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This Supplement supersedes the Supplement dated 2 October 2023. The J O Hambro Capital Management UK Growth
Fund is a Fund of Perpetual Investment Services Europe ICAV, an Irish collective asset-management vehicle with
variable capital established pursuant to the UCITS Regulations as an umbrella fund with segregated liability between
Funds in which different Funds may be created from time to time. Eight classes of Shares in the Fund are offered
through this Supplement, namely the A Shares, the B Shares, the US Dollar Non-Distributing X Shares, the Euro Non-
Distributing X Shares, the Sterling X Shares, the Euro Hedged Non-Distributing X Shares, the US Dollar Non-
Distributing R Shares and the Euro Non-Distributing R Shares. The Fund is denominated in Sterling.

A description of Perpetual Investment Services Europe ICAV, its management and administration, fees and expenses,
taxation and risk factors is contained in the Prospectus.

This Supplement relates to the J O Hambro Capital Management UK Growth Fund and forms part of the
Prospectus. This Supplement must be read in the context of and together with the Prospectus. In particular,
investors should read the risk factors set out in the Prospectus. The other current sub-funds of the ICAV are J
O Hambro Capital Management Asia ex-Japan Fund, J O Hambro Capital Management Asia ex-Japan Small
and Mid-Cap Fund, J O Hambro Capital Management Global Opportunities Fund, J O Hambro Capital
Management Global Select Fund, J O Hambro Capital Management Global Emerging Markets Opportunities
Fund, J O Hambro Capital Management European Select Values Fund, J O Hambro Capital Management
Continental European Fund, J O Hambro Capital Management European Concentrated Value Fund, J O
Hambro Capital Management UK Dynamic Fund, J O Hambro Capital Management Global Income Builder
Fund, J O Hambro Capital Management Global Select Shariah Fund and Regnan (Ire) Global Mobility and
Logistics Fund.

In addition, investors should note that the J O Hambro Capital Management European Concentrated Value
Fund and the J O Hambro Capital Management Global Income Builder Fund are now also closed and an
application will soon be made to the Central Bank to have the approval of these sub-funds formally withdrawn.

The information contained in this Supplement should be read in the context of, and together with, the information
contained in the Prospectus and distribution of this Supplement is not authorised unless accompanied by or supplied
in conjunction with a copy of the Prospectus.

The Directors of the ICAV, whose names appear in the Prospectus, accept responsibility for the information contained
in this Supplement. To the best of the knowledge and belief of the Directors (who have taken all reasonable care to
ensure that such is the case) the information contained in this Supplement is in accordance with the facts and does not
omit anything likely to affect the import of such information.

Unless otherwise stated, all capitalised terms shall have the same meaning herein as in the Prospectus.
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Section I: General

DEFINITIONS

The following definitions apply throughout this Supplement unless the context requires otherwise:

“Index”

“FTSE All Share Total Return Index”

“Fund”

“Prospectus”

“Redemption Date”

“Shares”

“Subscription Date”

“Supplement”

“Valuation Date”

“Valuation Point”

means the FTSE All Share Total Return Index;

means the Index comprising of companies traded on the
London Stock Exchange and representing 98-99% of the UK
market capitalization. The FTSE All-Share Total Return Index
is the aggregation of the FTSE 100, FTSE 250 and FTSE Small
Cap Indices and is compiled and calculated by the FTSE
International;

means the J] O Hambro Capital Management UK Growth Fund
comprising eight classes of Shares, namely the A Shares, the B
Shares, the US Dollar Non-Distributing X Shares, the Euro
Non-Distributing X Shares, the Sterling X Shares, the Euro
Hedged Non-Distributing X Shares, the US Dollar Non-
Distributing R Shares and the Euro Non-Distributing R Shares;

means the updated prospectus of the ICAV dated 30 November
2023 and all relevant supplements and revisions thereto;

means each Business Day, provided that the Directors, in
conjunction with the Manager, may determine, in exceptional
circumstances, that any Business Day should not be a
Redemption Date and provided further that any decision to
declare any Business Day not a Redemption Date shall be
notified in advance to Shareholders;

means the A Shares, the B Shares, the US Dollar Non-
Distributing X Shares, the Euro Non-Distributing X Shares, the
Sterling X Shares, the Euro Hedged Non-Distributing X Shares,
the US Dollar Non-Distributing R Shares and the Euro Non-
Distributing R Shares;

means each Business Day, provided that the Directors, in
conjunction with the Manager, may determine, in exceptional
circumstances, that any Business Day should not be a
Subscription Date and provided further that any decision to
declare any Business Day not a Subscription Date shall be
notified in advance to Shareholders;

means this supplement;

means each Business Day, which shall be on the same day as
each relevant Dealing Day; and

means 12 noon (Dublin time) on each Valuation Date.
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THE FUND

This Supplement is issued in connection with the offer of the Fund which has eight classes of Shares, namely the A
Shares, the B Shares, the US Dollar Non-Distributing X Shares, the Euro Non-Distributing X Shares, the Sterling X
Shares, the Euro Hedged Non-Distributing X Shares, the US Dollar Non-Distributing R Shares and the Euro Non-
Distributing R Shares. The Directors of the ICAV may create new share classes in the Fund, from time to time,
provided that the creation of any such new share class is notified to and cleared in advance with the Central Bank. A
separate pool of assets will not be maintained for each share class.

The accounting base currency of the Fund is Sterling.

INVESTMENT OBJECTIVE AND POLICY

The investment objective of the Fund is to achieve long term capital growth in excess of the FTSE All Share Total Return
Index. The investment policy is to seek opportunities in what the Investment Manager considers to be solid, well-managed
companies domiciled or exercising the predominant part of their economic activities in the UK, and capable of generating
growth throughout the economic cycle. The Fund will maintain a balanced portfolio of equities which shall be listed on
either of the two primary markets of the London Stock Exchange - the Main Market and the Alternative Investment Market.
At all times at least three quarters of the Fund’s total assets will be invested in equity securities of companies domiciled or
exercising the predominant part of their economic activity in the United Kingdom. The Fund will invest in a broad range
of equity market capitalisations, ranging from FTSE 100 companies to smaller companies.

The Fund will at all times invest more than 50% of its total assets in ‘equity securities’, within the meaning of the German
Investment Tax Act (2018).

Environmental Social and Governance (“ESG”) Considerations

The Manager has categorised the Fund as meeting the provisions set out in Article 8 of SFDR for products which promote
environmental or social characteristics. Information about the environmental and/or social characteristics is available at
Appendix II to this Supplement.

ESG Approach

Further information in relation to the Manager’s, and the Investment Manager’s, approach to ESG factors and the
integration of sustainability risks into the investment decision-making processes employed in respect of the Fund, is set
out in the Prospectus.

INVESTMENT AND BORROWING RESTRICTIONS

The Fund is subject to the investment and borrowing restrictions as set out in Appendix I of the Prospectus. It is not
the current intention of the Fund that forward foreign exchange contracts will be used to alter the currency exposure
characteristics of transferable securities. The Investment Policy described in this Supplement will be updated when
it is proposed that such a strategy will be used.

DIVIDEND POLICY

The net amount of all realised and unrealised gains (less unrealised and realised losses) arising on the disposal of
investments shall not be distributed but shall form part of the assets of the Fund. Owing to the fact that the expenses
of the Fund are in the first instance payable out of income, it is not anticipated that the net income of the Fund or any
dividends will be significant.

If sufficient net income after expenses is available in the Fund in any relevant accounting period in the transitional
period during which the UK’s ‘old’ offshore funds regime continues to apply, the Directors intend to make a single
distribution to Shareholders of substantially the whole of the net income of the Fund (in accordance with the
requirements for maintaining the Fund’s UK distributing fund status). In such an event, the distribution will be paid
to Shareholders on the register at the close of business on 31 December, on or before the last Business Day of February.
With effect from the end of any transitional period, the ICAV will no longer need to qualify as a distributing fund and
will not necessarily distribute the net income of the Fund to Shareholders. Instead, the Fund will seek to obtain
reporting fund status under the UK’s ‘new’ offshore funds regime and will report all of its reportable income to both
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HM Revenue and Customs and to Shareholders within six months of the end of the Fund’s period of account. Income
which is reported by the Fund but which is not distributed will, for the purposes of UK taxation, be deemed to have
been distributed to Shareholders. Such Shareholders will be assessed to UK tax in the same way as if the Fund had
made an actual distribution.

Unless a Shareholder elects otherwise, any distributions will be applied in the purchase of further Shares (or fractions
thereof) as applicable. Cash payments, for Shareholders who elect to receive distributions in cash, will be payable by
telegraphic transfer to the account specified by Shareholders on the Subscription Documents. Shareholders that are
non AML compliant at the time a distribution is processed will have their cash dividends automatically reinvested.

RISK FACTORS

Investors’ attention is drawn to the risk factors set out in the Prospectus.
The following additional risk factors should be noted in respect of the Fund:
Performance Fee

It should be noted that as the total Net Asset Value may differ between Share classes, separate performance fee
calculations will be carried out for the separate Share classes. Therefore the different Share classes may become
subject to different amounts of Performance Fee. Further, the Performance Fee is based on net realised and net
unrealised gains and losses as at the end of each performance period and, as a result, a Performance Fee may be paid
on unrealised gains which may subsequently never be realised.

Investors’ attention is also drawn to the section headed “THE FUND - Subscriptions”, below.
SUBSCRIPTIONS

Prior to an initial application for Shares being made, an account must be opened with the Administrator in accordance
with the process outlined in the Prospectus. A prospective investor’s account number must be specified on all
subscription forms.

Applicants must subscribe the Minimum Subscription Amount of the relevant share class (in the case of an applicant’s
first subscription into the Fund) but, in the case of a Shareholder applying for further Shares in that particular share
class, there is no subsequent minimum subscription.

Once the Administrator has provided confirmation of an account number to a prospective investor, applications for
Shares may be made by electronic means, facsimile or alternatively by phone dealing to the Administrator or the
Investment Manager/UK Facilities Agent (for onward transmission to the Administrator) to be received at their
respective business addresses by no later than 12 noon (Dublin time) on the Subscription Date on which the Shares
are to be issued. Applications not received, or incorrectly completed applications received by this time, shall be held
over and applied on the next following Subscription Date or until such time as properly completed Subscription
Documents received by the Administrator or the Investment Manager/UK Facilities Agent (in each case, the completed
Subscription Documents must be received no later than 12 noon (Dublin time) on the date on which it is processed).
Subscription monies net of all bank charges, should be paid to the account specified in the Subscription Documents
(or such other account specified by the Administrator) so as to be received by no later than the cut-off time set out in
the application form on the third Business Day after the relevant Subscription Date, or such longer timeframe as the
Directors may decide.

REDEMPTIONS

Requests for redemption may be made by electronic means, facsimile or alternatively by phone dealing to the
Administrator or the Investment Manager/UK Facilities Agent (for onward transmission to the Administrator) on a
completed redemption request form by no later than 12 noon (Dublin time) on the Redemption Date on which the
Shares are to be redeemed. Redemption request forms not received by this time shall be held over and applied on the
next following Redemption Date (provided, however, that the redemption request is received no later than 12 noon
(Dublin time) on the date on which it is processed). Payment of redemption monies will normally be made by
telegraphic transfer to the account of the redeeming Shareholder as detailed on the redemption request form, at the
risk and expense of the Shareholder within three Business Days from the date on which redemption is to take place.
No payments to third parties will be effected. No redemption payments will be made until the relevant subscription
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monies and the Subscription Documents are received from a Shareholder and all the necessary documentation
(including anti-money laundering documentation) has been received and accepted by the Administrator and all anti-
money laundering procedures have been completed. Redemption proceeds can be paid on receipt of instructions by
electronic means, facsimile or alternatively by phone dealing where such payment is made into the account specified
by the Shareholder in the Subscription Documents submitted. If payment details are not supplied in the Subscription
Documents submitted by the Shareholder or there are any amendments to the payment details, these must be supplied
to the Administrator, by electronic means, facsimile or alternatively by phone dealing, by the Shareholder prior to the
release of redemption payments.

ESTABLISHMENT EXPENSES

The fees and expenses incurred in connection with the establishment of the Fund, the preparation and publication of
the Prospectus and all legal costs and out-of-pocket expenses related thereto did not exceed €32,500. This figure
includes €12,500, which is the portion of the establishment expenses of the ICAV and the initial fund that the Directors
have determined should be allocated to the Fund. Such expenses are being amortised on a straight line basis in the
accounts of the ICAV over the first 60 months of the Fund’s operations. While this is not in accordance with applicable
accounting standards generally accepted in Ireland and the United Kingdom, and may result in the audit opinion on
the annual report being qualified in this regard, the Directors believe that such amortisation would be fair and equitable
to investors.

Further charges and expenses of the Fund are set out in the “Fees and Expenses” section of the Prospectus. The charges
and expenses apply to the Fund, save as set out above.



Section II: B Shares

DEFINITIONS
The following definitions apply throughout this section of the Supplement unless the context requires otherwise:

“Minimum Subscription Amount” means, £1,000 or such other amount as the Directors may in their
absolute discretion determine; and

“B Shares” means the class of shares in the Fund, which are denominated in
Sterling and which are intended for purchase by investors who
can invest the Minimum Subscription Amount as stated herein.
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The Directors may, in their absolute discretion, charge a subscription fee, payable to the Investment Manager, of up
to 5% of the gross cash amount subscribed. Where the amount subscribed for B Shares is not equivalent to an exact
number of B Shares, fractions of B Shares may be issued rounded to the third decimal place.

Investment Management Fee

Under the provisions of the investment management agreement, the Fund will pay the Investment Manager a fee of
1.25% per annum of the Net Asset Value of the B Shares (before any accrual for the Performance Fee) as of the
relevant Valuation Date. The investment management fee accrues daily and is payable monthly in arrears (and pro
rata for lesser periods). The Investment Manager shall be responsible for and shall discharge all of the out-of-pocket
expense suffered or incurred by the Investment Manager in the performance of its duties under the investment
management agreement.

Performance Fee

Under the provisions of the investment management agreement, the Investment Manager is also entitled to receive a
performance-related fee (the “Performance Fee”).

The Performance Fee will be calculated from the outperformance of the Index by each share class using the
methodology set out below. The Performance Fee is calculated separately for each share class and is payable annually
in arrears. The Performance Fee can therefore vary between share classes.

Details of past performance against the Index will be set out in the key investor information document and shall be
available from the Manager or the Investment Manager upon request.

Performance Period

The Performance Fee will be calculated and accrued daily in respect of each calendar year ending on the last Business
Day in December (the “Performance Period”), save in circumstances whereby a period of less than 12 months has
elapsed since the creation of such Share Class, in which case the Performance Period shall end on the last Business
Day of the following calendar year. The first Performance Period for which this methodology will apply is the
Performance Period commencing on the first Business Day in January 2022 and ending on the last Business Day in
December 2022. Any underperformance from previous Performance Periods will be carried forward and included in
this Performance Fee calculation.

Performance Fee Calculation
The amount of the Performance Fee payable in respect of each share class is a Sterling amount equal to 15% of the
excess of the Net Asset Value over the Index Adjusted Net Asset Value of a share class.

The “Index Adjusted Net Asset Value” of a share class is the Net Asset Value of the share class as at the end of the
last Performance Period after which a Performance Fee was paid (or if no Performance Fee has yet been paid, the
initial offer price multiplied by the number of class shares issued at the end of the Initial Offer Period) adjusted on
each Dealing Day by the value of any subscriptions or reduced pro rata by the value of redemptions and reduced by
the value of any dividend distributions (where relevant) and adjusted by the compounded daily return of the Index
over the course of the Performance Period. The daily return of the Index will be calculated in the currency of each
share class (if the share class is not a hedged share class) or in the hedged currency where it is a hedged share class.

In the event that a Shareholder redeems during a Performance Period, any performance fee accrued up until the time
of their redemption will be payable on a pro rata basis. Therefore, it is possible a Performance Fee may be paid even
though at the end of the Performance Period the Net Asset Value has fallen back below the Index Adjusted Net Asset
Value.

If at the end of the relevant Performance Period, the performance of the Net Asset Value exceeds the Index Adjusted
Net Asset Value, the Performance Fee shall be equal in aggregate to 15% of the amount by which the Net Asset Value
exceeds the Index Adjusted Net Asset Value of the relevant share class as at the end of the relevant Performance
Period. For the avoidance of doubt, this means the Performance Fee will be payable on the relative return over the
Index rather than any absolute return over the Net Asset Value.

The use of an Index Adjusted Net Asset Value ensures that Shareholders will not be charged a Performance Fee until
any previous shortfalls relative to the Index Adjusted Net Asset Value are recovered. However, the contribution of
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different Shareholders to that Performance Fee will vary depending on the relative amounts of under- and over-
performance during their periods of share ownership.

It also means that the Performance Fee will be payable on the relative return of the Net Asset Value against the Index
Adjusted Net Asset Value and that a Performance Fee will be payable if the Net Asset Value has outperformed the
Index Adjusted Net Asset Value during the Performance Period even where the Net Asset Value has decreased. A
worked example of how the Performance Fee will be calculated during a Performance Period including this situation
is set out in the Appendix to this supplement.

Any excess performance will be calculated net of all costs, including any Performance Fee already accrued in the
Performance Period.

Timing

The Performance Fee will be calculated and accrue on each Dealing Day and become payable to the Investment
Manager on the last Business Day in December each year. The Performance Fee will be paid annually in arrears in
or about the third week of January. The amount of the Performance Fee is calculated by the Administrator and the
calculation is verified by the Depositary prior to payment. The Performance Fee in respect of any shares redeemed in
aperiod of outperformance during a Performance Period and for which a share of the Performance Fee was crystallised
at the point of redemption will be paid on a quarterly basis.

Warnings

The Performance Fee is based on net realised and net unrealised gains and losses at the end of the Performance
Period and as a result, the Performance Fee may be paid on unrealised gains that may never subsequently be
realised.

As stated, in the event that a Shareholder redeems during a Performance Period, any performance fee accrued
up until the time of their redemption will be payable on a pro rata basis. Therefore, it is possible a Performance
Fee may be paid even though at the end of the Performance Period the Net Asset Value has fallen back below
the Index Adjusted Net Asset Value.

The Index is intended solely for the purposes of calculating the Performance Fee. There can be no assurance
that the performance of the Fund shall exceed the Index and the Investment Manager shall not be liable solely
for the failure of the Fund to generate returns in excess of the Index.
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DEFINITIONS

The following definitions apply throughout this section of the Supplement unless the context requires otherwise:

“A Shares”

“Minimum Subscription Amount”

means the class of Shares in the Fund, which are denominated in
Sterling and which are intended for purchase primarily by
institutions or individuals who can invest £1,000 in the Fund (or
such greater amount as the directors may in their absolute
discretion determine); and

means £1,000 or its foreign currency equivalent, or such other
amount as the Directors may in their absolute discretion
determine.
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The Directors may, in their absolute discretion, charge a subscription fee, payable to the Investment Manager, of up
to 5% of the gross cash amount subscribed. Where the amount subscribed for A Shares is not equivalent to an exact
number of A Shares, fractions of A Shares may be issued rounded to the third decimal place.

Investment Management Fee

Under the provisions of the investment management agreement, the Fund will pay the Investment Manager a fee of
0.75 % per annum of the Net Asset Value of the A Shares (before any accrual for the Performance Fee) as of the
relevant Valuation Date. The investment management fee accrues daily and is payable monthly in arrears (and pro
rata for lesser periods). The Investment Manager shall be responsible for and shall discharge all of the out-of-pocket
expense suffered or incurred by the Investment Manager in the performance of its duties under the investment
management agreement.

Performance Fee

Under the provisions of the investment management agreement, the Investment Manager is also entitled to receive a
performance-related fee (the “Performance Fee”).

The Performance Fee will be calculated from the outperformance of the Index by each share class using the
methodology set out below. The Performance Fee is calculated separately for each share class and is payable annually
in arrears. The Performance Fee can therefore vary between share classes.

Details of past performance against the Index will be set out in the key investor information document and shall be
available from the Manager or the Investment Manager upon request.

Performance Period

The Performance Fee will be calculated and accrued daily in respect of each calendar year ending on the last Business
Day in December (the “Performance Period”), save in circumstances whereby a period of less than 12 months has
elapsed since the creation of such Share Class, in which case the Performance Period shall end on the last Business
Day of the following calendar year. The first Performance Period for which this methodology will apply is the
Performance Period commencing on the first Business Day in January 2022 and ending on the last Business Day in
December 2022. Any underperformance from previous Performance Periods will be carried forward and included in
this Performance Fee calculation.

Performance Fee Calculation
The amount of the Performance Fee payable in respect of each share class is a Sterling amount equal to 15% of the
excess of the Net Asset Value over the Index Adjusted Net Asset Value of a share class.

The “Index Adjusted Net Asset Value” of a share class is the Net Asset Value of the share class as at the end of the
last Performance Period after which a Performance Fee was paid (or if no Performance Fee has yet been paid, the
initial offer price multiplied by the number of class shares issued at the end of the Initial Offer Period) adjusted on
each Dealing Day by the value of any subscriptions or reduced pro rata by the value of redemptions and reduced by
the value of any dividend distributions (where relevant) and adjusted by the compounded daily return of the Index
over the course of the Performance Period. The daily return of the Index will be calculated in the currency of each
share class (if the share class is not a hedged share class) or in the hedged currency where it is a hedged share class.

In the event that a Shareholder redeems during a Performance Period, any performance fee accrued up until the time
of their redemption will be payable on a pro rata basis. Therefore, it is possible a Performance Fee may be paid even
though at the end of the Performance Period the Net Asset Value has fallen back below the Index Adjusted Net Asset
Value.

If at the end of the relevant Performance Period, the performance of the Net Asset Value exceeds the Index Adjusted
Net Asset Value, the Performance Fee shall be equal in aggregate to 15% of the amount by which the Net Asset Value
exceeds the Index Adjusted Net Asset Value of the relevant share class as at the end of the relevant Performance
Period. For the avoidance of doubt, this means the Performance Fee will be payable on the relative return over the
Index rather than any absolute return over the Net Asset Value.

The use of an Index Adjusted Net Asset Value ensures that Shareholders will not be charged a Performance Fee until
any previous shortfalls relative to the Index Adjusted Net Asset Value are recovered. However, the contribution of
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different Shareholders to that Performance Fee will vary depending on the relative amounts of under- and over-
performance during their periods of share ownership.

It also means that the Performance Fee will be payable on the relative return of the Net Asset Value against the Index
Adjusted Net Asset Value and that a Performance Fee will be payable if the Net Asset Value has outperformed the
Index Adjusted Net Asset Value during the Performance Period even where the Net Asset Value has decreased. A
worked example of how the Performance Fee will be calculated during a Performance Period including this situation
is set out in the Appendix to this supplement.

Any excess performance will be calculated net of all costs, including any Performance Fee already accrued in the
Performance Period.

Timing

The Performance Fee will be calculated and accrue on each Dealing Day and become payable to the Investment
Manager on the last Business Day in December each year. The Performance Fee will be paid annually in arrears in
or about the third week of January. The amount of the Performance Fee is calculated by the Administrator and the
calculation is verified by the Depositary prior to payment. The Performance Fee in respect of any shares redeemed in
a period of outperformance during a Performance Period and for which a share of the Performance Fee was crystallised
at the point of redemption will be paid on a quarterly basis.

Warnings

The Performance Fee is based on net realised and net unrealised gains and losses at the end of the Performance
Period and as a result, the Performance Fee may be paid on unrealised gains that may never subsequently be
realised.

As stated, in the event that a Shareholder redeems during a Performance Period, any performance fee accrued
up until the time of their redemption will be payable on a pro rata basis. Therefore, it is possible a Performance
Fee may be paid even though at the end of the Performance Period the Net Asset Value has fallen back below
the Index Adjusted Net Asset Value.

The Index is intended solely for the purposes of calculating the Performance Fee. There can be no assurance

that the performance of the Fund shall exceed the Index and the Investment Manager shall not be liable solely
for the failure of the Fund to generate returns in excess of the Index.
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Section IV: US Dollar Non-Distributing X Shares

DEFINITIONS

The following definitions apply throughout this section of the Supplement unless the context requires otherwise:

“Minimum Subscription Amount”

“US Dollar Non-Distributing X Shares”

means £100,000,000 or its foreign currency equivalent or such
other amount as the Directors may in their absolute discretion
determine; and

means the class of Shares in the Fund, which are denominated in
US Dollars and which are intended for purchase primarily by
institutions or individuals who can invest the Minimum
Subscription Amount as stated herein.

11



Section IV: US Dollar Non-Distributing X Shares

The Directors may, in their absolute discretion, charge a subscription fee, payable to the Investment Manager, of up
to 5% of the gross cash amount subscribed. Where the amount subscribed for US Dollar Non-Distributing X Shares
is not equivalent to an exact number of US Dollar Non-Distributing X Shares, fractions of US Dollar Non-Distributing
X Shares may be issued rounded to the third decimal place.

Distribution policy

It is intended that no distribution will be paid on the US Dollar Non-Distributing X Shares but rather the excess
income will be retained within the share class.

Investment Management Fee

Under the provisions of the investment management agreement, the Fund will pay the Investment Manager a fee of
0.60% per annum of the Net Asset Value of the US Dollar Non-Distributing X Shares as of the relevant Valuation
Date. The investment management fee accrues daily and is payable monthly in arrears (and pro rata for lesser periods).
The Investment Manager shall be responsible for and shall discharge all of the out-of-pocket expense suffered or

incurred by the Investment Manager in the performance of its duties under the investment management agreement.

No Performance Fee will be charged in respect of the US Dollar Non-Distributing X Shares.

12



Section V: Euro Non-Distributing X Shares

DEFINITIONS

The following definitions apply throughout this section of the Supplement unless the context requires otherwise:

“Minimum Subscription Amount”

“Euro Non-Distributing X Shares”

means £100,000,000 or its foreign currency equivalent or such
other amount as the Directors may in their absolute discretion
determine; and

means the class of Shares in the Fund, which are denominated in
Euro and which are intended for purchase primarily by
institutions or individuals who can invest the Minimum
Subscription Amount as stated herein.

13



Section V: Euro Non-Distributing X Shares

The Directors may, in their absolute discretion, charge a subscription fee, payable to the Investment Manager, of up
to 5% of the gross cash amount subscribed. Where the amount subscribed for Euro Non-Distributing X Shares is not
equivalent to an exact number of Euro Non-Distributing X Shares, fractions of Euro Non-Distributing X Shares may
be issued rounded to the third decimal place.

Distribution policy

It is intended that no distribution will be paid on the Euro Non-Distributing X Shares but rather the excess income
will be retained within the share class.

Investment Management Fee

Under the provisions of the investment management agreement, the Fund will pay the Investment Manager a fee of
0.60% per annum of the Net Asset Value of the Euro Non-Distributing X Shares as of the relevant Valuation Date.
The investment management fee accrues daily and is payable monthly in arrears (and pro rata for lesser periods). The
Investment Manager shall be responsible for and shall discharge all of the out-of-pocket expense suffered or incurred

by the Investment Manager in the performance of its duties under the investment management agreement.

No Performance Fee will be charged in respect of the Euro Non-Distributing X Shares.

14



Section VI: Sterling X Shares

DEFINITIONS

The following definitions apply throughout this section of the Supplement unless the context requires otherwise:

“Minimum Subscription Amount”

“Sterling X Shares”

means £100,000,000 or such other amount as the Directors may in their
absolute discretion determine; and

means the class of Shares in the Fund, which are denominated in Sterling
and which are intended for purchase primarily by institutions or
individuals who can invest the Minimum Subscription Amount as stated
herein.
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Section VI: Sterling X Shares

The Directors may, in their absolute discretion, charge a subscription fee, payable to the Investment Manager, of up
to 5% of the gross cash amount subscribed. Where the amount subscribed for Sterling X Shares is not equivalent to
an exact number of Sterling X Shares, fractions of Sterling X Shares may be issued rounded to the third decimal place.

Investment Management Fee

Under the provisions of the investment management agreement, the Fund will pay the Investment Manager a fee of
0.60% per annum of the Net Asset Value of the Sterling X Shares as of the relevant Valuation Date. The investment
management fee accrues daily and is payable monthly in arrears (and pro rata for lesser periods). The Investment
Manager shall be responsible for and shall discharge all of the out-of-pocket expense suffered or incurred by the

Investment Manager in the performance of its duties under the investment management agreement.

No Performance Fee will be charged in respect of the Sterling X Shares.
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Section VII: Euro Hedged Non-Distributing X Shares

DEFINITIONS

The following definitions apply throughout this section of the Supplement unless the context requires otherwise:

“Minimum Subscription Amount”

“Euro Hedged Non-Distributing X Shares”

means £100,000,000 or its foreign currency equivalent or such
other amount as the Directors may in their absolute discretion
determine; and

means the class of Shares in the Fund, which are denominated in
Euro and which are intended for purchase primarily by
institutions or individuals who can invest the Minimum
Subscription Amount as stated herein.
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Section VII: Euro Hedged Non-Distributing X Shares

The Directors may, in their absolute discretion, charge a subscription fee, payable to the Investment Manager, of up
to 5% of the gross cash amount subscribed. Where the amount subscribed for Euro Hedged Non-Distributing X
Shares is not equivalent to an exact number of Euro Hedged Non-Distributing X Shares, fractions of Euro Hedged
Non-Distributing X Shares may be issued rounded to the third decimal place.

Currency Hedging Policy

The foreign currency hedging undertaken in respect of the Euro Hedged Non-Distributing X Shares, which are
denominated in Euro, seeks to replicate the performance of the Sterling X Shares, which are denominated in Sterling,
such that the percentage changes in the share prices of the two share classes, stated in their respective currencies, are
consistent. The FX forward transactions will be entered into for hedging purposes only. Such transactions will be
clearly attributable to the Euro Hedged Non-Distributing X Shares and any costs of the hedging transactions will
accrue solely to this share class. While not the intention, over-hedged or under-hedged positions may arise due to
factors outside of the control of the ICAV. Over-hedged positions will not be permitted to exceed 105% of the Net
Asset Value attributable to the Euro Hedged Non-Distributing X Shares. Hedged positions will be kept under review
by the Investment Manager to ensure they do not exceed the permitted level. Any positions materially in excess of
100% of the Net Asset Value will not be carried forward from month to month. Under-hedged positions will not be
permitted to fall short of 95% of the Net Asset Value attributable to the Euro Hedged Non-Distributing X Shares.
Under-hedged positions will be kept under review to ensure they are not carried forward from month to month.
Furthermore, the costs and gains/losses of the hedging transactions will accrue solely to this share class. This strategy
may substantially limit holders of the Euro Hedged Non-Distributing X Shares from benefiting if the class currency
falls against Sterling.

In light of the currency hedging policy to be followed by the Euro Hedged Non-Distributing X Shares, holders of such
shares should pay particular attention to the disclosure in the Prospectus regarding Derivatives Risk.

Distribution policy

It is intended that no distribution will be paid on the Euro Hedged Non-Distributing X Shares but rather the excess
income will be retained within the share class.

Investment Management Fee

Under the provisions of the investment management agreement, the Fund will pay the Investment Manager a fee of
0.60% per annum of the Net Asset Value of the Euro Hedged Non-Distributing X Shares as of the relevant Valuation
Date. The investment management fee accrues daily and is payable monthly in arrears (and pro rata for lesser periods).
The Investment Manager shall be responsible for and shall discharge all of the out-of-pocket expense suffered or

incurred by the Investment Manager in the performance of its duties under the investment management agreement.

No Performance Fee will be charged in respect of the Euro Hedged Non-Distributing X Shares.
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Section VIII: US Dollar Non-Distributing R Shares

DEFINITIONS

The following definitions apply throughout this section of the Supplement unless the context requires otherwise:

“Minimum Subscription Amount”

“US Dollar Non-Distributing R Shares”

means £1,000 or its foreign currency equivalent or such other
amount as the Directors may in their absolute discretion
determine; and

means the class of Shares in the Fund, which are denominated in
US Dollars and which are intended for purchase primarily by
institutions or individuals who can invest the Minimum
Subscription Amount as stated herein.
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Section VIII: US Dollar Non-Distributing R Shares

The Directors may, in their absolute discretion, charge a subscription fee, payable to the Investment Manager, of up
to 5% of the gross cash amount subscribed. Where the amount subscribed for US Dollar Non-Distributing R Shares
is not equivalent to an exact number of US Dollar Non-Distributing R Shares, fractions of US Dollar Non-Distributing
R Shares may be issued rounded to the third decimal place.

Distribution policy

It is intended that no distribution will be paid on the US Dollar Non-Distributing R Shares but rather the excess income
will be retained within the share class.

Investment Management Fee

Under the provisions of the investment management agreement, the Fund will pay the Investment Manager a fee of
0.95% per annum of the Net Asset Value of the US Dollar Non-Distributing R Shares as of the relevant Valuation
Date. The investment management fee accrues daily and is payable monthly in arrears (and pro rata for lesser periods).
The Investment Manager shall be responsible for and shall discharge all of the out-of-pocket expense suffered or

incurred by the Investment Manager in the performance of its duties under the investment management agreement.

No Performance Fee will be charged in respect of the US Dollar Non-Distributing R Shares.

20



Section IX: Euro Non-Distributing R Shares

DEFINITIONS

The following definitions apply throughout this section of the Supplement unless the context requires otherwise:

“Minimum Subscription Amount”

“Euro Non-Distributing R Shares”

means £1,000 or its foreign currency equivalent or such other
amount as the Directors may in their absolute discretion
determine; and

means the class of Shares in the Fund, which are denominated in
Euro and which are intended for purchase primarily by
institutions or individuals who can invest the Minimum
Subscription Amount as stated herein.
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Section IX: Euro Non-Distributing R Shares

The Directors may, in their absolute discretion, charge a subscription fee, payable to the Investment Manager, of up
to 5% of the gross cash amount subscribed. Where the amount subscribed for Euro Non-Distributing R Shares is not
equivalent to an exact number of Euro Non-Distributing R Shares, fractions of Euro Non-Distributing R Shares may
be issued rounded to the third decimal place.

Distribution policy

It is intended that no distribution will be paid on the Euro Non-Distributing R Shares but rather the excess income
will be retained within the share class.

Investment Management Fee

Under the provisions of the investment management agreement, the Fund will pay the Investment Manager a fee of
0.95% per annum of the Net Asset Value of the Euro Non-Distributing R Shares as of the relevant Valuation Date.
The investment management fee accrues daily and is payable monthly in arrears (and pro rata for lesser periods). The

Investment Manager shall be responsible for and shall discharge all of the out-of-pocket expense suffered or incurred
by the Investment Manager in the performance of its duties under the investment management agreement.

No Performance Fee will be charged in respect of the Euro Non-Distributing R Shares.
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Appendix

Performance Fee worked example

The example below is an illustration of how the Performance Fee works for an individual share class. Shareholders
should note that the calculation methodology described in the section “Performance Fee” in this supplement uses the
Net Asset Value and the Index Adjusted Net Asset Value of the share class as a whole to calculate the Performance
Fee. However, the table below uses a share price (i.e. the total Net Asset Value divided by the number of shares in
issue) for ease of comparison against the relevant Index.

in value since the
beginning of the
Performance Period,
however, the NAV
still exceeds the
TANAYV at the end of
the Performance
Period and therefore
a Performance Fee of
15% * IANAV *
(NAV/IANAV-1) =
0.15 is payable

Performance | NAV Per Index Adjusted Performance Fee NAYV Per share TANAYV Per
Period share Net Asset Value Payable (after share at Start
(“IANAV”) Per Performance of New
share Fee) Performance
Period
Performance Period 1
Start 10.00 10.00 0 10.00 10.00
End 11.00 10.50 Yes. 10.925 10.925
The NAV exceeds
the IANAYV therefore
a Performance Fee of
15% * TANAV *
(NAV/IANAV-1) =
0.075 is payable
Performance Period 2
Start 10.925 10.925 0 10.925 10.925
End 11.00 12.00 No. 11.00 Because there
The NAV does not was no
exceed the IANAV Performance
therefore no Fee payable at
Performance Fee is the end of
payable Performance
Period # 2 the
IANAV
continues at 12
at the start of
Performance
Period # 3
Performance Period 3
Start 11.00 12.00 0 11.00 12.00
End 9.50 8.50 Yes. 9.35 9.35
The NAYV has fallen




Appendix I1

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: J O Hambro Capital Management UK Growth Fund

Legal entity identifier: 549300IL5B9DQKJK1G03

Environmental and/or social characteristics

Sustainable Does this financial product have a sustainable investment objective?
investment means an

investment in an

economic activity that ®® O ves () No

contributes to an

enVﬁrOHIT}entél or O It will make a minimum of sustainable O It promotes Environmental/Social
social objective, investments with an environmental (E/S) characteristics and while it does
f;gg;giiﬁ?zgzhsemt objective: % not have as its objective a sustainable
significantly harm any mvestment, it will have a minimum

T ——— proportlon of % of sustainable
social objective and investments

that the investee

companies follow O in economic activities that qualify as = . . o
good'govemance environmentally sustainable under \évé?nf)rrlr]iecn;gﬁ\?i?:sn:ﬁla?zjue:ri:‘\;ealg
practiees. the EU Taxonomy environmentally sustainable under
The EU Taxonomy is the EU Taxonomy

a classification system O in economic activities that do not

Elisl(;gg;leU) quatlif_y azlenvirdonr?ﬁntélllJy (| with an environmental objective in
2020/852, esablishing Taxonomy eeonomie aciviles that 4o ot
2rilvs;r(())fnmentally sustainable under the EU

sustainable economic Taxonomy

activities. For the
time being, it does not 0
include a list of

socially sustainable O It will make a minimum of sustainable
economic activities. investments with a social objective: It promotes E/S characteristics, but will

Susta;nablte " % not make any sustainable
mvestments with an — .
investments

environmental
objective might be
aligned with the
Taxonomy or not.

with a social objective
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Appendix IT

N9
Sustainability
indicators measure
how the

environmental or
social characteristics
promoted by the
financial product are
attained.

What environmental and/or social characteristics are promoted by this
financial product?

The Fund promotes environmental and social characteristics. The characteristics
promoted by the Fund consist of:

¢ Action on climate change and the reduction of carbon emissions

e The fostering of social cohesion

What sustainability indicators are used to measure the attainment of each
of the environmental or social characteristics promoted by this financial
product?

The Investment Manager will use the following metrics to measure the attainment of the
characteristics promoted by the Fund (these will be across all investments held in the
Fund as at 315t December):

¢ Action on climate change and the reduction of carbon emissions
o Carbon footprint measured as greenhouse gas emissions in tonnes of
carbon dioxide equivalence per million euros invested.

o Greenhouse gas intensity of investee companies measured in tonnes of
carbon di-oxide equivalence per million EUR sales.

o Exposure to companies active in the fossil fuel sector, expressed as a
percentage of the portfolio.

o Share of non-renewable energy consumption and production of
investee companies, expressed as a percentage of the portfolio.

o Share of investments in investee companies without carbon emission
reduction initiatives aimed at aligning with the Paris Agreement

e The fostering of social cohesion
o Share of investments in investee companies involved in the
manufacture or selling of controversial weapons.

o Share of investments in investee companies that have been involved in
violations of the UNGC principles or OECD Guidelines for Multinational
Enterprises

o Share of investments in investee companies without policies to monitor
compliance with the UNGC principles or OECD Guidelines for
Multinational Enterprises or grievance/complaints handling mechanisms
to address violations of the UNGC principles or OECD

What are the objectives of the sustainable investments that the financial
product partially intends to make and how does the sustainable investment
contribute to such objectives?
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£

Principal adverse
impacts are the most
significant negative
impacts of investment
decisions on
sustainability factors
relating to
environmental, social
and employee matters,
respect for human
rights, anti- corruption
and anti- bribery
matters.

N/A

How do the sustainable investments that the financial product partially
intends to make, not cause significant harm to any environmental or social
sustainable investment objective? N/A

How have the indicators for adverse impacts on sustainability factors been taken
into account? N/A

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights? Details:

N/A

Notwithstanding that the Fund is not committing to making sustainable investments,
within the meaning of SFDR, it is required to disclose the following statement in
accordance with Article 6 of the Taxonomy Regulation:

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is
accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying the
financial product that take into account the EU criteria for environmentally sustainable
economic activities. The investments underlying the remaining portion of this financial
product do not take into account the EU criteria for environmentally sustainable
economic activities.

Any other sustainable investments must also not significantly harm any environmental
or social objectives.

Does this financial product consider principal adverse impacts on sustainability
factors?

Yes

The Fund considers the principal adverse impact of its investment decisions on
sustainability factors.

The adverse impact on sustainability factors is evaluated using the following adverse
sustainability indicators:

e Adverse impact of greenhouse gas emissions:
o Scope 1, 2 and 3 greenhouse gas emissions, measured in tonnes of
carbon dioxide equivalence, on an absolute basis.

o Carbon footprint measured as greenhouse gas emissions in tonnes of
carbon dioxide equivalence per million euros invested.
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Appendix IT

o Greenhouse gas intensity of investee companies measured in tonnes of
carbon di-oxide equivalence per million EUR sales.

o Exposure to companies active in the fossil fuel sector, expressed as a
percentage of the portfolio.

o Share of non- renewable energy consumption and production of
investee companies, expressed as a percentage of the portfolio.

o Energy consumption intensity per high impact climate sector, measure
in GWh per million euros of sales of investee companies.

o Share of investments in investee companies without carbon emission
reduction initiatives aimed at aligning with the Paris Agreement

Adverse impact on biodiversity:
o Percentage of investments in investee companies with sites/operations
located in or near to biodiversity-sensitive areas where activities of those
investee companies negatively affect those areas.

Adverse impact on water:

o Tonnes of emissions to water generated by investee companies per
million EUR invested, expressed as a weighted average.

Adverse impact of waste:

o Tonnes of hazardous waste generated by investee companies per
million EUR invested, expressed as a weighted average.

Adverse impact on social and employee matters, respect for human rights, anti
-corruption and anti-bribery matters, the following indicators will be used:

o Share of investments in investee companies that have been involved in
violations of the UNGC principles or OECD Guidelines for Multinational
Enterprises

o Share of investments in investee companies without policies to monitor
compliance with the UNGC principles or OECD Guidelines for
Multinational Enterprises or grievance/complaints handling mechanisms
to address violations of the UNGC principles or OECD

o Average unadjusted gender pay gap of investee companies

o Average ratio of female to male board members in investee companies

o Share of investments in investee companies involved in the
manufacture or selling of controversial weapons

o Excessive CEO pay ratio

The Investment Manager does not set “adverse impact” thresholds against which
impacts of investments will be measures. Instead, each investment is assessed against

the Investment Manager’s sustainability values.

Prior to making any investment, the Investment Manager will conduct investment due
diligence on the proposed investment by the Fund to evaluate a variety of factors,
including the above sustainability factors (where relevant to the proposed investment).
The evaluation will include a quantitative assessment of the impact of the investment
against the above indicators.
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- n

The investment
strategy guides
investment decisions
based on factors such
as investment
objectives and risk
tolerance.

Following the assessment of an investment against the indicators, the Investment
Manager will decide to act in light of the team’s sustainability values as identified above
and with a view to limiting or reducing the identified adverse impact. Such an action may
include (subject at all times to the obligation of the Investment Manager to act in the best
interests of the Fund and its investors in accordance with the Fund’s investment
objectives):

(i) Deciding to not make the investment;

(ii) Limiting the position size of the investment or;

(iii) Making the investment with an intention to engagement with the
management of the issuer to improve their business from a sustainability
perspective.

The impact of the Fund’s investments against the above indicators will continue to be
monitored on a quarterly basis. Further information on principal adverse impacts on
sustainability factors will be set out in the Fund’s annual report.

O No

What investment strategy does this financial product follow?

The investment objective of the Fund is to achieve long term capital growth in excess
of the FTSE All Share Total Return Index. The investment policy is to seek
opportunities in what the Investment Manager considers to be solid, well-managed
companies domiciled or exercising the predominant part of their economic activities in
the UK, and capable of generating growth throughout the economic cycle. The Fund
will maintain a balanced portfolio of equities which shall be listed on either of the two
primary markets of the London Stock Exchange - the Main Market and the Alternative
Investment Market. At all times at least three quarters of the Fund'’s total assets will be
invested in equity securities of companies domiciled or exercising the predominant part
of their economic activity in the United Kingdom. The Fund will invest in a broad range
of equity market capitalisations, ranging from FTSE 100 companies to smaller
companies.

Further information on the investment strategy is contained in the main body of the
Supplement.

What are the binding elements of the investment strategy used to
select the investments to attain each of the environmental or social
characteristics promoted by this financial product?

In order to meet the environmental and social characteristics promoted, the
Investment Manager applies binding criteria to the selection of underlying assets
as part of its investment decision making process. The selection criteria may not
be disapplied or overridden by the Investment Manager.

Investment Manager will not invest in companies that are assessed as ‘non-
compliant’ with the UN Global Compact.
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Good governance
practices include
sound management
structures, employee
relations,
remuneration of staff
and tax compliance.

What is the committed minimum rate to reduce the scope of the
investments considered prior to the application of that investment
strategy?

The Fund does not commit to a minimum rate to reduce the scope of investments
considered.

What is the policy to assess good governance practices of the
investee companies?

The companies in which investments are made follow good governance
practices.

The good governance practices of investee companies are assessed prior to
making an investment and periodically thereafter in accordance with the
investment team’s process. This requires investee companies to adhere to
minimum standards in various areas including sound management structures,
employee relations, remuneration of staff and tax compliance.

The Investment Manager is a signatory to the UK Stewardship Code 2021 (the
“Code”) and is a signatory to the UN Principles for Responsible Investment (the
“UNPRI”). As a signatory to the Code and the UNPRI, the good governance
practices of investee companies are assessed by the investment team prior to
making an investment and periodically thereafter. The firm’s Stewardship
Report and Policy can be found at the following locations: Stewardship Report
and Stewardship Policy.

In addition, the Investment Manager has developed an automated remuneration
tool which decomposes salaries, bonuses, and incentives. This will support the
Investment Manager in holding companies to account and identify issues
requiring engagement.
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Asset allocation
describes the share of
investments in
specific assets.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the share
of revenue from
green activities of
investee companies
capital
expenditure
(CapEx) showing
the green
investments made
by investee
companies, e.g. for
a transition to a
green economy.
operational
expenditure
(OpEx) reflecting
green operational
activities of
investee
companies.

What is the asset allocation planned for this financial product?

The Investment Manager will invest predominately in securities of companies domiciled
in countries in the FTSE All Share.

The Investment Manager intends to invest at least 90% of the Fund assets in investments
which attain the environmental and social characteristics promoted by the Fund. It is
intended that the remaining portion of the Fund’s investments will be in cash or near cash
(such as treasury bills or commerical paper) which will be used for liquidity purposes.

#1 Aligned with
E/S
characteristics

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product

used to attain the environmental or social characteristics promoted by the financial
product.

#2 Other includes the remaining investments of the financial product which are neither
aligned with the environmental or social characteristics, nor are qualified as sustainable
investments.

How does the use of derivatives attain the environmental or social
characteristics promoted by the financial product?

The Fund does not use derivatives to attain the environmental or social characteristics
promoted by the Fund.
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To comply with the
EU Taxonomy, the
criteria for fossil
gas include
limitations on
emissions and
switching to
renewable power or
low-carbon fuels by
the end of 2035. For
nuclear energy, the
criteria include
comprehensive
safety and waste
management rules.
Enabling activities
directly enable other
activities to make a
substantial
contribution to an
environmental
objective.
Transitional
activities are
activities for which
low-carbon
alternatives are not
yet available and
among others have
greenhouse gas
emission levels
corresponding to the
best performance.

To what minimum extent are sustainable investments with an environmental
objective aligned with the EU Taxonomy?

N/A

Does the financial product invest in fossil gas and/or nuclear energy related
activities that comply with the EU Taxonomy'?

Yes:

In fossil gas In nuclear energy

The two graphs below show in green the minimum percentage of investments that
are aligned with the EU Taxonomy. As there is no appropriate methodology to
determine the Taxonomy-alignment of sovereign bonds?*, the first graph shows
the Taxonomy-alignment in relation to all the investments of the financial product
including sovereign bonds, while the second graph shows the Taxonomy
alignment only in relation to the investments of the financial product other than
sovereign bonds.

1.Taxonomy-alignment of investments
including sovereign bonds*

2.Taxonomy-alignment of investments
excluding sovereign bonds*

0% 0%

100% 100%

m Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

m Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

**This graph represents 100% of the total

invectmentc

*For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures

**This is an approximate figure based on the -current portfolio as at the
date of this Supplement

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate
change mitigation”) and do not significantly harm any EU Taxonomy objective - see explanatory note in the left hand margin. The full
criteria for fossil gas and nuclear energy economic activities that comply with the EU Taxonomy are laid down in Commission Delegated
Regulation (EU) 2022/1214.
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ra
are

sustainable
investments with an
environmental
objective that do
not take into

account the 7

criteria for

environmentally

sustainable

economic activities

under the EU [ ]

Taxonomy. .
Fa
= _'

Reference

benchmarks are
indexes to measure
whether the financial
product attains the
environmental or
social characteristics
that they promote.

What is the minimum share of investments in transitional and enabling
activities?

N/A

What is the minimum share of sustainable investments with an
environmental objective that are not aligned with the EU Taxonomy?

N/A
What is the minimum share of socially sustainable investments?
N/A

What investments are included under “#2 Other”, what is their purpose and
are there any minimum environmental or social safeguards?

The investments included under “#2 Other” are cash or near cash (such as treasury bills

or commerical paper) which will be used for liquidity purposes. No minimum environmental
or social safeguards are applied to these investments.

Is a specific index designated as a reference benchmark to determine
whether this financial product is aligned with the environmental and/or
social characteristics that it promotes?

No specific index has been designated as a reference benchmark to determine whether
this financial product is aligned with the environmental and social characteristics that it
promotes.

How is the reference benchmark continuously aligned with each of the
environmental or social characteristics promoted by the financial product?

N/A

How is the alignment of the investment strategy with the methodology of
the index ensured on a continuous basis?

N/A

How does the designated index differ from a relevant broad market index?

N/A

32



Appendix IT

Where can the methodology used for the calculation of the designated
index be found?

N/A

Where can | find more product specific information online?

More product-specific information can be found on the website:

Our Funds: J O Hambro Capital Management (JOHCM)
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