holding AG .... 94,730 15,088,135 0.7
Sanofi-Aventis, SA ....... e 203,027 13,823,630 0.7
Schering-Plough Corp. ... ... 627,614 17,686,167 0.9
Teva Pharmaceutical Industries, Ltd. (ADR) ..ot 182,377 9,392,395 ﬁ
_ 128259446 62
211,433,971 10.2
INDUSTRIALS
AEROSPACE & DEFENSE
BAE Systems PIC. ... 1,150,365 5,811,853 0.3
Lockheed Martin Corp 39,493 2,961,184 0.1
Rolls-Royce Group Plc. ............ . 1,408,880 10,317,928 0.5
United Technologies COIpP. .. ...ttt 174,389 M E
29,442,687 14
AIR FREIGHT & LOGISTICS
Deutsche POSt AG ... .o 325,031 5,614,694 E
AIRLINES
Continental Airlines, Inc. CL B ... ..o 168,468 2,235,567 0.1
Deutsche Lufthansa AG ........oouiiiniii e 329,423 5,324,086 03
7,559,653 04
CONSTRUCTION & ENGINEERING
FIUOT COTP. ettt e e 95,904 5,073,336 02
ELECTRICAL EQUIPMENT
Cooper Industries, Ltd. CL A ... o 126,256 4,071,748 0.2
Emerson Electric Co. ....................... 113,871 4,198,415 0.2
Gamesa Corporation Tecnologica, SA ... ......ciiiiiiiii e 240,682 5,283,322 E
13,553,485 06
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INDUSTRIAL CONGLOMERATES
B 0. ettt 78,264 $ 5,642,825 0.2%
General Electric Co. ... e 312,216 4,339,805 0.2
SIEMENS AG ..ttt e e 136,955 11,882,458 0.6
21,865,088 1.0
MACHINERY
Danaher COTpP. «....uvnei e 66,258 4,022,550 0.2
THinois Tool WOrKs, INC. .....oiini i e 144,194 6,030,206 0.3
Ingersoll-Rand Plc. ................. 245,463 7,582,367 0.4
MANSE ... 76,739 5,882,960 0.3
Minebea Co., Ltd. ...........ooounns 309,182 1,435,035 0.1
NGK Insulators, Ltd. ............... 153,330 3,567,840 0.2
PACCAR, Inc. ...coovvvviiiiinins e 131,031 4,739,409 0.2
SKE AB CL. B .ottt e e e 348,710 5,342,954 0.2
38,603,321 19
MARINE
Neptune Orient Lines, Ltd. ..o 1,881,955 2,104,049 E
PROFESSIONAL SERVICES
AQECCO, SA o s 133,947 6,450,678 0.3
Randstad Holding NV ... e 173,944 7,207,088 04
13,657,766 0.7
ROAD & RAIL
Union Pacific COTP. ...o.vuinee i 139,696 8,355,236 %
TRADING COMPANIES & DISTRIBUTORS
Finning International, INC. ..........o.iuiiiiii e 264,634 3,896,694 0.2
Mitsubishi Corp. ...........c.oeeuens 428,403 8,660,124 04
Mitsui & Co., Ltd. .. e 341,439 4,440,077 0.2
WOLSELEY PIC. ..ot 320,441 7,498,634 %
24,495,529 12
TRANSPORTATION INFRASTRUCTURE
Macquarie Infrastructure GIOUD .............cooiuiuiiiiiiiiii it 47,661 53,500 0.0
170,378,344 8.2
CONSUMER STAPLES
BEVERAGES
Anheuser-Busch InBev NV ... .. i 258,186 11,163,092 0.6
Asahi Breweries, Ltd................ 376,314 6,529,746 0.3
PepsiCo, Inc. ........... 189,222 10,723,210 E
28,416,048 14
FOOD & STAPLES RETAILING
Casino Guichard Perrachon, SA ... ... .. i 39,750 3,016,248 0.2
Costco Wholesale Corp. ............ 161,651 8,240,956 0.4
CVS Caremark Corp. ............... 97,302 3,650,789 0.2
Delhaize Group ..................... 62,380 4,183,328 0.2
Koninklijke Ahold NV ............. 853,422 10,022,265 0.5
TescoPle...oovvviiiiiiiiiiin, . 1,793,465 10,917,236 0.5
Wal-Mart StOres, INC. ... 216,810 11,029,115 E
51,059,937 25
FOOD PRODUCTS
Archer-Daniels-Midland Co. ..........ooiiiiii 322,951 9,310,690 0.4
Associated British Foods Plc. ...... 294,257 3,815,135 0.2
Bunge, Ltd. ..o 215,567 14,445,176 0.7
ConAgra Foods, Inc................. 96,237 1,975,743 0.1
General Mills, Inc. .................. 111,806 6,678,175 0.3
Nestle, SA ..o e 274,515 11,428,921 0.5
SUEAZUCKET AG ...t 161,730 3,151,541 Q
50,805,381 24
HOUSEHOLD PRODUCTS
Procter & GambIe CO. .. ..oiuiiit i 164,658 8,909,657 %
PERSONAL PRODUCTS
Hengan International Group Co., Ltd. ........ooiiiiiii e 107,539 595,459 @
TOBACCO
Altria Group, INC. .. ..vn i s 638,874 11,678,623 %
151,465,105 73
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AllianceBernstein
Global Equity Blend Portfolio

Shares Value Net Assets
(USD) %
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
F N I £ e PP 694,685 18,096,545 0.9%
BT Group Plc. ...o.ooiiiiiii 3,991,859 9,058,974 04
China Telecom Corp., Ltd. CLH....................... 3,744,424 1,925,488 0.1
Clearwire Corp. CLLA ..ot 209,562 1,605,248 0.1
Deutsche Telekom AG .......ccoviiiiiiiiiiiin 821,539 10,956,444 0.5
France Telecom, SA ... ...iiiiiiii i, 434,631 11,053,569 0.5
Nippon Telegraph & Telephone Corp. ................. 88,017 3,918,355 0.2
Qwest Communications International, Inc. ............ .. 1,071,834 3,847,884 0.2
Telecom Corporation of New Zealand, Ltd. ... 17,930 33,673 0.0
Telecom Italia SpA (ordinary Shares) ............ooouveiniiiiiiiii e 4,065,576 6,588,434 0.3
Telecom Italia SpA (savings shares) .... 2,588,960 2,941,390 0.1
Telefonica, SA ......coovviiiiiiiianns . 743,693 18,804,263 0.9
Telstra Corp., Ltd. ...ouini e 1,068,915 2,942,889 0.2
Vimpel-Communications (ADR) ..o 115,712 1,786,592 ﬂ
93,559,748 45
WIRELESS TELECOMMUNICATION SERVICES
America Movil SAB de CV CL. L (ADR).....ouiuiiiiiiiie e 86,635 3,911,565 0.2
KDDICOrp. v 489 2,777,088 0.2
Sprint Nextel Corp .. 1,228,978 4,498,060 0.2
Vodafone Group PIC. ......veie e 12,712,413 27,508,024 13
_ 38694737 19
132,254,485 64
MATERIALS
CHEMICALS
BASE SE ..o 241,995 12,685,113 0.6
Honam Petrochemical Corp. ............. 38,466 2,884,021 0.2
Mitsubishi Chemical Holdings Corp. ... 1,178,080 5,347,804 0.3
IMONSANLO CO. .+ttt ettt et et et ettt et et e et et e e et e 57,267 M E
25,720,485 13
CONSTRUCTION MATERIALS
Anhui Conch Cement Co., Ltd. CLL H ..ot 189,067 1,197,447 0.1
CRH PIC. ot 125,865 3,169,134 0.1
4,366,581 02
METALS & MINING
African Minerals, Ltd. ... ..o 178,978 910,815 0.1
ArcelorMittal ........ 247,095 8,837,136 0.4
BHP Billiton Plc. ............ 221,621 5,772,782 0.3
Evraz Group, SA (GDR) .............ocoenee. . 166,372 4,516,991 0.2
Freeport-McMoRan Copper & Gold, InC. .........cooiiiiiiiiiiiii 73,696 4,641,349 0.2
Impala Platinum Holdings, Ltd. .........oooiiiiii e 216,086 5,050,947 0.3
JFE Holdings, Inc. ..................... 144,707 5,050,164 0.2
MMC Norilsk Nickel (ADR) ......... . 358,501 3,778,597 0.2
RIO TINEO PIC. © vttt e e e e e e 169,082 6,549,984 0.3
ThysSenKIupp AG ... .uini e 172,089 5,844,299 0.3
XSIALA PIC. oottt e s 629,023 8345440 04
59,298,504 29
PAPER & FOREST PRODUCTS
Svenska Cellulosa AB CL B ...t e 838,712 10,963,579 05
100,349,149 49
UTILITIES
ELECTRIC UTILITIES
CEZ AS 61,736 3,230,692 0.2
E.ONAG... 509,956 21,505,250 1.0
Enel SpA . 1,433,479 8,471,677 04
Tokyo Electric Power Co., INC. ......vvuiuiiii e 131,280 3,419,683 ﬂ
36,627,302 1.8
MULTI-UTILITIES
CentriCa PlC. . oo 2,610,918 10,670,317 0.5
NiSource, Inc......... 302,099 3,990,730 0.2
PG&E Corp. ......... . 178,506 7,245,565 0.3
RWE AG ..o e 86,154 7,976,383 04
29,882,995 14
66,510,297 32
2,021,062,152 91.6



PORTFOLIO OF INVESTMENTS (continued) AllianceBernstein
Global Equity Blend Portfolio

Shares Value Net Assets
(USD) %
PREFERRED STOCKS
FINANCIALS
COMMERCIAL BANKS
Ttau Unibanco Holding, SA ... e 272,184 $ 4618474 0.2%
MATERIALS
METALS & MINING
GordaUt, S A o 390,558 4571392 02
__ 9189866 04
Total Investments
(COSE B2, 111,094, 704) ...t $2,030,252,018 98.0%
Other assets less Habilities ........ ... i 41,297,296 2.0
L A N P $2,071,549,314 100.0%

See Glossary of Terms on page 167.

See notes to financial statements.

54



PORTFOLIO OF INVESTMENTS AllianceBernstein

August 31, 2009 Global Equity Blend Portfolio (Euro)
Shares Value Net Assets
(EUR) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

FINANCIALS
CAPITAL MARKETS
Blackstone Group LP ... 235,737 € 2,119,593 0.4%
Credit Suisse Group AG .... 165,557 5,891,850 1.2
Deutsche Bank AG.............. 57,871 2,729,486 0.6
Goldman Sachs Group, Inc. ... 72,512 8,369,063 1.8
Macquarie Group, Ltd.......... ... 111,434 3,336,905 0.7
MOTZan SEANLEY ... ..eeene et 53,465 1,080,032 0.2
23,526,929 49
COMMERCIAL BANKS
Australia & New Zealand Banking Group, Ltd. ... 300,832 3,769,808 0.8
Banco do Brasil, SA 92,886 899,330 0.2
Banco Santander, SA 443,834 4,766,249 1.0
Barclays Plc............... .. 1,105,307 4,719,492 1.0
BNP Paribas ..........cccovvvvviininnn. .. 84,837 4,771,601 1.0
Commonwealth Bank of Australia...... 9,730 262,754 0.1
Danske Bank A/S ........................ ... 55,592 1,039,586 0.2
Hana Financial Group, Inc. ................cooeees 33,785 616,257 0.1
Industrial & Commercial Bank of ChinaCL. H ..... ... 4,751,540 2,262,692 0.5
Intesa Sanpaolo SpA ..................... 532,443 1,613,836 0.3
KB Financial Group, Inc. ................ 65,842 1,885,694 0.4
Lloyds Banking Group Plc............... 1,686,790 2,106,820 0.4
National Australia Bank, Ltd. .... ... e 124,797 2,094,558 0.4
National Bank of Canada .............oouiiiiiiii i 75 2,946 0.0
Societe Generale ............... 33,871 1,909,735 0.4
Standard Bank Group, Ltd. .... 85,822 772,820 0.2
Standard Chartered Plc......... ... 151,508 2,385,443 0.5
State Bank of India, Ltd. (GDR) 12,251 632,353 0.1
UnICIEdit SPA ...t 939,515 2,380,636 0.5
38,892,610 8.1
CONSUMER FINANCE
(0] 3 0 Q7§ PPt 25,652 1,371,063 0.3
DIVERSIFIED FINANCIAL SERVICES
CME Group, Inc. ......cooviiiiiiiii .. 9,274 1,882,672 0.4
Companhia Brasileira de Meios de Pagamento e 45,012 273,881 0.1
JPMorgan Chase & CO. ...o.vuuniiii e 222,811 M 14
8,911,143 1.9
INSURANCE
ACE, LU, ottt 28,294 1,029,841 0.2
Allianz SE ... 38,518 3,108,404 0.7
Allstate Corp. ........... 82,621 1,693,802 0.4
AvivaPle.......oooooiii 414,427 1,893,075 04
China Life Insurance Co., Ltd. CL. H ... 558,636 1,644,102 0.3
Fairfax Financial Holdings, Ltd. ........ 4,271 1,012,771 0.2
Intact Financial Corp. .................... ... 21,916 474,512 0.1
MetLife, INC....ovvvvvviiiiiiieeans .. 99,505 2,620,890 0.5
Muenchener Rueckversicherungs AG ...........coiiiiiiiiiiii e 31,613 3,287,752 0.7
QBE Insurance Group, Ltd. ..o 152,264 2,052,513 0.4
Sun Life Financial, Inc. ........ 35,223 727,159 0.2
Travelers Companies, Inc. ..... ... 62,755 2,207,111 0.5
UNUM GIOUP .+ ettt 74,547 1,171,551 0.2
XL Capital, Ltd. CLo A Lo 45,207 547,116 0.1

23,470,599 4.9

THRIFTS & MORTGAGE FINANCE
Housing Development Finance COrp. .........c.ooiiuiuiuiiiiiiiii e 46,263 1,635,030 0.3

97,807,374 20.4

INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT

Cisco SYStems, INC. o.uini 136,284 2,053,382 0.4
Juniper Networks, Inc. ... 57,562 926,308 0.2
Motorola, Inc. ............ .. 633,349 3,172,046 0.7
A 10] S 0 ) S 343,386 3,362,434 0.7
QUALCOMM, INC. .ottt 46,343 1,516,782 0.3
Tandberg ASA 59,633 864,971 0.2
Telefonaktiebolaget LM Ericsson CL. B ..o 363,245 2,431,346 0.5

14,327,269 3.0
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PORTFOLIO OF INVESTMENTS (continued) AllianceBernstein
Global Equity Blend Portfolio (Euro)

Shares Value Net Assets
(EUR) %
COMPUTERS & PERIPHERALS
APPIE, INC. o 26,357 € 3,092,598 0.6%
Compal Electronics, Inc............. .. 294 206 0.0
Compal Electronics, Inc. (GDR) ... 54,263 190,887 0.0
Dell, Inc. .....oovvvviiiiiiiian, 112,460 1,241,800 0.3
EMC Corp. .. 118,887 1,318,568 0.3
Fujitsu, Ltd. .................. . 464,668 2,176,356 0.5
HeWlett-Packard Co. .....o.uuiiii e e 73,401 2,298,389 0.5
International Business Machines COrp. .........ouuuieinititit e 17,188 1,415,309 0.3
NetApp, InC. ..o.ovviiiiiiie 61,244 971,882 0.2
Toshiba Corp................. . 292,048 1,045,822 0.2
Western Digital COTp. .. ...uiuinie it e 70,899 1,695,329 E
15,447,146 32
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
AU OPLIONICS COTP. ..ttt et ettt e e e e e et 890,573 618,685 0.1
Corning, Inc 198,212 2,084,987 0.4
Hirose Electric Co., Ltd. .....ooii i e 5,853 504,004 0.1
HON HAI Precision Industry Co., Ltd. ..ot 333,495 783,238 0.2
Keyence Corp ... 4,452 655,357 0.1
Tyco Electronics, Ltd. ... 138,954 2,211,864 E
6,858,135 14
INTERNET SOFTWARE & SERVICES
Go0gle, INC. CL A L. e 8,808 2,836,444 0.6
Tencent Holdings, Ltd. .......ooiiei i 48,508 503,537 0.1
3,339,981 0.7
IT SERVICES
Cognizant Technology Solutions Corp. CL A ... oot 46,638 1,134,714 0.2
Visa, INC. L A Lot e e s 44,091 2,186,694 05
3,321,408 07
OFFICE ELECTRONICS
Canon, INC. ... 55,905 1,490,706 E
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
ANAlog Devices, INC. ...t 60,113 1,184,569 0.3
Avago Technologies, Ltd. ..... .. 8,493 107,825 0.0
DHSCO COTP. vttt et et e e e e s 12,020 499,483 0.1
INEEL COTP. et e 185,442 2,628,481 0.6
Marvell Technology Group, Ltd. .......................... 92,615 985,200 0.2
MediaTek, Inc. (Credit Suisse), Warrants 2/23/2012 .... 51,711 522,231 0.1
NVIdia COTP. cvvininiee e 107,717 1,090,992 0.2
Samsung Electronics Co., Ltd. ...............cooooini. 5,812 2,499,987 0.5
United Microelectronics Corp. (ADR) ... ..o 208,252 472,112 ﬂ
9,990,880 21
SOFTWARE
Activision BHzzard, INC. ..o 203,337 1,646,727 0.3
Adobe Systems, Inc. ........ 56,651 1,241,605 0.3
Microsoft Corp. ............. 186,484 3,206,492 0.7
Red Hat, Inc.................. 44,419 711,405 0.1
Salesforce.Com, INC. ... e 22,631 818,836 0.2
S AP AG 44,899 1,527,009 0.3
SYMANLEC COTP. ..euittitii it 1,567 16,531 0.0
9,168,605 19
63,944,130 133
CONSUMER DISCRETIONARY
AUTO COMPONENTS
Brid@eStOne COTP. ... vttt ettt et e 98,560 1,254,647 0.2
DENSO COIP. ottt e e 65,932 1,338,427 E
2,593,074 05
AUTOMOBILES
Bayerische Motoren Werke AG ..........ouiuiiiiitiiii e 49,263 1,570,131 0.3
At S P A e 121,596 1,007,728 0.2
Nissan Motor Co., Ltd. . ...o.uinei e 781,636 3,804,231 0.8
RENaUIt, S A .o s 93,645 2,947,432 0.6
9,329,522 19
DISTRIBUTORS
Li & FUNG, Ltd. .o 593,455 1,376,162 03
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AllianceBernstein

Global Equity Blend Portfolio (Euro)

Shares Value Net Assets
(EUR) %
DIVERSIFIED CONSUMER SERVICES
Apollo Group, Inc. CL A ..o 37,267 € 1,685,027 0.4%
HOTELS RESTAURANTS & LEISURE
Carnival PIC. ... 102,316 2,177,138 0.4
Ctrip.com International, Ltd. (ADR) ... ..ot 8,493 289,942 0.1
TULTIAVEL PIC. ..ottt e e 13,142 35,697 0.0
2,502,777 05
HOUSEHOLD DURABLES
INVR, INC. e e e e e 1,424 670,934 0.1
Sharp Corp. ............. 193,643 1,559,207 0.3
WHITTPOOL COTP. ettt e 27,660 1,238,867 03
3,469,008 0.7
INTERNET & CATALOG RETAIL
AMAazon.COM, INC. ... i 32,791 1,857,053 ﬂ
MEDIA
CBS Corp. CL B 337,178 2,434,289 0.5
Eutelsat COMMUIICATIONS . ... ...\ ut ettt ettt et et et e e et et et et eaeans 24,380 455,379 0.1
Lagardere, SCA ... 54,155 1,630,120 0.3
News Corp. CL A ...... 239,967 1,794,394 04
News Corp. CL.B ...... 328,951 2,900,345 0.6
SES,SA........oiiil 17,086 233,982 0.1
Time Warner Cable, Inc. ... 129,112 3,325,064 0.7
Time Warner, Inc. ........... 264,659 5,152,514 1.1
Viacom, INC. CL B .. 114,847 2,005,981 0.4
VAVEIAL © ottt e 6,721 133,824 0.0
WPP PIC. .o e 264,919 1,544,450 03
21,610,342 45
MULTILINE RETAIL
JCPenney Co., INC. oovnunii e 43,124 903,624 0.2
KORIS COTP. .ttt e e e 49,533 1,782,523 04
MaCy’s, INC. ..o 127,841 1,383,997 03
4,070,144 09
SPECIALTY RETAIL
Belle International Holdings, Ltd. ........ ..ot 2,208,008 1,390,755 0.3
Home Depot, Inc. ..............cooene. 74,938 1,426,511 0.3
Lowe’s Companies, Inc. .. 346,857 5,201,884 11
8,019,150 17
TEXTILES APPAREL & LUXURY GOODS
LVMH Moet Hennessy Louis VUitton, SA ... . ..ot 7,846 524,821 0.1
Polo Ralph Lauren COrp. ..........ouiuiuitiiii e 8,002 370,519 0.1
__ 895340 02
57,407,599 12.0
ENERGY
ENERGY EQUIPMENT & SERVICES
Cameron International Corp. ...................... 110,394 2,749,830 0.6
Compagnie Generale de Geophysique-Veritas ... .. 43,862 658,009 0.1
Schlumberger, Ltd. ... 62,314 2,442,828 E
5,850,667 12
OIL, GAS & CONSUMABLE FUELS
APACHE COTP. .ttt 43,981 2,606,160 0.6
BG Group PIC. ..o 386,476 4,423,105 0.9
BPPIC. oo 708,072 4,233,153 0.9
China Petroleum & Chemical Corp. C1. H ..... 1,149,720 671,856 0.1
CNOOG, Ltd. ..vvevieieiiieieieeee s 831,381 759,209 0.2
ConocoPhillips 90,387 2,839,088 0.6
Dana Gas PJSC (Merill Lynch), Warrants 12/06/2010 ..... 1,079,575 234,576 0.1
Devon Energy COTp. ...t e e 26,404 1,130,490 0.2
BN S DA 178,084 2,951,575 0.6
EOG Resources, Inc. ... 30,820 1,547,862 0.3
Exxon Mobil Corp.........ocovviiiiiiiiinnann. 30,540 1,473,119 0.3
KazMunaiGas Exploration Production (GDR)... 16,904 259,415 0.1
Nexen, Inc. .......cooovviiiiiiiiii, 69,922 957,872 0.2
OAO Lukoil (ADR) . 60,209 2,068,417 04
Occidental Petroletum COIp. .......c.ouiuinitieit i 99,436 5,070,298 1.1
Ol Search, Ltd. .....ooeiei e 435,191 1,610,869 0.3
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Global Equity Blend Portfolio (Euro)

Shares Value Net Assets
(EUR) %
58,833 € 1,362,479 0.3%
. 214,096 1,071,429 0.2
Regal Petroletum PIC. .. ..o 77,224 80,362 0.0
Royal Dutch Shell Ple. CL A ..o 300,966 5,822,750 1.2
Royal Dutch Shell Ple. CL. B ... 10,333 194,466 0.0
StatoilHydro ASA ................ . 161,727 2,467,429 0.5
SUNCOT ENEI@Y, INC. « .ot 125,961 2,687,872 0.6
Talisman Energy, INC. ... 557 6,244 0.0
TUHOW Ol PIC. ..\ttt e e e e e e e 160,225 1,946,294 04
_ 48476389 10.1
54,327,056 113
HEALTH CARE
BIOTECHNOLOGY
AMEEN, TNC. .o 53,543 2,231,204 0.5
CRIZENE COIP. ..ttt e e e 41,408 1,506,888 0.3
Gilead Sciences, Inc. ........... . 79,007 2,483,300 0.5
Vertex Pharmaceuticals, INC. .........oiiiiii e 19,178 ﬂ ﬂ
6,721,837 14
HEALTH CARE EQUIPMENT & SUPPLIES
ALCOM, TNC. et e e 23,990 2,166,541 0.4
Baxter International, INC. ...........oooiiii i 69,376 2,754,529 0.6
COVIAIEN PIC. L.ttt e e s 90,685 2,503,065 05
7,424,135 15
HEALTH CARE PROVIDERS & SERVICES
Cardinal Health, INC. ... e e 69,078 1,666,239 0.4
CeleSiOAG .ot 272 5,177 0.0
Fresenius Medical Care AG & Co. KGaA ... 36,196 1,133,627 0.2
Medco Health Solutions, INC. ......ouineee e 52,834 2,035,075 04
4,840,118 1.0
PHARMACEUTICALS
ASITAZENECA PIC. ... 42,541 1,377,019 0.3
Bayer AG . 56,728 2,433,959 0.5
BVl COTP. . .uenititit et 518 4,617 0.0
EL LILY G €0ttt e 41,639 971,858 0.2
GlaxoSmithKline Plec. ....... . 180,958 2,464,918 0.5
Merck & Co., Inc. ........... .. 196,079 4,435,568 0.9
PRIZEE, INC. ot e 437,455 5,095,913 1.1
Roche HOIAING AG .....vniiii e 30,949 3,438,462 0.7
Sanofi-Aventis, SA.......... 67,596 3,210,414 0.7
Schering-Plough Corp..............cocoiiin. 206,420 4,057,568 0.8
Teva Pharmaceutical Industries, Ltd. (ADR)... 59,583 2,140,450 05
29,630,746 62
48,616,836 10.1
INDUSTRIALS
AEROSPACE & DEFENSE
BAE SyStems PIC. ...ttt 375,831 1,324,473 0.3
Lockheed Martin Corp. ..... 12,903 674,829 0.1
Rolls-Royce Group Plc....... . 469,074 2,396,246 0.5
United Technologies COIP. ... ..uin ittt et 56,974 2,359,072 05
6,754,620 14
AIR FREIGHT & LOGISTICS
DEULSCHE POSE AG .. ..ttt e e e e e s 108,216 1,303,962 03
AIRLINES
Continental Airlines, InC. CL B ... ... i i 55,039 509,467 0.1
Deutsche Lufthansa AG 109,678 1,236,471 E
1,745,938 04
CONSTRUCTION & ENGINEERING
FIUOT COTP. ettt et e e e e e e e s 31,332 1,156,172 02
ELECTRICAL EQUIPMENT
Cooper Industries, Ltd. CL A ... 42,036 945,627 0.2
Emerson Electric Co. ............c..oeues 37,202 956,784 0.2
Gamesa Corporation Tecnologica, SA ..... 78,632 1,204,026 2
3,106,437 0.6
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Shares Value Net Assets
(EUR) %
INDUSTRIAL CONGLOMERATES
B 0. ettt e s 25,569 € 1,285,953 0.3%
General Electric Co 102,003 989,006 0.2
SIEMENS AG ..ttt e s 44,744 2,707,914 0.5
4,982,873 1.0
MACHINERY
Danaher COTP. ....ouunue it 21,647 916,706 0.2
THinois ToOl WOIKS, INC. .....ueiie oo e 47,109 1,374,234 0.3
Ingersoll-Rand Plc. .......... 81,725 1,760,936 0.3
MANSE ..o, 25,071 1,340,678 0.3
Minebea Co., Ltd. ........... 101,012 327,033 0.1
NGK Insulators, Ltd. ........ 50,094 813,081 0.2
PACCAR, Inc................ . 42,809 1,080,072 0.2
SKE AB CL B oottt et s 113,926 1,217,615 0.2
8,830,355 18
MARINE
Neptune Orient Lines, Ltd. ........ooiiii e 626,579 488,646 E
PROFESSIONAL SERVICES
AQECCO, S o s 44,596 1,498,112 0.3
Randstad Holding NV ... .o 57,913 1,673,781 04
3,171,893 0.7
ROAD & RAIL
Union Pacific COTP. .....uinit e e 45,640 1,904,090 %
TRADING COMPANIES & DISTRIBUTORS
Finning International, INC. .........oooiiiiii i 88,108 904,972 0.2
Mitsubishi Corp................. 139,962 1,973,571 04
Mitsui & Co., Ltd 111,550 1,011,857 0.2
WOLSCLEY PIC. ...t e 106,688 1,741,490 %
5,631,890 12
TRANSPORTATION INFRASTRUCTURE
Macquarie Infrastructure GIOUP .............ouiuiuiiniii it 15,868 12,425 0.0
39,089,301 8.1
CONSUMER STAPLES
BEVERAGES
Anheuser-Busch InBev NV ... . i 84,351 2,543,977 0.6
Asahi Breweries, Ltd. .......... 122,944 1,488,075 0.3
PepsiCo, Inc.................. 61,820 2,443,731 E
6,475,783 14
FOOD & STAPLES RETAILING
Casino Guichard Perrachon, SA ... ... ..o e 13,234 700,497 0.1
Costco Wholesale Corp. ............ 52,812 1,878,046 0.4
CVS Caremark Corp. ....... 31,789 831,985 0.2
Delhaize Group.............. 20,769 971,540 0.2
Koninklijke Ahold NV ...... 284,139 2,327,581 0.5
TescoPlc. ..ovevvviiinnin. . 585,935 2,487,948 0.5
Wal-Mart StOres, INC. ..o e e 70,833 2,513,445 E
11,711,042 24
FOOD PRODUCTS
Archer-Daniels-Midland Co. ..........oiuiiiriii 107,524 2,162,324 0.4
Associated British Foods Plc. ... 97,970 886,031 0.2
Bunge, Ltd. .......cooooeiiiiits 71,301 3,332,805 0.7
ConAgra Foods, Inc. ........ 32,041 458,848 0.1
General Mills, Inc. .......... 36,528 1,521,901 0.3
Nestle, SA .....cooviinint. . 89,686 2,604,557 0.5
SUEAZUCKET AG .. ..ot 53,846 731,917 Q
11,698,383 24
HOUSEHOLD PRODUCTS
Procter & GambIe CO. ....oiriiiet it 54,821 2,069,188 %
PERSONAL PRODUCTS
Hengan International Group Co., Ltd. ..ot 35,134 135,700 @
TOBACCO
Altria Group, INC. ..ot 212,707 2,712,255 %
34,802,351 72

59
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Global Equity Blend Portfolio (Euro)

Shares Value Net Assets
(EUR) %
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
AT & T, TNC. et 231,289 € 4,202,760 0.9%
BT Group Plc. ......ooooeiiiiiiiiiite 1,329,052 2,103,865 0.4
China Telecom Corp., Ltd. CLL.H ....... 1,246,671 447,177 0.1
Clearwire Corp. CL A.........oeeenit. .. 68,465 365,823 0.1
Deutsche TeleKOm AG .......oiuuii i e e e e 273,524 2,544,535 0.5
France Telecom, SA ... o e 144,706 2,567,092 0.5
Nippon Telegraph & Telephone Corp. ...... . 29,305 910,003 0.2
Qwest Communications International, Inc...... ... 350,174 876,901 0.2
Telecom Corporation of New Zealand, Ltd...............cooiiiiiiiii 5,970 7,820 0.0
Telecom Italia SpA (ordinary Shares) ............cooveveiiiiiiiiiiiiiii e 1,353,596 1,530,105 0.3
Telecom Italia SpA (savings shares).... 861,970 683,111 0.1
Telefonica, SA ......coooviviiiiiiins 245,863 4,336,393 0.9
Telstra Corp., Ltd ... 355,885 683,459 0.2
Vimpel-Communications (ADR) .......o.iiitiii e 37,804 407,150 ﬂ
21,666,194 45
WIRELESS TELECOMMUNICATION SERVICES
America Movil, SAB de CV CLLL (ADR) ....ouiuiiititiiii e 28,304 891,413 0.2
KDDICOrp. wveviiiiiiiiiiiieeeeeee 163 644,954 0.2
SPINt NEXLEL COIP. .ttt ettt e e 409,177 1,044,634 0.2
Vodafone Group PIC. ... 4,202,737 6,343,597 1_3
8,924,598 19
30,590,792 64
MATERIALS
CHEMICALS
BASE SE oo 80,570 2,946,003 0.6
Honam Petrochemical Corp. ............ 12,807 669,788 0.2
Mitsubishi Chemical Holdings Corp. ... 392,231 1,241,979 0.3
MONSANEO €O, .ttt ettt e e et e 18,709 1,094,689 ﬂ
5,952,459 13
CONSTRUCTION MATERIALS
Anhui Conch Cement Co., Ltd. CLL H ... ... e 61,769 272,888 0.1
CRH Pl .ttt e 41,121 722,219 0.1
995,107 02
METALS & MINING
African Minerals, Ltd. .... 58,473 207,567 0.1
ArcelorMittal ............. .. 80,727 2,013,910 0.4
BHP Billiton Plc. ............ .. 72,405 1,315,570 0.3
Evraz Group, SA (GDR) ..o 54,355 1,029,385 0.2
Freeport-McMoRan Copper & Gold, Inc. .........ooviiiiii 24,077 1,057,725 0.2
Impala Platinum Holdings, Ltd. .............. ... 70,596 1,151,069 0.2
JFE Holdings, Inc. ....................... . 47,276 1,150,891 0.2
MMC Norilsk Nickel (ADR) ...ttt e 119,359 877,545 0.2
RIO TINEO PIC. .ottt e e e e e 55,240 1,492,687 0.3
ThyssenKrupp AG .. 56,223 1,331,868 0.3
XSITALA PIC. L.ttt ittt e et 205,505 1,901,857 04
13,530,074 28
PAPER & FOREST PRODUCTS
Svenska Cellulosa AB CL B .. ..o 279,241 2,546,192 05
23,023,832 48
UTILITIES
ELECTRIC UTILITIES
CEZ A o 20,554 750,299 0.2
EiON AG oot 168,800 4,965,431 1.0
BNel S A 477,263 1,967,471 0.4
Tokyo Electric Power Co., INC. ......ooiuiiiiiii e 43,708 794,191 E
8,477,392 18
MULTI-UTILITIES
Centrica PIC. .ot 869,281 2,478,085 0.5
NISOUICE, TNC. ettt e e e e e 100,581 926,811 0.2
PG&E COIP. .t 58,319 1,651,205 0.3
RWE AG .o e e 28,684 1,852,443 04
6,908,544 14
15,385,936 32
464,995,207 96.8
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AllianceBernstein
Global Equity Blend Portfolio (Euro)

Shares Value Net Assets
(EUR) %
PREFERRED STOCKS
FINANCIALS
COMMERCIAL BANKS
Itau Unibanco Holding, SA ... e 88,924 € 1,052,512 0.2%
MATERIALS
METALS & MINING
GErdaUt, SA o 127,597 1,041,782 0.2
2,094,294 04
Total Investments
(COSE 504,834,272 it €467,089,501 97.2%
Other assets less Habilities ........... ... 13,360,682 2.8
Net Assets €480,450,183 100.0%

See Glossary of Terms on page 167.

See notes to financial statements.
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August 31, 2009 Global Equity Blend, (Hedged) Active Sterling
Shares Value Net Assets
(GBP) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
FINANCIALS
CAPITAL MARKETS
Blackstone Group LP ... 133,677 1,058,442 0.4%
Credit Suisse Group AG .... 93,881 2,942,160 1.2
Deutsche Bank AG.............. 33,662 1,398,147 0.6
Goldman Sachs Group, Inc. ... 41,429 4,210,707 1.8
Macquarie Group, Ltd.......... ... 63,195 1,666,450 0.7
MOTZan SEANLEY ... .uente ettt 31,099 553,234 ﬂ
11,829,140 49
COMMERCIAL BANKS
Australia & New Zealand Banking Group, Ltd. ... 174,989 1,931,040 0.8
Banco do Brasil, SA 54,030 460,671 0.2
Banco Santander, SA 254,985 2,411,337 1.0
Barclays Plc............... .. 635,108 2,388,069 1.0
BNP Paribas ..........ccoovvviviiinnnn. .. 48,903 2,422,153 1.0
Commonwealth Bank of Australia...... 5,660 134,593 0.1
Danske Bank A/S ........................ ... 32,337 532,516 0.2
Hana Financial Group, Inc. ................cooeees ... 19,652 315,670 0.1
Industrial & Commercial Bank of ChinaCL. H ..... ... 2,694,400 1,129,900 0.5
Intesa Sanpaolo SpA ..................... .. 309,712 826,669 0.3
KB Financial Group, Inc. ................ 38,299 965,925 0.4
Lloyds Banking Group Plc............... 981,174 1,079,194 0.5
National Australia Bank, Ltd. .... ... 72,592 1,072,913 0.4
National Bank of Canada ........ ..ottt e 44 1,509 0.0
Societe Generale ............... 19,702 978,240 0.4
Standard Bank Group, Ltd. .... .. 49,921 395,868 0.2
Standard Chartered Plc.......... ... 85,914 1,191,197 0.5
State Bank of India, Ltd. (GDR) 7,126 323,915 0.1
UnICIEdit SPA .. .o e 546,498 1,219,453 05
19,780,832 82
CONSUMER FINANCE
(0] 3 0 Q7§ PPt 14,921 702,311 03
DIVERSIFIED FINANCIAL SERVICES
CME Group, Inc. ......cooviiiiiiiii .. 5,259 940,133 0.4
Companhia Brasileira de Meios de Pagamento e 25,525 136,766 0.0
JPMorgan Chase & CO. ...o.vuuniiii e 127,248 3,397,042 ﬂ
4,473,941 18
INSURANCE
ACE, LU, ottt 16,458 527,524 0.2
Allianz SE ... 22,405 1,592,244 0.7
Allstate Corp. ........... 48,059 867,631 0.4
AvivaPle.......oooooiii 241,064 969,705 0.4
China Life Insurance Co., Ltd. CL H ... 316,779 821,000 0.3
Fairfax Financial Holdings, Ltd. ........ 2,484 518,780 0.2
Intact Financial Corp. .................... ... 12,748 243,063 0.1
MetLife, INC....ovvvvvviiiiiiieeans .. 57,880 1,342,521 0.6
Muenchener Rueckversicherungs AG ...........coiiiiiiiiiiii e 18,389 1,684,112 0.7
QBE Insurance Group, Ltd. ..o 86,342 1,024,945 0.4
Sun Life Financial, Inc. ........ 20,489 372,479 0.2
Travelers Companies, Inc. ..... ... 36,504 1,130,567 0.5
UNUM GIOUP .+ ettt 43,362 600,113 0.2
XL Capital, Ltd. CLo A Lo 26,296 280,254 0.1
11,974,938 50
THRIFTS & MORTGAGE FINANCE
Housing Development Finance COrp. .........c.ooiiuiuiuiiiiiiiii e 26,234 816,470 03
49,577,632 20.5
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
Cisco SYStems, INC. o.uini 77,281 1,025,379 0.4
Juniper Networks, Inc. ... 32,641 462,562 0.2
Motorola, Inc. ............ .. 368,407 1,624,843 0.7
DA 0) S ) PPt 199,741 1,722,367 0.7
QUALCOMM, INC. ..ttt e e e e e e e e e 26,563 757,422 0.3
Tandberg ASA 33,815 431,933 0.2
Telefonaktiebolaget LM Ericsson CL. B ..o 211,293 1,245,428 E
7,269,934 30
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Shares Value Net Assets
(GBP) %
COMPUTERS & PERIPHERALS
APPIE, INC. o 14,946 £ 1,544,323 0.6%
Compal Electronics, Inc............. 171 106 0.0
Compal Electronics, Inc. (GDR) ... 31,564 97,780 0.0
Dell, InC. .....oovvvviiiiiiiienn, 63,771 620,107 0.2
EMC Corp. .. 67,416 658,442 0.3
Fujitsu, Ltd. .................. . 270,289 1,114,813 0.5
HeWlett-Packard Co. .....o..viiii i e 41,623 1,147,726 0.5
International Business Machines COrp. .........vuuuiuinitititii e 9,998 724,976 0.3
NetApp, InC. ..o.oovviiiiiie 34,729 485,320 0.2
Toshiba Corp................. . 165,608 522,243 0.2
Western Digital COTp. .. ...uiuinee it e e 41,241 868,413 ﬂ
7,784,249 32
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
AU OPLIONICS COTP. ..ttt et ettt e e e e e et 518,029 316,914 0.1
Corning, Inc 115,296 1,068,010 0.4
Hirose Electric Co., Ltd. .....ooii i e 3,319 251,680 0.1
HON HAI Precision Industry Co., Ltd. ..ot 189,111 391,119 0.2
Keyence Corp ... 2,525 327,260 0.1
Tyco Electronics, Ltd. ... 80,827 M E
3,487,984 14
INTERNET SOFTWARE & SERVICES
Go0gle, INC. CL A L. e 4,995 1,416,409 0.6
Tencent Holdings, Ltd. .......ooiiei i 27,507 251,447 ﬂ
1,667,856 0.7
IT SERVICES
Cognizant Technology Solutions Corp. CL A ... oot 26,446 566,632 0.2
Visa, INC. L A Lot e e s 25,002 1,091,950 05
1,658,582 07
OFFICE ELECTRONICS
Canon, INC. ... 31,702 744,401 E
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
ANAlog Devices, INC. ...t 34,088 591,528 0.3
Avago Technologies, Ltd. ..... 4,816 53,844 0.0
DHSCO COTP. vttt et et e e e e s 6,816 249,422 0.1
INEEL COTP. et 105,157 1,312,561 0.6
Marvell Technology Group, Ltd. .......................... 52,518 491,970 0.2
MediaTek, Inc. (Credit Suisse), Warrants 2/23/2012 .... 29,323 260,782 0.1
NVIdia COTP. o 61,082 544,799 0.2
Samsung Electronics Co., Ltd. ...............c.oooini. 3,348 1,268,178 0.5
United Microelectronics Corp. (ADR) ... ..ouiiiiieiiii e 118,091 235,754 ﬂ
5,008,838 21
SOFTWARE
Activision BHzzard, INC. ..o 115,304 822,312 0.3
Adobe Systems, Inc. ........ 32,124 620,009 0.3
Microsoft Corp. ............. 105,747 1,601,197 0.7
Red Hat, Inc.................. 25,188 355,248 0.1
Salesforce.Com, INC. ... e 12,833 408,895 0.2
S AP AG 25,461 762,529 0.3
SYMANLEC COTP. ..euittitii it 912 8,468 0.0
4,578,658 19
32,200,502 133
CONSUMER DISCRETIONARY
AUTO COMPONENTS
Bridestone COIP. ... ...uuninieitit ittt 55,889 626,522 0.2
DENSO COIP. ottt e e 37,388 668,358 E
1,294,880 05
AUTOMOBILES
Bayerische Motoren Werke AG ..........ouiuiiiiitiiii e 27,935 784,062 0.3
At S P A e 68,952 503,220 0.2
Nissan Motor Co., Ltd. . ...o.uinei e 450,701 1,931,690 0.8
RenNaULt, S A L i 54,472 1,509,788 ﬂ
4,728,760 20
DISTRIBUTORS
Li & FUNG, Ltd. .o 336,523 687,202 03
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Shares Value Net Assets
(GBP) %
DIVERSIFIED CONSUMER SERVICES
Apollo Group, Inc. CL A ..o 21,133 £ 841437 _0.3%
HOTELS RESTAURANTS & LEISURE
Carnival PIC. ..o 58,019 1,087,178 0.4
Ctrip.com International, Ltd. (ADR)........oouiuiiiii e 4,816 144,786 0.1
TULTIAVEL PIC. ..ot e e 7,644 187285 0.0
1,250,249 05
HOUSEHOLD DURABLES
INVR, INC. et e e 829 343,678 0.1
112,639 798,685 0.3
WHITTPOOT COTP. .ttt e e 16,089 634,595 03
1,776,958 0.7
INTERNET & CATALOG RETAIL
AMAzon.COM, INC. ... 18,594 927,340 ﬂ
MEDIA
CBS Corp. CL B o e 196,130 1,246,936 0.5
Eutelsat COMMUIICATIONS . .. ...\ttt ettt et et et e et et et et e et eneaans 13,825 227,398 0.1
Lagardere, SCA ... i 31,501 835,010 0.3
News Corp. CL A ...... 139,584 919,157 0.4
News Corp. CL.B ...... 191,344 1,485,668 0.6
SES,SA......ocooiiiil 9,689 116,842 0.1
Time Warner Cable, Inc. ... 74,588 1,691,570 0.7
Time Warner, Inc. ........... . 152,590 2,616,038 1.1
Viacom, INC. CL B ..o 66,804 1,027,540 0.4
VAVEIAL © ottt e e 3,909 68,550 0.0
WPP PIC. e 150,225 771,238 03
11,005,947 45
MULTILINE RETAIL
JCPenney Co., INC. covniein i 25,084 462,871 0.2
KORIS COTP. ettt e e e e 28,088 890,122 04
MaCy’s, INC. ..o 74,363 708,936 03
2,061,929 09
SPECIALTY RETAIL
Belle International Holdings, Ltd. ...........ooiiiiiiiiiii e 1,252,069 694,489 0.3
Home Depot, Inc. ..................... 43,590 730,714 0.3
Lowe’s Companies, Inc. .. 199,151 2,630,140 1.1

4055343 17
TEXTILES APPAREL & LUXURY GOODS

LVMH Moet Hennessy Louis Vuitton, SA ...t 4,449 262,075 0.1
Polo Ralph Lauren COrp. ........c.ouiuiiiiiiiii e 4,538 185,023 0.1

447,008 02
20077,143 120

ENERGY

ENERGY EQUIPMENT & SERVICES
Cameron International Corp. .............cooevvnennn. 62,600 1,373,158 0.6
Compagnie Generale de Geophysique-Veritas....... e 24,872 328,584 0.1
Schlumberger, Ltd. .. ... 35,336 1,219,853 0.5

2,921,595 1.2

OIL, GAS & CONSUMABLE FUELS
APACHE COTP. ..ttt e 25,583 1,334,975 0.6
BG Group Ple. ... oot 219,154 2,208,726 0.9
BPPIC. oo 404,369 2,128,882 0.9
China Petroleum & Chemical Corp. CL. H .......... 651,959 335,499 0.1
CNOOG, Ltd. .. . 471,442 379,120 0.2
ConocoPhillips . 52,576 1,454,290 0.6
Dana Gas PJSC (Merill Lynch), Warrants 12/06/2010 ..... . 612,182 117,138 0.1
Devon Energy COTP. . ...ouinetiiiit e e 15,359 579,080 0.2
BN DA 103,588 1,511,910 0.6
EOG Resources, Inc. ... 17,927 792,874 0.3
Exxon Mobil Corp. ......ccoovviviiiiiiiiiiiins 17,318 735,618 0.3
KazMunaiGas Exploration Production (GDR)...... 9,586 129,542 0.1
Nexen, InC. ......coooiiiiiiiiii 40,672 490,659 0.2
OAO Lukoil (ADR) . 35,022 1,059,522 0.4
Occidental Petroletim COIpP. ......o.uuutitiiet e 56,748 2,548,163 1.1
Ol Search, LU, ..ot 246,779 804,405 0.3
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Shares Value Net Assets
(GBP) %
Petroleo Brasileiro, SA (ADR) 33,362 £ 680,369 0.3%
PTTPCL.....cooviiiiiiiiees 124,536 548,827 0.2
Regal Petroleum Plc. ... 43,790 40,129 0.0
Royal Dutch Shell Plc. CL. A 175,066 2,982,636 1.2
Royal Dutch Shell Plc. Cl. B 6,010 99,613 0.1
StatolTHYAro ASA ... 94,074 1,263,911 0.5
SUNCor Energy, INC. «....ue i e 73,269 1,376,831 0.6
Talisman Energy, Inc... .. 324 3,199 0.0
TULOW Ol PIC. ettt e 90,857 971,903 04
27,499,416 114
HEALTH CARE
BIOTECHNOLOGY
AMEEN, INC. ..o 30,362 1,114,176 0.5
Celgene Corp. .......... 23,481 752,481 0.3
Gilead SCIENCES, INC. ..ot 44,802 1,240,064 0.5
Vertex Pharmaceuticals, INC. .........o.ititii it eaeas 10,875 ﬂ ﬂ
3,356,624 14
HEALTH CARE EQUIPMENT & SUPPLIES
ALCON, INC. L i 13,604 1,081,886 0.4
Baxter International, Inc. ... 39,340 1,375,505 0.6
Covidien Plc. ................ 51,424 1,249,933 05
3,707,324 15
HEALTH CARE PROVIDERS & SERVICES
Cardinal Health, INC. ... ..o e e e e e 40,181 853,512 0.4
CeleSiIOAG ..vviieiii 158 2,652 0.0
Fresenius Medical Care AG & Co. KGaA 20,525 566,089 0.2
Medco Health SoIutions, INC.......uoue i e 29,960 _ 1,016,237 04
2,438,490 1.0
PHARMACEUTICALS
ASIrAZENECa PIC. ..o 24,745 705,362 0.3
. 32,998 1,246,767 0.5
BIOVAIL COTP. .ttt e 301 2,365 0.0
ELELAILY G €0 .ttt e e e e e 24,221 497,823 0.2
GlaxoSmithKline Plc. .. . 105,260 1,262,626 0.5
Merck & Co., Inc. ...... 114,055 2,272,068 0.9
Pfizer, Inc. ........... 254,459 2,610,322 1.1
Roche Holding AG ..... 17,550 1,717,034 0.7
Sanofi-Aventis, SA....... e 39,319 1,644,497 0.7
Schering-Plough COorp. ........o.oiiii 118,126 2,044,782 0.9
Teva Pharmaceutical Industries, Ltd. (ADR) ..........ooiiiiiii e 33,787 1,068,857 E
_ 15072503 6.3
24,574,941 10.2
INDUSTRIALS
AEROSPACE & DEFENSE
BAE Systems PIC. ..o 213,118 661,390 0.3
Lockheed Martin Corp. .. 7,317 336,984 0.1
Rolls-Royce Group Plc.......... ... 272,851 1,227,449 0.5
United Technologies COIP. .......uu ettt e 32,307 M E
3,403,852 14
AIR FREIGHT & LOGISTICS
DeutSChe POSt AG .. .o e e e 62,947 667,939 E
AIRLINES
Continental Airlines, InC. CL B ... i e 31,211 254,408 0.1
Deutsche Lufthansa AG .......oo.iiiiiiiii e e 63,798 633368 03
887,776 04
CONSTRUCTION & ENGINEERING
FIUOT COTP. oottt e e 17,767 577,347 02
ELECTRICAL EQUIPMENT
Cooper Industries, Ltd. CL A ... 24,451 484,386 0.2
Emerson Electric Co. ...................... ... 21,096 477,781 0.2
Gamesa Corporation Tecnologica, SA .........coiiiitiiiii e 44,589 601,243 E
1,563,410 0.7
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INDUSTRIAL CONGLOMERATES
B 0. ettt et 14,499 £ 642,155 0.3%
General Electric Co ... 57,842 493,871 0.2
SIEMENS AG .ottt ettt 25,373 1,352,227 0.5
2,488,253 1.0
MACHINERY
Danaher COTP. .. ..uuitit et 12,275 457,767 0.2
Illinois Tool Works, Inc 26,714 686,239 0.3
Ingersoll-Rand Plc. ....... ... 47,538 902,019 0.4
MANSE ................ 14,217 669,482 0.3
Minebea Co., Ltd. ...... 57,279 163,307 0.0
NGK Insulators, Ltd. ... 28,406 406,021 0.2
PACCAR, Inc........... e 24,275 539,346 0.2
SKE AB CL. B ottt et e e e e e e 64,602 608,030 0.2
4432211 18
MARINE
Neptune Orient Lines, Ltd. ........ooiiii e 364,470 250,303 E
PROFESSIONAL SERVICES
AQECCO, S A o s 25,941 767,390 0.3
Randstad Holding NV ... 33,687 857,375 04
1,624,765 0.7
ROAD & RAIL
Union Pacific COTP. «...vueiiit e e 25,880 950,828 %
TRADING COMPANIES & DISTRIBUTORS
Finning International, INC. ..ot 51,251 463,561 0.2
Mitsubishi Corp................. .. 79,366 985,524 0.4
Mitsui & Co., Ltd. ... 63,255 505,282 0.2
WOLSCLEY PIC. ..ot e e 62,058 892,058 %
2,846,425 12
TRANSPORTATION INFRASTRUCTURE
Macquarie Infrastructure GIOUP .............c.vuiininitit it 9,230 6,364 0.0
19,699,473 8.2
CONSUMER STAPLES
BEVERAGES
Anheuser-Busch InBev NV ... o 47,832 1,270,363 0.5
Asahi Breweries, Ltd. .......... 69,716 743,087 0.3
PepsiCo, Inc. ........... 35,055 1,220,304 E
3,233,754 13
FOOD & STAPLES RETAILING
Casino Guichard Perrachon, SA ... ... . i s 7,698 358,821 0.2
Costco Wholesale Corp. ................. 29,948 937,823 0.4
CVS Caremark Corp. .... 18,026 415,461 0.2
Delhaize Group........... 12,081 497,660 0.2
Koninklijke Ahold NV ... 165,278 1,192,276 0.5
TescoPlc. ....oovvvininn . 332,259 1,242,385 0.5
Wal-Mart StOres, INC. ... i 40,166 1,255,116 E
5,899,542 25
FOOD PRODUCTS
Archer-Daniels-Midland Co. ..........oiuiiiri i e 62,545 1,107,625 0.5
Associated British Foods Plc. ........... 56,987 453,859 0.2
Bunge, Ltd. .....ooooiiiii 41,115 1,692,375 0.7
ConAgra Foods, Inc. ... 18,638 235,040 0.1
General Mills, Inc. ..... 20,713 759,978 0.3
Nestle, SA .............. e 50,857 1,300,614 0.5
SUEAZUCKET AG . ... e e e e 31,321 374,916 Q
5,924,407 25
HOUSEHOLD PRODUCTS
Procter & GambIe CO. . ..oiuiiitt it e e 31,889 1,059,917 %
PERSONAL PRODUCTS
Hengan International Group Co., Ltd. .......ooiiiiii e 19,923 67,763 @
TOBACCO
Altria Group, INC. ..o 123,728 1,389,321 %
17,574,704 73
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TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
AT & T, TNC. et 134,536 £ 2152814 0.9%
BT Group Plc. ......ooooeiiiiiiiiii. 773,085 1,077,680 0.5
China Telecom Corp., Ltd. CL H ....... 725,165 229,061 0.1
Clearwire Corp. CL A.........ooeenii. ... 38,824 182,678 0.1
Deutsche TeleKOm AG .......oouuiii i e e e 159,104 1,303,408 0.5
France Telecom, SA ... i e 84,173 1,314,963 0.5
Nippon Telegraph & Telephone Corp. ...... 17,046 466,138 0.2
Qwest Communications International, Inc...... ... 198,569 437,890 0.2
Telecom Corporation of New Zealand, Ltd. ... 3,472 4,006 0.0
Telecom Italia SpA (ordinary Shares) ............coovevuiiiiiiiiiiiiiii e 787,361 783,778 0.3
Telecom Italia SpA (savings shares).... 501,392 349,916 0.1
Telefonica, SA .......ooovvviiiiiiin. 141,679 2,200,533 0.9
Telstra Corp., Ltd ... 207,012 350,094 0.1
Vimpel-Communications (ADR) ..ottt 21,437 203,315 ﬂ
11,056,274 45
WIRELESS TELECOMMUNICATION SERVICES
America Movil SAB de CV CL L (ADR) ....uuiniiiiiie e 16,050 445,137 0.2
KDDICOrp. .vvviniiiiiiiiiiiiieiieeea 95 330,370 0.2
SPINt NEXLEL COIP. . ninitt ettt e 238,011 535,102 0.2
Vodafone Group PIC. ... 2,421,864 3,219,141 1_3
4,529,750 19
15,586,024 64
MATERIALS
CHEMICALS
BASE SE oo 46,866 1,509,056 0.6
Honam Petrochemical Corp. ............ 7,450 343,091 0.2
Mitsubishi Chemical Holdings Corp. ... . 228,153 636,189 0.3
MONSANEO €O, .ttt ettt e e e e 10,609 546,645 ﬂ
3,034,981 13
CONSTRUCTION MATERIALS
Anhui Conch Cement Co., Ltd. CLL H ... ... e 35,027 136,270 0.1
CRH Pl .ttt e 23,318 360,648 0.1
496,918 02
METALS & MINING
African Minerals, Ltd. .... 33,158 103,651 0.1
ArcelorMittal ............. 45,777 1,005,668 0.4
BHP Billiton Plc. ............ .. 41,058 656,944 0.3
Evraz Group, SA (GDR) ..o 30,822 514,035 0.2
Freeport-McMoRan Copper & Gold, Inc. .........ooviiiiii 13,653 528,187 0.2
Impala Platinum Holdings, Ltd. .............. 40,032 574,799 0.2
JFE Holdings, Inc. ....................... . 26,809 574,710 0.2
MMC Norilsk Nickel (ADR) ...ttt e 69,429 449,512 0.2
RIO TINEO PIC. .ottt e e e e e 31,324 745,390 0.3
ThyssenKrupp AG - 31,881 665,083 0.3
XSITALA PIC. L.ttt ittt e et 116,534 949,713 04
6,767,692 28
PAPER & FOREST PRODUCTS
Svenska Cellulosa AB CL B ... ..o e 162,430 1,304,257 E
11,603,848 48
UTILITIES
ELECTRIC UTILITIES
CEZ A o 11,956 384,332 0.2
EiON AG oot 97,433 2,523,936 1.0
BNel S A 277,615 1,007,814 0.4
Tokyo Electric Power Co., INC. ......ooiuiiiiiii e 25,424 406,815 E
4,322,897 18
MULTI-UTILITIES
Centrica PIC. .ot 505,644 1,269,370 0.5
NISOUICE, INC. oo 58,506 474,748 0.2
PG&E COIP. .t 33,070 824,547 0.3
RWE AG oo e 16,685 948,892 04
3,517,557 14
7,840,454 32
235,234,137 91.3



PORTFOLIO OF INVESTMENTS (continued) AllianceBernstein
Global Equity Blend, (Hedged) Active Sterling

Shares Value Net Assets
(GBP) %
PREFERRED STOCKS
FINANCIALS
COMMERCIAL BANKS
Ttau Unibanco Holding, SA ... ..o 50,425 £ 525,583 0.2%
MATERIALS
METALS & MINING
GErdaU, S A L 72,355 520,226 02
_ 1045809 04
Total Investments
(COSE £ 23 1,410,310) 1ottt £236,279,946 97.7%
Other assets 1ess Habilities ................ooii i e 5,460,006 2.3
D N £241,739,952 100.0%

See Glossary of Terms on page 167.

See notes to financial statements.
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PORTFOLIO OF INVESTMENTS AllianceBernstein

August 31, 2009 Global Equity Blend, Active Sterling
Shares Value Net Assets
(GBP) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

FINANCIALS
CAPITAL MARKETS
Blackstone Group LP ... 25,489 £ 201,823 0.5%
Credit Suisse Group AG .... 17,901 561,009 1.2
Deutsche Bank AG ............ 6,393 265,533 0.6
Goldman Sachs Group, Inc. ... 7,890 801,939 1.7
Macquarie Group, Ltd. ........ e 12,050 317,753 0.7
MOTZAN SEANLCY ...ttt 5,906 105,069 0.2
2,253,126 4.9
COMMERCIAL BANKS
Australia & New Zealand Banking Group, Ltd. ... 33,233 366,739 0.8
Banco do Brasil, S A ... 10,261 87,490 0.2
Banco Santander, SA ... oo s 48,520 458,845 1.0
Barclays Plc. .....coooviiiiii . 120,849 454,406 1.0
BNP Paribas.........oovvuiniiiiiiiiiiieeiiiieenens 9,301 460,661 1.0
Commonwealth Bank of Australia ..................... 1,075 25,562 0.1
Danske Bank A/S ... 6,141 101,134 0.2
Hana Financial Group, Inc. ...............ooiiinnt. 3,732 59,951 0.1
Industrial & Commercial Bank of ChinaCL. H ........ 513,766 215,448 0.5
Intesa Sanpaolo SPA ........coooiiiiiiiii 58,820 156,999 0.3
KB Financial Group, Inc. ...........coooiiiiiiiint. 7,274 183,446 0.4
Lloyds Banking Group Plc. .............ooooiiiint. 186,343 204,958 0.4
National Australia Bank, Ltd. ... s 13,786 203,765 0.4
National Bank of Canada............oouiuiuininii e 8 287 0.0
Societe Generale ............cccovviiiiiiiiiiii 3,742 185,785 0.4
Standard Bank Group, Ltd. ..............cocoiiint. 9,481 75,182 0.2
Standard Chartered Plc. ..........cooiiiiiiiiiniiiinnn, 16,382 227,136 0.5
State Bank of India, Ltd. (GDR)........................ 1,353 61,517 0.1
UnICIEdit SPA .ot 103,790 231,596 0.5
3,760,907 8.1
CONSUMER FINANCE
(0] 5 0 G 7§+ PPN 2,834 133,382 0.3
DIVERSIFIED FINANCIAL SERVICES
CME Group, Inc. ......oovviiiiiiii 1,003 179,264 0.4
Companhia Brasileira de Meios de Pagamento ........ 4,867 26,078 0.1
JPMOrgan Chase & CO. ....uuuinii et 24,236 647,016 14
852,358 1.9
INSURANCE
ACE, LU, ottt 3,126 100,186 0.2
AllianzSE................. 4,255 302,396 0.7
Allstate Corp. ............. 9,127 164,779 04
AvivaPle. ..o 45,782 184,164 0.4
China Life Insurance Co., Ltd. CL H ... 60,403 156,548 0.3
Fairfax Financial Holdings, Ltd. ... 472 98,526 0.2
Intact Financial Corp. .............. 2,421 46,162 0.1
MetLife, InC. ...o.ovvvviiiiiiiienannns 10,992 254,969 0.5
Muenchener Rueckversicherungs AG ... ........ooiiiiiiiiiii e 3,492 319,843 0.7
QBE Insurance Group, Ltd. ..........o.iiiiiiii 16,464 195,436 0.4
Sun Life Financial, Inc. ....... 3,891 70,740 0.2
Travelers Companies, Inc. .... e 6,933 214,715 0.5
UNUM GIOUD 1ttt e e e e e ettt e et 8,235 113,972 0.2
XL Capital, Ltd. CLo A ..o e 4,994 53,225 0.1
2,275,661 4.9
THRIFTS & MORTGAGE FINANCE
Housing Development Finance COrp. .........o.uiuiuiuiiiiti e 5,002 155,684 0.3
9,431,118 20.4
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
CiSCO SYSLEMS, INC. «. ottt 14,736 195,518 0.4
Juniper Networks, Inc. ... 6,224 88,201 0.2
Motorola, Inc. ............. e 69,967 308,587 0.7
DA 0] S 3 PPN 37,934 327,109 0.7
QUALCOMM, Inc 5,065 144,425 0.3
Tandberg ASA 6,448 82,361 0.2
Telefonaktiebolaget LM Ericsson CL B ...t 40,128 236,529 0.5
1,382,730 3.0
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PORTFOLIO OF INVESTMENTS (continued)

AllianceBernstein

Global Equity Blend, Active Sterling

Shares Value Net Assets
(GBP) %
COMPUTERS & PERIPHERALS
APPIE, INC. .o 2,850 £ 294,470 0.6%
Compal Electronics, Inc. ........... 32 20 0.0
Compal Electronics, Inc. (GDR) ... 5,995 18,570 0.0
Dell, InC. ....coovvviiiiiiiiinnns 12,160 118,241 0.2
EMC Corp. ... 12,855 125,551 0.3
Fujitsu, Ltd 51,333 211,723 0.5
HeWlett-Packard Co. ......oouuiiii i e e e 7,937 218,847 0.5
International Business Machines COTp. .......o.uuiuininiitit e 1,899 137,686 0.3
NetApp, InC. ...oeeviiiii 6,622 92,540 0.2
Toshiba Corp. .......... 31,578 99,581 0.2
Western Digital COTP. ... ...uiuinit e 7,832 164,927 ﬂ
1,482,156 32
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
AU Optronics Corp 98,383 60,188 0.1
Corning, Inc. .............. 21,897 202,834 0.4
Hirose Electric Co., LUd. ..o..oiii i 633 47,990 0.1
HON HALI Precision Industry Co., Ltd 36,060 74,578 0.2
Keyence Corp......cccoevvveiiiniiiinn.. 481 62,402 0.1
Tyco Electronics, Ltd. ... 15,350 ﬂ E
663,169 14
INTERNET SOFTWARE & SERVICES
Go0gle, INC. CL A Lo 952 270,080 0.6
Tencent Holdings, Ltd. .......ooiiiiii e 5,245 47,946 ﬂ
318,026 07
IT SERVICES
Cognizant Technology Solutions Corp. CL A ... ..ot 5,043 108,045 0.2
Visa, INC. L A Lo e e 4,767 M E
_ 316257 07
OFFICE ELECTRONICS
Canon, INC. ... oo 6,045 141,942 E
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
ANAlOg DEVICES, INC. ...t 6,500 112,792 0.3
Avago Technologies, Ltd. .......... 918 10,267 0.0
DSCO COTP. ettt ettt et et e e e e e e e e e e 1,300 47,560 0.1
INEEL COTP. et e e 20,051 250,278 0.5
Marvell Technology Group, Ltd. ......................... 10,014 93,808 0.2
MediaTek, Inc. (Credit Suisse), Warrants 2/23/2012 .... 5,591 49,726 0.1
NVIdia COTP. ot 11,647 103,882 0.2
Samsung Electronics Co., Ltd. ....................... 637 241,216 0.5
United Microelectronics Corp. (ADR) ... .uiniiiti e 22,518 44,953 ﬂ
954,482 20
SOFTWARE
Activision BHzzard, INC. ... ... 21,986 156,798 0.3
Adobe Systems, Inc. ... 6,125 118,223 0.3
Microsoft Corp. ........ 20,164 305,315 0.7
Red Hat, Inc. ........... 4,803 67,738 0.1
Salesforce.Com, INC. ...t i 2,447 77,968 0.2
S AP A G 4,855 145,398 0.3
SYMANLEC COTP. ...ttt e 173 1,608 0.0
873,048 19
6,131,810 132
CONSUMER DISCRETIONARY
AUTO COMPONENTS
Brid@estone COIP. ... ...uiuiuit ittt 10,657 119,465 0.2
DENSO COIP. ettt e e 7,129 127,442 E
246,907 05
AUTOMOBILES
Bayerische Motoren Werke AG ...........ouiiniiiitiiit i 5,327 149,504 0.3
Bt S P A o e 13,148 95,954 0.2
Nissan Motor Co., Ltd. ... 85,713 367,364 0.8
RENaUIt, S A .o e 10,345 286,736 0.6
899,558 19
DISTRIBUTORS
Li & FUNG, Ld. ..o e 64,168 131,035 03
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AllianceBernstein
Global Equity Blend, Active Sterling

Shares Value Net Assets
(GBP) %
DIVERSIFIED CONSUMER SERVICES
Apollo Group, InC. CLL A ..o 4,030 £ 160,444 E%
HOTELS RESTAURANTS & LEISURE
Carnival PIC. ..o 11,063 207,302 0.4
Ctrip.com International, Ltd. (ADR) ..ot 918 27,608 0.1
TULTIAVEl PIC. .ot e e e e 1,452 3413 0.0
238,383 05
HOUSEHOLD DURABLES
INVR, TN, ot e 157 65,271 0.1
Sharp Corp. ....oeevvnnnn. 21,392 151,685 0.3
WHITTPOOL COTP. ettt e 3,056 _ 120521 03
337,477 07
INTERNET & CATALOG RETAIL
AMAzoN.COM, INC. ..o i s 3,546 176,824 ﬂ
MEDIA
CBS Corp. CL B .ot e 37,249 236,816 0.5
Eutelsat COMMUIICATIONS ... .ttt ittt ettt ettt et et e e e e e e e e et e e e 2,636 43,360 0.1
Lagardere, SCA ... 5,983 158,583 0.3
News Corp. CLA......... 26,510 174,564 0.4
News Corp. CL.B ......... 36,340 282,155 0.6
SES,SA ... 1,847 22,279 0.1
Time Warner Cable, Inc. .... 14,181 321,604 0.7
Time Warner, Inc. ........... 29,020 497,520 1.1
Viacom, INC. CL B ..o 12,687 195,148 0.4
VAVEIAL ..ottt e e 742 13,019 0.0
WP PIC. ot s 28,645 147,059 03
2,092,107 45
MULTILINE RETAIL
JCPenney Co., INC. vt 4,764 87,907 0.2
ORI S COTP. ettt e e e 5,356 169,728 04
MaACY s, INC. .o 14,123 134,640 03
392,275 09
SPECIALTY RETAIL
Belle International Holdings, Ltd. ..o 238,744 132,425 0.3
Home Depot, Inc. ...................... 8,278 138,776 0.3
Lowe’s Companies, Inc... 37,899 500,528 1.1

71729 17
TEXTILES APPAREL & LUXURY GOODS

LVMH Moet Hennessy Louis VUItton, SA ..ot 848 49,972 0.1
Polo Ralph Lauren COrp. .......o.ouiuiiniiii e 865 35,280 0.1

_ 80 02
_SSBLOL 120

ENERGY

ENERGY EQUIPMENT & SERVICES
Cameron International Corp. ............cooeeeivinine.. 11,936 261,833 0.6
Compagnie Generale de Geophysique-Veritas 4,743 62,654 0.1
Schlumberger, Ltd. ... 6,738 232,601 0.5

557,088 1.2

OIL, GAS & CONSUMABLE FUELS
APACKE COTP. ..ttt 4,859 253,536 0.6
BG Group PIC. ...ouiie e 41,788 421,158 0.9
BP PIC. .ttt 77,018 405,479 0.9
China Petroleum & Chemical Corp. CL. H............. 124,315 63,973 0.1
CNOOG, Ltd. .ovviriiiieie e 89,894 72,290 0.2
ConocoPhillips 9,985 276,196 0.6
Dana Gas PJSC (Merill Lynch), Warrants 12/06/2010 .... 116,730 22,336 0.1
Devon ENergy COTP. .. . .uuitt et e 2,917 109,978 0.2
BN S DA L s 19,673 287,139 0.6
EOG Resources, Inc. ..... 3,405 150,581 0.3
Exxon Mobil Corp. .......coovvviiiiiiiiiiiine 3,302 140,267 0.3
KazMunaiGas Exploration Production (GDR) ........ 1,828 24,701 0.1
Nexen, InC. .....oooviiiii 7,724 93,185 0.2
OAO Lukoil (ADR) 6,651 201,222 0.4
Occidental Petroletum COIpP. ... ...uiuinet it 10,810 485,389 1.1
Ol Search, L. ...t e e s 47,056 153,383 0.3
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Global Equity Blend, Active Sterling

Shares Value Net Assets
(GBP) %
Petroleo Brasileiro, SA (ADR) 6,361 £ 129,732 0.3%
PTTPCL.......coviiiiiiiinn, 23,652 104,232 0.2
Regal Petroleum Plc. ... 8,350 7,652 0.0
Royal Dutch Shell Plc. CL. A 33,248 566,456 1.2
Royal Dutch Shell Plc. C1. B 1,141 18,918 0.0
StatolTHYAIO ASA L. .o e 17,866 240,039 0.5
SUNCOr ENErgy, INC. ..o 13,915 261,485 0.6
Talisman Energy, Inc. .... 62 607 0.0
TULOW OFL PIC. « .ottt e e e 17,324 185,322 04
5,232,344 11.3
HEALTH CARE
BIOTECHNOLOGY
AMEEN, INC. .o 5,789 212,450 0.5
Celgene Corp. .......... 4,471 143,482 0.3
Gilead SCIENCES, INC. ...ttt 8,543 236,454 0.5
Vertex Pharmaceuticals, INC. .......o.uiuiiriit i et 2,074 ﬂ ﬂ
640,037 14
HEALTH CARE EQUIPMENT & SUPPLIES
ALCOM, TNC. Lttt e 2,594 206,293 04
Baxter International, Inc. ........... 7,501 262,280 0.6
Covidien Plc. .....ooovvviiiininnnn. 9,805 238336 05
706,909 15
HEALTH CARE PROVIDERS & SERVICES
Cardinal Health, INC. ... e 7,631 162,097 0.4
CeleSIO AG c.vniiie e 30 504 0.0
Fresenius Medical Care AG & Co. KGaA 3,914 107,941 0.2
Medco Health Solutions, INC. ......oueuiii e 5,713 193,775 04
464,317 1.0
PHARMACEUTICALS
ASIAZENECa PIC. .. i 4,700 133,961 0.3
6,267 236,783 0.5
BIOVAIL COTP. .ottt e e 57 449 0.0
ELELAILY G €0, ottt e e 4,600 94,545 0.2
GlaxoSmithKline Plc. .. 19,991 239,795 0.5
Merck & Co., Inc. ...... 21,661 431,506 0.9
Pfizer,Inc. .............. 48,326 495,747 1.1
Roche Holding AG..... 3,346 327,403 0.7
Sanofi-Aventis, SA ....... 7,467 312,319 0.7
Schering-Plough Corp. ... 22,492 389,334 0.9
Teva Pharmaceutical Industries, Ltd. (ADR) ........coooiiiiiiii s 6,443 203,809 ﬂ
4,676,914 10.1
INDUSTRIALS
AEROSPACE & DEFENSE
BAE Systems PIC. ..o 40,637 126,113 0.3
Lockheed Martin Corp. ............. 1,395 64,256 0.1
Rolls-Royce Group Plc. ............ 51,819 233,115 0.5
United Technologies COIP. ... ...t nit ettt e 6,160 M E
648,110 14
AIR FREIGHT & LOGISTICS
DeutSChe POSt AG ... e 11,955 126,854 E
AIRLINES
Continental Airlines, InC. CL B ... ... i 5,951 48,510 0.1
Deutsche Lufthansa AG ......c.oiuiiniiiiii e e 12,116 120,288 03
168,798 04
CONSTRUCTION & ENGINEERING
FIUOT COTP. ottt 3,388 110,088 ﬂ
ELECTRICAL EQUIPMENT
Cooper Industries, Ltd. CL A ... 4,644 91,994 0.2
Emerson Electric Co. ....................... 4,023 91,103 0.2
Gamesa Corporation Tecnologica, SA ... ...ttt 8,502 114,645 ﬂ
297,742 06
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Shares Value Net Assets
(GBP) %
INDUSTRIAL CONGLOMERATES
B 0. ettt et e e 2,765 £ 122,446 0.3%
General Electric Co. ... 11,029 94,171 0.2
SIEMENS AG .ottt e e 4,838 257,842 0.5
474,459 1.0
MACHINERY
Danaher COTP. ... .ouinit e 2,341 87,287 0.2
THin01s TOOI WOTKS, TNC. ...ttt ettt ettt e e e ettt 5,094 130,852 0.3
Ingersoll-Rand Plc.......... 9,028 171,310 0.4
MANSE................ 2,711 127,656 0.3
Minebea Co., Ltd. ......... 10,922 31,139 0.1
NGK Insulators, Ltd. ..... 5,416 77,420 0.1
PACCAR, Inc. ............ 4,629 102,842 0.2
SKE AB CL. B oottt e e e e e e 12,318 115,939 0.2
844,445 18
MARINE
Neptune Orient Lines, Ltd. ... e 69,219 47,537 E
PROFESSIONAL SERVICES
AECCO, SA Lo 4,927 145,741 0.3
Randstad Holding NV ... e 6,398 162,831 04
308,572 0.7
ROAD & RAIL
Union Pacific COTP. .....uitiniit e e 4,935 181,303 %
TRADING COMPANIES & DISTRIBUTORS
Finning International, INC. ..ottt 9,733 88,039 0.2
Mitsubishi Corp. .............oenen. 15,134 187,919 04
Mitsui & Co., Ltd. ..... 12,061 96,347 0.2
WOLSCLEY PIC. ..ttt 11,786 169,418 %
541,723 12
TRANSPORTATION INFRASTRUCTURE
Macquarie Infrastructure GIOUD .............c.ouiiiiuiuinititiiii e 1,753 1,209 0.0
3,750,840 8.1
CONSUMER STAPLES
BEVERAGES
Anheuser-Busch InBev NV ... o 9,121 242,232 0.5
Asahi Breweries, Ltd. ............... 13,293 141,691 0.3
PepsiCo, Inc. ........... 6,684 232,687 E
616610 13
FOOD & STAPLES RETAILING
Casino Guichard Perrachon, SA ... ... e 1,462 68,147 0.1
Costco Wholesale Corp. ............ 5,710 178,823 0.4
CVS Caremark Corp. ............... 3,437 79,220 0.2
Delhaize Group............ 2,294 94,515 0.2
Koninklijke Ahold NV ... 31,389 226,435 0.5
TescoPle.....oovininnn 63,355 236,897 0.5
Wal-Mart StOres, INC. .. ..o e e e e 7,659 239,325 E
1,123,362 24
FOOD PRODUCTS
Archer-Daniels-Midland Co. ..........ooiiriit i 11,878 210,358 0.5
Associated British Foods Plc. ...... 10,823 86,196 0.2
Bunge, Ltd. ......oooooiiiii 7,819 321,850 0.7
ConAgra Foods, Inc. ... 3,540 44,638 0.1
General Mills, Inc. ..... 3,950 144,912 0.3
Nestle, SA .............. 9,697 248,000 0.5
SUEAZUCKET AG ... .ttt e e 5,948 71,203 Q
1,127,157 25
HOUSEHOLD PRODUCTS
Procter & GambIe Co. .....oiint i 6,056 201,297 %
PERSONAL PRODUCTS
Hengan International Group Co., Ltd. ......o.oiieiiii e 3,799 12,921 @
TOBACCO
Altria Group, INC. ..ot e 23,498 263,857 %
3345204 12
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Shares Value Net Assets
(GBP) %
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
N 2 O N 25,551 £ 408,858 0.9%
BT Group Plc 146,823 204,671 0.4
China Telecom Corp., Ltd. CL. H ... 137,722 43,503 0.1
Clearwire Corp. CL A ................. 7,403 34,833 0.1
Deutsche TeleKOmM AG .....voiiniii i 30,217 247,541 0.5
France Telecom, SA ... .o i 15,986 249,735 0.5
Nippon Telegraph & Telephone Corp. ....... 3,237 88,528 0.2
Qwest Communications International, Inc. ............ 37,863 83,497 0.2
Telecom Corporation of New Zealand, Ltd. .............cocoiiiiiiiii 659 761 0.0
Telecom Italia SpA (ordinary Shares) ............coooeveiiiiiiiiiii e 149,534 148,854 0.3
Telecom Italia SpA (savings shares) ... 95,223 66,455 0.1
Telefonica, SA ......ccoviiiiiiiinnnss 26,947 418,533 0.9
Telstra Corp., Ltd. ..............eeine. s 39,315 66,489 0.2
Vimpel-Communications (ADR) ...ttt 4,088 38,768 ﬂ
2,101,026 45
WIRELESS TELECOMMUNICATION SERVICES
America Movil SAB de CV Cl. L (ADR) 3,060 84,878 0.2
KDDI COrp. v 18 62,743 0.2
SPIINE NEXLEL COIP. ettt ettt et 45,202 101,625 0.2
Vodafone Group PIC. ...t 460,628 612,267 1_3
861,513 19
2,962,539 64
MATERIALS
CHEMICALS
BASE SE .o 8,901 286,597 0.6
Honam Petrochemical Corp. ............ 1,415 65,159 0.2
Mitsubishi Chemical Holdings Corp. .. 43,330 120,824 0.3
MONSANLO CO. L.ttt e e 2,023 104,234 ﬂ
576,814 13
CONSTRUCTION MATERIALS
Anhui Conch Cement Co., Ltd. CL H ... ..o e 6,679 25,984 0.1
CRH PIC. ettt e e e s 4,446 68,768 0.1
94,752 02
METALS & MINING
African Minerals, Ltd. .... 6,322 19,764 0.1
ArcelorMittal.............. 8,729 191,760 0.4
BHP Billiton Plc. ............ e 7,829 125,266 0.3
Evraz Group, SA (GDR) ..ot 5,877 98,016 0.2
Freeport-McMoRan Copper & Gold, InC. .........o.oiiiiii s 2,603 100,714 0.2
Impala Platinum Holdings, Ltd. .............. 7,633 109,602 0.2
JFE Holdings, Inc. .................. 5,112 109,585 0.2
MMC Norilsk Nickel (ADR) ....ouuitiii e 13,186 85,370 0.2
RIO TINLO PIC. ottt e 5,973 142,130 0.3
ThyssenKrupp AG e 6,079 126,817 0.3
XSALA PIC. © ettt s 22,221 181,091 04
1,290,115 28
PAPER & FOREST PRODUCTS
Svenska Cellulosa AB CL B ... oo s 30,848 247,702 E
2,209,383 48
UTILITIES
ELECTRIC UTILITIES
CEZ A o 2,271 72,992 0.2
EiON AG .ot 18,527 479,918 1.0
BNl S A o 52,724 191,402 0.4
Tokyo Electric Power Co., INC. ......ouiiiii e 4,829 77,261 E
821,573 1.8
MULTI-UTILITIES
CentriCa PIC. ..ot 96,031 241,076 0.5
NS OUICE, INC. .ot 11,111 90,163 0.2
PG&E COIP. et 6,306 157,224 0.3
RWE AG o s 3,169 180,212 04
668,675 14
1,490,248 32
44,762,391 96.7
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Shares Value Net Assets
(GBP) %
PREFERRED STOCKS
FINANCIALS
COMMERCIAL BANKS
ITtau Unibanco Holding, SA .. ... e 9,615 £ 100,218 0.2%
MATERIALS
METALS & MINING
Gordal, S A e 13,797 99,19 02
199414 04
Total Investments
(COSE£A4,030,003) .ottt £44,961,805 97.1%
Other assets 1ess Habilities ......... ... 1,321,979 2.9
N £46,283,784 100.0%

See Glossary of Terms on page 167.

See notes to financial statements.
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AllianceBernstein

August 31, 2009 Global Growth Trends Portfolio
Shares Value Net Assets
(USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
CiSCO SYSteMS, INC. ..voninit 554,609 11,979,560 0.9%
Juniper Networks, Inc 234,250 5,404,139 0.4
QUALCOMM, INC. 1ttt e e e 190,629 8,849,002 0.6
Tandberg AS A ... 242,677 5,046,299 04
31,279,000 23
COMPUTERS & PERIPHERALS
APPIE, INC. ot 107,261 18,042,416 1.3
Dell, Inc e 457,659 7,244,741 0.5
2 (O 0§ P 483,812 7,692,613 0.6
Hewlett-Packard Co 298,707 13,408,951 1.0
NetApp, Inc............. e 249,232 5,670,022 04
TOSHIDA COTP. ettt e 1,188,494 6,101,391 04
58,160,134 42
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
Hirose Electric Co., Ltd. ..o 23,821 2,940,392 0.2
HON HALI Precision Industry Co., Ltd . 1,357,164 4,569,462 0.3
KeYenCe COTP. ..vneeiii e 18,118 3,823,397 E
11,333,251 08
INTERNET SOFTWARE & SERVICES
Google, INC. CL A .. 35,844 16,547,994 1.2
Tencent Holdings, Ltd. ........oooiii s 197,404 2,937,668 E
19,485,662 14
IT SERVICES
Cognizant Technology Solutions Corp. CL A...... ... 189,793 6,619,995 0.5
Visa, INC. Gl A L e 179,428 12,757,314 09
19,377,309 14
OFFICE ELECTRONICS
CaAnON, INC. . s 227,508 8,696,875 07
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Analog Devices, INC........ouiuii 244,632 6,910,851 0.5
Avago Technologies, Ltd. .......... 34,564 629,057 0.1
Disco COrp. ...ovvuviiiiniiiniininns 48,916 2,914,014 0.2
Intel Corp. ......... 754,662 15,334,728 1.1
Marvell Technology Group, Ltd. ..............ooiiiiiiinn. 376,899 5,747,717 0.4
MediaTek, Inc. (Credit Suisse), Warrants 2/23/2012............ 210,439 3,046,730 0.2
INVIQIQ COTP. ettt e e 438,355 6,364,916 0.5
Samsung Electronics Co., Ltd. .........ouiiiii 9,119 5,623,001 0.4
United Microelectronics Corp. (ADR) ......oouiiiiiiiiii e 847,487 2,754,331 ﬂ
49,325,345 3.6
SOFTWARE
Activision BIizzard, INC. ..o 827,486 9,607,113 0.7
Adobe SYStems, INC. ... nee e 230,541 7,243,601 0.5
MICTOSOFt COTP. vttt e e e e 758,900 18,706,882 1.4
Red Hat, Inc. ........... e 180,766 4,150,381 0.3
Salesforce.com, INC. ..o 92,098 4,777,139 0.3
SAP AG o s 182,719 8,908,669 07
53,393,785 39
251,051,361 183
FINANCIALS
CAPITAL MARKETS
Blackstone Group LP ... 959,336 12,365,839 0.9
Credit Suisse Group AG ............ 673,738 34,373,430 2.5
Goldman Sachs Group, Inc. ........ 208,778 34,544,395 2.5
Macquarie Group, Ltd. ..o 452,115 19,408,899 ﬂ
100,692,563 713
COMMERCIAL BANKS
Banco Santander, SA 886,339 13,645,313 1.0
Barclays Plc........ 2,178,651 13,336,077 1.0
BNP Paribas 123,860 9,987,045 0.7
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Shares Value Net Assets
(USD) %
Industrial & Commercial Bank of China CL. H..............ooiiiiiii i 19,336,486 $ 13,200,689 0.9%
Standard Chartered PIC. ... ..ot 616,566 13,916,825 1_0

64085949 4.6
DIVERSIFIED FINANCIAL SERVICES

CME Group, INC. ...vtii e e 37,739 10,983,630 0.8
Companhia Brasileira de Meios de Pagamento................ooooiiiiiiiiiiiiiiiiiniinn. 183,178 1,597,842 0.1
TJPMoOrgan Chase & CO. ..t 655,893 28,505,102 ﬂ
41,086,574 30
INSURANCE
China Life Insurance Co., Ltd. CL H....ooiiiiii e 2,273,382 9,591,796 0.7
QBE Insurance Group, Ltd. ..o 619,641 11,974,496 ﬁ
21,566,292 1.6
THRIFTS & MORTGAGE FINANCE
Housing Development Finance COrp. .........o.oooviuiuiiiiiiiiiiiiiii e 188,267 9,538,872 ﬁ
236,970,250 17.2
CONSUMER DISCRETIONARY
AUTO COMPONENTS
Brid@estone COTP. ....iuenie ittt e e 401,090 7,319,692 0.5
Denso Corp 268,313 7,808,469 ﬁ
15,128,161 L1
AUTOMOBILES
Bayerische Motoren Werke AG 200,478 9,160,247 0.7
Filat SpA ..o . 494,838 5,879,152 0.4
Nissan Motor Co., Ltd. ......ooiii i 1,102,722 7,694,076 E
22,733,475 1.6
DISTRIBUTORS
Li & Fung, Ltd. ..o e 2,415,076 8,028,617 0.6
DIVERSIFIED CONSUMER SERVICES
Apollo Group, InC. CL A ... e 151,659 9,830,556 ﬂ
HOTELS RESTAURANTS & LEISURE
Carnival PIC. ... 416,378 12,701,561 0.9
Ctrip.com International, Ltd. (ADR) ... 34,564 1,691,541 ﬂ
14,393,102 1.0
INTERNET & CATALOG RETAIL
AMAazon.COM, INC. ... .. 133,442 10,834,164 ﬁ
MEDIA
99,213 2,656,708 0.2
69,532 1,365,067 0.1
143,026 5,280,538 0.4
377,851 10,545,823 0.8
1,078,094 9,010,417 0.6
28,858,553 21
MULTILINE RETAIL
KONES COTP. -ttt e e 201,577 10,399,352 08
SPECIALTY RETAIL
Belle International Holdings, Ltd. ... ..o 8,985,533 8,113,755 0.6
Lowe’s Companies, INC. .......oouiuiuinii e 726,231 15,613,974 1.1

23727729 17
TEXTILES APPAREL & LUXURY GOODS

LVMH Moet Hennessy Louis VUitton, SA ..........oiiiiiiiiiie e 31,931 3,061,838 0.2
Polo Ralph Lauren COrp. .....o.ouvuiuiuiii e 32,564 2,161,630 E
5,223,468 04
149,157,177 10.8
ENERGY
ENERGY EQUIPMENT & SERVICES
Cameron International COrpP.........o.ouiiuitiiii e 449,249 16,042,682 1.2
Compagnie Generale de Geophysique-Veritas . 178,496 3,838,868 0.3
Schlumberger, Ltd. .....o.ouiii 253,587 14251612 1.0
_ 34133162 25
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Shares Value Net Assets
(USD) %
OIL, GAS & CONSUMABLE FUELS
BG Group PIC. ... 1,572,772 25,804,676 1.9%
BP PlC. ot 2,088,043 17,895,927 1.3
China Petroleum & Chemical Corp. CLL.H .................o.... 4,678,811 3,919,650 0.3
CNOOG, Ltd. o.ovitiiiie e 3,383,323 4,429,276 0.3
Dana Gas PJSC (Merill Lynch), Warrants 12/06/2010.......... 4,393,351 1,368,529 0.1
Exxon Mobil Corp. .....ocoviiiiiiiiiiiiiie e 124,284 8,594,270 0.6
KazMunaiGas Exploration Production (GDR)................... 68,793 1,513,445 0.1
Occidental Petroleum COorp. ..........o.eeiiiiiiiiiiiniiiienn. 303,922 22,216,728 1.6
Oil Search, Ltd. ......oooviiiiii e 1,771,019 9,397,917 0.7
Petroleo Brasileiro, SA (ADR).........ccovvviiiiiiiiiiiinns 239,421 7,948,792 0.6
Regal Petroleum Plc............cooooiiiiiii s 314,263 468,835 0.0
TUIIOW OFL PIC. .ttt e e 652,037 11,354,802 08
114,912,847 83
149,046,009 10.8
HEALTH CARE
BIOTECHNOLOGY
AMEEN, INC. Lot 217,894 13,016,985 1.0
Celgene Corp. .......... s 168,512 8,791,283 0.6
Gilead Sciences, Inc................. 321,521 14,487,734 1.1
Vertex Pharmaceuticals, INC. ....... ..ot 78,044 2,919,626 02
39,215,628 29
HEALTH CARE EQUIPMENT & SUPPLIES
ALCOM, TNC. ettt e e s 97,627 12,639,738 0.9
Baxter International, Inc. ........... e 282,328 16,070,099 1.2
COVIAIEN PIC. .ttt ettt e 369,043 14,603,043 1.0
43,312,880 31
HEALTH CARE PROVIDERS & SERVICES
Fresenius Medical Care AG & Co. KGaA ..ot 147,302 6,613,654 0.5
Medco Health Solutions, INC. ......iiiiii e 215,008 11,872,757 ﬁ
18,486,411 13
PHARMACEUTICALS
Roche HOIAING AG ..c.ueiei e 125,946 20,060,206 1.5
Schering-Plough Corp. ...................e. s 541,149 15,249,591 1.1
Teva Pharmaceutical Industries, Ltd. (ADR) ........ooviiiiiiiiiiiiie e 242,476 12,487,520 09
47,797,317 35
148,812,236 10.8
INDUSTRIALS
AEROSPACE & DEFENSE
BAE Systems Plc 1,529,451 7,727,063 0.6
Lockheed Martin Corp. ... 52,507 3,936,998 0.3
United Technologies Corp, 231,856 13,762,978 ﬁ
25,427,039 19
AIRLINES
Continental Airlines, Inc. CL. B ... oo 223,984 2,972,265 ﬂ
CONSTRUCTION & ENGINEERING
FIUOT COTP. e 127,508 6,745,179 05
ELECTRICAL EQUIPMENT
Emerson EICtriC €. ....uuuiiiit e 151,395 5,581,941 0.4
Gamesa Corporation Tecnologica, SA 319,996 7,024,363 05
12,606,304 09
INDUSTRIAL CONGLOMERATES
B €0, ettt et 104,055 7,502,335 0.5
General Electric Co. ... 415,102 5,769,924 0.4
SIEMENS AG ...ttt e s 182,087 15,798,147 12
29,070,406 21
MACHINERY
Danaher COTP. ...ttt e e e e s 88,093 5,348,121 0.4
Illinois Tool Works, Inc. ........... 191,711 8,017,372 0.6
MANSE .....ooiiiiiiiiiens 102,027 7,821,602 0.6
Minebea Co., Ltd. ................... 411,069 1,907,929 0.1
NGK Insulators, Ltd. ............... 203,857 4,743,569 0.3
PACCAR, Inc. ......ovvvninnnns 174,211 6,301,210 0.5
SKE AB CL B ..ttt e e e 463,622 7,103,646 05
41,243,449 30
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Shares Value Net Assets
(USD) %
ROAD & RAIL
Union Pacific COTP. ... .ueit ettt e e e 185,731 “ﬂ _0.8%
TRADING COMPANIES & DISTRIBUTORS
MitSUBISHE COIP. . .nvtti e e 569,577 11,513,939 0.9
Mitsui & CO., L. ettt 453,955 5903238 04
__ A 13
__146,590400 107
CONSUMER STAPLES
BEVERAGES
Anheuser-Busch InBev NV 343,267 14,841,723 1.1
Asahi Breweries, Ltd. ............... 500,322 8,681,528 0.6
PepsiCo, Inc. ........... 251,577 14,256,885 1.0
FOOD & STAPLES RETAILING
CoStcO WHOIeSale COTP. . ..vie ettt et e 214,920 10,956,641 0.8
CVS Caremark Corp. ..... 129,367 4,853,853 0.3
TescoPle......oovvnnnn. 2,384,475 14,514,850 1.1
Wal-Mart Stores, Inc. ..... 288,256 M 1_1
44988941 33
FOOD PRODUCTS
BUNEE, L. oottt s 100,166 6,712,150 0.5
General Mills, Inc. .. 148,650 8,878,368 0.6
NS, S A e 364,978 15,195,153 11
__ 30786171 22
PERSONAL PRODUCTS
Hengan International Group Co., Ltd. ......ooovieiiiii e 142,977 ﬂ 01
_ 114346932 83
MATERIALS
CHEMICALS
MONSANEO CO. ettt ettt et e e et 76,138 6386484 05
CONSTRUCTION MATERIALS
Anhui Conch Cement Co., Ltd. CL H ... e 251,371 1,592,048 0.1
CRH PIC. . e 167,342 4213475 03
5805523 04
METALS & MINING
African Minerals, Ltd. ..o 237,958 1,210,960 0.1
ATCEIOTMIEAL ...t e 328,521 11,749,283 0.9
BHP Billiton PIC. . ...ttt e e 294,653 7,675,117 0.6
Evraz Group, SA (GDR) .............cocuei. 221,197 6,005,499 0.4
Freeport-McMoRan Copper & Gold, Inc. ... 97,981 6,170,837 0.4
Impala Platinum Holdings, Ltd..... 287,294 6,715,412 0.5
JFE Holdings, Inc. .................. 192,392 6,714,371 0.5
Rio Tinto Plc. ....... e 224,800 8,708,434 0.6
ThyssenKrupp AG . ....oueii e 228,799 7,770,202 0.6
XSrata PIC. ..o 836,308 11,095,556 08
__ 73815671 54
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
Clearwire Corp. Gl A .o e 278,621 2,134,233 0.1
Qwest Communications International, Inc... 1,425,041 5,115,898 0.4
Telefonica, SA .......cooviiiiiiiiiiin. 371,502 9,393,425 0.7
Vimpel-Communications (ADR) ......o.oiiiiiii s 153,843 2,375,337 ﬂ
19,018,893 14
WIRELESS TELECOMMUNICATION SERVICES
America Movil SAB de CV CL. L (ADR) ....uvitiniiiie e 115,184 5,200,563 0.4
Vodafone Group PIC. ..o 6,342,244 13,723,799 1.0
18,924,362 14
37,943,255 28
UTILITIES
ELECTRIC UTILITIES
EiON AG oot 210,001 8855915 0.6



PORTFOLIO OF INVESTMENTS (continued) AllianceBernstein
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Shares Value Net Assets
(USD) %
MULTI-UTILITIES
PG&E COIP. .ot e 237,330 $ 9,633,234 0.7%
18,489,149 13
1,338,414,447 97.3
PREFERRED STOCKS
FINANCIALS
COMMERCIAL BANKS
Ttau Unibanco Holding, SA ... e 361,878 6,140,424 0.5
MATERIALS
METALS & MINING
Gordat, S A o 519,260 6,077,826 04
Total Investments
(COSE$1,259,730,004) . ..ot $1,350,632,697 98.2%
Other assets less Habilities ........ ... i e 24,876,121 1.8
J N P $1,375,508,818 100.0%

See Glossary of Terms on page 167.

See notes to financial statements.
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August 31, 2009 Global Growth Trends Portfolio (Euro)
Shares Value Net Assets
(EUR) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
CISCO SYSLEMS, INC. oottt 8,907 € 134,194 0.9%
Juniper Networks, Inc. ... 3,762 60,537 0.4
QUALCOMM, INC. ..ttt e e e e e et e 3,061 99,126 0.6
Tandberg AS A .o 3,897 56,528 ﬂ
_sesss 23
COMPUTERS & PERIPHERALS
APPIE, INC. .t 1,723 202,110 1.3
Dell, Inc. ..... 7,350 81,155 0.5
23 (O 0} 4 PP 7,770 86,172 0.6
HeWlett-Packard Co. ......ooiriiiii o e s 4,797 150,206 1.0
NetApp, Inc. ........... 4,002 63,515 0.4
TOSRIDA COTP. ettt e e e 19,086 68,347 04
651,505 42
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
Hirose Electric Co., Ltd. ... e 383 32,938 0.2
HON HALI Precision Industry Co., Ltd. ... 21,795 51,187 0.3
KEYENCE COTP. ..ttt e e e 291 42,829 03
126,954 08
INTERNET SOFTWARE & SERVICES
Google, INC. CL A Lo 576 185,370 1.2
Tencent Holdings, Ltd. ..o 3,170 32,908 E
218,278 14
IT SERVICES
Cognizant Technology Solutions Corp. CL A ... ... 3,048 74,157 0.5
Vs, INC. Gl A o e e e e 2,881 142907 09
217,064 14
OFFICE ELECTRONICS
CaNON, INC. Lo 3,654 97,422 ﬁ
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Analog Devices, INC. ... 3,929 77,415 0.5
Avago Technologies, Ltd. ... 555 7,047 0.1
Disco Corp. ....evvvvnvnnnnnn 786 32,643 0.2
Intel Corp. ....... 12,119 171,779 1.1
Marvell Technology Group, Ltd. ..............c.c.ooeuee 6,053 64,386 0.4
MediaTek, Inc. (Credit Suisse), Warrants 2/23/2012 .... 3,379 34,129 0.2
INVIAIA COTP. ettt e e e e e 7,040 71,299 0.5
Samsung Electronics Co., Ltd. ..o 146 62,989 0.4
United Microelectronics Corp. (ADR) ......ouiniiiiiii i 13,610 30,854 ﬂ
552,541 36
SOFTWARE
Activision BIizzard, INC. ... 13,289 107,618 0.7
AdODbE SYSLEMS, INC. ..ottt 3,702 81,142 0.5
MICTOSOFt COTP. .ttt e e e e e et 12,187 209,553 1.4
Red Hat, Inc. ........... 2,903 46,492 0.3
Salesforce.Com, INC. ...uut i 1,479 53,513 0.3
SAP AG oo 2,934 99,794 0.6
598,112 38
2,812,261 18.1
FINANCIALS
CAPITAL MARKETS
Blackstone Group LP . ......ou i 15,406 138,521 0.9
Credit Suisse Group AG 10,820 385,049 2.5
Goldman Sachs Group, Inc 3,353 386,964 2.5
Macquarie Group, Ltd. ... 7,261 217,417 ﬂ
1,127,951 73
COMMERCIAL BANKS
Banco Santander, SA 14,234 152,854 1.0
Barclays Plc. .... 34,987 149,390 1.0
BNP Paribas........coovvvviniiiiiiiiiiiieeiiennes 1,989 111,874 0.7
Industrial & Commercial Bank of China Cl. H 310,526 147,873 0.9
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Shares Value Net Assets
(EUR) %
Standard Chartered PIC. ..ot 9,901 € 155,895 ﬁ%
717,886 46
DIVERSIFIED FINANCIAL SERVICES
CME Group, INC. ..ueni e e 606 123,038 0.8
Companhia Brasileira de Meios de Pagamento ..................cocooiiii 2,942 17,899 0.1
JPMOrgan Chase & CO. «.o.uuuuieit et 10,533 319,312 A
460,249 3.0
INSURANCE
China Life Insurance Co., Ltd. CL H ... i s 36,508 107,447 0.7
QBE Insurance Group, Ltd. .......o.ouiiii e 9,951 134,138 ﬁ
241,585 15
THRIFTS & MORTGAGE FINANCE
Housing Development Finance COrp. .............coooiiiiiiiiiiiiiiiiiiiiie e 3,023 106,854 07
2,654,525 17.1
CONSUMER DISCRETIONARY
AUTO COMPONENTS
Brid@estone COIP. ........iuiuutii e 6,441 81,995 0.5
Denso Corp 4,309 87,470 ﬁ
169,465 11
AUTOMOBILES
Bayerische Motoren Werke AG .........ooouiiiiitiiiii e 3,219 102,612 0.7
Fiat SpA 7,947 65,858 0.4
Nissan Motor Co., Ltd. ... e s 17,709 86,189 E
254,659 16
DISTRIBUTORS
Li & Fung, Ltd. ..o 38,784 89,936 06
DIVERSIFIED CONSUMER SERVICES
Apollo Group, InC. CLL A ... 2,436 110,121 ﬁ
HOTELS RESTAURANTS & LEISURE
Carnival PIC. ... 6,687 142,282 0.9
Ctrip.com International, Ltd. (ADR) ......c.oiiiiii e 555 18,949 0.1
161,231 1.0
INTERNET & CATALOG RETAIL
Amazon.Com, INC. ... s 2,143 121,364 ﬁ
MEDIA
Eutelsat COMMUIICATIONS .......tut ittt ettt et et e e et e e et ettt ettt 1,593 29,760 0.2
SES,SA ..o 1,117 15,291 0.1
Time Warner Cable, Inc. .... 2,297 59,152 0.4
Time Warner, Inc. ........... 6,068 118,134 0.8
PP PIC. ettt 17,313 100,934 0.6
_ o 2l
MULTILINE RETAIL
ORI S COTP. ettt e e e e 3,237 116,493 038
SPECIALTY RETAIL
Belle International Holdings, Ltd. ...........ooiiiiiiii e 144,300 90,890 0.6
Lowe’s Companies, INC. ........ouiiiii i 11,663 174,907 L
265,797 17
TEXTILES APPAREL & LUXURY GOODS
LVMH Moet Hennessy Louis Vuitton, SA 513 34,299 0.2
Polo Ralph Lauren COrp. .........ouiiuiuinitiiii e 523 24,214 02
58,513 04
1,670,850 10.8
ENERGY
ENERGY EQUIPMENT & SERVICES
Cameron International COrP. . .. ...u ittt e 7,215 179,709 1.2
Compagnie Generale de Geophysique-Veritas .............oviiiiiiiiiiiiiiiiiiiin s 2,866 43,003 0.3
Schlumberger, Ltd. ..o 4,072 159,646 1_0
382,358 25
OIL, GAS & CONSUMABLE FUELS
BG Group PIC. .o 25,257 289,062 1.9
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Shares Value Net Assets
(EUR) %
B PG, et 33,532 € 200,469 1.3%
China Petroleum & Chemical Corp. CLL.H .......... 75,137 43,908 0.3
CNOOG, Ltd. .o 54,333 49,616 0.3
Dana Gas PJSC (Merill Lynch), Warrants 12/06/2010 ..... 70,553 15,330 0.1
Exxon Mobil Corp. ........cooviiiiiiiiiiiiin 1,996 96,272 0.6
KazMunaiGas Exploration Production (GDR)...........ooiuiiiiiiiiiii e 1,105 16,954 0.1
Occidental Petroletum COIP. ........ouiuinieit ittt 4,881 248,870 1.6
Oil Search, Ltd. ..................... 28,441 105,275 0.7
Petroleo Brasileiro, SA (ADR)..... 3,845 89,042 0.6
Regal Petroleum Plc. ... 5,047 5,252 0.0
TUHOW OFL PIC. .ottt e e e e 10,471 127,196 08
1,287,246 83
1,669,604 10.8
HEALTH CARE
BIOTECHNOLOGY
AMEEN, INC. .ot 3,499 145,815 0.9
CIZENE COTP. ...ttt 2,706 98,479 0.6
Gilead Sciences, Inc 5,163 162,291 1.1
Vertex Pharmaceuticals, INC. ...t e 1,253 32,705 E
439,290 238
HEALTH CARE EQUIPMENT & SUPPLIES
ALCOM, INC. ..o 1,568 141,590 0.9
Baxter International, Inc. ........... 4,534 180,016 1.2
COVIAIEN PIC. .o 5,927 163,582 1_0
485,188 31
HEALTH CARE PROVIDERS & SERVICES
Fresenius Medical Care AG & Co. KGaA ... ..ot e 2,366 74,086 0.5
Medco Health SoIutions, INC. .....vviii e 3,453 132,998 ﬁ
207,084 13
PHARMACEUTICALS
ROChe HOIAING AG .. .t 2,023 224,713 1.5
Schering-Plough Corp. .................co. 8,690 170,825 1.1
Teva Pharmaceutical Industries, Ltd. (ADR) ........coiiiiii s 3,894 139,884 ﬁ
535,422 35
1,666,984 10.7
INDUSTRIALS
AEROSPACE & DEFENSE
BAE Systems Plc 24,562 86,558 0.5
Lockheed Martin Corp. ............. 843 44,102 0.3
United Technologies COrp. ...........iuiuiiiiiii e 3,723 154,172 1.0
284,832 18
AIRLINES
Continental Airlines, InC. CL B ... ..o i 3,597 33,295 E
CONSTRUCTION & ENGINEERING
FIUOT COTP. ettt e e e e e 2,048 75,559 E
ELECTRICAL EQUIPMENT
Emerson EIECIIIC CO. ..uuiii ittt e e e e e e e 2,431 62,529 0.4
Gamesa Corporation Tecnologica, SA ..ottt 5,139 78,686 E
141,215 09
INDUSTRIAL CONGLOMERATES
B 0. ettt 1,671 84,041 0.6
General Electric Co. ... 6,666 64,634 0.4
SIEMENS AG ..ttt 2,924 176,970 11
325,645 21
MACHINERY
Danaher COTP. ... . uniit e 1,415 59,909 0.4
TIin0is TOOI WOTKS, TNC. ...\ttt ettt e e et et e e e 3,079 89,810 0.6
1,638 87,617 0.6
6,601 21,373 0.1
3,274 53,137 0.3
2,798 70,586 0.5
7,445 79,575 05
462,007 3.0
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Global Growth Trends Portfolio (Euro)

Shares Value Net Assets
(EUR) %
ROAD & RAIL
Union Pacific COTP. ...vuueitit e e e 2,983 € 124,438 ﬁ%
TRADING COMPANIES & DISTRIBUTORS
MitSUDISHE COTP. ...ttt e 9,147 128,978 0.9
MItSUL & €0, LU, © o et et e 7,290 66,128 04
195,106 13
1,642,097 10.6
CONSUMER STAPLES
BEVERAGES
Anheuser-Busch InBev NV ........... 5,513 166,256 1.1
Asahi Breweries, Ltd. ................. 8,035 97,250 0.6
PepsiCo, INC. ..ot 4,040 159,705 1.0
_ 48211 27
FOOD & STAPLES RETAILING
CoStco WHOIESale COTP. ... .uinit ettt e 3,451 122,736 0.8
CVS Caremark COTP. ... ue ettt et 2,078 54,373 0.4
TescoPle. ...ovvevvininnnn. 38,293 162,594 1.0
Wal-Mart StOres, INC. . ...irit it e 4,629 M L1
_ 503964 33
FOOD PRODUCTS
BUNE, L. .ot 1,609 75,189 0.5
General MIlLS, INC. ..ot 2,387 99,461 0.6
N EStLE, S A .ttt 5,861 _ 170,215 1t
_ 344865 22
PERSONAL PRODUCTS
Hengan International Group Co., Ltd. .......oooiiieiiii e 2,296 ﬂ ﬂ
MATERIALS
CHEMICALS
Y (1R L X O TP 1,223 ﬂ 0.5
CONSTRUCTION MATERIALS
Anhui Conch Cement Co., Ltd. CL H ... ... e 4,037 17,834 0.1
CRH P, et 2,687 41199 03
65033 04
METALS & MINING
African Minerals, LUd. ..o 3,821 13,565 0.1
ArcelorMittal........................... 5,276 131,615 0.8
BHP Billiton Plc. .............ocoeae. 4,732 85,976 0.6
Evraz Group, SA (GDR) .............ocoeiit 3,552 67,273 04
Freeport-McMoRan Copper & Gold, Inc. ... 1,573 69,125 0.4
Impala Platinum Holdings, Ltd. .........ooiiiii e 4,614 75,226 0.5
JFE Holdings, INC. ....oiui e 3,090 75,214 0.5
Rio Tinto Plc. ........ 3,610 97,551 0.6
ThyssenKrupp AG.... 3,674 87,041 0.6
XSHALA PIC. .ttt 13,430 124292 038
_ 826878 53
__ %3452 62
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
Clearwire Corp. Clo A ... e 4,474 23,908 0.1
Qwest Communications International, Inc. .. 22,885 57,308 0.4
Telefonica, SA .......cooiiiiiiiiii . 5,966 105,225 0.7
Vimpel-Communications (ADR) ........ouiuiiiii e 2,471 26,608 E
__ 213049 14
WIRELESS TELECOMMUNICATION SERVICES
America Movil SAB de CV CL L (ADR) ....uiuiiniiie e 1,850 58,256 0.3
Vodafone Group PIC. ... 101,851 ﬂ 1_0
_ 211989 13
__ 425038 27
UTILITIES
ELECTRIC UTILITIES
EoON AG . it e 3,372 99,203 0.6
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Global Growth Trends Portfolio (Euro)

Shares Value Net Assets
(EUR) %
MULTI-UTILITIES
PG&E COIP. .ot e 3,811 € 107911 0.7%
_w7n4 13
PREFERRED STOCKS
FINANCIALS
COMMERCIAL BANKS
Ttau Unibanco Holding, SA ... 5,811 68,785 0.5
MATERIALS
METALS & MINING
Gl S A L 8,339 68,083 _ 04
__ 136868 09
Total Investments
(COSEET4,038,407 ) ettt €15,129,701 97.5%
Other assets less Habilities ... ... ... 390,389 2.5
I N Pt €15,520,090 100.0%

See Glossary of Terms on page 167.
See notes to financial statements.
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PORTFOLIO OF INVESTMENTS AllianceBernstein

August 31, 2009 Global Value Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

FINANCIALS
CAPITAL MARKETS
Deutsche Bank AG ... ...ttt e e 129,355 $ 8,746,426 1.1%
Goldman Sachs Group, Inc. ... 47,408 7,844,133 1.0
Macquarie Group, Ltd 753 32,307 0.0
MOTZAN SEANLEY ...ttt ettt 119,506 M E
20,083,745 26
COMMERCIAL BANKS
Australia & New Zealand Banking Group, Ltd. ... 672,429 12,080,058 1.6
Banco do Brasil, SA 207,622 2,881,833 0.4
Banco Santander, SA 505,240 7,778,239 1.0
Barclays PIC. ..o 1,273,965 7,798,262 1.0
BNP Paribas ..........ccovvvivenninnn.. . 121,599 9,804,734 13
Commonwealth Bank of Australia .............oooiiiiiii i 21,748 841,974 0.1
Danske Bank A/S ... o 124,261 3,331,271 0.4
Hana Financial Group, Inc. .... 75,517 1,974,748 0.2
Intesa Sanpaolo SpA ........... 1,190,132 5,171,411 0.7
KB Financial Group, Inc. ... 147,171 6,042,559 0.8
Lloyds Banking Group Plc............... 3,770,360 6,751,139 0.9
National Australia Bank, Ltd. ........... ... 278,949 6,711,850 0.9
National Bank of Canada .............ooouiiiiiii e 168 9,440 0.0
SOCIEIE GENETALE ...ttt e e e e 75,710 6,119,598 0.8
Standard Bank Group, Ltd. .............. 191,831 2,476,443 0.3
State Bank of India, Ltd. (GDR) ........ 27,383 2,026,325 0.2
UNICIedit SPA .. .o e 2,100,029 7,628,564 1.0
89,428,448 11.6
CONSUMER FINANCE
[ 3 0G0 57,337 4,393,466 0.6
DIVERSIFIED FINANCIAL SERVICES
TJPMOrgan Chase & CO. ...t e e 137,778 5,987,827 ﬁ
INSURANCE
ACE, LU, oot e 63,244 3,300,046 04
Allianz SE .............. 86,096 9,960,639 1.3
Allstate Corp 184,677 5,427,658 0.7
Aviva Plc 926,338 6,066,210 0.8
Fairfax Financial Holdings, Ltd. ........ 9,546 3,245,347 0.4
Intact Financial Corp. .................... ... 48,988 1,520,536 0.2
1Y (<1 B3 £ 1T PP 222,416 8,398,439 1.1
Muenchener Rueckversicherungs AG .........c.cooiiiiiiiiiii i 70,662 10,535,346 1.4
Sun Life Financial, Inc. ..................... 78,732 2,330,126 0.3
Travelers Companies, Inc. ............... 140,272 7,072,516 0.9
Unum Group........oevvvvieeniniinnnn. ... 166,629 3,754,145 0.5
XL Capital, Ltd. CLo A oo 101,048 1,753,191 02
63,364,199 82
183,257,685 23.8
CONSUMER DISCRETIONARY
AUTOMOBILES
Nissan Motor Co., LEA. ....vuinii e e e 1,141,452 7,964,308 1.1
RENaUIt, S A L 209,319 9,444,816 12
17,409,124 23
HOTELS RESTAURANTS & LEISURE
TULTIavel PIC. ... e e e e e 29,375 114,387 E
HOUSEHOLD DURABLES
INVR, INC. ittt e e e e e e e e 3,184 2,149,957 0.3
SRATP COTP. ettt e e 432,837 4,996,357 0.6
WHITTPOOL COTP. .ttt e 61,826 3,969,852 05
11,116,166 14
MEDIA
CBS Corp. CL B . e 753,670 7,800,488 1.0
Lagardere, SCA ... u e 121,049 5,223,591 0.7
NEWS Corp. Gl A o e 536,380 5,749,996 0.7
News Corp. CL.B ........... 735,279 9,293,931 1.2
Time Warner Cable, Inc. ... 210,036 7,754,518 1.0
Time Warner, INC. ....ooi e 384,035 10,718,423 1.4
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AllianceBernstein

Global Value Portfolio

Shares Value Net Assets
(USD) %
Viacom, INC. CL B ..o 256,710 $ 6,428,010 0.8%
VAVEIAL © ottt 15,023 428,829 0.1
53,397,786 69
MULTILINE RETAIL
JCPenney Co., INC. ..oneni 96,391 2,895,593 0.4
MaACY’ s, INC. oo 285,754 4,434,909 0.6
7,330,502 1.0
SPECIALTY RETAIL
HOME DEPOt, TNC. ..ttt e e 167,503 4,571,145 0.6
Lowe’s Companies, INC. ..o 376,413 8,092,889 L
_ 12,664,034 17
102,031,999 133
ENERGY
OIL, GAS & CONSUMABLE FUELS
APACHE COTP. .ottt e 98,308 8,351,238 1.1
B PG, i 435,821 3,735,279 0.5
COnOCOPRIILIPS .. ..veeecee e 202,035 9,097,637 1.2
Devon Energy Corp. ... 59,019 3,622,568 0.5
ENISpA ......ocoeiin. 398,057 9,458,092 1.2
EOG Resources, Inc. ... 68,889 4,960,003 0.6
Nexen, Inc. ............. 156,291 3,069,425 0.4
OAO Lukoil (ADR)............ 134,580 6,628,080 0.9
Occidental Petroleum Corp. ... 55,330 4,044,599 0.5
PTTPCL....coiiiiiiiiii 478,553 3433311 0.5
Royal Dutch Shell Ple. CLL A ............ 672,726 18,658,549 24
Royal Dutch Shell Ple. CL.B ............ 23,096 623,150 0.1
StatoilHydro ASA ............oooite 361,498 7,906,684 1.0
Suncor Energy, Inc. .... 281,552 8,613,076 1.1
Talisman Energy, INC........o.oiiii 1,245 20,010 ﬁ
92,221,701 12.0
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
AT&T, Inc. ...oevvennen 516,983 13,467,416 1.7
BT Group Plc. ...oovvviviiiiiiin 2,970,734 6,741,672 0.9
China Telecom Corp., Ltd. CLH ....... 2,786,593 1,432,945 0.2
Deutsche Telekom AG 611,388 8,153,766 1.0
France Telecom, SA ........................ 323,452 8,226,046 1.1
Nippon Telegraph & Telephone Corp. ......... 65,502 2,916,033 0.4
Telecom Corporation of New Zealand, Ltd..... 13,344 25,059 0.0
Telecom Italia SpA (ordinary Shares) ............coovuveiuiiiiii e 3,025,594 4,903,101 0.6
Telecom Italia SpA (savings Shares) ...........cooooviiiiiiiiiii e 1,926,699 2,188,977 0.3
Telefonica, SA .......cooeviiiiiit. 345,509 8,736,193 1.1
Telstra Corp., Ltd 795,485 2,190,092 03
58,981,300 7.6
WIRELESS TELECOMMUNICATION SERVICES
35 ) 0y o T 364 2,066,704 0.3
SPINt NEXtEl COIP. .uintt ittt e e 914,603 3,347,448 0.4
Vodafone Group PIC. ... 5,910,527 12,789,619 ﬂ
18,203,771 24
77,185,071 10.0
HEALTH CARE
HEALTH CARE PROVIDERS & SERVICES
Cardinal Health, INC. ... e 154,405 5,339,334 0.7
CRIESIO AG ...ttt e e e e 608 16,589 0.0
5,355,923 07
PHARMACEUTICALS
ASTaZEneCa PIC. ... o 95,088 4,412,551 0.6
Bayer AG ... 126,800 7,799,432 1.0
Biovail Corp. ........... 1,158 14,796 0.0
Eli Lilly & Co. ......... 93,074 3,114,242 0.4
GlaxoSmithKline Plc. .. 404,483 7,898,638 1.0
Merck & Co., Inc. ...... 438,280 14,213,431 1.9
Pfizer,Inc. .............. 977,812 16,329,457 2.1
Sanofi-Aventis, SA ...... .. 151,092 10,287,520 1.3
Schering-Plough COrp. ... ... 164,165 4,626,159 ﬁ
68,696,226 89
74,052,149 9.6



PORTFOLIO OF INVESTMENTS (continued) AllianceBernstein
Global Value Portfolio

Shares Value Net Assets
(USD) %
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
MOtOrOla, INC. .. uetie e 1,415,679 $ 10,164,574 1.3%
A L0] S 0 ) 767,545 10,774,657 14
Telefonaktiebolaget LM Ericsson CL B ... 811,935 7,791,058 1.0

28730289 37
COMPUTERS & PERIPHERALS

Compal Electronics, INC.........ooiiuit i 657 661 0.0
Compal Electronics, Inc. (GDR) ......ouiniiii e 121,291 611,682 0.1
FUjitsu, LUd. ..o e 1,038,638 6,973,962 0.9
International Business Machines Corp ... 38,418 4,535,248 0.6
Western Digital COrp. .....ouvnur ittt 158,476 5,432,550 ﬂ
17,554,103 23
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
AU OPLIONICS COTP. .. etenttet ettt e e e et 1,990,632 1,982,529 0.3
COTNING, INC. .ttt e 443,049 6,681,179 0.9
Tyco Electronics, Ltd. .......ooouiuii e 310,594 7,087,745 Q
15,751,453 2.1
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Samsung Electronics Co., Ltd. ..o 7,983 4,922,520 %
SOFTWARE
SYMANLEC COTP. ettt ettt ettt e e e et e 3,503 52,973 _0
67,011,338 8.7
CONSUMER STAPLES
FOOD & STAPLES RETAILING
Casino Guichard Perrachon, SA 29,582 2,244,687 0.3
Delhaize Group.........cocoevvveeninnnnn. ... 46,423 3,113,225 0.4
Koninklijke Ahold NV ..o 635,115 7,458,551 1.0
12,816,463 17
FOOD PRODUCTS
Archer-Daniels-Midland Co. ......oouiiiii 240,340 6,928,998 0.9
Associated British FOOdSs PIC. ... ..o e 218,985 2,839,216 0.4
Bunge, Ltd. .....oviiiiiii 104,357 6,992,994 0.9
ConAgra Foods, Inc. ... 71,619 1,470,344 0.2
Suedzucker AG......... 120,359 2,345,371 03
20,576,923 2.7
HOUSEHOLD PRODUCTS
Procter & Gamble Co. ...t 122,538 6,630,550 %
TOBACCO
Altria Group, INC. ..ouin 475,449 8,691,210 Q
48,715,146 6.3
INDUSTRIALS
AEROSPACE & DEFENSE
ROIIS-ROYCE GIoup PIC. ... .uiiii 1,048,486 7,678,583 ﬂ
AIR FREIGHT & LOGISTICS
DEULSCIE POSE AG ...ttt e e e e e e e e 241,888 4,178,445 0.6
AIRLINES
Deutsche Lufthansa AG ... 245,156 3,962,175 E
ELECTRICAL EQUIPMENT
Cooper Industries, Ltd. CL A ..o 93,959 3,030,187 %
MACHINERY
Ingersoll-Rand PIC. ... 182,673 5,642,783 ﬂ
MARINE
Neptune Orient Lines, Ltd. ........oooiiii e 1,400,548 1,565,830 Q
PROFESSIONAL SERVICES
AECCO, S o 99,683 4,300,583 0.6
Randstad Holding NV ... e 129,449 5,363,502 ﬂ
10,164,085 13
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AllianceBernstein
Global Value Portfolio

Shares Value Net Assets
(USD) %
TRADING COMPANIES & DISTRIBUTORS
Finning International, INC. .........o.oiiii i 196,940 $ 2,899,913 0.4%
WOISCLEY PIC. ..ot 238,472 5,580,470 0.7
_ 8480383 11
TRANSPORTATION INFRASTRUCTURE
Macquarie Infrastructure GIOUP .............oouiuiuiuiiitii i 35,469 39,814 0.0
_ 44742285 58
UTILITIES
ELECTRIC UTILITIES
CEZ AS 45,944 2,404,275 0.3
E.ON AG 261,962 11,047,130 1.5
Enel SpA . 1,066,792 6,304,606 0.8
Tokyo Electric Power Co., INC. .....oiiuiiiiii e 97,698 2,544,922 0.3
_22,300933 29
MULTI-UTILITIES
Centrica PIC. .o .et 1,943,041 7,940,829 1.0
NISOUICE, INC. L.\t e 224,822 2,969,894 0.4
RWE AG oo e 64,116 5,936,010 _ 08
_ 16846733 22
_ 39147666 5.1
MATERIALS
CHEMICALS
BASE SE oo 180,092 9,440,238 1.2
Honam Petrochemical Corp. ............ ... 28,627 2,146,283 0.3
Mitsubishi Chemical HOIdIngs COIpP. .....ovuiuiniiit i 876,725 3,979,826 0.5
15,566,347 2.0
METALS & MINING
MMC Norilsk Nickel (ADR) ...ttt e 266,796 2,812,025 04
PAPER & FOREST PRODUCTS
Svenska Cellulosa AB CL B ...t e 624,168 8,159,076 _ 10
_ 26537448 34
Total Investments
(COSE $8660,393,048) ... evivtetei et et $754,902,488 98.0%
Other assets less Habilities ........ ... 15,408,293 2.0
A N PP $770,310,781 100.0%

See Glossary of Terms on page 167.
See notes to financial statements.
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PORTFOLIO OF INVESTMENTS AllianceBernstein

August 31, 2009 Global Value Portfolio (Euro)
Shares Value Net Assets
(EUR) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

FINANCIALS
CAPITAL MARKETS
Deutsche Bank AG .....o.ooiiii i 655 € 30,904 1.1%
Goldman Sachs Group, Inc. ..... 240 27,716 1.0
Macquarie Group, Ltd. ..o 4 114 0.0
MOTZAN SEANLY ..ottt ettt e e e e e 605 ﬂ E
70,962 26
COMMERCIAL BANKS
Australia & New Zealand Banking Group, Ltd 3,406 42,682 1.6
Banco do Brasil, SA 1,052 10,182 0.4
Banco Santander, SA 2,559 27,483 1.0
Barclays PIC. ... 6,453 27,553 1.0
BNP Paribas ..........ccccoevvevinnnn.. 616 34,643 13
Commonwealth Bank of Australia ...........c.o.ooiiiiiiii s 110 2,975 0.1
Danske Bank A/S ... ... 629 11,770 04
Hana Financial Group, Inc. ...... 383 6,977 0.2
Intesa Sanpaolo SpA ............. 6,028 18,272 0.7
KB Financial Group, Inc. ........ 745 21,350 0.8
Lloyds Banking Group Ple. ...... 19,098 23,854 0.9
National Australia Bank, Ltd. ... 1,413 23,715 0.9
National Bank of Canada .............ooiiiiiiiii e 1 33 0.0
SOCIEIE GENETALE . ...\ttt e e e e 383 21,622 0.8
Standard Bank Group, Ltd. ......... 972 8,750 0.3
State Bank of India, Ltd. (GDR) ... 139 7,160 0.3
UNICTEdit SPA ..t 10,637 26,954 1.0
315975 117
CONSUMER FINANCE
ORIX COTP. ettt ettt e e e e e e e e 290 15,523 0.6
DIVERSIFIED FINANCIAL SERVICES
JPMorgan Chase & CO. .. ..iuiuiiii e 698 21,157 08
INSURANCE
ACE, LU, oo e 320 11,660 04
Allianz SE....... 436 35,194 1.3
Allstate Corp. ... 935 19,177 0.7
AvivaPlc. ....... 4,692 21,434 0.8
Fairfax Financial Holdings, Ltd. ... 48 11,467 0.4
Intact Financial Corp. ............... 248 5,372 0.2
MELLATE, INC. ..o e 1,127 29,674 1.1
Muenchener Rueckversicherungs AG .........o.oiiiiiiiii e 358 37,224 1.4
Sun Life Financial, Inc. ............................ 399 8,233 0.3
Travelers Companies, Inc. ....... 711 24,989 0.9
Unum Group ............oceeenene. 844 13,264 0.5
XL Capital, Ltd. CLo A oo e 512 6,195 02
223,883 82
647,500 239
CONSUMER DISCRETIONARY
AUTOMOBILES
Nissan Motor Co., Ltd. .....ooi s 5,782 28,140 1.1
RENaULt, S A .. 1,060 33,371 1_2
61,511 23
HOTELS RESTAURANTS & LEISURE
TULTIAVEL PIC. .ottt e e e e e e e e e et e et ee e 149 404 ﬁ
HOUSEHOLD DURABLES
NV R, TN, ettt e e e e e e 16 7,596 0.3
SRAP COTP. .ot e 2,192 17,654 0.6
WHILIPOOL COIP. .ot 313 14,027 05
_ o 14
MEDIA
CBS Corp. CL B e s 3818 27,561 1.0
Lagardere, SCA .. ..o 613 18,456 0.7
INEWS COTP. Gl A e e e e s 2,717 20,316 0.8
News Corp. CL.B........c.oennee 3,724 32,838 1.2
Time Warner Cable, Inc. ......... 1,064 27,399 1.0
TIMeE Warner, INC. ... e 1,945 37,871 1.4
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AllianceBernstein
Global Value Portfolio (Euro)

Shares Value Net Assets
(EUR) %
Viacom, INC. CL B ..o e 1,300 € 22712 0.8%
VI OIIAL e 76 ﬂ ﬂ
188,668 7.0
MULTILINE RETAIL
JCPenney Co., INC. ..oeuni e 488 10,231 0.4
MACY s, INC. .. 1,447 15,670 ﬁ
25,901 1.0
SPECIALTY RETAIL
HOME DEPOL, TNC. .ottt e 848 16,151 0.6
Lowe’s Companies, INC. ......o.oiiiiii 1,907 28,594 ﬁ
474 16
360,506 133
ENERGY
OIL, GAS & CONSUMABLE FUELS
APACKE COTP. .ottt e 498 29,507 1.1
B PG, ot 2,208 13,198 0.5
COonOCOPRIILIPS ....veieee e 1,023 32,144 1.2
Devon Energy Corp. ............. 299 12,800 0.5
ENISpA ..o, 2,016 33,418 1.2
EOG Resources, Inc. ............. 349 17,525 0.6
Nexen,Inc................ooeoe 792 10,845 0.4
OAO Lukoil (ADR) .............. 682 23,419 0.9
Occidental Petroleum Corp. 280 14,291 0.5
PTTPCL ..o, 2,424 12,131 0.5
Royal Dutch Shell Plc. CL. A ... 3,408 65,926 24
Royal Dutch Shell Plc. CL. B ... 117 2,202 0.1
StatoilHydro ASA 1,831 27,937 1.0
Suncor Energy, Inc. .... 1,426 30,432 1.1
Talisman Energy, INC. ..o 6 71 0.0
325,846 12.0
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
AT&T, INC. o 2,619 47,584 1.7
BT Group Ple. ..o 15,048 23,820 0.9
China Telecom Corp., Ltd. CLH.................. 14,115 5,063 0.2
Deutsche Telekom AG .............cocovviininnn. 3,097 28,810 1.1
France Telecom, SA...........coooiiiiiiiin.. 1,638 29,065 1.1
Nippon Telegraph & Telephone Corp. ............ 332 10,303 0.4
Telecom Corporation of New Zealand, Ltd. ...... 68 89 0.0
Telecom Italia SpA (ordinary shares) 15,326 17,324 0.6
Telecom Italia SpA (savings shares) 9,759 7,734 0.3
Telefonica, SA......ccooviiiiiiiin... 1,750 30,867 1.1
Telstra Corp., Ltd. ... 4,029 7,738 E
208,397 17
WIRELESS TELECOMMUNICATION SERVICES
33 ) 0y T PP 2 7,302 0.3
SPIINE NEXIEL COTP. .ttt e 4,633 11,827 0.4
Vodafone Group PIC. ... 29,939 45,189 ﬂ
64,318 24
272,715 10.1
HEALTH CARE
HEALTH CARE PROVIDERS & SERVICES
Cardinal Health, INC. ... s 782 18,865 0.7
CRIESIO AG ...ttt ettt et e e 3 59 0.0
18,924 07
PHARMACEUTICALS
ASITAZENECA PIC. ... o 482 15,591 0.6
Bayer AG ... 642 27,558 1.0
Biovail Corp. ... 6 52 0.0
Eli Lilly & Co. .......... 471 11,003 0.4
GlaxoSmithKline Plc. .. 2,049 27,908 1.0
Merck & Co., Inc. ...... 2,220 50,220 1.9
Pfizer,Inc. .............. 4,953 57,696 2.1
Sanofi-Aventis, SA............... 765 36,349 1.4
Schering-Plough COrp. ... .ue 832 16,346 0.6
242,723 9.0
261,647 97



PORTFOLIO OF INVESTMENTS (continued) AllianceBernstein
Global Value Portfolio (Euro)

Shares Value Net Assets
(EUR) %
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
MOtOT01a, INC. . e 7,171 € 35914 1.3%
INOKIA O ettt ettt ettt e e e e e e e s 3,888 38,070 14
Telefonaktiebolaget LM Ericsson CL B ... 4,113 27,528 ﬂ
101,512 37
COMPUTERS & PERIPHERALS
Compal EIectronics, INC. ..ot 3 2 0.0
Compal Electronics, Inc. (GDR) ......uiniiii e 614 2,161 0.1
FUjitsu, LUd. .o 5,261 24,641 0.9
International Business Machines Corp. ........... 195 16,024 0.6
Western Digital COTP. .....ouinet it 803 19,195 0.7
62,023 23
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
AU OPLIONICS COTP. ettt ettt e e e ettt e 10,083 7,005 0.3
COTNING, INC. .+ttt e e e e s 2,244 23,606 0.9
Tyco Electronics, Ltd. ..o 1,573 25,043 Q
55,654 2.1
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Samsung Electronics Co., Ltd. ..o 40 17,393 %
SOFTWARE
SYMANLEC COTP. .ttt ettt e e ettt e 18 187 0.0
236,769 8.7
CONSUMER STAPLES
FOOD & STAPLES RETAILING
Casino Guichard Perrachon, SA .... 150 7,931 0.3
Delhaize Group ...................... 235 11,000 0.4
Koninklijke AhOId NV ... 3,217 26,353 1.0
45,284 17
FOOD PRODUCTS
Archer-Daniels-Midland Co. ......ooiriiiii s 1,217 24,482 0.9
Associated British FOOAS PIC. .........ooiiii i e 1,109 10,032 0.4
Bunge, Ltd. ...l 529 24,708 0.9
ConAgra Foods, Inc. ... 363 5,195 0.2
Suedzucker AG ......... 610 8,287 %
72,704 27
HOUSEHOLD PRODUCTS
Procter & Gamble Co. ..ottt e 621 23,428 Q
TOBACCO
Altria Group, INC. ... u e 2,408 30,708 Q
172,124 6.4
INDUSTRIALS
AEROSPACE & DEFENSE
ROIIS-ROYCE GIoUP PIC. ..o 5,311 27,131 ﬂ
AIR FREIGHT & LOGISTICS
DeutsChe POSt AG ... 1,225 14,764 %
AIRLINES
Deutsche Lufthansa AG ... ..ot s 1,242 13,999 E
ELECTRICAL EQUIPMENT
Cooper Industries, Ltd. CL A ... .o 476 10,706 %
MACHINERY
Ingersoll-Rand PIC. ..o 925 19,938 ﬂ
MARINE
Neptune Orient Lines, Ltd. ..o e 7,094 5,533 %
PROFESSIONAL SERVICES
AQCCO, S A 505 16,962 0.6
Randstad Holding NV ... 656 18,951 0.7
_ 35913 13

92



AllianceBernstein
Global Value Portfolio (Euro)

Shares Value Net Assets
(EUR) %
TRADING COMPANIES & DISTRIBUTORS
Finning International, INC. ..........oiiiti i 998 € 10,246 0.4%
WOLSCLEY PIC. ..ot e e 1,208 19,717 0.7
_ 20963 L

TRANSPORTATION INFRASTRUCTURE
Macquarie Infrastructure GIOUP............o.ouitiuinini it 180 141 0.0

158,088 5.

UTILITIES
ELECTRIC UTILITIES
CEZ AS 233 8,495 0.3
E.ON AG 1,327 39,033 1.5
Enel SpA . 5,404 22,276 0.8
Tokyo Electric Power Co., INC. «....ouiuiiii i 495 8,992 0.3
78,796 2.9
MULTI-UTILITIES
CNIICA PIC. L 9,842 28,057 1.0
NISOUICE, INC. .ttt ettt et et et e et et et e e 1,139 10,493 04
RWE AG oo e s 325 20,974 0.8
59,524 2.2
138,320 5.1
MATERIALS
CHEMICALS
BASE SE i 912 33,355 1.2
Honam Petrochemical Corp. ............ .. 145 7,583 0.3
Mitsubishi Chemical HOIAINGS COIP. «....uvuininiit ittt 4,441 14,062 0.5
55,000 2.0
METALS & MINING
MMUC Norilsk NiCKel (ADR) ....vuitint ettt e e 1,351 9936 _ 04
PAPER & FOREST PRODUCTS
Svenska Cellulosa AB CL B ... 3,162 28828 11
__ 93764 35
Total Investments
(COSE 3,170,720 ) ittt e s €2,667,279 98.5%
Other assets 1ess Habilities .. ...... ... e 39,429 1.5
A [0 N PP €2,706,708 100.0%

See Glossary of Terms on page 167.

See notes to financial statements.
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PORTFOLIO OF INVESTMENTS AllianceBernstein

August 31, 2009 Global Value, Active Sterling
Shares Value Net Assets
(GBP) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

FINANCIALS
CAPITAL MARKETS
Deutsche BanK AG . ...v.uinitti it e 4,358 £ 180,998 1.1%
Goldman Sachs Group, Inc.... 1,597 162,326 1.0
Macquarie Group, Ltd. ... ..o 25 669 0.0
MOTZAN SEANLEY ...ttt e e e 4,026 ﬂ E
415,612 26
COMMERCIAL BANKS
Australia & New Zealand Banking Group, Ltd. ... 22,653 249,984 1.5
Bancodo Brasil, SA ... 6,995 59,637 0.4
Banco Santander, SA 17,021 160,963 1.0
Barclays PIC. .....ouini 42918 161,377 1.0
BNP Paribas............coeevenvennnn.. 4,097 202,899 13
Commonwealth Bank of Australia .............ooiiiiiii e 733 17,424 0.1
Danske Bank A/ .. ..o 4,186 68,937 0.4
Hana Financial Group, Inc. ... 2,544 40,865 0.2
Intesa Sanpaolo SpA .......... 40,094 107,017 0.7
KB Financial Group, Inc. ... 4,958 125,044 0.8
Lloyds Banking Group Ple. ...... 127,019 139,708 0.9
National Australia Bank, Ltd. .... 9,397 138,895 0.9
National Bank of Canada.............o.oiuiiiiiiii e 6 195 0.0
SOCIEIE GENETALE .. ..ttt e e s 2,551 126,639 0.8
Standard Bank Group, Ltd. ........ 6,463 51,247 0.3
State Bank of India, Ltd. (GDR)... 922 41,933 0.2
UnICIedit SPA .o e 70,747 157,865 1.0
1,850,629 115
CONSUMER FINANCE
ORIX COTP. ettt ettt et e e e e e e e e s 1,932 90,918 0.6
DIVERSIFIED FINANCIAL SERVICES
TJPMOrgan Chase & CO. .....uiniee et e 4,642 123,912 ﬁ
INSURANCE
ACE, LU, oottt e 2,131 68,291 04
AllianzSE................. 2,900 206,125 1.3
Allstate Corp. ............. 6,222 112,320 0.7
AvivaPle. ...l 31,207 125,534 0.8
Fairfax Financial Holdings, Ltd. ... 322 67,159 0.4
Intact Financial Corp. .............. e 1,650 31,466 0.2
MELLAfe, INC. ..ttt 7,493 173,797 1.1
Muenchener Rueckversicherungs AG ... ......o.iuiiiiiiiiii e 2,381 218,018 1.4
Sun Life Financial, Inc. ................. 2,652 48,220 0.3
Travelers Companies, Inc. .... 4,726 146,358 0.9
Unum Group .............. 5,614 77,688 0.5
XL Capital, Ltd. CL A ..o 3,404 36,280 02
1,311,256 82
3,792,327 237
CONSUMER DISCRETIONARY
AUTOMOBILES
Nissan Motor Co., Ltd. ..o e 38,454 164,813 1.1
REnaULt, S A . i 7,052 195,451 1_2
360,264 23
HOTELS RESTAURANTS & LEISURE
TULTIAVEL PIC. ettt e ettt 990 2,367 E
HOUSEHOLD DURABLES
INVR, INC. ettt e e et e e e e 107 44,491 0.3
SRATP COTP. ettt e e e 14,582 103,394 0.6
WHILIPOOL COIP. ..o 2,083 82,152 05
230,037 14
MEDIA
CBS Corp. CL B oo 25,390 161,423 1.0
Lagardere, SCA ..o 4,078 108,097 0.7
INEWS COTP. Lo A e e 18,070 118,990 0.7
News Corp. CL.B ............ 24,771 192,328 1.2
Time Warner Cable, Inc. .... e 7,076 160,472 1.0
Time Warner, INC. ... o s 12,938 221,807 1.4
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AllianceBernstein
Global Value, Active Sterling

Shares Value Net Assets
(GBP) %
Viacom, INC. CL B ..o 8,648 £ 133,021 0.8%
VVEIAL ..ottt e e 506 8,874 0.1
1,105,012 69
MULTILINE RETAIL
JCPenney Co., INC. . ..nint i 3,247 59,921 0.4
MaACY’s, INC. ..o 9,627 91,776 ﬁ
151,697 1.0
SPECIALTY RETAIL
HOME DEPOL, TNC. .ottt e s 5,643 94,595 0.6
Lowe’s Companies, Inc 12,681 167,474 1.0

262,060 1.6

2111446 132
ENERGY
OIL, GAS & CONSUMABLE FUELS
APACKE COTP. ottt 3,312 172,820 1.1
B Pl .ttt 14,682 77,298 0.5
COnOCOPRIIIIPS . ... e 6,806 188,266 1.2
Devon Energy Corp. ......cooovvvieiiiniiiiniiiiininne. 1,988 74,965 0.5
ENISPA ..ot 13,410 195,725 1.2
EOG Resources, InC. ........ooovviiiiiiiiiiiiiinn, 2,321 102,642 0.6
Nexen, INC. ....ovviei i 5,265 63,519 0.4
OAO Lukoil (ADR) ...t 4,534 137,161 0.9
Occidental Petroleum Corp...........ocoevuviinnnnn.. 1,864 83,699 0.5
PTTPCL ..ot 16,122 71,049 0.4
Royal Dutch Shell Ple. CL A ..........ooiviiienen. 22,663 386,119 24
Royal Dutch Shell Ple. CLB..........ooiiiiinnin. 778 12,895 0.1
StatoilHydro ASA ... 12,178 163,621 1.0
Suncor Energy, Inc. ............ocoiii o 9,485 178,239 1.1
Talisman Energy, INC. ... 42 414 0.0
1,908,432 119
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
AT&T, INC. v 17,417 278,694 1.7
BT Group PlC.....o.ovvieiiiiii e 100,080 139,512 0.9
China Telecom Corp., Ltd. CLH ....................... 93,877 29,653 0.2
Deutsche Telekom AG ............coceivviiiiiiiniinn... 20,597 168,734 1.0
France Telecom, SA .........ooiiiiiiiii i, 10,897 170,229 1.1
Nippon Telegraph & Telephone Corp. ................. 2,207 60,344 0.4
Telecom Corporation of New Zealand, Ltd. ........... 450 519 0.0
Telecom Italia SpA (ordinary Shares) ............oeouiuiiiiii i 101,928 101,465 0.6
Telecom Italia SpA (savings shares) 64,908 45,299 0.3
Telefonica, SA 11,640 180,786 1.1
Telstra Corp., Ltd. ..o 26,799 45,322 E
1,220,557 7.6
WIRELESS TELECOMMUNICATION SERVICES
3 ) 0y PP 12 42,768 0.3
SPIINE NEXIEL COTP. «. vttt ittt et 30,812 69,272 0.4
Vodafone Group PIC. ... ..o 199,118 264,668 ﬂ
376,708 24
1,597,265 10.0
HEALTH CARE
HEALTH CARE PROVIDERS & SERVICES
Cardinal Health, INC. ... s 5,202 110,492 0.7
CRIESIO AG .ottt 20 343 0.0
110,835 07
PHARMACEUTICALS
ASTAZENECA PIC. ... ..o 3,203 91,313 0.6
BAYET AG . ..ottt 4,272 161,401 1.0
Biovail Corp 39 306 0.0
Eli Lilly & Co. ............ 3,136 64,446 0.4
GlaxoSmithKline Ple. .... 13,627 163,454 1.0
Merck & Co., Inc. ........ 14,765 294,132 1.9
Pfizer,Inc.................. 32,941 337,921 2.1
Sanofi-Aventis, SA ....... e 5,090 212,889 1.3
Schering-Plough Corp. ... 5,530 95,734 0.6
1,421,596 89
1,532,431 96



PORTFOLIO OF INVESTMENTS (continued) AllianceBernstein
Global Value, Active Sterling

Shares Value Net Assets
(GBP) %
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
MOLOTOla, TNC. .ottt e 47,692 £ 210,345 1.3%
10 S 0 ) Pt 25,858 222,970 14
Telefonaktiebolaget LM Ericsson CL B ..o 27,353 161,228 1.0

594543 37
COMPUTERS & PERIPHERALS

Compal Electronics, INC. ... e 22 14 0.0
Compal Electronics, Inc. (GDR) .....ouuiiiiii e 4,086 12,658 0.1
FUJitst, LUd. .o e 34,990 144,319 0.9
International Business Machines Corp 1,294 93,852 0.6
Western Digital COTP. ... ...uiuintt it 5,339 112,421 ﬂ
363,264 23
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
AU OPLIONICS COTP. .ttt ettt e e e e ettt 67,062 41,026 0.2
COTNING, INC. ottt 14,926 138,260 0.9
Tyco Electronics, Ltd. ........oooiiii e 10,464 146,673 @
325,959 2.0
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Samsung Electronics Co., Ltd. ..........oiiiii 269 101,866 ﬂ
SOFTWARE
SYMANLEC COTP. ettt ettt e et e e ettt 118 1,096 0.0
1,386,728 8.7
CONSUMER STAPLES
FOOD & STAPLES RETAILING
Casino Guichard Perrachon, SA ... 997 46,451 0.3
Delhaize Group..............ccoeuen. 1,564 64,425 0.4
Koninklijke Ahold NV ... 21,396 154,347 0.9
265,223 1.6
FOOD PRODUCTS
Archer-Daniels-Midland Co. ....o..viiiii i 8,097 143,388 0.9
Associated British FOOdS PIC. ..o e 7,377 58,755 0.4
Bunge, Ltd. ........ooiiinte 3,516 144,713 0.9
ConAgra Foods, Inc. ... 2,413 30,427 0.2
Suedzucker AG......... 4,055 48,535 %
425,818 2.7
HOUSEHOLD PRODUCTS
Procter & Gamble CO. ...oouuuii i 4,128 137,212 @
TOBACCO
Altria Group, INC. ..o 16,017 179,856 Q
1,008,109 6.3
INDUSTRIALS
AEROSPACE & DEFENSE
ROIIS-ROYCE Group PIC. ...t 35,322 158,900 ﬂ
AIR FREIGHT & LOGISTICS
DeUtSChE POSt AG ...t 8,149 86,469 %
AIRLINES
Deutsche Lufthansa AG . .....ooiiiii i e 8,259 81,993 E
ELECTRICAL EQUIPMENT
Cooper Industries, Ltd. CL A ... 3,165 62,707 %
MACHINERY
Ingersoll-Rand PIC. ..o 6,154 116,772 ﬂ
MARINE
Neptune Orient Lines, Ltd. .......o.oii i 47,183 32,403 %
PROFESSIONAL SERVICES
AECCO, S o 3,358 99,343 0.6
Randstad Holding NV ... e 4,361 110,992 ﬂ
210,335 13
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Global Value, Active Sterling

Shares Value Net Assets
(GBP) %
TRADING COMPANIES & DISTRIBUTORS
Finning International, INC. ..........o.iiiit i 6,635 £ 60,011 0.4%
WOLSCLEY PIC. ..t 8,034 ﬂ ﬂ
_ 175493 11
TRANSPORTATION INFRASTRUCTURE
Macquarie Infrastructure GIOUD .............c.ouiiiiuiuinititiii i 1,195 824 0.0
__9258% 58
UTILITIES
ELECTRIC UTILITIES
1,548 49,754 0.3
8,825 228,609 14
35,939 130,467 0.8
Tokyo Electric Power Co., INC. «....ouiuiii i 3,291 52,665 0.4
__ 461495 29
MULTI-UTILITIES
CNMIICA PIC. ..ttt e 65,459 164,327 1.0
NISOUICE, INC. .ttt e et e e e e et et ettt e e 7,574 61,459 0.4
RWE AG o e 2,160 122,840 07
_ 348626 21
_ sz 50
MATERIALS
CHEMICALS
BASE SE o 6,067 195,356 1.2
Honam Petrochemical Corp. ............ 964 44,415 0.3
Mitsubishi Chemical HOIAINGS COIP. «....uiuinitit ittt 29,536 82,358 0.5
322,129 2.0
METALS & MINING
MMC Norilsk Nickel (ADR) ... .uuitititte e e e 8,988 58,192 0.4
PAPER & FOREST PRODUCTS
Svenska Cellulosa AB CL Bo.... .ot e 21,027 168,844 _ 10
_ 549165 34
Total Investments
(COSEE16,316,000) .ttt £15,621,920 97.6%
Other assets 1ess Habilities . ........ ... e 387,294 2.4
A N £16,009,214 100.0%

See Glossary of Terms on page 167.

See notes to financial statements.
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AllianceBernstein

August 31, 2009 Emerging Markets Growth Portfolio
Shares Value Net Assets
(USD) %
TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
FINANCIALS
CAPITAL MARKETS
Yuanta Financial Holding Co., Ltd. ..o 24,495,000 15,106,955 ﬁ%
COMMERCIAL BANKS
Banco Santander Chile (ADR).........c.oiiiiiiii 106,700 5,459,839 0.4
Bank Central Asia Tok PT .............. 28,169,369 11,863,399 1.0
Bumiputra-Commerce Holdings Bhd ... 2,473,000 6,954,246 0.6
China Construction Bank Corp. CL. H... .. 27,539,000 20,789,494 1.7
Commercial International Bank ....... ... 614,408 6,014,017 0.5
ICICT Bank, Ltd. . ..oeiei i e e 365,647 5,625,480 0.5
Industrial & Commercial Bank of ChinaCIL. H........ 48,561,000 33,151,766 2.7
Powszechna Kasa Oszczednosci Bank Polski, SA ... 567,859 7,007,843 0.6
Public Bank BHD ..........ccooviiiiiiiiiiis 787,900 2,220,797 0.2
Sberbank (Merrill Lynch), Warrants 02/23/2010...... 2,674 3,949,685 0.3
Sberbank (Deutsche Bank), Warrants 02/28/2018 .... .. 1,145,700 1,684,179 0.1
Shinhan Financial Group Co., Ltd. ... 871,895 28,482,169 23
Siam Commercial Bank PCL ... ... e 6,101,800 13,814,719 1.1
Turkiye Garanti Bankasi AS ... 4,996,567 18,493,393 15
165,511,026 135
DIVERSIFIED FINANCIAL SERVICES
African Bank Investments, Ltd. ..ot 960,980 3,561,216 0.3
BM&FBOVESPA, SA . 658,100 4,057,474 0.3
FirstRand, Ltd. ..o e 6,118,489 12,493,059 1.0
20,111,749 1.6
INSURANCE
Cathay Financial Holding Co., Ltd. .........oooiiiiii e 7,818,000 10,912,162 0.9
China Life Insurance Co., Ltd. CL H ... e 4,242,000 17,897,738 2
28,809,900 24
REAL ESTATE MANAGEMENT & DEVELOPMENT
BR Malls Participacoes, SA ........ouiuiiii i 804,700 8,197,718 0.7
China Overseas Land & Investment, Ltd. ... 4,935,804 10,035,212 0.8
Guangzhou R&F Properties Co., Ltd. CL H ... 5,487,600 8,963,386 ﬁ
27,196,316 22
THRIFTS & MORTGAGE FINANCE
Housing Development Finance COrp. .........o.ooouiuiuiiiiiniiiiiiii e 307,284 15,569,112 E
272,305,058 22.2
INFORMATION TECHNOLOGY
COMPUTERS & PERIPHERALS
Quanta Computer, INC. .......o.oiiii 6,413,224 13,272,830 L
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
AU Optronics COrp. ......ovevvuvnvuenennn. 2,581,823 2,571,313 0.2
HON HALI Precision Industry Co., Ltd. ... .. 6,656,550 22,412,067 1.8
LG Display Co., Ltd. ...o.ouiiii e 216,580 6,324,039 05
31,307,419 25
INTERNET SOFTWARE & SERVICES
Tencent Holdings, Ltd. .......ooouiuinii e 1,042,600 15,515,436 13
IT SERVICES
Infosys Technologies, Ltd. ..........o.ooiiiii i 321,134 14,027,575 1.2
Redecard, SA ... i 665,200 9,106,043 07
23,133,618 19
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
MediaTek, INC. ....vei e 827,652 11,997,073 1.0
Novatek Microelectronics Corp., Ltd................... 2,280,590 5,344,167 0.4
Samsung Electronics Co., Ltd.................oooeenn. 79,970 49,311,455 4.0
Taiwan Semiconductor Manufacturing Co., Ltd 9,837,385 17,676,092 1.5
United Microelectronics COTP. . ... ...outuiet ettt et e 15,403,000 6,325,026 E
90,653,813 74
SOFTWARE
Shanda Interactive Entertainment, Ltd. (ADR) ........ccooiiiiiiiiiiiiiieeeieeeee 205,500 10,061,280 ﬁ
183,944,396 15.0
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Shares Value Net Assets
(USD) %
ENERGY
OIL, GAS & CONSUMABLE FUELS
Cairn India, Ltd. ..o 1,165,119 6,324,905 0.5%
China Petroleum & Chemical Corp. CL. H ..o 8,184,000 6,856,104 0.6
CNOOCG, Ltd. (ADR) ...t 197,700 25,829,505 2.1
Dana Gas PJSC (Merill Lynch), Warrants 12/06/2010 .... 10,518,000 3,276,357 0.3
KazMunaiGas Exploration Production (GDR) ............. 136,152 2,995,344 0.2
OAO Gazprom (ADR) .......ccooviiiiiiiiiiiiiiens 809,186 16,394,108 1.3
OAO Lukoil (ADR) . 336,103 16,553,073 14
Petroleo Brasileiro, SA (ADR) .....uiriiit i 1,627,000 54,016,400 4.4
Rosneft Oil Co. (GDR) .. .uuiiiii e 2,041,766 13,169,391 1.1
Tambang Batubara Bukit Asam Tbk PT ... 2,082,000 M E
148,100,793 12.1
MATERIALS
CHEMICALS
Sociedad Quimica y Minera de Chile, SA (ADR) ........covviiiiiiiiiiiiiiens 77,600 2,702,808 E
METALS & MINING
Anglo American PIC. ..o 286,560 9,213,205 0.8
AngloGold Ashanti, Ltd. ... ..o 130,153 4,990,651 0.4
China Zhongwang Holdings, Ltd. ...................... 7,443,400 8,124,840 0.7
Companhia Siderurgica Nacional, SA (ADR) ......... 45,000 1,174,050 0.1
Compania de Minas Buenaventura, SA (ADR) ....... 196,060 4,954,436 0.4
Eurasian Natural Resources Corp. ...................... 237,367 3,309,662 0.3
Evraz Group, SA (GDR) .. 187,308 5,085,412 04
Gerdau, SA (ADR) .o 235,300 2,764,775 0.2
Impala Platinum Holdings, Ltd. ... 359,004 8,391,621 0.7
POSCO 60,845 22,327,043 1.8
Randgold Resources, Ltd. ... 29,357 1,725,301 0.1
Sesa Goa, Ltd. ...........ooeiiiiinns 1,475,228 6,415,479 0.5
Steel Authority Of India, Ltd. ................ 2,606,701 8,686,307 0.7
Usinas Siderurgicas de Minas Gerais, SA ... .. 746,905 17,611,534 1.4
Vale, SA (ADR) ..ottt 55,600 1,068,076 0.1
105,842,392 8.6
PAPER & FOREST PRODUCTS
Votorantim Celulose e Papel, SA (ADR) .....o.ouiiiiiiiii e 41,000 ﬂ ﬂ
109,193,410 89
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
Global Village Telecom Holding, SA ..ot 328,200 5,851,074 0.5
Tele Norte Leste Participacoes, SA (ADR) 152,000 2422880 02
8,273,954 0.7
WIRELESS TELECOMMUNICATION SERVICES
America Movil SAB de CV CL L (ADR) ....viviitiitii e 705,346 31,846,372 2.6
Bharti Airtel, Ltd. ...l 705,989 6,135,158 0.5
China Mobile, Ltd. (ADR) ............ 583,500 28,719,870 2.3
Mobile Telesystems OJSC (ADR) ... .. 255,600 11,087,928 0.9
MTN Group, Ltd. ..o e 1,329,197 21,793,688 18
99,583,016 81
107,856,970 88
CONSUMER DISCRETIONARY
AUTO COMPONENTS
Hyundai MODIS .....uouii e e 28,595 3,029,620 03
AUTOMOBILES
Great Wall Motor Co., Ltd. CL H ..o 5,228,000 4,505,937 0.4
Hyundai Motor Co. .................... .. 30,737 2,605,255 0.2
Maruti Suzuki India, Ltd. ... 192,498 5,670,327 04
12,781,519 1.0
DISTRIBUTORS
Imperial Holdings, Ltd. ... 550,088 5,250,772 04
HOTELS RESTAURANTS & LEISURE
Ctrip.com International, Ltd. (ADR) ... 215,200 10,531,888 2
HOUSEHOLD DURABLES
LG ELectronics, INC. . ....oii i 123,830 14,161,239 1.2
PDG Realty, SA Empreendimentos € Participacoes .............cocvevueeiiiiiininiiininnanns 412,300 6,059,697 0.5
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Shares Value Net Assets
(USD) %
Urbi Desarrollos Urbanos, SAB de CV ...t 6,738,700 $ 12,867,578 Q%
33,088,514 2.7
MEDIA
Megacable Holdings, SAB de CV ..ot 688,600 1,176,177 0.1
Naspers, Ltd. CL N ..o s 417,905 13,674,344 u
14,850,521 12
MULTILINE RETAIL
Lojas ReNNer, SA ... 242,596 M %
__ 83381521 68
INDUSTRIALS
AIRLINES
Air Arabia (Merril Lynch), Warrants 08/13/2010 8,008,700 2,212,804 0.2
Turk Hava YOIIari. .. ..ottt e et e et et 2,299,213 M 0.3
__ 60632516 05
CONSTRUCTION & ENGINEERING
AVENE, L. .o 1,320,163 6,992,325 0.6
GS Engineering & Construction Corp. .... 268,959 20,574,457 1.7
Orascom Construction Industries (GDR) 154,326 6,401,443 E
33,968,225 2.8
ELECTRICAL EQUIPMENT
Bharat Heavy Electricals, Ltd. .........ccooiiiii e 277,705 M u
INDUSTRIAL CONGLOMERATES
Beijing Enterprises Holdings, Ltd. ... 2,190,301 10,799,055 0.9
Bidvest Group, Ltd. ... 367,739 5,339,786 %
16,138,841 13
MACHINERY
Samsung Heavy Industries Co., Ltd. ...........ooiiiiiiiii e 49,920 ﬂ E
MARINE
China Shipping Development Co., Ltd. CL H ... 926,000 ﬂ E
ROAD & RAIL
I A L L N O 1,001,200 M 0.7
_ 81128839 66
CONSUMER STAPLES
BEVERAGES
Compania Cervecerias Unidas, SA ... ... 358,780 2,342,194 0.2
Compania Cervecerias Unidas, SA (ADR) s 26,400 859,056 0.1
Fomento Economico Mexicano, SAB de CV (ADR)..........ooiiiiiiiiiiiiiiiiiiiis 222,013 M %
_ 11,278,083 09
FOOD & STAPLES RETAILING
Centros Comerciales Sudamericanos, SA ... 1,148,373 2,973,845 0.3
X 5Retail Group NV (GDR) ...oucuitiiiiiiii e 392,131 7,595,578 0.6
10,569,423 0.9
FOOD PRODUCTS
China Mengniu Dairy Co., Ltd. . ....vouiniii e 2,678,000 6,338,994 0.5
Marfrig Alimentos, SA 581,200 4,872,372 0.4
Multiexport Foods, SA 1,494,680 239,419 0.0
11,450,785 0.9
HOUSEHOLD PRODUCTS
Hypermarcas, SA ... 446,300 7,107,266 0_6
TOBACCO
1 5P 784,556 3,711,924 0.3
KTEG COTP. ettt et e 138,986 7485350 0.6
_ 11197274 09
_ 51,602,831 42
HEALTH CARE
PHARMACEUTICALS
Aspen Pharmacare Holdings, Ltd. ............ooooiiiii 495,277 3,725,537 0.3
Pharmstandard (GDR) . 325,615 5,623,371 0.5
Teva Pharmaceutical Industries, Ltd. (ADR) ..ot 590,476 30,409,514 2
39,758,422 33
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Shares Value Net Assets
(USD) %
UTILITIES
ELECTRIC UTILITIES
CEZ A e 89,444 $ 4,680,684 0.4%
ENersis, SA (ADR) ...ttt s 812,200 M L1
INDEPENDENT POWER PRODUCERS & ENERGY TRADERS
Akenerji Elektrik Uretim AS ... 97,639 775,143 0.1
China Resources Power Holdings Co., Ltd. ..o 2,379,853 _ 5_816,852 _ 05
_1,102,604,101  90.0
PREFERRED STOCKS
FINANCIALS
COMMERCIAL BANKS
Investimentos Ttau, SA ... 7,110,462 _ 36,520,015 30
MATERIALS
METALS & MINING
Vale, SA (ADR) ...t 1,835,600 _ 31,590,676 26
UTILITIES
ELECTRIC UTILITIES
Eletropaulo Metropolitana Eletricidade de Sao Paulo, SACL B ..............ooiiiiin, 1,072,588 19,901,524 1.6
ENERGY
OIL, GAS & CONSUMABLE FUELS
Ultrapar Participacoes, SA ...t 159,600 5,837,971 0.5
CONSUMER STAPLES
BEVERAGES
Companhia de Bebidas das Americas (ADR) ...........ooiiiiiiiiiiii 9,986 744,656 0.0
94,594,842 7.7
Total Investments
(COSE$922,007,941) v nenieiet et e $1,197,198,943 97.7%
Other assets 1ess Habilities .. ...... ... 27,606,716 2.3
Net Assets $1,224,805,659 100.0%

See Glossary of Terms on page 167.
See notes to financial statements.
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August 31, 2009 American Equity Blend Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

TECHNOLOGY
COMMUNICATIONS TECHNOLOGY
CiSCO SYSLemS, INC. . .onit e 6,320 $ 136,511 1.0%
QUALCOMM, INC. .ttt e e e e e e e e e e e e e 5,672 263,304 19
399,815 29
COMPUTER SERVICES SOFTWARE & SYSTEMS
Go0gle, INC. CL A ..o 921 425413 31
COMPUTER TECHNOLOGY
APPIE, INC. e 2,568 431,975 32
EMC Corp. ...ovvvnnen 5,586 88,815 0.7
Hewlett-Packard Co. ................ 6,045 271,379 2.0
Research In Motion, LLtd. . ...t 444 32,450 ﬂ
824,619 6.1
SEMICONDUCTORS & COMPONENT
ARETA COTP. -ttt e e e 4,232 81,293 0.6
INEEL COTP. -ttt e e 13,118 266,557 2.0
Taiwan Semiconductor Manufacturing Co., Ltd. (ADR).........c.cooiiiiiiiiiiiiiins 4,380 46,870 E
394,720 2.9

2,044,567 150
CONSUMER DISCRETIONARY

AUTO COMPONENTS
Magna International, Inc. CL A ... .o 330 15,106 ﬂ
AUTO PARTS
JohnsSon Controls, INC. ... e e 2,714 67,233 E
AUTOMOBILES
Toyota Motor Corp. (ADR) .......uiiiii e 315 26,802 02
DISTRIBUTORS
GENUINE Parts CO. .. vttt e e e e e 239 8,841 0.1
DIVERSIFIED RETAIL
AMAZON.COM, INC. ..ottt e e e e e 419 34,057 0.3
Costco Wholesale Corp. .. 2,468 125,794 0.9
Kohl’s Corp................ 3,652 188,403 14
TATZEE COTP. ettt ettt e 2,230 104,811 0.8
Wal-Mart StOres, INC. ...t 1,172 59,623 ﬂ
512,688 38
ENTERTAINMENT
WLt DISNEY €0 ettt e 1,509 39,287 E
HOUSEHOLD DURABLES
BIack & DECKET COTP. . ..uvtniie et 551 24,302 0.2
DR Horton, Inc. ........... 3,746 50,227 0.4
NVR, Inc. ............ 92 61,989 0.4
Pulte Homes, Inc. ... 3,415 43,644 0.3
WHITTPOOL COTP. ...t 845 54,230 04
234,392 17
MEDIA
CBS Corp. CL B o 6,903 71,451 0.5
Comeast Corp. CL A L. s 1,102 16,877 0.1
NEWs Corp. CL A .ot e 14,137 151,553 1.1
Time Warner Cable, Inc. ........... 2,607 96,257 0.7
Time Warner, Inc.................... 4,639 129,472 1.0
Viacom, INC. Cl. B ..o 1,652 41,377 E
506,987 37
MULTILINE RETAIL
JCPenney Co., INC. .ounii e 1,506 45,227 0.3
MACY S, INC. oot 3,415 53,001 ﬁ
98,228 07
RESTAURANTS
MceDonald’s COTP. ...euiniit it 833 46,836 03
SPECIALTY RETAIL
AUONAON, INC. L.t 1,836 34,848 0.3
Foot Locker, Inc 1,395 14,875 0.1
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HOME DEPOt, INC. «.vteninite e 2,460 $ 67,141 0.5%
Limited Brands, Inc. ...... 2,717 40,543 0.3
Lowe’s Companies, Inc. .. 8,319 178,867 E
336,274 25
TEXTILES APPAREL & LUXURY GOODS
Jones Apparel Group, INC. ......o.ooiiiiu it 220 3,435 0.0
1,896,109 139
ENERGY
ALTERNATIVE ENERGY
Petroleo Brasileiro, SA (ADR) .....o.uiiii i 969 38,391 E
ENERGY EQUIPMENT
Vestas Wind Systems A/S (ADR) ..o 3,162 75,718 ﬁ
ENERGY EQUIPMENT & SERVICES
ENSCO International, INC. .....ouuiiii e e e 1,028 37,940 0.3
Rowan Companies, INC. .......o.uuiei e 955 19,773 0.1
Transocean, Ltd. ... ..o 220 16,709 ﬂ
74,422 05
OIL WELL EQUIPMENT & SERVICES
Cameron International COrP. .......o.iuinit it 2,508 89,547 0.7
National Oilwell Varco, Inc. ....... 939 34,140 0.2
Schlumberger, Ltd. ..o 3,174 178,388 E
302,075 22
OIL, GAS & CONSUMABLE FUELS
APACHE COTP. .ottt e e 1,394 118,461 0.9
BP Plc. (ADR) .... 661 34,007 0.2
Chevron Corp........... 1,873 130,980 1.0
Cimarex Energy Co. ... 1,138 44,441 0.3
ConocoPhillips ......... 2,827 127,322 0.9
Devon Energy COIp. .. ..ououiiii e 1,799 110,442 0.8
EOG ReESOUICES, INC. ..ottt e e 1,065 76,673 0.6
Exxon Mobil Corp. .... 3,544 245,036 1.8
N KON, INC. ettt 2,570 50,535 0.4
Occidental Petroletim COIP. ........uuint ittt 4,378 320,032 23
Valero ENergy COIP. «...ouuu it e 4,406 82,577 06
1,340,506 98
OIL: INTEGRATED
Petroleo Brasileiro, SA (ADR) .....ouiiiii e 601 19,968 _2
1,851,080 13.6
HEALTH CARE
BIOTECHNOLOGY
Baxter International, INC. ..ottt e 1,286 73,210 0.5
CIZENE COTP. ...ttt e 2,279 118,915 09
192,125 14
HEALTH CARE EQUIPMENT & SUPPLIES
COVIAIEN PIC. .ttt e e e e e s 588 23,249 0.1
HEALTH CARE PROVIDERS & SERVICES
Cardinal Health, INC. ... e e e 1,102 38,094 E
HEALTH CARE SERVICES
Medco Health Solutions, INC. .......o.oiiriii i e e e e 2,196 121,268 2
MEDICAL SERVICES
ALCOM, INC. .. 1,351 174,930 1_3
PHARMACEUTICALS
ELLLAILY G €0, ottt ettt e e e s 1,322 44,232 0.3
Gilead Sciences, Inc 6,089 274,353 2.0
GlaxoSmithKline Plc. (ADR) 808 31,587 0.2
Merck & Co., Inc......oovvinvinnn. 5,802 188,154 14
NOVArtis AG (ADR) . .ninttit e e s 330 15,358 0.1
PRIZEr, INC. et 14,358 239,775 1.8
Schering-Plough Corp. .................ccn. 3,929 110,722 0.8
Teva Pharmaceutical Industries, Ltd. (ADR) ..o 3,655 188,233 ﬂ
1,092,414 80
1,642,080 12.0
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FINANCIAL SERVICES
ASSET MANAGEMENT & CUSTODIAN
Franklin ReSOUICeS, INC. ... vt e 416 $ 38,862 0.3%
Janus Capital Group, InC. ... ... 824 10,475 0.1
a3 o4
DIVERSIFIED FINANCIAL SERVICES
Blackstone Group LP ... 7,711 99,395 0.7
Goldman Sachs Group, Inc. ........ 3,179 525,929 39
TJPMOrgan Chase & CO. .. ... ettt e e 15,203 660,720 4_8
1,286,044 94
FINANCIAL DATA & SYSTEMS
Visa, INC. Ll A Lo e e e e e 1,237 87,940 0.6
INSURANCE: LIFE
Principal Financial Group, INC...... ...t e 1,308 37,141 E
SECURITIES BROKERAGE & SERVICES
CME GIOUD, INC. .ottt e 371 107,902 _8
1,568,364 115
FINANCIALS
CAPITAL MARKETS
Ameriprise Financial, INC. ..o 661 19,849 0.1
Deutsche Bank AG ... ..ot e 936 63,280 0.5
MOTZAN SEANLEY ...ttt ettt e 2,167 62,742 04
145,871 1.0
COMMERCIAL BANKS
BB & COTP. ettt e 918 25,649 0.2
Regions FINancial Corp. .......uuuiuiuit it 3,672 21,518 0.2
US BaANCOIP . ettt et e e e e e e 4,186 94,691 0.7
WIS Fargo & C0. .. oucuuiiii e 7,124 196,047 14
337,905 25
CONSUMER FINANCE
Capital One FInancial COrp. ......o.ouiuittitii e 2,093 78,051 ﬁ
DIVERSIFIED FINANCIAL SERVICES
Bank of AMErica COIP. .. .o.ouuntieiiit e 6,269 110,267 ﬁ
INSURANCE
ACE, LU, .ttt 1,102 57,482 0.4
F N L LS 4y o Pt 2,534 74,466 0.6
CRUDD COIP. ettt e e 471 23,577 0.2
Fidelity National Financial, Inc. CL. A ..... 92 1,379 0.0
Genworth Financial, Inc. CLA............. 2,130 22,491 0.2
Lincoln National Corp. ... 2,167 54,683 0.4
MetLife, Inc................ 2,350 88,741 0.7
PartnerRe, Ltd. ...................... 220 16,284 0.1
Travelers Companies, INC. ...t 1,469 74,058 0.5
UNUM GIOUP ettt ettt et e e ettt ettt e e et aenenens 1,469 33,093 0.2
XL Capital, Ltd. CLo A oo 3,195 55,428 04
501,682 37
1,173,776 8.6
CONSUMER STAPLES
BEVERAGE: SOFT DRINKS
PepsiCo, INC. .. ont et 2,585 146,476 11
BEVERAGES
Coca-Cola Enterprises, INC. ........ouiiie i 3,672 74,212 0.5
Constellation Brands, Inc. CL. A ... .. i 1,506 22,267 E
96,479 07
FOOD PRODUCTS
Archer-Daniels-Midland Co. .. 2,130 61,402 0.5
Bunge, Ltd. ......ccovieinit. 1,102 73,820 0.5
Kraft Foods, Inc. CL. A ... 2,167 61,421 0.5
SArA L COTP. ottt e 330 3,202 0.0
Smithfield FOOds, INC. ... o 1,359 16,671 ﬂ
216,516 1.6
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FOODS
General Mills, INC. ....uiii e 447 $ 26,714 0.2%
HOUSEHOLD PRODUCTS
Kimberly-Clark COrp. ... ...ouiniti e 367 22,201 0.1
Procter & GambIe Co. .....iiuti i e e 1,432 77,491 %
_wen 07
PERSONAL CARE
Colgate-Palmolive Co. ... ...o.iuiiii i 271 19,733 0.1
TOBACCO
Altria Group, INC. .. ..u s 5,765 105,387 0.8
Reynolds American, INC. ..ot 1,249 57,069 %
162,456 12
768,066 5.6
INDUSTRIALS
AEROSPACE & DEFENSE
1 0 O3 PPt 239 11,953 0.1
Northrop Grumman Corp. .......... 991 48,393 0.3
Raytheon Co. .........c.cooeeviiinnn. 845 39,847 %
100,193 0.7
BUILDING PRODUCTS
IMASCO COTP. .ottt e e e e e e e e 2,974 43,069 %
ELECTRICAL EQUIPMENT
Cooper Industries, Ltd. CL A ..o 918 29,606 %
INDUSTRIAL CONGLOMERATES
General Electric Co. ... 12,118 168,438 1.3
TEXIION, INC. .ottt e 2,020 31,022 Q

wn

199,460 1.

MACHINERY
CaterPillar, INC. ... e s 1,909 86,518 0.6
CrANE 0. ottt 257 6,033 0.1
DIOVET COIP. ettt ettt et e e e e e e e 1,138 39,375 0.3
Ingersoll-Rand Plc... 2,093 64,655 0.5
IS0 0 G074 TPt 330 18,401 0.1
214,982 1.6
ROAD & RAIL
Hertz Global Holdings, INC. .......uuiii e 2,534 25,135 Q
612,445 45
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
F N I 1 e PP 11,200 291,755 2.1
Verizon Communications, Inc 2,387 74,088 0.6

365843 2.7
WIRELESS TELECOMMUNICATION SERVICES

American Tower Corp. CL A ... 991 31,380 0.2
Crown Castle International Corp. .... 1,285 34,521 0.3
SPINE NEXIEL COIP. ettt e e e et 23,061 84,402 0.6
Vodafone Group Ple. (ADR) ....ouuiii e 2,313 50,247 0.4
__ 20055 15
__ 566393 42
PRODUCER DURABLES
AEROSPACE
United Technologies COrp. ...........ouiuiiiiiiii e 817 48,519 0.4
AIR TRANSPORT
FEAEX COTP. .ottt et e e e e 845 ﬂ %
DIVERSIFIED MANUFACTURING OPERATIONS
DANANET COTP. ..ttt e e e 1,866 113,289 0.8
T11in0is TOOl WOTKS, INC. ...\ttt e 2,936 1227798 0.9
__ 236087 17
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ENGINEERING & CONTRACTING SERVICES
QUANta SEIVICES, INC. .. vttt e 1,499 $ 33,158 0.3%
RAILROADS
Union Pacific COTP. ....uvuiei i e e 1,181 70,655 E
SCIENTIFIC INSTRUMENTS: ELECTRICAL
Emerson EIECHIIC €. ... vuiiii et e e e e 376 13,874 E
460,362 34
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
MOtOTO1a, INC. « et 8,042 57,740 0.4
NOKIa OY] (ADR) ..ttt e s 4,186 58,648 04
116,388 0.8
COMPUTERS & PERIPHERALS
DL, INC. .ttt et et 5,104 80,799 0.6
Western Digital COTp. «....uvuninit et e 1,469 50,351 %
131,150 1.0
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
AU Optronics Corp. (ADR) .....ueuuiii e 2,572 25,359 0.2
COTNING, INC. et e e e e s 2,864 43,192 0.3
Tyco Electronics, Ltd. .......o.ouoiii 3,048 69,551 E
138,102 1.0
SOFTWARE
SYMANLEC COTP. .ttt ettt et e et e e et 2,864 43,307 %
428,947 3.1
MATERIALS & PROCESSING
CHEMICALS : DIVERSIFIED
Air Products & Chemicals, INC... ...t e 820 61,558 %
COPPER
Freeport-McMoRan Copper & Gold, Inc. ... 1,789 112,668 %
METALS & MINERALS : DIVERSIFIED
Ri0 Tinto PIC. (ADR) ... ettt e e e e 404 62,693 0.5
STEEL
ATCEIOTIMITEAL . . .ot e 2,946 104,952 0.8
341,871 25
UTILITIES
ELECTRIC UTILITIES
American Electric Power Co., INC. ..o 1,983 62,323 0.4
Pinnacle West Capital COTP. .........uiuiuiuiiitii i 441 14,502 0.1

76825 05
INDEPENDENT POWER PRODUCERS & ENERGY TRADERS

RRIENCIZY, INC. ..ot e 4,039 ﬂ Q
MULTI-UTILITIES
Alliant Energy COTp. .......ouiuiuiiii e 771 20,312 0.2
AMETEN COTP. ..ttt e e 514 13,865 0.1
CMS EDNErY COIP. . ..eneniiitit ittt e 1,102 14,773 0.1
Consolidated Edison, Inc. ... 404 16,234 0.1
NiSource, Inc 3,048 40,262 %
105,446 0.8
206,264 15
MATERIALS
CHEMICALS
Eastman Chemical Co. .....ouiiiit e e 367 19,153 0.1
EI Du Pont de Nemours & CO. ....uuiuitiittiti et e et 3,268 104,352 0.8
_ 123505 09
CONTAINERS & PACKAGING
SON0CO ProdUCES CO. . ..uiti e e 92 2381 0.0
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METALS & MINING
AK Steel HOIAING COTP. ....vninititeii e 734 $ 14923 0.1%

140,809 1.0

Total Investments

(COSE B13,300,182) ... ovttiit et ettt e e $13,701,133 100.4%
Other assets less liabilities e (58,482) 0.4)
[ 7 T PP PUPREN $13,642,651 100.0%

See Glossary of Terms on page 167.

See notes to financial statements.
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Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

TECHNOLOGY
COMMUNICATIONS TECHNOLOGY
CiSCO SYSLEMS, INC. .+ ettt 187,189 $ 4,043,285 2.1%
QUALCOMM, INC. ittt e et e e e e e et et 168,004 7,798,759 39
11,842,044 60
COMPUTER SERVICES SOFTWARE & SYSTEMS
Go0gle, INC. CL A .o e 27,293 12,600,222 64
COMPUTER TECHNOLOGY
APPIE, INC. e 76,063 12,794,604 6.5
EMC Corp. ..evvvnvnnnnne. 165,446 2,630,596 1.3
Hewlett-Packard Co. ........ .. 179,058 8,037,932 4.0
Research In Motion, Ltd. .......ooiiiii e 13,155 961,127 E
24,424,259 123
SEMICONDUCTORS & COMPONENT
AREIA COIP. ettt 125,341 2,407,798 1.2
Intel COrp. v . 388,538 7,895,102 4.0
Taiwan Semiconductor Manufacturing Co., Ltd. (ADR) ..........c.oooiiiiiiiiiiis 129,742 1,388,244 ﬁ
11,691,144 59
60,557,669 30.6
FINANCIAL SERVICES
ASSET MANAGEMENT & CUSTODIAN ..ottt
Franklin Resources, Inc. .... .. 12,333 1,151,049 0.6
Janus Capital Group, INC. ......oiitit i 24,392 310,268 ﬂ
1,461,317 07
BANKS: DIVERSIFIED
Bank of AMErica COIP. .......uuiuiniii e 63,858 1,123,264 ﬁ
DIVERSIFIED FINANCIAL SERVICES
Blackstone Group LP ... 228,391 2,943,958 1.5
Goldman Sachs Group, INC. .......o.iiiii e 65,868 10,898,505 5.5
JPMOrgan Chase & CO. ....uuuiii e 289,325 12,574,086 63
26,416,549 133
FINANCIAL DATA & SYSTEMS
ViSa, INC. Gl A Lo e e s 36,634 2,604,669 13
INSURANCE: LIFE
Principal Financial Group, INC. .........o.iiiiii e 38,735 1,100,076 ﬁ
SECURITIES BROKERAGE & SERVICES
CME Group, INC. .. ouit e 10,981 3,195,919 1.6
35,901,794 18.1
HEALTH CARE
BIOTECHNOLOGY
Baxter International, INC. ...t 38,096 2,168,401 1.1
CRIZENE COIP. .ttt ettt e e e e e e e e 67,512 3,522,118 1_8
5,690,519 29
HEALTH CARE SERVICES
Medco Health Solutions, INC. ..ot 65,046 3,591,824 1_8
MEDICAL SERVICES
ALCOM, INC. Lo 40,019 5,181,213 E
PHARMACEUTICALS
Gilead SCIENCES, INC. ....vii i 180,337 8,126,003 4.1
Teva Pharmaceutical Industries, Ltd. (ADR) ..ot e 108,257 5,575,248 ﬁ
13,701,251 69
28,164,807 142
CONSUMER DISCRETIONARY
AUTO PARTS
Johnson Controls, INC. ...t 80,394 1,991,349 ﬁ
AUTOMOBILES
Toyota Motor Corp. (ADR) ...o.veeeii 9,318 793,830 ﬂ
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DIVERSIFIED RETAIL
AMAzZON.COM, INC. ...t e 12,424 1,008,742 0.5%
Costco Wholesale Corp. .... 73,085 3,725,877 1.9
Kohl’s Corp. ....ovvvnnennnn. 108,166 5,580,278 2.8
Lowe’s Companies, Inc. .... 134,385 2,889,281 14
Target Corp. ...o.oevvnnnnenn ... 66,051 3,104,379 1.6
Wal-Mart StOres, INC. ..o e 34,715 1,765,973 2
18,074,530 9.1
ENTERTAINMENT
WLt DISNEY €0 vttt ettt e e 34,898 908,747 E
RESTAURANTS
MCDONAIA™S COIP. ettt e e e e 24,666 1,387,228 ﬂ
23,155,684 117
ENERGY
ALTERNATIVE ENERGY
Petroleo Brasileiro, SA (ADR) .....uieiiiii e s 28,686 1,137,109 ﬁ
ENERGY EQUIPMENT
Vestas Wind Systems A/S (ADR) ....oueiini 93,640 2,242,684 L
OIL WELL EQUIPMENT & SERVICES
Cameron International COrP. ........uuuueit e 74,273 2,652,278 1.3
National Oilwell Varco, Inc.... . 27,818 1,011,184 0.5
Schlumberger, LEd. . ... u 94,015 5,283,632 ﬂ
8,947,094 45
OIL: CRUDE PRODUCERS
APACHE COTP. .ttt e 19,550 1,660,794 0.8
Occidental Petroletum COIP. .......o.iuuuieitiiit e 88,342 6,457,769 ﬁ
8,118,563 41
OIL: INTEGRATED
Petroleo Brasileiro, SA (ADR) .......oiiiii i 17,814 591,441 E
21,036,891 10.6
PRODUCER DURABLES
AEROSPACE
United Technologies COIpP. ......ouiuinitie ittt 24,209 1,437,072 ﬁ
AIR TRANSPORT
FEAEX COTP. .ttt e e 25,032 1,719,924 09
DIVERSIFIED MANUFACTURING OPERATIONS
Danaher COTP. ....ouunie it 55,271 3,355,477 1.7
Illinois Tool Works, Inc 86,971 3,637,137 1_8
6,992,614 35
ENGINEERING & CONTRACTING SERVICES
QUANEA SEIVICES, INC. ..\ttt e e 44,399 982,110 E
RAILROADS
Union Pacific COTP. .. ... ettt e 34,989 2,092,720 L
SCIENTIFIC INSTRUMENTS: ELECTRICAL
Emerson ELECIriC CO. ....viiei it e e 11,145 410,934 E
13,635,374 69
MATERIALS & PROCESSING
CHEMICALS : DIVERSIFIED
Air Products & Chemicals, INC. ..........c.oiiiitii e 24,301 1,823,288 2
COPPER
Freeport-McMoRan Copper & Gold, Inc. ... 52,987 3,337,101 17
METALS & MINERALS : DIVERSIFIED
Ri0 Tinto PIC. (ADR) ...uutitit ittt e e e 11,968 1,856,905 09
STEEL
ATCEIOIMILIAL ... e 87,245 3,108,550 1_6
10,125,844 5.1
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CONSUMER STAPLES
BEVERAGE: SOFT DRINKS
PepsiCo, INC. ... uni 76,557 $ 4,338,463 2.2%
FOODS
General MIlLS, INC. ...oiiii e 13,247 791,223 0.4
PERSONAL CARE
Colgate-Palmolive CO. .......vuieii e 8,039 584,461 0.3
5,714,147 2.9
Total Investments
(COSEBI80,677,704) vttt $198,292,210 100.1%
Other assets less HabILIties ......... .. ... i e (210,673) 0.1)
I N N $198,081,537 100.0%

See Glossary of Terms on page 167.

See notes to financial statements.
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Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

HEALTH CARE
BIOTECHNOLOGY
AMEEN, INC. Lot 27,300 $ 1,630,902 3.2%
Biogen Idec, INC. ... 8,170 410,216 ﬁ
2,041,118 40
HEALTH CARE PROVIDERS & SERVICES
ACINA, INC. ..t e 12,180 347,130 0.7
AmerisourceBergen Corp. .... 9,600 204,576 0.4
Humana, Inc. ...................... 5,100 182,070 0.4
Medco Health Solutions, Inc. .... 22,708 1,253,936 2.5
Quest DIiagnostics, INC. ... .t 13,250 714,970 14
UnitedHealth Group, INC. .......o.oiiii e 32,400 907,200 ﬁ
3,609,882 72
LIFE SCIENCES TOOLS & SERVICES
Thermo Fisher Scientific, INC. .......ooouiiiii e 6,600 298,386 ﬁ
PHARMACEUTICALS
ADDOE LaDOTAOIIES ... vtt ittt ettt ettt e e e et e e et e e e e e 6,930 313,444 0.6
ELLLAILY G €0, ottt ettt e e 24,265 811,907 1.6
Endo Pharmaceuticals Holdings, Inc. .. 8,965 202,340 0.4
Forest Laboratories, Inc. ................ 16,420 480,613 1.0
Schering-Plough COrp. .....o.vuiui 22,610 637,150 13
2,445,454 49
8,394,840 16.7
FINANCIALS
CAPITAL MARKETS
Bank of New York Mellon COrp. ........ouiuiniinitiiiit i 12,500 370,125 0.7
BIackROCK, INC. ...ttt 2,045 408,121 0.8
Goldman Sachs Group, Inc 2,900 479,834 1.0
Morgan Stanley 10,000 289,600 0.6
SALe SIEEL COIP. . uvntt ettt et e 8,900 467,072 0.9
TD Ameritrade Holding COrp. ........ ..ottt 18,500 355,940 07
2,370,692 AT
DIVERSIFIED FINANCIAL SERVICES
Bank of AMEIiCa COIP. ... . uitt ittt e 24,500 430,955 0.9
IntercontinentalEXxchange, INC. ..........oiiiii i 4,500 422,100 ﬁ
853,055 17
INSURANCE
ACE, LU, oottt s 21,860 1,140,655 2.3
Arch Capital Group, Ltd....... 15,100 981,047 1.9
Axis Capital Holdings, Ltd. ... 62,120 1,893,418 3.8
Loews Corp. ....oovvvevviniinnnns 10,900 372,235 0.7
RenaissanceRe Holdings, Ltd. ...........ooiiiiiiiii e 7,200 392,040 ﬁ
4,779,395 95
8,003,142 159
ENERGY
ENERGY EQUIPMENT & SERVICES
Cameron International COrP. ........ouuieiuinit it 6,790 242,471 0.5
JA 0] ] (S 0107y o PP 10,950 383,578 0.8

626049 13
OIL, GAS & CONSUMABLE FUELS

CREVION COTP. .ttt et et e et 16,290 1,139,323 2.2
ConocoPhillips............ 4,440 199,933 0.4
Exxon Mobil Corp. ............ 31,970 2,210,725 4.4
Occidental Petroletum COIP. ... ...o.uuueititit ittt 28,100 2,054,110 4.1
TOtal, SA (ADR) ... vttt e 25,415 1,455,517 2.9

7.059.608 140
7,685,657 153
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INDUSTRIALS
AEROSPACE & DEFENSE
GOOAIICH COIP. .ttt e e 13,660 $ 753,486 1.5%
0 )3 PP 4,000 200,320 04
L-3 Communications Holdings, Inc. ... 15,970 1,188,168 2.4
Raytheon Co.........coovvviiiniininnt. 37,420 1,765,476 3.5
United Technologies COIP. ... .c.ouinitit ittt 7,140 423,830 ﬁ
4,331,280 86
CONSTRUCTION & ENGINEERING
FIUOT COTP. et 7,375 390,137 0.8
L8 3 7§ T PP 12,500 540,375 1t
930,512 19
ELECTRICAL EQUIPMENT
HUbDbElL, INC. CL B .ot 5,400 207,738 04
MACHINERY
10 4y o PP 3,700 127,983 0.2
Flowserve Corp. ............. 4,100 353,625 0.7
Tllinois Tool Works, Inc. .... 3,500 146,370 0.3
Joy Global, Inc. .............. 8,575 333,139 07
961,117 19
TRADING COMPANIES & DISTRIBUTORS
WESCO International, INC. ..ot 4,800 115,344 _2
6,545,991 13.0
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
Cisco Systems, Inc. ....... 14,200 306,720 0.6
FS NEtWOIKS, INC. ottt e e e e e 4,195 144,686 E
451,406 09
COMPUTERS & PERIPHERALS
EIMC C0P. ettt e e e s 12,645 201,055 04
NELADPD, INC. e 8,100 184,275 04
385,330 08

ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS

Arrow Electronics, INC. ... oo 3,600 99,504 0.2
Dolby Laboratories, Inc. Cl. A 3,250 126,782 E
226,286 05
INTERNET SOFTWARE & SERVICES
CBaAY, INC. . 19,700 436,158 0.9
VeriSign, INC. .. oucee e 17,635 373,686 07
809,844 1.6
IT SERVICES
Accenture, Ltd. Cl A ... e e 33,850 1,117,050 2.2
AMAOCS, L. .ot e 8,300 201,856 04
SAILC, INC. ettt et 73,090 1,351,434 27
2,670,340 53
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Taiwan Semiconductor Manufacturing Co., Ltd. (ADR) ... 18,194 194,676 0.4
Texas InStruments, INC. ... ..o i e s 8,000 196,720 ﬂ
391,396 038
SOFTWARE
SYMANLEC COTP. ..ottt e 51,470 778,226 15
5,712,828 114
CONSUMER STAPLES
FOOD & STAPLES RETAILING
Safeway, Inc 15,620 297,561 0.6
Wal-Mart StOres, INC. .....uiiii i 13,100 666,397 E
963,958 19
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AllianceBernstein
American Value Portfolio

Shares Value Net Assets
(USD) %
FOOD PRODUCTS
Archer-Daniels-Midland Co........ooriiiii i e 34,100 $ 983,103 2.0%
ConAgra FOOds, INC. .. ..uti e 22,935 M ﬂ
_ 1453959 29
TOBACCO
Lorillard, INC. ...t 19,890 1,447,395 2.9
Philip Morris International, Inc. ..o 29,330 1,340,674 2.7
_ 2788069  _ 56
520598 104
CONSUMER DISCRETIONARY
AUTO COMPONENTS
WABCO HoldIings, INC. ... vuieite e e e 7,195 137,209 0.3
DIVERSIFIED CONSUMER SERVICES
Apollo Group, InC. CLL A ..o 14,775 957,715 1.9
MEDIA
Comeast Corp. CL A .o 82,910 1,270,181 2.5
Discovery Communications, Inc. Cl. A ... 7,800 202,176 0.4
Time Warner, Inc. ...............oooine 16,565 462,329 0.9
1,934,686 3.8
SPECIALTY RETAIL
Advance Auto Parts, INC. .....ouuiiii 20,950 886,185 1.8
Home Depot, Inc. ............ 7,100 193,759 04
ROSS StOTES, INC. .+ttt e 17,900 834856 _ 16
_ 1914800 338
4944410 938
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
CenturyTel, INC...oune e 15,025 484,256 1.0
Qwest Communications International, Inc. .. 326,900 1,173,571 2.3
Verizon Communications, INC. .......uiuit i 10,647 330483 07
_ 1988310 40
MATERIALS
CHEMICALS
CF Industries Holdings, INC. ...t 4,400 359,304 0.7
Terra IndUStries, TNC. .....niie e et et 6,700 M ﬁ
__s67741 11
UTILITIES
MULTI-UTILITIES
Public Service Enterprise Group, INC. .......o.ouieininiiii e 14,600 462,382 0.9
Total Investments
(COSESA6,7T0,561) v e e e $49,511,287 98.5%
Other assets less HabILItIes ........... ... e e 764,735 1.5
A A N £ IS $50,276,022 100.0%

See Glossary of Terms on page 167.

See notes to financial statements.
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PORTFOLIO OF INVESTMENTS AllianceBernstein

August 31, 2009 European Growth Portfolio
Shares Value Net Assets
(EUR) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

FINANCIALS
CAPITAL MARKETS
26,433 € 940,713 2.7%
103,654 501,406 14
Julius Baer HOIAING AG .....ouviiii e 17,305 615,560 1.8
Partners Group Holding AG ...........ooiiiiiii 5,497 442,759 13
2,500,438 12
COMMERCIAL BANKS
Banco Santander, SA ... .o i 131,094 1,407,791 4.1
Barclays Plc. .............. 239,931 1,024,470 3.0
BINP ParibDas . . .....oouiiiiii i e 17,344 975,513 2.8
HSBC HOIAINES PIC. ..t e 126,756 955,660 2.8
Standard Chartered PIC. ... 71,326 1,123,008 ﬂ
5,486,442 159
DIVERSIFIED FINANCIAL SERVICES
ReSOIUION, LU, . .vt i 262,900 283,345 038
INSURANCE
Hannover Rueckversicherung AG ...........ouiiiiniiii e 5,334 163,713 0.5
Zurich FInancial Services AG .....o.uuiiiii i e 3,137 482,204 ﬂ
645,917 19
8,916,142 25.8
ENERGY
ENERGY EQUIPMENT & SERVICES
John Wood Group Plc. ... 139,610 470,632 1.4
Saipem SpA ............... 30,241 567,053 1.6
NS, S .ttt e e e s 29,925 305,983 09
1,343,668 39
OIL, GAS & CONSUMABLE FUELS
BG Group PIC. ...ouiiii e 91,350 1,045,476 3.0
B PG, .ttt e 177,507 1,061,213 3.1
Royal Dutch Shell Plc. C1. B 17,941 337,658 1.0
TUIIOW Ol PIC. ..ttt e e e e e 43,663 530,382 15
2,974,729 8.6
4,318,397 125
CONSUMER STAPLES
BEVERAGES
Anheuser-Busch InBev NV ... i 23,160 698,483 E
FOOD & STAPLES RETAILING
TESCO PIC. ettt 235,569 1,000,254 29
FOOD PRODUCTS
N EStLE, S A ottt 32,420 941,504 27
HOUSEHOLD PRODUCTS
Reckitt Benckiser Group PIC. ...t 15,789 509,233 ﬂ
TOBACCO
British American TobacCo PIC. .......c.oiiiii i 54,155 1,147,827 ﬂ
4,297,301 124
CONSUMER DISCRETIONARY
AUTO COMPONENTS
GRIN PIC. ottt e e 253,064 311,338 09
AUTOMOBILES
Bayerische Motoren Werke AG .........ouiuininiei i 14,954 476,607 14
VOIKSWAZEN AG ...ttt e 4,772 312,432 2
789,039 23
HOTELS RESTAURANTS & LEISURE
CarniVal PIC. .ot s 23,582 501,784 14
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AllianceBernstein
European Growth Portfolio

Shares Value Net Assets
(EUR) %
MEDIA
British Sky Broadcasting Group Plc. ..o 27,869 € 171,820 0.5%
Eutelsat Communications 45,793 855,356 2.5
SE S, S A o 33,053 452,638 13
1,479,814 4.3
TEXTILES APPAREL & LUXURY GOODS
Compagnie Financiere Richemont, SA .. ... ... i 15,301 291,345 %
3,373,320 9.7
HEALTH CARE
BIOTECHNOLOGY
G 008, S A L 28,010 344,428 1.0
HEALTH CARE PROVIDERS & SERVICES
Fresenius Medical Care AG & Co. KGaA ... ..ottt 8,586 268,906 %
LIFE SCIENCES TOOLS & SERVICES
QIAGEN NV e 19,262 275,927 0.8
PHARMACEUTICALS
TSI, S A 5,054 174,591 0.5
Novo Nordisk A/SCL B .... 7,448 316,953 0.9
Roche Holding AG .......... s 9,492 1,054,614 3.0
Sanofi-Aventis, SA ....... e 4,010 190,451 0.6
SHITE PIC. ot 29,495 340,457 1.0
2,077,066 6.0
2,966,327 8.6
MATERIALS
CONSTRUCTION MATERIALS
CRH P, ettt 22,998 403,916 12
METALS & MINING
ATCEIOTMITEAL . . ..ot e e e e 27,423 684,116 2.0
Rio Tinto Plc. ............. 28,404 767,526 22
ThysSenKIUPD AG .. .ottt e 9,449 223,846 0.6
XSALA PlC. Lttt 84,442 781,467 2
2,456,955 7.1
2,860,871 83
INDUSTRIALS
AEROSPACE & DEFENSE
BAE Systems PIC. .. ...uetii e 116,233 409,620 1_2
COMMERCIAL SERVICES & SUPPLIES
Capita Group PIC. ... 55,007 424,022 12
ELECTRICAL EQUIPMENT
Gamesa Corporation Tecnologica, SA 30,961 474,071 1.3
TOZNUIM AG ..o 21,831 232,781 0.7
706,852 2.0
INDUSTRIAL CONGLOMERATES
Co0KSON Group PIC. ..o 54,999 244,801 ﬂ
MACHINERY
M AN SE oo e 7,099 379,606 1.1
SKE AB CL. B .ttt e e e 27,894 298,124 0.9
__ 677730 20
2,463,025 7.1
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
Tl OmICa, SA .o 57,472 1,013,656 Q
WIRELESS TELECOMMUNICATION SERVICES
Vodafone Group PIC. ... ..o 784,865 1,184,672 ﬁ
_ 2198328 64
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
Tandberg ASA ..o 25,322 367,296 1.0
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PORTFOLIO OF INVESTMENTS (continued) AllianceBernstein
European Growth Portfolio

Shares Value Net Assets
(EUR) %
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
ASML Holding NV .o e 23,764 € 455825 1.3%
Infineon Technoloies AG ........c.iuiie e 157,409 585,531 1.7
1,041,356 3.0
SOFTWARE
SAP AG o 18,958 644,739 1.9
2,053,391 59
UTILITIES
ELECTRIC UTILITIES
EoON AG oottt e 12,637 371,732 1.1
Total Investments
(COSEEB2,AT0,204) ..ttt e e e e e €33,818,834 97.8%
Other assets less Habilities ......... ... 762,662 2.2
I [ N T RPN €34,581,496 100.0%

See Glossary of Terms on page 167.

See notes to financial statements.
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PORTFOLIO OF INVESTMENTS AllianceBernstein

August 31, 2009 European Value Portfolio
Shares Value Net Assets
(EUR) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

FINANCIALS
CAPITAL MARKETS
Deutsche Bank AG ... ...ttt e e 49,400 € 2,329,956 _1.6%
COMMERCIAL BANKS
Banca Popolare di Milano Scarl 227,100 1,196,158 0.8
Banco Santander, SA .......... 358,800 3,853,081 2.6
Banque Cantonale Vaudoise... ... 3,100 805,401 0.5
Barclays Plc. .................... ... 556,800 2,377,452 1.6
BINP PALIDAS ..ottt et e e 44,482 2,501,859 1.7
Credit AGIICole, SA ... 139,313 1,805,329 1.2
Danske Bank A/S ...... .. 80,400 1,503,504 1.0
Intesa Sanpaolo SpA ........... ... 553,000 1,676,143 1.1
Lloyds Banking Group Plc..... 1,544,336 1,928,893 1.3
Societe Generale ............... 35,997 2,029,594 14
UnICIedit SPA ..ot e 857,400 2,172,566 14
21,849,980 14.6
DIVERSIFIED FINANCIAL SERVICES
SINS REAAL ..ttt ittt e e 178,100 959,496 0.6
INSURANCE
ATLANZ SE .o 40,500 3,268,366 2.2
AvivaPle......ooooiii . 349,545 1,596,699 1.1
Muenchener Rueckversicherungs AG 18,300 1,903,196 1.3
RSA Insurance Group PIC. .......oooiuiiiii e 642,372 946,689 ﬁ
7,714,950 52
REAL ESTATE INVESTMENT TRUSTS
Unibail-Rodamco SE ... 6,900 ﬂ ﬁ
33,808,444 226
HEALTH CARE
HEALTH CARE PROVIDERS & SERVICES
CElESIO AG ..ttt ettt 64,900 1,235,527 0.8
Fresenius Medical Care AG & Co. KGaA ..ottt 34,700 1,086,762 07
2,322,289 15
PHARMACEUTICALS
ASIrAZENECa PIC. ... i 88,900 2,877,636 1.9
Bayer AG ............... 66,100 2,836,080 1.9
GlaxoSmithKline Plec. .. 230,960 3,146,016 2.1
Novartis AG ............ . 99,180 3,213,741 22
SANOTI-AVENLS, SA ..t e 90,701 4,307,771 29
18,703,533 125
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
BT Group PIC. ..onieie e 1,141,480 1,806,942 1.2
Deutsche Telekom AG... 239,100 2,224,300 1.5
France Telecom, SA ..................... 148,969 2,642,710 1.8
Telecom Italia SpA (ordinary shares)... 1,105,500 1,249,657 0.8
Telecom Italia SpA (savings shares).... 1,493,900 1,183,916 0.8
TelefOniCa, SA .. e 227,000 M ﬂ
13,111,215 88
WIRELESS TELECOMMUNICATION SERVICES
Vodafone Group PIC. ... 3,363,675 M ﬂ
18,188,335 12.2
ENERGY
OIL, GAS & CONSUMABLE FUELS
BPPl. ..... . 751,200 4,490,992 3.0
ENISPA ..o 161,300 2,673,402 1.8
Royal Dutch Shell Plc. Cl. B 301,564 5,675,467 3.8
StatoilHydro ASA ... 94,950 1,448,625 1.0
TOtal, S A L 59,920 2,398,292 1.6

16,686,778 112
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PORTFOLIO OF INVESTMENTS (continued) AllianceBernstein
European Value Portfolio

Shares Value Net Assets
(EUR) %
INDUSTRIALS
AEROSPACE & DEFENSE
BAE Systems PIC. .....uuii 483,900 € 1,705,322 1.1%
ROIIS-ROYCE GIOUP PIC. ..ot 315,200 1,610,188 L
3,315,510 22
AIR FREIGHT & LOGISTICS
DeutSChe POSt AG .. .uii i 124,620 1,501,621 1_0
COMMERCIAL SERVICES & SUPPLIES
Rentokil INTtal PIC. ......u it 921,600 1,140,519 038
ELECTRICAL EQUIPMENT
NN, S A it 15,550 794,659 E
INDUSTRIAL CONGLOMERATES
Koninklijke Philips Electronics NV ..o 82,620 1,302,835 0.9
SIEMENS AG .ottt e 43,100 2,608,412 17
3911,247 26
MACHINERY
VallOUTEC, SA .. ettt e e e e 10,015 1,064,566 0.7
VOIVO AB CL B ottt e e e 171,150 1,048,245 07
2,112,811 14
PROFESSIONAL SERVICES
AQECCO, S o s 26,600 893,567 0.6
Randstad Holding NV ... 38,800 1,121,382 08
2,014,949 14
TRADING COMPANIES & DISTRIBUTORS
Travis Perkins Plc. .......... . 84,400 768,135 0.5
WOLSCLEY PIC. ...t 62,700 1,023,466 ﬂ
1,791,601 12
16,582,917 1.1
UTILITIES
ELECTRIC UTILITIES
EiON AG oottt s 87,000 2,559,192 1.7
E D, S A o 30,000 1,098,750 0.7
BNl P A 540,100 2,226,508 1.5

_ 58450 39
INDEPENDENT POWER PRODUCERS & ENERGY TRADERS

Drax Group PIC. ... 144,200 781,655 E
MULTI-UTILITIES
CentriCa PIC. ..o 837,400 2,387,201 1.6
RWE AG .ot e s 35,670 2,303,594 1.6
4,690,795 32
11,356,900 7.6
CONSUMER DISCRETIONARY
AUTO COMPONENTS
Compagnie Generale des Etablissements Michelin CL. B ... 21,000 1,106,196 ﬁ
AUTOMOBILES
RENAUIL, SA .o s 32,400 1,019,771 07
HOTELS RESTAURANTS & LEISURE
Greene King PIC. ... 77,200 417,763 0.3
Thomas Cook Group Ple. ... 319,500 834,218 0.5
TUILTIAVEL PIC. .ttt e e e e e e e e e e ees 271,100 736,383 05
1,988,364 13
HOUSEHOLD DURABLES
ElectroluX AB CL B ...ttt e 74,300 1,077,354 07
MEDIA
Lagardere, SCA ... 45,300 1,378,621 0.9
Vivendi . 123,520 2,459,493 1.6
PP PIC. .ottt e 248,424 1,448,285 1.0
5,286,399 35
10,478,084 7.0
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Shares Value Net Assets
(EUR) %
CONSUMER STAPLES
FOOD & STAPLES RETAILING
Casino Guichard Perrachon, SA ... ... i 24,700 € 1,307,378 0.9%
JoSaINSbUIY PIC. ..o 310,700 1,143,246 0.8
Koninklijke Ahold NV ... . 144,560 1,184,192 0.8
MEIO AG ..ottt e e e e 27,200 1,032,602 07
__ 4667418 32
FOOD PRODUCTS
Associated British FOOds PIC. ... ... e 156,339 1,413,913 0.9
NS, S A e 25,434 738,628 0.5
Nutreco Holding NV ... 37,700 1,185,326 0.8
Premier Foods Plc. ..... ... 1,704,295 848,067 0.6
Tate & LyLe PIC. ...t 223,800 _L019,712 07
__ 9873064 67
MATERIALS
CHEMICALS
Arkema, SA 37,300 851,253 0.6
BASFSE ............... 62,000 2,267,005 1.5
Symrise AG 64,300 744,318 0.5
METALS & MINING
ATCEIOIMILIAl . ... 60,544 1,660,080 1.1
XSALA PIC. ettt e 157,020 1453147 _ 10
PAPER & FOREST PRODUCTS
Svenska Cellulosa AB CL B ...t e 88,000 802,406 _ 05
__ 1778209 52
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
INOKIA O] -ttt e e e e 361,400 3,538,829 24
Telefonaktiebolaget LM Ericsson CL B ... 170,460 w ﬂ
Total Investments
(COSE L0507 1,5 15) ittt et e e e €148,136,051 99.2%
Other assets less liabilities ... 1,218,975 0.8
I [ N £ PP €149,355,026 100.0%

See Glossary of Terms on page 167.
See notes to financial statements.
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PORTFOLIO OF INVESTMENTS AllianceBernstein

August 31, 2009 European Strategic Value Portfolio
Shares Value Net Assets
(EUR) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

FINANCIALS
CAPITAL MARKETS
Deutsche Bank AG ... 20,000 € 943,302
COMMERCIAL BANKS
Banca Popolare di Milano Scarl 98,800 520,389
Banco Santander, SA .................. 128,900 1,384,231
Barclays Plc. ..., 195,300 833,901
BNP Paribas ...........cccoovvvieninnnn. 16,800 944,904
Credit AZIICOIE, SA ..ot 52,704 682,981
Danske Bank A/S ... 31,700 592,800
Lloyds Banking Group Plc. ........... 481,667 601,607
Societe Generale ....................... 14,200 800,629
UniCredit SpA 333,500 845,056
7,206,498
INSURANCE
ATLANZ SE L. 16,100 1,299,276
AvivaPle. ... 153,400 700,721
Muenchener Rueckversicherungs AG ...........ooooiiiiiiiiiii i 6,900 717,599
2,717,596
10,867,396
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
BT Group PIC. ..ouonitieiti e 341,010 539,813
Deutsche Telekom AG ... 92,100 856,788
France Telecom, SA...................... 53,500 949,090
Telecom Italia SpA (ordinary shares) ... 487,800 551,409
Telecom Italia SpA (savings shares) .... 685,400 543,179
TelefOniCa, SA .. 82,500 1,455,086
4,895,365
WIRELESS TELECOMMUNICATION SERVICES
Vodafone Group PIC. ... 1,263,000 1,906,368
6,801,733
ENERGY
OIL, GAS & CONSUMABLE FUELS
B PG, ottt 311,300 1,861,083
ENI SpA 55,700 923,177
Royal Dutch Shell Plc. CL. A 119,700 2,309,367
StatoilHydro ASA ... 45,700 697,232
5,790,859
HEALTH CARE
HEALTH CARE PROVIDERS & SERVICES
CRIESIO AG ...ttt et e 28,500 542,566
PHARMACEUTICALS
ASIAZENECa PIC. .. 34,200 1,107,032
Bayer AG 26,500 1,137,006
GlaxoSmithKINE PIC. ... vt e 74,100 1,009,351
SaANOTI- AVENLIS, SA L. i 35,400 1,681,295
4,934,684
5,477,250
UTILITIES
ELECTRIC UTILITIES
32,900 967,786
11,900 435,838
231,100 952,687
2,356,311
INDEPENDENT POWER PRODUCERS & ENERGY TRADERS
Drax Group PIC. ...t 58,300 316,023
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AllianceBernstein
European Strategic Value Portfolio

Shares Value Net Assets
(EUR) %
MULTI-UTILITIES
Centrica Plc... 314,000 € 895,129 1.9%
RWE AG o 14,510 937,066 19
1,832,195 3.8
4,504,529 93
CONSUMER DISCRETIONARY
AUTO COMPONENTS
Compagnie Generale des Etablissements Michelin CL. B .............c.ooin 9,300 489,887 Q
AUTOMOBILES
ReNaUIt, S A . 14,600 459,526 0.9
HOTELS RESTAURANTS & LEISURE
Greene King PIC. .. ..o 46,800 253,255 0.5
Thomas Cook Group Ple. ... 129,300 337,604 0.7
TUILTIAVEL PIC. ot 119,800 325,410 0.7
916,269 19
HOUSEHOLD DURABLES
Electrolux AB CL. B ... 28,600 414,702 Q
MEDIA
Lagardere, SCA ... .t 11,300 340,140 0.7
V4 L 1T PP 51,440 1,024,258 2.1
WPP PIC. o s 82,700 482,132 1.0
1,846,530 3.8
4,126,914 8.5
INDUSTRIALS
AEROSPACE & DEFENSE
ROIIS-ROYCE Group PIC. ... 139,000 710,077 15
AIR FREIGHT & LOGISTICS
DeutsChe POSt AG ..o s 50,620 609,951 E
COMMERCIAL SERVICES & SUPPLIES
Rentokil InTtal PIC. ... .nie e 393,900 487,468 1.0
ELECTRICAL EQUIPMENT
N XANS, S A .ottt 6,990 357,213 0.7
MACHINERY
VallOUTEC, SA ..ottt e e 4,593 488,223 1.0
PROFESSIONAL SERVICES
Randstad Holding NV ... ... e 17,000 491,327 i)
TRADING COMPANIES & DISTRIBUTORS
WOISCLEY PIC. .ttt e e e e 31,500 514,181 11
3,658,440 7.6
CONSUMER STAPLES
FOOD & STAPLES RETAILING
Casino Guichard Perrachon, SA ... ... i 9,200 486,959 1.0
Delhaize Group 5,400 252,604 0.5
Koninklijke AhOId NV ..o 67,740 554,906 1.1
MELIO AG oottt e 12,200 463,152 1.0
1,757,621 3.6
FOOD PRODUCTS
Nutreco Holding NV ... 10,400 326,986 0.7
Tate & Lyle PIC. ....uit e 91,700 417,818 0.9
744,804 1.6
2,502,425 52
INFORMATION TECHNOLOGY
COMMUNICATIONS EQUIPMENT
INOKIA O] ettt e e e 128,200 1,255,334 2.6
Telefonaktiebolaget LM Ericsson CL B........oiiiiiii e 70,000 468,539 Q
1,723,873 3.6
MATERIALS
CHEMICALS
BASE SE .o e 26,600 972,618 2.0
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PORTFOLIO OF INVESTMENTS (continued) AllianceBernstein
European Strategic Value Portfolio

Shares Value Net Assets
(EUR) %
PAPER & FOREST PRODUCTS
Svenska Cellulosa AB CL B ...t 25,700 € 234,339 0.5%
1,206,957 2.5
Total Investments
(COSEEA8,500,418) . vnetitii ettt et €46,660,376 96.6%
Other assets less liabilities 1,643,400 3.4
N €48,303,776 100.0%

See Glossary of Terms on page 167.

See notes to financial statements.
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PORTFOLIO OF INVESTMENTS AllianceBernstein

August 31, 2009 Japan Equity Blend Portfolio
Shares Value Net Assets
(JPY) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
CONSUMER DISCRETIONARY

AUTO COMPONENTS
Brid@estone COTP. .....uuuintt ettt 930 ¥ 1,579,601 1.3%
Denso Corp. ....oovvnnnnn.. 368 995,865 0.8
NGK Spark Plug Co., Ltd. .. . 559 653,576 0.5
Toyoda Gosei Co., Ltd. ..ot 108 291,124 0.3
Toyota BOSHOKU COIP. ....uuiniiiteiet et 346 568,365 05
4,088,531 34
AUTOMOBILES
Honda Motor Co., Ltd. ... e 641 1,870,119 1.5
Isuzu Motors, Ltd. ........... 2,704 584,342 0.5
Nissan Motor Co., Ltd....... 5,863 3,806,281 3.2
Toyota Motor Corp. ......... 1,607 6,375,017 ﬁ
12,635,759 10.5
DIVERSIFIED CONSUMER SERVICES
BeNESSE COIP. ..nintt ittt e 216 989,530 ﬂ
HOTELS RESTAURANTS & LEISURE
TOTIAOIL COTP. .ttt ettt e e e e et e e e 3 511,975 04
HOUSEHOLD DURABLES
Panasonic COIP. ......ouuunii e 671 996,062 0.8
Sharp Corp. ... . 582 624,598 0.5
SOMY COIP. ..ttt 461 1,150,002 1.0
2,770,662 23
LEISURE EQUIPMENT & PRODUCTS
Namco Bandai Holdings, INC. .......ouitini e 1,419 1,400,794 1.1
Sankyo Co., LUd. . ooniiini e 303 1,772,594 15
3,173,388 26
MULTILINE RETAIL
Takashimaya Co., Ltd. .......oeiuinii e 808 629,367 05
SPECIALTY RETAIL
EDION Corp. ....ovvvvnvnnnns . 641 508,942 0.4
Nitori Co., Ltd. .............. 130 933,008 0.8
Point, Inc. .................... .. 147 836,737 0.7
Shimamura Co., Ltd. ... o e 108 900,777 ﬁ
3,179,464 26
TEXTILES APPAREL & LUXURY GOODS
ASICS COTP. ettt et e e e e 519 474,500 04
28,453,176 23.5
FINANCIALS
CAPITAL MARKETS
Nomura Holdings, INC. ... v et e 1,449 1,195,084 ﬂ
COMMERCIAL BANKS
Chiba Bank, Ltd. .................... 2,380 1,393,365 1.2
Chuo Mitsui Trust Holdings, Inc. ............ 3,245 1,269,752 1.0
Mitsubishi UFJ Financial Group, Inc. ....... . 7,976 4,718,281 3.9
Sumitomo Mitsui Financial Group, InC. ............oiiiiiiiiii e 1,126 4,501,094 ﬂ
11,882,492 98
CONSUMER FINANCE
(0] 23 5 6§ P PP 415 2,962,025 25
INSURANCE
Tokio Marine Holdings, InC. ... ... ..o 476 1,314,017 L
REAL ESTATE MANAGEMENT & DEVELOPMENT
Leopalace2] COIP. ....uinit it 302 253,842 0.2
Mitsui Fudosan Co., Ltd. .....oooiiiiii e 1,575 2,761,447 2.3
Sumitomo Realty & Development Co., Ltd. ...........ooooiiiiiiiiiiie 338 661,163

05
3676452 3.0
21,030,070 174
INDUSTRIALS

ELECTRICAL EQUIPMENT
Furukawa Electric Co., Ltd. ... ..o 3,072 1,263,139 1_0
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Shares Value Net Assets
(JPY) %
MACHINERY
Fanue, Ltd. ..o 173 ¥ 1,310,877 1.1%
Kubota Corp. ....ooovvveninnnn. 3,596 2,762,915 2.3
Kurita Water Industries, Ltd. .. 476 1,475,475 1.2
Minebea Co., Ltd. ............. . 1,298 560,567 0.5
NGK InSulators, Ltd. .. ...ouei e e 649 1,405,170 11
7,515,004 62
MARINE
Nippon Yusen KK ... .o 2,421 974,619 ﬁ
ROAD & RAIL
East Japan Railway Co. ......c.ouiiiii e 541 3,285,283 ﬂ
TRADING COMPANIES & DISTRIBUTORS
TTOCHU COIP. .ttt e e e e 2,017 1,328,556 1.1
Mitsubishi Corp.............. . 992 1,865,041 1.5
Mitsui & Co., Ltd 2,974 3,598,788 3.0
SUMILOMO COP. .. eueeiiit ettt 822 782,579 07
7,574,964 63
20,613,009 17.0
INFORMATION TECHNOLOGY
COMPUTERS & PERIPHERALS
FUJitsu, Ltd. .o e e 2411 1,506,638 13
TOSHIDA COTP. ..ttt e e 5,087 2,429,891 2.0

3936529 33
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS

Alps Electric Co., Ltd. . ..ovneni e 106 59,235 0.1
Hitachi High-Technologies Corp. .. . 320 597,918 0.5
HOY A COIP. ottt 195 408,199 0.3
KEYENCE COIP. ..ottt 50 976,987 0.8
Kyocera Corp. .....coovviinnininin. 93 721,530 0.6
Murata Manufacturing Co., Ltd. ... . 217 954,935 0.8
OMION COTP. .1ttt e e e e ettt e 692 1,100,638 ﬁ
4,819,442 40
IT SERVICES
Nomura Research Institute, Ltd. ... e 454 1,006,607 ﬁ
OFFICE ELECTRONICS
Canon, Inc 1,124 3,999,247 33
Konica Minolta Holdings, Inc. ..... 836 734,385 ﬁ
4,734,132 39
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
DISCO COTP. ettt 87 479,660 0.4
Elpida Memory, Inc. ........ . 1,315 1,908,088 1.6
Tokyo Electron, Ltd. ........oeieii e e 314 M 1_3
3,974,354 33
18,471,064 153
MATERIALS
CHEMICALS
8,933 1,294,255 1.1
Hitachi Chemical Co., Ltd. .... . 476 912,630 0.7
TSR 0P, ettt 736 1,203,517 1.0
Mitsubishi Chemical HOIAINGs COIP. .. .o.vuintititiitit e 1,381 583,531 0.5
Mitsui Chemicals, Inc. ........................ . 1,731 607,467 0.5
Nippon Shokubai Co., Ltd. . ..ououiuii e 634 557,871 0.5
TOSON COIP. .t ettt et e e e e e e e e e 5,891 M 1_3
6,748,252 56
METALS & MINING
GOAO StEEL, LA . v ettt e 1,061 241,640 0.2
JFE Holdings, Inc . 653 2,122,103 1.7
NIPPON SEEL COIP. ...ttt 2,380 868,098 0.7
Sumitomo Metal Mining Co., Ltd. ... 216 309,711 0.3
Yamato Kogyo Co., Ltd. ..o 108 300,608 02
3,842,160 31
10,590,412 87
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Shares Value Net Assets
(JPY) %
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
Nippon Telegraph & Telephone COorp. ..........o.ouiiiuiuiiiiii e 1,037 ¥ 4,294,649 3.6%
WIRELESS TELECOMMUNICATION SERVICES
KDDI COTP. vttt et e 6 3,151,535 26
7446184 62
CONSUMER STAPLES
BEVERAGES
Asahi Breweries, Ltd. . ... i 613 990,349 0.8
Kirin Holdings Co., Ltd. ... eeni e 865 1,177,141 1.0
2167490 18
FOOD & STAPLES RETAILING
ACON CO., LA, o 804 ﬂ ﬂ
HOUSEHOLD PRODUCTS
PIZEON COIP. ...t 195 749,631 0.6
Unicharm COTP. ... e e 216 1,803,470 1.5
25531001 21
_ 5512696 46
HEALTH CARE
PHARMACEUTICALS
Chugai Pharmaceutical Co., Ltd 584 1,106,953 0.9
Daiichi Sankyo Co., Ltd....................... . 947 1,874,442 1.5
Hisamitsu Pharmaceutical Co., Inc. .......... . 324 1,163,252 1.0
Mitsubishi Tanabe Pharma COrp. ........o.oiieiuiniiii e 605 ﬂ &
__ 4880931 40
UTILITIES
ELECTRIC UTILITIES
Kansai Electric Power Co., INC. ...t e 606 1,295,194 1.1
Tokyo Electric Power Co., Inc 1,160 2,812,583 23
_ 4107777 34
ENERGY
OIL, GAS & CONSUMABLE FUELS
Nippon Mining Holdings, INC. .........ooiiii i 2,351 1,087,837 0.9
Total Investments
(COSE¥TA0,746,830) .. nveettttette et e e e e e e e ¥122,193,156 101.0%
Other assets less HabIlities ........... ... e e e s (1,245,240) (1.0)
A A N £t ¥120,947,916 100.0%

See Glossary of Terms on page 167.

See notes to financial statements.
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August 31, 2009 Japan Growth Portfolio
Shares Value Net Assets
JPY) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
CONSUMER DISCRETIONARY

AUTO COMPONENTS
Brid@estone COIP. ....uuunitt ettt e e 3,370 ¥ 5,722,295 2.5%
Denso Corp. ....ovvvvvvannnn. 1,332 3,607,641 1.6
Toyoda Gosei Co., Ltd. .....ouinin i 392 1,054,632 0.5
Toyota BoShOKU COTP. ....unieti e e 1,254 2,058,970 2
12,443,538 55
AUTOMOBILES
Nissan Motor Co., Ltd. ..o 9,247 6,003,761 2.7
TOYOta MOLOT COTP. ettt et ettt e e et 2,900 11,503,007 ﬂ
17,506,768 78
DIVERSIFIED CONSUMER SERVICES
BENESSE COIP. ..ttt ettt e 784 3,584,690 &
HOTELS RESTAURANTS & LEISURE
TOTIAOLL COTP. .ttt et 9 1,854,691 08
HOUSEHOLD DURABLES
Panasonic COTP. ...ttt 2,429 3,608,355 &
LEISURE EQUIPMENT & PRODUCTS
Sankyo Co., L. . ooeie 1,097 6,421,436 29
SPECIALTY RETAIL
A0 S O TN (¢ P PSPPI 470 3,379,935 1.5
POINE, INC. e 533 3,031,180 1.3
Shimamura Co., Ltd. .....ooiii e 392 3,263,174 15
_ 9674289 43
55,093,767 245
FINANCIALS
CAPITAL MARKETS
Nomura Holdings, INC. ... 5,251 4,329,335 2
COMMERCIAL BANKS
Chiba Bank, L. ..ot e 8,620 5,047,632 2.2
Chuo Mitsui Trust Holdings, Inc 11,755 4,599,829 2.1
Mitsubishi UFJ Financial Group, INC. ..........ouiiiiii e 14,184 8,390,735 3.7
Sumitomo Mitsui Financial Group, INC. ...........oiiiiii s 2,116 8,459,420 ﬁ
26497616 118
INSURANCE
Tokio Marine Holdings, INC. ........oiiiii e 1,724 4,760,186 2
REAL ESTATE MANAGEMENT & DEVELOPMENT
Mitsui Fudosan Co., Ltd. ..o 3,135 5,496,243 2
_ 41,083,380 183
INDUSTRIALS
MACHINERY
Fanue, Ltd. ... o 627 4,748,812 2.1
KUDOLA COTP. ettt e e e e 7,053 5,418,784 2.4
Kurita Water Industries, Ltd. ..o 1,724 5,345,085 2.4
Minebea Co., Ltd. ................ 4,702 2,030,721 0.9
NGK Insulators, Ltd. .....ooooiiii i 2,351 5,090,397 2
_ 22633799 101
ROAD & RAIL
East Japan Railway Co. ..........ooiiiiiiiiii 705 4,285,882 19
TRADING COMPANIES & DISTRIBUTORS
MItSUL & €0, LU, ot 5,721 6,922,309 3.1
SUMILOMO COTP. .ttt et 2,978 2,834,988 ﬂ
__ 9757297 43
36,676,978 163
INFORMATION TECHNOLOGY
COMPUTERS & PERIPHERALS
TOSRIDA COTP. -ttt e e e e 8,620 4,117,898 19
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Shares Value Net Assets
(JPY) %
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
HOYA COTP. et 705 ¥ 1,478,749 0.6%
Keyence Corp. . 180 3,539,252 1.6
OMION COTP. -1ttt e e e e e et ettt 2,508 3,987,195 1.8
900519 40
IT SERVICES
Nomura Research Institute, Ltd. ........oooiiiiiii e 1,646 3,646,555 _ 16
OFFICE ELECTRONICS
CaNON, INC. L 2,664 9,477,555 42
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
DISCO COTP. vttt et e e e e e e 313 1,737,625 0.8
Tokyo Electron, LEd. ......o.oeieii e e 705 M _16
_ 5301988 24
31,549,192 141
MATERIALS
CHEMICALS
Hitachi Chemical Co., Ltd. ..ot e e 1,724 3,306,113 1.5
JSRCorp. evvveiiiiininns . 2,664 4,359,887 1.9
Mitsui Chemicals, INC. .. ..uiei e e e e e 6,269 M _lO
__ 9866623 44
METALS & MINING
JFE HOIdIngs, INC... .ot e 1,489 4,835,282 2.2
Nippon Steel Corp . 8,620 3,144,788 1.4
Sumitomo Metal Mining Co., Ltd. ..o 784 1,121,967 0.5
_ 9102037 41
_ 18968660 85
CONSUMER STAPLES
BEVERAGES
Kirin Holdings Co., Ltd. ... eei e 3,135 4,264,335 1.9
HOUSEHOLD PRODUCTS
PIZEON COIP. ..ot 705 2,715,629 1.2
Unicharm COTP. ...t e e 784 6,533,288 2.9
_ 9248917 41
_ 13513252 _ 60
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
Nippon Telegraph & Telephone Corp. ..........o.ouiiiiiuiiiiii e 1,176 4,869,424 2.2
WIRELESS TELECOMMUNICATION SERVICES
KDDI COTP. vttt e e e 8 4,145,407 1.8
_ 901481 40
HEALTH CARE
PHARMACEUTICALS
Chugai Pharmaceutical Co., Ltd. ..o 2,116 4,010,071 1.8
Hisamitsu Pharmaceutical Co., INC. ... .ouiiniii oo 1,176 w _19
_ 8224091 37
UTILITIES
ELECTRIC UTILITIES
Kansai Electric POWer Co., INC. .....uiniitii e e 2,194 M i

Total Investments

(cost ¥216,213,925) ¥218,816,147 97.5%
Other assets less Habilities ....... ... i 5,566,508 2.5
B A N £ RSP ¥224,382,655 100.0%

See Glossary of Terms on page 167.
See notes to financial statements.
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Shares Value Net Assets
(JPY) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS
CONSUMER DISCRETIONARY

AUTO COMPONENTS
NGK Spark Plug Co., Ltd. ..o 169,441 ¥ 198,283,212 _1.0%
AUTOMOBILES
Honda Motor Co., LUd. .....veiti e e e 194,459 567,360,313 3.0
Isuzu Motors, Ltd. ........ 820,296 177,278,715 0.9
Nissan Motor Co., Ltd. ... 1,004,190 651,962,634 3.5
TOYOta MOLOT COTP. ...ttt et e e e e et e 244,693 970,727,632 ﬂ
2,367,329,294 12.6
HOUSEHOLD DURABLES
176,418 189,491,563 1.0
139,739 348,889,889 19
538,381,452 29
LEISURE EQUIPMENT & PRODUCTS
Namco Bandai Holdings, INC. ........ouiuiiii e 430,381 424,975,367 ﬂ
MULTILINE RETAIL
Takashimaya Co., Ltd. .......o.ouiii 245,192 190,938,557 1.0
SPECIALTY RETAIL
EDION COTP. ..ttt 194,559 154,403,711 08
TEXTILES APPAREL & LUXURY GOODS
ASICS COTP. ettt e e 157,481 143,954,690 08
4,018,266,283 213
INDUSTRIALS
ELECTRICAL EQUIPMENT
Furukawa Electric Co., Ltd. ... e 931,928 383,213,536 ﬁ
MACHINERY
KUDOLA COTP. .ttt 500,351 384,414,082 20
MARINE
Nippon Yusen KK ... 734,579 295,681,810 1.6
ROAD & RAIL
East Japan Railway Co. ........ouiiiiei i 104,954 637,767,440 ﬁ
TRADING COMPANIES & DISTRIBUTORS
TTOCHU COIP. ettt ettt et 611,983 403,059,642 2.2
Mitsubishi Corp. .... 300,808 565,819,642 3.0
Mitsul & CO., LU, ooeti s 423,205 512,087,665 27
1,480,966,949 79
3,182,043,817 16.9
INFORMATION TECHNOLOGY
COMPUTERS & PERIPHERALS
FUjitst, LUd. ..o e 731,589 457,086,726 2.4
TOSHIDA COTP. .ottt e e e e e e 821,293 392,325,282 2.1

849412008 45
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS

Alps Electric Co., Ltd. ... 32,094 17,970,782 0.1
Hitachi High-Technologies Corp 97,080 181,397,372 1.0
Kyocera Corp s 28,307 218,899,157 1.2
Murata Manufacturing Co., Ltd. ..o 65,683 289,709,813 15
707,977,124 38
OFFICE ELECTRONICS
CaNON, INC. Lttt 117,961 419,586,888 2.2
Konica Minolta Holdings, INC. .........o.iiiii s 253,664 222,950,840 1_2
642,537,728 34
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
Elpida Memory, INC. ......oie e s 398,985 578,879,176 3.1
Tokyo Electron, Ltd. .........cuiuiuiuii e 36,181 182,844,651 0.9

761723827 40
2961650687 157
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Shares Value Net Assets
JPY) %
FINANCIALS
COMMERCIAL BANKS
Mitsubishi UFJ Financial Group, INC. ..........oooiiiiiiiii e 1,231,939 ¥ 728,745,938 3.8%
Sumitomo Mitsui Financial Group, InC. ............oooiiiiiiiiii e 164,358 657,103,430 35
_ 1385849368 7.3
CONSUMER FINANCE
ORIX COTP. ettt ettt et e e e e e e e e 126,035 898,624,667 _ 48
REAL ESTATE MANAGEMENT & DEVELOPMENT
Leopalace2l COTP. . ...ueuieiti it 91,498 77,011,197 0.4
Mitsui Fudosan Co., Ltd . 215,290 377,481,730 2.0
Sumitomo Realty & Development Co., Ltd. .........ooooiiiiiiiiiiiieen 102,662 200,584,903 1.1
MATERIALS
CHEMICALS
DIC COTP. ettt ettt e e e e e 2,710,067 392,653,498 2.1
Mitsubishi Chemical HOIdings COIp. .......c.oiviriuiniiiii i 419,119 177,032,851 0.9
Nippon Shokubai Co., Ltd. ............. . 192,366 169,247,929 0.9
TOSON COTP. .ttt e e 1,787,109 482,067,928 26
_ 1221002206 _ 6.5
METALS & MINING
GOdo Steel, Ltd. . .veeeiet i e 321,939 73,309,078 0.4
JFE Holdings, Inc . 73,558 238,869,539 1.2
Yamato Kogyo Co., Ltd. ...c.ooeini 32,892 91,199,089 _ 05
__ 403,377,706 _ 2.1
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
Nippon Telegraph & Telephone Corp. ...........ouiuiiiiiiiniiiiiiiiiieeeeea 216,088 895,121,279 438
WIRELESS TELECOMMUNICATION SERVICES
KDDI COTP. .ottt e e 1,151 608,955,210 32
_1,504076489 8.0
UTILITIES
ELECTRIC UTILITIES
Tokyo Electric Power Co., INC. ......ouiuiiii i 352,040 853,286,716 45
HEALTH CARE
PHARMACEUTICALS
Daiichi Sankyo Co., Ltd. ..o 287,153 568,671,596 3.0
Mitsubishi Tanabe Pharma Corp 183,395 223,375,293 12
__792.046889 42
CONSUMER STAPLES
BEVERAGES
Asahi Breweries, Ltd. ......oooiiiii e 186,087 M _16
FOOD & STAPLES RETAILING
AN CO., Ltd. .o 243,996 240,310,264 13
__ 540764092 _ 29
ENERGY
OIL, GAS & CONSUMABLE FUELS
Nippon Mining Holdings, INC. ........oooiiiiii e 713,149 M 7
Total Investments
(COSEY¥24,502, 87 1,844) .ot e ¥18,746,096,716 99.4%
Other assets less Habilities ........ ... ... 111,169,905 0.6
Nt A S OES ..ottt ¥18,857,266,621 100.0%

See Glossary of Terms on page 167.
See notes to financial statements.
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August 31, 2009 Greater China Portfolio
Shares Value Net Assets
(USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
COMMON STOCKS

FINANCIALS

CAPITAL MARKETS
Yuanta Financial Holding Co., Ltd. ... . ... 3,411,000 $ 2,103,688 2%

COMMERCIAL BANKS
Bank of China, Ltd. CL H ... e 5,161,000 2,510,231 2.2
BOC Hong Kong Holdings, Ltd. .......... 321,000 643,603 0.5
China Construction Bank Corp. Cl. H 7,135,000 5,386,290 4.7
China Merchants Bank Co., Ltd. Cl. H 566,150 1,232,784 1.1
Industrial & Commercial Bank of China Cl. H 9,129,000 6,232,213 5.4

Standard Chartered PIC. ... 91,350 2,057,792 1.8
18,062,913 15.7

DIVERSIFIED FINANCIAL SERVICES

Hong Kong Exchanges and Clearing, Ltd. ..., 131,400 2,287,660 20
INSURANCE

Cathay Financial Holding Co., Ltd. ..........oiiiii e 2,110,000 2,945,083 2.6

China Life Insurance Co., Ltd. CL H ... i i 1,133,000 4,780,325 4.1

7725408 67
REAL ESTATE MANAGEMENT & DEVELOPMENT

Cheung Kong Holdings, Ltd. ........o.oiiiii e 192,000 2,279,190 2.0
China Overseas Land & Investment, Ltd. ...... 1,003,600 2,040,466 1.8
Guangzhou R&F Properties Co., Ltd. Cl. H 970,800 1,585,694 1.4
Henderson Land Development Co., Ltd. .........oooiiiiiiiii e 195,000 1,146,722 1.0
Sino-Ocean Land Holdings, Ltd. ............. 1,586,000 1,437,631 1.2
Sun Hung Kai Properties, Ltd. .......... 233,000 3,155,815 2.7
Swire Pacific, Ltd. CI. A.... 139,000 1,450,688 1.3
Wharf Holdings, Ltd. ..o 134,000 601,454 05
13,697,660 1.9
43,877,329 382
INFORMATION TECHNOLOGY
COMPUTERS & PERIPHERALS
5 1 O 0y 42,892 430,518 04
WISEEON COTP. ettt ettt e e e e ettt 828,102 1,602,671 14
2,033,189 18
ELECTRONIC EQUIPMENT, INSTRUMENTS & COMPONENTS
AU OPLIONICS COTP. .. etenttet ettt et e e e e e 1,013,679 1,009,552 0.9
HON HAI Precision Industry Co., Ltd. ........ouiiiii e 1,411,987 4,754,046 ﬂ
5,763,598 50
INTERNET SOFTWARE & SERVICES
Tencent Holdings, Ltd. .......c.oiiiiinii e 215,500 3,206,960 ﬁ
SEMICONDUCTORS & SEMICONDUCTOR EQUIPMENT
MediaTek, INC. ... e 128,256 1,859,111 1.6
Novatek Microelectronics Corp., Ltd. ..... 474,080 1,110,924 1.0
Siliconware Precision Industries CO. ........ouiiriiiei i 801,000 992,866 0.9
Taiwan Semiconductor Manufacturing Co., Ltd. ... 3,125,933 5,616,765 49
United Microelectronics COTP. ........uiuinee ittt e 4,517,000 1,854,843 1_6
11,434,509 10.0
SOFTWARE
Shanda Interactive Entertainment, Ltd. (ADR) ........ocoiiiiiiiiiiiii e 17,200 842,112 _7
23,280,368 203
MATERIALS
CHEMICALS
China BlueChemical, Ltd. CL. H ... ... i e 768,000 411,505 0.4
Formosa PIastics COIP. ... .uuinitt i 1,117,080 2,006,437 1.7
Taiwan Fertilizer Co., Ltd. ..o e e e 313,000 905,569 ﬁ
3,323,511 29
CONSTRUCTION MATERIALS
Anhui Conch Cement Co., Ltd. CL H ... ... i 272,000 1,722,699 1.5
ASIA CeMENE COIP. ..ttt ettt e e e e e 890,950 948,270 ﬁ
2,670,969 23

130



AllianceBernstein
Greater China Portfolio

Shares Value Net Assets
(USD) %
METALS & MINING
Angang Steel Co., Ltd. CL H ..o 966,000 $ 1,832,140 1.6%
China Zhongwang Holdings, Ltd ... 2,246,400 2,452,057 2.2
Jiangxi Copper Co., Ltd. CL H ..o 292,000 609,657 E
4,893,854 4.3
10,888,334 9.5
ENERGY
ENERGY EQUIPMENT & SERVICES
China Oilfield Services, Ltd. CL H ..o 940,000 822,046 0.7
OIL, GAS & CONSUMABLE FUELS
China Coal Energy Co. CL H ..o 305,000 386,226 0.3
China Petroleum & Chemical Corp. Cl. H 1,794,000 1,502,914 1.3
China Shenhua Energy Co., Ltd. CL.H ......... 326,000 1,315,798 1.2
(610010 1@ 5 ¢ F TSP 3,274,000 4,286,156 37
7,491,094 6.5
8,313,140 7.2
TELECOMMUNICATION SERVICES
DIVERSIFIED TELECOMMUNICATION SERVICES
China Communications Services Corp., Ltd. CL.H ... 904,000 506,094 %
WIRELESS TELECOMMUNICATION SERVICES
China Mobile, Ltd. ....oeii e e 685,500 6,730,910 59
7,237,004 6.3
CONSUMER DISCRETIONARY
AUTOMOBILES
Dongfeng Motor Group Co., Ltd. CLH ... 878,000 908,207 0.8
Great Wall Motor Co., Ltd. CL H ...oooiii e 686,000 591,253 0.5
1,499,460 13
DISTRIBUTORS
Li & Fung, Ltd. .. ..o 248,000 824,445 0.7
HOTELS RESTAURANTS & LEISURE
Ctrip.com International, Ltd. (ADR) ... ..ot 35,400 1,732,476 ﬁ
SPECIALTY RETAIL
Esprit Holdings, Ltd. ... 67,100 408,270 04
TEXTILES APPAREL & LUXURY GOODS
China Dongxiang Group Co. ........o.iuiuititi i 1,303,000 806,350 ﬂ
5,271,001 4.6
INDUSTRIALS
CONSTRUCTION & ENGINEERING
China Railway Construction Corp., Ltd. CL. H........oooi 1,083,000 1,600,427 M
ELECTRICAL EQUIPMENT
Harbin Power Equipment Co., Ltd. CL. H ... i 1,118,000 1,111,732 ﬂ
INDUSTRIAL CONGLOMERATES
Beijing Enterprises Holdings, Ltd. ...........ooiiiii i 314,000 1,548,145 Q
MARINE
China Shipping Development Co., Ltd. CL H... ... 230,000 288,288 0.3
Orient Overseas International, Ltd. ...............oo i e 133,000 624,662 E
912,950 0.8
5,173,254 45
UTILITIES
ELECTRIC UTILITIES
Hongkong Electric Holdings, Ltd. .........o.oiiii e 250,000 1,397,538 1_2
GAS UTILITIES
Xinao Gas Holdings, Ltd. ........o.oiii e 412,000 657,067 %
INDEPENDENT POWER PRODUCERS & ENERGY TRADERS
China Resources Power Holdings Co., Ltd. ........o.oiiiiiii e 399,600 976,705 %
3,031,310 26
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Shares Value Net Assets
(USD) %
HEALTH CARE
HEALTH CARE EQUIPMENT & SUPPLIES
BaWang International Group Holding, Ltd. ... 838,000 $ 301,663 0.3%
Shandong Weigao Group Medical Polymer Co., Ltd. CL H ..........c.ooooiiiiiiiiins 782,000 2,120,318 1.8
2,421,981 2.1
FUNDS AND INVESTMENT TRUSTS
FUNDS AND INVESTMENT TRUSTS
Tracker Fund of Hong Kong ..o 667,000 1,729,796 1.5
CONSUMER STAPLES
FOOD PRODUCTS
China Mengniu Dairy Co., Ltd. ..o 511,000 1,209,569 1.1
Total Investments
(COSE SO T,879,018) . onveieiit et $112,433,086 97.9%
Other assets less Habilities .......... ... 2,400,227 2.1
N N 1 $114,833,313 100.0%

See Glossary of Terms on page 167.

See notes to financial statements.
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Rate Date Principal Value Net Assets

(000) (USD) %

TRANSFERABLE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ON ANOTHER REGULATED MARKET
GOVERNMENTS-TREASURIES

TREASURY BONDS
Australia (Government of) ..............cocoiiiiiiiiii 5.75% 4/15/2012 AUD 16,369
Belgium (Kingdom of) ... 8.00% 3/28/2015 EUR 6,055
Brazil (Federal Republic of) ...........cooooiiiiiiiiiii. 12.50% 1/5/2016  BRL 14,464
Canada (Government of) ......... ... 11.25% 6/1/2015 CAD 22437
France (Government of) .... . 8.50% 12/26/2012 EUR 3,187
France (Government of) .... ... 8.50% 10/25/2019 4,781
France (Government of) .................... . 8.50% 4/25/2023 9,880
Germany (Federal Republic of) 3.75% 1/4/2017 2,231
Germany (Federal Republic of) 6.25% 1/4/2024 1,848
Germany (Federal Republic of) 6.25% 1/4/2030 9,322
Hungary (Republic of) ..................... .. 6.75% 11/24/2017 HUF 1,346,517
Japan (Government of) ... 1.00% 6/20/2013  JPY 40
Japan (Government of) ... 1.20% 9/20/2012 80
Japan (Government of) ... 1.90% 3/20/2025 7,968
Japan (Government of) ........... ... 5.00% 3/20/2015 1,769,196
Netherlands (Government of) .............cccoviiiiiiiiiin... 7.50% 1/15/2023 EUR 7,450
Poland (Government of) ............oeiiiiiiiiiiiiieea 5.50% 10/25/2019  PLN 14,509
Sweden (Kingdom of) ... 6.75% 5/5/2014  SEK 87,643
U.S. Treasury NOte ......ouiuiiiiiiiiiiiiiiiceieeeeea 9.125% 5/15/2018 USD 14,947
U.S. Treasury Note (D) ....ovvvininiiiiiiiiieeieeee 11.25% 2/15/2015 5,936
United Kingdom Gilt 8.00% 6/7/2021 GBP 1,195
United Kingdom Gilt 8.75% 8/25/2017 1,852
United Kingdom Gilt 9.00% 7/12/2011 2,988

CORPORATES-INVESTMENT GRADE

FINANCIAL INSTITUTIONS

BANKING
Allied Irish Banks PIC. ......oooiiiiiiiiiiiiieeee 12.50% 6/25/2019 EUR 244
American EXpress Co......ovvuiuiiiiiiiiiii e 7.25% 5/20/2014 USD 2,570
Australia & New Zealand Banking Group, Ltd. .................. 5.25% 5/20/2013 EUR 1,155
Bank of America Corp..............cooiiiinn. .. 4.50% 8/1/2010 USD 2
Bank of America Corp., VR 4.75% 5/23/2017 EUR 1,474
Bank of America COIp...........ocoviiiiiiiiiiiiiiiii 4.875% 1/15/2013  USD 4
Bank of America Corp. ... 5.65% 5/1/2018 1,115
Bank of Nova Scotia........................ 5.125% 4/14/2011 EUR 1,115
Bank of Tokyo-Mitsubishi UFJ, Ltd .. 7.40% 6/15/2011  USD 884
Barclays Bank Ple............c.ooooeinn, ... 6.00% 1/23/2018 EUR 1,594
Barclays Bank Plc., VR ... 7.50% 12/31/2049 478
Barclays Bank Plc., VR ... ..o 8.55% 12/31/2049 USD 627
Bear Stearns Companies LLC ...........ccoooviiiiiiiiiiin... 5.55% 1/22/2017 1,753
BNP Paribas....................... 5.00% 12/16/2013  EUR 1,307
Citigroup, Inc.............. 4.625% 8/3/2010 USD 812

4.75% 5/31/2017  EUR 1,586
5.00% 9/15/2014  USD 1,586

Citigroup, Inc., VR .......
Citigroup, Inc..............

Citigroup, Inc.............. .. 5.50% 4/11/2013 526
Commerzbank AG ...........cooiiiiiiii 6.125% 5/2/2011  EUR 1,195
Credit SUISSE . ..nvvvniiieei et 5.125% 4/4/2011 996
First Maryland Capital II, FRB 1.333% 2/1/2027  USD 510
Goldman Sachs Group, Inc................. 5.125% 10/16/2014 EUR 797
HSBC Holdings Ple........ 6.50% 5/2/2036  USD 398
HSBC Holdings Ple........ 6.50% 9/15/2037 1,992
INGBank NV ... . 5.50% 1/4/2012  EUR 797
JP Morgan Chase Capital XXV 6.80% 10/1/2037 USD 2,339
JPMorgan Chase & CO. ...oovvviiiiiiiniiiiiiiiii e 6.75% 2/1/2011 816
Merrill Lynch & Co., Inc. .. 5.70% 5/2/2017 996
Merrill Lynch & Co., Inc. ..o 6.05% 5/16/2016 1,181
Merrill Lynch & Co., Inc. .......oooiiiiiiiiii 6.15% 4/25/2013 996
Mizuho Financial Group Cayman, Ltd. ... 5.79% 4/15/2014 1,048
Morgan Stanley 3.75% 3/1/2013 EUR 2,311
Morgan Stanley 6.00% 4/28/2015 USD 797
MUFG Capital Finance 2, Ltd., VR ....... 4.85% 12/31/2049 EUR 1,195
National Australia Bank, Ltd. .............. ... 5.50% 5/20/2015 1,243
National Australia Bank, Ltd. ......................coocn, 8.60% 5/19/2010 USD 1,590
National City Bank ...............oocoi 5.80% 6/7/2017 1,275
Nationwide Building Society .... 4.25% 2/1/2010 617
Nordea Bank AB, VR ............ 6.25% 9/10/2018  EUR 1,195
PNC Funding Corp. .............. 5.125% 12/14/2010 USD 510
Rabobank Nederland NV, VR ... 11.00% 12/31/2049 179
Royal Bank of Canada...............cooeoiiiiiiiiiiii, 4.125% 1/26/2012  EUR 1,115
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PORTFOLIO OF INVESTMENTS (continued) AllianceBernstein
Global Bond Portfolio
Rate Date Principal Value Net Assets
(000) (USD) %
Societe Generale, VR 6.999% 12/31/2049 EUR 558 $ 655,639 0.1%
Standard Chartered Bank.... 7.75% 4/3/2018 GBP 637 1,164,466 0.2
Toronto-Dominion Bank 4.875% 1/23/2013 EUR 1,155 1,757,514 0.3
UBS AG ..ot e 5.625% 5/19/2014 1,036 1,567,151 0.3
UBS Preferred Funding Trust I, VR 8.622% 12/31/2049  USD 641 558,534 0.1
Union Bank NA ...........coooviiiiiinnn, 5.95% 5/11/2016 1,594 1,554,286 0.3
Wachovia Bank NA 4.875% 2/1/2015 1,494 1,501,784 0.3
Wachovia Capital Trust III, VR ...... 5.80% 12/31/2049 934 602,300 0.1
Wachovia Corp..........coevveveinnene. 5.50% 5/1/2013 1,096 1,164,002 0.2
Wells Fargo & Co...cuiuniiiiiiii e 5.00% 11/15/2014 797 818,544 0.1
Wells Fargo & Co....vuvnininiiiiiiee e 5.625% 12/11/2017 2,191 2,295,750 0.4
Westpac Banking Corp. ..........coooviiiiiiiiiiiiiii. 4.20% 2/27/2015 1,697 1,707,824 0.3
68,444,546 12.6
FINANCE
GE Capital European Funding ............c...ooooiiiiiiiiiin.. 4.875% 3/6/2013 EUR 1,315 1,945,585 0.4
General Electric Capital Corp. .........oooviviiiiiiiniiiiiininnnne. 5.625% 5/1/2018 USD 1,215 1,209,907 0.2
HSBC FInance COrp. «....vuuuininineteieieiieee e 5.25% 1/15/2014 874 891,213 0.2
International Lease Finance Corp 4.75% 1/13/2012 281 230,899 0.0
SLM COIP. ettt e 4.50% 7/26/2010 853 815,635 02
5,093,239 1.0
INSURANCE
Aegon NV ..o 4.75% 6/1/2013 538 522,149 0.1
Aetna, INC...vv e 6.75% 12/15/2037 1,554 1,557,622 0.3
Allstate Corp., VR .....coooviiiiinnnn. 6.125% 5/15/2037 2,402 1,849,708 0.3
Allstate Life Global Funding Trusts..... 5.375% 4/30/2013 1,291 1,363,973 0.3
American International Group, Inc. .............oooviiiiiiiiiinn.. 4.25% 5/15/2013 781 582,659 0.1
Berkshire Hathaway Finance Corp. ...........c.cooeviiiiiiiiiinnnn. 4.20% 12/15/2010 4 4,127 0.0
Genworth Financial Assurance Holdings, Inc. ........ 1.60% 6/20/2011 JPY 79,676 661,785 0.1
Genworth Financial, Inc 4.95% 10/1/2015 USD 1,354 986,814 0.2
Lincoln National Corp. .................. 8.75% 7/1/2019 450 503,401 0.1
Metropolitan Life Global Funding I 5.125% 4/10/2013 1,394 1,434,453 0.3
Nationwide Mutual Insurance Co. ....... 9.375% 8/15/2039 1,275 1,261,169 0.2
Principal Financial Group, Inc. ...........cooooiiiiiiiiiiiii. 7.875% 5/15/2014 1,139 1,257,551 0.2
Progressive COTp. ...ouuueei e 6.25% 12/1/2032 1,053 1,089,992 0.2
Prudential Financial, Inc..... 6.20% 1/15/2015 127 133,543 0.0
Prudential Financial, Inc..... 7.375% 6/15/2019 100 108,240 0.0
WellPoint, Inc. ............... 5.85% 1/15/2036 18 17,542 0.0
WellPoint, Inc. ....... 6.80% 8/1/2012 1,390 1,511,906 0.3
XL Capital, Ltd. ..o 5.25% 9/15/2014 441 400,524 0.1
15,247,158 2.8
OTHER FINANCE
Red Arrow International Leasing Plc..............coooiiiiint. 8.375% 6/30/2012 RUB 16,483 482,145 0.1
REITS
ERP Operating LP ..o 5.25% 9/15/2014  USD 189 188,140 0.0
89,455,228 16.5
INDUSTRIAL
BASIC
Akzo Nobel Sweden Finance AB ...........ccoovviiiiiiiiiiinnann.. 7.75% 1/31/2014 EUR 1,833 2,999,976 0.5
ArcelorMittal ......o.ouiii i 5.375% 6/1/2013 USD 1,468 1,479,914 0.3
Barrick Gold Finance Co. ............. 4.875% 11/15/2014 351 366,259 0.1
Bayer AG ....coevviiiiiiiiiiii 5.625% 5/23/2018 GBP 398 673,411 0.1
BHP Billiton Finance USA, Ltd. ..... 5.50% 4/1/2014  USD 1,295 1,409,723 0.3
Dow Chemical Co. .................... 7.375% 11/1/2029 570 568,117 0.1
Dow Chemical Co. ....... 8.55% 5/15/2019 1,295 1,410,289 0.3
Eastman Chemical Co. .........coviiiiiiiiii e 6.30% 11/15/2018 91 92,404 0.0
Rio Tinto Finance USA, Ltd. .........oooviiiiiiiiiiiiiens 5.875% 7/15/2013 2,430 2,581,867 0.5
Vale Overseas, Ltd. 6.875% 11/21/2036 2,351 2,354,059 0.4
Weyerhaeuser CO. .....ouvniniuinin it 7.375% 3/15/2032 1,532 1,288,963 02
15,224,982 2.8
CAPITAL GOODS
ABB International Finance, Ltd. .................coooviiiiiiinn.n.. 6.50% 11/30/2011  EUR 1,195 1,811,491 0.3
Brookfield Asset Management, Inc. ..............ooovviiiiniininnn.. 7.375% 3/1/2033 USD 1 628 0.0
Caterpillar Financial Services Corp... 6.20% 9/30/2013 2,099 2,289,527 0.4
John Deere Capital Corp. ............. 5.25% 10/1/2012 1,538 1,660,862 0.3
Lafarge, SA .......ocooenis 6.125% 5/28/2015 EUR 1,195 1,772,238 0.3
Parker Hannifin Corp. . 5.50% 5/15/2018 USD 665 697,847 0.1
Rolls-Royce Ple. ....ovveviiinininnnt. 6.75% 4/30/2019 GBP 1,036 1,822,100 0.4
Tyco International Finance, SA ...............ociiiiiiiiiiiiina.. 6.00% 11/15/2013 USD 363 389,985 0.1
10,444,678 1.9
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AllianceBernstein
Global Bond Portfolio

Rate Date Principal Value Net Assets
(000) (USD) %
COMMUNICATIONS-MEDIA
BSKYB Finance UK Plec. ........ 5.625% 10/15/2015 USD 1,140 $ 1,186,316 0.2%
BSKYB Finance UK Plec. ........ 5.75% 10/20/2017 GBP 591 1,013,047 0.2
Comcast Corp. .....cevvvnvnennnn. 4.95% 6/15/2016  USD 1,041 1,056,198 0.2
Comcast Corp. .....cvvvevnnennnn. 5.90% 3/15/2016 2 1,700 0.0
Pearson Funding One Plc. ....... 6.00% 12/15/2015 GBP 343 594,510 0.1
Reed Elsevier Capital, Inc........ 7.75% 1/15/2014  USD 1,307 1,484,875 0.3
Time Warner Cable, Inc. ......... 7.50% 4/1/2014 749 859,604 0.2
Time Warner Cable, INC. .......o.oviiiiiiiiiiieiieeeees 8.25% 2/14/2014 1,440 1,684,166 0.3
Time Warner Entertainment Co. LP ...............ccooiiiiiiininnn, 8.375% 3/15/2023 82 95,604 0.0
WPP Finance UK 5.875% 6/15/2014 409 411,652 0.1
YPG Holdings, InC. ......oooiviiiiiiii e 5.25% 2/15/2016 CAD 1,552 1,276,654 0.2
9,664,326 1.8
COMMUNICATIONS-TELECOMMUNICATIONS
AT&T Corp., VR ..o 8.00% 11/15/2031 USD 598 742,849 0.1
AT&T, INC. oot 5.10% 9/15/2014 435 470,226 0.1
AT&T, INC. oot s 5.60% 5/15/2018 785 828,910 0.1
AT&T, Inc. ..... 6.15% 9/15/2034 565 580,689 0.1
Bell Canada ..................ceeee 5.00% 2/15/2017 CAD 685 646,078 0.1
British Telecommunications Plc. ..., 6.50% 7/712015 EUR 1,155 1,825,400 0.3
British Telecommunications Plc. ..o 8.00% 12/7/2016 GBP 398 740,106 0.1
British Telecommunications PIC. ..............ccoovviiiiiiiinninnn, 9.125% 12/15/2010 USD 319 343,366 0.1
Deutsche Telekom International Finance BV ........................ 8.125% 5/29/2012 EUR 657 1,067,998 0.2
Embarg COrp. .. .uvuvneeeeeee e 7.082% 6/1/2016 USD 2,973 3,174,703 0.6
Koninklijke KPN NV ... i 7.50% 2/4/2019 EUR 1,769 3,043,152 0.6
Telecom Italia Capital, SA.........ccooiiiiiiiiiiiies 5.25% 11/15/2013 USD 1,335 1,396,291 0.3
Telekom Finanzmanagement GmbH .....................ooil. 5.00% 7/22/2013 EUR 1,895 2,855,948 0.5
Telenor ASA ... 4.50% 3/28/2014 996 1,461,311 0.3
Telstra Corp., Ltd. ...o.ooiniiiiiiii 4.75% 7/15/2014 1,195 1,786,503 0.3
Verizon Communications, InC. ...........oooviiiiiiiiiiiiiiin. 5.25% 4/15/2013 USD 1,040 1,120,828 0.2
Verizon Communications, Inc. ..............cooivviiiiiiiiiiininnn, 8.75% 11/1/2018 418 528,148 0.1
Verizon Global Funding Corp. ...........cccoeiiiiniiiiiiiinins 7.75% 6/15/2032 789 938,549 0.2
23,551,055 43
CONSUMER CYCLICAL-AUTOMOTIVE
Daimler International Finance BV ..., 7.875% 1/16/2014 EUR 351 572,602 0.1
Toyota Motor Credit COrp. ..........coeviiiiiiiiiiiiiiiiiias 5.25% 2/3/2012 996 1,515,260 0.3
2,087,862 0.4
CONSUMER CYCLICAL-ENTERTAINMENT
Historic TW, INC. ..oovii e 9.125% 1/15/2013 USD 2,508 2,921,165 0.5
CONSUMER CYCLICAL-OTHER
Wyndham Worldwide Corp. ..........coeviiiiiiiiiiiiins 6.00% 12/1/2016 1,471 1,281,282 0.2
CONSUMER CYCLICAL-RETAILERS
Marks & Spencer Plc. .......cooiiiiiiiiiii 5.625% 3/24/2014 GBP 832 1,395,488 0.2
Wal-Mart Stores, INC. .......oiviuiiiiiiii e 4.25% 4/15/2013 USD 853 908,035 0.2
2,303,523 04
CONSUMER NON-CYCLICAL
