
Fund Basics

Fund category /
Currency

Equity funds / Euro

Benchmark TOPIX Perf. Index

Fund launch 19.5.2004

Fiscal year 1.10. - 30.9.

Dividend type Distributing

NAV / Fund volume 52.33 EUR / 20.7 m EUR

ISIN code / WKN IE0003722711 / 989437

Bloomberg ME64

Investment Policy

The Metzler Japanese Equity Sustainability Fund pursues a
value-oriented investment approach. The strategy actively
invests in equities of Japanese companies that are seeking to
improve profitability as a result of restructuring existing
businesses or developing new business models. Sustainability
criteria (ESG - environmental, social and responsible corporate
governance) are explicitly considered in the investment process.
The investment objective of the fund is long-term capital
growth.

Awards
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Performance in %

Fund Benchmark

1 month -0.40 -0.05

YTD -12.74 -13.31

1 year -11.75 -12.01

3 years p.a. -1.41 0.19

5 years p.a. -1.37 1.63

10 years p.a. 7.49 8.44

Since fund launch p.a. 3.47 4.38

Key figures

3 years
rolling

5 years
rolling

Tracking Error 3.90 -

Alpha p.a. -1.98 -3.22

Beta 0.90 0.94

Sharpe Ratio -0.07 -0.07

Information Ratio -0.51 -0.91

Volatility 13.72 12.96
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Top 10 Holdings (% of fund assets)

TOYOTA MOTOR CORP.
3.9

NIPPON TEL. TEL.
3.8

HITACHI LTD
3.1

HONDA MOTOR
2.5

ITOCHU CORP.
2.5

EAST JAPAN RWY
2.5

TAKEDA PHARM.CO.LTD.
2.4

SUMITOMO MITSUI FINL GRP
2.4

MITSUBISHI UFJ FINL GRP
2.1

FUJITSU LTD
2.0

Sector allocation (% of fund assets)

INDUSTRIALS
23.8

CONSUMER DISCRETIONARY
18.8

INFORMATION TECHNOLOGY
14.8

FINANCIALS
11.0

HEALTH CARE
9.0

MATERIALS
7.0

COMMUNICATION SERVICES
4.4

CONSUMER STAPLES
4.4

UTILITIES
1.7

REAL ESTATE
1.5

Expenses & Fees

Subscription charge 5.00%

Management Fee 1.50%

Depositary Fee 0.03%

Ongoing charges
incl. Performance Fee 1.71%  (as of 30/9/2021)

Performance Fee -

ESG Key figures

MSCI ESG Rating AA

UN Global Compact Principles

EU Disclosure Regulation (SFDR) Article 8

CO2-Footprint

Fund 85

Benchmark 78

The portfolio companies are emitting on average 85 tons
CO2 per USD 1 million of revenue.

ESG Benchmark: MSCI Japan

Country allocation (% of fund assets)

JAPAN
96.4

Contact details

Investment Company Universal-Investment Ireland

Depositary Brown Brothers Harriman Trustee
Services (Ireland) Limited, Dublin

Fund manager Yasushi Nagahama

Contact Details Metzler Asset Management GmbH
Untermainanlage 1
60329 Frankfurt am Main
www.metzler-fonds.com
metzler-service@metzler.com
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Fund Manager and Fund Comments

Fund manager: Yasushi
Nagahama

After a volatile third quarter, the TOPIX Price Return Index fell slightly by 1.9% quarter-on-quarter and
closed at 1,835.94 points.

The Japanese market performed well in July. This was mainly attributable to price gains in US equities.
Inflation fears eased and a Fed rate hike of 75 basis points was expected at the end of July. Buoyed by
good US labor market data, prices on the US and Japanese equity markets continued their upward
trend in the first half of August. In addition, data on the consumer price index in the US fell short of
market expectations, rising inflation appeared to be losing momentum, and fears of a recession eased.
Market players also assumed that the pace of Fed rate hikes would slow. The Nikkei crossed the 29,000-
point mark at mid-month. However, when Fed Chairman Jerome Powell took a tough stance on fighting
inflation, US stock prices slumped, and the Japanese market also lost most of its gains. Some support
was provided by the depreciation of the yen. The negative momentum continued in September as fears
of recession increased in Europe and the USA due to high inflation.

The best performing sectors in the period under review were air transport, precision instruments, land
transport, retail trade and pharmaceuticals. By contrast, the worst performing sectors were marine
transport, electricity and gas, transport equipment, oil and coal products, and electrical equipment.

The fund's performance lagged behind that of the benchmark TOPIX Total Return Index. Both sector
allocation and individual stock picking burdened performance. Growth stocks retained the upper hand
until mid-August, while value stocks recovered in the second half of the reporting period. In the small-
cap sector, both growth and value stocks recovered towards the end of the quarter.

Positive contributors to performance were overweight positions in Kaga Electronics (wholesale),
BIPROGY (information & communications), MatsukiyoCocokara & Co. (retail) and East Japan Railway
(land transportation). It also turned out to be positive that we were not invested in Tokyo Electron
(electrical equipment). On the other hand, overweights in JSR Corp (chemicals), Morinaga Milk Industry
(food), and Toyota Industries (transportation equipment) had a negative impact. Performance was also
negatively impacted by the lack of holdings in Hoya Corp. (precision instruments) and Daiichi Sankyo
(pharmaceuticals).

As of September 30, 2022

Disclaimer:

The above calculations are based on the BVI method and take no account of subscription charges, individual custodian fees and transaction costs (BVI =
Bundesverband Investment und Asset Management e. V., the central association of the German investment fund industry). Past performance is not a
guarantee, assurance or reliable indicator for future performance. The value of investment units may fluctuate and cannot be ensured or guaranteed.
Metzler calculations. Metzler cannot provide a warranty or guarantee for the accuracy or completeness of the information. Subscription orders can only be
accepted based on the valid prospectus for the fund in question, which contains a detailed description of the investment risks, and the latest annual and
half-yearly reports as well as the key investor information document (KIID). These documents are available from Metzler, your investment broker or from the
paying agent. Price information on Metzler funds can be obtained by visiting our website at www.metzler.com/asset-management. Investors should note
that, relative to the expectations of the Autorité des Marchés Financiers (French Financial Markets Regulator), the name of this UCITS is disproportionate to
the consideration of non-financial criteria in its investment policy.

Although Metzler Asset Management's information providers, including without limitation, MSCI ESG Research LLC and its affiliates (the "ESG Parties"),
obtain information from sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness of any
data herein. None of the ESG Parties makes any express or implied warranties of any kind, and the ESG Parties hereby expressly disclaim all warranties of
merchantability and fitness for a particular purpose, with respect to any data herein. None of the ESG Parties shall have any liability for any errors or
omissions in connection with any data herein. Further, without limiting any of the foregoing, in no event shall any of the ESG Parties have any liability for
any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

MSCI ESG Rating

MSCI ESG Research LLC's ("MSCI ESG") Fund Metrics and Ratings ("the information") provide environmental, social
and governance data with respect to underlying securities within more than 31,000 multi-asset class Mutual Funds and
ETFs globally. MSCI ESG is a Registered Investment Adviser under the Investment Advisers Act of 1940. MSCI ESG
materials have not been submitted to, nor received approval from, the US SEC or any other regulatory body. None of
the Information constitutes an offer to buy or sell, or a promotion or recommendation of, any security, financial
instrument or product or trading strategy, nor should it be taken as an indication or guarantee of any future
performance, analysis, forecast or prediction. None of the Information can be used to determine which securities to
buy or sell or when to buy or sell them. The Information is provided "as is" and the user of the Information assumes the
entire risk of any use it may make or permit to be made of the Information.
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Representative and Paying Agent for Switzerland

RBC Investor Services Bank S.A.
Esch-sur-Alzette, Zurich Branch
Bleicherweg 7
8027 Zurich
Switzerland

Security number 966380

This is marketing information. Investment in investment funds is subject to market risks. Past performance
results are no indication of future results. Especially performance results referring to a period of less than
twelve months are no reliable indicator for future results due to the short comparison period. Issuance and
redemption commissions are not included in the performance figures. The domicile of the Fund is Ireland. For
interested parties, the Statues, the Prospectus, the Key Investor Information Documents (KIIDs) as well as the
Annual Report and, if applicable, the Semi-Annual Report may be obtained free of charge from the Swiss
Representative and Paying Agent in Switzerland.
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