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* (Source: © 2013 Morningstar) Mid to mid, gross income re-invested to 31 March 2013 unless otherwise stated. The figures do not reflect the entry charge
payable by individual investors. **Mid to mid, gross income re-invested to 31 March 2013. All performance data on this factsheet is in the currency of the share
class. Reference Index Source: Bloomberg

Summary of fund objective
The objective of the Fund is to achieve
long-term capital growth by investing in
small to medium sized Japanese
companies and to a lesser extent in large
Japanese companies. For the full objectives
and investment policy please consult the
current prospectus.

Key facts

Osamu Tokuno
Tokyo
Managed fund since
October 2003

Fund launch
August 2000
Original fund launch ¹
January 1991
Legal status
Luxembourg SICAV with UCITS status
Share class base currency
EUR
Fund size
EUR 83.48 mn 
Ongoing charges
2.90% (31/08/12)
Reference index
Russell/Nomura Japanese Small Cap Index
with Dividend
Bloomberg code
INVPNEE LX
ISIN code
LU0115142274
Settlement date
Trade Date + 3 Days
Morningstar RatingTM
AA

Quarterly fund commentary
Japanese small/mid cap equity markets gathered further momentum, hitting a post-Lehman
Brothers collapse high, as investors kept faith with “Abenomics” (the name given to a suite of
measures introduced by Japanese prime minister, Shinzo Abe, after his December 2012 re-
election. His aim is to revive the sluggish economy with "three arrows": a massive fiscal
stimulus, more aggressive monetary easing from the Bank of Japan, and structural reforms
to boost Japan's competitiveness) and a “new dimension” of monetary policy from the Bank
of Japan. Against this background, we purchased various emerging growth stocks on
account of their strong earnings momentum. From these levels, we would not be surprised
to see some market consolidation given the strong performance seen since last November.
However, while we believe large cap stocks may be vulnerable to some profit-taking, we
believe small/mid cap stocks are likely to maintain their strong momentum. This is on the
back of investors’ current strong risk appetite based on their faith in “Abenomics”. Therefore,
we continue to maintain our strategy of focusing on growth small/mid cap stocks with steady
and strong earnings momentum, paying particular attention to a company’s earnings
visibility and reliability.

Indexed performance* 
Fund Index

03/08 03/09 03/10 03/11 03/12 03/13
60
70
80
90

100
110
120
130
140
150
160

Cumulative performance*
in % YTD 1 month 1 year 3 years 5 years

Fund 29.93 15.16 18.14 18.66 17.63

Index 17.25 8.60 14.43 35.54 55.93

Annual performance*
in % 2012 2011 2010 2009 2008

Fund -8.68 -6.49 11.54 6.76 -24.18

Index 3.71 1.25 27.86 2.64 -13.39

Standardised rolling 12 month performance**
31.03.08 31.03.09 31.03.10 31.03.11 31.03.12

in % 31.03.09 31.03.10 31.03.11 31.03.12 31.03.13

Fund -25.59 33.24 -0.65 1.09 18.14
The standardised past performance information is updated on a quarterly basis. Should you require up-
to-date past performance information this is available on our website www.invescoeurope.com or by
contacting us.

Past performance is not a guide to future returns.
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Top 10 holdings* (total holdings: 53)

Holding Sector Fund

IKKO Diversified Financials 6.6

Enplas Technology Hardware & Equipment 4.7

Hikari Tsushin Retailing 4.3

A.I. Holdings Technology Hardware & Equipment 4.2

VT Holdings Retailing 3.4

Zenkoku Hosho Diversified Financials 3.3

OncoTherapy Science Pharmaceuticals, Biotechnology & Life Sciences 3.1

Asahi Intecc Health Care Equipment & Services 3.1

Jowa Holdings Real Estate 3.1

Nippon Ceramic Technology Hardware & Equipment 3.1

Sector weightings of the fund in %*

g Technology Hardware &
Equipment

g Diversified Financials
g Software & Services
g Retailing
g Health Care Equipment &

Services
g Capital Goods
g Media
g Consumer Durables &

Apparel
g Others
g Cash

Geographical weightings of the fund in %*

g Japan
g Cash

NAV and fees

Current NAV
EUR 5.47 
12 month price high
EUR 5.47 (29.03.13)
12 month price low
EUR 4.14 (19.12.12)
Minimum investment
EUR 500
Entry charge
Up to 3.09%
Annual management fee
2.25%

Sector weightings*
in %

Technology Hardware & Equip-
ment

19.4

Diversified Financials 11.8

Software & Services 10.7

Retailing 8.4

Health Care Equipment & Serv-
ices

7.8

Capital Goods 6.8

Media 5.9

Consumer Durables & Apparel 5.5

Others 18.5

Cash 5.2

Geographical weightings*
in %

Japan 94.8

Cash 5.2

Financial characteristics*

Average weighted market capitalisation EUR 747.83 mn

Median market capitalisation EUR 307.46 mn
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Risk Warnings

The value of investments and any income will fluctuate (this may partly be the result of exchange rate fluctuations) and investors may not
get back the full amount invested. Investments in small and medium sized companies involve greater risks than those customarily
associated with larger companies. The risks described herein are the fund specific material risks. For more information please consult the
current fund and share class specific Key Investor Information Document (KIID) and for a complete set of risks the current prospectus. If
you are unsure of any of these risks please contact your advisor.

Important Information

1 The original fund launch date in this factsheet is identical with the fund launch date on the KIID.

The Invesco Japanese Small/Mid Cap Equity Fund merged into the Invesco Nippon Small/Mid Cap Equity Fund on 20 April 2012. Past
performance is not a guide to future returns. Where Invesco has expressed views and opinions, these may change. If investors are unsure
if this product is suitable for them, they should seek advice from a financial adviser. The distribution and the offering of the fund in certain
jurisdictions may be restricted by law. Persons into whose possession this document may come are required to inform themselves about
and to comply with any relevant restrictions. This does not constitute an offer or solicitation by anyone in any jurisdiction in which such an
offer is not authorised or to any person to whom it is unlawful to make such an offer or solicitation. Persons interested in acquiring the
fund should inform themselves as to (i) the legal requirements in the countries of their nationality, residence, ordinary residence or
domicile; (ii) any foreign exchange controls and (iii) any relevant tax consequences. As with all investments, there are associated risks. This
document is by way of information only.  Asset management services are provided by Invesco in accordance with appropriate local
legislation and regulations. The fund is available only in jurisdictions where its promotion and sale is permitted. Forecasts are not reliable
indicators of future performance. The forecasts and market outlook presented in this material reflect subjective judgments and
assumptions of the investment manager or its delegate and unexpected events may occur. There can be no assurance that developments
will transpire as forecasted in this presentation. Where securities are mentioned in this document they do not necessarily represent a
specific portfolio holding and do not constitute a recommendation to purchase or sell. The ongoing charges figure is based on annualised
expenses for the period ending 31/08/12. This figure may vary from year to year. It excludes portfolio transaction costs except in the case
of an entry or exit charge paid by the Fund when buying or selling shares/units in another fund. Please refer to the most up to date
relevant fund and share class-specific Key Investor Information Document for more information on our funds. Further information on our
products is available using the contact details shown. This document is issued in Germany by Invesco Asset Management Deutschland
GmbH regulated by Bundesanstalt für Finanzdienstleistungsaufsicht. This document is issued in Austria by Invesco Asset Management
Österreich GmbH and in Switzerland by Invesco Asset Management (Schweiz) AG. Subscriptions of shares are only accepted on the basis
of the most up to date legal offering documents. The legal offering documents (fund & share class specific Key Investor Information
Document, prospectus, annual & semi-annual reports, articles and trustee deed) are available free of charge from the issuers: Invesco
Asset Management Deutschland GmbH, An der Welle 5, D – 60322 Frankfurt am Main; Invesco Asset Management Österreich GmbH,
Rotenturmstrasse 16 – 18, A – 1010 Vienna as well as at Erste Bank der oesterreichischen Sparkassen AG, Graben 21, A-1010 Vienna
acting as paying agent for funds registered for sale in Austria and Invesco Asset Management (Schweiz) AG, Stockerstrasse 14, CH – 8002
Zürich. Paying agent for the funds registered for sale in Switzerland: BNP PARIBAS SECURITIES SERVICES, Paris, succursale de Zurich,
Selnaustrasse 16; CH – 8002 Zürich. 

Where an S&P Capital IQ fund grading is shown as at 31 March 2013, it represents an opinion only and should not be relied upon when
making an investment decision. Past performance is not indicative of future results. Currency exchange rates may affect the value of
investments. Copyright© 2013 McGraw-Hill International (UK) Limited (S&P), a subsidiary of The McGraw-Hill Companies, Inc. All rights
reserved. © 2013 Morningstar. All rights reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content
providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its
content providers are responsible for any damages or losses arising from any use of this information.


