Russell
1] Investments

2017 SEMI ANNUAL REPORT AND UNAUDITED FINANCIAL STATEMENTS

Russell Investment Company plc

an umbrella fund with segregated liability between sub-funds

30 September 2017

Russell Investments Continental European Equity Fund
Russell Investments Emerging Markets Equity Fund
Russell Investments Euro Liquidity Fund

Russell Investments Global Bond Fund

Russell Investments Global Credit Fund

Russell Investments Global High Yield Fund

Russell Investments Japan Equity Fund

Russell Investments Multi-Asset Growth Strategy Euro Fund
Russell Investments Asia Pacific Ex Japan Fund

Russell Investments Sterling Bond Fund

Russell Investments U.K. Equity Fund

Russell Investments U.K. Index Linked Fund

Russell Investments U.K. Long Dated Gilt Fund

Russell Investments U.S. Bond Fund

Russell Investments U.S. Equity Fund

Russell Investments U.S. Small Cap Equity Fund
Russell Investments World Equity Fund I

Russell Investments Unconstrained Bond Fund

Russell Investments Multi-Asset Conservative Strategy Fund
Russell Investments Emerging Market Debt Fund

Old Mutual African Frontiers Fund

Old Mutual Value Global Equity Fund

Copper Rock Global All Cap Equity Fund*

Old Mutual Global REIT Fund

Old Mutual Global Aggregate Bond Fund

Old Mutual Global Currency Fund

Old Mutual MSCI Africa ex-South Africa Index Fund

*  Ceased trading during the financial period ended 30 September 2017
**  The Fund launched on 23 August 2017

*** The Fund launched on 14 June 2017

**** The Fund launched on 7 July 2017

Old Mutual FTSE RAFI® All World Index Fund

Old Mutual MSCI World ESG Index Fund

Old Mutual Global Balanced Fund**

Old Mutual Emerging Market Local Currency Debt Fund
Old Mutual Global Defensive Fund**

Old Mutual Multi-Style Global Equity Fund

Old Mutual Opportunities Global Equity Fund*

Old Mutual Emulated Opportunities Global Equity Fund*
Old Mutual MSCI Emerging Markets ESG Index Fund
Old Mutual Blended Global Equity Fund*

Old Mutual Global Macro Equity Fund

Old Mutual Global Islamic Equity Fund

Old Mutual Global Managed Volatility Fund***

Old Mutual Quality Global Equity Fund****

Old Mutual Growth Global Equity Fund*****

Old Mutual Global Emerging Opportunities Fund******
Old Mutual Titan Global Equity Fund*******

Acadian European Equity UCITS

Acadian Global Equity UCITS

Acadian Emerging Markets Equity UCITS

Acadian Global Managed Volatility Equity UCITS
Acadian Sustainable Global Equity UCITS

Acadian Emerging Markets Managed Volatility Equity UCITS
Acadian Emerging Markets Equity UCITS Il

Acadian Emerging Markets Small-Cap Equity UCITS
Acadian Global Leveraged Market Neutral Equity UCITS
Acadian Diversified Alpha UCITS

Acadian Sustainable Emerging Markets Equity Ex-Fossil Fuel UCITS

**¥*¥*%  The Fund launched on 18 July 2017
**¥*%** The Fund launched on 16 August 2017
*****%*%*The Fund launched on 30 June 2017







Russell Investment Company plc

Contents

AdMINIstration of the COMPANY ......oiiiii et e e e et et e e e skt e e e ek b e e e e e snbe e e e e nnbeeeeennee 4
Background t0 the COMPANY ......eeiiiiiiiiiiiiiie et e e e s e e e e e e e s e e e b e e e e e e e e sa s et baeeeaaeessasssstesseaeeeesaansstenneaaeessans 11
Combined FINanCial STALEIMENLS .........oiiiiiiii ittt e e s bb et e e sbb et e e s bb et e e snbr e e e sbrreeeannneas 14
Russell Investments Continental European EQUItY FUN ..........oooiiiiiiiiiiiii et 17
Russell Investments Emerging Markets EQUILY FUNG ... 29
Russell Investments EUro LiQUIAIty FUNG .........cooiiiiiiiiiii ettt sttt e e e e snreee e 51
Russell Investments GIobal BON FUNG ..........oiiiiiiiiiie e 54
Russell Investments Global Credit FUNG ..........oooiiiiiie et e s e e e srree e 108
Russell Investments Global High Yield FUNG ..ottt 158
Russell Investments Japan EQUILY FUNG .........oooiiiiiiiiiiee i r e e e e s s e e e e e e s s s snna e e e e e e e e e snnnnnreneeeaeessns 189
Russell Investments Multi-Asset Growth Strategy EUro FUN ... 200
Russell Investments Asia Pacific EX JApan FUNG .........c.oooiiiiiiiiiii ettt 220
Russell Investments Sterling BONA FUNG ........oooiiiiiiie e e e e e e e s st bee e e e e e e e s e nnnnreneeeaeeeaans 237
Russell Investments U.K. EQUILY FUNG ...ttt e st e e sibe e e e s saneeee e 249
Russell Investments U.K. INdeX LINKEA FUNG ...........oiiiiiiiiii ettt st e e snbeee e 259
Russell Investments U.K. Long Dated Gilt FUNG ..........ooeeiiiiiiiiiiece e e e e e e e e e s e e e e e e e e 264
Russell INVeStMENES U.S. BONG FUNG .......ooiiiiiiiiiiiiiee ittt e e sttt e e st e e e s aab e e e e s saba e e e s sabreee e 269
Russell INvestments U.S. EQUILY FUNG ...ttt ettt e e s st e e s saba e e e s snbeeee e 286
Russell Investments U.S. Small Cap EQUIty FUNA ... 297
Russell Investments World EQUILY FUNG TT ........oooiiiiii ettt e e e s sabree e 311
Russell Investments Unconstrained Bond FUNG ..........coooiiiiiiiiiiece e 336
Russell Investments Multi-Asset Conservative Strategy FUN ..........oooiiiiiiiiiiiiiie e 372
Russell Investments Emerging Market Debt FUNG ...........oooiiiiiiiiiiiii et 379
Old Mutual AfriCan FIrONTIEIS FUNG .......oiiiiiiiiii ittt b e s e b e sir e e s b e e e sare e e bneennne e 389
Old Mutual Value Global EQUILY FUNGA ........oeie ettt e e e e st e e e e e e s e annbeeeeaaeaeaans 397
Copper Rock Global All Cap EQUILY FUNO™ .....c.ioiiiieiiiee e e e s st e e e e e e s s st ee e e e e e e s s snnnreneeeaeeeanns 403
Old Mutual GIODal REIT FUNG ....cooiiiiiiiiiiiiie ettt ettt e sttt e e st e e e sntae e e e sabee e e e asbeeeesnsbeeeessseeeennneeas 408
Old Mutual Global Aggregate BONG FUNGA ...ttt e e e e e e e st e e e e e e e e s e snnbeeeeaaeaeaans 415
Old Mutual Global CUITENCY FUN ... s e e e e e e s st e e e e e e s s annnbeaeeeaeeesssnnreneneeeesans 428

Contents



Russell Investment Company plc

Contents - continued

Old Mutual MSCI Africa ex-South Africa INAEX FUN .........iiiiiiiiiiie e 437
Old Mutual FTSE RAFI® Al WO INAEX FUND ..ottt en s 443
Old Mutual MSCI WOrld ESG INAEX FUNG ...ttt e e e b e e e s nnneas 472
Old Mutual Global BalanCed FUNG™ ............coiiiiiiiiiiie ittt sttt e bb e e bbb e e e sbbs e e e s neeeas 490
Old Mutual Emerging Market Local Currency Debt FUNA ...........ooiiiiiiiii e 495
Old Mutual Global DefenSIVE FUNG™ ..........eiiiiiiiiee it e s b e e s b et e e sbb e e e e snbe e e e annneas 504
Old Mutual Multi-Style Global EQUILY FUN .........c.oi i e st e e e e e e s s st e e e e e e e e s e snnreneeaaeeeaans 510
Old Mutual Opportunities Global EQUILY FUNO* ...........oeiii e e e e e 532
Old Mutual Emulated Opportunities Global EqQUity FUNO*® ...........cooiiiiiiiii e 536
Old Mutual MSCI Emerging Markets ESG INAEX FUNG ... e e e e 540
Old Mutual Blended Global EQUILY FUNA™ ...t e e e e e e rnnb e ee e e e e e 554
Old Mutual Global Macro EQUILY FUNG ........cooiiiiiiiiiiiie ettt sttt e e e e e snbe e e e snnneas 558
Old Mutual Global ISlamic EQUILY FUN ........eeiiieeiiiieec e e e st e e e e e e s e s e e e e e e e e s s snnbeneeaaeeeaans 591
Old Mutual Global Managed VOolatility FUNG™ ™ ............oo e 598
Old Mutual Quality Global EQUItY FUNG™ ™ * ... .. et e e e snb e e neeeas 605
Old Mutual Growth Global EqUIty FUNO ™ ™ | e e e s e s e e e e e e s s snabeeeeaaeeeans 611
Old Mutual Global Emerging Opportunities FUN* e 619
Old Mutual Titan Global EqUItY FUNG* % ettt et e e e sbb e e sbbe e e e s nneeas 626
Acadian EUuropean EQUILY UCITS ... ittt ettt et e e e e e st bbb et e e e e e e e s anbebe e e e e e e e e annbebeeeaeeeaeaannrees 633
Acadian Global EQUILY UCITS ...ttt etttk e e kbt e e ekt e e ek bt e e e ek bt e e e ek b e e e e e nbe e e e e nbeeeeennes 644
Acadian Emerging Markets EQUILY UCITS ...t e e s e e e e e s e st e e e e e e s e santeaaeeaeeeseanneees 658
Acadian Global Managed Volatility EQUItY UCITS ...ttt e e e e e e e e 670
Acadian Sustainable Global EQUILY UCITS ...ttt et e e et e e e e e e abe e e e eaeee 686
Acadian Emerging Markets Managed Volatility EQUity UCITS .......cociiiiiiie e sirree e 700
Acadian Emerging Markets EQUILY UCTTS I ...ttt e e e e e e e e e e eanneees 715
Acadian Emerging Markets Small-Cap EqQUItY UCITS ... s e e e st e e e e e s st ae e e e e e e s e nnnneees 731
Acadian Global Leveraged Market Neutral EQUItYy UCITS ...ttt e et ae e e e e 734
Acadian Diversified AIPNa UCITS ...t e e e e e bbb et e e e e e s s bbb bt e e e e e e e e annbeaeeeaaeeaesannrees 745
Acadian Sustainable Emerging Markets Equity EX-FOSSiIl FUEI UCITS ..o 753

Contents



Russell Investment Company plc

Contents - continued

Notes to the FINANCIal STAIEMENTS ......c...eiiiiiiii e e e e e e e s et eeeaeeesasnebeeeeeaeeesasnnnreneeeaeeesns 764
Appendix | - Securities Finance Transactions (UNAUAItE) ..........cooiiiviiriiieeiis e s s e e e rrr e e e e e e 832
* Ceased trading during the financial period ended 30 September 2017.

** The Fund launched on 23 August 2017.

*kk The Fund launched on 14 June 2017.

ok The Fund launched on 7 July 2017.

Fhkkk The Fund launched on 18 July 2017.

Rk The Fund launched on 16 August 2017.
Fkkkkkk The Fund launched on 30 June 2017.

Contents



Russell Investment Company plc

Administration of the Company

Board of Directors of the Company*
Mr. James Firn (Chairman)

Mr. James Beveridge

Mr. Peter Gonella

Mr. Neil Jenkins

Mr. John McMurray

Mr. Tom Murray

Mr. William Roberts

Mr. David Shubotham

Mr. Kenneth Willman

Members of the Manager’s Audit Committee
Mr. David Shubotham (Chairman)

Mr. Tom Murray

Mr. William Roberts

Registered Office

78 Sir John Rogerson’s Quay
Dublin 2

Ireland

Manager

Russell Investments Ireland Limited
78 Sir John Rogerson’s Quay
Dublin 2

Ireland

Independent Auditors
PricewaterhouseCoopers

Chartered Accountants and Statutory Audit Firm
One Spencer Dock

North Wall Quay

Dublin 1

Ireland

Legal Advisers
Maples and Calder

75 St. Stephen’s Green
Dublin 2

Ireland

Administrator

State Street Fund Services (Ireland) Limited
78 Sir John Rogerson’s Quay

Dublin 2

Ireland

Depositary

State Street Custodial Services (Ireland) Limited
78 Sir John Rogerson’s Quay

Dublin 2

Ireland
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Fund, Russell Investments Multi-Asset Conservative Strategy Fund, Russell Investments U.K. Equity Fund, Russell Investments U.K.
Index Linked Fund and Russell Investments U.K. Long Dated Gilt Fund.

All Funds with the prefix “Old Mutual” and the Copper Rock Global All Cap Equity Fund are referred to collectively as the Old Mutual

Funds.

4 Administration of the Company



Russell Investment Company plc

Administration of the Company - continued
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Administration of the Company - continued

Kempen Capital Management
Beethovenstraat 300

1077 WZ Amsterdam

P.O. Box 75666

1070 AR Amsterdam
Netherlands

Pacific Investment Management Company, LLC (PIMCO)
650 Newport Center Drive

Newport Beach, CA 92660

United States of America

Russell Investments Limited
Rex House

10 Regent Street, St James’
London, SWL1Y 4PE
England

Money Managers for Russell Investments Global High
Yield Fund

Barings LLC

300 South Tryon Street

Suite 2500

Charlotte, NC 28202

United States of America

DDJ Capital Management, LLC
130 Turner Street

Building 3, Suite 600

Waltham, MA 02453

United States of America

Hermes Investment Management
Lloyds Chambers

1 Portsoken Street

London, E1 8HZ

England

Pacific Investment Management Company, LLC (PIMCO)
650 Newport Center Drive

Newport Beach, CA 92660

United States of America

Russell Investments Limited
Rex House

10 Regent Street, St James’
London, SW1Y 4PE
England

Russell Investment Management, LLC
1301 Second Avenue, 18th Floor
Seattle, WA 98101

United States of America

HS Management Partners, LLC
598 Madison Avenue, 14th Floor
New York, NY 10022

United States of America

6 Administration of the Company

Money Managers for Russell Investments Japan Equity
Fund

Asset Management One Co. Ltd

1-17-10 Nihombashi

Chuo-Ku

Tokyo, 103-0027

Japan

Coupland Cardiff Asset Management, LLP
31-32 St. James’s Street

London SW1A 1HD

England

Numeric Investors LLC

470 Atlantic Avenue 6th Floor
Boston, MA 02210

United States of America

Russell Investment Management, LLC
1301 Second Avenue, 18" Floor
Seattle, WA 98101

United States of America

Sompo Japan NipponKoa Asset Management Co Ltd.
2-2-16, Nihonbashi

Chuo-Ku

Tokyo, 103-0027

Japan

Money Managers for Russell Investments Asia Pacific Ex
Japan Fund

BlackRock International Limited

16/F Cheung Kong Centre

2 Queen’s Road Central

Hong Kong

Numeric Investors, L.P.

470 Atlantic Avenue 6th Floor
Boston, MA 02210

United States of America

Russell Investments Limited
Rex House

10 Regent Street, St James’
London, SWL1Y 4PE
England

Russell Investment Management, LLC
1301 Second Avenue, 18" Floor
Seattle, WA 98101

United States of America



Russell Investment Company plc

Administration of the Company - continued
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Russell Investment Management, LLC
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Administration of the Company - continued

Sanders Capital, LLC
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United States of America

Wellington Management Company, LLP
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Boston, MA 02210

United States of America
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Bond Fund
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England
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Edmond De Rothschild Asset Management
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Russell Investment Management, LLC
1301 Second Avenue, 18th Floor
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8 Administration of the Company

Money Manager for Old Mutual African Frontiers Fund,
Old Mutual MSCI Africa ex-South Africa Index Fund,

Old Mutual FTSE RAFI® All World Index Fund,

Old Mutual MSCI World ESG Index Fund, Old Mutual
Global Balanced Fund, Old Mutual Global Defensive Fund,
Old Mutual MSCI Emerging Markets ESG Index Fund,
Old Mutual Global Islamic Equity Fund, Old Mutual Global
Managed Volatility Fund, Old Mutual Global Emerging
Opportunities Fund, Old Mutual Titan Global Equity Fund
and Distributor for all Old Mutual Funds

Old Mutual Investment Group (Pty) Limited

Mutual Park Cape

Jan Smuts Drive

Cape Town 7705

South Africa

Money Manager for Old Mutual Quality Global Equity
Fund

Fiera Capital Corp

1501 McGill College Avenue

Suite 800

Montréal, QC H3A 3M8

Canada

Money Manager for Old Mutual Growth Global Equity
Fund

Baillie Gifford

Calton Square

1 Greenside Row

Edinburgh, EH1 3AN

Scotland

Money Manager for Old Mutual Value Global Equity Fund
Barrow, Hanley, Mewhinney & Strauss, LLC.

JP Morgan Chase Tower

2200 Ross Avenue, 31% Floor

Dallas, TX 75201

United States of America

Money Manager for Old Mutual Global REIT Fund
Heitman, LLC

191 N. Wacker Drive

Suite 2500

Chicago, IL 60606

United States of America

Money Manager for Old Mutual Global Aggregate Bond
Fund, Old Mutual Global Currency Fund and Old Mutual
Emerging Market Local Currency Debt Fund

Rogge Global Partners Plc

Sion Hall, 56 Victoria Embankment

London EC4Y 0DZ

England
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Administration of the Company - continued

Money Managers for Old Mutual Multi-Style Global
Equity Fund

Acadian Asset Management, LLC

260 Franklin Street

Boston, MA 02110

United States of America

Baillie Gifford
Calton Square

1 Greenside Row
Edinburgh, EH1 3AN
Scotland

Barrow, Hanley, Mewhinney & Strauss Inc.
JP Morgan Chase Tower

2200 Ross Avenue, 31" Floor

Dallas, TX 75201

United States of America

Fiera Capital Corp

1501 McGill College Avenue
Suite 800

Montréal, QC H3A 3M8
Canada

Money Manager for Old Mutual Global Macro Equity
Fund

Old Mutual Investment Group (Pty) Limited

Mutual Park Cape

Jan Smuts Drive

Cape Town 7705

South Africa

Russell Investments Limited
Rex House

10 Regent Street, St James’
London, SW1Y 4PE
England

Money Manager for all the Acadian Funds
Acadian Asset Management, LLC

260 Franklin Street

Boston, MA 02110

United States of America

Paying and Information Agent in Austria
UniCredit Bank Austria AG

Schottengasse 6-8

1010 Vienna

Austria

Paying Agent and Centralising Agent in France
Société Générale

29, boulevard Haussmann

75009 Paris

France

Representative in Italy

BNP Paribas Securities, Milan branch
Via Ansperto 5

20123 Milan

Italy

Paying Agent in Italy

SGSS S.p.A.

Via Benigno Crespi, 19/A - MAC 2
20159 Milan

Italy

Information Agent and Representative in The Netherlands

Deutsche Bank AG
Amsterdam branch
Herengracht 450 - 454
1017 CA Amsterdam
The Netherlands

Paying Agent in Switzerland**
Banque Cantonale de Genéve
17, quai de I’lle

1204 Geneva

Switzerland

Representative in Switzerland**
Carnegie Fund Services S.A.

11, rue du Général-Dufour

1204 Geneva

Switzerland

* The Company’s Memorandum and Articles of Association, the Prospectus, the Key Investor Information Documents, the unaudited semi-
annual reports, as well as the audited annual reports can be obtained free of charge from the office of the paying and information agent via
regular mail or per e-mail. The net asset value of each of the relevant Funds and the subscription and redemption prices of the shares of the
Funds are published jointly and daily on “www.fundinfo.com” for information purposes only and do not constitute an invitation to subscribe
for or repurchase the Company’s shares at those prices.
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Administration of the Company - continued

** ADDITIONAL INFORMATION FOR QUALIFIED INVESTORS IN SWITZERLAND
Only the Acadian European Equity UCITS, Acadian Global Equity UCITS, Acadian Emerging Markets Equity UCITS, Acadian Global
Managed Volatility Equity UCITS, Acadian Sustainable Global Equity UCITS, Acadian Emerging Markets Managed Volatility Equity
UCITS, Acadian Emerging Markets Equity UCITS II, Acadian Emerging Markets Small-Cap Equity UCITS, Acadian Global Leveraged
Market Neutral Equity UCITS And Acadian Diversified Alpha UCITS of The Russell Investment Company Plc (the "Funds") are compliant
with Swiss law for distribution to qualified investors in Switzerland.

The Company and the Funds mentioned above are compliant with Swiss law for distribution to qualified investors in Switzerland. The Swiss
representative is Carnegie Fund Services S.A., 11, rue du Général-Dufour, 1204 Geneva, Switzerland. The Swiss paying agent is Banque
Cantonale de Genéve, 17, quai de I’Tle, 1204 Geneva, Switzerland. Investors in Switzerland can obtain the documents of the Company, such
as the Prospectus, the Articles of Association, the Key Investor Information Documents (KIIDs), and the financial reports free of charge
from the Swiss representative. This document may only be issued, circulated or distributed so as not to constitute an offering to the general
public in Switzerland. Recipients of the document in Switzerland should not pass it on to anyone without first consulting their legal or other
appropriate professional adviser, or the Swiss representative.

Each time performance data is published, it should be noted that the past performance is no indication of current or future performance, and
that it does not take account of the commissions and costs incurred on the issue and redemption of shares.

The list of the purchases and sales and further information can be obtained free of charge from the representative in Switzerland. For the

shares of the Fund distributed to non-qualified investors in and from Switzerland and for the shares of the Fund distributed to qualified
investors in Switzerland, the place of jurisdiction is Geneva.
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Background to the Company

Russell Investment Company plc (the “Company”), was incorporated in Ireland as a public limited company on 31 March 1994.
The Company operates under the Companies Act, 2014 and has been authorised since 11 April 1994 by the Central Bank of
Ireland (the “Central Bank™) under registration number 215496.

The Company is an open-ended investment company with variable capital and is authorised by the Central Bank under the
European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (as amended) (the
“UCITS Regulations”) and under the Central Bank (Supervision & Enforcement) Act 2013 (Section 48(1) (Undertakings for
Collective Investment in Transferable Securities)) Regulations 2015, as amended (the “Central Bank UCITS Regulations”).

The Company is organised in the form of an umbrella fund with segregated liability between sub-funds and as at 30 September
2017 had fifty two constituent sub-funds available for investment (each a “Fund”, collectively the “Funds”).

The Adviser, the Manager and their affiliated group companies are referred to collectively as “Russell Investments” in these

financial statements.

The net assets under management for the Company at 30 September 2017 amounted to USD 22,309,528,073 (as at 31 March
2017: USD 20,153,173,746, as at 30 September 2016 amounted to USD 20,715,088,906) and are broken down as follows:

Net Assets

Net Assets

Net Assets

Funded during Functional 30 September 2017 31 March 2017 30 September 2016

Fund the year ended  Currency ‘000 ‘000 ‘000
Russell Investments Continental European Equity Fund 31 March 1998 EUR 551,348 526,160 471,890
Russell Investments Emerging Markets Equity Fund 31 March 1995 usb 3,276,901 3,839,539 4,123,737
Russell Investments Euro Liquidity Fund’ 31 March 2012 EUR - - 126,183
Russell Investments Global Bond Fund 31 March 1995 usb 1,917,073 1,599,050 1,890,451
Russell Investments Global Credit Fund 24 March 2010 usbD 3,654,698 3,236,302 3,245,891
Russell Investments Global High Yield Fund 31 March 2012  EUR 680,104 633,827 938,075
Russell Investments Japan Equity Fund 31 March 1996  JPY 60,790,424 51,114,614 63,737,582
Russell Investments Multi-Asset Growth Strategy Euro

Fund 31 March 2013  EUR 403,012 366,442 345,606
Russell Investments Asia Pacific Ex Japan Fund 31 March 1996  USD 132,264 136,970 275,878
Russell Investments Sterling Bond Fund 31 March 1999  GBP 101,118 111,737 111,946
Russell Investments U.K. Equity Fund 31 March 1998  GBP 131,035 147,753 128,473
Russell Investments U.K. Index Linked Fund 31 March 1999  GBP 14,745 15,358 98,219
Russell Investments U.K. Long Dated Gilt Fund 31 March 2004  GBP 12,214 13,214 41,833
Russell Investments U.S. Bond Fund 31 March 2002 usbD 106,115 104,803 116,720
Russell Investments U.S. Equity Fund 31 March 1998 usbD 747,748 736,142 734,036
Russell Investments U.S. Small Cap Equity Fund 31 March 1998 usbD 117,639 134,919 136,650
Russell Investments World Equity Fund I1 31 March 2007 usbD 845,259 666,375 800,165
Russell Investments Unconstrained Bond Fund 31 March 2014 usbD 489,791 294,654 291,174
Russell Investments Multi-Asset Conservative Strategy

Fund 31 March 2015 EUR 8,025 8,129 8,223
Russell Investments Emerging Market Debt Fund 31 March 2016 usbD 82,273 80,906 67,299
Old Mutual African Frontiers Fund 31 March 2011 usbD 201,569 95,671 92,050
Old Mutual Value Global Equity Fund 31 March 2003 usbD 362,327 127,074 102,816
Copper Rock Global All Cap Equity Fund'™ 31 March 2011  USD - 185,849 173,681
Old Mutual Global REIT Fund 31 March 2011  USD 101,422 128,347 222,907
Old Mutual Global Aggregate Bond Fund 31 March 2003 usbD 132,643 128,651 131,442
Old Mutual Global Currency Fund 31 March 2005 usbD 140,239 103,574 82,489
Old Mutual MSCI Africa ex-South Africa Index Fund 31 March 2012 usbD 6,868 80,226 83,518
Old Mutual FTSE RAFI® All World Index Fund 31 March 2012 USD 503,510 435,774 364,425
Old Mutual MSCI World ESG Index Fund 31 March 2014  USD 391,047 344,191 258,439
Old Mutual Global Balanced Fund* 31 March 2018  USD 138,511 - -
Old Mutual Emerging Market Local Currency Debt Fund 31 March 2013 ~ USD 103,816 98,018 159,590
Old Mutual Global Defensive Fund* 31 March 2018  USD 10,159 - -
Old Mutual Multi-Style Global Equity Fund 31 March 2013  USD 619,849 565,225 535,707
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Russell Investment Company plc

Background to the Company - continued

Net Assets

Net Assets

Net Assets

Funded during Functional 30 September 2017 31 March 2017 30 September 2016

Fund the year ended Currency ‘000 ‘000 ‘000

Old Mutual Opportunities Global Equity Fund'"" 31 March 2013 USD - 101,050 97,330
Old Mutual Emulated Opportunities Global Equity Fund'''" 31 March 2014 ~ USD - 373,454 336,039
Old Mutual MSCI Emerging Markets ESG Index Fund 31 March 2015 usbD 50,313 44,012 23,291
Old Mutual Blended Global Equity Fund''* 31 March 2015  USD - 80,462 66,429
Old Mutual Global Macro Equity Fund 31 March 2017 usbD 510,098 440,093 -
Old Mutual Global Islamic Equity Fund 31 March 2017 usbD 67,468 59,951 52,880
Old Mutual Global Managed Volatility Fund** 31 March 2018  USD 35,777 - -
Old Mutual Quality Global Equity Fund*** 31 March 2018  USD 124,962 - -
Old Mutual Growth Global Equity Fund**** 31 March 2018  USD 80,668 - -
Old Mutual Global Emerging Opportunities Fund***** 31 March 2018  USD 46,917 - -
Old Mutual Titan Global Equity Fund****** 31 March 2018  USD 103,481 - -
Acadian European Equity UCITS 24 March 2010 EUR 120,375 19,979 4,490
Acadian Global Equity UCITS 31 March 2012  EUR 285,235 113,769 115,975
Acadian Emerging Markets Equity UCITS 31 March 2006 GBP 209,239 209,698 217,107
Acadian Global Managed Volatility Equity UCITS 31 March 2012 EUR 1,015,580 1,001,998 820,890
Acadian Sustainable Global Equity UCITS 31 March 2013  EUR 342,240 335,250 283,211
Acadian Emerging Markets Managed Volatility Equity

UCITS 31 March 2015  USD 329,905 306,373 275,068
Acadian Emerging Markets Equity UCITS |1 31 March 2015 usbD 1,762,213 1,435,319 1,125,469
Acadian Emerging Markets Small-Cap Equity UCITS T 31 March 2015  USD - - 5,048
Acadian Global Leveraged Market Neutral Equity UCITS 31 March 2015 usbD 118,304 94,666 110,124
Acadian Diversified Alpha UCITS 31 March 2016 usbD 68,906 21,747 33,669
Acadian Sustainable Emerging Markets Equity Ex-Fossil

Fuel UCITS 31 March 2017  USD 107,490 37,486 -

* The Fund launched on 23 August 2017
*x The Fund launched on 14 June 2017
faleid The Fund launched on 7 July 2017
****  The Fund launched on 18 July 2017
*****  The Fund launched on 16 August 2017
****** The Fund launched on 30 June 2017

+
T
Tt
T
T

The Fund ceased trading on 8 December 2016
The Fund ceased trading on 30 June 2017
The Fund ceased trading on 18 July 2017

The Fund ceased trading on 25 July 2017

The Fund ceased trading on 30 March 2017

Russell Investments Eurozone Aggresive Equity Fund, Russell Investments Global Real Estate Securities Fund, Acadian Multi-
Asset Absolute Return UCITS and Old Mutual Global Managed Alpha Fund remained unfunded as at 30 September 2017.

All shares in Old Mutual Pan African Fund, Old Mutual Global Bond Fund, Old Mutual U.S. Core-Bond Fund, Acadian
Emerging Markets Small-Cap Equity UCITS, Acadian Emerging Markets Local Debt UCITS and Russell Investments Sterling
Corporate Bond Fund have been redeemed and the Funds have been closed and are no longer available for investment. The
Company intends to apply to the Central Bank to revoke the Fund's approval following final disbursement of assets in the Fund.

All share classes are accumulation class shares unless otherwise indicated in the name of the share class, except for the share
classes of the Old Mutual Funds, Acadian Emerging Markets Equity UCITS and Acadian Global Equity UCITS which are Hybrid

Accumulation Class Shares (unless otherwise indicated in the name of the share class).

All references to “net assets” throughout this document refer to net assets attributable to holders of redeemable participating

shares unless otherwise stated.

U.K. Reporting Fund Status

The Company conducts its affairs so as to enable U.K. reporting fund status to be obtained under the United Kingdom Income
and Corporation Taxes Act, 1988 for the purposes of U.K. taxation for each applicable Fund. For information regarding share
classes which currently have UK Reporting Fund status please contact the client executive. Alternatively please e-mail

clientservice EMEA@russellinvestments.com.

Fund Performance and Market Commentary

For information regarding six months Fund performance and market commentary please contact the client executive.

Alternatively please email ClientService EMEA@russellinvestments.com
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Russell Investment Company plc

Background to the Company - continued

Investment Objectives
Except where noted below there were no changes in the Funds’ Investments Objectives during the six months to 30 September
2017.

The investment objective of Old Mutual Global Balanced Fund, which has launched during the six months period, is to seek to
maximise total return for investors. Old Mutual Global Balanced Fund will seek to achieve its investment objective through the
active management of a diversified portfolio of equity, equity-related and fixed income securities.

The investment objective of Old Mutual Global Defensive Fund, which has launched during the six months period, is to seek to
maximise total return for investors. Old Mutual Global Defensive Fund will seek to achieve its investment objective through the
active management of a diversified portfolio of fixed income securities, equity and equity-related securities.

The investment objective of the Old Mutual Global Managed Volatility Fund, which has launched during the six months period,
is to achieve a return in excess of the MSCI World Index but with a lower volatility than the volatility of the MSCI World Index.

The investment objective of the Old Mutual Quality Global Equity Fund, which has launched during the six months period, is to
seek to maximise total return through the active management of a diversified portfolio of global equity and equity-related
securities.

The investment objective of Old Mutual Growth Global Equity Fund, which has launched during the six months period, is to seek
to maximise total return through the active management of a diversified portfolio of global equity and equity related securities.

The investment objective of Old Mutual Global Emerging Opportunities Fund, which has launched during the six months period,
is to deliver long-term capital growth.

The investment objective of the Old Mutual Titan Global Equity Fund, which has launched during the six months period, is to
achieve long-term capital growth through investment in global equity markets.
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Russell Investment Company plc

Combined Balance Sheet

As at 30 September 2017

Assets
Financial assets at fair value through profit or 0SS .........cccccviiiiiiniiineee

CaSh AL DANK ..o e nrenns
Cash held with brokers and counterparties for open financial derivative instruments ...

Debtors:
Receivable for inVestments SOI .........cocviiiiiiec e
Receivable on fund ShareS iSSUBA ........ccceciviiiiieciiic e
DiVIideNnds rECEIVADIE ......ccveiiiiiiciee ettt s
INTEIESTE FECRIVADIE ....vveiivie ettt e eree et be e eree e e
Prepayments and Other dehtOrS ..o

Liabilities
Financial liabilities at fair value through profit or 10Ss .........c.cccoooiiiiiiiiniee

Creditors — amounts falling due within one financial year:
Cash due to brokers and counterparties for open financial derivative instruments ....
Bank OVEAraft .......coiiiiieeie e
Payable for investments purchased ...
Payable on fund shares redeemed ...
Distributions payable on income and hybrid accumulation share classes ..................
Management fees Payable ...
Performance fees Payable ...
Depositary fees payable ...
Sub-custodian fees Payable ..o
Administration fees Payable ...
AUdit FeeS PAYADIE ..o s
Income purification Payable ...
Other fees PAYADIE ..ot

Net assets attributable to redeemable participating shareholders ...........cc.cccoc.......

The accompanying notes are an integral part of the financial statements.

14 Combined Balance Sheet

Total Total
30 September 2017 31 March 2017
(Unaudited) (Audited)
USD 000 USD ‘000

21,990,210 20,051,678
643,855 318,467
136,993 135,492
423,192 274,990
26,918 17,002
26,618 38,422
62,499 56,105
2,285 1,024
23,312,570 20,893,180
(134,268) (128,181)
(26,024) (17,597)
(399) (81)
(739,357) (491,675)
(72,168) (70,128)
(10,034) (14,203)
(14,971) (14,615)
(56) (56)
(669) (390)
(2,067) (1,214)
(1,051) (615)
(481) (849)
(244) (149)
(1,253) (254)
(1,003,042) (740,007)
22,309,528 20,153,173




Russell Investment Company plc

Combined Profit and Loss Account

For the six months ended 30 September 2017

Income

DIVIAENAS oo
INTEIESt INCOME ...vvviee et e e
Securities lending iNCOME .........cccocevvvriineinenee

Net gain (loss) on investment activities ......................

Total investment income (EXPENSe) .......ccccvvevrennne

Expenses

Management fees .........ccoeiiiieinc i
DeposSitary fEES .....covviiriiiieceee s
Sub-custodian fees ........ccoceveviriiie i
Administration and transfer agency fees .................
AUAIETEES .o
Professional fees ...
Income purification ...,
Other fEES ..o

Total operating EXPENSES .......cccerererereneeieeieeiie s

Net iINCOME (EXPENSE) ..c.vovvrveieierierieiene e

Finance costs

DistribUtions .......c.covviiiiiiccicece e
Profit (loss) for the financial period before taxation

Taxation

Capital gains taX ......coocveeeeieieiee e
Withholding taX ......ccocoviiieiiiicecce e

Net increase (decrease) in net assets attributable to redeemable participating

shareholders resulting from operations ..................

Total Total
Six months ended Six months ended
30 September 2017 30 September 2016
(Unaudited) (Unaudited)
USD ¢000 USD <000
................................................... 230,382 211,274
................................................... 108,761 123,934
................................................... 207 312
339,350 335,520
................................................... 1,537,676 802,224
................................................... 1,877,026 1,137,744
................................................... (87,195) (86,903)
................................................... (1,321) (1,443)
................................................... (4,311) (4,658)
................................................... (3,276) (4,086)
................................................... 477) (467)
................................................... (504) (332)
................................................... (95) (68)
................................................... (1,915) (575)
................................................... (99,094) (98,532)
................................................... 1,777,932 1,039,212
................................................... (158,236) (169,833)
................................................ 1,619,696 869,379
................................................... (4,986) -
................................................... (29,679) (28,656)
................................................... 1,585,031 840,723

All amounts in respect of the six months ended 30 September 2017 arose solely from continuing operations. There are no recognised gains or
losses other than those dealt with in the Profit and Loss Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Combined Statement of Changes in Net Assets Attributable to Redeemable Participating

Shareholders

For the six months ended 30 September 2017

Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from OPerations ..........c.ccoceiieiiiiie e

Share transactions
Reinvestment of deemed distributions on accumulation shares and hybrid
ACCUMUIALION SNAIES ....cvvivieiiiec ettt e e ae e srenns
Net increase (decrease) in net assets resulting from redeemable participating share
L=V 7 o o] 4SSO

Total net increase (decrease) in net assets attributable to redeemable
participating Shareholders ...

Foreign currency translation (NOLE 1)......c.ccveieiiierieiirie e

Net assets attributable to redeemable participating shareholders
Beginning of financial PEriod ...

End of financial PEriod ... e

The accompanying notes are an integral part of the financial statements.

Total Total

Six months ended Six months ended

30 September 2017 30 September 2016
(Unaudited) (Unaudited)
USD “000 UsD ¢000

1,585,031 840,723
139,879 149,989
42,468 (434,776)
1,767,378 555,936
388,977 (53,908)
20,153,173 20,213,061
22,309,528 20,715,089
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Balance Sheet

As at 30 September 2017

Assets

Financial assets at fair value through profit or 0SS ...

Cash at DANK (NOTE 2) ......ooiiiiiiiieeie e e

Cash held with brokers and counterparties for open financial derivative instruments

(NOEE 2) ettt bbbttt b ettt b et bbb

Debtors:

Receivable for iNVESIMENTS SOI .......coiviieieceie ettt e
Receivable on fund Shares iSSUBA ..........ccceiiiiiiiiii ettt
DiVIAENAS FECEIVADIE ....oveiiiiis sttt s et s s sraesbee e

Liabilities

Financial liabilities at fair value through profit 0r 10SS ..........cccoevvivviiiivcieicre e

Creditors — amounts falling due within one financial year:

Payable for investments purchased ...
Payable on fund shares redeemed ..........cooeeieieiieneere e
Distributions payable on income share Classes ..o
Management fees Payable ...
Depositary fees payable ...
Sub-custodian fees Payable ..o
Administration fees payable ...
AUdit FeeS PAYADIE ..o

Net assets attributable to redeemable participating shareholders ............c.ccc.........

30 September 2017 31 March 2017

(Unaudited) (Audited)
EUR <000 EUR <000

547,049 520,935

2,923 3,513

1,058 1,292

723 845

92 179

1,058 1,802

552,903 528,566

(91) (86)

(581) (1,625)

(290) (117)

9) (16)

(473) (483)

(16) (10)

(59) (36)

(28) @an

€) (16)

(1,555) (2,406)

551,348 526,160

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Profit and Loss Account

For the six months ended 30 September 2017

Income
(D TRV AT (<] a0 YT

Net gain (10Ss) on INVEStMENt ACLIVITIES ........ccvviriiiiiere e
Total investment iNCOME (EXPENSE) ....cviiiirierieiirieieire et

Expenses
Management fEES (NOTE 4) .....oviiiiiiiie s
Depositary fEES (NOE 5) ..oviiueiiiiie et
Sub-custodian fes (NOLE 5) ......civiiieiicieicre e
Administration and transfer agency fees (NOte 5) ......cccooeiiiininiiiniiice e,
AUGIT TEES ..t e bbbttt ee b nns
ProfesSioNal TEES ......eiiiieiie e
(@] 115 g =TT RSP UPSTTPRR

Total OPErating EXPENSES .......cviirieieiirteieierie ettt ettt b b

NEL INCOME (EXPENSE) .vvivrerieviiesiestesteaeesee st estesteste s e ssesree e eseesrestestesaeereaseeseeseenseseesrenns

Finance costs
DiStribULIONS (INOTE 7). .cueiviieiieeiiceereee et

Profit (loss) for the financial period before taxation ...........c.ccoccoevviviiveiencni s,

Taxation
Withholding taX (NOEE 8)........eiveiiiiieiiieiieeie e

Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from OPerations ...........cocieieiieiiiene e

Six months ended

Six months ended

30 September 2017 30 September 2016

(Unaudited) (Unaudited)
EUR ‘000 EUR <000

10,990 12,409

17,666 10,554

28,656 22,963

(2,994) (2,706)

(32) (35)

(124) (154)

(101) (122)

®) (12)

(®) (4)

(26) (11)

(3,293) (3,044)

25,363 19,919

(6,711) (7,430)

18,652 12,489

(507) (1,120)

18,145 11,369

All amounts arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss

Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Continental European Equity Fund
Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2017

Six months ended Six months ended
30 September 2017 30 September 2016

(Unaudited) (Unaudited)
EUR <000 EUR 000
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from OPerations ..., 18,145 11,369
Share transactions
Reinvestment of deemed distributions on accumulation shares (Note 7) .........ccccc.... 6,319 7,099
Net increase (decrease) in net assets resulting from redeemable participating share
transSactions (NOTE 9) ...ouiiiiiieie et sae e 724 (77,882)
Total net increase (decrease) in net assets attributable to redeemable
participating shareholders ..o 25,188 (59,414)
Net assets attributable to redeemable participating shareholders
Beginning of financial Period ... 526,160 531,304
End of financial PEriod ... e 551,348 471,890

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Continental European Equity Fund

Schedule of Investments

30 September 2017
Number Fair Value Fund Number Fair Value Fund
of Shares EUR ‘000 % of Shares EUR ‘000 %
Transferable Securities (97.35%) Media
Common Stock (97.15%0) 48,900 Sanoma OYJ ....cccccveevvevennne 451 0.08
Austria (1.00%0) Paper and Forest Products
Banks 347,240 Stora Enso OYJ .................. 4150 0.76
29,717 Erste Group Bank AG ......... 1,086 0.19 132,798 UPM-Kymmene OYJ ......... 3,045 055
Chemicals Pharmaceuticals
21,447 Lenzing AG ....cceeveveeeienenns 2,632 0.48 47,552 Orion OYJ ..ccovveveveeirene, 1,867 0.34
Oil and Gas Telecommunications
36,666 OMV AG .......coovevevvecrere 1,807 0.33 59,141 Elisa OYJ 2,154 0.39
5525 1.00 1,432,624 Nokia OYJ 7,278 1.32
Belgium (1.18%) 26,305 _4.77
Beverages France (22.97%)
Anheuser-Busch InBev Advertising
29,931 SAINV ovvvsvesvesrsin 3,032 055 91,328 Publicis Groupe SA ........ 5397 0.8
Food Products Aerospace and Defence
5,208 Greenyard NV .....ocoeoeeee 101 002 2,022 Dassault Aviation SA ... 2767 050
insurance 7,830 Thales SA ...vvvveeeeererrrreens 750  0.14
72,767 Ageas e 2,893 0.52 Airlines
Telecommunications 29,320 Air France-KLM ................. 391 0.7
17,127 Proximus SADP .................. 499  0.09 Auto Components
6,525 1.18 Cie Generale des
Denmark (5.11%) 10,900 Etablissements Michelin ..... 1,346 0.24
Banks Automobiles
118,612 Danske Bank A/S ................ 4,013 0.73 317,290 Peugeot SA ......ccooeieenenn. 6,393 1.16
76,002 Sydbank A/S .......oovcorreereeen, 2,669 0.48 39,553 Renault SA .....cooevvveveeiee 3,287 0.60
Beverages Banks
20,997 Carlsberg AIS 1,944 0.35 143,457 BNP Paribas SA .................. 9,791 1.78
62,763 Royal Unibrew A/S ..o, 2,910 0.53 145,968 NatiXis SA ....ooovvviviiiiieins 988 0.18
Commercial Services and Supplies 106,290 Societe Generale SA ........... 5,265 0.95
19,412 1SS A/S ooovveeeeecerreee 660 0.12 Building Products
Energy Equipment and Services 61,938 Cie de Saint-Gobain ............ 3,123 0.57
68,179 Vestas Wind Systems A/S .. 5,176 0.94 17,294 Imerys SA 1,322 0.24
Health Care Equipment and Supplies Chemicals
11,715 Coloplast AIS 804 0.15 14,610 Arkema SA ......ccoeevveveennen. 1,516 0.27
Insurance Commercial Services and Supplies
18,267 Tryg ALS 357 0.06 26,427 Edenred ......cooovveeiviiiiiins 608 0.11
Software Computers and Peripherals
43,895 SimCorp AIS 2,268 0.41 15,079 AtOS SE ... 1,979 0.36
Transport 59,500 Capgemini SE .........cccceeuneee 5,900 1.07
2,294 AP Moller - Maersk A/S ... 3,687 067 Construction and Engineering
76,519 DFAS A/S vvooeeeeeeeereeern, 3,699 0.67 66,254 Bouygues SA ..o 2,660 0.48
28187 5.1 13,952 VinCi SA ....coovevviiveieieeiens 1,122 0.21
Finland (4.77%) : Diversified Financials
) 19,061 Amundi SA ........cceeeiiiees 1,340 0.24
Auto Components Electric Utilities
63,378 Nokian Renkaat OY]J ........... 2,385 0.43 e DHi
63,210 Engie SA ..o 908 0.16
Iron and Steel Electrical Equi ‘
208,860 Outokumpu OYJ ...vvvcee... 1,83 0.33 ectrical =quipmen
. 42,303 Schneider Electric SE ......... 3,115 0.56
Machinery .
26.840 Kone OYJ 1202 022 Environmental Control
116,473 Valmet OYJ ... 1937 035 373,761 Derichebourg SA ................ 3,315 0.60

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Schedule of Investments - continued
30 September 2017
Number Fair Value Fund Number Fair Value Fund
of Shares EUR ‘000 % of Shares EUR ‘000 %
Food Products Diversified Financials
303,104 Carrefour SA .........cccoovveenn... 5182 0.94 Wuestenrot &
Casino Guichard Perrachon 11,390 Wuerttembergische AG ...... 262 0.05
10,360 SA ..o, 520 0.09 Electric Utilities
29,438 Danone SA .....ccccceeviiveiinenns 1,954 0.36 155,130 RWE AG ...coovvcvveveeeeee 2,982 0.54
Home Furnishings Electrical Equipment
10,281 SEB SA .....coeeiieeeeees 1,596 0.29 1,270 OSRAM Licht AG .............. 86 0.02
Insurance Food Products
258,298 AXA SA ..o 6,610 1.20 19,600 Suedzucker AG .........ccc....... 356 0.07
21,936 CNP AsSUrances .................. 435 0.08 Health Care Providers and Services
17,113 SCOR SE wovoooeooeeeeer, 607 0.11 Fresenius Medical Care AG
Lodging 15,950 & Co KGaA ......cccccvveveenen. 1,320 0.24
36,100 ACCOT SA ..o 1517 0.28 Insurance
Office Electronics 65,878 Allianz SE ..........cccceevvvveenene 12514 227
19,404 NEOPOSt SA. ..oooroeror 638 012 6,117 Hannover Rueck SE ............ 624 0.11
) Muenchener
Oil and Gas Rueckversicherungs-
404,505 Total SA ...ccovevveieeeeeee, 18,383  3.33 Gesellschaft AG in
Personal Products 18,090 Muenchen ..........cccocevvvrennn. 3,272 0.59
2,904 L'Oreal SA ooooveeeeeeee. 522  0.09 7,414 TalanX AG ...ocoovvvrreeeirn 254  0.05
Pharmaceuticals Iron and Steel
110,355 SANOFi cveveveeeeeeeeeeeeeeeeern, 9,271 1.68 70,600 ThyssenKrupp AG .............. 1,770 0.32
Retail Trade Machinery
4,337 KEMNG ooovveeevereeneeneon, 1462 0.27 136,784 Deutz AG .......ccccvvverennennnn. 935 0.17
Telecommunications Media
440,096 Orange SA .......coccoveveerenenn. 6,100 1.11 7,208 Axel Springer SE ................ 392 0.07
Textile and Apparel Miscellaneous Manufacturers
2,309 Christian Dior SE ............... 626 0.11 67,016 Siemens AG .........cccooevenee 7,988 145
LVMH Moet Hennessy Pharmaceuticals
27,568 Louis Vuitton SE ................ 643 117 44,292 Bayer AG ...ovvecoeeeereeeereii 5107 0.93
Water Utilities 10,099 Merck KGaA ........c.o......... 951 0.7
76,000 Veolia Environnement SA ... 1,486 0.27 Semiconductor Equipment and Products
126,628 22.97 14,719 Siltronic AG .......ccc.oevvvevencnn. 1,545 0.28
Germany (15.98%) Software
Airlines 17,530 SAP SE ...cvvevevveee e, 1,625 0.29
157,300 Deutsche Lufthansa AG ...... 3,698 0.67 62,166 Software AG .......ccccceevenene 2,568 0.47
Auto Components Telecommunications
7,900 Continental AG .........c....... 1,697 0.31 463,143 Deutsche Telekom AG ........ 7,311 1.33
Automobiles Telefonica Deutschland
Bayerische Motoren Werke 98,249 Holding AG .....cccovevvverienne 466 0.08
20,620 AG ...ooviiieee 1,770 0.32 Textile and Apparel
Banks 18,161 Adidas AG ......ccccceevevvenenne 3,476  0.63
Deutsche Pfandbriefbank Transport
205,057 ';‘lila'i'r']'é' R 2,596 047 101,484 Deutsche POSt AG ............. 3822 0.69
13,470 HeidelbergCement AG ........ 1,171 0.21 88,112 _15.98
Chemicals Ireland (0.29%)
61,683 BASF SE ...vvooorrrrrren 5554 101 Building Products
87,678 COVESO AG oo 6379 116 49,791 CRHPIC ..ocvvveeveieen 1,607 0.29
18,415 Evonik Industries AG .......... 557 0.10
16,400 Linde AG .oooovoceeeerccccccrree 2,894 052 Italy (7.04%)
Construction and Engineering Banks
15,204 Hochtief AG ..v.ovvvvreoonnn, 2170 0.39 193,868 Banca Mediolanum SpA ..... 1,435 0.26

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2017
Number Fair Value Fund Number Fair Value Fund
of Shares EUR ‘000 % of Shares EUR ‘000 %
Banca Monte dei Paschi di Insurance
5,463 SIENa SPA ..vovvvvvrssvrsien 82002 1,980 ASR Nederland NV ........... 67 001
298,653 Banco BPM SPA .o..cccvove 1,048 0.19 72,726 NN Group NV oo 2575 0.47
2,265,086 Intes_a Sanpaolo SpA .......... 6,777 1.23 Machinery
287,848 Mediobanca SpA ............... 2,614 047 224,553 CNH Industrial NV ......... 2281 041
444,826 UniCredit SPA ......ccccovvvnnee 8,016 1.45 Metals and Mining
Commercial Services and Supplies AMG Advanced
6,650 ASTM SpA ....ooveiiereeci 146 0.03 3,550 Metallurgical Group NV ..... 130 0.02
52,236 Atlantia SPA .......cccoevvenne 1,395 0.25 Miscellaneous Manufacturers
Electric Utilities 26,040 Aalberts Industries NV ....... 1,065 0.19
920,100 Enel SPA ..o 4688 0.85 Personal Products
Hotels, Restaurants and Leisure 85,442 Unilever NV ......ccccoeveenvene 4276 0.78
352,750 Technogym SpA .........cco...... 2,644 0.48 Semiconductor Equipment and Products
Oil and Gas BE Semiconductor Industries
306,498 ENi SPA oo 4291 078 30,814 NV e e 1,813 0.33
Telecommunications 164,890 STMicroelectronics NV ...... 2,699 0.49
3,734,800 Telecom Italia SPA .............. 2,960 0.54 40,691 _ 7.38
Textile and Apparel Norway (2.69%)
111,998 Moncler SpA .......ccocceereenne 2,735 0.49 Banks
38,831 7.04 18,770 DNB ASA ....ccoovvrveiriennn 320 0.06
Luxembourg (0.61%) Chemicals .
Media 18,995 Yara International ASA ...... 720 0.13
5,601 RTL GFOUP SA ..ooccereeree 359 0.06 Food Products
Oil and Gas Services 395,808 Au_stevoll Seafood ASA ...... 3,491 0.63
169,476 SUDSEA 7 SA oo 2354 043 47,800 Grle_Q Seafood ASA ............ 398 0.07
Telecommunications 40,969 Marine Harvest ASA .......... 686 0.13
35,016 SES SA oo 648 012 139,241 Orkla ASA .....ccocovvveveriienne 1,209 0.22
3361 061 32,290 Salmar ASA o 772  0.14
Metals and Mining
Netherlands (7.38%6) 47,100 Norsk Hydro ASA ......... 200 0.05
Agrospace and Defence Oil and Gas
26,455 2”?“5 SE_I """"""""""""""" 2,127 0.39 228,085 Statoil ASA ...oooorevrrerern 3861 0.70
Fiat Chrysler Automobiles Oiland Gas Services
117,490 NV oo 1,781 0.32 247,773 Fred Olsen Energy ASA ..... 338 0.06
Banks Telecommunications
556,151 ING Groep NV oo 8,676 1.57 152,760 Telenor ASA ........ccooeeveeee. 2,734 0.50
8,700 SNS REAAL NV ................ - 0.00 14,819 2.69
Beverages Portugal (0.84%)
4,840 Refresco Group NV ............. 82 0.02 Electric Utilities
Chemicals EDP - Energias de Portugal
14,694 Koninklijke DSM NV ... 1,018 018 1,185,139 SA ....................................... 3,775 0.68
Commercial Services and Supplies Oil and Ga_s
33,419 Randstad Holding NV ......... 1749 032 58,273 Galp Energia SGPS SA ....... 874 0.16
Construction and Engineering 4,649 _ 0.84
12,423 Boskalis Westminster .......... 367 0.07 Spain (6.69%)
Diversified Financials 'IAitr"nets' | Consolidated
15,018 Van Lanschot Kempen NV . 409 0.07 154,400 Anire}m:s%nr%uposnzo.!..fi..(.e. ..... 1,041 0.19
Electrical Equipment Banks
153,868 Koninklijke Philips NV ....... 5,375 0.98 Banco Bilbao Vizcaya
Food Products 409,500 Argentaria SA .......c..c.cou..... 3,096 0.56
Koninklijke Ahold Delhaize 414,500 Banco Santander SA ......... 2448 044
265,528 NV ...oovivvriciieecee e 4,201 0.76

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2017
Number Fair Value Fund Number Fair Value Fund
of Shares EUR ‘000 % of Shares EUR ‘000 %
787,424 CaixaBank SA .........cccceuee. 3,339 0.61 Oil and Gas
1,242,781 Liberbank SA ........c..ccoueee. 971 0.18 358,234 Tethys Oil AB ........cccccueu.e. 2,311 042
Electric Utilities Other Finance
149,707 Endesa SA .......cccceevveveinenen. 2,856 0.52 59,692 Investor AB .......cccceevveeiene 2,489 0.45
Food Products 8,536 Melker Schorling AB .......... 492  0.09
Distribuidora Internacional Personal Products
34,000 de Alimentacion SA ......... 168 0.03 121,789 ESStY AB oo 2797 051
Insurance Telecommunications
135,270 Mapfre SA ..cooovosvsesvso 373 0.07 45,866 Tele2 AB. oooooooooso 443 0.08
Lodging 227,571 Telia Co AB 905 0.16
104,259 NH H9tel Group SA ............ 591 0.11 34099 6.10
Machinery .
32,872 Zardoya Otis SA .............. 308 0.05 Switzerland (12.25%)
Media Auto Components
Mediaset Espana 1,065 Georg Fischer AG ............... 1,112 0.20
28,980 Comunicacion SA ............... 277  0.05 Banks
Oil and Gas 246,895 UBS Group AG ......ccceeuenee. 3,572 0.65
482,160 Repsol SA ..o, 7,517 1.36 Building Products
Software 26,488 LafargeHolcim Ltd ............. 1,311 0.24
50,792 Amadeus IT Group SA ........ 2,793 051 246 Sika AG ....cooceveeveecee, 1,549 0.28
Telecommunications Chemicals
1,116,812 Telefonica SA .......c.coveeveeee. 10,266 1.86 520 EMS-Chemie Holding AG .. 293 0.05
Transport 422 Givaudan SA ..........cccceeeen. 777 0.14
Construcciones y Auxiliar de 534 Siegfried Holding AG ......... 149  0.03
24,691 Ferrocarriles SA ..o 845 _ 015 Commercial Services and Supplies
36,889 _ 6.69 34,914 Adecco Group AG ............. 2,301 0.42
Sweden (6.19%) 273 SGS SA ..o, 554  0.10
Agriculture Construction and Engineering
20,177 Swedish Match AB  ............. 597 011 1,506 Flughafen Zurich AG .......... 288 0.05
Automobiles Diversified Financials
202,840 VOIVO AB ........cooiviiininn, 3,300 0.60 32,238 Cembra Money Bank AG ... 2,387 0.43
Blf(imfjs_ <ka Enskild 4,530 Partners Group Holding AG 2,602 047
239,232 Ea?]ielr:]%lss A 2,660 0.48 Electrical Equipment
. . . 707 ALSO Holding AG ............. 84 0.02
Commercial Services and Supplies Food Products
75,068 LOOMIS AB .....ccocovevverviren 2,518 0.46
. . . 73,732 Nestle SA ..o, 5,227 0.95
Construction and Engineering Health Care Equipment and Supplies
77,054 IMAB ........ 2,043 0.37
251 022 Peab AB 2339 0.43 17,849 Lonza Group A(_B ................ 3,963 0.72
. 5,179 Straumann Holding AG ...... 2,816 0.51
Home Furnishings Insurance
12,076 il;(;:;r;l:x AB s 346 0.06 540 Hel_vetia_ Holding AG .. 248 0.05
272,019 Scandic Hotels Group AB ... 3,150 0.57 2.749 SWI.SS Life Holding AG...... 820 0.15
. 4,564 Zurich Insurance Group AG 1,179 0.21
Machinery Machinery
73,621 Atlas Copco AB ..........c...... 2,631 048
Metals and Mining 122,645 ABB Ltd .....ccooviieiieiene 2,567 047
27,133 Boliden AB. ...ooooooeren 775 0.14 244 Sﬂoeijlfggzpl\mi'ﬁ'é """"""" 221 004
38,855 SKF AB s 5013 10,292 VAT Group AG .....cccevenene 1,206 0.22
Miscellaneous Manufacturers
57,876 Alfa Laval AB .v.vovv 1193~ 0.22 85,974 Z?irstZ;zI I:);(I)(;ji:;tZG 2,473 0.45
269,713 Hexpol AB ..o, 2,395 0.43 ' oS ' '
Pharmaceuticals
227,827 Novartis AG ......ccocvvreeenennes 16,511 2.99

The accompanying notes are an integral part of the financial statements.
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Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2017
Number Fair Value Fund Number Fair Value Fund
of Shares EUR ‘000 % of Shares EUR ‘000 %
40,311 Roche Holding AG .............. 8,711 1.58 Investment Funds (1.67%o)
Retail Trade Ireland (1.67%0)
Cie Financiere Richemont Russell Investment Company
14,312 SA ..o 1,107 0.20 111 plc Russell Investments
2,810 Swatch Group AG ............. 989 0.18 Euro Liquidity Fund - Class
Telecommunicatons M ksl inesment Compary
Sunrise Communications 1 ple Russell In estmenris y
27,765 Group AG ...ooeeerrereeeeeeeeeee 1,937 0.35 pic RUsSEll Inv
. Sterling Liquidity Fund -
1,269 SWISSCOM AG .ovvvvssnvisssenn 550 _0.10 76 Class R Roll-Up Shares ...... 86 0.01
67,510 12.25 Russell Investment Company
: : 111 plc Russell Investments
0,
United Kingdom (2.16%) U.S. Dollar Cash Fund II -
Beverages 20 Class R Roll-Up Shares ...... 17 0.00
Coca-Cola European
2,320 Partners PIC ........ooovvveeooennn.. 82 0.1 Total Investment Funds .... 9,233 1.67
Ol and Gas excluding Financal
Royal Dutch Shell Plc N
343,449 (CIaSS A) wvvvvvrrerereerreren 8782 1.60 Derivative Instruments ..... 545,951 99.02
Royal Dutch Shell Plc
36,501 (Class B) ....ccoovvrvvieniicinine, 950 0.17
Oil and Gas Services
88,833 TechnipFMC Plc ................. 2,080 0.38
11,894 2.16
Total Common Stock ........ 535,632 97.15
Preferred Stock (0.20%6)
Italy (0.20%0)
Telecommunications
1,708,133 Telecom Italia SpA .............. 1,086 0.20
Total Preferred Stock ........ 1,086 0.20
Total Transferable
SeCcurities ......cccovevriencrnnn 536,718 97.35
Financial Derivative Instruments (0.18%o)
Open Futures Contracts (0.05%0)
Notional Average Unrealised
Amount Cost Price Gain (Loss) Fund
EUR 000 EUR EUR 000 %
2,047 7,871.78 26 of Swiss Market Index Futures
Long Futures Contracts
Expiring December 2017 .......cccocevviiiiiennn 29 0.01
553 22,129.00 5 of FTSE/MIB Index Futures
Long Futures Contracts
Expiring December 2017 ......cccccocvveveivevienenn 13 0.00
421 525.94 4 of Amsterdam Index Futures
Long Futures Contracts
Expiring October 2017 ........coceeveneiirnniencnns 9 0.00
1,253 12,532.00 4 of DAX Index Futures
Long Futures Contracts
Expiring December 2017 .......cccoceiviiiiniennnn 27 0.00
4,571 3,462.75 132 of Euro Stoxx 50
Long Futures Contracts
Expiring December 2017 .......cccccovvvveiveiiennn 148 0.02

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2017
Notional Average Unrealised
Amount Cost Price Gain (Loss) Fund
EUR €000 EUR EUR ‘000 %
1,292 5,166.74 25 of CAC40 10 Euro Futures
Long Futures Contracts
Expiring October 2017 .......ccoceevvenerireniencnn 40 0.01
516 10,325.64 5 of IBEX 35 Index Futures
Long Futures Contracts
Expiring October 2017 ........cccceovveieiirnniencnne - 0.00
732 162.62 40 of OMX 30 Index Futures
Long Futures Contracts
Expiring October 2017 ........ccccocvveiivienienenn 32 0.01
Net unrealised gain (1oss) on open futures CONTracts ........c.cccoceverereneneneeieieene 298 0.05
Open Forward Foreign Currency Exchange Contracts (0.13%o)
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought 000 Sold ‘000 EUR ‘000 %
20/12/2017 CHF 150 EUR 131 - 0.00
20/12/2017 CHF 2032 EUR 1779 1) 0.00
11/10/2017 CHF 223 GBP 179 (8) 0.00
11/10/2017 CHF 156 GBP 126 @) 0.00
20/12/2017 EUR 175 CHF 200 - 0.00
20/12/2017 EUR 87 CHF 100 - 0.00
20/12/2017 EUR 329 CHF 375 1 0.00
11/10/2017 EUR 823 GBP 752 (31) (0.02)
11/10/2017 EUR 554 GBP 512 (26) 0.00
20/12/2017 EUR 188 SEK 1800 2 0.00
11/10/2017 GBP 915 CHF 1138 44 0.01
11/10/2017 GBP 915 CHF 1138 44 0.01
11/10/2017 GBP 915 CHF 1138 44 0.01
11/10/2017 GBP 15 CHF 19 - 0.00
11/10/2017 GBP 3845 EUR 4173 189 0.03
11/10/2017 GBP 62 EUR 69 1 0.00
11/10/2017 GBP 3847 EUR 4173 193 0.05
11/10/2017 GBP 3845 EUR 4173 189 0.04
11/10/2017 GBP 75 NOK 758 5 0.00
11/10/2017 GBP 75 NOK 758 5 0.00
11/10/2017 GBP 75 NOK 758 5 0.00
11/10/2017 GBP 1 NOK 13 - 0.00
11/10/2017 GBP 331 SEK 3409 23 0.00
11/10/2017 GBP 332 SEK 3409 23 0.00
11/10/2017 GBP 331 SEK 3409 23 0.00
11/10/2017 GBP 5 SEK 57 - 0.00
11/10/2017 GBP 65 USD 84 3 0.00
11/10/2017 GBP 65 USD 84 3 0.00
11/10/2017 GBP 65 USD 84 3 0.00
11/10/2017 GBP 1 USD 1 - 0.00
11/10/2017 NOK 149 GBP 15 1) 0.00
11/10/2017 NOK 104 GBP 10 1) 0.00
20/12/2017 SEK 600 EUR 63 (1) 0.00
20/12/2017 SEK 6237 EUR 654 (8) 0.00
11/10/2017 SEK 673 GBP 65 (4) 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2017
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought 000 Sold ‘000 EUR “000 %
11/10/2017 SEK 430 GBP 42 3) 0.00
11/10/2017 usD 16 GBP 13 - 0.00
11/10/2017 uUsbD 14 GBP 11 - 0.00
Unrealised gain on open forward foreign currency exchange contracts ...........cccoe...... 800 0.15
Unrealised loss on open forward foreign currency exchange contracts ............ccoceeevene (91) (0.02)
Net unrealised gain (loss) on open forward foreign currency exchange contracts 709 0.13
Total Financial Derivative INSTFUMENTS ...........ccoociiiiiiicie e 1,007 0.18
Fair Value Fund
EUR <000 %
Total Financial Assets at Fair Value through Profit or
L0SS (99.2290) ...covveiiieiiee e 547,049 99.22
Total Financial Liabilities at Fair Value through Profit or
L0SS ((0.02)90) ...cveveveireiieie e (91) (0.02)
Net Financial Assets at Fair Value through Profit or Loss
(99.2090) ...vovievicieee e 546,958 99.20
Other Net ASSets (0.8090) .....ccovvvirieeiirieisireeeseeeseneens 4,390 0.80
NET ASSELS .ttt e 551,348 100.00
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange listing .........ccccoovvveiiiiii i 97.07
INVESTMENE FUNAS (UCTTS) ..oiiiieieiceceee ettt ettt te b e te e e e st et e st beabesreansenee e eneees 1.67
Exchange traded financial derivative iNSEIUMENTS .........cooiiiiiiiiie e 0.05
Over the counter financial derivative INSITUMENTS ...........coiiiiiii e e 0.15
ONEE BSSEES ...vvitieitee ittt ettt e e st e st e e s te e s be e aeeeaeeebe e be e beesbeesbesteesbeesbeesbeenbeeareeaeeebeebeebeenbeenrenraenres 1.06
100.00

The broker for the open futures contracts is Morgan Stanley.
The counterparties for the open forward foreign currency exchange contracts are:
Commonwealth Bank of Australia

Royal Bank of Canada
State Street Bank and Trust Company

Bank of America
Bank of Montreal
Brown Brothers Harriman

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Continental European Equity Fund

Schedule of Investments - continued
30 September 2017

Fair Value Hierarchy (Note 11)

The following tables analyse within the fair value hierarchy the Fund’s financial assets and liabilities (by investment type)

measured at fair value at 30 September 2017 and 31 March 2017.

As at 30 September 2017
Level 1 Level 2 Level 3 Total
EUR 000 EUR 000 EUR <000 EUR 000
Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUMLIES ....oocvviriiiicree e 536,636 - 82 536,718
INVestMeNnt fUNAS ... - 9,233 - 9,233
Unrealised gain on open futures contracts ..............c.cc...... 298 - - 298
Unrealised gain on open forward foreign currency
eXchange CONtraCtS ........ccccvviveiveieicre e - 800 - 800
TOLAl @SSELS .vvveicecie e 536,934 10,033 82 547,049
Liabilities
Financial liabilities at fair value through profit or loss:
Unrealised loss on open forward foreign currency
eXChange CONIACES .....ccovvverierieirieee e - (91) - (91)
Total [1abilities ....cocooeiiiiieie e - (91) - (91)
As at 31 March 2017
Level 1 Level 2 Level 3 Total
EUR <000 EUR <000 EUR ‘000 EUR <000
Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUNItIeS ..o, 501,118 - 82 501,200
INVeStMENt FUNAS ......c..ooveriiiceece e - 19,254 - 19,254
Unrealised gain on open futures contracts ..............c.ce..... 441 - - 441
Unrealised gain on open forward foreign currency
exchange CONtracCts ........ccocveiieieninc e - 40 - 40
TOLAl @SSELS ...vveeiiiicieecie e 501,559 19,294 82 520,935
Liabilities
Financial liabilities at fair value through profit or loss:
Unrealised loss on open forward foreign currency
exchange CONtracts ........cccvviieienine i - (86) - (86)
Total HabilitieS ......cccocviiieiicecce e - (86) - (86)

The accompanying notes are an integral part of the financial statements.
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Russell Investments Continental European Equity Fund

Statement of Changes in Composition of Portfolio

Listed below are the 20 largest cumulative investment purchases and sales during the six months ended 30 September 2017.

Acquisition Cost
Portfolio Securities EUR 000

Disposal Proceeds
Portfolio Securities EUR ‘000

Russell Investment Company 11 plc
Russell Investments Euro Liquidity Fund

Class R Roll-Up Shares 63,695
Allianz SE 6,597
Total SA 6,102
Banco Santander SA 5,081
EDP - Energias de Portugal SA 4,748
Adidas AG 4,312
Novartis AG 4,182
Koninklijke Philips NV 4,173
Fresenius Medical Care AG & Co KGaA 3,971
Stora Enso OY]J 3,965
Koninklijke Ahold Delhaize NV 3,897
Deutsche Lufthansa AG 3,838
Lenzing AG 3,812
Essity AB 3,706
Deutsche Telekom AG 3,502
Banco Bilbao Vizcaya Argentaria SA 3,176
RWE AG 3,149
STMicroelectronics NV 3,142
Subsea 7 SA 3,129
Nokia OYJ 3,123

Russell Investment Company 11 plc
Russell Investments Euro Liquidity Fund

Class R Roll-Up Shares (73,657)
Siemens AG (5,863)
ACS Actividades de Construccion y Servicios SA (4,935)
NN Group NV (4,292)
Sanofi (3,783)
UBS Group AG (3,694)
Norsk Hydro ASA (3,565)
ING Groep NV (3,397)
Banco Santander SA (3,308)
Deutsche Telekom AG (3,303)
Fresenius SE & Co KGaA (3,182)
Vinci SA (3,105)
Electrolux AB (2,987)
NKT Holding A/S (2,905)
Societe Generale SA (2,823)
Fresenius Medical Care AG & Co KGaA (2,811)
Forbo Holding AG (2,765)
Roche Holding AG (2,705)
Oriflame Holding AG (2,682)
Granges AB (2,659)

A copy of the list of changes in the portfolio during the reference period may be obtained free of charge from the Company’s
Administrator or from the paying agent or paying and information agents in each country of distribution.
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Russell Investment Company plc

Russell Investments Emerging Markets Equity Fund

Balance Sheet

As at 30 September 2017
30 September 2017 31 March 2017
(Unaudited) (Audited)
USD ‘000 USD 000
Assets
Financial assets at fair value through profit or 0SS ........ccccooiiiiiiiic 3,289,730 3,852,995
Cash at DANK (NOTE 2) ....c.ooiiiiiiiecri et 38,201 36,105
Cash held with brokers and counterparties for open financial derivative instruments
(INOEE 2) ettt bbbt bbbt b bbbttt 15,882 14,370
Debtors:
Receivable for inVestments SOl .........cvvicviiiiie e 16,041 6,753
Receivable on fund Shares ISSUBA ..........ccuveiiirineiieecse e 599 425
Dividends reCeiVabIE ..........oviiiiiii 6,589 10,350
INEEreSt FECEIVADIE ... s 17 -
3,367,059 3,920,998
Liabilities
Financial liabilities at fair value through profit or 10SS ..........ccccoevvivviviiveveicse e (30,731) (59,296)
Creditors — amounts falling due within one financial year:
Cash due to brokers and counterparties for open financial derivative instruments .. (313) -
Payable for investments purchased ... (21,254) (12,061)
Payable on fund shares redeemed ... (33,062) (5,361)
Distributions payable on income share Classes ..o (448) (12)
Management fees PAYADIE .........ccocviiiicieccce e (3,477) (4,213)
Depositary fees Payable .........ccccvoiveiiieiice e (85) (59)
Sub-custodian fees payable ... (647) (344)
Administration fees payable ... (128) (89)
Audit TeeS PAYADIE ..o (13) (25)
(90,158) (81,459)
Net assets attributable to redeemable participating shareholders ........................ 3,276,901 3,839,539

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Emerging Markets Equity Fund

Profit and Loss Account

For the six months ended 30 September 2017

Income
[TV Lo (<] [0 TR

Net gain (10SS) 0N iNVESIMENE ACTIVILIES ........ccoiveiiirieiie e
Total investment iNCOME (EXPENSE) .....oviuiriiiiirieieiirie et

Expenses
Management fEES (NOLE 4) ....c.viviriiiiireiire s
Depositary feeS (NOE 5) ...cveviieieiisesiee et re e
Sub-custodian feeS (NOLE 5) .....viviieieieie e sne
Administration and transfer agency fees (NOte 5) ......ccccoveriiiiinininicie e
AUGIT TEES <. bbb bttt e bbbt
Professional TEES ........oiiiiiieie i e
ONBE TS ettt e ettt e sa b nne s

Total OPErating EXPENSES .....cviiriiiiririeieierteieie bbbttt sttt

NEL INCOME (EXPENSE) ..evveivrereeeeiesieste e st e e e e e see s e e e ra e e e e see st e beaaeere e e eneeseesrenreans

Finance costs
DiStribULIONS (INOTE 7) ...vveieiieiictirie et

Profit (loss) for the financial period before taxation ............c.ccccoevviveieicnic i,

Taxation (Note 8)
LOF 1o 1 e o= Ul S -V SRS
WIthNOIAING T8X ..t

Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from OpPerations ...

Six months ended

Six months ended

30 September 2017 30 September 2016

(Unaudited) (Unaudited)
USD ‘000 USD ‘000

70,726 71,444

450,643 397,154

521,369 468,598

(23,523) (24,571)

(175) (221)

(1,490) (1,566)

(449) (618)

(13) (13)

(98) (56)

(133) (71)

(25,881) (27,116)

495,488 441,482

(34,127) (33,452)

461,361 408,030

(2,980) -

(7,804) (7,749)

450,577 400,281

All amounts arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss

Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Emerging Markets Equity Fund

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2017

Six months ended Six months ended
30 September 2017 30 September 2016
(Unaudited) (Unaudited)
USD ‘000 USD 000
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from OPerations ............ccoceveiirenniineneeseee e 450,577 400,281
Share transactions
Reinvestment of deemed distributions on accumulation shares (Note 7) ................. 33,129 31,984
Net increase (decrease) in net assets resulting from redeemable participating share
tranSaACtioNS (INOTE 9) ..ot e (1,046,344) 57,108
Total net increase (decrease) in net assets attributable to redeemable
participating Shareholders ..o (562,638) 489,373
Net assets attributable to redeemable participating shareholders
Beginning of financial Period ... 3,839,539 3,634,364
End of financial PEriod ... 3,276,901 4,123,737

The accompanying notes are an integral part of the financial statements.

Russell Investments Emerging Markets Equity Fund 31



Russell Investment Company plc

Russell Investments Emerging Markets Equity Fund

Schedule of Investments

30 September 2017
Number Fair Value Fund Number Fair Value Fund
of Shares USD ‘000 % of Shares USD 000 %
Transferable Securities (96.37%) 229,041 Banco BTG Pactual SA ...... 1,365 0.04
Common Stock (93.77%) Electric Utilities
Argentina (0.59%) Centrais Eletricas Brasileiras
1,041,000 SA ..o 6,503 0.20
Banks ) ) ;
12,312 Banco Macro SA ADR ...... 1445 0.04 52,166 Engie Brasil Energia SA ..... 598 0.02
77,853 Grupo Supervielle SA ADR 1,922 0.06 Food Products
Oil and Gas 137,200 BRF SA ..o 1,981 0.06
720,835 YPF SA ADR eooooooooooooo 16,060 0.49 497,201 BRF SA'AI.I)R ..................... 7,165 0.22
Cia Brasileira de
19,427  0.59 193,378 Distribuicao ADR ............... 4577 0.14
Bermuda (1.92%) 3,400,483 JBS SA ..o 9,138 0.28
Automobiles 525,993 M Dias Branco SA .... 8,264 0.25
Brilliance China Automotive 211,240 Sao Martinho SA ................ 1,188  0.04
7,258,404 Holdings Ltd .oo.coovsovo 19,329 059 Hotels, Restaurants and Leisure
Banks CVC Brasil Operadora e
62,176 Credicorp Ltd ........cccoeuennee 12,747  0.39 465,301 Agencia de Viagens SA ...... 6,024 0.18
Gas Utilities Insurance
China Resources Gas Group BB Seguridade Participacoes
T3L776 Ltd oo 2,548 0.08 42,800 SA ..o 387 0.01
Home Furnishings 157,000 IRB Brasil Resseguros SA .. 1501 0.05
4 146,311 Etzzer Electronics Group Co 10107 031 290,900 Odontoprev SA ................... 1,419 0.04
Skyworth Digital Holdings 234,331 Porto Seguro SA ... 2,791 0.09
6,714,207 Ltd wovvvvoveeecceceeeeeeeeeeeeeee 3430 0.10 Iron and Steel
Oil and Gas 879,563 Gerdau SA ADR ................. 3,017 0.09
123,545 Kosmos Energy Ltd oo, 983 0.03 1,674,003 Vale SAADR ......cccoueenn. 16,857 0.52
Other Finance Machinery
22,615 PPLA Participations Ltd ... 13 0.00 551,200 Weg SA e 3,729 0.11
Paper and Forest Products Oil and Gas )
Nine Dragons Paper Cosan SA Industria e
2,497,000 Holdings Ltd oo 4,910 0.15 658,400 Comercio e 7,535 0.23
Textile and Apparel Petroleo Brasileiro SA ADR
Yu’é ;uen " dlﬁ’grial 988,182 (Non-Voting Rights) ........... 9,546  0.29
. Petroleo Brasileiro SA ADR
2,358,192 HOIINGS Ltd vovoovvov 8,967 0.27 1,368,851 (Voting Rights) ................ 13,743 042
63,034 192 61,736 Ultrapar Participacoes SA ... 1,470 0.04
Brazil (7.83%) Ultrapar Participacoes SA
Airlines 38,315 ADR ......ooovvvrrirnrinirnninnnnninenn 913  0.03
197,394 Azul SA ADR ........cccoouuo..... 5418 0.16 Real Estate
Banks 843,433 BR Malls Participacoes SA . 3,752 0.11
659,278 Banco Bradesco SA ADR ... 7,298  0.22 Retail Trzde ) )
505,600 Banco do Brasil SA ... 5578 0.7 Arezzo Industria e Comercio
. 576,558 SA ..oooiiiie 9,114 0.28
Banco Santander Brasil SA ) )
455,443 ADR ..o 3981 0.12 135,600 Lojas Americanas SA ......... 673 0.02
Itau Unibanco Holding SA 74,888 Magazine Luiza SA ............ 1,757 0.05
2,965,356 ADR ......coooooorreerrienrrenrrenne. 40,625 1.24 Software
Beverages 147,952 LinX SA oo 915 0.03
46,400 Ambev SA ..., 309 001 754,652 TOTVS SA .oovvevveerren. 7,467 0.23
1,909,172 Ambev SAADR ..o 12,581 0.38 Telecommunications
Commercial Services and Supplies 72,702 Tim Participacoes SA ADR 1,329 0.04
241,380 CCR SA .o, 1351 0.04 Textile and Apparel
175,100 Estacio Participacoes SA ..... 1,715 0.05 710,546 Cia Hering ........c..cccooveun.n. 6,391 0.20
783,100 Kroton Educacional SA ....... 4,94 015 235,407 Grendene SA .........cccoeveee.... 1,989 0.06
204,100 Qualicorp SA ......ccccoviirennne 2,445 0.08
Diversified Financials
588,200 B3 SA - Brasil Bolsa Balcao 4454 0.14

The accompanying notes are an integral part of the financial statements.
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30 September 2017
Number Fair Value Fund Number Fair Value Fund
of Shares USD ‘000 % of Shares USD 000 %
Transport Health Care Equipment and Supplies
3,485,019 RUMO SA ..ovoveeeevverrsereeene, 13,320 041 Hengan International Group
Water Utilities 83,597 CoLtd oo _ 774 0.02
Cia de Saneamento Basico Internet Software and Services
255,860 do Estado de Sao Paulo ....... 2,692 0.08 147,700 51job Inc ADR ......ccceevrvnnene 8,952 0.27
Cia de Saneamento Basico Alibaba Group Holding Ltd
do Estado de Sao Paulo 376,751 ADR ...cooovvviiieeeeee e, 65,069 1.99
296,000 éDFé Sth ----- 3,096 0.10 24,700 Autohome Inc ADR ............ 1,484 0.04
ia de Saneamento de Minas :
- 57,966 Baidu Inc ADR .........cccocee. 14,358 0.44
267,941 Gerals SA woovvvsvvvesvsesnnes 3,625 011 Ctrip.com International Ltd
256,550 7.83 367,038 ADR ...ccoovvvviiccecen s 19,358 0.59
Canada (0.45%) 205,298 JD.com Inc ADR ................ 7,842 0.24
Metals and Mining 92,681 Sina COrp ...ccevvereeereierinrienns 10,626 0.32
1,325,092 First Quantum Minerals Ltd 14,844  0.45 1,034,170 Tencent Holdings Ltd ......... 44514 1.36
81,460 Platinum Group Metals Ltd . 34 0.00 52,700 Weibo Corp ADR ............... 5,214 0.16
14,878  0.45 75,085 Yirendai Ltd ADR .............. 3,149 0.10
Cayman Islands (11.04%) 65,400 YY Ir?c ADR ... 5,675 0.17
Automobiles Lodging
Geely Automobile Holdings 2,745,968 Sands China Ltd .................. 14,291 0.44
2,898,000 Ltd ....cooovviciiiice 8,163 0.25 Metals and Mining
Chemicals 1,275,274 Real Gold Mining Ltd ......... - 0.00
China Lumena New :
. Miscellaneous Manufacturers
5,298,000 Materials COrp ........cccooevenine 7 0.00 241960 Airtac International G 3335 010
Kingboard Chemical , irtac International Group .. , .
1,940,500 Holdings Ltd ........cc.cccoo....... 10,273  0.31 Paper and Forest Products
Kingboard Laminates China Forestry Holdings Co
151,500 Holdings Ltd ..........ccoo........ 245 0.01 3,389,900 Ltd ...coviiiiiiii, - 0.00
Commercial Services and Supplies Pharmaceuticals
New Oriental Education & 4,171,901 Sino Biopharmaceutical Ltd 4,412 0.14
31,100 Technology Group Inc ADR 2,745  0.08 Real Estate
Computers and Peripherals China Aoyuan Property
General Interface Solution 403,000 Group Ltd ..ccoveveeiriiiiene 225 0.01
428,000 Holding Ltd .......ccccvvvvcrn 4255 013 2,197,000 China Evergrande Group ... 7,665 0.23
Diversified Financials 406,000 China Resources Land Ltd .. 1,242 0.04
659,000 Chailease Holding Co Ltd ... 1589 005 13,466,000 CIFI Holdings Group Co Ltd 7,500 0.23
Electrical Equipment Country Garden Holdings
AAC Technologies Holdings 3,608,000 Co Ltd ...ccovvevrvrerieericienne 5737 0.17
481,500 INC ..cocvveieieeecee e, 8,088 0.25 Powerlong Real Estate
8,012,400 FIT Hon Teng Ltd ............... 5160 0.16 348,000 Hr?ldings Ltd TR 177 0.01
: : Shimao Property Holdings
Energy Equipment and Services
JA Solar Holdings Co Ltd 2,900,500 LFd .......................... e 6,291 0.19
88,606 ADR ..o 675 0.02 1,189,000 Times Property Holdings Ltd 1,236 0.04
Environmental Control 2,808,000 Yuzhou Properties Co Ltd .. 1,517 0.05
China Metal Recycling Retail Trade
729,359 Holdings Ltd ........cccccevnneee. - 0.00 Chow Tai Fook Jewellery
CT Environmental Group 2,637,200 Group Ltd ......ccoccvveriienne 3,164 0.10
11,180,918 Ltd oo 1596 0.0 9,292,000 Li Ning Co Ltd .................. 8,280 0.25
Food Products Zhongsheng Group Holdings
China Mengniu Dairy Co 895,500 Ltd ...cooevvvreveeeeee e 1,940 0.06
5,605,532 '—Fd B 15,681  0.48 Semiconductor Equipment and Products
Tingyi Cayman Islands ASM Pacific Technology
2,018,000 Holding COrp ..........ccccoovve 3038 0.09 520,204 Ltd ..oovvvvvvvvvvvvssssssssnssssssnnnnn 7,493  0.23
11,176,500 WH Group Ltd .................... 11,877 0.36 Semiconductor
Gas Utilities Manufacturing International
1,223,500 ENN Energy Holdings Ltd .. 8.866 027 2,766,000 COIP .ovvvvvvvevresienieesisienne 3,123 0.09

The accompanying notes are an integral part of the financial statements.
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30 September 2017
Number Fair Value Fund Number Fair Value Fund
of Shares USD ‘000 % of Shares USD 000 %
Software Jiangsu Yanghe Brewery
29.300 MOMO INC ADR oo 918 003 35,761 Jomt_—Stock Co Lt(_j .............. 546 0.02
26,304 NetEase INC ADR ........... 6939 021 65,744 KV\{EI(?hOW Moutai Co Ltd .. 5122 0.15
Textile and Apparel Bmld_lng Products
880,000 Group Holdings Ltd ............ 6,895 0.21 China National Building
11,154,664 Material Co Ltd .................. 7,726  0.24
361,653 _11.04 China National Materials Co
Chile (0.65%) 598,000 Ltd ...oovvveeriririeenniieieen 337 0.01
Banks Chemicals
Banco Santander Chile Sinopec Shanghai
174,043 ADR ....oooceveeeecrcee 5171 0.16 1,216,000 Petrochemical Co Ltd ......... 724 0.02
Beverages Commercial Services and Supplies
467,589 Cia Cervecerias Unidas SA . 6,365 0.20 1,768,000 Jiangsu Expressway Co Ltd 2,707 0.08
Embotelladora Andina SA Construction and Engineering
15,820 ADR wvvvvvicii 436 0.01 China Communications
Chemicals 1,245,000 Construction Co Ltd ........... 1,554  0.05
Sociedad Quimica y Minera China Railway Construction
44,400 de Chile SAADR ................ 2,471 0.07 1,488,500 Corp Ltd ...c.ceovvveeeiereinnne 1,887 0.06
Electric Utilities 10,949,000 China Railway Group Ltd ... 9,056 0.27
11,061,789 Enel Americas SA ............... 2,267 0.07 Diversified Financials
18,918,919 Enel Chile SA .....cccoovvvveenne... 2,320 0.07 China Galaxy Securities Co
Telecommunications 4,696,372 I(_:thdmaHuarongAsset ........... 4,119 0.13
Empresa Nacional de
217,445 Telecomunicaciones SA ...... 2,257 0.07 :‘555’000 Management. C_:O Ltd d """" 2,482 0.08
21287 0.65 191,724 CITIC.Secu.rlltlles ColLtd ... 7,020 0.21
. Electric Utilities
China (10.20%0) Datang International Power
Airlines 15,297,100 Generation Co Ltd .............. 4,896 0.15
4,558,000 Air China Ltd ............c......... 3,787 0.11 Huadian Power International
China Southern Airlines Co 5,944,400 Corp Ltd v 2,405 0.07
3,238,000 Ltd ....coveveirreieiecieceee s 2,230 0.07 Electrical Equipment
Auto Components 880,000 Harbin Electric Co Ltd ........ 420 0.01
Fuyao Glass Industry Group Energy Equipment and Services
238,400 Co Ltd o 865 0.03 China Longyuan Power
Automobiles 6,096,038 Group Corp Ltd ......cccoee.... 4542 0.14
Chongging Changan Home Furnishings
1,440,215 Automobile Co Ltd ............. 1,905 0.06 Midea Group Co Ltd (Non-
Dongfeng Motor Group Co 448,157 Voting Rights) .........c......... 2,981 0.09
2,610,000 Ltd AL 3,449 010 Midea Group Co Ltd (Voting
Guangzhou Automobile 632,400 RIghts) .........cooorrrrererrrrrrren 4207 0.3
4,816,000 Group Co Ltd .....cceovevreiennne 11,148 0.34 Insurance
Zhengzhou Yutong Bus Co . )
326,200 Lt ©oovvooeeeeeeeeeeeeoereeereeenonn 1,208 0.04 1,663,091 China Life Insurance Co Ltd 4950 0.15
Banks China Pacific Insurance
- . 2,232,392 Group Co Ltd ....ccocvevvenee 9,618 0.29
Agricultural Bank of China New China Life Insurance
43,823,000 Ld ........... R 19,637 0.60 1,522,700 Co Ltd ....ccovoveevrcereerenn 8,607 0.26
33,059,000 Bank Of Chlna Ltd ............... 16,295 050 PlCC Property & Casualty
10,221,000 China CITIC Bank Corp Ltd 6,491 0.20 7,330,000 CO Ltd ..oovveveeeieeiene 12,932 0.40
China Construction Bank Ping An Insurance Group Co
40,661,920 COIP ..eovvvvverrerieieieeresieeeeenes 33,734 1.03 1,491,500 of China Ltd .......ccecvrvunnee. 11,448 0.35
China Merchants Bank Co Iron and Steel
1,682,979 Lud e s 5915 0.18 8,131,635 Angang Steel Co Ltd .......... 7,173 0.22
Industrial & Commercial T
29,764,841 Bank of China Ltd .............. 22,103  0.67 Metals and Mining
Beverages Aluminum Corp of China
everag 3,072,000 Ltd .ovvvvvvvvvereererveressssrsennene 2,757 0.08
Jla}ngsu Yanghe Brewery China Shenhua Energy Co
338,603 Joint-Stock CO L .......... 5174 0.16 5,502,775 Lt .coooeesereeresscoerse 13146 0.40

The accompanying notes are an integral part of the financial statements.
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Number Fair Value Fund Number Fair Value Fund
of Shares USD ‘000 % of Shares USD ‘000 %
Oil and Gas Finland (0.18%)
5,968,000 PetroChina Co Ltd ............... 3,782 0.12 Auto Components
Oil and Gas Services 134,972 Nokian Renkaat OYJ .......... 6,004 0.18
6,425,763 China Qilfield Services Ltd . 5,882 0.18
Pharmaceuticals Greece (0.65%)
433,486 22”355’ riengrut Medicine 3914 012 Banks
TTT T T ' ' 3,073,433 Alpha Bank AE ................... 6,068 0.19
Real Estate 5,385,623 Eurobank Ergasias SA 4762 0.15
640,200 China Vanke Co Ltd ............ 2,106 0.06 DU ional gk ¢ Greece SA ' '
Guangzhou R&F Properties 11,942,790 Natlona_ Bank of Greece SA 4052 0.12
1,906,400 Co Ltd ...cccvevvvvvcieirceeciennn 4418 0.14 Entertainment
Retail Trade 105,562 OPAP SA ..o, 1,117 0.03
Shanghai Pharmaceuticals Retail Trade
2,766,100 Holding Co Ltd .........ccooe.c.. 6,757 0.21 320,567 JUMDO SA oo, 5302 0.16
3,272,713 $Oftwérs Technology Ltd 8,527 0.26 230 0%
272, rave echnolo td .. , .
ey L 9y Hong Kong (3.48%)
Telecommunications .
. Agriculture
21,085,900 Chln::i Telecom Corp Ltd ..... 10,798 0.33 China Agri Industries
Textile and Apparel 7,413,000 Holdings Ltd .........ccccccuenene. 3,455 0.11
262,000 Weigiao Textile Co ............. 139 0.00 Banks
Transport HSBC Bank Plc (Al Tayyar
COSCO Shipping Energy 342,480 AB)* ..o 3,164 0.10
1,288,000 Transportation Co Ltd ......... 714  0.02 Beverages
334,347 10.20 China Resources Beer
. 95,643 Holdings Co Ltd ................. 259 0.01
Colombia (0.18%) .
Banks Computers and Peripherals
. 2,800,894 Lenovo Group Ltd .............. 1,546 0.05
67,335 Bancolombia SA ................ 751 0.02 Diversified F?nancials
115,437 Bancolombia SA ADR ........ 5,286 0.16
' ! - 1,726,000 China Everbright Ltd .......... 3,969 0.12
6,037 _0.18 Hong Kong Exchanges &
Cyprus (0.01%) 189,102 Clearing Ltd ........ccccevrvenene 5,084 0.16
Commercial Services and Supplies Energy Equipment and Services
Global Ports Investments Plc China Everbright
58,668 GDR ..ooeeeeeeeeeereeeeeeeen, 252  0.01 1,961,511 International Ltd ................. 2,461 0.07
Holding Companies - Diversified Operations
. China Merchants Port
Czech Republic (0.18%6) 1,622,121 Holdings Co Ltd «............. 5005 0.15
Banks ) " Insurance
133,655 Komercni Banka AS ........... 5,836 _ 0.18 2,666,080 AIA Group Ltd ...oooco......... 19661 0.60
Lodging
Egypt (0.37%) Galaxy Entertainment Group
Banks 658,000 Ltd ....ovoveeeieeeeeee e 4633 0.14
Commercial International Oil and Gas
577,118 Bank EQYPLSAE ........c..... 2,667 0.08 99,444 CNOOC Ltd ADR ......c..... 12,898 0.39
Commercial International Ph tical
sk Egyp SAE GDR (UK i s
1,831,846 Listed) .....cccocerererrinennennen 8,326 0.25 .
Commercial International 3,514,500 Pharmaceutical Group Ltd .. 4,176 0.13
Bank Egypt SAE GDR (US Real Estate
111,432 Listed) ..o, 506  0.02 China Overseas Land &
Food Products 4,684,817 Ithvestr;]wgnlt IatdtIHId ..... 15,235 0.47
Arabian Food Industries Co 140 000 Ltsng al Industriaf Holdings 424 001
36’479 DOMTY GDR """"""""""""" 93 0.00 ) -. ''''''''''''''''''''''''''''''''''''' .
550,711 Edita Food Industries SAE .. 499 0.02 Retail Trade
12091 037 484,000 Sun Art Retail Group Ltd ... 449 0.01

The accompanying notes are an integral part of the financial statements.
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Number Fair Value Fund Number Fair Value Fund
of Shares USD ‘000 % of Shares USD ‘000 %
Semiconductor Equipment and Products 109,446 Muthoot Finance Ltd .......... 797 0.02
Hua Hong Semiconductor 3,042,456 Power Finance Corp Ltd ..... 5689 0.17
2,830,000 L wooovvvviniiiiinns 3,826 012 Rural Electrification Corp
Telecommunications 866,368 Ltd ......ceeoevveiieieiieie e, 2,031 0.06
BYD Electronic Food Products
760,500 International Co Ltd .......... 2,249 0.07 411,840 Balrampur Chini Mills Ltd . 1015 003
324,682 China Mobile Ltd ................ 3,290 0.10 Dwarikesh Sugar Industries
88,200 China Mobile Ltd ADR ....... 4,460 0.13 387,492 Ltd ..o, 373 0.01
China Unicom Hong Kong Gas Utilities
12,700,000 LU -.oovsooeeeeen 17,658 _ 0.54 60,713 GAIL India Ltd ..o 389 0.01
113902 _ 3.48 18,161 Indraprastha Gas Ltd ......... 410 001
Hungary (0.73%) 252,274 Mahanagar Gas Ltd ............ 4235 0.13
Banks Hotels, Restaurants and Leisure
394,263 OTP Bank Plc ........ocoovvnne. 14,846 0.45 116,072 Hero MotoCorp Ltd ............ 6,721  0.20
Pharmaceuticals Household Products
368,178 Richter Gedeon Nyrt ........... 9,177 0.28 Godrej Consumer Products
24,023 0.73 1,716 Lt_d ............... s 24 0.00
India (7.25%6) 19,098 Hindustan Unilever Ltd ...... 342 0.01
Auto Components Insurance
u P ICICI Prudential Life
319,482 Balkrishna Industries Ltd ... 8339 026 298,967 Insurance Co Ltd ................ 1,779  0.05
Motherson Sumi Systems
1,159,850 Ltd vvvvovooeoooooosoo 5974 0.18 Iron and Steel
. 527,816 Tata Steel Ltd ...................... 5273 0.16
Automobiles Media
73,159 Maruti Suzuki India Ltd ...... 8,942 0.27 Zee Entertainment
237,103 Tata Motors Ltg (| -------------- 1,466 0.05 271,012 Enterprises Ltd .......cc.ccoo...... 2,157 0.07
Tata Motors Ltd (Class A .
400,636 SNArES) .....ovrrreorreeerree 1,368  0.04 Metals and Mining
Banks 128,841 Bharat Forge Ltd ................. 1,167 0.04
2,142,387 AXis Bank Ltd ... 16,734 051 ;’ggg‘gii C";di'fol_':dd”smes Ltd oo l:i;; g'ig
6,651,870 Federal Bank Ltd ............... 11507 035 e Me tal a G ‘ :
153,903 HDFC Bank Ltd ................ 4241 013 126 841 Bhe af‘;” L't';'”g 167 ool
1,363,277 ICICI Bank Ltd ADR ....... 11,670 036 ! 0'|ara ) OGrge """"""""" ! :
345,664 Kotak Mahindra Bank Ltd .. 5208  0.16 489 554 B;a?z; Petf‘;eum Coro Lid 2560 011
605,940 State Bank of India .............. 2,359 0.07 ' Hindustan Petroleum Eorp ' ' '
Commercial Services and Supplies 622,815 Ltd oo 4,100 0.12
Adani Ports & Special : :
1,166,631 Economic Zone Ltd ............ 6,751 0.21 ig;ggg ::O:'_a: O':n(éor‘:r!‘tdl_'t'a """"" ;ggg 822
36,433 Quess COrp Ltd ... 467 001 ,000 ReEllance NAustnes Ld ....... ! '
Computers and Peripherals Personal Products
173,086 INfOSYS Ltd oo 2382 0.07 183,561 E;bur IndlatFtdI .................. 858 0.03
158,307 Infosys Ltd ADR ............... 2310 0.07 173,358 A ar:ageupr']ca s L a3 0.8
784,505 Mindtree Ltd .......o.o.ooooo.... 5580 0.17 2% AUroDINdo Fharma Ld ... ‘ '
Tata Consultancy Services 126,337 Lupin Ltd ......... S 1,959 0.06
284,998 Lt ...ooooooeeeeeeeeeeeeenen 9,143 028 Sun Pharmaceutical
i . i 404,914 Industries Ltd ........cc.ccoveeneen. 3,122  0.09
Construction and Engineering .
L&T Technology Services 97,688 Torre_nt Pharmaceuticals Ltd 1,831 0.06
79,143 Ltd oo 948 0.03 Retail Trade
Diversified Financials 227,635 Titan Co Ltd .....covvvvvvevernnnen, 2,036 0.06
Housing Development Telecommunications
290,613 m?;g&gmu'ﬂ“ B 7,698 0.24 480,829 Bharti Airtel Ltd ................ 2,858  0.09
493,078 LU oo 9028 0.8 1,867,614 BharFi Infratel Ltd ............... 11,370 0.34
413,021 LIC Housing Finance Ltd .... 3965 0.12 Textile and Apparel
Mahindra & Mahindra 4,297 Page Industries Ltd ............. 1,217 0.04
1,236,146 Financial Services Ltd ......... 7,804 0.24

The accompanying notes are an integral part of the financial statements.
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of Shares USD ‘000 % of Shares USD ‘000 %
Transport Kenya (0.31%)
352,732 Container Corp of India Ltd 7,290 0.22 Banks
237,701 7.25 3,434,335 Equity Group Holdings Ltd 1,297 0.04
Indonesia (1.55%) Beverages
Agriculture 583,776 East African Breweries Ltd . 1,414 0.04
124,200 Gudang Garam Tbk PT ....... 607 0.02 Telecommunications
Banks 30,427,814 Safaricom Ltd ............ccoc.... 7,368 0.23
5,015,647 Bank Central Asia Tbk PT .. 7559 0.23 10,079 031
Bank Rakyat Indonesia Korea, Republic of (12.43%)
14,359,784 Per_ser_o TOKPT v 16,285 0.50 Agriculture
Building Products 6,351 KT&G COIP wrooovrrrrrrren 585  0.02
Semen Indonesia Persero
5,239,435 TOK PT .ovvvveeeeeeeeereeecere 3,939 0.12 Auto Components
Construction and Engineering 350,439 Hankook Tire Co Ltd .......... 18,419 0.56
Sarana Menara Nusantara 274,430 Hanon Systems .........cccc.c.... 3,019 0.09
5,925,700 TOK PT ooovveiicieececei 1,967 0.06 Automobiles
Gas Utilities 39,410 Hyundai Motor Co .............. 5179 0.16
Perusahaan Gas Negara Banks
9,955,738 Persero ThK .......ccccevvevvennne. 1,164 0.04 .
Machinery 103,084 Industrial Bank of Korea ..... 1,296 0.04
. 327,215 Woori Bank ...........ccceevenee. 5,100 0.16
1,465,439 United Tractors Thk PT ....... 3,482 0.11 .
di Chemicals
Media _ Kumho Petrochemical Co
Media Nusantara Citra Tbk 111.590 Ltd 7025 021
20,225,900 PT oo 2374 0.07 090 Lta ........... s ) .
. 1,054 Lotte Chemical Corp ........... 348 0.01
Metals and Mining Computers and Peripherals
10,201,200 Adaro Energy Tbk PT ......... 1,382 0.04 pUte P
Delta Dunia Makmur Tbhk 5,426 SK Holdings Co Ltd ........... 1,364 0.04
8,693,600 PT ...cvovviviiiiieeeeci e 584 0.02 Construction and Engineering
Indo Tambangraya Megah Samsung Engineering Co
563,400 TOK PT ovvovieeeeeeeeeeeeean 847 0.03 399,989 Ltd ..coovveeiieieeeee 3,842 0.12
Pharmaceuticals Diversified Financials
37,982,966 Kalbe Farma Tbk PT ........... 4695 0.14 981,379 Hana Financial Group Inc ... 40,571 1.24
Real Estate 591,120 KB Financial Group Inc ...... 28,953 0.88
Bumi Serpong Damai Tbk 10,118 KIWOOM Securities Co Ltd 640 0.02
3,261,600 PT ..ocoveviiieeeececieieeeve e 429 0.01 Shinhan Financial Group Co
Retail Trade 162,031 Ltd oo 7,116 0.22
8,557,900 Astra International Tbhk PT .. 5019 0.15 Electrical Equipment
Telecommunications 95,420 LG Display Co Ltd ............. 2,545 0.08
Telekomunikasi Indonesia 85,816 LG Electronics Inc .... 6,174 0.19
1,115,800 Persero TOK PT w.ooooovvvvrrrre 388 _ 001 26,560 LG Innotek Co Ltd .............. 3571 0.11
50,721 155 Home Furnishings
Jersey, Channel Islands (0.23%0) 25,631 Coway Co Ltd ......ccccevureeneee 2,104 0.06
Airlines 12,400 Hanssem Co Ltd ................ 1,640 0.05
65,282 Wizz Air Holdings Plc ........ 2,506 0.08 Insurance
Building Products 82,957 Dongbu Insurance Co Ltd ... 5288 0.16
15,649,700 West China Cement Ltd ...... 2,545 0.08 IN(§3 Life Insurance Korea
. 171,304 Ltd oo 7,097 0.22
Metals and Mining Samsung Fire & Marine
24,795 Randgold Resources Ltd ... 2433 _ 0.07 27,388 Insurance CO Ltd ............... 6,605 0.20
7,484 0.23 Samsung Life Insurance Co
Kazakhstan (0.06%) 39,158 Ltd ..coovvevicieiceecee e _ 3,863 0.12
Oil and Gas Internet Software and Services
KazMunaiGas Exp|oration 14,198 NAVER COI'p ..................... 9,235 0.28
192,810 Production JSC GDR .......... 1,909 0.06 Iron and Steel
85,229 POSCO ....coocovvvvvivecviiieiiens 23,589 0.72

The accompanying notes are an integral part of the financial statements.
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Machinery Malaysia (0.76%0)
21,487 Hyundai Robotics Co Ltd .... 7,992 024 Agriculture
Metals and Mining British American Tobacco
5,428 Korea Zinc Co Ltd w......... 2348 0.07 214,316 M_alzflysm Bhd ...ooovvveiiiens 2,220 0.07
Oil and Gas A!rlln_es
30,660 S-Oil COMP oo 3413 011 2,693,000 AirAsia Bhd ........covvvuenee. 2,200 0.07
4,154 SK Innovation Co Ltd ........ 722 0.02 Banks _
Other Finance 3,115,500 CIMB Group Holdings Bhd 4,648 0.14
18,079 Jeil Holdings Co Ltd .......... 249  0.01 388,500 Malayan B.ankmg .Bhd -------- . 877 0.03
Personal Products Commercial Services and Supplies
39,879 Amorepacific Corp ........... 0035 028 7:474,800 Westports Holdings BAd .... 6,745 0.20
31,504 Korea Kolmar Co Ltd ......... 2001  0.06 Diversified Financials
LG Household & Health 2,276,700 Bursa Malaysia Bhd ............ 5392 0.16
7,000 Care Ltd oveeevereeeeeeereereenn, 5721 017 Malaysia Building Society
Retail Trade 1,435,100 Bhd RECEE R 3 38_4 0.01
70985 BGF retail Co Ltd 5144 016 Holding Companies - Diversified Operations
55.749 E-MART INC oo 10149 031 2,833,394 :;M .Clo_lr_p B(;hd ..................... 2,214 0.07
: etail Trade
36,697 GS_ Retail Co Ltd ................. 1,107 0.03 7-Eleven Malaysia Holdings
3,752 Shinsegae INC ...................... 639 0.02 769,600 BAU ....oooorrrrereseeeeeeeeeeeeenns 284 0.01
0206 iemlcondEulctor E_qwgmins and Pr(l)f;iltssz tas 24964 0.76
, amsung Electronics Co Lt , .
Samsung Electronics Co Ltd Malta (0.01%)
3,200 GDR ..oovovvveeeeeeeeee e 3,622 011 Diversified Financials
Samsung Electronics Co Ltd 43,106 Brait SE .......cccoeoveiiiieenn 171 0.01
1,231 GDR (UK Listed) ............... 1,125 0.04
Samsung Electronics Co Ltd i 0
GDR (UK Listed) (Non- Mexico (3.11%6)
3,171 Voting Rights) ........cccovveen.. 2,898 0.09 Banks
Samsung Electronics Co Ltd 088,740 Gentera SAB de CV ............ 1,606 0.05
14,703 GDR (US Listed) ............... 16,644 0.51 Grupo Financiero Banorte
277,833 SK Hynix InC .....cccovevveiene 20,109 0.61 4,248,444 SAB de CV ....ccvovvvieenne 29,331  0.90
12608 Co Ltd oo . 0.00 Grupo Financiero Inbursa
. 594,236 SAB de CV ......ccooevvvvvvennnnn. 1,089 0.03
Telecommunications Beverages
148,033 KT COIP oo 3,768 0.12 Fomento Economico
122,828 KT Corp ADR ..oovvviians 1,704 0.05 26,600 Mexicano SAB de CV ADR 2,541 0.08
4,211 SK Telecom Co Ltd ............. 938 0.03 Building Products
407,158 12.43 707,668 Cemex SAB de CV ADR ... 6,426 0.20
Luxembourg (0.44%) Grupo Cementos de
. 607,264 Chihuahua SAB de CV ....... 3,117 0.09
Agriculture Construction and Engineering
. ons
193,302 Kernel Holding SA .............. 2,952 0.09 Grupo Aeroportuario del
139,485 MHP SE GDR ....ccccoonvinavs 1562 0.05 442,793 Centro Norte SAB de CV ... 2,456  0.07
Computers and Peripherals Grupo Aeroportuario del
50,049 Globant SA ..ovevveeveeevrnnn, 2,005 0.06 33,700 Sureste SAB de CV ADR ... 6,431 0.20
Household Products Diversified Financials
. . Bolsa Mexicana de Valores
965,357 Isamsonges'”telma“o”a' SA. 2421 0.07 2,898,543 SAB de CV ...oooocooerree 4851 0.15
24,797 Tmn'aln S,:\e;DR 767 0.02 Food Products
(90 TEMIUM SAADR o : 222,100 Gruma SAB de CV ............ 3271 0.10
Metals and Mining Industrias Bachoco SAB de
172,000 Tenaris SA ADR ................. 4,869 0.15 504,377 CV ocovveeeeeeeeeeeeeee 2,803 0.08
14576 0.44 Household Products
Kimberly-Clark de Mexico
1,151,712 SAB de CV ...ccccovvvevvrienee 2,354 0.07

The accompanying notes are an integral part of the financial statements.
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Insurance Pakistan (0.12%)
Qualitas Controladora SAB Banks
1,441,900 A& CV' oo 2,376 0.07 2,221,058 United Bank Ltd ............. 3964 0.12
Media
260,300 Grupo Televisa SAB ADR .. 6,422 0.20 o
Megacable Holdings SAB de Peru (0.14%)
1,175,370 CV oot 4909 0.15 Metals and Mining
: Cia de Minas Buenaventura
Pharmaceuticals
Genomma Lab Internacional 370,786 SAAADR ... 4742 014
5,422,969 SAB de CV .....ccoevvvvveiininns 6,916 0.21
Real Estate Investment Trust Philippines (0.75%)
Macquarie Mexico Real Banks
Estate Management SA de Bank of the Philippine
459,538 CV oo 610  0.02 294,326 151ands ..........ccoovvvvernen. 576  0.02
Retail Trade 1,265,530 BDO Unibank Inc 3,256 0.10
585,847 Alsea SAB de CV ............... 2,167 0.07 1,282,766 Security Bank Corp ............ 6,141 0.8
Telecommunications Food Products
1,457,764 ﬁmerica MOV!: gﬁg ge Sx 1298 0.04 11,380,777 Century Pacific Food Inc ... 3,786 0.12
merica Movi e . :
502,307 ADR oo 10513 0.32 1,547,080 gnl\lleésal Robina Corp ....... 4653 0.14
486,248 Telesites SAB de CV ......... 375 0.01 eal Estate
1,936,448 Ayala Land InC ........c..c....... 1,658 0.05
101,862 3.11 -
Telecommunications
Morocco (0.05%) 56,325 PLDT INC ..oovovereerserene 1,849  0.06
Banks Water Utilities
32,424 Attijariwafa Bank ................ 1,598 0.05 Metro Pacific Investments
18,989,609 COMP ...covvvveriiiririnicieieenene 2,505 0.08
Netherlands (0.79%) 24,424 0.75
Beverages Poland (1.10%)
41,491 Heineken Holding NV ......... 3,900 0.12 Banks
39,672 Heineken NV ..........cccccoceonnn. 3,923 0.12 Bank Handlowy w
Diversified Financials 157,210 Warszawie SA .......ccccceneee. 2,981 0.09
JP Morgan Structured 161,702 Bank Pekao SA .........c......... 5,680 0.17
Products BV (Indraprastha Chemicals
115,782 Gas Ltd)* .o 2,614 0.08 2,180,357 Synthos SA .....vrvvvvvveeveeeeen 3,076 0.09
Food Products Electric Utilities
746 X5 Retail Group NV GDR .. 33  0.00 PGE Polska Grupa
X5 Retail Qroup NV GDR 189,139 Energetyczna SA ................ 690 0.02
238,517 (Voting RIghts) ...........ccoo.... 10,707 0.32 1,062,344 Tauron Polska Energia SA .. 1,003  0.04
Internet Software and Services Insurance
146,975 Yandex NV ........ccccevneee. 4,843 0.15 Powszechny Zaklad
26,020 0.79 1,154,051 UbEZpiECZEI’] SA ., 14,568 0.45
Nigeria (0.36%) Metals and Mlnll-‘]g
243,307 KGHM Polska Miedz SA ... 7,839 0.24
Banks
40,085,558 FCMB Group PIC ................ 119 0.00 35927 110
49,714,067 Guaranty Trust Bank PIc ..... 5539 0.17 Portugal (0.20%)
Beverages Food Products
2,328,774 Nigerian Breweries Plc ........ 1,051 0.03 337,524 Jeronimo Martins SGPS SA 6,660  0.20
Building Products
7,638,968 Dangote Cement Plc ............ 4,468 0.14 Romania (0.03%0)
Food Products Banks
189,736 Nestle Nigeria Plc ............... 645 0.02 1,452,834 Banca Transilvania SA ....... 829 0.03
11,822 0.36

The accompanying notes are an integral part of the financial statements.
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Russia (4.77%) 1,115,641 Standard Bank Group Ltd ... 13,039 0.40
Banks Beverages
1,817,093 Sberbank of Russia PJSC .... 6,072 0.19 246,840 Capevin Holdings Ltd ......... 157 0.00
Sherbank of Russia PJSC 56,866 Distell Group Ltd ................ 536  0.02
1,332,878 ADR (UK Listed) ................ 18,974  0.58 Commercial Services and Supblies
Sherbank of Russia PJSC . PP
894,220 ADR (US Listed) ............... 12,761 0.39 6,517 Novus Holdings Ltd ............ 3 000
Chemicals Containers and Packaging
300,696 PhosAgro PJISCGDR .......... 4,285 0.13 3,304,561 Nampak Ltd e 4,307 0.13
Diversified Financials Diversified Financials
Moscow Exchange MICEX- 247,764 Investec Ltd .........ccoeeveveeneee. 1,798 0.06
385,150 RTSPISC ..o 773 0.02 649,143 JSE Ltd ..ooovvvverrereeeas 5954 0.18
Electric Utilities Food Products
Federal Grid Co Unified :
128,706 Bid Corp Ltd .......ccoeevvevvneee 2,897 0.09
691,253,01 Energy System PJSC (RTS . P
3 BOAIT) ©oveooerreeeeereeren 2057 0.06 279,333 Bidvest Group Ltd .............. 3,572 0.11
27,952,000 Inter RAO UES PISC .......... 1814 006 110,035 Tiger Brands Ltd ................. 3,075 0.09
Food Products Health Care Equipment and Supplies
. Aspen Pharmacare Holdings
39,155 Magnit PISC -.oooo v 6871 021 589,215 LtA <ooooreeoeoeeoesrororen 13248 0.1
184,127 Magnit PJSC GDR ............. 7,540 0.23 Holding Companies - Diversified Operations
Iron and Steel
- 355,963 AVI Ltd ....ccovevereriiieee 2,582 0.08
Novolipetsk Steel PJSC
32 250 GDR oo 734 0.02 145,395 Barloworld Ltd ................... 1,341 0.04
Novolipetsk Steel PJISC 558,626 Imperial Holdings Ltd ......... 7912 0.24
199,746 GDR (UK Listed) ........c..c.... 4544 0.14 Insurance
Metals and Mining 524,109 Discovery Ltd .......c.cccucn.... 5460 0.17
2,038,469 Alrosa PJSC ..o 2,915 0.09 1,929,349 Sanlam Ltd ........ccocevevrnnene 9,668 0.29
MMC Norilsk Nickel PJSC Media
200,867 Q?ARC(Hc}frill_sllitiﬂ)ckéi'Eﬂéém 3458 011 85,661 Naspers Ltd ..........ooooocer 18525 057
39,617 ADR (US Listed) ................. 681 0.02 Metals and Mining
Polyus PJSC GDR (UK AngloGold Ashanti Ltd
76,993 LiSted) ...vvvovveerereeeeeenesenens 2,983  0.09 548,239 ADR .....oooviiiiiie 5,093 0.15
Polyus PJSC GDR (US 316,212 Exxaro Resources Ltd ......... 2,877 0.09
76,686 Listed) ......oovvvvvrriiiiisiiinn 2971 009 Miscellaneous Manufacturers
238,120 TMK OAO GDR ...ooceevvvvvve. 1,137 0.03 381,962 AeCi Ltd .....oovvveerrenann, 2,868 0.09
8” and GF?]SSC ADR (UK Office Electronics
azprom
1,009,152 LiSted) oo 7999 0.24 413,134 Re_:unert Ltd .o 2,072 0.06
Gazprom PJSC ADR (US Oil and Gas
480,000 Listed) ....ccccoeevereeeriiierenne, 2,011 0.06 206,196 Sasol Ltd ........c.cccoevvevvrennnnne. 5,666 0.17
465 751 tgko(ijl) PJSC ADR (UK 18830 057 Paper and Forest Products
iSted) v . :
! ! 112 M Ltd oo, 17 .
Lukoil PJSC ADR (US /699 Mondi Ltd 3017 0.09
429,970 LiSted) ......oovvvrrrrrrrrersssrrrie 22,801 0.70 Retail Trade
49 420 NOVaTek PJSC ADR ........... 5 797 018 86,124 MaSSmart HOIdlngS Ltd ...... 712 002
1,003,547 Rosneft Oil Co PISC GDR .. 5575 017 381,593 Mr Price Group Ltd ......... 5088 015
39,532 Surgutneftegas OJSC ADR . 200 0.01 274,586 Pick n Pay Sto_res_Ltd .......... 1,172 0.04
216,115 Tatneft PAO ADR ............. 9,345 0.29 Telecommunications
Telecommunications 168,249 MTN Group Ltd ........cco.oee... 1,550 0.05
Mobile TeleSystems PJSC 134,329 4.10
288,500 ADR ....coooeveiieieee e 3,012 0.09 Sri Lanka (0.11%)
156,140 _ 4.77 Commercial Services and Supplies
South Africa (4.10%0) 3,401,170 John Keells Holdings Plc ... 3,614 0.11
Banks
238,232 Barclays Africa Group Ltd .. 2,452 0.08
1,995,198 FirstRand Ltd ...................... 7,688 0.23

The accompanying notes are an integral part of the financial statements.

40 Russell Investments Emerging Markets Equity Fund



Russell Investment Company plc

Russell Investments Emerging Markets Equity Fund

Schedule of Investments - continued

30 September 2017
Number Fair Value Fund Number Fair Value Fund
of Shares USD ‘000 % of Shares USD 000 %
Switzerland (0.30%0) Semiconductor Equipment and Products
Beverages 175,183 MediaTek InC ......ccccevveeneene 1,644 0.05
198,413 Coca-Cola HBC AG ............ 6,722 0.20 1,474,000 Nanya Technology Corp ..... 4171 0.13
Retail Trade 383,000 Powertech Technology Inc . 1,104 0.03
Cie Financiere Richemont 2,080,000 Realtek Semiconductor Corp 7,168  0.22
35,319 SA s 3231 _ 010 Taiwan Semiconductor
9,953 0.30 6,459,563 Manufacturing Co Ltd ........ 46,118 141
. Taiwan Semiconductor
Taiwan (7.85%) 1,128,613 Manufacturing Co Ltd ADR 42379 129
Auto Components United Microelectronics
Hota Industrial 19,411,500 COMP .ooovveeereereeeeenereeeeee 9,698 0.30
1,308,587 Manufacturing Co Ltd ......... 6,171 0.19 Vanguard International
Chemicals 1 Semiconductor Corp ........... - 0.00
Formosa Chemicals & Fibre 639,763 Win Semiconductors Corp .. 4,093 0.12
463,000 COP oo 1,408 0.04 5,023,000 Winbond Electronics Corp .. 4373 0.3
Cgmputerl]'s and zerlpherals Textile and Apparel
759,028 Advantech CoLtd .......c..... 5407016 392,310 Eclat Textile CO Ltd ......... 4768 0.15
9,115,000 Innolux Corp ......ccccevvrurnene 4253 0.13
. Transport
7,000 Quanta Computer Inc .......... 16  0.00 3,208,000 Taiwan Ltd ........ccceevevvreenns 1,851 0.06
2,255,297 Wistron Corp .......cccevvevvnenn. 1,804 0.06 257,173 7.85
Diversified Financials Thailand (1.87%)
CTBC Financial Holding Co Bank
14,312,084 Ltd <.occoovoeesesorr 8,967 0.28 K";‘SngsThai Bank PCL
First Financial Holding Co
387,000 LA oo 248 001 789,900 N.VDR ............. e 445  0.02
3,643,000 Ltd ..oooovviiiiieeeeceen 5,682 0.17 Beverages
Yuanta Financial Holding 4,106,436 Thai Beverage PCL ............ 2,722 0.08
3,281,000 Co Ltd ..oooovvvvveeeeirciiiee 1,412  0.04 Chemicals
Electrical Equipment PTT Global Chemical PCL
Compeq Manufacturing Co 2,728,800 NVDR .....ovvvvrrrirrrrirnnrnnns 6,300 0.19
997,000 Ltd s 1,083 0.03 Diversified Financials
1,510,940 Delta Electronics InC .......... 1,773 0.24 1,250,747 Tisco Financial Group PCL 2,888 0.09
3,933,000 HannStar Display Corp ....... 1,524 0.04 Tisco Financial Group PCL
Hon Hai Precision Industry 55,500 NVDR ......oovvvrrrirrrisriins 128  0.00
6,427,025 Co Ltd ............ e 22,255 0.68 Food Products
672,000 Merl‘y Electronics Co Ltd .... 4,233 0.13 Charoen Pokphand Foods
3,173,000 Pegatron COorp .....ccoeveveveen. 8,235 0.25 4,802,000 PCL ..oovovvvveeereeiieisisieienenns 3,852 0.12
Radiant Opto-Electronics Charoen Pokphand Foods
98,000 COrp ...ovvvereriieieniieieneeeeie 229 0.01 3,749,400 PCL NVDR ......cccoevvviieenen. 3,007 0.09
2,352,965 Tripod Technology Corp ..... 8,147 0.25 4,208,784 Thai Union Group PCL ....... 2,524 0.08
Home Furnishings Health Care Providers and Services
1,904,000 E Ink Holdings Inc ............. 2,669 0.08 Bangkok Dusit Medical
Hotels, Restaurants and Leisure 5,262,700 Serw_ces PCL .o, 3,235 0.10
445,774 Giant Manufacturing Co Ltd 2,095 0.06 Media
I 2,972,851 BEC World PCL ................. 1,453 0.04
nsurance )
Cathay Financial Holding Co Oil and Gas
3,212,000 Ltd ..o 5105 0.16 PTT Exploration &
Shln Kong FlnanClal 1,124,220 PrOdUCtlon PCL NVDR ...... 3,017 0.09
1,255,000 Holding Co Ltd ................... 376 0.01 769,500 PTT PCL NVDR ................ 9,414 0.29
Metals and Mining Star Petroleum Refining
955,463 Catcher Technology Co Ltd 8901 027 1,804,400 PCL NVDR .....ccoovvvirinne 958 0.03
Miscellaneous Manufacturers Real Estate
124,102 Largan Precision Co Ltd ...... 21,813 067 3,458,751 Central Pattana PCL ........... 8,089 0.25
34,600 Central Pattana PCL NVDR 81 0.00

The accompanying notes are an integral part of the financial statements.
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586,300 Origin Property PCL NVDR 325 0.01 Telecommunications
3,385,355 Pruksa Holding PCL ............ 2,385 0.07 Turkeell lletisim Hizmetleri
Retail Trade 1,232,777 AS ..o 4,399 0.13
1,680,900 CP ALL PCL ...oovvvvvvoere 3,364 0.10 93,086 __2.84
94,200 Robinson PCL .........ccccovuee.e. 182 0.01
Telecommunications United Arab Emirates (1.03%0)
Advanced Info Service PCL Airlines
68,200 NVDR ooooovvviiisisssnninnn 391 _ 001 3,365,790 Air Arabia PISC ............... 1,045 0.03
61,352 1.87 Banks
Tunisia (0.02%) 1,617,790 First Abu Dhabi Bank PJSC 4,493 0.14
Beverages Commercial Services and Supplies
Societe Frigorifique et 217,790 DP World Ltd ..........cc.......... 4,892 0.15
82,565 Brasserie de Tunis SA ......... 661 0.02 Construction and Engineering
1,153,290 Dubai Investments PJSC ..... 729 0.02
Turkey (2.84%) Oil and Gas
Airlines ADES International Holding
1,847,223 Turk Hava Yollari AO ......... 4545 0.14 31,188 Ltd .eooeeveiieeiee s 395 0.01
Automobiles Real Estate
Tofas Turk Otomobil 8,628,756 Aldar Properties PJSC ........ 5474 0.17
1,001,549 Fabrikasi AS .......ccccceeevveenne 8,697 0.27 DAMAC Properties Dubai
Banks 983,795 CO PJSC ..o 1,018 0.03
3,842,860 Turkiye Garanti Bankasi AS 10,461  0.32 6,739,513 Emaar Properties PISC ....... 15,580 _ 0.48
2,811,618 Turkiye Halk Bankasi AS ... 9,583 0.29 33,626  1.03
6,228,081 Turkiye Is Bankasi .............. 11,874 0.36 United Kingdom (1.97%)
1,195,489 Yapi ve Kredi Bankasi AS .. 1,452  0.05 Banks
Beverages 317,709 BGEO Group Plc ................ 13,896 0.42
Anadolu Efes Biracilik Ve HSBC Bank Plc (Almarai
317,339 Malt Sanayii AS .................. 1,867 0.06 80,487 CO)* ..oovvvevevrrrernrernrnens 1,531 0.05
342,924 Coca-Cola Icecek AS .......... 3591 0.11 HSBC Bank Plc (Herfy Food
Construction and Engineering 360,635 aesl'élée; CC;();I ...................... 4,808 0.15
1,575,695 Enka Insaat ve Sanayi AS ... 2295 007 18,838 National aBnank)(i (Quatar ....... 631 0.2
TAV Havalimanlari Holding HSBC Bank Plc(National
494,029 AS ... 2,452  0.07 -
' s ! 316,940 Commercial Bank )* ........... 4344 0.13
Dlstr_lbutqrs Health Care Providers and Services
Turkiye Sise ve Cam L )
2,248,658 Fabrikalari AS .oovvoeoiii 2,593 0.08 297,664 Mediclinic International Plc 2,596 0.08
Food Products Media )
10,673 BIM Birlesik Magazalar AS 223 001 88,013 I(_clttl]aesr;yAGskrjlgilesF)’ICLlLAc 2001 0.06
136,750 Ulker Biskuvi Sanayi AS ... 744 0.02 Liberty Global Plc LiILAC
Holding Companies - Diversified Operations 94,061 (Class C Shares) .................. 2,192 0.07
Haci Omer Sabanci Holding Metals and Mining
B,39L91BAS oo 9,557 0.29 50,627 Anglo American Pl ....... 910 0.03
736,564 KOC Holding AS ................ 3,387 0.10 Anglo American Plc (UK
Home Furnishings 119,994 Listed) ....coovvvrerinnnne 2,154 0.06
464,791 Arcelik AS ..., 2,970 0.09 652,678 KAZ Minerals Plc 6,773 0.21
Iron and Steel Oil and Gas
Eregli Demir ve Celik 394,226 Nostrum Oil & Gas Plc ....... 2,145 0.07
1,527,566 g??”"g'aé TTAS o 3321 010 5,409,327 TUlIOW Ol PIC ..ororrere 13506  0.41
TLIJp?;s Tu?lfiye Petrol Personal Products
219,428 Rafinerileri AS ovviviiii 7,503 0.23 1,208,876 PZ Cussons Plc oo, 5,184 0.16
Real Estate Pharmaceuticals
Emlak Konut Gayrimenkul 108,800 Hikma Pharmaceuticals Plc 1,768  0.05
2,085,678 Yatirim Ortakligi AS ........... 1572  0.05 64529 1.97

The accompanying notes are an integral part of the financial statements.
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United States (0.23%) Oil and Gas
Computers and Peripherals 429,300 Petroleo Brasileiro SA ........ 2,077 0.06
Cognizant Technology Retail Trade
22,028 20_:““0(;‘5(‘3 COMP v 1,598 005 572,177 Lojas Americanas SA ......... 3482 0.11
Il and bas 39303 1.0
530,170 Gran Tierra Energy Inc ........ 1,200 0.03 .
Retail Trade Chile (0.02%)
. Beverages
19,900 FlrstCash INC v, 1,257 0.04 Embotelladora Andina SA
20,995 PriceSmart InC ................... 1,874 0.06 52,388 (Class A Shares) ............... 217 001
42,400 Yum China Holdings Inc ..... 1,695 0.05 Embotelladora Andina SA
7.624 0.23 60,893 (Class B Shares) .................. 285 0.01
Vietnam (0.34%) 502 _0.02
Food Products Colombia (0.08%)
724,454 Vietnam Dairy Products JSC 4,756 0.14 Banks
Miscellaneous Manufacturers 199,062 Banco Davivienda SA ......... 2,254 0.07
3,179,200 Hoa Phat Group JSC .......... 5442 0.17 25,774 Bancolombia SA ................ 296  0.01
Retail Trade 2,550 0.08
Mobile World Investment Korea, Republic of (092%)
161,842 COIP .vcvvveeiereeece e 828 0.03
Insurance
11,026 _ 0.34 Samsung Fire & Marine
Virgin Islands, British (0.19%) 2,096 Insurance Co Ltd ................. 333 001
Chemicals Semiconductor Equipment and Products
44,994,000 Tianhe Chemicals Group Ltd - 0.00 16,637 Samsung Electronics Co Ltd 29,952 0.91
Internet Software and Services 30,285 0.92
156,842 Mail.Ru Group Ltd GDR ..... 5,170 0.16 Philippines (0.00%)
Retail Trade Banks
190,523 Lenta Ltd GDR ................... 1,177  0.03 3,771,656 Security Bank Corp ............. - 0.00
6,347 0.19 Total Preferred Stock ....... 72,640 2.22
Total Common Stock ........ 3,072,693 93.77 Prinicpial
Amount
[0)
Preferred Stock (2.22%) Iéong_ngr(r)r(l)sonds and Notes (0.00%)
Brazil (1.20%) razil (0.00%)
Vale SA
Banks
Banco do Estado do Rio BRL 461604 1.000%** .....ccooiiiiiiie, - 0.00
34,883 Grande do Sul SA ............... 195 0.01 Total Long Term Bonds
5,900,000 Bco Nacional SA .............. - 000 - ANA NOTES oo - 0.00
951,990 Itau Unibanco Holding SA .. 13047 039 of Shares
Chemicals Warrants (0.38%)
187,714 Braske_m SA_\_.: ...................... 2,518 0.08 Australia (0.13%)
Electric Utilities 2,009,372 FPT COD vrovvcerrreereeersreee 4310 0.3
Centrais Eletricas Brasileiras
179,200 SA ..o 1,285 0.04
Food Products Netherlands (001%)
Cia Brasileira de 36,400 Bharat Forge Ltd ................. 330 0.01
129,272 Distribuicao ...........cccvvenee. 3,065 0.09
United Kingdom 0.24%)
1199.206 SA oo 4182 013 653,425 Savola Group ......ccccccveeenen. 7,929 0.24
Iron and Steel Total Warrants .................. 12,569 0.38
2,140,100 Gerdau SA ......ccccevevieeniens 7,469 0.23
212,300 Vale SA ....ccooovevveeieree, 1,983 0.06

The accompanying notes are an integral part of the financial statements.
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Rights (0.00%)
Societe Frigorifique et

1 Brasserie de Tunis SA ......... - 0.00
Total Rights .....cccoeveieene - 0.00
Total Transferable
SECUNItIeS ..ovvvvveciecreieecienin, 3,157,902 96.37

Investment Funds (3.16%)

Ireland (3.16%0)
Russell Investment Company
111 plc - Russell Investments
Euro Liquidity Fund - Class
5 R Roll-Up Shares ................ 6 0.00
Russell Investment Company
111 plc - Russell Investments
U.S. Dollar Cash Fund Il -
102,166 Class R Roll-Up Shares ....... 103,456  3.16

Total Investment Funds .... 103,462 3.16
Total Investments

excluding Financial
Derivative Instruments ..... 3,261,364 99.53

Financial Derivative Instruments ((0.08)%0)

Open Futures Contracts (0.01%b)

Notional Average
Amount Cost Price
USD <000 UsD
2,143 37.34 574 of BIST 30 Futures
Long Futures Contracts
Expiring October 2017 .......ccccvvevvivneneenieen
7,885 3,701.68 213 of FTSE JSE TOP 40 Index Futures
Long Futures Contracts
Expiring December 2017 ........coecvveinenennn
39,602 3,520.21 225 of Hang Seng Index Futures
Long Futures Contracts
Expiring October 2017 .......cccoovviinienieeiennens
39,217 1,403.13 559 of HSCEI Futures
Long Futures Contracts
Expiring October 2017 ......ccccevvvviveiveiieiieinens
17,251 0.27 252 of KOSPI 200 Index Futures
Long Futures Contracts
Expiring December 2017 ......cc.cooeevveneienieenn
3,725 2,800.96 133 of Mexico Bolsa Index Futures
Long Futures Contracts
Expiring December 2017 ......c..cocecvvereenecnn
22,031 1,087.96 405 of MSCI Emerging Markets
Long Futures Contracts
Expiring December 2017 .......cccociiiiinicinnnne
(60,317) (1,095.68) 1,101 of MSCI Emerging Markets
Short Futures Contracts
Expiring December 2017 .......cccoceevveivivieieinens
40,169 383.29 1,048 of MSCI Taiwan Index Futures

Long Futures Contracts

Expiring October 2017 .......ccccoecvvivvveivevieiieinens

The accompanying notes are an integral part of the financial statements.
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Unrealised
Gain (Loss) Fund
USD ‘000 %
(88) 0.00
24 0.00
28 0.00
(191) (0.01)
221 0.01
(18) 0.00
27 0.00
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147 0.00



Russell Investment Company plc
Russell Investments Emerging Markets Equity Fund

Schedule of Investments - continued

30 September 2017
Notional Average Unrealised
Amount Cost Price Gain (Loss) Fund
USD ‘000 USD USD ‘000 %
13,245 9,913.96 668 of SGX Nifty Index Futures
Long Futures Contracts
Expiring October 2017 .......ccccvevvenennenienn, (148) 0.00
Unrealised gain on open fUtUres CONIIACES .......c.coeiiiiiiieieninesieeeeee e 799 0.02
Unrealised 10SS 0n open fUtUrES CONIACES ........ccveieiiiiieieriesesieeeeee e (445) (0.01)
Net unrealised gain (1oss) on open fUtures CONTracts ..........ccoeveierenerienisieeee s 354 0.01
Open Forward Foreign Currency Exchange Contracts ((0.06)%0)
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought ‘000 Sold ‘000 USD 000 %
03/10/2017 BRL 15,000 USD 4,732 10 0.00
03/10/2017 BRL 14,019 USD 4,393 39 0.00
03/10/2017 BRL 80,000 USD 25,097 195 0.02
03/11/2017 BRL 78,500 USD 24,474 242 0.02
24/10/2017 CLP 3,841,160 USD 6,041 (35) 0.00
17/10/2017 HKD 98,499 USD 12,614 1 0.00
20/12/2017 HKD 120,000 USD 15,396 (3) 0.00
20/12/2017 HKD 124,253 USD 15,940 (1) 0.00
20/12/2017 HKD 124,253 USD 15,941 2 0.00
20/12/2017 HKD 124,253 USD 15,942 (3) 0.00
20/12/2017 HKD 124,253 USD 15,946 (7 0.00
16/11/2017 IDR 151,422,000 USD 11,285 (85) 0.00
29/11/2017 INR 2,336,940 USD 36,218 (677) (0.03)
20/12/2017 INR 430,000 USD 6,514 10 0.00
20/12/2017 INR 999,750 USD 15,471 (302) (0.02)
10/10/2017 KRW 512,345 USD 448 - 0.00
10/10/2017 KRW 1,508,734 USD 1,318 (1) 0.00
17/10/2017 KRW 1,915,534 USD 1,698 (26) 0.00
26/10/2017 KRW 4,120,155 USD 3,593 5 0.00
26/10/2017 KRW 2,517,289 USD 2,232 (34) 0.00
19/12/2017 KRW 14,234,000 USD 12,551 (112) 0.00
17/10/2017 MXN 162,627 USD 9,057 (123) (0.01)
20/12/2017 MXN 40,000 USD 2,198 (23) 0.00
20/12/2017 MXN 21,941 USD 1,223 (30) 0.00
20/12/2017 MXN 21,941 USD 1,223 (30) 0.00
20/12/2017 MXN 21,941 USD 1,223 (30) 0.00
20/12/2017 MXN 21,941 USD 1,220 (27) 0.00
26/10/2017 MYR 22,459 USD 5,325 (11) 0.00
17/10/2017 TRY 5,999 USD 1,680 (1) 0.00
20/12/2017 TRY 6,400 USD 1,786 (27) 0.00
20/12/2017 TRY 1,371 USD 390 (13) 0.00
20/12/2017 TRY 371 USD 106 4) 0.00
20/12/2017 TRY 2,000 USD 570 (20) 0.00
20/12/2017 TRY 1,371 USD 390 (13) 0.00
20/12/2017 TRY 1,371 USD 391 (14) 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Emerging Markets Equity Fund

Schedule of Investments - continued

30 September 2017
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought 000 Sold <000 USD 000 %

20/12/2017 TRY 971 USD 276 9) 0.00
20/12/2017 TRY 6,300 USD 1,792 (60) 0.00
22/11/2017 TWD 388,755 USD 12,881 (30) 0.00
22/11/2017 TWD 50,423 USD 1,686 (20) 0.00
13/10/2017 usD 5,088 ARS 89,122 (15) 0.00
03/10/2017 usD 2,893 BRL 9,165 (5) 0.00
03/10/2017 usD 1,537 BRL 4,854 3 0.00
03/10/2017 usD 15,999 BRL 51,000 (124) (0.01)
03/10/2017 usD 3,662 BRL 11,500 26 0.00
03/11/2017 usD 4,375 BRL 14,019 (38) 0.00
03/11/2017 usD 15,900 BRL 51,000 (157) (0.01)
16/11/2017 usD 1,933 CNY 12,908 (6) 0.00
16/11/2017 usD 3,979 CNY 26,112 56 0.00
16/11/2017 usD 3,900 CNY 25,960 - 0.00
16/11/2017 uUsSD 2,557 CNY 17,017 - 0.00
17/10/2017 usD 12,601 HKD 98,499 (14) 0.00
20/12/2017 usD 3,848 HKD 30,000 Q) 0.00
20/12/2017 usD 9,626 HKD 75,000 5 0.00
20/12/2017 usD 8,341 HKD 65,000 3 0.00
29/11/2017 usD 14,509 INR 956,785 (42) 0.00
20/12/2017 UsSD 1,813 INR 120,000 (8) 0.00
20/12/2017 usD 7,111 INR 460,000 132 0.00
17/10/2017 UsSD 1,703 KRW 1,915,534 30 0.00
26/10/2017 usD 6,126 KRW 6,974,278 36 0.00
26/10/2017 usD 59,009 KRW 66,862,846 616 0.03
19/12/2017 usD 11,285 KRW 12,800,000 98 0.00
17/10/2017 uUsSD 1,432 MXN 25,406 36 0.00
20/12/2017 usD 542 MXN 10,000 2 0.00
20/12/2017 usD 1,661 MXN 30,000 30 0.00
20/12/2017 usD 1,047 MXN 19,000 14 0.00
22/11/2017 USsSD 9,374 RUB 540,893 57 0.00
22/11/2017 usD 3,312 RUB 193,573 (22) 0.00
17/10/2017 UsSD 4,766 TRY 16,560 130 0.00
17/10/2017 usD 3,361 TRY 11,753 70 0.00
20/12/2017 USsSD 274  TRY 1,000 Q) 0.00
20/12/2017 usD 1,642 TRY 5,800 48 0.00
20/12/2017 usD 370 TRY 1,300 12 0.00
20/12/2017 usD 273 TRY 1,000 Q) 0.00
20/12/2017 USsSD 1,992 TRY 7,000 67 0.00
22/11/2017 usD 1,940 TWD 58,852 (6) 0.00
17/10/2017 USsSD 1,414 ZAR 18,258 65 0.00
20/12/2017 uSsD 1,461 ZAR 20,000 2 0.00
20/12/2017 USsSD 3,218 ZAR 43,000 73 0.00
20/12/2017 usD 1,457 ZAR 20,000 (6) 0.00
20/12/2017 uUsSD 1,140 ZAR 15,000 42 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Emerging Markets Equity Fund

Schedule of Investments - continued

30 September 2017
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought 000 Sold ‘000 USD 000 %
17/10/2017 ZAR 443,069 USD 34,173 (1,433) (0.05)
17/10/2017 ZAR 18,481 USD 1,411 (45) 0.00
20/12/2017 ZAR 60,000 USD 4,430 (42) 0.00
20/12/2017 ZAR 30,755 USD 2,362 (112) 0.00
20/12/2017 ZAR 30,755 USD 2,357 (107) 0.00
20/12/2017 ZAR 30,755 USD 2,361 (112) 0.00
20/12/2017 ZAR 30,755 USD 2,360 (110) 0.00
Unrealised gain on open forward foreign currency exchange contracts ...........cc.cceeveueenn, 2,151 0.07
Unrealised loss on open forward foreign currency exchange contracts ............ccocveevennens, (4,183) (0.13)
Net unrealised gain (loss) on open forward foreign currency exchange contracts . (2,032) (0.06)
Total Return Bond Swaps (0.16%0)
Notional
Amount Fund Fund Termination Fair Value Fund
Ccy USD <000 Pays Receives Date USD 000 %
uUsD 47,912 Bovespa Index 0.00% 18/10/2017 15,147 0.46
usD 16,665 0.00% Bovespa Index 18/10/2017 (5,269) (0.16)
usD 14,965 0.00% Bovespa Index 18/10/2017 (4,731) (0.14)
Total return bond swaps at positive fair value ............ccccoooreiiiiiii 15,147 0.46
Total return bond swaps at negative fair value ..o (10,000) (0.30)
Total return bond swaps at fair ValUe ... 5,147 0.16
Total Return Equity Swaps ((0.19)%0)
Notional
Amount Fund Fund Termination Fair Value Fund
Ccy USD“000 Pays Receives Date USD 000 %
uUsD 1 0.00% Bovespa Index 18/10/2017 5,601 0.17
uUsD 1 0.00% Bovespa Index 18/10/2017 4,668 0.14
uUsD 1 Bovespa Index 0.00% 18/10/2017 (16,103) (0.50)
Total return equity swaps at positive fair value .........c.ccooeviieniiie i, 10,269 0.31
Total return equity swaps at negative fair Value ..., (16,103) (0.50)
Total return equity swaps at fair value ... (5,834) (0.19)
Total Financial Derivative INSTFUMENTS .......c.cooiiiiiiiiieee e (2,365) (0.08)
Fair Value Fund
USD “000 %
Total Financial Assets at Fair Value through Profit or
L0SS (100.3990) ...oveveireieiesie et 3,289,730 100.39
Total Financial Liabilities at Fair Value through Profit or
L0SS (0.9490) ...ocviieiiieice e (30,731) (0.94)
Net Financial Assets at Fair Value through Profit or Loss
(99.45%0) .viiiiicieice e 3,258,999 99.45
Other Net AsSets (0.55%0) ....ccvvvveiviiriiiicisnseee s 17,902 0.55
NET ASSELS .ttt e 3,276,901 100.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Emerging Markets Equity Fund

Schedule of Investments - continued
30 September 2017

Abbreviation used:

ADR - American Depository Receipt

GDR - Global Depository Receipt
NVDR - Non-Voting Depository Receipt

* Equity Linked Note (ELN). The first named entity is the issuer of the ELN and the underlying entity of the ELN follows in brackets.
** Perpetual bond.

% of

Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liSting ..........ccccooeviiieiiiiiinens 93.43
Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and (C) ......cccevvervvriennnn, 0.36
INVESTMENE FUNAS (UCTTS) oottt sttt st et e e et e st e tesreeneenee e enee s 3.07
Exchange traded financial derivative iNSIUMENTS ..........ccccviieiiiieiiieie e 0.02
Over the counter financial derivative INSFUMENTS .........cccooiiiiiiiiee e 0.82
(O] 1T g T (TP PO TT U URTURURSPOTRY 2.30

100.00

The broker for the open futures contracts is Goldman Sachs.
The counterparties for the open forward foreign currency exchange contracts are:

Bank of America

Bank of Montreal

Barclays Bank

BNP Paribas

Brown Brothers Harriman
Citibank

Commonwealth Bank of Australia
Credit Suisse

Deutsche Bank

Goldman Sachs

HSBC Bank Plc

JP Morgan Chase

Royal Bank of Canada

Standard Chartered Bank

State Street Bank and Trust Company
UBS AG

The counterparty for total return bond swaps is Goldman Sachs.

The counterparty for total return equity swaps is Goldman Sachs.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Emerging Markets Equity Fund
Schedule of Investments - continued

30 September 2017

Fair Value Hierarchy (Note 11)

The following tables analyse within the fair value hierarchy the Fund’s financial assets and liabilities (by investment type)

measured at fair value at 30 September 2017 and 31 March 2017.

As at 30 September 2017
Level 1 Level 2 Level 3 Total
USD 000 USD <000 USD ‘000 USD 000
Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECULIES ....oovvviriiieeee e 3,145,326 12,569 7 3,157,902
INVestMeNnt fUNAS ... 103,462 - 103,462
Unrealised gain on open futures contracts ..............c.cc...... 799 - - 799
Unrealised gain on open forward foreign currency
eXchange CONtraCtS ........ccccvviveiveieicre e 2,151 - 2,151
Total return bond swaps at fair value ...........ccccccoceviienee 15,147 - 15,147
Total return equity swaps at fair value .............ccccceeerenee 10,269 - 10,269
TOtAl ASSELS ..ot 3,146,125 143,598 7 3,289,730
Liabilities
Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts .............cccce...... (445) - - (445)
Unrealised loss on open forward foreign currency
exchange CONtracCts ........ccocveiieieninc e (4,183) - (4,183)
Total return bond swaps at fair value ... (10,000) - (10,000)
Total return equity swaps at fair value ..........cccoccoeeerees (16,103) - (16,103)
Total [1abIlIties ...ccocoevveiiiieece e (445) (30,286) - (30,731)
As at 31 March 2017
Level 1 Level 2 Level 3 Total
USD 000 USD <000 UsD 000 USD <000
Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECULIES ....ooovvereiiieee e 3,642,494 25,864 272 3,668,630
INVeStMeNnt fuNdS ..o 128,239 - 128,239
Unrealised gain on open futures contracts .............cc.cc...... 519 - - 519
Unrealised gain on open forward foreign currency
exchange CONtractsS ........ccccvivevveieieie e 5,538 - 5,538
Total return bond swaps at fair value ............ccccceevirieneae 42,645 - 42,645
Total return equity swaps at fair value ............ccccceeereene 7,424 - 7,424
TOLAl @SSELS .vvveieieie et 3,643,013 209,710 272 3,852,995
Liabilities
Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts .............ccocc...... (3,476) - - (3,476)
Unrealised loss on open forward foreign currency
eXChange CONTraCtS ........ccovveiieiriine e (7,068) - (7,068)
Total return bond swaps at fair value ............ccccecevirenene (7,715) - (7,715)
Total return equity swaps at fair value ..........cccoccoeevienes (41,037) - (41,037)
Total [abIlIties ..o (3,476) (55,820) - (59,296)

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Emerging Markets Equity Fund

Statement of Changes in Composition of Portfolio

Listed below are the 20 largest cumulative investment purchases and sales during the six months ended 30 September 2017.

Acquisition Cost Disposal Proceeds

Portfolio Securities USD <000 Portfolio Securities USD <000
Russell Investment Company Il plc - Russell Investment Company Il plc -

Russell Investments U.S. Dollar Cash - Fund Il Russell Investments U.S. Dollar Cash Fund 11

Class R Roll-Up Shares 1,188,809 Class R Roll-Up Shares (1,214,183)
Hon Hai Precision Industry Co Ltd 18,374  Samsung Electronics Co Ltd (47,016)
Alibaba Group Holding Ltd ADR 16,834  Alibaba Group Holding Ltd ADR (36,700)
China Construction Bank Corp 16,102 SK Hynix Inc (34,108)
Samsung Electronics Co Ltd 15,079  Hon Hai Precision Industry Co Ltd (27,652)
Baidu Inc ADR 14,177 Taiwan Semiconductor Manufacturing Co Ltd (23,683)
Itau Unibanco Holding SA ADR 13,104 Taiwan Semiconductor Manufacturing
Ping An Insurance Group Co of China Ltd 12,382 Co Ltd ADR (22,510)
Samsung Electronics Co Ltd 12,323  NetEase Inc ADR (19,501)
Lukoil PJSC (UK Listed) 11,635 Industrial & Commercial Bank of China Ltd (16,991)
Vale SA ADR 11,197 Axis Bank Ltd (15,821)
United Microelectronics Corp 10,641 Hana Financial Group Inc (15,190)
Savola Group 10,176 Largan Precision Co Ltd (14,545)
Indiabulls Housing Finance Ltd 9,928 Itau Unibanco Holding SA ADR (13,795)
China Shenhua Energy Co Ltd 9,778 Reliance Industries Ltd (13,312)
ING Life Insurance Korea Ltd 9,695 Tencent Holdings Ltd (13,183)
Hyundai Robotics Co Ltd 9,283 KB Financial Group Inc (13,124)
Sanlam Ltd 9,251 B3 SA - Brasil Bolsa Balcao (13,038)
Anhui Conch Cement Co Ltd 9,005 POSCO (12,098)
Petroleo Brasileiro SA ADR Grupo Financiero Banorte SAB de CV (11,891)
(Non-Voting Rights) 8,993 America Movil SAB de CV ADR (11,863)

A copy of the list of changes in the portfolio during the reference period may be obtained free of charge from the Company’s
Administrator or from the paying agent or paying and information agents in each country of distribution.
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Russell Investment Company plc
Russell Investments Euro Liquidity Fund

Balance Sheet

As at 30 September 2017
31 March 2017*
(Audited)
EUR ‘000
Assets
Cash At DANK (INOTE 2) ...ttt b bbbttt b e bbbt st e bt e s e e e b e 22
22
Liabilities
Creditors — amounts falling due within one financial year:
AUIT TEES PAYADIE ... bbbt e (12)
OtNer FEES PAYADIE ......oviiiiie bbbt b e et r e (10)
(22)

Net assets attributable to redeemable participating shareholders ..., -

* As the Fund terminated on 8 December 2016, final termination financial statements were prepared for the Fund for they year end 31 March
2017. The Fund's Balance Sheet, Profit and Loss and Statement of Changes in Net Assets Attributable to Redeemable Participating
Shareholders are disclosed solely for presentation purposes only to correspond with the Company's comparative combined financial
statements.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Euro Liquidity Fund
Profit and Loss Account

For the six months ended 30 September 2017

Six months ended

30 September 2016*
(Unaudited)
EUR €000

Income

INEEIEST INCOIME ..ttt ettt bbbtk b etk b e bbb bbb bbbttt s bt b e b (336)
Net gain (10SS) 0N INVESIMENT ACTIVITIES ........coviiiiriiieiriee e e 9
Total iNVeStMENT INCOME (EXPEINSE) ....viviriitirieiiitirteieste ettt et bbbttt bbb nbe e (327)
Expenses

ManagemeNt FEES (INOLE 4) ....o.viiiiieiie ettt b e et b e ettt sr et be b abeneenea (51)

DT o Lo YL =TV (=Tc (oL (=R PSSR SSN (12)

SUD-CUSLOIAN TEES (NOLE 5) ..ocvieiiieiie ittt sa e b tesneere e e e enrees (8)

Administration and transfer agency fees (NOE 5) ......cooiiiiiiiiiie e (36)

AUUGIT TEES .ttt et b ke h bt e st e e e bt bt b e e b e e bt e s b e b e b nb e eb e b e bt e n e e n b e (20)

ProfeSSIONAl TEES ..ot bbbttt (29)
TOtal OPErAtiNG EXPENSES ..viviveriitieereetirterestestesestesteseatesseseatesseseabesseseabesseseabesseseabessessabensesseseabessasensessanen (156)
NET INCOME (EXPEISE) ....vivetieeseitirteieet ettt ettt ettt bbb btk bbbt b bbb b b st b b st et e bt et b e (483)
Net increase (decrease) in net assets attributable to redeemable participating shareholders
FeSUItiNG FrOM OPEIFALIONS ......c.oiiiiiiiiiiee bbbt bbbt (483)

All amounts arose solely from terminating operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss
Account.

* As the Fund terminated on 8 December 2016, final termination financial statements were prepared for the Fund for they year end 31 March
2017. The Fund's Balance Sheet, Profit and Loss and Statement of Changes in Net Assets Attributable to Redeemable Participating

Shareholders are disclosed solely for presentation purposes only to correspond with the Company's comparative combined financial
statements.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Euro Liquidity Fund

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders
For the six months ended 30 September 2017

Six months ended

30 September 2016*
(Unaudited)
EUR “000

Net increase (decrease) in net assets attributable to redeemable participating shareholders
FeSUItiNG frOM OPEIALIONS ......c.oiuiiiiiiiiei bbbttt bbb (483)
Share transactions

Net increase (decrease) in net assets resulting from redeemable participating share transactions

(N0 L= ) TSRS (61,582)
Total net increase (decrease) in net assets attributable to redeemable participating shareholders (62,065)
Net assets attributable to redeemable participating shareholders

Beginning of financial PEriOd ..o e 188,248

ENd Of fINANCIAL PEITOU ..ottt sttt saeer e e e e 126,183

* As the Fund terminated on 8 December 2016, final termination financial statements were prepared for the Fund for they year end 31 March
2017. The Fund's Balance Sheet, Profit and Loss and Statement of Changes in Net Assets Attributable to Redeemable Participating
Shareholders are disclosed solely for presentation purposes only to correspond with the Company's comparative combined financial
statements.

The accompanying notes are an integral part of the financial statements.

Russell Investments Euro Liquidity Fund 53



Russell Investment Company plc
Russell Investments Global Bond Fund

Balance Sheet

As at 30 September 2017

Assets
Financial assets at fair value through profit or 0SS ........ccccooiiiiiiiic

Cash at DANK (NOTE 2) ....c.oiiiiiiiiiiccrie et
Cash held with brokers and counterparties for open financial derivative instruments
(NOTE 2) ettt bbb bbbt b ettt b e

Debtors:
Receivable for inVestments SOId ......c..oovviiiiii e
Receivable on fund Shares iSSUBA .........cvccviiiiiieiieiee et
INTErESt FECEIVANIE ....cviiiiciic e et s re s
Prepayments and other debtors ...

Liabilities
Financial liabilities at fair value through profit or 10SS ..........ccccoevvivviviivcveicic e

Creditors — amounts falling due within one financial year:

Cash due to brokers and counterparties for open financial derivative instruments

(N0 (=T TS
Payable for investments purchased ...........ccocoereiiriiieie e
Payable on fund shares redeemed ...........coeiiriiiiiiiiie s
Distributions payable on income share Classes ...
Management fees PAYADIE ........coriiiiieie e
Depositary fees payable ..o
Sub-custodian fees payable ..o
Administration fees payable ..o
Audit Tees PAYabIE ......cvciie e
Other TEES PAYADIE ....c.iieieieiee e

Net assets attributable to redeemable participating shareholders ........................

The accompanying notes are an integral part of the financial statements.

54 Russell Investments Global Bond Fund

30 September 2017 31 March 2017

(Unaudited) (Audited)
USD <000 USD <000

2,015,188 1,671,246

20,649 13,154

41,457 32,681

90,513 81,561

2,281 3,228

11,453 9,214

128 133

2,181,669 1,811,217

(40,157) (26,934)

(8,222) (4,460)

(209,486) (171,331)

(442) (3,486)

(4,809) (4,618)

(1,206) (1,144)

(48) (29)

(125) (86)

(82) (49)

(15) (30)

4) -

(264,596) (212,167)

1,917,073 1,599,050




Russell Investment Company plc
Russell Investments Global Bond Fund

Profit and Loss Account

For the six months ended 30 September 2017

Six months ended

Six months ended

30 September 2017 30 September 2016
(Unaudited) (Unaudited)
USD ‘000 USD ‘000
Income
INEEIESE INCOIME ..ttt ettt sttt see b e 19,878 22,849
Net gain (10SS) 0N INVESIMENt ACTIVILIES ........cceiiirieiiiieei e 120,080 31,299
Total investment iNCOME (EXPENSE) ..o.vcviruiiiirieieicrieiee e 139,958 54,148
Expenses
Management S (NOLE 4) .....coiiiiie e (7,277) (7,461)
Depositary fEeS (NOTE 5) ..cuveiviieie it (93) (120)
Sub-custodian fEeS (NOLE 5) .....vcveieeiire e e (250) (325)
Administration and transfer agency fees (NOte 5) .......cccoceiiiiiiiniiiii e (291) (400)
AUTIT FEES .. e bbbttt e sb et sae s (15) (15)
Professional TEES ..o (25) (14)
OBNET TEES ..ttt bbbttt (70) (34)
Total OPErating EXPENSES .....cviiuiieireitieieeieie ettt sttt e e bt sbe st e e eneeseesbeseesneas (7,921) (8,369)
NEL INCOME (EXPENSE) ..vovveeiieiecteee et eie e e et e ettt besre e e e eseesnetesresnenrs 132,037 45,779
Finance costs
DiStribULIONS (NOLE 7) ...veveiciiiei et (22,534) (25,522)
Profit (loss) for the financial period before taxation ...........cccccoevvivviievcncicecnne, 109,503 20,257
Taxation (Note 8)
CaPItal GAINS TAX .eveeiiiitiiieieei e (73) -
WIthNOIAING TAX .t e e (202) (72)
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from 0Perations ............cccccveriininninence e 109,228 20,185

All amounts arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss
Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2017

Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations

Share transactions

Reinvestment of deemed distributions on accumulation shares (Note 7) ................
Net increase (decrease) in net assets resulting from redeemable participating share
transactions (NOTE 9) ....c.eiiiii bbb

Total net increase (decrease) in net assets attributable to redeemable
participating Shareholders ..o

Net assets attributable to redeemable participating shareholders
Beginning of financial PEriod ...

End of financial Period ..o

The accompanying notes are an integral part of the financial statements.
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Six months ended

Six months ended

30 September 2017 30 September 2016
(Unaudited) (Unaudited)
USD ‘000 USD ‘000

109,228 20,185
15,685 16,260
193,110 24,847
318,023 61,292
1,599,050 1,829,159
1,917,073 1,890,451




Russell Investment Company plc

Russell Investments Global Bond Fund

Schedule of Investments

30 September 2017
Principal Fair Value Fund Principal Fair Value Fund
Amount USD ‘000 % Amount USD 000 %
Transferable Securities (88.75%) Raiffeisen Bank
Long Term Bonds and Notes (83.88%0) International AG
Argentina (0.28%) 1,900,000 6.000% due 16/10/23 ...... 2,725 0.14
Argentine Republic 5,787  0.30
Government International Belgium (0.21%)
Bond Belgium Government Bond
USD 700,000  6.875% due 22/04/21 ...... 764004 571,326  4.250% due 28/09/21 . 801 0.04
EUR 3,950,000 5.000% due 15/01/27 ... 4,626 _0.24 1,381,143  2.600% due 22/06/24 ...... 1,898  0.10
2390 _0.28 410,979  5.000% due 28/03/35 ...... 774 0.04
Australia (2.89%) European Union Bond
Q:rﬁméaé;oﬁzvhzdea'a”d 373,000  2.750% due 04/04/22 ...... 500  0.03
USD 6,235,000 1.988% due 23/09/19 ... 6,284 0.33 3973 0.2
2,000,000 1.816% due 19/08/20 ....... 2,008 0.10 Bermuda (0.06%)
Australia Government Bond CAL Funding 111 Ltd
AUD 7,210,000 3.250% due 21/10/18 ....... 5744 030 USD 1,215,825 3.620% due 25/06/42 ...... 1,223 0.06
10,220,000 5.250% due 15/03/19 ....... 8,410 0.44
2,080,000 4.500% due 15/04/20 ....... 1,731  0.09 Brazil (1.48%)
4,600,000  4.500% due 15/04/20 ....... 3828 0.20 Brazil Notas do Tesouro
2,415,000  4.250% due 21/04/26 ....... 2111 0.1 Nacional Serie B
1,890,000  2.750% due 21/11/27 ...... 1471 008 BRL 8,465,000 6.000% due 15/05/45 ...... 9,263 0.48
288,000 3.750% due 21/04/37 ....... 240 0.01 1,573,000 Brgz??&(?tg:g(}?rlggigo """ 1722 0.09
iﬂggﬁgwea“h Bank of Nacional Serie F
o 1600000 e7S%ke S .. Loon oge  IS000 IMOGkeoOIZl.. 5SS 029
783,000 3.900% due 12/07/47 ....... 789 0.04 e ' ' '
Eurofima 9,490,000 10.000% due 01/01/25 .... 3,160 0.17
AUD 2,790,000 6.250% due 28/12/18 ..... 2300 012 14,500,000 10.000% due 01/01/27 .... 4,798 0.25
National Australia Bank Ltd 28,389 _1.48
EUR 2,600,000 0.170% due 25/03/19 ....... 3,096 0.16 Canada (2.29%)
USD 4,000,000 1.595% due 14/05/19 ....... 4003 021 ﬁ]'éme”ta“on Couche-Tard
T;Zg'ggg igggz‘; gﬁz 22; ég; ;2 """" iggé 8'8; USD 410,000 4.500% due 2607/47 ..... 427 0.02
,9001000 2.250% due 16/03/21. ...... ,901 0.05 Bank of Nova Scotia
! Nev'v South Wales Treasu'r')'/'" ' 800,000 1.875% due 26/04/21 ...... 791 0.04
Corp Canadian Government Bond
AUD 900,000 2.750% due 20/11/25 ....... 1,005 005 CAD 1,160,000 1.750% due 01/09/19 ...... 931 0.05
Queensland Treasury Corp 2,805,000  3.500% due 01/06/20 ...... 2354 0.12
900,000 3.000% due 22/03/24 ....... 713 0.04 910,000 1.500% due 01/06/23 ...... 713 0.04
Westpac Banking Corp 7,290,000 2.500% due 01/06/24 ...... 6,036 0.32
USD 4,200,000 1.676% due 01/09/20 ....... 4197 022 2,500,000 1.000% due 01/06/27 ...... 1,803 0.09
2,200,000 2.100% due 25/02/21 ...... 2,199 0.12 1,661,000 3.500% due 01/12/45 ...... 1,592 0.08
Canadian Government Real
55,348 _ 2.89 Return Bond
Austria (0.30%) 225,606  1.500% due 01/12/44 ...... 209 0.01
Austria Government Bond Cenovus Energy Inc
EUR 700,000 3.900% due 15/07/20 ....... 930 0.05 ysp 1,200,000 4.250% due 15/04/27 ...... 1,192 0.06
427,000 1.750% due 20/10/23 ....... 558 0.03 Fairfax Financial Holdings
148,000 3.150% due 20/06/44 ....... 240 0.01 Ltd
1,100,000  2.100% due 20/09/2117 ... 1,334 007 CAD 940,000 4.700% due 16/12/26 ...... 768 0.04
Golden Credit Card Trust
usbD 700,000 1.634% due 15/02/21 ...... 703 0.04

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2017
Principal Fair Value Fund Principal Fair Value Fund
Amount USD ‘000 % Amount USD 000 %
Institutional Mortgage Octagon Investment Partners
Securities Canada Inc XXIII Ltd
CAD 2,386 2.003% due 12/01/19 ....... 2 0.00 1,140,000 2.724% due 15/07/27 ...... 1,140 0.06
usD 700,000 1.634% due 15/02/21 ....... 703 0.04 Symphony CLO XVII Ltd
National Bank of Canada 1,500,000 2.804% due 15/04/28 ...... 1517 0.08
usD 1,000,000 2.159% due 14/12/18 ....... 1,008 0.05 Voya CLO Ltd
Province of British 1,592,104  2.444% due 15/04/24 ...... 1593 0.8
Columbia 2,251,000  2.554% due 17/04/30 ...... 2261  0.12
CAD 700,000 2.700% due 18/12/22 ....... 572 0.03
Province of New Brunswick 15960 _ 0.83
Canada Chile (0.06%)
3,450,000  4.500% due 02/06/20 ....... 2,945 0.5 Latam Airlines Pass Through
Province of Ontario Canada Trust
780,000  4.000% due 02/06/21 ...... 666  0.04 1,094,821  4.200% due 15/11/27 ...... 1,119 0.06
960,000 3.150% due 02/06/22 ....... 799 0.04
700,000  3.500% due 02/06/24 ....... 593 0.03 Colombia (0.39%)
Province of Quebec Canada cop Colombian TES
USD 990,000 1.587% due 21/07/19 ...... 994  0.05 1,670,100,000 11.000% due 24/07/20 .... 648 0.03
CAD 1,430,000 4.250% due 01/12/21 ...... 1,240 0.07 3,614,700,000 7.000% due 04/05/22 ...... 1,281 0.07
980,000 3.500% due 01/12/22 ...... 830 0.04 3,450,800,000 10.000% due 24/07/24 .... 1,414  0.07
800,000 3.000% due 01/09/23 ...... 661 0.04 7,169,600,000 7.500% due 26/08/26 ...... 2,609 0.14
190,000  6.000% due 01/10/29 ...... 198 001 4,358,700,000 7.750% due 18/09/30 ...... 1,624 0.08
1,200,000  5.000% due 01/12/38 ....... 1,213  0.06 7,576 _ 0.39
320,000 5.0009% due 01/12/41 ....... 328 0.02 Cyprus (0.29%)
Royal Bank of Canada Cyprus Government
EUR 6,096,000 Zero Coupon due 22/10/18 7239 0.38 International Bond
USD 545000 2.150% due 15/03/1 ....... 548 003 EUR 385,000 2.750% due 27/06/24 ...... 489 0.02
EUR 1,000,000 0.121% due 27/03/19 ...... 2261 0.2 3,695,000 4.250% due 04/11/25 ...... 5123 0.27
USD 1,500,000  2.300% due 22/03/21 ....... 1,506  0.08 3,612 _0.29
Securitized Term Auto Czech Republic (0.09%)
Receivables Trust Czech Republic Government
657,964  1.510% due 25/04/19 ....... 658 0.03 Bond
Teck Resources Ltd CzZK 5,530,000 2.400% due 17/09/25 ...... 282 0.01
500,000 8.500% due 01/06/24 ....... 575 0.03 Czech Republic International
520,000 6.250% due 15/07/41 ....... 590 0.03 EUR 1,140,000 4.125% due 18/03/20 ...... 1,501 0.08
Toronto-Dominion Bank 1,783 0.09
1,000,000 2.500% due 18/01/22 ....... 1,007  0.05 Denmark (0.96%b)
43,952  2.29 BRFkredit A/S
Cayman Islands (0.83%) DKK 19,600,000  1.000% due 01/10/18 ...... 3,161 0.16
Cent CLO 22 Ltd Danske Bank A/S
1,700,000 2.722% due 07/11/26 ...... 1,712 009 EUR 3,488,000 Zero Coupon due 19/11/18 4,139 0.22
Dryden 37 Senior Loan Fund USD 2,800,000 1.826% due 02/03/20 ...... 2,808 0.15
1,650,000  2.804% due 15/04/27 ....... 1,653  0.09 Denmark Government Bond
Dryden 50 Senior Loan Fund DKK 5,648,040 1500% due 15/11/23 ...... 983  0.05
1,500,000  2.477% due 15/07/30 ..... 1,509 0.08 gggffgé(iggt'iteselskab
9710.000 LZﬁ;@tb;d20/o7/30 ....... 2735 0.14 33,700,000 1.000% due 01/10/18 ...... 5438 0.28
e NewMark Capital Funding ' Nykredit Realkredit A/S
CLO Ltd 9,300,000 1.000% due 01/10/18 ...... 1,501 0.08
1,748,309  2.436% due 02/06/25 ....... 1,750 009 EUR 254,000 4.000% due 03/06/36 ...... 325 0.02
18,355 0.96

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2017
Principal Fair Value Fund Principal Fair Value Fund
Amount USD ‘000 % Amount USD 000 %
Dominican Republic (0.01%) Deutsche Bundesrepublik
Dominican Republic Inflation Linked Bond
International Bond 628,530 0.100% due 15/04/23 ...... 803 0.04
usD 100,000 6.875% due 29/01/26 ....... 114 0.01 FTE Verwaltungs GmbH
523,000 9.000% due 15/07/20 ...... 641 0.03
Finland (0.03%) Kreditanstalt fuer
Finland Government Bond Wiederaufbau
EUR 417,000 2.000% due 15/04/24 ....... 553 003 1,169,000 0.625% due 15/01/25 ...... 1,418 0.07
GBP 154,000 5.750% due 07/06/32 ...... 310 0.02
Landwirtschaftliche
France (1.23%) Rentenbank
ALD SA EUR 200,000 2.875% due 30/08/21 ...... 266  0.01
1,200,000 0.875% due 18/07/22 ....... 1,424 0.07 State of North Rhine-
Credit Agricole Assurances Westphalia
SA 1,880,000 0.625% due 17/11/23 ...... 2,281 0.12
1,100,000  4.750% due 27/09/48 ....... 1,492 0.08 45044 236
Electricite de France SA Greece (0.14%) l
GBP 640,000 5.875% due 18/07/31 ...... 1,135 0.06 Hellenic Republic
350,000 6.125% due 02/06/34 ....... 636 0.03 Government Bond
EUR 600,000 5.000%* .....c.ccoverrrenrnennne. 774  0.04 2,350,000 4.375% due 01/08/22 ...... 2,750 0.14
400,000 5.375%% .....covviiiieeiieeiens 530 0.03
GBP 900,000 6.000%% .........ccovvvrirerennnan 1,288 0.07 Guernsey, Channel Islands (0.12%)
France Government Bond Credit Suisse Group Funding
OAT Guernsey Ltd
EUR 3,750,000 Zero Coupon due 25/05/22 4,468 0.23 ysbD 800,000 3.125% due 10/12/20 ...... 817 0.04
535,000 4.500% due 25/04/41 ....... 996 0.05 600,000 3.594% due 16/04/21 ...... 630 0.03
6,080,000 1.750% due 25/05/66 ....... 6,653 0.35 800,000 3.800% due 15/09/22 ...... 831 0.05
Groupama SA 2,278  0.12
600,000 6.000% due 23/01/27 ....... 878 0.04 Iceland (0.20%)
mFinance France SA ISK Iceland Rikisbref
900,000 2.375% due 01/04/19 ....... 1,104 0.06 141,877,121  8.000% due 12/06/25 ...... 1570 0.08
SFR Group SA 208,613,110  6.500% due 24/01/31 ...... 2202 012
usD 475,000 6.000% due 15/05/22 ....... 497 0.03 3772 0.20
400,000 7.375% due 01/05/26 ....... 434  0.02 Indonesia (0.479)
Total SA Indonesia Go.vernment
EUR 1,030,000  2.708%% ........ooovvvvvrrrrrre, 1,263 0.07 International Bond
23,572 1.23 EUR 4,000,000 2.875% due 08/07/21 ...... 5100 0.27
Germany (2.36%0) usD 737,000 5.875% due 15/01/24 ...... 848 0.04
Bayer AG EUR 2,480,000 2.150% due 18/07/24 ...... 3,027 0.16
2,590,000 3.000% due 01/07/75 ....... 3,219 0.17 8,975 0.47
Bundesobligation Ireland (1.39%)
800,000 Zero Coupon due 17/04/20 962  0.05 Avoca CLO XI Ltd
Bundesrepublik Deutschland 500,000  3.050% due 15/07/30 ...... 601 0.3
1,290,441  1.500% due 04/09/22 ....... 1,662 0.09 European Residential Loan
14,435,000  0.250% due 15/02/27 ....... 16,847 0.88 Securitisation DAC
4.300,000 0.500% due 15/08/27 ....... 5100 0.27 533,537 1.127% due 24/01/59 ...... 633 0.03
2,120,000  4.750% due 04/07/28 ....... 3,619 0.19 Fastnet Securities 9 DAC
1,200,000 2.500% due 15/08/46 ....... 1,847 0.10 81,546 1.321% due 10/08/53 ...... 98 0.01
Deutsche Bank AG Harvest Clo X1 DAC
USD 1,600,000  3.219% due 10/05/19 ....... 1,634 0.8 534,000  3.200% due 26/06/30 ...... 640  0.03
600,000  2.274% due 13/07/20 ....... 602 0.03 Holland Park CLO 1 Ltd
EUR 3,300,000 1.500% due 20/01/22 ....... 4,033 021 667,000 2.541% due 14/05/27 ...... 796 0.04

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2017
Principal Fair Value Fund Principal Fair Value Fund
Amount USD ‘000 % Amount USD ‘000 %
Ireland Government Bond 880,000 5.000% due 01/03/22 ...... 1,237 0.06
478,797  3.900% due 20/03/23 ....... 685 0.04 117,000 1.250% due 01/12/26 ...... 130 0.01
6,080,000 5.400% due 13/03/25 ....... 9,760 0.51 2,810,000 2.200% due 01/06/27 ...... 3,351 0.17
4,710,000 1.000% due 15/05/26 ....... 5,693 0.30 610,000 5.250% due 01/11/29 ...... 938 0.05
755,000 1.700% due 15/05/37 ....... 900 0.05 2,570,000 2.450% due 01/09/33 ...... 2,946 0.15
1,120,000 2.000% due 18/02/45 ....... 1,361 0.07 1,767,000 2.250% due 01/09/36 ...... 1,913 0.10
Lansdowne Mortgage 1,140,000  3.250% due 01/09/46 ...... 1,351  0.07
Securities No 2 Plc 723,000  2.700% due 0L/03/47 ...... 765  0.04
283,971 o Zerlcl’ F?OLI‘(pg[ g“e 16/09/48 297 0.02 42,000  3.450% due 01/03/48 ...... 51 0.00
DrW.e ta(rj Activity C Italy Government
eS|gnaoe ctivity Co International Bond
960,000 2.700% due 18/07/29 ....... 1136  0.06 1,550,000  6.000% due 04/08/28 ... 2557  0.13
Rochester Financing No 2
Plc Taurus IT Srl
GBP 853,855 1.633% due 20/06/45 ....... 1,163 0.06 EUR 181,652 1.171% due 18/02/27 ...... 215 0.01
Russian Railways via RZD Towers CQ Srl
Capital Plc 1,209,710  0.621% due 28/12/33 ...... 1,445 0.08
USD 1,000,000 4.375% due 01/03/24 ....... 1,020  0.05 UniCredit SpA
Shire Acquisitions USD 560,000 3.750% due 12/04/22 ...... 575  0.03
Investments Ireland DAC EUR 660.000  9.250%% 909  0.05
1,000,000 1.900% due 23/09/19 ....... 999 0.05 ' ' 07 -
Taurus DEU Ltd 24,725 _ 1.29
EUR 400,000 2.100% due 01/02/26 ...... 476 0.02 Japan (5.28%)
Virgin Media Receivables Central Nippon Expressway
Financing Notes | DAC Co Ltd
GBP 250,000 5.500% due 15/09/24 ...... 345 0.02 usD 1,800,000 1.853% due 04/08/20 ...... 1,804 0.09
26603  1.39 1,600,000 2.362% due 28/05/21 ...... 1,592 0.08
- - Development Bank of Japan
Israel (0.39%) Inc
Israel Government Bond 1,700,000 1.625% due 01/09/21 ...... 1,657 0.09
ILs 1,059,000 3.750% due 31/03/24 ....... 354 0.02 1,400,000 2.125% due 01/09/22 ...... 1,389 0.07
Israel Government Japan Finance Organization
International Bond for Municipalities
EUR 4,130,000 1.500% due 18/01/27 ....... 5042 0.26 1,500,000  2.000% due 08/09/20 ...... 1,491  0.08
1,690,000 2.375% due 18/01/37 ....... 2,134 0.11 Japan Government Five Year
7530  0.39 JPY Bond
. 218,700,000 0.200% due 20/06/19 ...... 1,954 0.10
Italy (1.29%)
Banca Monte dei Paschi di 590,900,000 ~ 0.100% due 20/12/19 ..... 5275 0.28
Siena SpA 455,450,000 0.100% due 20/03/20 ...... 4,068 0.21
100,000 1.250% due 20/01/22 ....... 121  0.01 451,000,000 0.100% due 20/09/21 ...... 4037 0.21
Berica ABS Srl Japan Government Forty
Year Bond
246,768  Zero Coupon due 31/12/55 292 0.02
Claris RMBS Srl 87,700,000 0.400% due 20/03/56 ...... 624 0.03
anis r Japan Government Ten Year
53,365 0.821% due 28/12/61 ....... 64 0.00 Bond
Coaperativa Muratori & 309,950,000  1.300% due 20/03/21 ... 2,887 0.5
Cementisti-CMC di Ravenna
sc 611,700,000 0.100% due 20/03/27 ...... 5461 0.28
Japan Government Thirty
100,000 7.500% due 01/08/21 ....... 123  0.01 Year Bond
Enel SpA 716,900,000  2.300% due 20/03/35 ...... 8,335 0.43
0,
GBP 145,000 7.750% due 10/09/75 ...... 223 001 183,400,000  2.000% due 20/03/42 ..... 2,088 0.1
Intesa Sanpaolo SpA 70,000,000  1.700% due 20/09/44 ...... 759 0.04
0/n*
EUR 990,000 7.750% 1,341 0.07 47,300,000  1.500% due 20/12/44 ... 492 0.03
0/n*
1,200,000 ~6.250%"................ 1469  0.08 33,450,000  1.400% due 20/12/45 ...... 340 0.02
Italy Buoni Poliennali Del
Tesoro 581,000,000 0.300% due 20/06/46 ...... 4462 0.23
2,060,000 4.000% due 01/09/20 ....... 2,709 0.14

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2017
Principal Fair Value Fund Principal Fair Value Fund
Amount USD ‘000 % Amount USD ‘000 %
Japan Government Twenty European Investment Bank
Year BOO”d AUD 2,570,000 6.500% due 07/08/19 ..... 2174 011
31,000,000  2.100 0/° due 20112/27 ....... a2 002 6,370,000  6.000% due 06/08/20 ... 5498  0.29
466,550,000  2.100 0/" due 20/03/30 ....... 5124027 yon 189,000 2.875% due 15/09/20 ... 195 0,01
1,499,700,000  1.500 0/" due 20/06/34 ....... 15661 082 ¢ \n 227000 2.750% due 15/09/25 ...... 319 0.02
551,200,000 0.400 0/° due 20/03/36 ....... 4811 025 228,000  4.000% due 15/10/37 ... 402 0.02
225,800,000  0.600% due 20/12/36 ....... 2,028 011 102,000  1.750% due 15/09/45 ...... 127 001
Japan Government Two L
Year Bond Telecom ltalia Finance SA
1,100,000,000  0.100% due 15/11/18 ....... 9,798 0.51 620,000 7.750% due 24/01/33 ...... 1112 006
Japan International Wind Acquisition Finance
Cooperation Agency SA
UsD 800,000 2.750% due 27/04/27 ....... 799 0.04 usbD 283,000 4.750% due 15/07/20 ...... 287 0.01
Japanese Government CPI 260,000 7.375% due 23/04/21 ...... 271 0.01
JPY Linked Bond 13,290 0.69
762,019,914  0.100% due 10/03/26 ....... 7051 0.37 .
e A . - ' Macedonia (0.23%b)
g/lltsub:shl UFJ Financial Macedonia Government
roup r01c International Bond
USD 800,000 3.196% due 01/03/21 ....... 833 004 ;R 1700000 4.875% due01/12/20 ..... 2189 012
SoftBank Group Corp 1,720,000 3.975% due 24/07/21 ...... 2163 0.1
EUR 820,000 3.125% due 19/09/25 ....... 967 0.05 30 023
780,000  4.000% due 19/09/29 ...... 919  0.05 _ ‘ '
Sumitomo Mitsui Financial Malaysia (1.04%)
Group Inc Malaysia Government Bond
USD 1,400,000 2.446% due 19/10/21 ...... 1424 007 MYR 13,917,000 3.659% due 15/10/20 ..... 3,321 0.17
Sumitomo Mitsui Trust Bank 20,560,000  4.048% due 30/09/21 ... 4954 0.26
Ltd i 16,060,000  3.795% due 30/09/22 ...... 3,825 0.20
700,000 _ 2.050% due 06/03/19 ....... 701 004 10,770,000  4.181% due 15/07/24 ...... 2596 0.14
Tokyo Metropolitan
Government 22,070,000  3.955% due 15/09/25 ... 5222 0.27
2,100,000 2.500% due 08/06/22 ...... 2112 0.11 19,918  1.04
101,275 5.28 Mexico (3.06%0)
Kazakhstan (0.46%6) Sznco Mercantil del Norte
KazAgro National
Management Holding JSC USD 810,000 5.750% due 04/10/31 ... 838  0.04
EUR 7,400,000 3.255% due 22/05/19 ....... 8,923 _ 0.46 Mexican Bonos
MXN 31,930,000 5.000% due 11/12/19 ...... 1,697  0.09
0,
Korea, Republic of (0.04%) 191,232,000  8.000% due 11/06/20 ...... 10,877 057
Export-Import Bank of 95,250,000  6.500% due 10/06/21 ...... 5218 0.27
Korea 173,360,000  10.000% due 05/12/24 ... 11,313  0.59
CAD 900,000 1.927% due 24/02/20 ....... 705 0.04 53,390,000 7.500% due 03/06/27 ...... 3,071  0.16
73,200,000  7.750% due 29/05/31 ...... 4276 022
Kuwait (0.04%) 19,020,000  8.500% due 18/11/38 ...... 1,194 0.06
Kuwait International 60,509,000 7.750% due 13/11/42 ...... 3,633 0.18
Government Bond Mexico Government
USD 700,000 2.750% due 20/03/22 ... 709  0.04 International Bond
USD 642,000 3.625% due 15/03/22 ... 674 0.04
Luxembourg (0.69%6) EUR 3,760,000 3.625% due 09/04/29 ...... 5074 0.26
Altice Financing SA 3,750,000  4.000% due 15/03/15 ...... 4147 022
467,000  6.625% due 15/02/23 ....... 496 0.03 Petroleos Mexicanos
Altice Luxembourg SA 343,000 3.750% due 21/02/24 ...... 432 0.02
EUR 1,600,000 7.250% due 15/05/22 ....... 2,013 0.10 MXN 120,000,000 7.470% due 12/11/26 ...... 6,053 0.32
USsD 373,000 7.750% due 15/05/22 ....... 396  0.02 EUR 282,000 4.875% due 21/02/28 ...... 359 0.02
58,756  3.06

The accompanying notes are an integral part of the financial statements.
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Morocco (0.04%) 2,050,000 3.500% due 14/04/33 ...... 1,516 0.08
:VlorOCCP Golvémfgent 7,530,000 2.500% due 20/09/40 ...... 5643 0.30
I( t
nternational Bon 23828 2.29
usD 749,000 4.250% due 11/12/22 ....... 796 0.04
Norway (0.44%)
Netherlands (1.48%) Norway Government Bond
ABN AMRO B‘;:lnk I:IV NOK 4,438,000 4.500% due 22/05/19 ...... 593 0.03
3100000  1.944% due 18/01/19 3115 016 20,500,000 3.750% due 25/05/21 ...... 2,838 0.15
e ' 0 EEE OIS e ' ' 38,430,000 2.000% due 24/05/23 ...... 5048 0.26
EUR 1,200,000 0.471% due 06/03/19 ....... 1,435 0.07
1,400,000 4.7500%% wovovorooooooo 1,655 0.09 8479 044
ATF Netherlands BV Panama (0.02%) _
300,000  1.500% due 15/07/24 ...... 352 0.02 McDermott International Inc
Cooperatieve Rabobank UA usbD 340,000 8.000% due 01/05/21 ...... 353 0.02
800,000 6.875% due 19/03/20 ....... 1,100 0.06
GTH Finance BV Peru (0.12%)
USD 422,000 6.250% due 26/04/20 ....... 448  0.02 Peru Government Bond
ING Bank NV PEN 7,000,000 6.150% due 12/08/32 ...... 2,268 0.12
Zero Coupon due
EUR 2,100,000 20/11/19 .....ccccevvevvcrrerennne 2,503 0.13 Poland (1.08%)
ING Groep NV Poland Government Bond
0,
800,000 1.625% due 26/09/29 ....... 939 005 o\ 4720000 5.250% due 25/10/20 ...... 1413 0.07
Marfrig Holdings Europe
BV 12,980,000 5.750% due 25/10/21 ...... 4,013 0.21
Republic of Poland
usD 337,000 6.875% due 24/06/19 ....... 348 0.02 Government Bond
Netherlands Government
Bond 8,880,000 1.500% due 25/04/20 ...... 2,408 0.13
EUR 750.000 1.250% due 15/01/19 ....... 909 0.05 16,160,000 2.000% due 25/04/21 ...... 4,390 0.23
800.000 2.250% due 15/07/22 ...... 1060 006 22,609,000 4.000% due 25/10/23 ...... 6,575 0.34
2 950 000 2500% dUe 15/01/33 ....... 4 290 022 7,150,000 2500% dUe 25/07/26 ...... 1,847 010
435,631 3.750% due 15/01/42 ....... 795 0.04 20,646  1.08
NN Group NV Portugal (0.20%)
1,162,000 4.625% due 13/01/48 ....... 1,536  0.08 Portugal Obrigacoes do
Nyrstar Netherlands Tesouro OT
Holdings BV EUR 3,025,000 2.875% due 15/10/25 ...... 3,812 0.20
425,000 8.500% due 15/09/19 ....... 559  0.03
Repsol International Finance Romania (0.17%)
BV Romanian Government
1,059,000 4.500% due 25/03/75 ....... 1,357 0.07 International Bond
\F/,O'kswa'%i;‘ International USD 496,000 6.750% due 07/02/22 ... 574  0.03
thance EUR 2,160,000 3.875% due 29/10/35 ...... 2710 0.14
2,600,000 1.875% due 30/03/27 ....... 3,093 0.16 3284 017
940,000 2.500%* .......ccoeveeeiiiieenns 1,108 0.06 ) - -
1,500,000  3.875%* ....ooorrovrriennn 1,762 0.09 Russia (0.18%)
28364 148 Russian Federal Bond - OFZ
RUB 200,000,000 7.400% due 07/12/22 ...... 3,472 0.18
New Zealand (2.29%)
New Zealand Government
Bond Singapore (1.29%)
NzD 21,150,000 5.000% due 15/03/19 ....... 15,961 0.83 Singapore Government Bond
2,440,000 6.000% due 15/05/21 ....... 1,993 0.10 SGD 1,080,000 1.625% due 01/10/19 ...... 799 0.04
3,370,000 5.500% due 15/04/23 ....... 2,807 0.15 3,160,000 2.000% due 01/07/20 ...... 2,363 0.12
2,157,000 5.500% due 15/04/23 ....... 1,797 0.09 3,270,000 2.250% due 01/06/21 ...... 2,466 0.13
9,120,000 2.750% due 15/04/25 ....... 6,566 0.34 1,110,000 1.250% due 01/10/21 ...... 808 0.04
5,150,000 2.000% due 20/09/25 ....... 3,994 0.21 5,970,000 3.125% due 01/09/22 ...... 4689 0.25
4,360,000 4.500% due 15/04/27 ....... 3,551 0.19 2,570,000 2.750% due 01/07/23 ...... 1,989 0.11

The accompanying notes are an integral part of the financial statements.
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4,213,000 3.000% due 01/09/24 ....... 3312 017 Sweden (0.85%)
2,840,000 2.375% due 01/06/25 ....... 2,145 0.11 Intrum Justitia AB
2,970,000 2.125% due 01/06/26 ....... 2,200 0.12 333,000 2.625% due 15/07/22 ...... 401 0.02
4,740,000  3.500% due 01/03/27 ....... 3,889 020 SEK 1,470,000 2.750% due 15/07/22 ... 184 0.1
24,660 1.29 Nordea Bank AB
Slovakia (0.27%) USD 2,100,000 1.787% due 29/05/20 ...... 2,109 0.11
Slovakia Government Bond 800,000  2.250% due 27/05/21 ...... 796 0.04
EUR 4,320,000 1.875% due 09/03/37 ...... 5239  0.27 Ovako AB
EUR 344,000 6.500% due 01/06/19 ...... 415 0.02
Slovenia (0.37%) 300,000  5.000% due 05/10/22 ...... 364 0.02
Slovenia Government Stadshypotek AB
International Bond SEK 36,000,000 2.500% due 18/09/19 ...... 4645 0.24
USD 6,200,000 5.500% due 26/10/22 ...... 7084 037 USD 1,200,000 2.500% due 05/04/22 ..... 1,209 0.06
Svenska Handelsbanken
South Africa (1.22%) 5,500,000 Zero Coupon due 07/06/19 5,500 0.29
Republic of South Africa Sweden Government Bond
ZAR Government Bond SEK 4,665,000 2.500% due 12/05/25 ...... 658  0.04
108,310,000  10.500% due 21/12/26 ..... 9,010 0.47 16281 085
32,440,000  6.500% due 28/02/41 ....... 1,705  0.09 _
27,510,000  8.750% due 28/02/48 ....... 1,845 0.10 Switzerland (0.57%)
South Africa Government Credit Suisse AG
Bond EUR 2,500,000 0.119% due 16/10/19 ...... 2,981 0.16
6,950,000 8.000% due 21/12/18 ....... 521  0.03 Credit Suisse Group AG
88,590,683  6.750% due 31/03/21 ....... 6,414 0.33 usD 1,200,000 7_.125%* .......................... 1,296 0.07
46,660,000 10.500% due 21/12/26 ..... 3,881 0.0 ;‘g’:ge”a”d Government
_ 23376 122 ¢jyE 870000  3.000% due 12/05/19 ... 955 005
i%?c')rr‘] é#gzzﬂ’c)ommumty o 428,000 1.500% due 24/07/25 ...... 502 0.03
Catalonia 202,000  1.250% due 27/06/37 ...... 246 0.01
EUR 2,345,000 4.950% due 11/02/20 ...... 2025  0.15 UBS AG
500,000  5.900% due 28/05/30 ... 622 003 USD 600,000 1.637% due07/12/18 ... 601 0.03
227,000  4.220% due 26/04/35 ... 247 001 FEUR 1125000 0.171% due 05/09/19 ..... 1,342 0.07
Banco Santander SA USD 800,000 1.897% due 08/06/20 ...... 804 0.04
UBS Group Funding
600,000  6.750%6% .......corrreeerreennn. 782 0.04 Switzerland AG
CaixaBank SA 1,200,000 3.000% due 15/04/21 ... 1218 0.06
1,700,000 1.125% due 17/05/24 ....... 2014 0.11 600,000  2.650% due 01/02/22 ...... 598  0.03
3,800,000  2.750% due 14/07/28 ....... 4563 0.24 350,000  4.253% due 23/03/28 ...... 368 _ 0.02
Inmobiliaria Colonial Socimi
SA 10911 057
1,000,000 1.450% due 28/10/24 ....... 1,171  0.06 Thailand (0.08%)
Spain Government Bond Thailand Government Bond
910,000  4.000% due 30/04/20 ....... 1,191 0.06 THB 46,880,000 5.625% due 12/01/19 ...... 1,480 0.08
895,000 5.850% due 31/01/22 ....... 1,317 0.07
2,800,000 2.750% due 31/10/24 ...... 3,724 0.19 Tunisia (0.32%)
4,880,000  1.950% due 30/04/26 ....... 6,070 0.32 Banque Centrale de Tunisie
925,000 1.450% due 31/10/27 ....... 1,077 0.06 International Bond
172,000 5.150% due 31/10/28 ...... 273 001 FEUR 5070000 5625% due 17/02/24 ..... 6,206 0.32
1,115,000  4.200% due 31/01/37 ....... 1,685 0.09
1,204,000  5.150% due 31/10/44 ....... 2,067 0.1 Turkey (0.31%)
1,350,000 2.900% due 31/10/46 ....... 1,615 0.08 Turkey Government Bond
615,000 3.450% due 30/07/66 ....... 773 0.04 TRY 14,035,727 11.000% due 24/02/27 .... 4,028 0.21
32,116 167
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Turkey Government Lloyds Bank Plc
'”ter”atLO”a' Bond EUR 1,260,000 10.375% due 12/02/24 ... 1,705 0.09
EUR 1,487,000 4.125% due 11/04/23 ...... 1887 010 gp 1238000 6.000% due 08/02/29 .. 2321 0.2
5915 031 ysp 1,620,000  12.000%* ...voooovvvvere, 2196 0.11
United Kingdom (3.52%0) LOI’](_JOH Wall Mortgage
Annington Funding Plc Capital Plc
GBP 290,000 2.646% due 12/07/25 ....... 392 0.02 GBP 400,000 3.530% due 15/08/48 ...... 562 0.03
349,000  3.184% due 12/07/29 ...... 473 0.2 Mansard Mortgages Plc
Auburn Securities 4 Pl 585,091 0.977% due 15/12/49 ...... 760  0.04
Network Rail Infrastructure
1,705  0.653% due 01/10/41 ....... 2 0.00 Finanoe Pl
Barclays Bank Plc 1,267,000  4.375% due 09/12/30 ...... 2,197 0.1
EUR 1,945,000 Zero E:oupon due 13/03/19 2,310 0.12 Newday Funding Plc
UsD 396,000 7.625 0/" due 21/11/22 ..... 456 0.02 900,000  2.752% due 15/07/23 ... 1213 0.06
400,000 7.750% due 10/04/23 ....... 413 002 390,000  3.552% due 15/11/24 ... 536 0.03
Barclayi Plc Newgate Funding Plc
1,200,000  3.419% due 10/08/21 ....... 1,254 007 cip 1856802  0.271% due 15/12/50 ... 2177 011
700,000  3.684% due 10/01/23 ....... 719 0.04 Paragon Secured Finance No
GBP 1,130,000  7.250%* ....ooerooorrrrrrrreeee 1,636 0.09 1Plc
Business Mortgage Finance GBP 492,213 2.280% due 15/11/35 ...... 643  0.03
7Pl . Punch Taverns Finance Plc
333,661 2.280% due 15/02/41 ....... 440 0.02 438.867  7.320% due 15/10/25 ... 745  0.04
Channel Link Enterprises
Finance Plc RAC Bond Co Plc
EUR 771,000 1.761% due 30/06/50 ....... 926 0.05 560,000 4.565% due 06/05/23 ...... 814 0.04
568000 2.706% due 30/06/50 ....... 690 0.04 1,393,000 4.870% due 06/05/26 ...... 2,057 0.11
' Reckitt Benckiser Treasury
GBP 278,000 3.0432/0 due 30/06/50 ....... 373 0.02 Services Ple
294,000 _ 3.848% due 30/06/50 ....... 420002 on 3650,000 1.888% due 24/06/22 ... 3664 0.19
European Bank for
Reconstruction & 2,250,000 2.375% due 24/06/22 ... 2244 0.12
Development Residential Mortgage
AUD 1,800,000 0.500% due 21/12/23 ....... 1,171 0.06 Securities 29 Plc
. GBP 490,000 2.577% due 20/12/46 ...... 660 0.03
Eurosail Plc . |
GBP 76320 0.447% due 10/12/44 ...... 101 001 190,000 R"Z’OO”SZ);’r;gag:;/zS‘;S(S i 003
808,005 1.252% due 13/06/45 ....... 1,069 0.06 ’ 0070 QUe 2106190 ... .
RMAC Securities No 1 Plc
Gemgarto Ple 2,390,203  0.442% due 12/06/44 3,086 0.16
810,000 2.380% due 16/02/47 ....... 1,086 0.06 9% aac7o QU LAIDDIAR . ' :
GKN Holdings Plc 1,557,567  0.462% due 12/06/44 ...... 2,014 0.10
9 Royal Bank of Scotland
300,000 3.375% due 12/05/32 ....... 399 0.02 Group Plc
g’lrceat Hall Mortgages No 1 USD 2,950,000 3.875% due 12/09/23 ... 3023 0.16
EUR 1,450,000 0.201% due 18/06/39 ...... 1,379 007 Santander UK Plc
. EUR 1,720,000 0.296% due 22/05/19 ..... 2052 0.11
HSBC Holdings Ple 200,000 5.750% due 02/03/26 351 0.02
USD 400,000 3.400% due 08/03/21 ...... 413 002 °CFF S K‘_’ ‘;e T :
530,000  6.000%* ......orrccccerrrenn 556 0.03 nited Kingdom Gilt
. 1,175,000  3.250% due 22/01/44 ...... 1,997  0.10
Jerrold Finco Plc 095,000  3.500% due 22/01/ 299 0.38
GBP 350,000 6.250% due 15/09/21 ....... 493 0.03 4,095, -500% due 22/01/45 ....... 7 :
Kensington Mortgage 400,000  4.250% due 07/12/55 ...... 901  0.05
Securities Plc Warwick Finance
811,330 0.582% due 14/06/40 ...... 992 0.05 gﬁi“g,elg“a' Mortgages No
0
USD 115275 1.489% due 14/06/40 ....... 112 001 800,000 2.527% due 21/09/49 ...... 1,060 0.06
Keyston: Financing Plc Worldpay Finance Plc
GBP 139544  9.500% due 15/10/19 ... 195 001 R 1574000 3.750% due 15/11/22 ...... 2058 011
67,456 3.52
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United States (38.79%) Anheuser-Busch InBev
ABFC Trust Finance Inc
2015819  1.777% due 25/11/34 ..... 2016 011 1,195,000 3.650% due 01/02/26 ...... 1,238 0.06
Accredited Mortgage Loan 295,000  4.900% due 01/02/46 ... 335 0.02
Trust Antero Resources Corp
6,380,000 1.507% due 25/09/36 ....... 5,057 0.26 486,000 5.375% due 01/11/21 ...... 501 0.03
ACE Securities Corp Home Apple Inc
Equity Loan Trust 1,050,000  2.134% due 22/02/19 ...... 1062 0.06
bz ;hlsizk[ﬁ’edgztgiﬂoégié;"' 661 003 3,080,000 1.453% due 02/08/19 ... 3087 0.16
Trust Asset Backed Sgcurltles
Corp Home Equity Loan
67,341  3.583% due 25/09/35 ... 63  0.00 Trust
AK Steel Corp 514,522 2.107% due 25/03/35 ...... 440  0.02
473,000 7.625% due 01/10/21 ....... 494  0.03 Asset-Backed Pass-Through
Ally Master Owner Trust Certificates
800,000 1.634% due 15/02/21 ....... 802 0.04 700,000 1.887% due 25/07/35 ...... 643 0.03
Alternative Loan Trust AT&T Inc
80,552  5.250% due 25/06/35 ....... 77 0.00 4,500,000 2.227% due 27/11/18 ...... 4537 0.24
123,542  2.798% due 25/11/35 ....... 122 001 800,000 1.987% due 11/03/19 ...... 804 0.04
66,485 1.889% due 25/12/35 ....... 63 0.00 400,000 1.954% due 15/01/20 ...... 402 0.02
112,733 5.500% due 25/03/36 ....... 90 0.00 910,000 2.350% due 04/09/29 ...... 1,092 0.06
649,271  6.000% due 25/10/36 ....... 510 0.03 1,040,000 2.350% due 04/09/29 ...... 1,248 0.07
100,096 1.517% due 25/02/37 ....... 92  0.00 1,934,000 3.150% due 04/09/36 ...... 2,308 0.12
224274  3.549% due 25/02/37 ... 218 001 UsSD 599,000 4.900% due 14/08/37 ...... 607 0.03
458,740  1.437% due 25/06/37 ....... 439 00?2 55,000 4.800% due 15/06/44 ...... 54 0.00
179,712  6.250% due 25/08/37 ....... 160 0.01 257,000 5.450% due 01/03/47 ...... 273 0.01
106,443  1.427% due 25/09/46 ....... 95 0.01 1,050,000 5.150% due 14/02/50 ...... 1,059 0.06
2,386,351  1.377% due 25/04/47 ....... 2,117 011 AvalonBay Communities Inc
American Axle & 1,000,000 3.500% due 15/11/24 ...... 1,033 0.05
Manufacturing Inc Banc of America Funding
482,000 6.250% due 15/03/21 ....... 497 0.03 Trust
American Express Credit 215,176  3.611% due 25/05/35 ...... 214 0.01
Account Master Trust 1,664,066  3.462% due 20/07/36 ...... 1,708  0.09
1,000,000  1.430% due 15/06/20 ...... 1,000 0.05 125,913 4.273% due 20/10/46 ...... 101 0.01
é{)‘:‘;"ca” Express Credit 178,789 3.597% due 20/01/47 ...... 170 0.01
1,500,000  1.881% due 30/10/19 ....... 1,509  0.08 Bank of America Corp
American Home Mortgage 2,200,000 1.967% due 21/07/21 ... 2,206 0.12
Assets Trust 800,000 3.300% due 11/01/23 ...... 820 0.04
497,028 1.427% due 25/05/46 ....... 424 0.02 700,000 4.125% due 22/01/24 ...... 745  0.04
American Home Mortgage EUR 3,000,000 1.379% due 07/02/25 ...... 3,605 0.19
Investment Trust USD 750,000 4.183% due 25/11/27 ... 779 0.04
37,895  3.453% due 25/02/45 ....... 38 0.00 Basin Electric Power
AmeriCredit Automobile Cooperative
Receivables 750,000 4.750% due 26/04/47 ..... 814  0.04
29,934 1.520% due 10/06/19 ...... 30 0.0 BAT Capital Corp
1,350,296  1.700% due 08/07/20 ....... 1,351 007 600,000  1.905% due 14/08/20 ... 601  0.03
2,165,549 1.540% due 09/03/20 ....... 2,166 011 700,000  2.764% due 15/08/22 ..... 705 0.04
613,801 1.510% due 18/05/20 ....... 614 0.03 1,718,000  3.222% due 15/08/24 ...... 1725 0.0
Ameriquest Mortgage
Securities Inc Asset-Backed 559,000 4.390% due 15/08/37 ...... 576 0.03
Pass-Through Certificates Bay Area Toll Authority
1,240,000 2.347% due 25/03/35 ....... 1,183 0.06 635,000 6.263% due 01/04/49 ...... 914 0.05
Bayview Commercial Asset
Trust
1,013,271  1.667% due 25/08/34 ...... 992 0.05
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BCAP LLC Trust Capital One Multi-Asset
2085314  1.367% due 26/07/36 ...... 1,810 0.09 Execu“‘:” Trust
2045517  1.570% due 26/0L/47 ...... 149 001 900,000 1.614% due_18/01/22 ...... 904 0.05
Bear Stearns Adjustable Rate CBL & Associates LP
Mortgage Trust 1,410,000 5.950% due 15/12/26 ...... 1,429 0.07
1,186  3.313% due 25/08/33 ....... 1 0.00 Cedar Funding VI CLO Ltd
64,123  3.662% due 25/05/34 ....... 63 0.00 2,000,000 2.777% due 20/10/28 ...... 2,015 011
126,240 3.260% due 25/03/35 ....... 128 0.01 Celgene Corp
Bear Stearns Alt-A Trust 960,000 5.000% due 15/08/45 ...... 1,090 0.06
310,233  3.452% due 25/09/35 ....... 277 001 CGMS Commercial
165,047  3.392% due 25/11/35 ....... 144 001 Mortga%e Trust
1378725  3.212% due 25/01/36 ... 1350 0,07 800,000 2.334% due 15/07/30 ...... 798  0.04
X Charter Communications
135,788  3.685% due 25/08/36 ....... 107 0.01 Operating LLC
647,196 4.243% due 25/08/36 ... 497 0.03 609,000  6.484% due 23/10/45 ...... 717 0.04
491,950  3.475% due 25/11/36 ...... 424 0.02 1,310,000  5.375% due 01/05/47 ... 1,366 0.7
Bear Stearns ARM Trust Chase Issuance Trust
3,188  3.636% due 25/03/35 ....... 3 000 4,600,000 1.300% due 18/02/20 ...... 4598 0.24
584,743 5 3-625% dU;25/?5E’;/47k--a--- 560 0.03 1,000,000  1.590% due 18/02/20 ...... 1,001  0.05
ear sStearns Asse dCKe
Securities | Trust 500,000 1.620% due 15/07/20 ...... 500 0.03
301,674 1.347% due 25/04/31 ..... 422 0.02 Chevron Corp
Bear Stearns Asset Backed 1,300,000 1.824% due 16/11/18 ...... 1,307 0.07
Securities Trust CHL Mortgage Pass-
720,274 2.362% due 25/02/35 ...... 725 0.04 Through Trust
Bear Stearns Mortgage 1,157,664 3329% due 19/01/34 ...... 1,163 006
Securities Inc 69,507 3.489% due 25/08/34 ...... 66 0.00
112 3.669% due 25/06/30 ....... - 0.00 64,652  3.504% due 25/08/34 ...... 63 0.00
Bear Stearns Second Lien 75,762  3.165% due 25/11/34 ... 75  0.00
Trust i 85,651 1.877% due 25/03/35 ...... 85 0.00
192,967  1.737% due 25/12/36 ....... 192 001 50.360 1.817% due 25/04/35 ...... 55 0.00
Bear Stearns Structured
Products Inc 53,318  3.367% due 20/10/35 ...... 48 0.00
508487  3.359% due 26/01/36 ....... 450 0.02 27,107  3.462% due 20/02/36 ...... 24 0.00
770]308 3435% due 26/12/46 ....... 678 004 113,506 3343% due 20/09/36 ...... 95 001
Blackbird Capital Aircraft Cisco Systems Inc
Lease Securitization Ltd 1,500,000  1.400% due 20/09/19 ...... 1,493 0.08
916,667 2.487% due 16/12/41 ....... 918 0.05 CIT Group Inc
BMW US Capital LLC 234,000 5.500% due 15/02/19 ...... 245 0.01
2,900,000 1.682% due 06/04/20 ....... 2,916 0.15 CIT Mortgage Loan Trust
BMW Vehicle Owner Trust 653,693  2.587% due 25/10/37 ...... 659 0.03
3,016,891  0.990% due 28/05/19 ....... 3,013 0.16 CITGO Petroleum Corp
BNC Mortgage Loan Trust 210,000 6.250% due 15/08/22 ...... 217 0.01
1,552,132 1.547% due 25/05/37 ....... 1,334 0.07 Citibank Credit Card
Brambles USA Inc Issuance Trust
500]000 4.125% due 23/10/25 ....... 521 0.03 915,000 2.150% due 15/07/21 ...... 921 0.05
Brighthouse Financial Inc 1,400,000 1.800% due 20/09/21 ... 1,400 0.07
864,000  4.700% due 22/06/47 ....... 847  0.04 Citibank NA
BXHTL Mortgage Trust 2,500,000 1.541% due 09/11/18 ...... 2,503 0.13
2,380,000 4.085% due 15/05/29 ....... 2,386 0.12 1,400,000 1665% due 20/03/19 e 1,403 0.07
1,400,000  4.464% due 15/05/29 ....... 1,404  0.07 %L'gtorp Mortgage Securities
C-BASS Trust 1,770 6.000% due 25/04/37 ...... 2 000
666,917 1.307% due 25/01/37 ....... 304 0.02
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Citigroup Commercial 1,550,764  1.374% due 15/01/37 ... 1,476  0.08
Mortgage Trust DAE Funding LLC
700,000 2.077% due 15/07/32 ....... 700 0.04 520,000 5.000% due 01/08/24 ...... 534  0.03
Citigroup Inc DCP Midstream Operating
600,000 2.247% due 07/06/19 ....... 606 0.03 LP
600,000 2.700% due 30/03/21 ....... 607 0.03 216,000 5.350% due 15/03/20 ...... 227 0.01
3,571,000 2.387% due 08/12/21 ...... 3,623 0.19 Dell International LLC /
800,000  2.750% due 25/04/22 ...... 805 0.04 EMC Corp
Citigroup Mortgage Loan 700,000  4.420% due 15/06/21 ...... 736 0.04
Trust 439,000 7.125% due 15/06/24 ...... 485  0.03
800,000 2.182% due 25/10/34 ....... 798  0.04 1,260,000  8.350% due 15/07/46 ...... 1,623 0.08
2,900,291  3.251% due 25/08/36 ....... 2,856 0.15 Deutsche Alt-A Securities
376,682  3.737% due 25/09/37 ....... 356 0.2 Mortgage Loan Trust
Citigroup Mortgage Loan 818,072  1.437% due 25/08/47 ... 770 0.04
Trust Inc Discovery Communications
53253  3.180% due 25/09/35 ... 54 0.00 LLC
2077000  1507% due 25108136 ... 2044 011 310,000  2.200% due 20/09/19 ...... 311 0.02
City of Chicago IL 1,430,000  3.950% due 20/03/28 ...... 1,423 0.07
700,000 7.375% due OL/0L/33 ...... 804 0.04 147,000  5.000% due 20/09/37 ...... 150  0.01
400.000  7.750% due 0L/0L/A2 ... 133 0.02 301,000 4.875% due 01/04/43 ...... 294 0.02
Cold Storage Trust DT Auto Owner Trust
1520000 3.334% due 15/04/36 ... 1532 008 405,580  1.560% due 15/06/20 ...... 405  0.02
Concho Resources Inc DynEQy Inc
203,000 5.500% due 01/04/23 ...... 209 001 231,000 Egl\;gog"rgl:’e gtlu’ é:r’] ﬁggg' 240 001
547,000 4.875% due 01/10/47 ....... 572 0.03 Trust P
ggﬂ?gg’;’t‘gge Asset-Backed 369,573 2.287% due 25/05/67 ... 370 0.02
Enable Midstream Partners
269,352  5.505% due 25/04/36 ....... 268 0.01 Lp
316,380  5.588% due 25/08/36 ...... 317 0.02 1,718,000  4.400% due 15/03/27 ... 1,751 0.09
632,469  1.367% due 25/12/36 ....... 631 0.03 Energy Transfer LP
451,470 1.577% due 25/12/36 ....... 251 0.01 450,000  6.125% due 15/12/45 ..... 496 0.03
Cox Communications Inc EnLink Midstream Partners
230,000 4.600% due 15/08/47 ....... 229 0.01 LP
Credit Suisse First Boston 1,730,000 4.850% due 15/07/26 ...... 1,813 0.09
Mortgage Securities Corp 170,000  5.600% due 01/04/44 ...... 176  0.01
1,265 3.327% due 25/08/33 ....... 1 0.0 144,000  5.450% due 01/06/47 ...... 149 0.01
CSAB Mortgage-Backed .
Trust Exxon Mobil Corp
383,844 6.172% due 25/06/36 ...... 190 001 940,000 Fa}}ﬁ"}?ﬁfﬁ?&ﬁ’gg’t’iﬁt """ 942 005
CSMC Trust Avenue Securities
714,754 4.500% due 25/03/21 ....... 727 0.04 2,691,417  6.137% due 25/11/24 ...... 3,051 0.16
209,138 6.500% due 26/07/36 ...... 124 001 T Eannie Mae Grantor Trust '
CSX Corp 60,102  6.000% due 25/02/44 ...... 69 0.00
690,000  3.800% due 01/11/46 ....... 666 0.03 Fannie Mae Pool
gmﬁiitﬁss?ﬁﬁga‘:ked 12,950,000 3.500% due 15/10/31 ..... 13487 0.70
1,817,287  1.397% due 25/09/46 ....... 1779 0.09 68,075  2.880% due 01/12/34 ... 72 0.00
CWHEQ Revolving Home 119,201  3.274% due 01/02/35 ...... 126 0.01
Equity Loan Resuritization 728,913  3.000% due 01/06/42 ...... 736 0.04
Trust 129,126  2.030% due 01/11/42 ...... 131 0.01
520,159  1.414% due 15/07/35 ....... 496  0.03 29,949  2.500% due 01/04/43 ..... 29 0.00
1,678,869 1.424% due 15/11/35 ....... 1,605 0.08 212,473 2.030% due 01/06/43 ...... 216 0.01
CWHEQ Revolving Home 130,032 2.029% due 01/10/44 ...... 133 001
Eauity Loan Trust 899,064 2.500% due 01/04/45 871  0.05
1,493,636  1.374% due 15/07/36 ....... 1,419 0.07 ’ VPO HEE DHHAS e :

The accompanying notes are an integral part of the financial statements.
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29,133  2.500% due 01/04/45 ....... 28 0.00 Freddie Mac Structured
19,000,000  3.000% due 15/10/46 ....... 19,064  0.99 ﬁgf:scy Credit Risk Debt
4,929,000 4.000% due 15/10/46 ....... 5190 027 1,676,000 5.387% due 25/01/25 ...... 1,802 0.09
3,500,000 5.500% due 15/10/46 ....... 3873 0.20 Freddie Mac Structured
20,000,000 3.000% due 15/11/46 ....... 20,036 1.05 Pass-Through Certificates
19,500,000 3.500% due 15/11/46 ....... 20,068 1.05 381,640 2.030% due 25/10/44 ...... 388 0.02
10,000,000 3.500% due 15/12/46 ....... 10,273 0.54 General Electric Co
Fannie Mae REMIC Trust 865,000 2.104% due 15/04/20 ...... 878 0.05
142,265 6.000% due 25/07/44 ....... 163 0.01 EUR 1,070,000 1.500% due 17/05/29 ...... 1,267 0.07
Fannie Mae REMICS General Mills Inc
140,929 6.000% due 25/06/33 ....... 26 0.00 USD 4,000,000 6.590% due 15/10/18 ...... 4,197 0.22
107,970 3.288% due 25/05/35 ....... 114 0.01 390,000 5.400% due 01/04/48 ...... 406 0.02
8,062 6.000% due 25/04/43 ....... 9 0.00 Ginnie Mae Il Pool
Fannie Mae Trust 23,206  2.125% due 20/09/25 ...... 24 0.00
398 1.637% due 25/09/32 ....... - 0.00 17,563 2.250% due 20/10/26 ...... 18 0.00
140,878  1.584% due 25/09/42 ....... 140 0.01 6,600,000 4.000% due 15/10/46 ...... 6,951 0.36
Fannie Mae-Aces 6,500,000 4.500% due 15/10/46 ...... 6,930 0.36
874,271  1.837% due 25/11/20 ....... 880 0.05 293,962 3.026% due 20/05/64 ...... 306 0.02
First Frankin Mortgage Loan 399,333 4.660% due 20/07/64 ...... 433 0.02
Trust 0 Global SC Finance IV Ltd
982320 é‘]ﬁﬁ{f%‘fﬁﬁé ?2; 0 989 0.05 2,034,011 3.850% due 15/04/37 ... 2064 0.1
Mortgage Securities Trust GMACM Home Equity
1,438,121 1.887% due 25/11/35 ....... 1,040 0.05 Loan Trust
16231527 1.937% due 75/12/35 Y463 0.02 701,329 5.750% due 25/10/36 ...... 712 0.04
! Firslt Horizon Asset ' 864,461 5.952% due 25/08/37 ...... 902 0.05
. GMACM Mortgage Loan
Securities Inc Trust
0,
1371255 ritzg%r/fz‘;‘;e,ji{r ?;’1 3‘2 """" 14200l 70,578  3.585% due 19/11/35 ... 68 0.00
Pass-Through Trust Goldman Sachs Group Inc
484,525  3.341% due 25/05/37 ....... 422 0.02 1,200,000 2.415% due 15/11/18 ...... 1,211 0.06
First NLC Trust 975,000  2.117% due 13/12/19 ...... 983  0.05
408,800 1.307% due 25/08/37 ...... 263 001 300,000 3.850% due 08/07/24 ...... 313 0.02
FirstEnergy Corp 2,400,000 3.500% due 16/11/26 ..... 2,409 0.3
1,070,000  4.850% due 15/07/47 ..... 1,127 0.06 Government National
Ford Credit Auto Owner Mortgage Association
Trust 677,302 1.684% due 20/06/65 ...... 676 0.04
696,359  1.160% due 15/11/19 ....... 696 0.04 2,497,571 1.831% due 20/07/65 ...... 2,493 0.13
1,000,000  1.304% due 15/05/20 ...... 1,001 0.05 654,307 1.831% due 20/07/65 ...... 653 0.03
Ford Motor Credit Co LLC 1,299,757  2.151% due 20/07/65 ...... 1317 0.07
200,000 2.943% due 08/01/19 ...... 202 001 1,432,893 1.751% due 20/10/65 ...... 1,433 0.07
Ereddie Mac Gold Pool 1,331,933 1.981% due 20/12/65 ...... 1,340 0.7
5,550,000 4.000% due 15/10/46 ...... 5844 0.31 740,496  2.231% due 20/01/66 ...... 754  0.04
5,550,000 5.000% due 15/10/46 ....... 6,032 031 1,468,400 2.081% due 20/04/66 ...... 1,484 0.08
Freddie Mac Multifamily 663,343  1.691% due 20/02/67 ...... 662 0.03
Structured Pass Through Greenpoint Manufactured
Certificates Housing
1,809,920 1.932% due 25/09/22 ....... 1,817 0.09 1,766,236  7.270% due 15/06/29 ...... 1,819 0.10
Erés;lilig Mac Reference 1,650,000  3.237% due 21/08/31 ...... 1,663 0.09
222,569 6.000% due 15/04/36 253 0.01 GreenPoint MTA Trust
! SRR S e ' 651,412 1.477% due 25/08/45 ...... 612 0.03
GSAA Home Equity Trust
307,065 1.537% due 25/03/37 ...... 224 0.01
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68 Russell Investments Global Bond Fund



Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2017
Principal Fair Value Fund Principal Fair Value Fund
Amount USD ‘000 % Amount USD ‘000 %
GSAMP Trust IndyMac INDA Mortgage
744,981 1.987% due 25/01/34 ....... 730  0.04 Loan TTSt
1,158,447  1.677% due 25/11/35 ... 1,164  0.06 1,244,782 " tif"'AG m/‘é roi'gaenZS/ 0737 ..... 1,164 0.06
848,430 1.507% due 25/03/47 ....... 702 0.04 Development Bank
GSR Mortgage Loan Trust 520,000 2.125% due 15/01/25 ...... 522 0.03
100 6.000% due 25/03/32 ....... - 0.00 International Bank for
2,632 2.560% due 25/03/33 ....... 3000 Reconstruction &
105,557  3.204% due 25/09/35 ....... 108  0.01 Development
154,564  3.395% due 25/01/36 ....... 155 001 520,000 2.500% due 29/07/25 ... 521 003
International Business
586,054 2.889% due 19/10/35 ....... 491 003 Machines Corp
735,398 1.417% due 19/07/46 ....... 502 0.03 5945000 1.679% due 12/02/19 ...... 5970 031
HCA Inc International Paper Co
2,150,000  3.750% due 15/03/19 ....... 2201 012 660,000 4.350% due 15/08/48 ... 667 0.03
100,000  6.500% due 15/02/20 ....... 109 0.01 lowa Tobacco Settlement
Hilton USA Trust Authority
355000  2.828% due 05/11/35 ... 355 0.02 135,000 6.500% due 01/06/23 ..... 137 0.01
2,160,000  4.333% due 05/11/38 ...... 2142 011 'TX'StRea' Estate Capital
1,100,000  4.333% due 05/11/38 ....... 972 0.05 rus
444801  1.637% due 25/03/36 ...... 295  0.02
HMH Trust 1,208,293  1.837% due 25/03/36 815 0.04
1,832,000 6.292% due 05/07/31 ....... 1,833 0.10 <0, 0370 QUE £9/03/3D ... :
) 1,299,668  1.397% due 25/08/36 ...... 579 0.3
Home Equity Asset Trust 1,470,815  1.497% due 25/08/36 668 0.03
1,600,000 1.647% due 25/04/36 ....... 1,549  0.08 35051 1'3470/" d”e ot e 007
2,110,000  1.627% due 25/07/36 ....... 2,066 0.11 P °G ue e ' :
1,574,000 1.517% due 25/08/36 ....... 1517 0.08 130000 642;50/ ;0”"15/01/27 188 005
2,631,524  1.387% due 25/01/37 ....... 2078 011 i 0o0Y0 UE LoMDLIET e ' :
Home Equity Mortgage Johnson & Johnson
Loan Asset-Backed Trust 1,000,000 2.250% due 03/03/22 ...... 1,010 0.05
1,264,687  1.397% due 25/07/37 ....... 889  0.05 JP Morgan Alternative Loan
Home Equity Mortgage Trust
Trust 87  5.500% due 25/11/36 ..... - 0.00
248,641  6.000% due 25/01/37 ....... 84 000 23,854  2.207% due 15/07/31 ...... 24 0.00
Honda Auto Receivables JP Morgan Mortgage Trust
Owner Trust 174,852  3.645% due 25/07/35 ...... 180 0.01
431,468 1.040% due 21/02/19 ....... 431 0.02 744,164 7.000% due 25/08/37 ... 670  0.04
1,350,689  1.040% due 18/04/19 ....... 1,349 007 995,322  3.000% due 25/05/47 ... 1,008 0.05
2,665,000 1.460% due 15/10/19 ....... 2,664 0.14 1,372,596  3.500% due 25/05/47 ...... 1410 0.07
Hospitality Properties Trust 2,001,358  3.500% due 25/08/47 ... 2064 0.11
1,350,000 4.500% due 15/06/23 ....... 1,433 0.07 JP Morgan Resecuritization
Howard University Trust
500,000 1.240% due 01/08/31 ....... 500 0.03 80,557 2.955% due 26/09/35 ...... 81 0.00
HSBC Bank USA NA 2,406,346  2.606% due 26/01/37 ...... 2194 011
836,000 5.875% due 01/11/34 ....... 1,044 0.5 f\;’MtBB Cgmme_ft?'a'T t
820,000 5.625% due 15/08/35 ....... 1,004 0.05 or ga%e ecurities frus
Hudsons Bay Simon JV 1,000,000  3.358% due 15/11/48 ...... 1,037 0.05
Trust JPMorgan Chase & Co
830,000 4.881% due 05/08/34 ....... 828  0.04 800,000  2.550% due 29/10/20 ...... 809 0.04
Hyundai Auto Receivables 1,500,000 2.796% due 01/03/21 ...... 1,549 0.08
Trust Kemper Corp
208,410 1.050% due 15/04/19 ....... 208 0.01 2,328,000  4.350% due 15/02/25 ...... 2364 012
IBM Cr(zdlt LLC Kroger Co
500,000  1.577% due 20/01/21 ....... 500 0.3 1,550,000  3.500% due 01/02/26 ...... 1,527  0.08
357,000 3.700% due 01/08/27 ...... 353 0.02
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LB-UBS Commercial Morgan Stanley
Mortgage Trust Resecuritization Trust
724,708  6.114% due 15/07/40 ....... 725 0.04 1,602,000 1.754% due 26/04/47 ... 1,201 0.06
1,736,000 6.389% due 15/09/45 ....... 1,764 0.09 Mortgagel T Mortgage Loan
Lehman ABS Manufactured Trust
Housing Contract Trust 750,178  1.467% due 25/04/36 ...... 713  0.04
75,242  5.270% due 15/04/40 ....... 77 0.00 MRFC Mortgage Pass-
1,160,000  6.630% due 15/04/40 ...... 1247 007 ThrougflT“JSt
335374  1.387% due 25/04/37 ...... 283 0.01 891,701  2.094% due 15/08/32 ...... 862 0.05
1,491,163  1.427% due 25/11/46 ....... 1365 0.07 MSSG TO“‘St
800,115 1.639% due 25/03/47 ....... 778 0.04 3,040,000 M3'36.5/°| (é‘:e Fﬁ’ Oilstgh 2,783 015
Long Beach Mortgage Loan oflgelz((:)lrpe:a ectric Authority
Trust ?)
918,929  1.987% due 25/02/34 ...... 918 0.05 200,000 Na‘iigfgtﬁ’r ?;’gn?i/g“ﬁ’z """ 249 001
Los Angeles County Public Loan Trust qurty
Works Financing Authority .
130,000 7.488% due OL/08/33 ... 178 001 2,860,000 1.567 0/o due 25/09/36 ... 2,725 0.14
Macy's Retail Holdings Inc 2,226,671 1._467/0 due 25/03/37 ...... 2,196 0.11
1,116,000 4.375% due 01/09/23 ....... 1122 0.06 Navient Student Loan Trust
Madison Park Fundlng 672,032 1.537% due 26/07/66 e 672 0.04
XXVI Ltd New Century Home Equity
2,202,000  2.523% due 29/07/30 ... 2212 0.12 ) 120,000 '-Ofr;;r;“d Jo10/5s rotr o1l
,120, . 6 due 25/10/35 ...... , .
Marathon Petroleum Corp New York City Water &
651,000 3.400% due 15/12/20 ....... 672 0.04 Sewer System
MASTR Adjustable Rate 660,000 5.882% due 15/06/44 ..... 905 005
Mortgages Trust
Newcastle Mortgage
143,109  1.477% due 25/05/37 ...... 95 0.01 Securities Trust
Mastr Asset Backed
Securities Trust 3,010,000 1.6?7% due 25/93/36 ...... 2,844 015
923,000  2.182% due 25/03/35 ..... 927 005 Ne""f'e'g Exploration Co
1205015  1.397% due 25/11/36 ... 869 0.05 475,000 5.625% due 01/07/24 ...... 512 0.03
Merri” Lynch Mortgage 410,000 5375% due 01/01/26 ...... 433 0.02
Investors Trust Nissan Auto Receivables
3,844  3.107% due 25/02/33 ....... 4 000 Owner Tor“St
351031 3.085% due 25/02/36 ...... 350 0.02 1,449,239  1.050% due 15/10/19 ...... 1,447 0.08
Nomura Asset Acceptance
1,360,000 1.607% due 25/08/36 ....... 1,344 0.07 Corp Alternative Loan Trust
1,122,527 1.837% due 25/09/36 ....... 1,085  0.06 1,742,242 1.837% due 25/12/34 ...... 1,742 0.09
MetLife Inc 212,179  3.378% due 25/10/35 ...... 210 0.01
209,000 6.400% due 15/12/36 ....... 241 0.01 Nomura Resecuritization
Mid-State Capital Corp Trust Trust
884,085 6.497% due 15/08/37 ....... 964 0.05 1,790,000 1.384% due 26/10/36 ...... 1,547 0.08
Morgan Stanley 777,903  1.394% due 26/10/36 ...... 750 0.04
2,400,000 2.163% due 24/01/19 ....... 2417 013 737,605 3.418% due 26/03/37 ...... 748 0.04
EUR 1,400,000 0.371% due 19/11/19 ....... 1,673 0.09 1,679,723  1.820% due 26/06/46 ...... 1,663 0.09
UsSD 2,172,000 2.625% due 17/11/21 ....... 2,181 0.11 784,460  1.600% due 26/04/47 ...... 773 0.04
Morgan Stanley Capital | Novartis Capital Corp
Trust 2,640,000 1.800% due 14/02/20 ...... 2,642 0.14
355,000 6.498% due 11/01/43 ...... 357  0.02 One Market Plaza Trust
963,484 M5-574‘§’tdule 12|\//|11/t49 ------- 976 0.05 1,305,000  4.142% due 10/02/32 ...... 1,297 007
organ staniey ortgage 525,000 4.146% due 10/02/32 ...... 538  0.03
Loan Trust L .
OneMain Financial Issuance
402,232 5.726% due 25/10/36 ....... 219  0.01 Trust
289,485  1.597% due 25/04/37 ...... 158 001 700,000  2.370% due 14/09/32 ...... 698  0.04
ONEOK Partners LP
800,000 8.625% due 01/03/19 ...... 869 0.05
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Option One Mortgage Loan SLM Private Education Loan
Trust Trust
1,112,689 1.457% due 25/04/37 ....... 895 0.05 876,697 1.850% due 17/06/30 ...... 877 0.05
PACCAR Financial Corp SMB Private Education
Loan Trust
2,736,000 1.916% due 06/12/18 ....... 2,752 0.14 X
Park Place Securities Inc 629,516 1_.684A) due 17/06/24 ...... 631 0.03
0 Sofi Consumer Loan
1,240,000 1.707% due 25/09/35 ....... 1,243  0.06 Program LLC
PDC Energy Inc 800,000  2.140% due 25/09/26 ...... 800 0.04
533,000 7.750% due 15/10/22 ....... 555 0.03 Soundview Home Loan
Procter & Gamble Co Trust
4,130,000 1.5819% due 01/11/19 ....... 4146 0.22 2,499,000 1.707% due 25/03/36 ...... 2477 0.13
Public Storage Southern Co
800,000 3.094% due 15/09/27 ....... 799  0.04 1,700,000 2.035% due 30/09/20 ...... 1,712 0.09
RALI Trust Southern Power Co
2,347,223  1.397% due 25/01/37 ....... 2,207 012 940,000 4.950% due 15/12/46 ...... 1,003 0.05
618,309 1.447% due 25/04/46 ....... 354 0.02
267,646  1.417% due 25/06/46 ....... 130 0.01 Springleaf Finance Corp
Regency Energy Finance 700,000 8.250% due 15/12/20 ...... 793 0.04
Corp Springleaf Mortgage Loan
800,000 4.500% due 01/11/23 ....... 839 0.04 Trust
Residential Asset Securities 1,748,272  1.870% due 25/09/57 ...... 1,750 0.09
Corp Structured Adjustable Rate
112,166  1.737% due 25/07/32 ....... 103 0.01 Mortgage Loan Trust
Residgr)tial_ Asset 58,503 3.452% due 25/02/34 ...... 59 0.00
Securitization Trust 75,822  3.471% due 25/04/34 ...... 77 0.00
109,585  1.687% due 25/04/35 ....... 89 0.00 854,100  3.487% due 25/08/35 ..... 853  0.04
RFMSI Trust Structured Asset Investment
140,544  3.780% due 25/09/35 ....... 117 0.01 Loan Trust
111,193  4.366% due 25/02/36 ....... 102 0.01 1,230,000 2.167% due 25/01/35 ...... 1,215 0.06
Rib Floater Trust Various 1,442,305 1.957% due 25/09/35 ...... 1,442 0.08
States 720,221  1.417% due 25/04/36 ...... 715  0.04
2,460,000 1.590% due 01/07/22 ....... 2,460 0.13 Structured Asset Mortgage
3,345,000 1.590% due 15/08/22 ....... 3,345 017 Investments Il Trust
Rice Energy Inc 193,004  1.487% due 19/07/35 ...... 189 0.01
420,000  7.250% due 01/05/23 ... 455  0.02 525,945 1.487% due 19/07/35 ...... 504 0.03
Rite Aid Corp 699,542 1.457% due 25/05/36 ...... 646 0.03
580,000 6.125% due 01/04/23 ....... 566 0.03 421,368 1.427% due 25/07/46 ...... 390 0.02
Sabine Pass Liquefaction 1,398,948 1.457% due 25/09/47 ...... 1,320 0.07
LLC Structured Asset Mortgage
262,000 4.200% due 15/03/28 ....... 265 0.01 Investments Trust
SACO | Trust 4,017 1.897% due 19/09/32 ...... 4 0.00
607,248  1.351% due 25/08/30 ...... 501  0.03 Structured Asset Securities
586,933  1.490% due 18/02/20 587 0.03 Corp Mortgage Loan Trust
8771779 2.6000/ due 16/11/20 .. 881 0'05 1,429,669 1.547% due 25/09/36 ...... 1,429 0.07
' Saxlon Asoset Securities Trust ' 1,214,747  1.407% due 25/12/36 ...... 1,187 0.06
951557  2.017% due 25/05/35 173 o001 2,245,967  1.407% due 25/01/37 ...... 2,188 0.11
' ' 0 CHE £9TEI99 e ' 2,462,719  1.367% due 25/02/37 ...... 2,435 0.13
3,112,921  1.477% due 25/05/47 ....... 2,333 0.12
Securitized Asset Backed TAL Advantage V LLC
Receivables LLC Trust 141,167 3.510% due 22/02/39 ...... 141 0.01
919,234  1.367% due 25/05/37 ...... 722 0.04 Tender Option Bond Trust
Select Income REIT Receipts/Certificates
4 Z 1/08/4 4 21
850,000 4.250% due 15/05/24 ....... 854 0.04 /095,000 er_o Coupon due 01/08/49 0% 0
Terwin Mortgage Trust
1,248,022  1.927% due 25/07/35 ...... 1,255 0.07
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Tesoro Logistics Finance 18,270,000  1.625% due 31/08/19 ...... 18,324  0.96
Corp 1,750,000  1.000% due 15/10/19 ...... 1,733 0.09
1,080,000  5.250% due 15/01/25 ....... 1,161 0.06 3,900,000 1.875% due 31/07/22 ...... 3892  0.20
Thermo Fisher Scientific Inc 1,000,000  1.625% due 31/08/22 ... 986 0.05
1,300,000  4.500% due 01/03/21 ....... 1392 007 9,300,000 1.875% due 31/08/22 ... 9,278  0.48
EUR 669,000 2.875% due 24/07/37 ....... 796 0.04 1,452,800  2.125% due 31/07/24 ...... 1451  0.08
91438  2.978% due 25/06/47 ....... 84 000 9,900,000  2.125% due 30/09/24 ...... 9,876 0.52
Towd Point Mortgage Trust 12,160,000  1.500% due 15/08/26 ...... 11,387 059
12?122: ;;:8?2 332 g: 82; 2; """" 1;?2 8'8§ 3,811,700  2.375% due 15/05/27 ...... 3828  0.20
' : OIS s : 16,100,000  2.250% due 15/08/27 ...... 15,993  0.83
Toyota Auto Receivables
Owner Trust 2,000,000  3.000% due 15/05/47 ...... 2,058 011
2,000,000 1.250% due 16/03/20 ....... 1,996 0.10 xg'r;elﬂéttf;f;ﬁma" Business
Toyota Motor Credit Corp 118.460  6.290% due 01/01/21 ... 124 001
500,000 1.564% due 09/01/19 ...... 501  0.03 United States Steel Corp
Triton Container Finance [V 400,000  8.375% due 01/07/21 ...... 443 0.02
LLC US Bancorp
1,076,741 3.620% due 20/08/42 ....... 1,085 0.06 865,000 1.714% due 25/04/19 ...... 869 0.05
Triton Container Finance VI US Bank NA
LLC 3,800,000 1.633% due 24/01/20 ...... 3,813 0.20
464,874  3.520% due 20/06/42 ....... 464  0.02 Utah State Board of Regents
U.S. Treasury Bonds 784,203  1.987% due 25/01/57 ...... 787 0.04
4,820,000 5.375% due 15/02/31 ....... 6,461 0.34 Verizon Communications
550,000 5.000% due 15/05/37 ....... 752 0.04 Inc
475]000 3500% due 15/02/39 ....... 537 003 734,000 5250% dUe 16/03/37 ...... 807 004
4,200,000  4.250% due 15/05/39 ...... 5256  0.27 VOI Mortgage LLC
200]000 4.375% due 15/05/40 ....... 255 0.01 2,973 2.000% due 20/09/29 ...... 3 0.00
500,000  3.000% due 15/05/42 ....... 517  0.03 VOLTLXILLC
3,278,000 2.750% due 15/08/42 ....... 3,239 0.17 802,731 3.125% due 25/06/47 ...... 807 0.04
660,000 2.875% due 15/05/43 ....... 665 0.03 VOLT LXIILLC
1,300,000 3.625% due 15/08/43 ....... 1,492 0.08 298,020 4.625% due 25/09/47 ...... 297 0.02
710,000  2.500% due 15/05/46 ...... 660 0.03 mg?ol_‘cg'\"o”gage Loan
1,200,000  2.250% due 15/0B/46 ....... 1,055 0.06 90,870  3.587% due 20/03/37 ... 89  0.00
1,400,000 2.750% due 15/08/47 ....... 1,370 0.07 Waldorf Astoria Boca Raton
U.S. Treasury Inflation Trust
Indexed Bonds 2,140,000  5.584% due 15/06/29 ...... 2158 0.1
6,188,413 0.125% due 15/04/20 ....... 6,220 0.32 Walt Disney Co
6,412,214 1.125% due 15/01/21 ....... 6,669 0.35 4,000,000 1.506% due 05/06/20 ...... 4005 021
6,125,660 0.625% due 15/07/21 ....... 6,297 0.33 WaMu Asset-Backed
4,658,182 0.625% due 15/01/24 ....... 4759 0.25 Certificates
5,694,805 0.250% due 15/01/25 ....... 5642 0.29 1,469,649  1.487% due 25/04/37 ...... 850  0.04
1,445,178  0.375% due 15/07/25 ....... 1,446  0.08 WaMu Mortgage Pass
19,357,834 0.625% due 15/01/26 ...... 19,631  1.02 Through Certificates
13,571,185  0.375% due 15/01/27 ...... 13,417 0.70 903,753  1.957% due 25/11/34 ...... 899 0.05
2724335  3.625% due 15/0428 ... 3570 0.6 744,256  3.180% due 25/08/36 ...... 712 0.04
USD 5231491 2.125% dus 15/02/41 ... 8628 0.95 1,474,853  3.232% due 25/09/36 ...... 1,404  0.07
0213477  1.375% due 15/02/44% .. 10180 053 1,773,201  2.859% due 25/12/36 ...... 1,730 0.09
U.S. Treasury Notes 1,658,588  3.251% due 25/03/37 ...... 1,641  0.09
14,810,000  3.750% due 15/11/18 ....... 15195 0.79 583,353  1.567% due 25/01/45 ..... 577 0.03
0,620,000 1500% due 3L/12/18 ... PO 2,187,410  1.467% due 25/04/45 ...... 2153 0.11
1,441,316  1.557% due 25/08/45 ...... 1,446 0.08
829,381  1.770% due 25/05/46 ...... 816  0.04

The accompanying notes are an integral part of the financial statements.
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Washington Mutual Total Capital Canada Ltd
Mortgage Pass-Through 2,000,000 1.450% due 15/01/18 ... 2,000 0.10
Certificates
205,882  6.268% due 25/07/36 ...... 97 001 16,270 _ 0.85
1,428,461  1.337% due 25/06/37 ....... 1,287 0.07 Cayman Islands (0.00%)
We“s Fargo & CO Tl’ansocean InC
3,000,000 2.656% due 04/03/21 ....... 3,095 0.16 85,000  6.000% due 15/03/18 ..... 86 __0.00
Wells Fargo Home Equity
¢rsS§tt-Backed Securities Denmark (1.00%)
246,474  2.077% due 25/10/34 247  0.01 BRFkredit AS
‘ (L7 TEE OO O e ' DKK 18,400,000 1.000% due 01/04/18 ...... 2,946 0.15
Wells Fargo Mortgage " di
Backed Securities Trust Nordea K_re '.t
514,230  3.403% due 25/09/34 526  0.03 Realkreditaktieselskab
‘ S ' 5,100,000 2.000% due 01/04/18 ...... 821 0.04
438,284  3.478% due 25/03/35 ....... 445  0.02 . -
511,289  3.296% due 25/06/35 526  0.03 Nykredit Realkredit A/S
I 0‘443 3'3230/ due 25/06/35 .. 82 0'04 18,000,000 2.000% due 01/01/18 ...... 2,878 0.15
265‘998 3'3320/" due 25/05/36. .. oe7 0'01 11,500,000 1.000% due 01/04/18 ...... 1,841 0.10
606‘967 3'3320/0 due 25/05/36. ... S35 0'03 40,000,000 1.000% due 01/04/18 ...... 6,405 0.34
475‘872 3'7530/0 die 25/09/36 . 477 0'03 2,800,000 2.000% due 01/04/18 ...... 451  0.02
‘ Weéﬂake" Automobile ' 7,000,000 1.000% due 01/07/18 ...... 1,125 0.06
Receivables Trust Realkredit Danmark A/S
600,000 1.780% due 15/04/20 ....... 600 0.03 4,500,000 1.000% due 01/04/18 ...... 721 0.04
743550 38.79 6,100,000 1.000% due 01/04/18 ...... 977 0.05
Total Long Term Bonds 6,100,000 2.000% due 01/04/18 ...... 981 0.05
and NOtes ......ccccoeveevrerenennn 1,608,087 83.88 19,146  1.00
France (0.06%6)
Short Term Investments (4.87%) BPCE SA
Australia (0.05%) EUR 500,000 0.331% due 28/05/18 ...... 594  0.03
Macquarie Bank Ltd Total Capital International
1,000,000 1.947% due 27/10/17 ....... 1,000 0.05 SA
UsD 500,000 1.879% due 10/08/18 ...... 502 0.03
Brazil (0.06%) 1,096 _ 0.06
Banco do Brasil SA Germany (0.27%)
EUR 800,000 3.750% due 25/07/18 ....... 972  0.05 Bundesrepublik Deutschland
Banco Nacional de EUR 550,000 4.250% due 04/07/18 ...... 675 0.04
Desenvolvimento Bundesrepublik Deutschland
Economico e Social Bundesobligation Inflation
UsD 200,000 6.369% due 16/06/18 ....... 206 0.01 Linked Bond
1178 006 3,763,165 0.750% due 15/04/18 ...... 4488 0.23
Canada (0.85%) 5163 _ 0.27
Bank of Nova Scotia Netherlands (0.17%0)
EUR 2,200,000 Zero Coupon due 10/09/18 2,610 0.14 Cooperatieve Rabobank UA
Canadian Imperial Bank of Zero Coupon due
Commerce 1,800,000  15/01/18 ..ooovvveeeerreeenn 2,130 011
UsSD 3,500,000 1.694% due 13/07/18 ....... 3501 0.18 EDP Finance BV
Province of Ontario Canada usbD 840,000 6.000% due 02/02/18 ...... 852 0.04
1,500,000 1.564% due 23/11/17 ....... 1,500 0.08 ’E\B'gahde”a”ds Government
2 .000% 16/07/18 ....... 2,32 12
300,000 3 (.)00 b due 16/07/18 3260 EUR 250,000 4.000% due 15/07/18 ...... 306 0.02
Province of Quebec Canada
4325000 1.546% due 04/09/18 ....... 4333 023 3,288 _0.17

The accompanying notes are an integral part of the financial statements.
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Poland (0.04%) iStar Inc
Poland Government Bond 700,000 4.000% due 01/11/17 ...... 701 0.04
560,000 5.625% due 20/06/18 ....... 691 0.04 JPMorgan Chase & Co
500,000 2.214% due 25/01/18 ...... 501 0.03
Singapore (0.11%) JPMorgan Chase Bank NA
Singapore Government Bond EUR 4,100,000 Zero Coupon due 14/06/18 4,858 0.25
SGD 2,740,000 0.500% due 01/04/18 ....... 2011 011 'I-nechma” Brothers Holdings
) UsD 1,500,000 Zero Coupon due 25/05/10 91 0.00
Sweden (0.09%) 1,500,000  5.625% due 24/01/13 ... 93 0.00
StadShy‘o’Otek AB 1,600,000  6.200% due 26/09/14 ... 99 001
AUD 2,200,000  4.250% due 10/10/17 ....... 1727 _009  pp 650,000 7.875% due 08/05/18 ... 66  0.00
_ _ Merck & Co Inc
United Kingdom (0.07%) USD 3,510,000 1.677% due 18/05/18 ...... 3518 0.18
Barclays Bank Plc NCUA Guaranteed Notes
UsD 1,000,000 1.781% due 16/03/18 ....... 1,001 0.05 Trust
BP Capital Markets Plc 69,220  1.604% due 06/11/17 ...... 69 0.00
400,000 1.659% due 14/08/18 ....... 401 0.02 Pfizer Inc
1402 007 2,795,000 1.620% due 15/06/18 ...... 2,801 0.5
United States (2.10%) Toyota Motor Credit Corp
American Honda Finance 1,500,000  1.566% due 05/12/17 ...... 1,501 0.08
Corp U.S. Treasury Notes
3,900,000 1.600% due 13/07/18 ....... 3,904 0.20 525,000 0.875% due 31/01/18 ...... 525 0.03
Apple Inc 40,313 2.10
1,000,000 1.561% due 03/05/18 ....... 1,001 0.05 Total Short Term
Bank of America Corp Investments ..........c.ccceueeee 93,371 4.87
750,000  2.000% due 11/01/18 ...... 751 0.04 Total Transferable
1,564,000 2.393% due 22/03/18 ... 1571 0.08 SECUritieS ......coccevvvvereiinnnen, 1,701,458 88.75
2,200,000 6.875% due 25/04/18 ....... 2,264 0.12 - _
GBP 250,000 7.750% due 30/04/18 ...... 349 0.02 Certificates of Deposit (2.74%)
Chevron Corp Australia (0.22%)
USD 2,000,000 1.814% due 16/05/18 ...... 2,006 0.10 iﬂggﬁg""ealth Bank of
Cisco Systems Inc 4,200,000  Zero Coupon due 09/02/18 4200 022
2,800,000 1.630% due 15/06/18 ....... 2,807 0.15
ConocoPhillips Co
.93%
535,000 1.645% due 15/05/18 ..... 53 0.03 ganlfdilf/? 9 °)|
Federal National Mortgage ank of Montrea
Association 1,500,000 Zero Coupon due 20/12/17 1,500 0.08
1,950,000 1.275% due 11/01/18 ....... 1,951 0.10 4,300,000 Zero Coupon due 16/08/18 4,298 0.22
2,180,000  0.875% due 08/02/18 ....... 2,177 011 Bank of Nova Scotia
- Zero Coupon due
General Electric Co
0 1,800,000 12/04/19 .....coovvvevveiinenne 1,800 0.09
1,250,000 1.582I/o due 07/_08/18_ '| ...... 1,253 0.07 Canadian Imperial Bank of
IC?::nera Motors Financial Co Commerce
2,300,000 Zero Coupon due 29/05/19 2,298 0.12
1,200,000 2.664% due 10/04/18 ....... 1,206 0.06 . up ;
Goldman Sachs Grou Inc National Bank of Canada
P 2,500,000 1.750% due 08/05/19 ...... 2,500 0.13
AUD 1,100,000 3.660% due 29/11/17 ....... 865 0.05 ..
EUR 2,200,000 0.371% due 18/12/17 2605 0.14 Toronto-Dominion Bank
Honda Auto Receivables 5,500,000 Zero Coupon due 20/11/17 5,500 0.29
Owner Trust 17,896 0.93
usD 244,030 1.130% due 17/09/18 ....... 244  0.01

The accompanying notes are an integral part of the financial statements.
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France (0.02%) France (0.43%)
Natixis SA Antalis SA
300,000 1.979% due 02/10/17 ....... 300 0.02 2,000,000 Zero Coupon due 16/10/17 1,998 0.10
3,200,000  Zero Coupon due 03/01/18 3,176  0.17
Germany (020%) BNP Paribas SA
Deutsche Genossenschafts 1,800,000 Zero Coupon due 05/02/18 1,787 0.09
Hypothekenbank AG Credit Agricole Corporate &
3,800,000 1.542% due 16/08/18 ....... 3,800 0.20 Investment Bank
800,000 Zero Coupon due 05/02/18 794 0.04
Japan (0.65%) Engie SA
Mizuho Bank Ltd 500,000  Zero Coupon due 03/10/17 492  0.03
6,300,000 Zero Coupon due 14/02/18 6,300 0.33 8,247 0.43
Sumitomo Mitsui Banking Germany (0.03%)
Corp Deutsche Telekom AG
4,200,000  Zero Coupon due 15/05/13 419 022 600,000  Zero Coupon due 09/11/17 598 0.03
Sumitomo Mitsui Trust Bank
Ltd
1,900,000 1.574% due 06/10/17 ....... 1,900 0.10 Hong Kong (0.08%)
12,396 0.65 CNPC Finance
Sweden (0.33%) 1,600,000 Zero Coupon due 20/10/17 1,598 0.08
Nordea Bank AB
3,300,000  Zero Coupon due 21/02/19 3300 017 JBapin gOT-Z?(%) Mitsubishi
250,000  Zero Coupon due 10/04/19 250 0.02 UaFrJ‘ Lct’d okyo-Mitsubishi
Swedbank AB 2,800,000  Zero Coupon due 04/10/17 2800 0.15
2,700,000 Zero Coupon due 24/08/20 2,700 0.14 1,000,000  Zero Coupon due 01/02/18 993 0.05
6,250 _0.33 3,793 0.20
i i [0)
United Kingdom (0.20%) Netherlands (0.04%)
Barclays Bank Plc JT International Financial
700,000 1.827% due 17/05/18 ....... 700 0.03 Services BV
3,200,000  1.940% due 04/09/18 ....... 3,200 0.17 700,000 Zero Coupon due 22/12/17 698 0.04
3,900 0.20
United States (0.19%) United Kingdom (0.21%)
Wells Fargo Bank NA Vodafone Group
3,685,000  Zero Coupon due 05/10/17 3,685 0.19 700,000  Zero Coupon due 03/10/17 693  0.04
Total Certificates of Vodafone Group Plc
DepoSit ...coveeeeies 52,427 2.74 3,410,000  Zero Coupon due 04/09/18 3351 0.17
4,044 0.21
Commercial Paper (3.38%) United States (1.95%0)
éustralla (O-ﬁﬁ(ﬁ’) o Alpine Securitization Ltd
ommonweafth Bank o 4,500,000 Zero Coupon due 31/10/17 4483 0.23
Australia
Anheuser-Busch InBev
3,005,000 Zero Coupon due 12/01/18 3,006 0.16 SA/NV
Westpac Banking Corp 4,600,000  Zero Coupon due 02/01/18 4580 024
1,700,000 Zero COUpOI’] due 16/08/18 1,700 0.09 600.000 Zero COUpOﬂ due 05/03/18 596 0.03
4,705 0.25 Anheuser-Busch InBev
Canada (0.19%) Worldwide Inc
Bank of Nova Scotia 400,000 Zero Cou_pon due 10/10/17 400 0.02
3,685,000 Zero Coupon due 07/11/17 3685 0.9 Concord Minutemen
5,300,000 Zero Coupon due 13/10/17 5,297 0.28
Danske Corp
2,950,000 Zero Coupon due 16/02/18 2,932 0.15

The accompanying notes are an integral part of the financial statements.
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Energy Transfer Partners LP Brazil (0.12%)
750,000  Zero Coupon due 06/10/17 749 0.04 Brazil Letras do Tesouro
Eni Finance USA Inc Nacional
Zero Coupon due
350,000  Zero Coupon due 02/10/17 350 002 R 7,500,000 O01/04/18 ....ooooorcrririrrren 2,293 0.12
Entergy Corp
1,800,000 Zero Coupon d_ue 17/11/17 1,793  0.09 Japan (1.619%)
Ford Motor Credit Co LLC JPY Japan Treasury Discount Bill
1,200,000  Zero Coupon due 02/11/17 1,180 0.06 330,000,000 Zero Coupon due 23/10/17 2932 015
1,300,000  Zero Coupon due 04/09/18 1,274 007 1 610,000,000 Zero Coupon due 30/10/17 14304 0.75
HP Inc 1,030,000,000  Zero Coupon due 06/11/17 9,151 048
600,000  Zero Coupon due 20/10/17 298 0.03 180,000,000  Zero Coupon due 20/11/17 1509 0.8
800,000  Zero Coupon due 26/03/18 793 004 20,000,000  Zero Coupon due 27/11/17 178 001
HSBC USA Inc 30,000,000  Zero Coupon due 04/12/17 267 0.1
2,000,000 Zero Coupon due 18/01/18 2,000 0.11 30,000,000  Zero Coupon due 11/12/17 267 001
ING US Funding LLC 140,000,000 Zero Coupon due 18/12/17 1244 007
1,800,000  Zero Coupon due 11/05/18 1779 009 100,000,000  Zero Coupon due 10/01/18 889  0.05
JP Morgan Securities LLC 30831 161
1,000,000 Zero Coupon due 06/02/18 993 0.05 )
Liberty Street Funding Corp Mex_lco (0.07%)
2,000,000  Zero Coupon due 22/12/17 1,994 0.10 Mexico Cetes
LMA SA MXN 192,000,000 Zero Coupon due 30/11/17 1,045 0.05
500,000  Zero Coupon due 10/11/17 499 003 59,000,000 Zero Coupon due 01/03/18 315 0.02
Manhattan Asset Funding Co 1,360 0.07
LLC Total Money Market
1,400,000  Zero Coupon due 23/10/17 1,399  0.07 Instruments ....................... 36,661 _ 1.91
Marriott International Inc
700,000 Zero Coupon due 18/10/17 698 0.04 Investment Funds (6.15%0)
Molex Electronic Ireland (6.15%)
Technologies LLC Russell Investment Company
800,000 Zero Coupon due 10/10/17 799 0.04 11 plc - Russell Investments
Nieuw Amsterdam Euro Liquidity Fund - Class
Receivables Co 4,666 R Roll-Up Shares ................ 5,490 0.29
900,000 Zero Coupon due 20/11/17 . 898  0.05 Russell Investment Company
UDR Inc 11l pl_c - Rl_Jssz_aII_ Investments
Sterling Liquidity Fund -
1,300,000  Zero Coupon due 30/10/17 1,298  0.07 1,534 Class R Roll-Up Shares ...... 2,072 011
37,387 1.95 Russell Investment Company
Total Commercial Paper ... 64,755 3.38 Ulg I%;ﬁ{:rs?:e;;:ngﬁamﬁrjts
108,877 Class R Roll-Up Shares ...... 110,251 5.75
Money Market Instruments (1.91%) Total Investment Funds ... 117,813 6.15
Argentina (0.11%) Total Investments
Argentina Treasury Bill excluding Financial
600,000  Zero Coupon due 24/11/17 598  0.03 Derivative Instruments ..... 1,973,114 102.93
500,000 Zero Coupon due 15/12/17 497  0.02
1,100,000 Zero Coupon due 27/04/18 1,082 0.06
2,177 0.11

The accompanying notes are an integral part of the financial statements.
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Financial Derivative Instruments (0.10%0)

Open Futures Contracts ((0.11)%0)

Notional Average
Amount Cost Price
USD 000 uUsD
4,197 110.45 38 of Canada 10 Year Bond Futures

Long Futures Contracts
Expiring December 2017.........cccccovvereivncnienns
3,321 118.61 28 of U.S. 5 Year Note Futures
Long Futures Contracts
Expiring December 2017........ccccooeiieieienennens
5,781 160.58 36 of Euro-BTP Futures
Long Futures Contracts
Expiring December 2017........cccccoveeveivereneinens
12,083 1.34 9 of Japan 10 Year Bond Futures
Long Futures Contracts
Expiring December 2017.........cccccovvireivncninnens
6,657 184.92 36 of Euro-Oat Futures
Long Futures Contracts
Expiring December 2017.........cccccovvireiencnenns
49,961 108.14 231 of U.S. 2 Year Note Futures
Long Futures Contracts
Expiring December 2017........cccccooviieieienennens
7,930 155.49 51 of U.S. Long Bond Futures
Long Futures Contracts
Expiring December 2017........ccccccovevvevvevieiennens
9,658 169.44 57 of U.S. Ultra Bond Futures
Long Futures Contracts
Expiring December 2017.........cccccovvireiencninnne
1,565 78.27 20 of Australia 10 Year Bond Futures
Long Futures Contracts
Expiring December 2017.........ccccovvireiencnnnne
2,013 1.34 15 of 10 Year Mini JGB Futures
Long Futures Contracts
Expiring December 2017........ccccccovevvevvevieiennens
36,270 110.24 329 of Canada 10 Year Bond Futures
Long Futures Contracts
Expiring December 2017.........ccccovvereiencninnne
23,475 132.63 177 of Euro Schatz Futures
Long Futures Contracts
Expiring December 2017.........ccccovvireiencnnnne
110,293 118.34 932 of U.S. 5 Year Note Futures
Long Futures Contracts
Expiring December 2017........cccccooviieienenennens
32,031 170.38 188 of Long Gilt Futures
Long Futures Contracts
Expiring December 2017........cc.cccovevvevveienennens
122,090 1.34 91 of Japan 10 Year Bond Futures
Long Futures Contracts
Expiring December 2017........ccccoovevveverenernens
6,466 184.73 35 of Euro-Oat Futures
Long Futures Contracts
Expiring December 2017.........cccccovvireiencnnnns
81,531 155.59 524 of Euro-Bobl Futures
Long Futures Contracts
Expiring December 2017........cccccooviieienenennens

Gain (Low) Fund
USD 000 %
(86) 0.00
(31) 0.00
37) 0.00
(62) 0.00
(55) 0.00
(134) (0.01)
(137) (0.01)
(246) (0.01)
(41) 0.00
©) 0.00
(677) (0.04)
(12) 0.01
(783) (0.04)
(785) (0.04)
(544) (0.03)
(46) 0.00
(268) (0.01)

The accompanying notes are an integral part of the financial statements.
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Notional Average
Amount Cost Price
USD 000 USD
90,756 191.87 473 of Euro-Bund Futures
Long Futures Contracts

Expiring December 2017.........cccceovveneiencnnnns

51,907 108.14 240 of U.S. 2 Year Note Futures
Long Futures Contracts

Expiring December 2017.........ccccovvireiencnnnens

149,241 126.58 1,179 of U.S. 10 Year Note Futures
Long Futures Contracts

Expiring December 2017........cccccooviieiieienennens

70,098 155.08 452 of U.S. Long Bond Futures
Long Futures Contracts

Expiring December 2017........cccccevevveivernenennens

6,370 135.54 47 of U.S. 10 Year Ultra Futures
Long Futures Contracts

Expiring December 2017.........ccoccovvereivicnnnns

168 168.01 1 of U.S. Ultra Bond Futures
Long Futures Contracts

Expiring December 2017.........cccccovvereivncnienns

95,270 78.11 1,223 of Australia 10 Year Bond Futures
Long Futures Contracts

Expiring December 2017........cccccooviieinienennens

50,536 77.15 655 of Australia 3 Year Bond Futures
Long Futures Contracts

Expiring December 2017........cccccovevvevvevieiennens

1,624 108.27 15 of Canada 10 Year Bond Futures
Long Futures Contracts

Expiring December 2017.........cccccovvireivncninnas

6,742 118.28 57 of U.S. 5 Year Note Futures
Long Futures Contracts

Expiring December 2017..........ccccovvereivnicnencne

72,968 191.02 382 of Euro-Bund Futures
Long Futures Contracts

Expiring December 2017........cccccooviieieienennens

71,743 126.53 567 of U.S. 10 Year Note Futures
Long Futures Contracts

Expiring December 2017........ccccccovevvevieienennens

5,083 154.04 33 of U.S. Long Bond Futures
Long Futures Contracts

Expiring December 2017.........cccccovvereiencninnae

625 78.11 8 of Australia 10 Year Bond Futures
Long Futures Contracts

Expiring December 2017.........cccccovvereiencnnncne

14,916 97.81 61 of 90 Day Euro Futures
Long Futures Contracts

Expiring March 2019 ..o

(5,200) (1.32) 63 of BP Currency Futures
Short Futures Contracts

Expiring December 2017........cc.cccovevveivevenennens

(24,141) (132.64) 182 of Euro Schatz Futures
Short Futures Contracts

Expiring December 2017........ccccoevevveverenernens

(558,035) 98.20 2,273 of 90 Day Euro Futures
Short Futures Contracts

Expiring December 2018...........ccocovieiiieneinne

The accompanying notes are an integral part of the financial statements.
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Gain (Losy Fund
USD ‘000 %
(722) (0.04)
(139) (0.01)
(1,498) (0.08)
(1,027) (0.06)
(57) 0.00
®) 0.00
(2,061) (0.13)
(262) (0.01)
) 0.00
(44) 0.00
(256) (0.01)
(691) (0.04)
(41) 0.00
(15) 0.00
43 0.00
(92) 0.00
15 0.00
383 0.02



Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2017
Notional Average
Amount Cost Price
USD 000 USD
(16,876) (170.46)
(7,161) (155.67)
(43,821) (191.36)
(20,268) (126.67)
(3,312) (194.80)
(9,260) (1.34)
(6,061) (110.21)
(15,255) (132.65)
(98,965) (118.24)
(133,263) (170.41)
(48,313) (1.34)
(19,929) (155.69)
(112,063) (191.89)
(40,007) (108.13)
(20,002) (126.60)
(21,497) (197.22)
(9,304) (155.06)
(38,934) (135.66)

99 of Long Gilt Futures
Short Futures Contracts

Expiring December 2017.........ccccocvveriniennn.

46 of Euro-Bobl Futures
Short Futures Contracts

Expiring December 2017.........cccccoveririennn.

229 of Euro-Bund Futures
Short Futures Contracts

Expiring December 2017........ccccceevrencnnnnn

160 of U.S. 10 Year Note Futures
Short Futures Contracts

Expiring December 2017........ccccceeevervnrnnn

17 of Euro BUXL 30 Year Bond Futures
Short Futures Contracts

Expiring December 2017.........ccccocvveriniennn.

69 of 10 Year Mini JGB Futures
Short Futures Contracts

Expiring December 2017.........ccccocvveriniennen.

55 of Canada 10 Year Bond Futures
Short Futures Contracts

Expiring December 2017........ccccceeevenicnnnne

115 of Euro-Schatz Futures
Short Futures Contracts

Expiring December 2017........ccccccevevveivnnnnn.

837 of U.S. 5 Year Note Futures
Short Futures Contracts

Expiring December 2017.........ccccocvveviriennn.

782 of Long Gilt Futures
Short Futures Contracts

Expiring December 2017.........ccccceveviniennen.

36 of Japan 10 Year Note Futures
Short Futures Contracts

Expiring December 2017........ccccceveiencnnnne

128 of Euro-Bobl Futures
Short Futures Contracts

Expiring December 2017........cccccceeverinnnnn

584 of Euro-Bund Futures
Short Futures Contracts

Expiring December 2017.........ccccocvverininnnnn.

185 of U.S. 2 Year Note Futures
Short Futures Contracts

Expiring December 2017.........cccocvveriniennen.

158 of U.S. 10 Year Note Futures
Short Futures Contracts

Expiring December 2017........ccccceevvennnnnnn

109 of Euro BUXL 30 Year Bond Futures
Short Futures Contracts

Expiring December 2017........cccccceeveivnnnnn

60 of U.S. Long Bond Futures
Short Futures Contracts

Expiring December 2017........cccccevvvvvnrnnn

287 of U.S. 10 Year Ultra Futures
Short Futures Contracts

Expiring December 2017........cccccoeevvnnnnnn

Unrealised
Gain (Loss) Fund
USD ‘000 %

422 0.02

27 0.00

232 0.01

218 0.01

31 0.00

42 0.00

111 0.01

11 0.00

618 0.04

3,293 0.19

229 0.01

78 0.00

901 0.05

102 0.01

203 0.01

460 0.02

135 0.01

382 0.02

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund
Schedule of Investments - continued

30 September 2017

Notional Average
Amount Cost Price
USD 000 USD

(20,831)

(1,789)

(694)

(13,533)

(23,402)

(11,801)

(3,408)

(3,850)

(8,052)

(18,378)

(2,253)

(15,251)

(7,784)

(8,975)

Unrealised gain on open futures contracts
Unrealised loss on open futures contracts

Net unrealised gain (loss) on open futures contracts

(167.99)

(77.79)

(77.14)

(98.42)

(98.54)

(98.34)

(170.38)

(160.40)

(1.34)

(183.78)

(1.20)

(118.22)

(108.11)

(126.41)

124 of U.S. Ultra Bond Futures

Short Futures Contracts

Expiring December 2017.........cccceovveneiencnnnns
23 of Australia 10 Year Bond Futures

Short Futures Contracts

Expiring December 2018............ccceeieivncnenne
9 of Australia 3 Year Bond Futures

Short Futures Contracts

Expiring December 2017........cccccooviieiieienennens
55 of 90 Day Euro Futures

Short Futures Contracts

Expiring June 2018..........cccccvvvivriviineieienenins
95 of 90 Day Euro Futures

Short Futures Contracts

Expiring December 2017.........cccceovveneiencnnnns
48 of 90 Day Euro Futures

Short Futures Contracts

Expiring December 2018............cccoereiincnnnne
20 of Long Gilt Futures

Short Futures Contracts

Expiring December 2017........cccccooviieinienennens
24 of Euro-BTP Futures

Short Futures Contracts

Expiring December 2017........cccccovevvevvevieiennens
6 of Japan 10 Year Bond Futures

Short Futures Contracts

Expiring December 2017.........cccccovvireivncninnas
100 of Euro-Oat Futures

Short Futures Contracts

Expiring December 2017..........ccccovvereivnicnencne
15 of Euro FX Currency Futures

Short Futures Contracts

Expiring December 2017........cccccooviieieienennens
129 of U.S. 5 Year Note Futures

Short Futures Contracts

Expiring December 2017........c.cccovevvevievenennnns
36 of U.S. 2 Year Note Futures

Short Futures Contracts

Expiring December 2017.........cccccovvereiencninnae
71 of U.S. 10 Year Note Futures

Short Futures Contracts

Expiring December 2017..........cccovvereiencnenne

The accompanying notes are an integral part of the financial statements.
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Unrealised
Gain (Loss) Fund
USD <000 %
356 0.02
36 0.00
3 0.00
17 0.00
4 0.00
24 0.00
83 0.00
20 0.00
38 0.00
37 0.00
28 0.00
93 0.00
19 0.00
78 0.00
8,772 0.46
(10,862) (0.57)
(2,090) (0.11)




Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2017

Open Forward Foreign Currency Exchange Contracts (0.04%0)

Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought ‘000 Sold ‘000 USD ‘000 %

11/10/2017 AUD 11 CAD 11 - 0.00
11/10/2017 AUD 2,012 CAD 2,004 (24) 0.00
11/10/2017 AUD 5210 CAD 5,189 (61) 0.00
11/10/2017 AUD 501 CHF 381 (1) 0.00
11/10/2017 AUD 1,298 CHF 987 (2) 0.00
11/10/2017 AUD 5135 EUR 3,407 (1) 0.00
11/10/2017 AUD 5,134 EUR 3,407 (2 0.00
11/10/2017 AUD 13,298 EUR 8,824 3 0.00
11/10/2017 AUD 5,131 EUR 3,407 (4) 0.00
11/10/2017 AUD 5,131 EUR 3,407 (4) 0.00
11/10/2017 AUD 13,295 EUR 8,824 (5) 0.00
11/10/2017 AUD 13,289 EUR 8,824 (10) 0.00
11/10/2017 AUD 13,288 EUR 8,824 (10) 0.00
11/10/2017 AUD 8 GBP 5 - 0.00
11/10/2017 AUD 2 GBP 1 - 0.00
11/10/2017 AUD 4 GBP 2 - 0.00
11/10/2017 AUD 3 GBP 2 - 0.00
11/10/2017 AUD 7 GBP 4 - 0.00
11/10/2017 AUD 4 GBP 2 - 0.00
11/10/2017 AUD 43 GBP 26 (2 0.00
11/10/2017 AUD 986 GBP 603 (36) 0.00
11/10/2017 AUD 986 GBP 603 (36) 0.00
11/10/2017 AUD 986 GBP 603 (36) 0.00
11/10/2017 AUD 986 GBP 603 (36) 0.00
11/10/2017 AUD 2,554 GBP 1,562 (92) 0.00
11/10/2017 AUD 2,554 GBP 1,562 (92) 0.00
11/10/2017 AUD 2,553 GBP 1,562 (93) 0.00
11/10/2017 AUD 2,553 GBP 1,562 (93) 0.00
11/10/2017 AUD 8,788 JPY 763,556 110 0.01
11/10/2017 AUD 8,787 JPY 763,556 110 0.01
11/10/2017 AUD 8,785 JPY 763,556 108 0.01
11/10/2017 AUD 8,785 JPY 763,556 108 0.01
11/10/2017 AUD 3,393  JPY 294,834 42 0.00
11/10/2017 AUD 3,393  JPY 294,834 42 0.00
11/10/2017 AUD 3,392 JPY 294,834 41 0.00
11/10/2017 AUD 3,392 JPY 294,834 41 0.00
11/10/2017 AUD 2,513 KRW 2,243,105 13 0.00
11/10/2017 AUD 964 KRW 860,791 5 0.00
08/11/2017 AUD 2,445 KRW 2,194,920 1 0.00
08/11/2017 AUD 955 KRW 856,835 - 0.00
11/10/2017 AUD 15 NZD 17 - 0.00
11/10/2017 AUD 52 NzD 58 (1) 0.00
11/10/2017 AUD 87 NzZD 96 (1) 0.00
11/10/2017 AUD 1,148 SEK 7,225 15 0.00
11/10/2017 AUD 443 SEK 2,790 6 0.00
11/10/2017 AUD 2 SEK 11 - 0.00
03/10/2017 AUD 501 USD 401 (8) 0.00
11/10/2017 AUD 15 UsD 12 - 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2017
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought ‘000 Sold ‘000 USD ‘000 %

11/10/2017 AUD 8,826 USD 6,946 (21) 0.00
11/10/2017 AUD 8,827 USD 6,946 (21) 0.00
11/10/2017 AUD 8,820 USD 6,946 (27) 0.00
11/10/2017 AUD 8,819 USD 6,946 (27) 0.00
11/10/2017 AUD 22,858 USD 17,989 (55) 0.00
11/10/2017 AUD 22,859 USD 17,989 (55) 0.00
11/10/2017 AUD 22,840 USD 17,989 (69) 0.00
11/10/2017 AUD 22,838 USD 17,989 (71) 0.00
17/10/2017 AUD 690 USD 552 (11) 0.00
17/10/2017 AUD 1,256 USD 1,000 (15) 0.00
24/10/2017 AUD 10,627 USD 8,484 (148) (0.02)
10/11/2017 AUD 3,192 USD 2,500 4 0.00
07/12/2017 AUD 3,526 USD 2,764 - 0.00
14/12/2017 AUD 2,215 USD 1,775 (39) 0.00
03/10/2017 BRL 14,600 USD 4,394 222 0.01
03/10/2017 BRL 3,160 USD 996 3 0.00
03/11/2017 BRL 3,160 USD 1,006 (11) 0.00
11/10/2017 CAD 28 AUD 28 - 0.00
11/10/2017 CAD 2 GBP 1 - 0.00
11/10/2017 CAD 5 GBP 3 - 0.00
11/10/2017 CAD 5 GBP 3 - 0.00
11/10/2017 CAD 6 GBP 4 - 0.00
11/10/2017 CAD 5 GBP 3 - 0.00
11/10/2017 CAD 36 GBP 22 (1) 0.00
11/10/2017 CAD 75 NzD 84 - 0.00
11/10/2017 CAD 23 NzD 26 - 0.00
11/10/2017 CAD 120 NzD 134 (1) 0.00
03/10/2017 CAD 1,030 USD 846 (23) 0.00
11/10/2017 CAD 22 USD 17 - 0.00
17/10/2017 CAD 1,236 USD 1,000 (12) 0.00
17/10/2017 CAD 2,428 USD 2,000 (58) 0.00
17/10/2017 CAD 4,423 USD 3,621 (84) 0.00
17/10/2017 CAD 4,861 USD 4,000 (113) (0.02)
19/10/2017 CAD 22,115 USD 18,176 (492) (0.05)
24/10/2017 CAD 15,543 USD 12,742 (313) (0.02)
07/12/2017 CAD 3,654 USD 2,951 (28) 0.00
14/12/2017 CAD 5331 USD 4,397 (133) (0.01)
11/10/2017 CHF 3 AUD 4 - 0.00
11/10/2017 CHF 18 AUD 24 - 0.00
24/10/2017 CHF 2,107 EUR 1,840 3 0.00
11/10/2017 CHF 1 GBP 1 - 0.00
11/10/2017 CHF 1 GBP 1 - 0.00
11/10/2017 CHF 1 GBP 1 - 0.00
11/10/2017 CHF 1 GBP 1 - 0.00
11/10/2017 CHF 2 GBP 2 - 0.00
11/10/2017 CHF 18 GBP 15 (1) 0.00
11/10/2017 CHF 4 NzD 6 - 0.00
11/10/2017 CHF 18 NzD 26 - 0.00
11/10/2017 CHF 33 NzD 48 (1) 0.00
11/10/2017 CHF 4 USD 4 - 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2017
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought ‘000 Sold ‘000 USD ‘000 %

24/10/2017 CHF 8,186 USD 8,544 (72) 0.00
15/11/2017 CHF 179 USD 186 - 0.00
15/11/2017 CHF 1,764 USD 1,833 5) 0.00
17/10/2017 CLP 1,240,000 USD 1,991 (51) 0.00
19/10/2017 CLP 7,342,844 USD 11,860 (375) (0.02)
07/12/2017 CLP 13,812 USD 22 - 0.00
19/10/2017 CopP 32,255,187 USD 10,972 (12) 0.00
19/10/2017 CzK 8,301 USD 381 ©)] 0.00
02/10/2017 DKK 7,705 USD 1,188 36 0.00
02/10/2017 DKK 3,959 USD 628 1 0.00
02/10/2017 DKK 5,127 USD 814 - 0.00
02/10/2017 DKK 18,992 USD 3,020 3 0.00
19/10/2017 DKK 7,323 USD 1,178 (14) 0.00
02/01/2018 DKK 5,757 USD 850 70 0.00
03/04/2018 DKK 184 USD 28 1 0.00
11/10/2017 EUR 5,665 AUD 8,530 8 0.00
11/10/2017 EUR 2,732 AUD 4,114 4 0.00
11/10/2017 EUR 219 AUD 326 3 0.00
11/10/2017 EUR 1,196 AUD 1,800 2 0.00
11/10/2017 EUR 503 AUD 756 2 0.00
11/10/2017 EUR 1,041 AUD 1,567 1 0.00
11/10/2017 EUR 904 AUD 1,361 1 0.00
11/10/2017 EUR 112 AUD 168 - 0.00
11/10/2017 EUR 47  AUD 71 - 0.00
11/10/2017 EUR 17 AUD 26 - 0.00
11/10/2017 EUR 23 AUD 35 - 0.00
11/10/2017 EUR 3 AUD 4 - 0.00
11/10/2017 EUR 161 AUD 243 - 0.00
11/10/2017 EUR 161 AUD 243 - 0.00
11/10/2017 EUR 27 AUD 40 - 0.00
11/10/2017 EUR 161 AUD 243 - 0.00
11/10/2017 EUR 23 AUD 34 - 0.00
11/10/2017 EUR 33 AUD 49 - 0.00
11/10/2017 EUR 143 AUD 215 - 0.00
11/10/2017 EUR 5 AUD 8 - 0.00
11/10/2017 EUR 3 AUD 4 - 0.00
11/10/2017 EUR 143  AUD 215 - 0.00
11/10/2017 EUR 143  AUD 215 - 0.00
11/10/2017 EUR 15 AUD 22 - 0.00
11/10/2017 EUR 316 CAD 458 7 0.00
11/10/2017 EUR 39 CAD 56 1 0.00
11/10/2017 EUR 36 CAD 53 - 0.00
11/10/2017 EUR 33 CAD 49 - 0.00
11/10/2017 EUR 7 CAD 11 - 0.00
11/10/2017 EUR 40 CAD 60 - 0.00
11/10/2017 EUR 12 CAD 18 - 0.00
11/10/2017 EUR 4 CAD 6 - 0.00
11/10/2017 EUR 30 CAD 45 - 0.00
11/10/2017 EUR 70 CAD 105 (1) 0.00
11/10/2017 EUR 209 CAD 312 (2 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2017
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought ‘000 Sold ‘000 USD ‘000 %

11/10/2017 EUR 203 CAD 305 3 0.00
11/10/2017 EUR 203 CAD 305 3 0.00
11/10/2017 EUR 203 CAD 305 3 0.00
11/10/2017 EUR 230 CAD 346 (4) 0.00
11/10/2017 EUR 230 CAD 346 (4) 0.00
11/10/2017 EUR 230 CAD 346 (4) 0.00
11/10/2017 EUR 1,290 CAD 1,935 (21) 0.00
11/10/2017 EUR 1,485 CAD 2,227 (24) 0.00
11/10/2017 EUR 1,707 CAD 2,560 (28) 0.00
11/10/2017 EUR 3,901 CAD 5,849 (63) 0.00
11/10/2017 EUR 8,088 CAD 12,127 (131) (0.02)
11/10/2017 EUR 77 CHF 89 - 0.00
11/10/2017 EUR 25 CHF 28 - 0.00
11/10/2017 EUR 3 CHF 3 - 0.00
11/10/2017 EUR 8 CHF 10 - 0.00
11/10/2017 EUR 426 CHF 487 - 0.00
11/10/2017 EUR 57 CHF 66 - 0.00
11/10/2017 EUR 57 CHF 66 - 0.00
11/10/2017 EUR 57 CHF 66 - 0.00
11/10/2017 EUR 10 CHF 11 - 0.00
11/10/2017 EUR 6 CHF 7 - 0.00
11/10/2017 EUR 321 CHF 368 - 0.00
11/10/2017 EUR 972 CHF 1,112 - 0.00
11/10/2017 EUR 5 CHF 6 - 0.00
11/10/2017 EUR 51 CHF 58 - 0.00
11/10/2017 EUR 51 CHF 58 - 0.00
11/10/2017 EUR 51 CHF 58 - 0.00
11/10/2017 EUR 1 CHF 1 - 0.00
11/10/2017 EUR 1 CHF 1 - 0.00
11/10/2017 EUR 3 CHF 3 - 0.00
11/10/2017 EUR 371 CHF 424 - 0.00
11/10/2017 EUR 2,016 CHF 2,307 (1) 0.00
24/10/2017 EUR 1,900 CHF 2,107 68 0.00
11/10/2017 EUR 65 GBP 58 - 0.00
11/10/2017 EUR 34 GBP 29 - 0.00
11/10/2017 EUR 7 GBP 7 - 0.00
11/10/2017 EUR 10 GBP 9 (1) 0.00
11/10/2017 EUR 34 GBP 30 (1) 0.00
11/10/2017 EUR 18 GBP 17 (1) 0.00
11/10/2017 EUR 30 GBP 28 (2 0.00
11/10/2017 EUR 75 GBP 68 (2 0.00
11/10/2017 EUR 36 GBP 33 (2 0.00
11/10/2017 EUR 56 GBP 52 (3) 0.00
11/10/2017 EUR 59 GBP 54 (3) 0.00
11/10/2017 EUR 48 GBP 44 3 0.00
11/10/2017 EUR 69 GBP 64 4) 0.00
11/10/2017 EUR 621 GBP 551 (5) 0.00
11/10/2017 EUR 110 GBP 102 (6) 0.00
11/10/2017 EUR 352 GBP 325 (20) 0.00
11/10/2017 EUR 399 GBP 367 (21) 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2017
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought ‘000 Sold ‘000 USD ‘000 %

11/10/2017 EUR 399 GBP 367 (21) 0.00
11/10/2017 EUR 399 GBP 367 (22) 0.00
11/10/2017 EUR 451 GBP 416 (24) 0.00
11/10/2017 EUR 451 GBP 416 (24) 0.00
11/10/2017 EUR 451 GBP 416 (25) 0.00
11/10/2017 EUR 514 GBP 475 (29) 0.00
11/10/2017 EUR 633 GBP 582 (33) 0.00
11/10/2017 EUR 632 GBP 582 (34) 0.00
11/10/2017 EUR 632 GBP 582 (34) 0.00
11/10/2017 EUR 632 GBP 582 (34) 0.00
11/10/2017 EUR 728 GBP 670 (38) 0.00
11/10/2017 EUR 727 GBP 670 (40) 0.00
11/10/2017 EUR 728 GBP 670 (39) 0.00
11/10/2017 EUR 728 GBP 670 (39) 0.00
11/10/2017 EUR 837 GBP 771 (44) 0.00
11/10/2017 EUR 836 GBP 771 (45) 0.00
11/10/2017 EUR 836 GBP 771 (45) 0.00
11/10/2017 EUR 836 GBP 771 (45) 0.00
11/10/2017 EUR 1,912 GBP 1,760 (101) (0.02)
11/10/2017 EUR 1,910 GBP 1,760 (103) (0.01)
11/10/2017 EUR 1,910 GBP 1,760 (103) (0.01)
11/10/2017 EUR 1,909 GBP 1,760 (104) (0.01)
11/10/2017 EUR 3,964 GBP 3,649 (209) (0.01)
11/10/2017 EUR 3,961 GBP 3,649 (213) (0.01)
11/10/2017 EUR 3,961 GBP 3,649 (213) (0.01)
11/10/2017 EUR 3,959 GBP 3,649 (215) (0.01)
01/12/2017 EUR 10,308 GBP 9,479 (516) (0.05)
11/10/2017 EUR 13,631 JPY 1,783,826 270 0.01
11/10/2017 EUR 13,627 JPY 1,783,826 265 0.01
11/10/2017 EUR 13,626 JPY 1,783,826 264 0.01
11/10/2017 EUR 13,618 JPY 1,783,826 254 0.01
11/10/2017 EUR 6,576 JPY 860,528 130 0.01
11/10/2017 EUR 6,574 JPY 860,528 127 0.01
11/10/2017 EUR 6,574 JPY 860,528 127 0.01
11/10/2017 EUR 6,569 JPY 860,528 122 0.01
11/10/2017 EUR 2,879 JPY 376,811 57 0.00
11/10/2017 EUR 2,878 JPY 376,811 56 0.00
11/10/2017 EUR 2,879 JPY 376,811 56 0.00
11/10/2017 EUR 2,877 JPY 376,811 53 0.00
11/10/2017 EUR 2,504 JPY 327,740 49 0.00
11/10/2017 EUR 2,504 JPY 327,740 49 0.00
11/10/2017 EUR 2,504 JPY 327,740 48 0.00
11/10/2017 EUR 2,502 JPY 327,740 46 0.00
11/10/2017 EUR 2,175 JPY 284,681 43 0.00
11/10/2017 EUR 2,175 JPY 284,681 42 0.00
11/10/2017 EUR 2,175 JPY 284,681 42 0.00
11/10/2017 EUR 2,173 JPY 284,681 40 0.00
11/10/2017 EUR 2,102 JPY 276,191 31 0.00
11/10/2017 EUR 1,552 JPY 203,135 31 0.00
11/10/2017 EUR 1,552 JPY 203,135 30 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2017
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought ‘000 Sold ‘000 USD ‘000 %

11/10/2017 EUR 1551 JPY 203,135 29 0.00
11/10/2017 EUR 1,373 JPY 179,730 27 0.00
11/10/2017 EUR 1,373 JPY 179,730 27 0.00
11/10/2017 EUR 1,372 JPY 179,730 25 0.00
11/10/2017 EUR 791 JPY 103,500 15 0.00
11/10/2017 EUR 257 JPY 33,781 3 0.00
11/10/2017 EUR 169 JPY 22,170 3 0.00
11/10/2017 EUR 172 JPY 22,486 3 0.00
11/10/2017 EUR 100 JPY 13,114 2 0.00
11/10/2017 EUR 88 JPY 11,465 2 0.00
11/10/2017 EUR 31 JPY 4,100 1 0.00
11/10/2017 EUR 3 JPY 438 - 0.00
11/10/2017 EUR 25 JPY 3,385 - 0.00
11/10/2017 EUR 224 JPY 29,911 (1) 0.00
11/10/2017 EUR 3,821 KRW 5,159,956 14 0.00
11/10/2017 EUR 1,860 KRW 2,512,375 7 0.00
11/10/2017 EUR 814 KRW 1,099,784 3 0.00
11/10/2017 EUR 709 KRW 956,861 3 0.00
11/10/2017 EUR 612 KRW 825,936 2 0.00
11/10/2017 EUR 148 KRW 200,425 1 0.00
11/10/2017 EUR 97 KRW 130,423 1 0.00
11/10/2017 EUR 330 KRW 445,298 1 0.00
11/10/2017 EUR 290 KRW 391,425 1 0.00
11/10/2017 EUR 8 KRW 11,347 - 0.00
11/10/2017 EUR 0 KRW 397 - 0.00
11/10/2017 EUR 18 KRW 24,666 - 0.00
11/10/2017 EUR 17 KRW 22,488 - 0.00
11/10/2017 EUR 15 KRW 19,679 - 0.00
11/10/2017 EUR 4 KRW 5,631 - 0.00
11/10/2017 EUR 7 KRW 9,616 - 0.00
08/11/2017 EUR 4,072 KRW 5,490,804 27 0.00
08/11/2017 EUR 1,878 KRW 2,532,054 12 0.00
08/11/2017 EUR 824 KRW 1,111,131 5 0.00
08/11/2017 EUR 717 KRW 966,477 5 0.00
08/11/2017 EUR 629 KRW 848,424 4 0.00
08/11/2017 EUR 349  KRW 470,361 2 0.00
08/11/2017 EUR 294  KRW 397,056 2 0.00
11/10/2017 EUR 159 NzD 260 - 0.00
11/10/2017 EUR 612 NZD 1,019 (12) 0.00
11/10/2017 EUR 1,051 NzD 1,749 (21) 0.00
15/12/2017 EUR 1,866 RON 8,616 - 0.00
15/12/2017 EUR 934 RON 4,313 - 0.00
11/10/2017 EUR 1,781 SEK 16,883 38 0.00
11/10/2017 EUR 859 SEK 8,144 18 0.00
11/10/2017 EUR 376 SEK 3,565 8 0.00
11/10/2017 EUR 327 SEK 3,102 7 0.00
11/10/2017 EUR 284 SEK 2,695 6 0.00
11/10/2017 EUR 69 SEK 659 1 0.00
11/10/2017 EUR 43 SEK 411 1 0.00
11/10/2017 EUR 51 SEK 481 1 0.00
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11/10/2017 EUR 51 SEK 481 1 0.00
11/10/2017 EUR 51 SEK 481 1 0.00
11/10/2017 EUR 45 SEK 425 1 0.00
11/10/2017 EUR 45 SEK 425 1 0.00
11/10/2017 EUR 45 SEK 425 1 0.00
11/10/2017 EUR 7 SEK 67 - 0.00
11/10/2017 EUR 7 SEK 70 - 0.00
11/10/2017 EUR 1 SEK 14 - 0.00
11/10/2017 EUR 8 SEK 81 - 0.00
11/10/2017 EUR 8 SEK 79 - 0.00
11/10/2017 EUR 14 SEK 133 - 0.00
11/10/2017 EUR 2 SEK 22 - 0.00
11/10/2017 EUR 1 SEK 8 - 0.00
11/10/2017 EUR 6 SEK 58 - 0.00
11/10/2017 EUR 38 USD 45 - 0.00
11/10/2017 EUR 145 USD 173 (1) 0.00
11/10/2017 EUR 66 USD 79 (1) 0.00
11/10/2017 EUR 115 USD 137 (1) 0.00
11/10/2017 EUR 340 USD 405 3 0.00
11/10/2017 EUR 316 USD 377 (3 0.00
11/10/2017 EUR 475 USD 566 (4) 0.00
11/10/2017 EUR 625 USD 745 (5) 0.00
11/10/2017 EUR 670 USD 798 (6) 0.00
11/10/2017 EUR 581 USD 696 9 0.00
11/10/2017 EUR 3,569 USD 4,232 (11) 0.00
11/10/2017 EUR 4,037 USD 4,787 (12) 0.00
11/10/2017 EUR 3,568 USD 4,232 (13) 0.00
11/10/2017 EUR 4,035 USD 4,787 (14) 0.00
11/10/2017 EUR 3,566 USD 4,232 (15) 0.00
11/10/2017 EUR 5,664 USD 6,714 (15) 0.00
11/10/2017 EUR 5,662 USD 6,714 (17) 0.00
11/10/2017 EUR 4,033 USD 4,787 (17) 0.00
11/10/2017 EUR 6,509 USD 7,715 17 0.00
11/10/2017 EUR 6,507 USD 7,715 (20) 0.00
11/10/2017 EUR 5,660 USD 6,714 (20) 0.00
11/10/2017 EUR 7,489 USD 8,878 (20) 0.00
11/10/2017 EUR 2,417 USD 2,879 (21) 0.00
11/10/2017 EUR 7,487 USD 8,878 (23) 0.00
11/10/2017 EUR 6,504 USD 7,715 (23) 0.00
11/10/2017 EUR 5,657 USD 6,714 (24) 0.00
11/10/2017 EUR 6,501 USD 7,715 (27) 0.00
11/10/2017 EUR 7,484 USD 8,878 (27) 0.00
11/10/2017 EUR 7,480 USD 8,878 (31) 0.00
11/10/2017 EUR 5,454 USD 6,485 (34) 0.00
11/10/2017 EUR 17,104 USD 20,275 (45) 0.00
11/10/2017 EUR 17,098 USD 20,275 (52) 0.00
11/10/2017 EUR 17,091 USD 20,275 (61) 0.00
11/10/2017 EUR 17,082 USD 20,275 (72) 0.00
11/10/2017 EUR 35,458 USD 42,030 (94) 0.00
11/10/2017 EUR 35,446 USD 42,030 (108) (0.02)
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11/10/2017 EUR 35,431 USD 42,030 (126) (0.01)
11/10/2017 EUR 35412 USD 42,030 (148) (0.01)
16/10/2017 EUR 5700 USD 6,621 122 0.01
17/10/2017 EUR 960 USD 1,144 (8) 0.00
17/10/2017 EUR 1,489 USD 1,782 (20) 0.00
17/10/2017 EUR 1,658 USD 2,000 (38) 0.00
19/10/2017 EUR 49,248 USD 58,963 (692) (0.06)
24/10/2017 EUR 35,657 USD 42,725 (524) (0.05)
09/11/2017 EUR 2,700 USD 3,263 (65) 0.00
15/11/2017 EUR 54,893 USD 64,696 347 0.02
15/11/2017 EUR 380 USD 448 2 0.00
15/11/2017 EUR 208 USD 246 - 0.00
15/11/2017 EUR 145 USD 172 - 0.00
15/11/2017 EUR 165 USD 198 (2) 0.00
15/11/2017 EUR 402 USD 479 (2 0.00
15/11/2017 EUR 1,473 USD 1,764 (19) 0.00
15/11/2017 EUR 4,741 USD 5,661 (44) 0.00
14/12/2017 EUR 1,500 USD 1,801 (20) 0.00
14/12/2017 EUR 3,352 USD 4,000 (21) 0.00
20/12/2017 EUR 1,800 USD 2,159 (22) 0.00
20/12/2017 EUR 4,811 USD 5,809 97) (0.01)
20/12/2017 EUR 4,811 USD 5,811 (99) (0.01)
20/12/2017 EUR 4,811 USD 5,815 (103) (0.01)
20/12/2017 EUR 9,811 USD 11,786 (137) (0.01)
20/12/2017 EUR 7,013 USD 8,468 (141) (0.01)
20/12/2017 EUR 7,013 USD 8,470 (143) (0.01)
20/12/2017 EUR 7,013 USD 8,471 (144) (0.01)
20/12/2017 EUR 7,013 USD 8,477 (150) (0.01)
20/12/2017 EUR 7,900 USD 9,539 (159) (0.01)
20/12/2017 EUR 7,900 USD 9,541 (161) (0.01)
20/12/2017 EUR 7,900 USD 9,542 (162) (0.01)
20/12/2017 EUR 7,900 USD 9,549 (169) (0.01)
20/12/2017 EUR 13,149 USD 15,877 (265) (0.02)
20/12/2017 EUR 13,149 USD 15,881 (269) (0.02)
20/12/2017 EUR 13,149 USD 15,882 (270) (0.01)
20/12/2017 EUR 13,149 USD 15,894 (282) (0.01)
11/10/2017 GBP 1,912 AUD 3,126 113 0.01
11/10/2017 GBP 132 AUD 216 8 0.00
11/10/2017 GBP 100 AUD 163 6 0.00
11/10/2017 GBP 100 AUD 163 6 0.00
11/10/2017 GBP 55 AUD 90 4 0.00
11/10/2017 GBP 2,729 CAD 4,444 109 0.01
11/10/2017 GBP 189 CAD 308 8 0.00
11/10/2017 GBP 142 CAD 231 6 0.00
11/10/2017 GBP 142 CAD 231 6 0.00
11/10/2017 GBP 680 CHF 845 39 0.00
11/10/2017 GBP 47 CHF 59 3 0.00
11/10/2017 GBP 35 CHF 44 2 0.00
11/10/2017 GBP 35 CHF 44 2 0.00
11/10/2017 GBP 6,967 EUR 7,558 411 0.02
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11/10/2017 GBP 6,963 EUR 7,558 406 0.02
11/10/2017 GBP 6,963 EUR 7,558 406 0.02
11/10/2017 GBP 6,958 EUR 7,558 399 0.02
11/10/2017 GBP 1,924 EUR 2,090 111 0.01
11/10/2017 GBP 1,445 EUR 1,569 84 0.00
11/10/2017 GBP 1,445 EUR 1,569 84 0.00
11/10/2017 GBP 4,604 JPY 654,005 367 0.02
11/10/2017 GBP 4,603 JPY 654,005 365 0.02
11/10/2017 GBP 4,602 JPY 654,005 364 0.02
11/10/2017 GBP 4,600 JPY 654,005 361 0.02
11/10/2017 GBP 1,273 JPY 180,840 101 0.01
11/10/2017 GBP 959 JPY 136,237 76 0.00
11/10/2017 GBP 959 JPY 136,237 76 0.00
11/10/2017 GBP 1,318 KRW 1,922,656 90 0.00
11/10/2017 GBP 136 KRW 198,420 9 0.00
11/10/2017 GBP 90 KRW 131,994 6 0.00
08/11/2017 GBP 1,220 KRW 1,874,716 1 0.00
08/11/2017 GBP 85 KRW 129,933 - 0.00
08/11/2017 GBP 126 KRW 194,204 - 0.00
11/10/2017 GBP 161 NzD 290 6 0.00
11/10/2017 GBP 97 NzD 175 4 0.00
11/10/2017 GBP 27 NzD 50 - 0.00
11/10/2017 GBP 601 SEK 6,189 48 0.00
11/10/2017 GBP 42 SEK 428 3 0.00
11/10/2017 GBP 31 SEK 322 3 0.00
11/10/2017 GBP 31 SEK 322 3 0.00
03/10/2017 GBP 10,778 USD 13,947 514 0.05
11/10/2017 GBP 11,971 USD 15,407 658 0.05
11/10/2017 GBP 11,968 USD 15,407 654 0.05
11/10/2017 GBP 11,965 USD 15,407 651 0.05
11/10/2017 GBP 11,966 USD 15,407 651 0.05
11/10/2017 GBP 3,311 USD 4,261 182 0.01
11/10/2017 GBP 2,484 USD 3,198 137 0.01
11/10/2017 GBP 2,483 USD 3,198 135 0.01
11/10/2017 GBP 26 USD 34 1 0.00
17/10/2017 GBP 937 USD 1,223 34 0.00
17/10/2017 GBP 900 USD 1,189 19 0.00
17/10/2017 GBP 1,489 USD 2,000 (2) 0.00
19/10/2017 GBP 35,880 USD 47,607 557 0.05
24/10/2017 GBP 22,482 USD 30,521 (337) (0.02)
15/11/2017 GBP 1,207 USD 1,597 25 0.00
14/12/2017 GBP 999 USD 1,300 44 0.00
14/12/2017 GBP 1,596 USD 2,121 25 0.00
20/12/2017 GBP 2,197 USD 2,885 69 0.00
20/12/2017 GBP 2,197 USD 2,886 68 0.00
20/12/2017 GBP 2,197 USD 2,889 65 0.00
20/12/2017 GBP 2,197 USD 2,889 65 0.00
20/12/2017 GBP 1,500 USD 1,970 47 0.00
20/12/2017 GBP 1,500 USD 1,971 47 0.00
20/12/2017 GBP 1,500 USD 1,973 45 0.00
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20/12/2017 GBP 1,500 USD 1,973 44 0.00
20/12/2017 GBP 1,194 USD 1,568 37 0.00
20/12/2017 GBP 1,194 USD 1,568 37 0.00
20/12/2017 GBP 1,194 USD 1,570 35 0.00
20/12/2017 GBP 1,194 USD 1,570 35 0.00
20/12/2017 GBP 1,510 USD 2,000 30 0.00
20/12/2017 GBP 910 USD 1,195 29 0.00
20/12/2017 GBP 910 USD 1,196 27 0.00
20/12/2017 GBP 910 USD 1,196 27 0.00
20/12/2017 GBP 200 USD 270 (1) 0.00
20/12/2017 GBP 350 USD 476 5) 0.00
19/10/2017 HKD 585 USD 75 - 0.00
07/12/2017 HKD 530 USD 68 - 0.00
14/12/2017 HUF 42,500 USD 166 (4) 0.00
13/10/2017 IDR 9,254,760 USD 684 2 0.00
13/10/2017 IDR 1,188,725 USD 88 1 0.00
06/10/2017 ILS 1,482 USD 423 ©)] 0.00
19/10/2017 ILS 1,743 USD 492 1 0.00
24/10/2017 ILS 30,127 USD 8,561 (27) 0.00
07/12/2017 ILS 234 USD 67 - 0.00
17/10/2017 INR 70,000 USD 1,069 1 0.00
17/10/2017 INR 128,000 USD 1,989 (32) 0.00
02/11/2017 INR 58,220 USD 900 (12) 0.00
02/11/2017 INR 161,568 USD 2,500 (35) 0.00
02/11/2017 INR 181,407 USD 2,823 (55) 0.00
04/12/2017 INR 7,575 USD 115 - 0.00
11/10/2017 JPY 6,934 AUD 80 (1) 0.00
11/10/2017 JPY 50,922 AUD 585 O] 0.00
11/10/2017 JPY 2,963 GBP 20 - 0.00
11/10/2017 JPY 2,872 GBP 20 (1) 0.00
11/10/2017 JPY 3,063 GBP 22 (2 0.00
11/10/2017 JPY 3,073 GBP 22 (2 0.00
11/10/2017 JPY 6,745 GBP 48 (4) 0.00
11/10/2017 JPY 50,854 GBP 359 (30) 0.00
11/10/2017 JPY 13,978 NzZD 172 - 0.00
11/10/2017 JPY 55,306 NzZD 703 17 0.00
11/10/2017 JPY 96,212 NzZD 1,224 (29) 0.00
11/10/2017 JPY 12,568 USD 114 (2) 0.00
17/10/2017 JPY 112,576 USD 1,000 1 0.00
17/10/2017 JPY 223,194 USD 2,000 (16) 0.00
17/10/2017 JPY 344,959 USD 3,140 (74) 0.00
17/10/2017 JPY 524,138 USD 4,793 (133) (0.02)
19/10/2017 JPY 4,650,557 USD 42,256 (911) (0.07)
24/10/2017 JPY 3,289,199 USD 29,559 (310) (0.02)
15/11/2017 JPY 36,400 USD 330 (6) 0.00
15/11/2017 JPY 819,900 USD 7,424 (126) (0.01)
15/11/2017 JPY 6,746,900 USD 61,751 (1,698) (0.11)
07/12/2017 JPY 2,325,060 USD 20,612 104 0.01
14/12/2017 JPY 209,268 USD 1,900 (35) 0.00
14/12/2017 JPY 449,920 USD 4,100 (89) 0.00
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14/12/2017 JPY 1,663,154 USD 15,219 (394) (0.02)
20/12/2017 JPY 190,000 USD 1,710 (16) 0.00
20/12/2017 JPY 492,413 USD 4,555 (164) (0.02)
20/12/2017 JPY 492,413 USD 4,571 (180) (0.02)
20/12/2017 JPY 492,413 USD 4,573 (182) (0.01)
20/12/2017 JPY 678,750 USD 6,279 (226) (0.02)
20/12/2017 JPY 982,413 USD 8,996 (236) (0.01)
20/12/2017 JPY 678,750 USD 6,300 (247) (0.01)
20/12/2017 JPY 678,750 USD 6,301 (248) (0.01)
20/12/2017 JPY 678,750 USD 6,304 (251) (0.01)
20/12/2017 JPY 768,750 USD 7,111 (256) (0.02)
20/12/2017 JPY 768,750 USD 7,135 (280) (0.02)
20/12/2017 JPY 768,750 USD 7,136 (281) (0.01)
20/12/2017 JPY 768,750 USD 7,139 (284) (0.02)
20/12/2017 JPY 1,240,466 USD 11,475 (413) (0.03)
20/12/2017 JPY 1,240,466 USD 11,513 (451) (0.04)
20/12/2017 JPY 1,240,466 USD 11,515 (453) (0.04)
20/12/2017 JPY 1,240,466 USD 11,520 (458) (0.04)
11/10/2017 KRW 3,956 AUD 4 - 0.00
11/10/2017 KRW 856,835 AUD 954 - 0.00
11/10/2017 KRW 48,185 AUD 54 - 0.00
11/10/2017 KRW 2,194,920 AUD 2,444 (1) 0.00
11/10/2017 KRW 470,361 EUR 349 (2 0.00
11/10/2017 KRW 397,056 EUR 295 (2 0.00
11/10/2017 KRW 848,424 EUR 630 (4) 0.00
11/10/2017 KRW 966,477 EUR 718 ) 0.00
11/10/2017 KRW 1,111,131 EUR 825 (6) 0.00
11/10/2017 KRW 2,532,054 EUR 1,880 (13) 0.00
11/10/2017 KRW 5,490,804 EUR 4,077 (28) 0.00
11/10/2017 KRW 2,061 GBP 1 - 0.00
11/10/2017 KRW 129,933 GBP 85 - 0.00
11/10/2017 KRW 4,216 GBP 3 - 0.00
11/10/2017 KRW 194,204 GBP 126 - 0.00
11/10/2017 KRW 1,874,716 GBP 1,220 (1) 0.00
11/10/2017 KRW 47,940 GBP 33 (2) 0.00
11/10/2017 KRW 727,705 NzD 880 - 0.00
11/10/2017 KRW 39,429 NzZD 49 (1) 0.00
11/10/2017 KRW 1,620,507 NZD 1,959 (1) 0.00
11/10/2017 KRW 68,133 NzZD 85 (2 0.00
11/10/2017 KRW 5,454,167 USD 4,759 3 0.00
11/10/2017 KRW 1,814,165 USD 1,583 1 0.00
19/10/2017 KRW 5,168,488 USD 4,584 (71) 0.00
07/11/2017 KRW 1,814,400 USD 1,600 (15) 0.00
07/11/2017 KRW 2,500,000 USD 2,221 (37) 0.00
07/12/2017 KRW 3,030,000 USD 2,664 (16) 0.00
17/10/2017 MXN 27,915 USD 1,565 (31) 0.00
15/12/2017 MXN 22,237 USD 1,227 17) 0.00
16/10/2017 MYR 6,048 USD 1,406 25 0.00
07/11/2017 MYR 35,144 USD 8,180 132 0.01
04/12/2017 MYR 3,526 USD 837 (4) 0.00
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07/12/2017 MYR 3,365 USD 802 O] 0.00
31/10/2017 NOK 37,471 EUR 3,989 (13) 0.00
31/10/2017 NOK 32,756 EUR 3,500 (26) 0.00
19/10/2017 NOK 3,431 USD 426 5 0.00
19/10/2017 NOK 117,141 USD 14,901 (181) (0.01)
24/10/2017 NOK 66,948 USD 8,574 (161) (0.02)
15/11/2017 NOK 3,280 USD 414 (2 0.00
11/10/2017 NZD 2,819 AUD 2,555 33 0.00
11/10/2017 NZD 1,281 AUD 1,160 15 0.00
11/10/2017 NZD 4,356 CAD 3,931 5 0.00
11/10/2017 NZD 1,979 CAD 1,786 2 0.00
11/10/2017 NZD 1,086 CHF 748 12 0.00
11/10/2017 NZD 493 CHF 339 5 0.00
11/10/2017 NZD 11,126 EUR 6,685 135 0.01
11/10/2017 NZD 11,121 EUR 6,685 132 0.01
11/10/2017 NZD 11,118 EUR 6,685 130 0.01
11/10/2017 NZD 11,108 EUR 6,685 123 0.01
11/10/2017 NZD 5,054 EUR 3,037 62 0.00
11/10/2017 NZD 5,052 EUR 3,037 60 0.00
11/10/2017 NZD 5,051 EUR 3,037 59 0.00
11/10/2017 NZD 5,046 EUR 3,037 56 0.00
11/10/2017 NZD 970 GBP 537 (20) 0.00
11/10/2017 NZD 970 GBP 537 (20) 0.00
11/10/2017 NZD 970 GBP 537 (20) 0.00
11/10/2017 NZD 970 GBP 537 (20) 0.00
11/10/2017 NZD 2,136 GBP 1,183 (44) 0.00
11/10/2017 NZD 2,136 GBP 1,183 (44) 0.00
11/10/2017 NZD 2,136 GBP 1,183 (44) 0.00
11/10/2017 NZD 2,135 GBP 1,183 (44) 0.00
11/10/2017 NZD 7,353 JPY 578,386 175 0.01
11/10/2017 NZD 7,349 JPY 578,386 171 0.01
11/10/2017 NZD 7,349 JPY 578,386 171 0.01
11/10/2017 NZD 7,344 JPY 578,386 168 0.01
11/10/2017 NZD 3,341 JPY 262,756 79 0.00
11/10/2017 NZD 3,338 JPY 262,756 78 0.00
11/10/2017 NZD 3,338 JPY 262,756 78 0.00
11/10/2017 NZD 3,336 JPY 262,756 76 0.00
11/10/2017 NZD 2,071 KRW 1,688,640 23 0.00
11/10/2017 NZD 941 KRW 767,134 10 0.00
08/11/2017 NZD 1,961 KRW 1,620,507 1 0.00
08/11/2017 NZD 880 KRW 727,705 - 0.00
11/10/2017 NZD 959 SEK 5,473 23 0.00
11/10/2017 NZD 436 SEK 2,487 10 0.00
11/10/2017 NZD 19,114 USD 13,627 188 0.01
11/10/2017 NZD 19,112 USD 13,627 186 0.01
11/10/2017 NZD 19,111 USD 13,627 185 0.01
11/10/2017 NZD 19,109 USD 13,627 184 0.01
11/10/2017 NZD 8,683 USD 6,191 85 0.00
11/10/2017 NZD 8,682 USD 6,191 85 0.00
11/10/2017 NZD 8,681 USD 6,191 84 0.00
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11/10/2017 NZD 8,682 USD 6,191 84 0.00
24/10/2017 NZD 11,699 USD 8,502 (48) 0.00
15/11/2017 NZD 550 USD 401 3 0.00
31/10/2017 PEN 756 USD 233 (2) 0.00
03/11/2017 PLN 2,167 USD 601 (7 0.00
14/12/2017 PLN 2,200 USD 619 (15) 0.00
15/12/2017 PLN 510 USD 142 (2 0.00
09/11/2017 RUB 191,965 EUR 2,700 116 0.01
17/10/2017 RUB 68,000 USD 1,177 1 0.00
17/10/2017 RUB 68,000 USD 1,184 O] 0.00
19/10/2017 RUB 27,200 USD 471 1 0.00
20/10/2017 RUB 17,875 USD 305 5 0.00
07/12/2017 RUB 11,500 USD 198 - 0.00
11/10/2017 SEK 50 AUD 8 - 0.00
09/11/2017 SEK 27,714 EUR 2,900 (33) 0.00
09/11/2017 SEK 27,498 EUR 2,900 (59) 0.00
11/10/2017 SEK 3 GBP 0 - 0.00
11/10/2017 SEK 7 GBP 1 - 0.00
11/10/2017 SEK 10 GBP 1 - 0.00
11/10/2017 SEK 7 GBP 1 - 0.00
11/10/2017 SEK 7 GBP 1 - 0.00
11/10/2017 SEK 60 GBP 6 (1) 0.00
11/10/2017 SEK 33 NZD 6 - 0.00
11/10/2017 SEK 108 NZD 19 - 0.00
11/10/2017 SEK 176  NzD 31 (1) 0.00
03/10/2017 SEK 27,240 USD 3,330 7 0.00
11/10/2017 SEK 30 USD 4 - 0.00
17/10/2017 SEK 32,344 USD 4,059 (93) 0.00
19/10/2017 SEK 2,623 USD 318 4 0.00
19/10/2017 SEK 139,853 USD 17,527 (379) (0.02)
24/10/2017 SEK 102,120 USD 12,864 (339) (0.02)
07/12/2017 SEK 3,326 USD 409 - 0.00
14/12/2017 SEK 7,545 USD 950 (22) 0.00
07/12/2017 SGD 211 USD 156 - 0.00
07/11/2017 THB 18,000 USD 542 (2) 0.00
04/12/2017 THB 28,460 USD 860 (7 0.00
17/10/2017 TRY 3,573 USD 1,000 - 0.00
17/10/2017 TRY 3,499 USD 1,010 (30) 0.00
10/11/2017 TRY 6,866 USD 1,900 9 0.00
10/11/2017 TRY 7,058 USD 2,005 (43) 0.00
14/12/2017 TRY 8,200 USD 2,268 (11) 0.00
18/12/2017 TWD 20,636 USD 689 (6) 0.00
18/12/2017 TWD 25,193 USD 842 (8) 0.00
19/12/2017 TWD 21,387 USD 716 (8) 0.00
03/10/2017 ushD 1,729 AUD 2,183 16 0.00
11/10/2017 ushD 3,530 AUD 4,484 12 0.00
11/10/2017 usD 1,011 AUD 1,275 10 0.00
11/10/2017 usD 1,174 AUD 1,491 4 0.00
11/10/2017 usD 90 AUD 114 1 0.00
11/10/2017 usD 20 AUD 25 - 0.00
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17/10/2017 usD 499 AUD 625 9 0.00
17/10/2017 usD 1,000 AUD 1,269 4 0.00
17/10/2017 usD 1,000 AUD 1,270 3 0.00
19/10/2017 usD 44,687 AUD 55,769 935 0.07
08/12/2017 uUSsD 3,200 AUD 3,991 71 0.00
14/12/2017 uSsD 1,502 AUD 1,894 17 0.00
14/12/2017 ushD 16 AUD 20 - 0.00
14/12/2017 ushD 31 AUD 40 - 0.00
03/10/2017 usD 1,010 BRL 3,160 11 0.00
03/10/2017 usD 1522 BRL 5,600 (249) (0.01)
03/10/2017 usD 2,545 BRL 9,000 (300) (0.02)
19/10/2017 usD 22,510 BRL 70,373 310 0.02
07/12/2017 usD 4,566 BRL 14,425 44 0.00
03/04/2018 uSsD 2,781 BRL 10,500 (465) (0.04)
03/10/2017 ushD 78 CAD 95 2 0.00
03/10/2017 ushD 433 CAD 540 1 0.00
11/10/2017 usD 29 CAD 36 - 0.00
11/10/2017 usD 1,686 CAD 2,133 (19) 0.00
11/10/2017 usD 5,069 CAD 6,412 (58) 0.00
17/10/2017 usbD 6,000 CAD 7,367 109 0.01
14/12/2017 uSD 1,835 CAD 2,263 25 0.00
14/12/2017 uSD 66 CAD 80 2 0.00
11/10/2017 usD 1,247 CHF 1,204 2 0.00
11/10/2017 usD 414 CHF 400 1 0.00
11/10/2017 usD 7 CHF 7 - 0.00
19/10/2017 usD 17,360 CHF 16,638 147 0.01
24/10/2017 usbD 38,470 CHF 36,836 348 0.02
07/12/2017 usbD 182 CHF 177 (1) 0.00
17/10/2017 uSD 977 CLP 620,000 7 0.00
22/11/2017 uSD 3,200 CNY 20,936 55 0.00
14/12/2017 usD 1,450 CNY 9,663 - 0.00
14/12/2017 usD 1,731 CNY 11,534 - 0.00
14/12/2017 usD 119 CNY 791 - 0.00
07/12/2017 usD 3 CZK 65 - 0.00
24/10/2017 usbD 8,545 DKK 53,061 106 0.01
07/12/2017 usbD 81 DKK 512 (1) 0.00
02/01/2018 uSD 55 DKK 360 (3) 0.00
02/01/2018 uSD 295 DKK 2,020 (28) 0.00
02/01/2018 ushD 482 DKK 3,294 (44) 0.00
02/01/2018 (UN1D) 2,659 DKK 18,443 (288) (0.02)
03/04/2018 usD 4,331 DKK 26,946 2 0.00
03/04/2018 usD 669 DKK 4,567 (65) 0.00
03/04/2018 usD 778 DKK 5,333 (79) 0.00
03/04/2018 usD 8,921 DKK 59,081 (571) (0.05)
02/07/2018 ushD 1,148 DKK 7,103 - 0.00
01/10/2018 ushD 2,560 DKK 15,595 25 0.00
01/10/2018 usD 3,087 DKK 18,992 - 0.00
01/10/2018 usD 833 DKK 5,127 (1) 0.00
01/10/2018 usD 3,706 DKK 23,755 (155) (0.02)
11/10/2017 usD 12,740 EUR 10,734 45 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2017
Unrealised
Settlement Amount Gain (Loss) Fund
Date Bought ‘000 USD 000 %

11/10/2017 usD 12,734 EUR 10,734 38 0.00
11/10/2017 usD 12,728 EUR 10,734 33 0.00
11/10/2017 usD 12,724 EUR 10,734 28 0.00
11/10/2017 usD 4,236 EUR 3,569 15 0.00
11/10/2017 uUSsD 4,234 EUR 3,569 13 0.00
11/10/2017 uSsD 4,232 EUR 3,569 11 0.00
11/10/2017 ushD 4,230 EUR 3,569 9 0.00
11/10/2017 ushD 348 EUR 292 2 0.00
11/10/2017 usD 123 EUR 103 1 0.00
11/10/2017 usD 36 EUR 30 - 0.00
11/10/2017 usD 289 EUR 246 (2) 0.00
16/10/2017 usD 6,596 EUR 5,700 (147) (0.02)
17/10/2017 usD 2,000 EUR 1,685 6 0.00
24/10/2017 uSsD 8,541 EUR 7,131 100 0.01
15/11/2017 ushD 10,718 EUR 8,936 130 0.01
15/11/2017 ushD 3,779 EUR 3,154 42 0.00
15/11/2017 usD 636 EUR 529 9 0.00
07/12/2017 usD 26,380 EUR 22,285 (56) 0.00
07/12/2017 usD 15,302 EUR 13,003 (124) (0.02)
14/12/2017 usbD 92,074 EUR 76,666 1,082 0.08
14/12/2017 usD 5900 EUR 5,008 (44) 0.00
20/12/2017 uSD 6,946 EUR 5,800 59 0.00
20/12/2017 usD 3,832 EUR 3,200 33 0.00
20/12/2017 usD 1,683 EUR 1,400 21 0.00
20/12/2017 usD 1418 EUR 1,200 O] 0.00
20/12/2017 usD 1,180 EUR 1,000 (M 0.00
11/10/2017 usbD 56 GBP 42 - 0.00
11/10/2017 usbD 69 GBP 51 - 0.00
11/10/2017 uSD 61 GBP 47 (2) 0.00
11/10/2017 uSD 43 GBP 33 (2) 0.00
11/10/2017 usD 142 GBP 108 (4) 0.00
11/10/2017 usD 120 GBP 93 ) 0.00
11/10/2017 usD 118 GBP 91 ) 0.00
11/10/2017 usD 813 GBP 631 (34) 0.00
11/10/2017 usbD 813 GBP 631 (34) 0.00
11/10/2017 usbD 813 GBP 631 (34) 0.00
11/10/2017 uSD 813 GBP 631 (35) 0.00
11/10/2017 uSD 1,032 GBP 800 (42) 0.00
11/10/2017 ushD 2,446 GBP 1,900 (104) (0.01)
11/10/2017 (UN1D) 2,446 GBP 1,900 (104) (0.01)
11/10/2017 usD 2,445 GBP 1,900 (105) (0.02)
11/10/2017 usD 2,446 GBP 1,900 (105) (0.02)
17/10/2017 usD 1,000 GBP 738 9 0.00
17/10/2017 usD 320 GBP 236 3 0.00
24/10/2017 ushD 8,702 GBP 6,423 78 0.00
15/11/2017 ushD 106 GBP 78 1 0.00
15/11/2017 usD 142 GBP 105 1 0.00
15/11/2017 usD 834 GBP 645 (32) 0.00
15/11/2017 usD 1,842 GBP 1,418 (63) 0.00
15/11/2017 usD 2,883 GBP 2,212 (89) 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2017
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought ‘000 Sold ‘000 USD ‘000 %

07/12/2017 usD 6,492 GBP 4,837 (10) 0.00
20/12/2017 usD 271 GBP 200 2 0.00
20/12/2017 usD 269 GBP 200 - 0.00
20/12/2017 usD 235 GBP 175 - 0.00
20/12/2017 uUSsD 261 GBP 200 (8) 0.00
20/12/2017 uSsD 1,327 GBP 1,000 (18) 0.00
20/12/2017 ushD 1,459 GBP 1,100 (20) 0.00
19/10/2017 ushD 11,970 HUF 3,080,088 241 0.01
14/12/2017 usD 112 HUF 29,000 2 0.00
14/12/2017 usD 27 HUF 7,000 - 0.00
14/12/2017 usD 19 HUF 5,000 - 0.00
13/10/2017 usD 432 IDR 5,680,800 11 0.00
13/10/2017 usD 353 IDR 4,640,185 9 0.00
19/10/2017 uSsD 15,313 IDR 202,579,000 294 0.02
24/10/2017 ushD 29,956 ILS 105,444 85 0.00
17/10/2017 ushD 970 INR 64,000 (8) 0.00
02/11/2017 usD 1,509 INR 97,172 26 0.00
02/11/2017 usD 943 INR 60,727 16 0.00
02/11/2017 usD 1,793 INR 116,662 13 0.00
11/10/2017 usbD 8,420 JPY 928,853 165 0.01
11/10/2017 uSD 8,416 JPY 928,853 162 0.01
11/10/2017 uSD 8,413 JPY 928,853 158 0.01
11/10/2017 usD 8,411 JPY 928,853 156 0.01
11/10/2017 usD 2,799 JPY 308,796 55 0.00
11/10/2017 usD 2,798 JPY 308,796 54 0.00
11/10/2017 usD 2,797 JPY 308,796 53 0.00
11/10/2017 usbD 2,796 JPY 308,796 52 0.00
11/10/2017 usbD 146 JPY 16,047 3 0.00
11/10/2017 uSD 54 JPY 5,975 1 0.00
11/10/2017 uSD 191 JPY 21,497 - 0.00
17/10/2017 usD 2,000 JPY 221,792 28 0.00
17/10/2017 usD 2,000 JPY 222,515 22 0.00
17/10/2017 usD 2,000 JPY 225,310 3 0.00
17/10/2017 usD 3,000 JPY 339,182 (15) 0.00
19/10/2017 usbD 376 JPY 42,315 - 0.00
23/10/2017 usbD 2,329 JPY 260,000 18 0.00
23/10/2017 uSD 627 JPY 70,000 5 0.00
24/10/2017 uSD 21,095 JPY 2,349,428 203 0.01
30/10/2017 ushD 14,641 JPY 1,610,000 321 0.02
06/11/2017 (UN1D) 3,539 JPY 390,000 69 0.00
06/11/2017 usD 3,449 JPY 380,000 68 0.00
06/11/2017 usD 2,361 JPY 260,000 47 0.00
15/11/2017 usD 15,822 JPY 1,721,500 499 0.05
20/11/2017 usD 549 JPY 60,000 15 0.00
20/11/2017 ushD 548 JPY 60,000 14 0.00
20/11/2017 ushD 549 JPY 60,000 14 0.00
27/11/2017 usD 180 JPY 20,000 2 0.00
04/12/2017 usD 270 JPY 30,000 3 0.00
11/12/2017 usD 270 JPY 30,000 3 0.00
14/12/2017 usD 4,492 JPY 502,000 17 0.00

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2017
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought ‘000 Sold ‘000 USD ‘000 %

18/12/2017 usD 721 JPY 80,000 7 0.00
18/12/2017 usD 540 JPY 60,000 5 0.00
20/12/2017 usD 4,904 JPY 540,000 89 0.00
20/12/2017 usD 1,362 JPY 150,000 25 0.00
20/12/2017 uUSsD 1,175 JPY 130,000 15 0.00
20/12/2017 uSsD 1,340 JPY 150,000 2 0.00
20/12/2017 ushD 891 JPY 100,000 (1) 0.00
10/01/2018 ushD 893 JPY 100,000 - 0.00
11/10/2017 usD 2,421 KRW 2,727,084 40 0.00
11/10/2017 usD 805 KRW 907,083 13 0.00
11/10/2017 usD 792 KRW 907,083 - 0.00
11/10/2017 usbD 2,380 KRW 2,727,084 (1) 0.00
08/11/2017 usD 791 KRW 907,083 (1) 0.00
08/11/2017 uSsD 2,379 KRW 2,727,084 (3) 0.00
04/12/2017 ushD 8,283 KRW 9,278,647 176 0.01
04/12/2017 ushD 830 KRW 937,693 11 0.00
17/10/2017 usD 1,555 MXN 27,915 22 0.00
19/10/2017 usD 5,632 MXN 100,473 114 0.01
09/11/2017 usD 3,770 MXN 67,915 53 0.00
09/11/2017 usbD 877 MXN 15,837 10 0.00
09/11/2017 uSD 877 MXN 15,832 10 0.00
09/11/2017 uSD 877 MXN 15,834 10 0.00
30/11/2017 usD 931 MXN 19,200 (116) (0.01)
07/12/2017 usD 6,646 MXN 121,910 3 0.00
14/12/2017 usD 5215 MXN 93,845 107 0.01
01/03/2018 usD 282 MXN 5,900 (35) 0.00
24/10/2017 usbD 30,093 NOK 234,319 644 0.05
07/12/2017 usbD 274 NOK 2,181 - 0.00
11/10/2017 uSD 325 NzD 445 4 0.00
11/10/2017 uSD 1,241 NZD 1,734 (12) 0.00
11/10/2017 usD 2,130 NzD 2,976 (21) 0.00
19/10/2017 usD 69,017 NzZD 94,962 392 0.02
24/10/2017 usD 12,745 NZD 17,549 65 0.00
14/12/2017 usD 5,023 NzD 6,895 46 0.00
19/10/2017 usbD 11,491 PEN 37,226 102 0.01
19/10/2017 usbD 10,346 PHP 529,083 (60) 0.00
19/10/2017 uSD 2,508 PLN 8,963 49 0.00
07/12/2017 uSD 2,468 PLN 8,963 8 0.00
17/10/2017 ushD 1,166 RUB 68,000 (13) 0.00
06/12/2017 (UN1D) 3,528 RUB 203,608 29 0.00
11/10/2017 usD 3,100 SAR 11,634 (2 0.00
11/10/2017 usD 3,570 SAR 13,400 3 0.00
03/10/2017 usD 3,447 SEK 27,240 110 0.01
11/10/2017 usD 1,115 SEK 8,914 22 0.00
11/10/2017 ushD 371 SEK 2,965 7 0.00
11/10/2017 ushD 6 SEK 51 - 0.00
24/10/2017 usD 8,676 SEK 68,080 226 0.01
02/11/2017 usD 3,336 SEK 27,240 (7 0.00
19/10/2017 usD 25,807 SGD 34,728 228 0.01
04/12/2017 usD 837 SGD 1,129 5 0.00
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Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2017
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought ‘000 Sold 000 USD “000 %
04/12/2017 usD 8,160 SGD 11,147 (54) 0.00
19/10/2017 usD 14,729 THB 487,312 115 0.01
07/12/2017 usD 670 THB 22,246 3 0.00
17/10/2017 usD 1,000 TRY 3,593 (6) 0.00
02/11/2017 uUsSD 1,131 TRY 3,987 20 0.00
10/11/2017 usD 880 TRY 3,116 14 0.00
10/11/2017 usD 798 TRY 2,824 13 0.00
10/11/2017 usD 813 TRY 2,875 13 0.00
10/11/2017 usD 818 TRY 2,894 13 0.00
10/11/2017 usD 766 TRY 2,711 12 0.00
14/12/2017 usD 5,158 TRY 18,154 160 0.01
04/12/2017 usD 11,737 TWD 354,049 27 0.00
04/12/2017 uUsSD 1,195 TWD 35,766 12 0.00
17/10/2017 usD 1,000 ZAR 13,008 39 0.00
19/10/2017 usD 6,765 ZAR 89,582 148 0.01
07/12/2017 usD 186 ZAR 2,502 2 0.00
14/12/2017 usD 6,240 ZAR 81,993 237 0.01
05/10/2017 ZAR 1,425 USD 109 3) 0.00
17/10/2017 ZAR 13,177 USD 1,000 (26) 0.00
14/12/2017 ZAR 13,000 USD 962 (10) 0.00
Unrealised gain on open forward foreign currency exchange contracts ...........cc.ccoeveueen, 27,007 1.41
Unrealised loss on open forward foreign currency exchange contracts ............cc.ceeeveneenn, (26,201) (1.37)
Net unrealised gain (loss) on open forward foreign currency exchange contracts .. 806 0.04
Currency Options Purchased (0.01%0)
Notional
Amount Fair Value Fund
USD <000 USD 000 %
4,000 Putat2.910n 30 Year IRO
Expiring November 2017 ..o 4 0.00
2,000 Putat3.44 USD TRY
Expiring November 2017 ... e 2 0.00
2,000 Putat3.48USD TRY
EXPIring OCtODEr 2017 .......coooiiiiiieiieeeee e e 2 0.00
3,200 Call at 114.50 USD JPY
EXPIring OCtODEr 2017 .......covoiiiiiiiieiieeeee e e 1 0.00
3,200 Callat1.12 USD EUR
EXpiring OCtober 2017 .......cccocvieiiieeieeecee e - 0.00
Total currency options purchased at fair value (Premium paid USD 123,438) ........ 9 0.00
Currency Options Written (0.00%)
Notional
Amount Fair Value Fund
__USD ‘000 USD <000 %
Australia (0.00%0)
(1,200) Putat1.18 of EUR USD
EXPIring OCtODEr 2017 .......cocviiveiieieiieie e (34) 0.00
(4,000) Putat0.77 AUD USD
EXPIring OCtODEr 2017 .......cocviiveiieieiieie e (12) 0.00
(46) 0.00
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2017

Notional
Amount
USD <000

Germany (0.00%)

(1,200) Putat 1.18 of EUR USD

EXPiring OCtODEr 2017 ......ccviirieiiinieiie e

(1,200) Putat 1.18 of EUR USD

EXPiring OCtODEr 2017 ......ccvierieiiiiieiiie e

United States ((0.01)%)

(700)  Call at 3.55 USD BRL

EXPiring OCtODEr 2017 ......ccviirieiiinieiie e

(1,500) Call at 4.25 USD TRY

Expiring November 2017 .........ccoovreiiiieineneesie e

(2,000) Put at 3.38 USD TRY

EXPiring OCtODEr 2017 ......ccoiiiieiiieiieiiie e

(930) Callat 114.90 USD JPY

EXpiring OCtober 2017 .......cccooiveiiiieiee et

(5,570) Call at 115.20 USD JPY

EXpiring OCtober 2017 .......cccocvviviieieiese et

(2,000) Call at 3.58 USD TRY

EXpiring OCtober 2017 ........ccocvvviieieiese et

(2,000) Call at 3.60 USD

Expiring November 2017 .......c.coveieiieneineneese e

(6,500) Call at 18.55 USD MXN

EXPiring OCtODEr 2017 ......coiiiiiiiieciie e

Total currency options written at fair value (Premium received USD (204,275)) ....

Futures Options Purchased (0.00%0)

Notional
Amount
USD <000

United States
328 Putat 98.25 IMM Euro Future Option

EXpiring March 2018 ..o
Total futures options purchased at fair value (Premium paid USD 10,988) ..........

Futures Options Written (0.00%0)

Notional
Amount
USD “000
Germany (0.00%)
(32) Putat 159.50 Euro Bund Future Option

EXpiring OCtober 2017 ........ccccviveieieiece e

(37 Putat 164.50 Euro Bund Future Option

EXpiring OCtober 2017 .......cccvvvvieiveeiere e

United States (0.00%)

(328) Putat 98.25 IMM Euro Future Option

Expiring March 2018 ...

(34) Putat124.50 U.S. 10 Year Future Option

EXpiring OCtober 2017 .......cocoiiiiiieeiee e

Futures options purchased at fair value (Premium paid USD (58,816)) .................

Fair Value Fund
USD “000 %
(@) 0.00
(5) 0.00
(9) 0.00
- 0.00
- 0.00
(€))] 0.00
@) 0.00
(24) 0.00
(24) 0.00
(3) 0.00
(51) (0.01)
(135) (0.01)
(190) (0.01)
Fair Value Fund
USD “000 %
7 0.00
7 0.00
Fair Value Fund
USD <000 %
(13) 0.00
(3) 0.00
(16) 0.00
2 0.00
(7) 0.00
(9) 0.00
(25) 0.00
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Schedule of Investments - continued

30 September 2017

Swaptions Purchased (0.01%b)

Notional
Amount Fair Value Fund
USD 000 USD 000 %
Germany (0.01%)
500,000 Call at 55.00 on 1.5 Year ITRAXX Europe
EXpiring December 2017 ... 30 0.01
United States (0.00%)
8,700,000 Putat2.910n 30 Year IRO
EXPIring AUQUSE 2018........coeiiieireeeieere e snea 12 0.00
9,800,000 Putat2.94 0n 30 Year IRO
EXPIring AUQUSE 2018........cceiiiieiieeeieese e snea 11 0.00
10,100,000 Call at 60.00 on 1.5 Year CDX.NA.1G.28
Expiring December 2017 ........ccooviiriiiiniiiineseseese s 27 0.00
500,000 Call at 57.50 on 1.5 Year CDX.NA.1G.28
Expiring November 2017 .........ccooiiiiiniiinesceesceeeseens 18 0.00
68 0.00
Swaptions purchased at fair value (Premium paid USD 142,660) .........cccceocerernnnne 98 0.01
Swaptions Written (0.00%)
Notional
Amount Fair Value Fund
USD <000 USD ‘000 %
(1,400) Putat217.97 INF Floor
Expiring September 2020...........ccccveieiieneiene e - 0.00
(2,100) Putat2.800n5 Year IRO
EXPiring AuguSt 2018 .........cciiiiiiiriiiciiieesee s (5) 0.00
(2,200) Putat2.800n5 Year IRO
EXPiring August 2018 ..........ccoiiiiiriiiiinieeccree s (5) 0.00
Swaptions written at fair value (Premium received USD (113,900)) ......ccccoeevvrirnene (10) 0.00
Interest Rate Swaps (0.16%b)
Notional Fund Fund Termination Fair Value Fund
Ccy Amount ‘000 Pays Receives Date USD 000 %
HUF 12 Month
HUF  (2,114,031) 1.27% BUBOR 22/11/2022 (70) 0.00
GBP 6 Month
GBP 4,250 1.36% LIBOR 14/09/2067 369 0.02
CAD 3 Month
CAD (900) 2.30% CDOR 15/12/2025 2 0.00
USD 3 Month
usb 178,200 1.50% LIBOR 15/06/2019 618 0.03
USD 3 Month
usb (10,700) 2.50% LIBOR 20/12/2027 (173) (0.02)
JPY 6 Month
JPY (1,610,000) 0.30% LIBOR 20/09/2027 (54) 0.00
GBP 6 Month
GBP (4,300) 1.50% LIBOR 21/03/2028 4 0.00
KRW 3 Month
KRW 4,800,000 KWCDC 1.85% 30/07/2020 5 0.00
MXN (82,000) MXN 1 Month TIIE 6.79% 07/10/2022 Q) 0.00
MXN 69,700 MXN 1 Month TIIE 6.92% 07/10/2022 9 0.00
JPY 6 Month
JPY 1,600,000 LIBOR 1.50% 19/06/2033 2,105 0.12
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Schedule of Investments - continued

30 September 2017
Notional Fund Fund Termination Fair Value Fund
Ccy Amount ‘000 Pays Receives Date USD <000 %
JPY 6 Month
JPY 5,210,000 LIBOR 0.25% 20/12/2019 243 0.01
JPY 6 Month
JPY 30,000 LIBOR 1.25% 17/06/2035 28 0.00
JPY 6 Month
JPY (790,000) LIBOR 0.00% 20/09/2019 (5) 0.00
EUR 6 Month
EUR (1,700) EURIB 1.50% 21/03/2048 (72) 0.00
GBP 12 Month UK
GBP 1,700 RPI 3.40% 15/06/2030 37 0.00
GBP Less than
GBP (1,290) Month UK RPI 3.47% 15/09/2032 (2) 0.00
Interest rate swaps at positive fair Value ... 3,414 0.18
Interest rate swaps at negative fair value ..o (383) (0.02)
Interest rate swaps at fair Value ... 3,031 0.16
Credit Default Swaps (0.01%)
Notional
Amount Security Fund Fund Termination Fair Value Fund
Ccy ‘000 Name Pays Receives Date USD 000 %
Anheuser Busch
EUR 44 InBev NV # 1.00% 20/12/2020 1 0.00
Anheuser Busch
EUR 75 InBev NV # 1.00% 20/12/2020 2 0.00
Anheuser Busch
EUR 75 InBev NV # 1.00% 20/12/2020 2 0.00
Anheuser Busch
EUR 75 InBev NV # 1.00% 20/12/2020 2 0.00
Anheuser-Busch
EUR 159 InBev NV # 1.00% 20/12/2020 5 0.00
Anheuser Busch
EUR 112 InBev NV # 1.00% 20/12/2020 3 0.00
Anheuser Busch
EUR 70 InBev NV # 1.00% 20/12/2020 2 0.00
Anheuser Busch
EUR 125 InBev NV # 1.00% 20/12/2020 4 0.00
Anheuser Busch
EUR 100 InBev NV # 1.00% 20/12/2020 3 0.00
EUR (338) Fortum OYJ 1.00% # 20/06/2022 (10) 0.00
EUR (186) Fortum OYJ 1.00% # 20/06/2022 (5) 0.00
uUsD 132 Nordstrom Inc 1.00% # 20/06/2022 11 0.00
uUsD 63 Nordstrom Inc 1.00% # 20/06/2022 5 0.00
uUsD 32 Nordstrom Inc 1.00% # 20/06/2022 3 0.00
uUsD 68 Nordstrom Inc 1.00% # 20/06/2022 6 0.00
usD 442 Nordstrom Inc 1.00% # 20/12/2022 50 0.00
usD (4,034) CDX.NA.IG 1.00% # 20/06/2022 (85) 0.00
uUsD (3,466) CDX.NA.IG 1.00% # 20/06/2022 (73) 0.00
uUsD (6,300) CDX.NA.IG 1.00% # 20/06/2022 (132) (0.02)
uUsD (19,000) CDX.NA.HY 5.00% # 20/12/2022 (1,422) (0.08)
Volkswagen
International
EUR 1,725 Finance NV # 1.00% 20/09/2018 18 0.00
Bayerische
EUR (850) LandesBank 1.00% # 20/12/2021 (31) 0.00
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Notional
Amount Security Fund Fund Termination Fair Value Fund
Ccy ‘000 Name Pays Receives Date USD ‘000 %
Bayerische
EUR (2,200) LandesBank 1.00% # 20/12/2021 (81) 0.00
Bayerische
EUR (800) LandesBank 1.00% # 20/12/2021 (30) 0.00
EUR (610) Accor SA 1.00% # 20/12/2021 (16) 0.00
EUR (1,710) Iberdrola SA 1.00% # 20/12/2021 (52) 0.00
usD (15,300) CDX.NA.IG 1.00% # 20/06/2020 (314) (0.03)
usD 9,000 CDX.NA.IG # 1.00% 20/06/2022 189 0.01
EUR (250) iTraxx Europe 5.00% # 20/06/2022 (52) 0.00
EUR (1,800) iTraxx Europe 1.00% # 20/12/2022 (54) 0.00
EUR 700 iTraxx Europe # 1.00% 20/12/2022 17 0.00
EUR (700) CDX.NA.IG 1.00% # 20/12/2022 (10 0.00
EUR (1,750) iTraxx Europe 1.00% # 20/12/2022 (52) 0.00
EUR 1,400 iTraxx Europe # 1.00% 20/12/2022 34 0.00
EUR (1,400) iTraxx Europe 1.00% # 20/12/2022 (18) 0.00
EUR 700 iTraxx Europe # 1.00% 20/12/2022 17 0.00
EUR (700) iTraxx Europe 1.00% # 20/12/2022 (10) 0.00
EUR 180 iTraxx Europe # 1.00% 20/06/2022 5 0.00
EUR 1,055 iTraxx Europe # 1.00% 20/06/2022 31 0.00
EUR 1,686 iTraxx Europe # 1.00% 20/06/2022 50 0.00
EUR 7,919 iTraxx Europe # 1.00% 20/12/2022 206 0.01
usD 788 CDX.NA.IG # 1.00% 20/06/2022 17 0.00
usD 1,629 CDX.NA.IG # 1.00% 20/06/2022 34 0.00
usD 5,000 CDX.NA.IG # 1.00% 20/12/2022 194 0.01
EUR 2,000 iTraxx Europe # 1.00% 20/12/2022 104 0.01
Computer
usD (480) Sciences Corp 0.97% # 20/03/2018 2 0.00
Rohm & Haas
usD 1,000 Co 1.00% # 20/09/2017 999 0.06
usD (1,500) UST LLC 0.72% # 20/03/2018 (5) 0.00
usD 1,800 MetL.ife Inc # 1.00% 20/12/2021 44 0.00
EUR 700 Tesco Plc # 1.00% 20/12/2019 10 0.00
EUR (2,100) Tesco Plc # 1.00% 20/06/2022 (32) 0.00
usD 32,100 CDX.NA.IG # 1.00% 20/06/2022 673 0.04
usD 1,100 CDX.NA.IG # 1.00% 20/12/2020 24 0.00
Brazilian
Government
International
usD 800 Bond # 1.00% 20/03/2018 2 0.00
Credit default swaps at positive fair VAlUE ..........ccccoeieeiiiiiicccce e 2,767 0.14
Credit default swaps at Negative faif VAIUE ............o.coooiveeeeerereeseeeeeeseeeeeeee s (2,486) (0.13)
Credit Default swaps at fair Value ...........ccccooieiiiiie i 281 0.01
Total Financial Derivative INSTrUMENTS ..ot 1,917 0.10

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2017

Fair Value Fund

USD <000 %
Total Financial Assets at Fair Value through Profit or
L0SS (105.1390) ..voveviiieieiesie et 2,015,188 105.13
Total Financial Liabilities at Fair Value through Profit or
LOSS ((2.10)90) .ecvevereieeieeiesie ettt e (40,157) (2.10)
Net Financial Assets at Fair Value through Profit or Loss
(103.0320) ..o.eeveieeieieiie ettt 1,975,031 103.03
Other Net Liabilities ((3.03)%6) ......cccocvvvvviviiverenene e (57,958) (3.03)
NET ASSEES ..ottt e 1,917,073 100.00

# " In the event of bankruptcy or modified restructuring, the Fund will pay/receive the notional amount to/from the counterparty.

*  Perpetual bonds.

** Partly held as collateral by the brokers and counterparties in connection with the margin requirements for futures contracts and collateral
purposes for over the counter financial derivative instruments held by the Fund.

U.S. Treasury Bill (USD 22,317,000 par value) is held as collateral in respect of the financial derivative instruments

U.S. Treasury Bill (USD 377,000 par value) is held as collateral in respect of the financial derivative instruments.

% of

Analysis of gross assets gross assets
Transferable securities admitted to official stock exchange listing .......cccocevvviviiicicici e, 45.91
Transferable securities dealt in on another regulated Market ... i 33.76
CertifiCAES OF GEPOSIT ....ve.veviiieieieite ettt bbbt b et b e 2.40
COMMETCIAI PAPET ...tttk h ekt h et b et b e bt b bt b e bttt r e b n e 2.97
INVESTMENT FUNAS (UCTTS) ...ttt et b et b et b et b e e e b nnene s 5.40
Exchange traded financial derivative INSITUMENTS ..........ccoiiiiiiiiiee e 0.40
Over the counter financial derivative INSITUMENTS ..........cocoviiieiieiece e 1.53
L@ ] 1T g TS ST < (SRS 7.63

100.00

Brokers for the open futures contracts are:

Bank of America Merrill Lynch Goldman Sachs
Credit Suisse UBS

The counterparties for the open forward foreign currency exchange contracts are:

Australia and New Zealand Banking Group JPMorgan

Bank of America Merrill Lynch Morgan Stanley

Bank of Montreal National Australia Bank
Barclays Bank Nomura

BNP Paribas Royal Bank of Canada
Brown Brothers Harriman Royal Bank of Scotland
Citibank Skandinaviska Enskilda Banken
Citigroup Standard Chartered Bank
Commonwealth Bank of Australia State Street Bank

Credit Suisse Toronto Dominion Bank
Deutsche Bank UBS AG

Goldman Sachs Westpac

HSBC

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2017

The counterparty for the currency options purchased are:
Citigroup Goldman Sachs

The counterparties for the currency options written are:

Bank of America Merrill Lynch Credit Suisse
BNP Paribas Goldman Sachs
Citigroup

The counterparty for the futures options purchased and the futures options written is Bank of America Merrill Lynch.
The counterparties for swaptions purchased are:

Bank of America Merrill Lynch JP Morgan
Citigroup Morgan Stanley
Goldman Sachs

The counterparties for swaptions written are:

Citibank Morgan Stanley
Goldman Sachs

The counterparties for the credit default swaps are:

Bank of America Merrill Lynch Credit Suisse
Barclays Bank Goldman Sachs
BNP Paribas HSBC
Citibank JP Morgan
Citigroup

The counterparties for the interest rate swaps are:

Citigroup Goldman Sachs
Credit Suisse JP Morgan

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund
Schedule of Investments - continued

30 September 2017

Fair Value Hierarchy (Note 11)

The following tables analyse within the fair value hierarchy the Fund’s financial assets and liabilities (by investment type)
measured at fair value at 30 September 2017 and 31 March 2017.

As at 30 September 2017
Level 1 Level 2 Level 3 Total
USD 000 USD 000 USD 000 USD 000
Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECULIES ....oovvviriiieeee e - 1,691,335 10,123 1,701,458
Certificates of deposit .........cccccvviviviienieie e - 52,427 - 52,427
Commercial PAPET ......ccooveiiieiere e - 64,755 - 64,755
Money market iNStruments ..........ccoccoceveienencnencnenn - 36,661 - 36,661
Investment FUNS ......cccveeereii i - 117,813 - 117,813
Unrealised gain on open futures contracts ..............c.cc..... 8,772 - - 8,772
Unrealised gain on open forward foreign currency
eXChange CONIACES .......ccoveererieirieee e - 27,007 - 27,007
Currency options purchased at fair value ......................... - 9 - 9
Future options purchased ..........ccocccvereenenencnienecne e 7 - - 7
Swaptions purchased at fair value ...........ccccoceevieneniennn, - 98 - 98
Interest rate swaps at fair value ...........cccceeveverieienininnnnns - 3,414 - 3,414
Credit default swaps at fair value ...........c.ccccevevereininnnas - 2,767 - 2,767
TOLAl @SSELS ... 8,779 1,996,286 10,123 2,015,188
Liabilities
Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts ..............c.cc...... (10,862) - - (10,862)
Unrealised loss on open forward foreign currency
exchange CONtractsS ........ccccvivevveieiise e - (26,201) - (26,201)
Currency options written at fair value .............cccccceevvvenee - (190) - (190)
Equity options written at fair value ...........cccooeiinencnnnn (25) (25)
Swaptions written at fair value ... - (10) - (10)
Interest rate swaps at fair value ... - (383) - (383)
Credit default swaps at fair value ............cccoceoeiiiinien, - (2,486) - (2,486)
Total Habilities .......cooeiireice e (10,887) (29,270) - (40,157)

The accompanying notes are an integral part of the financial statements.
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Russell Investments Global Bond Fund

Schedule of Investments - continued
30 September 2017

As at 31 March 2017

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:

Transferable SECUFItIES ........cccoovvvviiiiiiince e
Certificates Of depOSIt ........cccovrervviriiiirececcs
Commercial PAPEF .....cccovriiiiriiee s
Money market inStruments ...........cccocevvienennienennenne,
INVeStMENt FUNDS .....cooviiicee e

Unrealised gain on open futures contracts .............cc.o......
Unrealised gain on open forward foreign currency

eXChange CONIACES .......coovverierieirieee e
Currency options purchased at fair value .............c.ccce.ee..
Future options purchased ..........cccccocvvvieiieeiencnese s
Swaptions purchased at fair value ...........cccooeieiininnnne
Interest rate swaps at fair value ..........ccoceoeviiiinienns
Credit default swaps at fair value ............cccoceviincnnenn.

TOtAl ASSELS ..ot

Liabilities

Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts .............cccce......
Unrealised loss on open forward foreign currency
eXChange CONIACES .......ccovcvrverieirie e
Currency options written at fair value ...........ccccccoeeeeenee
Equity options written at fair value ...........ccccoooevneniiennn.
Swaptions written at fair value ..........cccooeeeviniieienienn,
Interest rate swaps at fair value ...........ccccceeveiieicnninnnnns
Credit default swaps at fair value ...........c.ccceeveveieininnnns

Total [IabilitieS ......ocvviiiiiiiceeee e

Level 1 Level 2 Level 3 Total
USD ‘000 USD ‘000 USD 000 USD ‘000

- 1,442,639 10,189 1,452,828

- 43,881 - 43,881

- 51,167 - 51,167

- 25,055 - 25,055

- 68,717 - 68,717
4,835 - - 4,835

- 19,899 - 19,899

- 78 - 78

2 - - 2

- 84 - 84

- 3,841 - 3,841

- 859 - 859

4,837 1,656,220 10,189 1,671,246
(2,844) - - (2,844)
- (19,999) - (19,999)

- (201) - (201)

- (6) - (6)

- (69) - (69)

- (1,239) - (1,239)

- (2,576) - (2,576)
(2,844) (24,090) - (26,934)

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Statement of Changes in Composition of Portfolio

Listed below are 20 largest cumulative investment purchases and cumulative investment sales during the financial period ended

30 September 2017.
Disposal
Acquisition Cost Proceeds
Portfolio Securities USD ‘000 Portfolio Securities USD ‘000
Russell Investment Company |11 plc Russell Investment Company |11 plc
Russell Investments U.S. Dollar Cash Fund 11 Russell Investments U.S. Dollar Cash Fund 11
Class R Roll-Up Shares 670,925 Class R Roll-Up Shares (615,596)
Fannie Mae Pool Fannie Mae Pool
3.000% due 15/09/46 70,501 3.000% due 15/09/46 (70,733)
3.000% due 15/08/46 64,222 3.000% due 15/08/46 (64,188)
Russell Investment Company 11 plc Russell Investment Company 11 plc
Russell Investments Euro Liquidity Fund Russell Investments Euro Liquidity Fund
Class R Roll-Up Shares 52,729 Class R Roll-Up Shares (51,553)
Fannie Mae Pool Fannie Mae Pool
3.000% due 15/05/46 43,713 3.000% due 15/05/46 (48,741)
3.500% due 15/10/46 34,497 3.500% due 15/10/46 (34,590)
3.500% due 15/08/46 29,235 3.500% due 15/08/46 (29,152)
Russell Investment Company 11 plc Russell Investment Company 111 plc
Russell Investments Sterling Liquidity Fund Russell Investments Sterling Liquidity Fund
Class R Roll-Up Shares 28,232 Class R Roll-Up Shares (27,384)
U.S. Treasury Notes U.S. Treasury Inflation Indexed Notes
2.250% due 15/08/27 16,424 0.125% due 15/01/23 (16,205)
Japan Treasury Discount Bill Ginnie Mae Il Pool
Zero Coupon due 30/10/17 14,581 4.000% due 15/09/43 (6,959)
U.S. Treasury Inflation Indexed Notes France Government Bond OAT
0.375% due 15/01/27 13,425 3.250% due 25/05/45 (6,816)
0.125% due 15/01/23 11,616 Federal Home Loan Mortgage Corp
Fannie Mae Pool 4.000% due 15/09/46 (5,870)
3.500% due 15/12/46 10,282 U.S. Treasury Inflation Indexed Notes
U.S. Treasury Notes 0.375% due 15/07/25 (5,252)
2.125% due 30/09/24 9,897 3.625% due 15/04/28 (4,606)
Ginnie Mae Il Pool Fannie Mae Pool
4.000% due 15/09/43 6,940 5.500% due 15/04/46 (4,550)
Australia & New Zealand Banking Group Ltd U.S. Treasury Inflation Indexed Bonds
1.9883% due 23/09/19 6,284 0.125% due 15/07/26 (4,388)
Petroleos Mexicanos Brazil Letras do Tesouro Nacional
7.470% due 12/11/26 6,023 Zero Coupon due 01/10/17 (4,384)
Freddie Mac Gold Pool U.S. Treasury Notes
4.000% due 15/09/46 5,846 2.000% due 31/05/24 (4,191)
Nordea Kredit Realkreditaktieselskab 2.000% due 30/04/24 (4,146)
1.000% due 01/10/18 5,437 Republic of Poland Government Bond
Alpine Securitization Ltd 4,987 2.500% due 25/07/26 (4,035)

A copy of the list of changes in the portfolio during the reference period may be obtained free of charge from the Company’s
Administrator or from the paying agent or paying and information agents in each country of distribution.
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Russell Investment Company plc
Russell Investments Global Credit Fund

Balance Sheet

As at 30 September 2017

Assets
Financial assets at fair value through profit or 0SS ........ccccooiiiiiiiic

Cash at DANK (NOTE 2) ....c.oieiiiiiiie e
Cash held with brokers and counterparties for open financial derivative instruments
(NOEE 2) ettt bbbtk b etk bbbt n e

Debtors:
Receivable for inVeStMENtS SOIA ........ccviiviiiiei e
Receivable on fund Shares iSSUEH ..........coveeieiiriiiieiie ettt
INEEreSt FECRIVADIE ....oiiviiieicie e
Prepayments and other debtors ...

Liabilities
Financial liabilities at fair value through profit or 10SS .........cccccoevvivvivivcicicse e

Creditors — amounts falling due within one financial year:

Cash due to brokers and counterparties for open financial derivative instruments

(N L= TSRS
Payable for investments purchased ...
Payable on fund shares redeemed ...
Distributions payable on income share Classes ...
Management fees PaYaDIe ...
Depositary fees payable ...
Sub-custodian fees payable ...
Administration fees payable ...
Audit TeeS PAYADIE .....cvcieicc e
Other fees PaYaDIe ..o

Net assets attributable to redeemable participating shareholders ........................

The accompanying notes are an integral part of the financial statements.
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30 September 2017 31 March 2017

(Unaudited) (Audited)
USD <000 USD <000

3,426,067 3,257,271

275,861 21,269

26,527 39,094

38,144 41,727

1,992 712

28,971 28,293

52 -

3,797,614 3,388,366

(22,664) (17,795)

(2,299) (2,478)

(113,701) (113,194)

(233) (14,767)

(1,892) (1,899)

(1,794) (1,694)

(84) (51)

(105) (78)

(127) 77)

(15) (29)

2 2

(142,916) (152,064)

3,654,698 3,236,302




Russell Investment Company plc
Russell Investments Global Credit Fund

Profit and Loss Account

For the six months ended 30 September 2017

Six months ended Six months ended
30 September 2017 30 September 2016
(Unaudited) (Unaudited)
USD 000 USD 000
Income
INEEIESE INCOIME ...ttt ettt sttt neer e e e 47,446 46,992
Net gain (10SS) 0N INVESIMENt ACTIVILIES ........ccciviiririiiieei e 203,309 (60,686)
Total inveStment iNCOME (EXPENSE) .o.vvviriiiiiriiieiirieeesie et 250,755 (13,694)
Expenses
Management feeS (NOLE 4) .....ooiieiiiieire e (9,817) (9,938)
Depositary fEES (NOE 5) ..oviieieiieieie st (165) (194)
Sub-custodian feeS (NOLE 5) .....civiviiiiice e (207) (295)
Administration and transfer agency fees (NOte 5) ......cccooviiriininiine i (362) (483)
AUGITTEES ..ttt b e bbbt e e nee (15) (15)
Professional TEES ..o (46) (22)
OFNEE TEES ..ttt et (101) (56)
Total OPErating EXPENSES ....ccveierieriestesieiteeeeeeie et ettt ee st e sbestesbesbesreereeneeneeseens (10,713) (11,003)
NEL INCOME (EXPENSE) ...ouveveitiiieeieeie it este et e e e et e et e et eseesrestesneeraeeeneees 240,042 (24,697)
Finance costs
DiStriDULIONS (INOTE 7)....ecveieeieiiite ettt (53,735) (52,209)
Profit (loss) for the financial period before taxation ...........ccccoceoiiiiiiiinincies 186,307 (76,906)
Taxation
Withholding tax (NOLE 8) .......ocuiiiieiiiiee e 16 (115)
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from OPerations ..........cccoeiieneieieneie s 186,323 (77,021)

All amounts arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss
Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Credit Fund

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2017

Six months ended Six months ended
30 September 2017 30 September 2016
(Unaudited) (Unaudited)
USD 000 USD 000
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from OPerations ............ccoceveiirenniineneeseee e 186,323 (77,021)
Share transactions
Reinvestment of deemed distributions on accumulation shares (Note 7) ................. 50,006 49,162
Net increase (decrease) in net assets resulting from redeemable participating
share transactions (NOTE 9) .....ocoiiiiiiiieiiee e e 182,067 99,566
Total net increase (decrease) in net assets attributable to redeemable
participating Shareholders ..o 418,396 71,707
Net assets attributable to redeemable participating shareholders
Beginning of financial Period ... 3,236,302 3,174,184
End of financial PEriod ... 3,654,698 3,245,891

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Credit Fund

Schedule of Investments

30 September 2017
Principal Fair Value Fund Principal Fair Value Fund
Amount USD ‘000 % Amount USD ‘000 %
Transferable Securities (84.73%) 300,000 3.700% due 15/09/26 ...... 301 0.01
Long Term Bonds and Notes (78.21%6) 7,470,000 3.700% due 15/03/28 ...... 7,423  0.20
Argentina (0.10%0) 50,004 1.39
Argentina POM Politica .
Monetaria Austria (0.07%0)
ARS 4,600,000 Zero Coupon due 21/06/20 283 001 OMV AG
Argentine Republlc EUR 300,000 6.250%% .....ocviiieeiieee, 429 0.01
Government International Steinhoff Europe AG
Bond 2,000,000 1.875% due 24/01/25 ...... 2,220 0.06
USD 1,150,000 7.500% due 22/04/26 ....... 1,295  0.03 2649 007
0,
1,900,000 6.875% due 26/01/27 ...... 2,056 0.06 Belgium (0.44%)
3,634 0.10 Anheuser-Busch InBev
Australia (1.39%) SAINV
AusNet Services Holdings 1,000,000 0.875% due 17/03/22 ...... 1,214 0.03
Pty Ltd 1,500,000 2.000% due 17/03/28 ...... 1,889 0.05
EUR 880,000 2375% due 24/07/20 ....... 1,110 003 Argenta Spaarbank NV
Commonwealth Bank of 600,000 3.875% due 24/05/26 ... 771 0.02
Australia . Uni
765,000  1.625% due 04/02/19 ....... 926 0.03 430,000 ”;03‘);5‘"; dmofO/OS/lQ s ool
951,000 0.375% due 11/04/24 ...... 1,114 003 720,000 3'500(; d“e et 2atr 007
1,145000  1.936% due 03/10/29 ....... 1,352 0.04 125, 7070 QUE DAITOIEL o ' '
760,000 1.875% due 04/04/24 ...... 1,003 0.03
FMG Resources Ltd 1,820,000  2.500% due 04/11/27 2,544 0.07
USD 7,510,000 9.750% due 01/03/22 ....... 8,464 023 050, 000 QUE BAIZLIET s ' '
Goodman Australia Finance 680,000  1.375% due 04/10/29 ...... 855  0.02
Pty Ltd 890,000  3.375% due 04/04/38 ...... 1,461 0.04
EUR 679,000 1.375% due 27/09/25 ...... 802  0.02 Groupe Bruxelles Lambert
) SA
Macquarie Group Ltd 1,300,000 1.375% due 23/05/24 1,551  0.04
USD 1,647,000 3.000% due 03/12/18 ....... 1,667 0.05 T aen °k rllei/ """ ' '
National Australia Bank Ltd 600,000 8 oooi: due 25/01/23 611  0.02
1,950,000  2.625% due 23/07/20 ....... 1,077 005 USP ™ e o 0 ”;V """ :
EUR 925,000 0.875% due 16/11/22 ....... 1,129 003 roup
- ) EUR 600,000 1.000% due 26/04/21 ...... 727 0.02
Origin Energy Finance Ltd Proxi SADP
365,000 2.875% due 11/10/19 ...... 456 001 500,000 rgxégnolij e 22/0822 c8 0.2
300,000  2.500% due 23/10/20 ....... 380 0.01 ’ U0 due 22/U3lee oo... '
Scentre Group Trust 1/2 15,956 _0.44
1,500,000  1.375% due 22/03/23 ....... 1,832 0.05 Bermuda (0.07%0)
SGSP Australia Assets Pty Bacardi Ltd
Ltd 580,000 2.750% due 03/07/23 ...... 765  0.02
4,550,000 2.000% due 30/06/22 ....... 5749 0.16 Enstar Group Ltd
?i’;?_‘iﬁ Airport Finance Co USD 1,600,000  4.500% due 10/03/22 ...... 1,657 0.05
USD 1,590,000 5.125% due 22/02/21 ...... 1,714 0.05 100,000 V";'ggB(;ruésesl';;gg/Z? o1l 0.0
100,000  3.900% due 22/03/23 ... 104 0.00 ' 01070 QUE LAfUIIEL oovne '
Transurban Finance Co Pty 2523 0.07
Ltd Brazil (0.04%)
EUR 5,975,000 2.000% due 28/08/25 ....... 7,480 0.20 Centrais Eletricas Brasileiras
1,055,000 1.750% due 29/03/28 ...... 1,253 0.03 SA
Virgin Australia Pass 100,000 6.875% due 30/07/19 ...... 107  0.00
Through Trust Cielo SA
UsD 281,044 6.000% due 23/10/20 ....... 289 001 1,245,000 3.750% due 16/11/22 ... 1,236 0.04
Woodside Finance Ltd 1343  0.04
5,335,000  3.650% due 05/03/25 ... 5382 0.15

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2017
Principal Fair Value Fund Principal Fair Value Fund
Amount USD <000 % Amount USD ‘000 %
Bulgaria (0.04%) Thomson Reuters Corp
Bulgaria Government USD 3,135,000 4.700% due 15/10/19 ....... 3,300 0.09
Intenational Bond CAD 17,840,000  3.309% due 12/11/21 ...... 14,621  0.40
EUR 200,000 2.000% due 26/03/22 ...... 256  0.01 Toronto-Domminion Bank
Igg'ggg izigzﬁ gzz ZZ ggj ;‘7‘ """ 222 g'gi EUR 1,105,000 0.375% due 12/01/21 ..... 1,325 0.04
' e A SR e : Vale Canada Ltd
1,442 0.04 USD 2,100,000  7.200% due 15/09/32 ....... 2,300 0.06
Canada (2.01%) Valeant Pharmaceuticals
Air Canada Pass Through International Inc
Trust 750,000  7.000% due 15/03/24 ...... 803  0.02
USD 416,535 4.125% due 15/05/25 ...... 445 0.01 West Fraser Timber Co Ltd
ﬁ]'éme”ta“on Couche-Tard 400,000  4.350% due 15/10/24 ....... 386 001
CAD 3,180,000 3.319% due 01/11/19 ... 259  0.07 73,652 2,01
USD 400,000 2.700% due 26/07/22 ..... 402 0.01 Cayman Islands (0.88%)
1,995,000  4.500% due 26/07/47 ...... 2,079 0.06 Alibaba Group Holding Ltd
Brookfield Finance Inc 13,400,000  3.600% due 28/11/24 ....... 13,909 0.38
500,000  4.700% due 20/09/47 ...... 506 0.01 Baidu Inc
Canada Government 200,000  3.000% due 30/06/20 ....... 203 0.01
International Bond CK Hutchison Finance 16
EUR 510,000 3.500% due 13/01/20 ...... 658  0.02 Ltd
Canadian Natural Resources EUR 2,983,000 1.250% due 06/04/23 ....... 3,584 0.10
Ltd CSCEC Finance Cayman Il
USD 2,450,000 4.950% due 01/06/47 ...... 2,579  0.07 Ltd
Canadian Pacific Railway USD 6,210,000 2.700% due 14/06/21 ....... 6214 0.17
Co HPHT Finance 17 Ltd
100,000  4.500% due 15/01/22 ...... 107 0.00 200,000 2.750% due 11/09/22 ....... 198 0.01
Cenovus Energy Inc KSA Sukuk Ltd
3,075,000  4.250% due 15/04/27 ...... 3,055 0.08 300,000 2.894% due 20/04/22 ....... 302 0.01
3,254,000 4.450% due 15/09/42 ...... 2,862 0.08 Melco Resorts Finance Ltd
5,287,000  5.200% due 15/09/43 ...... 5119 0.14 900,000  4.875% due 06/06/25 ....... 907 0.02
5,545,000 5.400% due 15/06/47 ...... 5528 0.15 Odebrecht Drilling Norbe
Enbridge Inc VIIAX Ltd
3]5951000 6.000% due 15/01/77 ...... 3,820 0.11 182,325 6.350% due 30/06/21 ....... 119 0.00
Fairfax Financial Holdings O_debrecht Offshore Drilling
Ltd Finance Ltd
CAD 4,183,000 4.700% due 16/12/26 ...... 3,419  0.09 215,008 6.625% due 01/10/22 ....... 78 0.00
Great-West Lifeco Inc 507,517  6.750% due 01/10/22 ...... 184 0.01
EUR 1,155,000 2.500% due 18/04/23 ...... 1,504 0.04 i‘:‘ék Aerospace Holdings
Province of Ontario Canada 1,060,000 5.500% due 15/02/24 ... 1,116 0.03
700,000  4.750% due 23/04/19 ...... 894 0.03 Three Gorges Finance I
535,000 3.000% due 28/09/20 ...... 694 0.02 Cayman Islands Ltd
CAD 650,000 3.150% due 02/06/22 ...... 541  0.02 EUR 635000 1.300% due 21/06/24 ....... 758 0.02
USD 4,700,000 2.450% due 29/06/22 ...... 4,743 0.3 UPCB Finance VII Ltd
EUR 620,000 1.875% due 21/05/24 ...... 800 0.02 700,000  3.625% due 15/06/29 ....... 822  0.02
CAD 4,500,000 3.500% due 02/06/24 ...... 3,815 0.10 XLIT Ltd
2,800,000 2.600% due 02/06/25 ...... 2,230 0.06 USD 1,195,000 4.450% due 31/03/25 ....... 1,226  0.03
Province of Quebec Canada EUR 2,065,000 3.250% due 29/06/47 ....... 2,405 0.07
EUR 300,000 5.000% due 29/04/19 ...... 385 0.01 32025 0.88
700,000  2.250% due 17/07/23 ...... 919 0.03 Chile (0.24%6)
610,000 0.875% due 04/05/27 ...... 717 0.02 Banco Santander Chile
Royal Bank of Canada USD 1,000,000  2.114% due 25/07/20 ....... 1,000 0.03
USD 500,000 2.100% due 14/10/20 ...... 500 0.01
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Cencosud SA Arkema SA
5,270,000 5.150% due 12/02/25 ...... 5646 0.16 1,000,000 1.500% due 20/04/27 ....... 1,195 0.03
Chile Government AXA SA
'”temat'oona' Bond 3,480,000 3.375% due 06/07/47 ....... 4471 012
EUR 200,000 1.625 0/" due 30/01/25 ...... 250 0.01 8,815,000  3.941%% oo 11579 032
400,000 Colr.BZ\lsaéoic?rllj;I izllog?bore'éé' 491 001 pp 100,000 5.453%% oo 152 0.00
Ch'IF:e Banque Federative du Credit
! . Mutuel SA
UsD 800,000  3.625% due 01/08/27 ...... 801 002 USD 7,953,000 2.750% due 22/01/19 ...... 8,044 022
Latam Airlines Pass Through
Trust EUR 2,000,000 0.250% due 14/06/19 ....... 2,380 0.07
433.367 4.200% due 15/11/27 ... 443 0.01 400,000 3.000% due 28/11/23 ....... 540 0.01
5631 024 700,000 2.625% due 18/03/24 ...... 927  0.03
. . BNP Paribas Cardiff SA
Colombia (0.01%
1a (0.01%) 200,000 4.032%* w..oovvvoereere 257 0.01
Ecopetrol SA BNP Paribas SA
350,000 5.875% due 28/05/45 ...... 343 001
365,000 1.375% due 21/11/18 ....... 439 0.01
. 980,000 2.875% due 24/10/22 ...... 1,304 0.04
Curacao (0.01%) 2,544,000  0.750% due 11/11/22 ....... 3,058 0.08
Teva Pharmaceutical
Finance Co BV 730,000 1.125% due 15/01/23 ....... 893  0.02
200,000 2.950% due 18/12/22 ...... 194 0.01 UsD 9,905,000 3.800% due 10/01/24 ....... 10,311 0.28
EUR 400,000 2.375% due 20/05/24 ...... 523 0.01
Czech Republic (0.04%) 400,000 1.000% due 27/06/24 ....... 472 0.01
Czech Republic International 271,000  2.250% due 11/01/27 ...... 328  0.01
EUR 215000 4.125% due 18/03/20 ...... 283 0.01 BPCE SA
810000  3.625% due 14/04/21 1089 0.03 USD 250,000 2.500% due 15/07/19 ... 253 0.01
’ 1’ 2> 004 6,965,000 2.535% due 22/05/22 ....... 7,053 0.19
‘ . . . EUR 1,100,000 0.375% due 05/10/23 ....... 1,284 0.04
iznl\r;‘al'lr (OI'\;S /")k s USD 1,200,000 5.700% due 22/10/23 ....... 1,338  0.04
300000 1 7;’0;2; 22523/21 Leos 008 400,000 4.625% due 11/07/24 ....... 419 001
oV (9070 QUE 18103122 -..... ' : EUR 900,000 2.875% due 22/04/26 ...... 1,151 0.03
Carlsberg Breweries A/S .
926,000  2.500% due 28/05/24 1,205 0.03 Bureau Veritas SA
T B" ‘;EA/S """ ' : 600,000 1.250% due 07/09/23 ...... 720 0.02
40,000 aln sz %O/ag 11/06/21 669 0.02 Christian Dior SE
540, -250% due 11/06/21 ...... ' 800,000 1.375% due 19/06/19 ...... 965 0.03
1,015,000  0.750% due 02/06/23 ...... 1,218 0.03 . . ;
Vestas Wind Svet ALS Cie de Saint-Gobain
estas ) Ind Systems 360,000 4.500% due 30/09/19 ...... 465 0.01
700,000 2.750% due 11/03/22 ...... 893 0.03 Cie Financiere et Industrielle
5591 0.15 des Autoroutes SA
Finland (0.06%) 1,100,000  0.375% due 07/02/25 ...... 1,258  0.03
. Coentreprise de Transport
578,000 Clgy;ggff ZJ 24/06/20 750  0.02 d'Electricite SA
' (5070 QUE 24/001ED ..... ' 600,000 0.875% due 29/09/24 ...... 709 0.02
Teollisuuden Voima OYJ Council Of Europe
1,225,000  2.625% due 13/01/23 ...... 1521  0.04 Development Bank
2271  0.06 800,000 2.875% due 31/08/21 ....... 1,060 0.03
France (3.50%) 394,000 1.750% due 24/04/24 ....... 512 0.01
Aeroports de Paris Credit Agricole Assurances
SA
0,
700,000 R F}F'fsosﬁ due 07/04/25 ... 869 002 3,100,000 4.750% due 27/09/48 ....... 4203 0.12
600,000 0.421% due 3L/03/19 055 003 100,000 4.500%% «...vvoorvreeerree. 131 0.00
100,000 1'1250/" d“e reotL o oot 400,000  4.250%* ..o 513 0.01
' ' 0 due Lo/ULEL o ' Credit Agricole SA
600,000 3.875% due 13/02/19 ....... 749 0.02

The accompanying notes are an integral part of the financial statements.
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UsD 550,000 2.515% due 01/07/21 ... 562 0.02 540,000  3.875%* ....vvvorreeereennenn, 700  0.02
EUR 500,000 0.875% due 19/01/22 ...... 607  0.02 127,799  3.50
700,000 1.375% due 03/05/27 ...... 839 0.02 Germany (3.02%)
USD 500,000 8.125% due 19/09/33 ... 527  0.01 Allianz SE
1,225,000  7.875% % .o 1373 0.04 1,400,000  2.241% due 07/07/45 ...... 1,698 0.05
4,415,000  7.875%% ....cocoiiiiiane, 4,947 0.14 300,000  4.750%%* ....oooovveerreereenn. 413 0.1
Danone SA Bundesobligation
800,000  2.947% due 02/11/26 ...... 778 0.02 560,000 1.000% due 22/02/19 ....... 678  0.02
Electricite de France SA 365,168  Zero Coupon due 17/04/20 439 0.01
EUR 100,000 1.875% due 13/10/36 ...... 108 0.00 28,000,000  Zero Coupon due 07/10/22 33,547 0.92
3,200,000  5.375%% .oviiiie 4,241 0.12 Bundesrepublik Deutschland
GBP 1,300,000 5.875%% .....cccooviniiiniinnne. 1808 0.05 2,040,000 1.750% due 15/02/24 ...... 2,694 0.07
1,900,000 6-_000%* -------------------------- 2,718 0.07 2,325,000 0.500% due 15/02/26 ....... 2,812 0.08
Engie SA 2,000,000  Zero Coupon due 15/08/26 2,301 0.06
EUR 1,700,000 0.875% due 27/03/24 ...... 2,036 0.06 3,760,000 0.250% due 15/02/27 ...... 4388 0.12
500,000 3-875%_* -------------------------- 650 0.02 282,000 6.250% due 04/01/30 ....... 556 0.01
Fromageries Bel SA EUR 350,000 4.000% due 04/01/37 ....... 634 0.02
300,000 1.500% due 18/04/24 ... 361 0.1 Commerzbank AG
Gecina SA 4,036,000  4.000% due 23/03/26 ....... 5338 0.14
400,000 2.000% due 30/06/32 ... 477 0.1 Continental AG
Groupama SA 145,000  3.125% due 09/09/20 ....... 187 0.01
2,300,000  6.000% due 23/01/27 ... 3,366  0.09 Daimler AG
HSBC France SA 910,000  0.500% due 09/09/19 ....... 1,087 0.03
1,000,000 1.625% due 03/12/18 ... 1,208 0.03 Deutsche Bahn Finance
Ingenico Group SA GMBH
300,000 1.625% due 13/09/24 ...... 354 001 1,415,000 0.875% due 11/07/31 ....... 1,565 0.04
Orange SA Deutsche Bank AG
700,000 4.125% due 23/01/19 ...... 874 0.02 usb 9,767,000 2.500% due 13/02/19 ....... 9,828 0.27
RCI Banque SA 10,500,000  2.850% due 10/05/19 ....... 10,609  0.29
941,000 0.625% due 10/11/21 ... 1,119 0.03 GBP 3,700,000 1.875% due 28/02/20 ....... 4985 0.14
SapphireOne Mortgages USD 2,700,000 4.250% due 14/10/21 ....... 2,831 0.08
805,516 0.171% due 25/02/61 ...... 958  0.03 E.ON SE
Schlumberger Finance EUR 920,000 0.375% due 23/08/21 ....... 1,096 0.03
France SAS EnBW Energie Baden-
1,120,000 0.625% due 12/02/19 ... 1,338  0.04 Wuerttemberg AG
Schneider E|ectric SE 200,000 3.625% dUe 02/04/76 ....... 252 0.01
600,000 0.250% due 09/09/24 ...... 683  0.02 Fraport AG Frankfurt
SEB SA Airport Services Worldwide
1,005,000  5.250% due 10/09/19 ....... 1,308 0.03
300,000 2.375% due 25/11/22 ... 382 0.1 Fresenius SE & Co KGan
1,600,000 1.500% due 31/05/24 ...... 1,924  0.05 907000 4.000% due 01/02/24 1250 0,03
s . 0 due 01/02/24 ....... , .
SFR Group SA Hannover Rueck SE
USD 200,000 7.375% due 01/05/26 ... 217 0.01 900.000  3.37506% 1151 003
s . (SR , .
Societe Generale SA Kreditanstalt fuer
EUR 900,000 1.000% due 01/04/22 ..... 1,083 0.03 Wiederaufbau
TDF Infrastructure SAS 11,300,000  1.250% due 17/10/19 ....... 13,842 0.38
8,700,000  2.875% due 19/10/22 ...... 11,179 0.31 ProSiebenSat.1 Media SE
4,600,000 2.500% due 07/04/26 ...... 5672 0.16 EUR 400,000 2.625% due 15/04/21 ...... 501 0.01
Total Capital International Symrise AG
SA
795,000 1.750% due 10/07/19 ....... 967 0.03
1,500,000 1.375% due 04/10/29 ...... 1,786  0.05 .
Total SA Volkswagen Leasing GmbH
1,785,000  1.125% due 04/04/24 ...... 2,092 0.06
774,000 3.369%% .ovoovveerrereieenns 957  0.03
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1,177,000  1.375% due 20/01/25 ... 1,390 0.04 Cloverie Plc for Zurich
110443 3.02 Insurance Co Ltd
‘ ' EUR 646,000 1.750% due 16/09/24 ....... 814  0.02
Guernsey, Channel Islands (0.52%) Endo Finance LLC
Credit Suisse Group Funding
Guernsey Ltd USD 250,000 6.000% due 15/07/23 ...... 208 0.1
USD 900,000 2.750% due 26/03/20 ...... 910  0.02 Ei”ndcc; F“'{;a”ce LLC & Endo
0,
300,000 3.125 OA’ due 10/12/20 ...... 306 0.01 300,000  5.875% due 15/10/24 ....... 316 001
700,000 3.800 0/" dug 15/09/22 ...... 27002 700,000  6.000% due 01/02/25 ...... 571 0.02
1,000,000 3.750 0/0 due 26/03/25 ...... 1,020 0.03 ESB Finance DAC
GBP 10,435,000  2.750% due 08/08/25 ..... 14,354 0.39 EUR 430,000 3.494% due 12/01/24 ....... 593 0.02
USD 1,200,000 4.550% due 17/04/26 ..... 1,289  0.03 GE Capital European
Globalworth Real Estate Funding Unlimited Co
Investments Ltd 1,223,000 2.875% due 18/06/19 ....... 1521  0.04
EUR 500,000 2.875% due 20/06/22 ..... 605 0.02 GE Capital International
19,211 0.52 Funding Co Unlimited Co
Hong Kong (0.05%) usD 705,000 2.342% due 15/11/20 ....... 713 0.02
AIA Group Ltd 1,018,000 4.418% due 15/11/35 ....... 1,109  0.03
USD 1,185,000  3.200% due 11/03/25 ...... 1,188 0.03 Lusitano Mortgages No 1 Plc
China Uranium EUR 827,184 0.231% due 15/12/35 ....... 978  0.03
Development Co Ltd Lusitano Mortgages No 2 Plc
800,000  3.500% due 08/10/18 ...... 811  0.02 218,618 0.151% due 16/11/36 ....... 258  0.01
1,999 0.05 Ryanair DAC
Iceland (0.17%) 100,000  1.125% due 15/08/23 ...... 119  0.00
Landsbankinn HE Shire Acquisitions
EUR 5005000 1.625% due 15/03/21 ...... 6,104 0.17 Investments Ireland DAC
USD 9,980,000  1.900% due 23/09/19 ....... 9,965 0.27
) 100,000  2.400% due 23/09/21 ...... 100  0.00
India (0.18%) 22641 116
NTPC Ltd ' '
0,
4,580,000  2.750% due 01/02/27 ... 5642 0.15 Italy (1.78%)
State Bank of India Assicurazioni Generali SpA
USD  900.000  3.250% due 24/01/22 910  0.03 EUR 6,849,000 5.500% due 27/10/47 ...... 9,401 0.26
6552 0.18 Atlantia SpA
) 890,000 1.875% due 13/07/27 ...... 1,058  0.03
Indonesia (0.10%) Davide Campari-Milano
Indonesia Government SpA
International Bond 1,226,000  2.750% due 30/09/20 ... 1556  0.04
EUR 250,000 2.875% due 08/07/21 ...... 319  0.01 Eni SpA
0,
2,700,000  2.625% due 14/06/23 ... 3,403 0.09 2,000,000 1.500% due 17/01/27 ...... 2,377  0.06
3,722 0.10 Intesa Sanpaolo SpA
Ireland (1.16%) 800,000  4.000% due 08/11/18 ....... 988 0.03
ABH Financial Ltd Via Alfa EUR 100,000 3.000% due 28/01/19 ...... 123 0.00
Holding lssuance Plc 600,000 4.375% due 15/10/19 772 0.02
500,000 2.626% due 28/04/20 ...... 598  0.02 ’ 21570 GUE ISTADIAT oo '
AerCap Global Aviation USD 4,050,000 6.500% due 24/02/21 ...... 4521 0.12
Trust EUR 670,000 6.625% due 13/09/23 ....... 984 0.03
USD 825,000 4.625% due 30/10/20 ...... 878  0.02 1,117,000 1.375% due 18/01/24 ....... 1,346  0.04
465,000 4.500% due 15/05/21 ...... 492 0.01 USD 3,800,000 5.017% due 26/06/24 ....... 3869 0.11
11,405,000  4.625% due 01/07/22 ..... 12,237 0.33 3,240,000 5.710% due 15/01/26 ....... 3,420 0.09
Bank of Ireland EUR 2,725,000 7.750%™ ......cccovvvvvrvrinnens 3,691 0.10
EUR 630,000 1.250% due 09/04/20 ..... 767 0.02 3,200,000  6.250%6* ..o 3,916 0.11
525,000 4.250% due 11/06/24 ...... 655  0.02 'Tta'y Buoni Poliennali Del
Bank of Ireland Group Ple 4,055,533 ezolrgw due 15/09/21 5310 0.14
USD 9,700,000 4.125% due 19/09/27 ...... 9,649 0.26 oo AUUY0 AUE LOMOJEL ' '
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Leasimpresa Finance Srl Glencore Finance Europe
490,216  Zero Coupon due 22/12/25 577 0.02 206.000 Lti 750% due 17/03/25 216 0.01
EUR , .750% due 17/03/25 ....... .
Leonard:) SPA HSBC Bank Capital Funding
200,000 1.500% du_e 07/06/24 ...... 236 0.01 Sterling 1 LP
Telecom ltalia SpA GBP 1,540,000  5.844%* oooooooooosorerrrerr, 2,680 0.07
GBP 400,000 6.375% due 24/06/19 ...... 582 0.02 Kennedy Wilson Europe
EUR 700,000 3.625% due 25/05/26 ...... 930 0.03 Real Estate Plc
300,000 5.250% due 17/03/55 ...... 414  0.01 1,100,000 3.950% due 30/06/22 ....... 1,523 0.04
UniCredit SpA Petrofac Ltd
USD 3,370,000 3.750% due 12/04/22 ...... 3,458 0.09 usD 200,000 3.400% due 10/10/18 ....... 199 0.01
13,360,000 4.625% due 12/04/27 ...... 14,042 0.38 15551 042
1,525,000 5.861% due 19/06/32 ...... 1,602 0.04 Korea, Republic of (0.02%)
65,173 1.78 Korea International Bond
Japan (0.55%) EUR 200,000 2.125% due 10/06/24 ....... 254 0.01
Bank of Tokyo-Mitsubishi SK Broadband Co Ltd
UFJ Lt USD 400,000 2.875% due 29/10/18 ...... 402 0.01
1,300,000 2.300% due 05/03/20 ...... 1,303 0.04 656 0.02
Mitsubishi UFJ Financial -
Group Inc Kuwait (0.05%b)
1,900,000  3.196% due 01/03/21 ... 1,978 0.5 Kuwait International
1,000,000  2.104% due 25/07/22 1,004 003 Government Bond
e oo ' ' 1,700,000 3.500% due 20/03/27 ....... 1,751 0.05
200,000 2.757% due 13/09/26 ...... 193 0.01
Mitsui Fudosan Co Ltd . . o
1,100,000  3.650% due 20/07/27 ... 1,134 003 Lithuania (0.14%)
) Lithuania Government
Mizuho Bank Ltd International Bond
908,000  2.150% due 20/10/18 ..... 911 0.02 4,575,000  7.375% due 11/02/20 ...... 5140 0.14
Mizuho Financial Group Inc
1,100,000 2.6322/0 due 12/04/21 ...... 1,100 0.03 Luxembourg (3.80%)
700,000 2.457% due 13/09/21 ...... 711  0.02 ADO Properties SA
0,
800,000 2.197% due 11/09/22 ...... 803 002 EUR 1,000,000 1.500% due 26/07/24 ... 1,185 0.03
SoftBan: Group Corp Allergan Funding SCS
EUR 3,220,000 3.125 f’ due 19/09/25 ..... 3,79  0.10 USD 4,840,000  3.800% due 15/03/25 ....... 5034 0.14
3,070,000 4.000% due 19/09/29 ...... 3617 0.10 EUR 2,740,000 2.125% due 01/06/29 ... 3317 0.09
Sumitomo Mitsui Financial
Group Inc CPI Property Group SA
USD 1,300,000  2.997% due 09/03/21 ...... 1345 0.04 3,170,000  2.125% due 04/10/24 ....... 3,766 010
500,000  2.058% due 14/07/21 ... 492 0.01 DH Europe Finance SA
1,475,000 4.436% due 02/04/24 ...... 1,564 0.04 410,000 1.000% due 08/07/19 ....... 493 0.01
Sumitomo Mitsui Trust Bank Euroclear Investments SA
Ltd 200,000 1.125% due 07/12/26 ....... 238 0.01
300,000 1.826% due 06/03/19 ...... 301 0.01 EUTQpeaﬂ Financial Stability
20252 055 Facility
Jersev. Channel Islands (0.420¢ 4,200,000 1.500% due 22/01/20 ....... 5185 0.14
AA B)c/JYnd Co Lid ©. ) 3,285,000 1.375% due 07/06/21 ....... 4116 0.11
GBP 6,014,000 2.875% due 31/01/22 8175 0.22 604,000 3.500% due 04/02/22 ..... 829 002
,014, . 6 due 31/01/22 ...... , )
Atrium European Real Estate 8,800,000 0.500% due 20/01/23 ....... 10,684 0.29
Ltd 2,520,000 1.875% due 23/05/23 ....... 3,283 0.09
EUR 600,000 4.000% due 20/04/20 ...... 772 0.02 6,100,000 0.200% due 28/04/25 ....... 7,079 0.19
900,000 3.625% due 17/10/22 ...... 1,183 0.03 3,023,000 0.400% due 31/05/26 ....... 3,518 0.10
De|ph| Automotive Plc 1,401,000 0.750% due 03/05/27 ....... 1,657 0.05
usD 755,000 3.150% due 19/11/20 ...... 773 0.02 1,000,000 2.750% due 03/12/29 ....... 1,422 0.04
940,000 3.000% due 04/09/34 ....... 1,402 0.04
1,606,000 2.350% due 29/07/44 ....... 2,214 0.06
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5,500,000 1.200% due 17/02/45 ...... 5952 0.16 Marshall Islands (0.03%)
645,000 1.375% due 31/05/47 ...... 722 0.02 Nakilat Inc
European Investment Bank usD 800,000 6.067% due 31/12/33 ....... 946 0.03
3,620,000 2.500% due 15/03/19 ...... 4,467 0.12
3,288,000 3.625% due 15/01/21 ...... 4401 0.2 Mauritius (0.19%)
2,255,000 1.500% due 15/04/21 ...... 2,840 0.08 MTN Mauritius Investment
1,900,000  3.000% due 28/09/22 ...... 2,508 0.07 Ltd
1]971’000 2.125% due 15/01/24 ... 2,623 0.07 6,295,000 6.500% due 13/10/26 ....... 6,788 0.19
7,050,000 0.125% due 15/04/25 ...... 8,231 0.23
4,076,000 2.750% due 15/09/25 ...... 5735 0.16 Mexico (1.10%0)
2,345,000 3.500% due 15/04/27 ... 3549 0.10 America Movil SAB de CV
EUR 2,407,000 4.000% due 15/04/30 ...... 3914 0.11 EUR 585,000 3.000% due 12/07/21 ....... 760 0.02
1,330,000 4.000% due 15/10/37 ...... 2,347 0.06 205,000 4.750% due 28/06/22 ....... 291 0.01
European Stability GBP 5,890,000 5.000% due 27/10/26 ....... 9,480 0.26
Mechanism Banco Inbursa SA
883,000 1.250% due 15/10/18 ...... 1,063  0.03 Institucion de Banca
1,220,000  0.875% due 15/10/19 ... 1,494 0.04 Multiple
1310000  1.375% due 04/03/21 . 1641 004 USD 500,000 4.375% due 11/04/27 ....... 503 0.01
e ' Banco Mercantil del Norte
1,170,000 ~ 2.125% due 20/11/23 ..... 1,560  0.04 700,000 SA7.625%* ........................... 765  0.02
1,707,000  1.000% due 23/09/25 ...... 2,111  0.06 BBVA Bancomer SA
669,000  1.625% due 17/11/36 ..... 838  0.02 5,810,000 6.500% due 10/03/21 ...... 6,435 0.18
1,487,000  1.750% due 20/10/45 ..... 1,861  0.05 900,000  6.750% due 30/09/22 ...... 1,033 003
5,200,000 1.850% due 01/12/55 ...... 6,459 0.18 Mexico Government
Gazprom Neft OAO Via International Bond
GPN Capital SA EUR 500,000 2.375% due 09/04/21 ....... 634  0.02
USD 1,000,000  4.375% due 19/09/22 ..... 1,021 0.03 4,455,000  2.750% due 22/04/23 ...... 5763  0.16
800,000 4.375% due 19/09/22 ... 817 002 200,000  3.625% due 09/04/29 ... 391 001
g:;ﬁ;?rg A? AO Via Gaz 490,000  3.000% due 06/03/45 .. 547 0,01
GBP 650,000 4.250% due 06/04/24 ... 911  0.02 Petroleos Mexicanos
GELF Bond Issuer | SA UsSD 1,000,000 8.000% due 03/05/19 ....... 1,093  0.03
EUR 463,000 1.750% due 22/11/21 .. 574 0.02 EUR 1,450,000 2.500% due 21/08/21 ....... 1,790 0.05
970,000 0.875% due 20/10/22 ..... 1151 0.03 USD 5,420,000 3.500% due 30/01/23 ....... 5356 0.15
Grand City Properties SA EUR 300,000 2.750% due 21/04/27 ....... 333 001
5.200,000 1.375% due 03/08/26 ...... 6.074 017 USD 833,000 5.500% due 27/06/44 ....... 779 0.02
John Deere Bank SA 1,661,000 6.750% due 21/09/47 ....... 1,771 0.05
800,000 Zero Coupon due 03/10/22 950 0.03 Trust F/1401
Mallinckrodt International 2,100,000 6.950% due 30/01/44 ....... 2,328 0.06
Finance SA 40,052 1.10
USD 250,000 4.875% due 15/04/20 ... 250 0.01 Netherlands (2.92%)
g/lceitronlc Global Holdings ABN AMRO Bank NV
5.305.000 1.700% due 28/03/19 ... 5303 0.14 EUR 1,490,000 4.750% due 11/01/19 ....... 1,875 0.05
QGOG Constellation SA Alliander NV
200,000 9.500% due 09/11/24 ..... 154 0.00 660,000 4.500% due 17/12/19 ....... 861 0.02
Simon International Finance ATF Netherlands BV
SCA 400,000 1.500% due 03/05/22 ....... 485 0.01
EUR 830,000 1.375% due 18/11/22 ..... 1,022 0.03 400,000 2.125% due 13/03/23 ....... 492 0.01
833,000 1.250% due 13/05/25 ...... 995 0.03 200,000 1.500% due 15/07/24 ....... 235 0.01
139,050 3.80 300,000 1.875% due 19/01/26 ....... 354 0.01
Cetin Finance BV
1,200,000  1.423% due 06/12/21 ....... 1,470  0.04
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Cooperatieve Rabobank UA Madrilena Red de Gas
4,100,000  6.875% due 19/03/20 ... 5640 0.15 Finance BV
1972000  4.000% due 11/01/22 1883 005 EUR 5,595,000 4.500% due 04/12/23 ...... 8,033 0.22
'36 4’000 4.750% due 06/06/22 ’520 0.01 600,000 1.375% due 11/04/25 ....... 715 0.02
GBP 370,000 5.250% due 14/09/27 ... 580  0.02 Mylan NV
200,000 4.625% due 23/05/29 1068  0.03 USD 1,435,000 3.950% due 15/06/26 ....... 1,464  0.04
EUR 200,000  6.62506% oo 267 001 NN Group NV
de Volksbank NV EUR 1,100,000  4.500%% ....ooooovvererrrrrnnn. 1,427 0.04
918,000 0.125% due 28/09/20 ... 1,085 0.03 NXP BV
Delta Lloyd USD 1,200,000 3.875% due 01/09/22 ....... 1,254  0.03
941,000 9.000% due 29/08/42 ... 1496  0.04 BV
Demeter Investments BV for 1,200,000 6.125% due 17/01/22 ....... 1,293 0.03
Swiss Life AG 600,000  4.375% due 20/05/23 ...... 595  0.02
720,000  4.375%* ovoovveeereereenns 946  0.03 3,269,000 5.999% due 27/01/28 ...... 3271  0.09
Deutsche Telekom Redexis Gas Finance BV
'”tema“:’”a' Finance BV EUR 100,000 2.750% due 08/04/21 ... 128 0.00
uUsD 1,330,000 6.000 0/o due 08/07/19 ...... 1,423  0.04 RELX Finance BV
600,000  2.820% due 19/01/22 ...... 604 0.02 1,365,000  1.000% due 22/03/24 ....... 1,631 004
EUR 1,267,000 0.625% due 03/04/23 ...... 1,510 0.04 Repsol International Finance
1,120,000  1.500% due 03/04/28 ...... 1,329 0.04 BV
EDP Finance BV 1,304,000 4.500% due 25/03/75 ....... 1,671 0.05
530,000 2.375% due 23/03/23 ... 680 0.02 SABIC Capital | BV
200,000 2.000% due 22/04/25 ... 248  0.01 215,000 2.750% due 20/11/20 ....... 273 0.01
Embraer Netherlands Samvardhana Motherson
Finance BV Automotive Systems Group
USD 1,530,000 5.050% due 15/06/25 ...... 1,631 0.04 BV
Enexis H0|d|ng NV 655,000 1800% due 06/07/24 ....... 758 002
EUR 1,161,000 1.500% due 20/10/23 ...... 1,446  0.04 Schaeffler Finance BV
Heineken NV 1,070,000  3.250% due 15/05/25 ....... 1,361 0.04
1,068,000  2.500% due 19/03/19 ...... 1311 0.04 Siemens N
Financieringsmaatschappij
348,000 1.500% due 07/12/24 ... 431 0.01 NV
1,150,000 2.875% due 04/08/25 ... 1,556 0.04 USD 900,000  3.400% due 16/03/27 ... 927 0.2
ING Bank NV Telefonica Europe BV
USD 250,000 2.625% due 05/12/22 ...... 253 001 EUR 400,000  4.200%* ...oooorrrevrrinn 501 0.01
ING Groep NV 2,700,000  3.750%% ..coovvrrrrrriirrreen 3364  0.09
4,435,000 3.150% due 29/03/22 ... 4,524  0.12 Teva Pharmaceutical
innogy Finance BV Finance Netherlands 11 BV
GBP 600,000 5.500% due 06/07/22 ...... 944 003 800,000 0.375% due 25/07/20 ...... 939  0.03
JAB Holdings BV 5,060,000 1.250% due 31/03/23 ....... 5816 0.16
EUR 900,000 1.750% due 25/05/23 ...... 1,121  0.03 917,000 1.125% due 15/10/24 ....... 1,016 0.03
300,000 2.000% due 18/05/28 ...... 366 0.01 660,000 1.625% due 15/10/28 ....... 695 0.02
e Teva Pharmaceutical
Koninklijke KPN NV
294,000 (;mlnzs(:j *e 366 001 Finance Netherlands 111 BV
‘ Lea:sePIa; CorpNV """"""" ' UsD 600,000 2.200% due 21/07/21 ...... 578  0.02
1,860,000  2.800% due 21/07/23 ... 1,776  0.05
1,100,000  1.000% due 08/04/20 ...... 1,327 0.04 o U
LYB International Finance 320,000 4.100% due 01/10/46 ....... 271  0.01
BV Vesteda Finance BV
USD 1,415,000 4.875% due 15/03/44 ...... 1,546 0.04 EUR 474,000 1.750% due 22/07/19 ....... 575 0.02
LyondellBasell Industries 1,000,000 2.500% due 27/10/22 ....... 1,281 0.03
NV VIVAT NV
6,245,000  5.000% due 15/04/19 ...... 6482 0.18 500,000 2.375% due 17/05/24 ...... 573 0.02
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Volkswagen International Saudi Arabia (0.10%)
Finance NV Saudi Government
900,000 Zero Coupon due 30/03/19 1,065 0.03 International Bond
600,000 1.125% due 02/10/23 ...... 714 0.02 USD 1,900,000 2.375% due 26/10/21 ....... 1,876 0.05
6,000,000 1.875% due 30/03/27 ...... 7,139 0.19 1,800,000 3.625% due 04/03/28 ....... 1,796  0.05
910,000  4.625%™ .......ccccoevrrriirinnns 1,153 0.03 3672 0.10
4,200,000  3.875%* ......cocoeevrrirrrnnn, 4933 0.13 Singapore (0.11%)
Vonovia Finance BV BOC Aviation Ltd
400,000  1.125% due 08/09/25 ...... 470 0.01 2,290,000 3.000% due 30/03/20 ....... 2,318  0.06
100,000  1.500% due 10/06/26 ...... 119 0.00 800,000 2.375% due 15/09/21 ...... 787  0.02
500,000 4.000%% ....ovvviiiiiiriiinane 644 _0.02 400,000 2.750% due 18/09/22 ....... 397 0.01
106,787 292 500,000 3.500% due 18/09/27 ....... 497  0.02
New Zealand (0.09%) Flex Ltd
ANZ New Zealand Int'l Ltd 100,000  5.000% due 15/02/23 ....... 109  0.00
600,000 0.625% due 27/01/22 ...... 723 0.02 4108 0.11
615,000 0.400% due 01/03/22 ...... 728 0.02 Slovenia (0.02%)
650,000 0.125% due 22/09/23 ...... 753 0.02 Slovenia Government
ASB Finance Ltd International Bond
950,000 0.500% due 10/06/22 ...... 1,124 0.03 600,000 5.250% due 18/02/24 ....... 689 0.02
3,328 0.09
Panama (0.01%) South Africa (0.02%)
Republic of South Africa
Banco General SA Government Bond
USD 200,000 4.125% due 07/08/27 ... 200_001 ZAR 7,900,000 10.500% due 21/12/26 .... 657 0.02
Philippines (0.11%) Spain (1.35%)
Asian Development Bank ACS Actividades de
4,000,000 1.875% due 18/02/22 ...... 3,977 0.1 Construccion y Servicios SA
EUR 1,200,000 2.875% due 01/04/20 ....... 1,507 0.04
Poland (0.27%) Q\L‘nﬁdeus Capital Markets
Poland Government Bond
EUR 530,000 1.625% due 15/01/19 ...... 642  0.02 600,000 Baﬁi[noéfbua?{]/gi;}: 05/19 710 0.02
1,131,000  4.200% due 15/04/20 ...... 1,484 0.04 Argentaria SA
814,000  4.500% due 18/01/22 ...... 1143 0.03 1,100,000  1.000% due 20/01/21 ....... 1,336 0.04
1,231,000  5.250% due 20/01/25 ...... 1,915 0.05 6,200,000  5.875% ......ccoevrrrrerrrennnnn 7,643 021
PLN 400,000 3.250% due 25/07/25 ...... 110 0.00 Banco Santander SA
2,500,000  2.500% due 25/07/26 ...... 646  0.02 2,200,000  6.750%* .....cvornrrirrriinnane. 2,868 0.08
EUR 632,000 0.875% due 10/05/27 ...... 733 0.02 CaixaBank SA
Tauron Polska Energia SA 7,200,000  6.750% .......coocvrvrrrrrren. 9,065 0.25
2,567,000 2.375% due 05/07/27 ... 3,131  0.09 Cellnex Telecom SA
9,804 0.27 1,200,000  2.375% due 16/01/24 ....... 1,466 0.04
Romania (0.14%) FCC Aqualia SA
Romanian Government 4,920,000 1.413% due 08/06/22 ....... 5904 0.16
International Bond 5,780,000  2.629% due 08/06/27 ...... 6,900 0.19
470,000 4.625% due 18/09/20 ...... 632 0.02 Ferrovial Emisiones SA
525,000  3.625% due 24/04/24 ...... 713 0.02 600,000 1.375% due 31/03/25 ...... 715 0.02
590,000 2.875% due 28/10/24 ...... 766 0.02 ’ Mapfre SA
1,975,000  2.875% due 26/05/28 ...... 2,433 0.06 1,100,000  4.375% due 31/03/47 ....... 1,437 0.04
554,000 3.875% due 29/10/35 ...... 695 0.02 Merlin Properties Socimi SA
5239 0.14 5,100,000 2.375% due 23/05/22 ....... 6,444 0.17
900,000 2.225% due 25/04/23 ....... 1,127 0.03
333,000 1.750% due 26/05/25 ....... 398  0.01
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500,000 1.875% due 02/11/26 ...... 501  0.01 UBS Group Funding
NorteGas Energia Switzerland AG
Distribucion SAU 417,000 2.125% due 04/03/24 ....... 529 0.01
500,000 2.065% due 28/09/27 ...... 594 0.02 UsD 11,155,000 4.125% due 24/09/25 ....... 11,746  0.32
gi‘ntander Consumer Finance 38633 1.06
400,000  0.500% due 04/10/21 ... 474 001 United Arab Emirates (0.02%)
Telefonica Emisiones SAU Dolphin Energy Ltd
200,000 2.932% due 17/10/29 ..... 259 0.01 400,000 5.500% due 15/12/21 ....... 441  0.01
49438 135 DP World Ltd
Sweden (0.72%) 360,000 3.250% due 18/05/20 ....... 367 0.01
Akelius Reéidential Property 808 _ 0.0
AB United Kingdom (5.34%)
100,000 3.375% due 23/09/20 ...... 129  0.00 Annington Funding Plc
12,095,000 1.750% due 07/02/25 ...... 14,426  0.39 GBP 700,000 3.685% due 12/07/34 ....... 970 0.03
Fastighets AB Balder Aon Plc
400,000 1.125% due 14/03/22 ...... 479  0.01 EUR 1,482,000 2.875% due 14/05/26 ....... 1,932  0.05
815,000 1.875% due 14/03/25 ...... 979 0.03 Ardonagh Midco 3 Plc
3,025,000 1.875% due 23/01/26 ...... 3568 0.10 GBP 300,000 8.375% due 15/07/23 ....... 418 0.01
Molnlycke Holding AB Aviva Plc
500,000 1.875% due 28/02/25 ...... 612 0.02 EUR 183,000 6.125% due 05/07/43 ....... 264 0.01
Nordea Bank AB 540,000 3.875% due 03/07/44 ....... 701 0.02
275,000  4.000% due 11/07/19 ..... 349 0.01 Barclays Bank Plc
PZU Finance AB GBP 2,200,000 10.000% due 21/05/21 ..... 3,730 0.10
838,000 1.375% due 03/07/19 ...... 1,012  0.03 USD 200,000 7.625% due 21/11/22 ....... 230 0.01
Scania CV AB Barclays Plc
290,000 Zero Coupon due 24/10/18 344 0.01 440,000 3.250% due 12/01/21 ....... 448 0.01
900,000  Zero Coupon due 20/04/20 1,068 0.03 2,710,000  3.200% due 10/08/21 ....... 2,753 0.08
Skandinaviska Enskilda 2,000,000 2.929% due 10/01/23 ....... 2,044  0.06
Banken AB EUR 583,000 1.875% due 08/12/23 ..... 722 002
439,000 1.375% due 31/710/28 ..... 522 001 oo 400,000 3.125% due 17/01/24 ...... 556 0.02
Svenska Handglshanken AB EUR 895000 2.625% due 11/11/25 ... 1,006 0.03
1,789,000 1.125% due 14/12/22 ...... 2202 006 o 275000 4.375% due 12/01/26 ...... 287 0.01
Sweden Government
International Bond GBP 385,000 3.250% due 12/02/27 ....... 532 0.01
500,000 0.750% due 02/05/19 ...... 603 0.02 usDb 3,280,000 4.836% due 09/05/28 ....... 3,402 0.09
26,203 0.72 GBP 600,000 5.875%* 796  0.02
A
Switzerland (1'06%) 1’900,000 BA7-T2EI3r?tgornational Finance 2’751 008
Credit Suisse AG Plc
1,730,000  1.000% due 07/06/23 ...... 2,090 0.06 EUR 700,000 0.375% due 13/03/19 ....... 832  0.02
usD 2,300,000 6.500% due 08/08/23 ...... 2,605 0.07 GBP 200,000 7.250% due 12/03/24 ....... 348 0.01
700,000  6.500% due 08/08/23 ...... 793 0.02 EUR 210,000 2.750% due 25/03/25 ....... 276  0.01
2,000,000  3.625% due 09/09/24 ...... 2,079  0.06 700,000 2.250% due 16/01/30 ....... 848  0.02
EUR 850,000 5.750% due 18/09/25 ...... 1,138  0.03 BG Energy Capital Plc
Credit Suisse Group AG 1,700,000 1.250% due 21/11/22 ....... 2,099 0.06
2,020,000  1.250% due 17/07/25 ...... 2,393 007 UsD 1,360,000 6.500% due 30/11/72 ....... 1,369 0.04
USD 2,270,000 7.125%* .......ccoovririenenne 2,452 0.07 BP Capital Markets Plc
UBS AG 2,000,000 2.237% due 10/05/19 ....... 2,015 0.06
2,600,000 1.897% due 08/06/20 ...... 2,611 0.07 British Telecommunications
EUR 585,000 0.125% due 05/11/21 ..... 688  0.02 Plc
UsD 5,800,000 7.625% due 17/08/22 ... 6,851 0.19 EUR 1,025,000 0.625% due 10/03/21 ....... 1,226 0.03
1]200’000 5.125% due 15/05/24 ...... 1,283 0.03 1,000,000 1.000% due 23/06/24 ....... 1,181 0.03
EUR 1,050,000 4.750% due 12/02/26 ...... 1,375 0.04 560,000  1.500% due 23/06/27 ...... 655 0.02
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Cadent Finance Plc ITV Plc
GBP 700,000 2.125% due 22/09/28 ...... 908 0.03 EUR 300,000 2.125% due 21/09/22 ....... 372 0.01
Channel Link Enterprises Jaguar Land Rover
Finance Plc Automotive Plc
EUR 2,060,000 1.761% due 30/06/50 ...... 2,475 0.07 650,000 2.200% due 15/01/24 ....... 776 0.02
2,150,000 2.706% due 30/06/50 ...... 2,610 0.07 Kensington Mortgage
Co-operative Group Securities Plc
Holdings Ltd 1,217,229  Zero Coupon due 14/06/40 1,340 0.04
GBP 500,000 7.500% due 08/07/26 ...... 828 0.02 518,805 Zero Coupon due 14/06/40 596 0.02
Compass Group Plc Lanark Master Issuer Plc
EUR 1,179,000 3.125% due 13/02/19 ...... 1,456 0.04 GBP 110,101  1.912% due 22/12/54 ....... 148 0.00
Diageo Capital Plc Landmark Mortgage
USD 5,885,000 4.828% due 15/07/20 ..... 6,342 0.17 Securities Plc
Diageo Finance Plc EUR 338,592 0.271% due 17/06/38 ....... 371 0.01
EUR 630,000 1.125% due 20/05/19 ...... 750 0.02 Lloyds Bank Plc
210,000  1.750% due 23/09/24 ...... 265 0.0l GBP 2,700,000 7.625% du'e 22/04/25 ....... 4850 0.13
DS Smith Plc Lloyds Banking Group Plc
600,000 1.375% due 26/07/24 ... 710 0.02 usD 800,000 3.000% due 11/01/22 ....... 807 0.02
ENW Finance Plc Marks & Spencer Plc
GBP 480,000 6.125% due 21/07/21 ...... 757 0.02 GBP 200,000 3.090% due 08/12/23 ....... 274 0.01
Experian Finance Plc Mondi Finance Plc
20,000  4.750% due 23/11/18 ..... 28 0.00 EUR 1,100,000 1.500% due }5/_04/24 e 1,342 0.04
FCE Bank Plc Nationwide Building Society
EUR 535000 0.869% due 13/09/21 ...... 639 002 815,000 0.500% due 29/10/19 ....... 974 0.03
G4S International Finance UsD 1,525,000 2.350% due 21/01/20 ....... 1,533 0.04
Plc EUR 1,195,000 0.625% due 19/04/23 ....... 1,408 0.04
800,000 1.500% due 09/01/23 ...... 969 0.03 670,000 2.000% due 25/07/29 ....... 796 0.02
472,000 1.500% due 02/06/24 ...... 563 0.02 NGG Finance Plc
GKN Holdings Plc 410,000 4.250% due 18/06/76 ....... 526 0.01
GBP 1,200,000 3.375% due 12/05/32 ...... 1597 0.04 Places For People Treasury
GlaxoSmithKline Capital Plc Plc
EUR 1,200,000 Zero Coupon due 12/09/20 1419 004  ©BP 100000 2.875% due17/08/26 ..... 182 0.00
Heathrow Finance Plc RAC Bond Co Plc
GBP 100,000 3.875% due 01/03/27 ... 132 0.00 2,300,000 4.565% due 06/05/23 ....... 3,343 0.09
HSBC Holdings Plc 4,550,000 4.8_70% due_06/05/26 ....... 6,717 0.18
Reckitt Benckiser Treasury
UsD 300,000 3.557% due 08/03/21 ...... 316 0.01 Services Plc
1,175,000  2.950% due 25/05/21 ...... 1194 003 ysp 1,600,000 2.375% due 24/06/22 ....... 1,596 0.04
EUR 975,000 1.500% due 15/03/22 ...... 1,205 0.03 Royal Bank of Scotland
USD 850,000 4.250% due 18/08/25 ...... 882 0.02 Group Plc
GBP 4,675,000 5.750% due 20/12/27 ...... 7,679 0.21 200,000  2.000% due 08/03/23 ...... 247 0.01
EUR 5,050,000 4.750%% ...oovvveveeeeeerrnnn. 6,131 0.17 4,890,000 2.500% due 22/03/23 ....... 6,206 0.17
|mperia| Brands Finance Plc usD 3,400,000 2.785% due 15/05/23 ....... 3,428 0.09
586,000 2.250% due 26/02/21 ... 735  0.02 1,070,000 3.498% due 15/05/23 ....... 1,078 0.03
UsD 1,810,000 3.750% due 21/07/22 ... 1,884 0.05 3,380,000 3.875% due 12/09/23 ....... 3,463 0.10
300,000 3.500% due 11/02/23 ...... 308 0.01 100,000 6.000% due 19/12/23 ....... 111 0.00
EUR 945,000 1.375% due 27/01/25 ... 1,122 0.03 1,770,000 5.125% due 28/05/24 ....... 1,886 0.05
USD 3,600,000 4.250% due 21/07/25 ...... 3,803 0.10 1,150,000  4.800% due 05/04/26 ....... 1,233 0.03
InterContinental Hotels RSA Insurance Group Plc
Group Plc GBP 2,610,000 5.125% due 10/10/45 ....... 3,906 0.11
GBP 800,000 3.875% due 28/11/22 ...... 1,175 0.03 Santander UK Group
3,835,000 3.750% due 14/08/25 ...... 5617 0.15 Holdings Plc
200,000 2.125% due 24/08/26 ...... 257  0.01 uUsb 1,200,000 2.875% due 05/08/21 ....... 1,207 0.03
1,400,000 3.571% due 10/01/23 ....... 1,434 0.04
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2,540,000  4.750% due 15/09/25 ...... 2,658  0.07 United States (42.74%)
1,400,000  4.750% due 15/09/25 ...... 1,465 0.04 21st Century Fox America
GBP 4,415,000  7.375%* w.ooovvvvverreerrreneee 6,444 0.18 .
1400000 6.75006% 2048 006 USD 2,126,000 4.750% due 15/09/44 ....... 2277  0.06
Santander UK Plc Abbott Laboratories
EUR 800000  0.875% dus 13/01/20 ... 964 003 300,000 2.900% due 30/11/21 ...... 306 0.01
1,825,000  2.625% due 16/07/20 ...... 2309 0.06 AbbVie Inc
010000 0.875% due 25/11/20 .. 1100 0.03 1,400,000 2.850% due 14/05/23 ...... 1,413 0.04
Sky Pl 900,000  3.600% due 14/05/25 ...... 935  0.03
USD 700,000  9.500% due 15/11/18 ... 257 002 365,000  4.450% due 14/05/46 ....... 386 0.01
EUR 1,070,000 1.500% due 15/09/21 ... 1315  0.04 ABFC Trust
USD 5,799,000 3.750% due 16/09/24 ...... 5950 0.16 418,469  1.377% due 2510/36 ....... 391 001
EUR 700,000  2.500% due 15/09/26 .. 888 0.02 800,694  1.367% due 25/01/37 ...... 603  0.02
SSE Ple ADT Corp
1,000,000 5625 oo 1182 0.03 1,000,000  3.500% due 15/07/22 ...... 1,005 0.03
USD 550,000  5.62506% oo 550  0.02 AEP Texas Inc
Standard Chartered Ple 2,065,000 3.800% due 01/10/47 ...... 2,055 0.06
EUR 452,000 3.625% due 23/11/22 ... 505  0.02 AemainG
USD 5.270.000  7.75096% oo 5711 0.6 770,000 2.800% due 15/06/23 ..... 776 0.02
TalkTalk Telecom Group Plc Alr Lease Corp
GBP 500000 5.375% due 15/01/22 ... 102 002 5,100,000  3.375% due 15/01/19 ...... 5186  0.14
Tesco Plc 200,000 3.000% due 15/09/23 ..... 200 0.01
2.370,000  5.000% due 24/03/23 ...... 3504 010 Aleris International Inc
Tesco Property Finance 3 Plc 100,000 Alzfaon%(ﬁadgigllé(;?a/ t2e1 """" 107 0.00
97,635  5.744% due 13/04/40 ...... 147 0.00 Equities Inc
Tesco Property Finance 4 Plc 1,100,000 ~ 3.900% due 15/06/23 ... 1,145 003
98,220  5.801% due 13/10/40 ..... 149 0.00 5,010,000  3.950% due 15/01/28 ... 5113  0.14
Tesco Property Finance 6 Plc Alleghany Corp
587183  5.411% due 13/07/44 ...... 857 0.02 3,205,000  4.950% due 27/06/22 ....... 3521  0.10
TP ICAP Plc Allegion US Holding Co Inc
500,000  5.250% due 26/01/24 ... 721 002 500,000  3.550% due 01/10/27 ....... 497 0.01
United Kingdom Gilt Ally Financial Inc
1,200,000  1.500% due 22/07/26 ... 1643 0.5 400,000  8.000% due 01/11/31 ...... 518  0.01
Uropa Securities Plc 102,402 1.737% due 25/07/35 ....... 86 0.00
EUR 272,787  Zero Coupon due 10/10/40 322 0.01 40,809  3.079% due 25/05/36 ... 33 0.00
\F’i'r:g;réypﬁg'a Secured 1 5.750% due 25/05/36 ... - 000
GEP 200000 5.125% dus 15/0L/25 ... 283 001 1,027,886  1.446% due 20/07/46 ...... 692  0.02
800,000 5.000% due 15/04/27 ... 1,110 0.03 Amazon.com Inc
Vodafone Group Plc 1,200,000  3.150% due 22/08/27 ...... 1211  0.03
EUR 1,015,000 0.500% due 30/01/24 ...... 1169  0.03 5,050,000 A rf]ezr?g;ﬁ’ i‘l‘ﬁ .ﬁi’fﬁ’a Z """" 5207 014
Western Power Distribution Through Trust
Plc
GBP 5,220,000 3.625% due 06/11/23 ...... 7546 021 356,743 5.250% due 31/01/21 ....... 380 001
Western Power Distribution 876,600  3.650% due 15/06/28 ...... 892  0.02
West Midlands Plc American Express Co
600,000  3.875% due 17/10/24 ...... 901  0.02 4,895,000 2.500% due 01/08/22 ...... 4895 0.13
WPP Einance 2013 American Express Credit
EUR 600,000 0.750% due 18/11/19 ...... 720 0.02 200,000 CogrmeO/ (e 03103122 w00 ool
195,065 _ 5.34 ’ Am.ericar;) Inligrnational ....... .
Group Inc
380,000  4.125% due 15/02/24 ..... 404 0.01

The accompanying notes are an integral part of the financial statements.
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2,515,000 3.750% due 10/07/25 ... 2601 0.07 EUR 3,593,000 2.350% due 04/09/29 ...... 4311 0.12
1,000,000  3.900% due 01/04/26 ... 1,043 003 278,000  3.550% due 17/12/32 ...... 364 001
EUR 3,005,000 1.875% due 21/06/27 ...... 3589 0.10 4,062,000 3.150% due 04/09/36 ...... 4848 0.3
American Tower Corp GBP 200,000 3.550% due 14/09/37 ....... 258 0.01
USD 1,000,000  2.800% due 01/06/20 ...... 1016  0.03 USD 1,763,000 6.000% due 15/08/40 ... 1,992 005
1,400,000  4.000% due 01/06/25 ... 1450 0.04 100,000  4.800% due 15/06/44 ...... 98 0.00
Ameriquest Mortgage 6,423,000  4.350% due 15/06/45 ....... 5918 0.16
Securities Inc Asset-Backed 1,600,000  4.750% due 15/05/46 ... 1,545  0.04
547,186  2.017% due 25/05/34 ...... 550 0.01 7,945,000  5.450% due 01/03/47 ... 8436 0.23
Amgen Inc 100,000  4.500% due 09/03/48 ....... 93 0.00
EUR 440,000 4.375% due 05/12/18 ...... 548 0.01 Athene Global Funding
USD 2,651,000  1.900% due 10/05/19 ..... 265 007 4,300,000 2.875% due 23/10/18 ....... 4341 0.12
100,000  3.625% due 22/05/24 ...... 104 0.00 AvalonBay Communities Inc
GBP 200,000  4.000% due 13/09/29 ..... 303 0.01 2,065,000  2.950% due 15/09/22 ...... 2008  0.06
USD 3,970,000 4.663% due 15/06/51 ...... 4373 0.12 Avery Dennison Corm
Anadarko Petroleum Corp EUR 500,000 1.250% due 03/03/25 ...... 589 0.02
420,000 6.200% due 15/03/40 ... 490 001 Aviation Capital Group Gorp
UsD 1,935,000 A :H‘:’Sg:/r"_ g‘dgclh‘r’{%/:\f """ 1849 0.05 USD 3,500,000 7.125% due 15/10/20 ..... 39058 011
. Banc of America Funding
Finance Inc Trust
o aomn e a5 o
e T T MR e ’ ’ Bank of America Corp
Apache Corp EUR 560,000 2.500% due 27/07/20 ...... 707 0.02
720,000 4.250% due 15/01/44 ...... 679 002 gp 500,000 6.125% due 15/09/21 ... 787 0.02
Appalachian Power Co USD 450,000 5.700% due 24/01/22 ..... 507 0.01
, zgg'ggg j‘jggz;‘: SEZ (1); 82; Zi """ , 431(1)2 8'8; EUR 1,245000 0.736% due 07/02/22 ...... 1489  0.04
245, -400% due 15/05/44 ...... ! : USD 2,380,000 3.300% due 11/01/23 ... 2440  0.07
Apple Inc 745,000  4.100% due 24/07/23 ...... 794 0.02
300,000  2.850% due 11/05/24 ...... 304 0.01 500,000 4.125% due 22/01/24 ...... 532 0.01
EUR 1,090,000  0.875% due 24/05/25 ..... 1297 0.04 2,000,000  4.000% due 01/04/24 ...... 2115  0.06
USD 600,000 2.450% due 04/08/26 ... 580 0.02 EUR 3,200,000 1.379% due 07/02/25 ... 3953 0.1
. gggggg :::iggf;z gzg é;; 83 Z; """ , 4212; 88; USD 1,500,000 3.875% due 01/08/25 ..... 1573 0.04
1588, 450% due 09/02/45 ..... ! : 7,380,000  3.248% due 21/10/27 ... 7241 020
Arconic Inc 4,880,000 4.183% due 25/11/27 ....... 5068 0.14
8,030,000 5.400% due 15/04/21 ... 8,645 0.4 8,805,000  3.824% due 20/01/28 ...... 9,064 0.25
Argent Securities Trust 5,270,000  4.244% due 24/04/38 ....... 5582 0.15
840,328  1.507% due 25/05/36 ...... 338 001 Basin Electric Power
Avrizona Public Service Co Cooperative
1,200,000  3.350% due 15/06/24 ... 1230 003 3,230,000 4.750% due 26/04/47 ... 3504  0.10
1,395,000 3.750% due 15/05/46 ...... 1,374 0.04 BAT Capital Corp
Asset Backed Securities 1,375,000  2.764% due 15/08/22 ...... 1,384 0.04
%fursf’t Home Equity Loan EUR 500,000 1.125% due 16/11/23 ... 601  0.02
1193762 311296 due 25/00/34 .. L5 003 USD 3,300,000 3.557% due 15/08/27 ..... 3340  0.09
AT&T Inc Baxalta Inc
600,000 22549 due 15/07/21 .. 608 0.02 300,000 400096 due 23/06125 ..... 315 001
205,000 3.875% due 15/08/21 ... 215 0,01 Beacon Roofing Supply Inc
2700000 3.400% due 15/05/%5 . 2668 007 300,000  6.375% due 01/10/23 ....... 321 001
1,300,000  4.125% due 17/02/26 ...... 1,336 0.04 Bear Stearns ALT-A Trust
EUR 2,150,000 1.800% due 04/09/26 ...... 2,583  0.07 52855 1.577% due 25/12/46 ...... 52 0.00
USD 1,900,000 4.250% due 01/03/27 ...... 1,959 0.05 Bear Stearns ARM Trust
200000 3.900% e 14108127 . s 00 26,300  3.455% due 25/10/33 ....... 27 0.00

The accompanying notes are an integral part of the financial statements.
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Bear Stearns Asset Backed Cardinal Health Inc
Seclrities | Trust 6,625,000 3.410% due 15/06/27 ....... 6,661 0.18
700,000  2.242% due 25/06/35 ...... 699  0.02 Carrington Mortgage Loan
Becton Dickinson & Co Trust
4,295,000 2.675% due 15/12/19 ...... 4349 0.12 2,877,239  1.387% due 25/07/36 ....... 2,657 0.07
EUR 5,755,000 1.900% due 15/12/26 ...... 6,869 0.19 CBL & Associates LP
USD 7,220,000 3.700% due 06/06/27 ...... 7,314  0.20 2,458,000 5.250% due 01/12/23 ....... 2,490 0.07
Becton Dickinson and Co 1,250,000 5.950% due 15/12/26 ....... 1,267 0.03
EUR 400,000 1.000% due 15/12/22 ...... 475 0.01 CBRE Services Inc
Berkshire Hathaway Energy 2,300,000 4.875% due 01/03/26 ....... 2,483 0.07
Co CBS Corp
USD 10,760,000  3.750% due 15/11/23 ... 11,354 0.31 300,000 3.375% due 15/02/2 ... 202 001
541,000 4.500% due 01/02/45 ..... 587  0.02 Charter Communications
Berkshire Hathaway Inc Operating LLC
EUR 1,266,000 1.300% due 15/03/24 ...... 1,547  0.04 1,380,000  4.908% due 23/07/25 ....... 1,478  0.04
USD 635,000 3.125% due 15/03/26 ...... 643  0.02 1,730,000  6.384% due 23/10/35 ....... 2,029 0.06
EUR 868,000 1.125% due 16/03/27 ...... 1,019 003 Charter Communications
Boardwalk Pipelines LP Operatlng LL.C / Charter_
Communications Operating
USD 6,185,000 5.950% due 01/06/26 ...... 6,931 0.19 Capital
ﬁrfiggtﬁjr::i;?gg‘ervi ces Inc 2,500,000  4.464% due 23/07/22 ..... 2,648 0.07
300,000 8.500% due 15/07/25 ... 326 0.01 100,000  3.750% due 15/02/28 ....... 98  0.00
Brighthouse Financial Inc 200,000  4.200% due 15/03/28 ....... 203 0.01
3730,000  3.700% due 22106/27 ..... 3670 0.10 3,860,000 5.375% due 0L/05/47 ... 4,025 0.11
Chase Mortgage Finance
11,393,000  4.700% due 22/06/47 ...... 11,173 0.31 Trust
Brixmor Operating 68,818  3.372% due 25/03/37 ....... 68 0.0
artnership LP - .
Cheniere Corpus Christi
1,375,000  3.875% due 15/08/22 ...... 1,418 0.04 Holdings LLC
1,250,000  3.850% due 01/02/25 ... 1,253  0.03 200,000  7.000% due 30/06/24 ....... 229 001
465,000  4.125% due 15/06/26 ... 470 0.01 500,000  5.875% due 31/03/25 ... 540 0.01
265,000  3.900% due 15/03/27 ..... 264 0.01 200,000  5.125% due 30/06/27 ... 206 0.01
g;‘;ﬂgﬁ?lﬁg&’ Broadcom Chubb INA Holdings Inc
400,000 3.000% due 15/01/22 .. 07 001 900,000 _2.300% due 03/11/20 ....... 907  0.02
2,000,000 3.625% due 15/01/24 ... 2058 0.06 Cimarex Energy Co
5445000  3.875% due 15/01/27 ... 5619 0.5 100,000  4.375% due 01/06/24 ....... 106  0.00
Brookfield Finance LLC 2,685,000 _3.900% due 15/05/27 ....... 2,739 0.07
200,000  4.000% due 01/04/24 ...... 207 0.01 Cisco Systems Inc
Brown & Brown Inc 3,955,000 _1_.400% due 20/09/19 ....... 3936 0.11
400,000  4.200% due 15/09/24 ...... 423 001 Citigroup Inc
Brown-Forman Corp 2,000,000  2.094% due 10/01/20 ....... 2,016 0.05
EUR 470,000 1.200% due 07/07/26 ... 557 001 2,900,000 2.501% due 02/08/21 ....... 2,952  0.08
BWAY Holding Co EUR 2,285,000 1.375% due 27/10/21 ...... 2,816 0.08
USD 300000  5.500% due 15/04/24 ..... 34 001 977,000  0.750% due 26/10/23 ....... 1,147 0.03
Caesars Entertainment USD 1,225,000 3.700% due 12/01/26 ....... 1,258 0.03
Operating Co Inc 4,410,000 3.400% due 01/05/26 ....... 4428 0.12
100,000  10.000% due 15/12/18 .... 103 0.00 14,130,000  3.200% due 21/10/26 ....... 13,923 0.38
Cantor Fitzgerald LP 6,338,000  4.450% due 29/09/27 ....... 6,608 0.18
2,200,000  7.875% due 15/10/19 ...... 2,413  0.07 950,000 3.887% due 10/01/28 ....... 976  0.03
3,450,000  6.500% due 17/06/22 ...... 3,888 0.11 Citigroup Mortgage Loan
Capital One NA Trust
2365000  2.650% due 08/08/22 .... 2356 0.06 2,206,330  1.397% due 25/09/36 ....... 1,707 0.05
USD 614,950 1.377% due 25/12/36 ....... 611  0.02
522,748  1.637% due 25/11/46 ....... 506  0.01

The accompanying notes are an integral part of the financial statements.
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Citigroup Mortgage Loan CPG Merger Sub LLC
Trust Inc 1,200,000  8.000% due 01/10/21 ...... 1,245 003
749,282  1.497% due 25/03/37 ...... 633 0.02 Crown Castle International
Cleco Corporate Holdings Corp
1036000 LL4€973% e 0L/os/d6 c3r o1s 1,550,000  3.400% due 15/02/21 ... 1,597 0.04
1299, 21570 QUE DLTUSIE0 orvee. ' : 1,200,000  5.250% due 15/01/23 ....... 1,330 0.04
CMS Energy Corp CSC Holdings LLC
6,987,000  3.875% due 01/03/24 ...... 7,342 020 200,000  10.125% due 15/01/23 ... 231 001
3,155,000 3.600% due 15/11/25 ...... 3,230 0.09 CSX Corp
3,610,000  2.950% due 15/02/27 ... 3488 009 3,013,000 4.250% due 01/06/21 ..... 3200 0.09
CNA Financial Corp 1,060,000  3.800% due 01/11/46 ....... 1,024 003
7,280,000 3.950% due 15/05/24 ...... 7599  0.21 CVS Health Corp
Coca-Cola Co 3,825,000  2.125% due 01/06/21 ....... 3,793 0.10
EUR 1416,000 0.750% due 09/03/23 ... 1,701 0.05 1,755,000  3.500% due 20/07/22 ....... 1,828 0.05
Columbia Property Trust
Operating Partnership LP CVS Pass-Through Trust
USD 500,000 4.150% due 01/04/25 ... 513 0.01 403,909  6.943% due 10/01/30 ....... 479 001
Comcast Corp CWHEQ Revolving Home
455,000 2.750% due 01/03/23 460 0.01 Equity Loan Trust
. 375'000 3'000% e 0L0a/2d 416 0'12 1,043290  1.424% due 15/04/32 ...... 991  0.03
1900’000 3'375% due 15/08/25 ... 1930 0'03 DAE Funding LLC
' 21970 QUE LoIUGIL0 ov... : 2,140,000 5.000% due 01/08/24 ....... 2,199  0.06
40,000  6.400% due 01/03/40 ...... 54 0.00 DB Master Finance LLC
. 282882 gigggﬁ; SEE i:i ggﬁz """ . 2:; 88; 2,740,000  3.629% due 20/11/47 ...... 2753 0.07
1959, AUUV0 QUE LOTUIIED e ' : 2,240,000  4.030% due 20/11/47 ....... 2,251 0.06
2,290,000  4.000% due 15/08/47 ...... 2,335 0.06 DCP Midstream Operating
Consolidated Edison Co of LP
New York Inc 3,500,000  5.850% due 21/05/43 ....... 3281  0.09
1,485,000  3.850% due 15/06/46 ...... 1,510 0.04 Dell International LLC /
Consolidated Edison Inc EMC Corp
2,455,000 2.000% due 15/03/20 ...... 2,455 0.07 400,000  3.480% due 01/06/19 ....... 408  0.01
Constellation Brands Inc 2,900,000 4.420% due 15/06/21 ....... 3,047 0.08
100,000  4.250% due 01/05/23 ...... 107 0.00 2,826,000 8.350% due 15/07/46 ....... 3,641 0.10
3,425,000 3.500% due 09/05/27 ...... 3,478 0.09 Delta Air Lines Inc
Continental Airlines Pass 1,700,000  3.625% due 15/03/22 ....... 1,749  0.05
Through Trust Digital Euro Finco LLC
232'223 ﬁgggﬁz jzz 1(1); éz ;Z """ 1222 882 EUR 200,000 2.625% due 15/04/24 ..... 254 0.01
1 069’012 4'000% due 20/10/24 ... 1,124 0'03 Digital Realty Trust LP
0%, U0 QUE 29I LER ' : USD 300,000 3.400% due 01/10/20 ...... 310  0.01
CO”t'”e:t"" Resources Inc 300,000 4.750% due 01/10/25 .. 326 001
1295000 _ 3.600% due OLOGI2 ... 125 003 Digial Sout Holing LG
America Corp GBP 500,000 4.250% due 17/01/25 ....... 741 0.02
EUR 529,000 0.500% due 19/02/19 ..... 631 0.02 2,345,000 3.300% due 19/07/29 ....... 3,171 0.09
Countrywide Asset-Backed Discover Financial Services
Certificates UsD 9,700,000 4.100% due 09/02/27 ....... 9,875 0.27
UsSD 200,000 1.897% due 25/12/35 ...... 203 0.01 Discovery Communications
78,329  1.477% due 25/03/36 ...... 65 0.00 LLC
338,822 1.377% due 25/07/37 ..... 289 001 2,400,000 2.200% due 20/09/19 ....... 2,409 0.07
194.145 1.377% due 25/06/47 ...... 156 0.00 8,790,000 3.950% due 20/03/28 ....... 8,746 0.24
' Cox Communications Inc 3,060,000 5.000% due 20/09/37 ....... 3,117 0.08
1,200,000 3.250% due 15/12/22 ... 1,212 0.03 2,567,000 4.950% due 15/05/42 ....... 2,545 0.07
300,000 3.350% due 15/09/26 ...... 294 0.01 Doctors Co
3,025,000 3.500% due 15/08/27 ... 2,983 0.08 500,000 6.500% due 15/10/23 ....... 563 0.02
2,185,000  4.600% due 15/08/47 ...... 2,176 0.06
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Dollar Tree Inc Energy Transfer LP /
200,000  5.250% due 01/03/20 ...... 206 0.1 Regency Energy Finance
Domino's Pizza Master orp
Issuer LLC 700,000  5.750% due 01/09/20 ...... 754 0.02
10,000,000  2.486% due 25/07/47 ..... 10,024 0.27 800,000  5.875% due 01/03/22 ...... 886  0.02
4,310,000 4.118% due 25/07/47 ... 4371 0.2 300,000 5.500% due 15/04/23 ....... 310 0.01
DR Horton Inc Entergy Gulf States
200,000  4.375% due 15/09/22 214 0.01 Louisiana LLC
300'000 4'7500/" d“e L5020 - 0'01 900,000  3.950% due 01/10/20 ....... 936 0.03
: (9070 QUE 15023 o.... : 500,000 5.590% due 01/10/24 ....... 584  0.02
DTE Energy Co Enterprise Products
1,570,000 3.500% due 01/06/24 ...... 1,603 0.04 Operating LLC
14,455,000 2.850% due 01/10/26 ...... 13,887 0.38 1,130,000  3.350% due 15/03/23 ....... 1,160 0.03
Duke Energy Corp 865,000 3.950% due 15/02/27 ....... 909 0.02
300,000 3.750% due 15/04/24 ... 314 0.01 180,000  5.950% due 01/02/41 ....... 217 0.1
800,000 2.650% due 01/09/26 ..... 767  0.02 4,206,000 5.100% due 15/02/45 ...... 4,704 013
4,615,000 3.750% due 01/09/46 ...... 4,465 0.12 2,000  4.900% due 15/05/46 ....... 2 0.0
Duke Energy Indiana LLC EPR Properties
1,300,000  3.750% due 15/05/46 ...... 1,299  0.04 1,200,000  4.500% due 01/04/25 ....... 1,227  0.03
Il3uquesne Light Holdings EQT Corp
1600000 ”‘; 6169% due 0L/08/27 Leol 005 500,000 3.000% due 01/10/22 ...... 502 0.01
T et °h ”T o ' : 3,230,000 3.900% due 01/10/27 ...... 3,237 0.09
14,805,000 2 2668‘; 3 . 0(%03721 14,863 0.41 EQT Midstream Partners LP
BES 5 ' |° ue DHLSIEL e : : 800,000  4.000% due 01/08/24 ....... 814 0.02
y7 111 é”gg:’(y“g 02102104 s oL 100,000  4.125% due 01/12/26 ...... 100 0.00
e 0 due D2/U2Ies e : ERAC USA Finance LLC
000,000 € ;’;532/ e 30/01/23 w08 002 2,076,000 3.850% due 15/11/24 ...... 2159  0.06
e o due STIDLES oo : 5,505,000 3.800% due 01/11/25 ... 5,647 0.15
418,000 Cf c?ooojcd L0174 65 005 791,000 3.300% due 01/12/26 ...... 777 0.02
EUR  L4ls, i °t “et_ [ ' : 4,179,000  4.500% due 15/02/45 ....... 4173 0.11
Ison Internationa 575,000 4.200% due 01/11/46 ...... 552 0.01
USD 3,225,000 2.400% due 15/09/22 ... 3,204 0.09 .
E US Fi Lp Essex Portfolio LP
505 000 ";e;go(y ; '”alng/f)em 50 0.02 2,070,000  3.250% due 01/05/23 ..... 2,09 0.06
: (D070 Qe 15700121 ..... : 500,000 3.625% due 01/05/27 ....... 506 0.01
6,010,000 4.750% due 15/06/46 ...... 6,470 0.18 £ £
Enable Midstream Partners Versource Energy
Lp 645,000 2.750% due 15/03/22 ....... 653  0.02
350,000 3.900% due 15/05/24 ...... 352  0.01 Exelon Corp
4,248,000 4.400% due 15/03/27 ... 4329 0.12 776,000 3.400% due 15/04/26 ....... 782 0.02
3,180,000 5.000% due 15/05/44 ...... 3,107 0.08 Express Scripts Holding Co
Enbndge Energy Partners LP 1,810,000 4.500% due 25/02/26 ....... 1,941 0.05
1,932,000 5.132% due 01/10/37 ...... 1,929  0.05 3,350,000 4.800% due 15/07/46 ....... 3,551 0.10
5,720,000  7.375% due 15/10/45 ...... 7,393 0.20 Fairfax US Inc
Endo Finance LLC 3,450,000 4.875% due 13/08/24 ....... 3,584 0.10
200,000  5.750% due 15/01/22 ...... 177 0.00 Fannie Mae Pool
Energy Transfer LP 2,900,000 3000% due 13/11/47 ....... 2,905 008
900,000 4.050% due 15/03/25 ... 914 0.02 4,200,000 3.500% due 13/12/47 ....... 4,314 0.12
100,000  4.200% due 15/04/27 ...... 101 0.00 FedEx Corp
290,000 6.625% due 15/10/36 ...... 331 001 EUR 990,000 1.625% due 11/01/27 ....... 1,184 0.03
895,000 5.150% due 15/03/45 ...... 878 0.02 usDb 3,335,000 4.550% due 01/04/46 ....... 3,566 0.10
3,090,000 6.125% due 15/12/45 ...... 3,405  0.09 FFEMLT Trust
800,000 5.300% due 15/04/47 ... 805 0.02 37,461 1.957% due 25/03/35 ....... 38 0.00
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Fidelity National Genesis Energy Finance
Information Services Inc Corp
100,000  2.250% due 15/08/21 ...... 99  0.00 1,000,000 6.750% due 01/08/22 ....... 1,028 0.03
First American Financial Genesis Energy LP / Genesis
Corp Energy Finance Corp
100,000  4.300% due 01/02/23 ...... 103 0.00 400,000 5.750% due 15/02/21 ...... 404 0.01
100,000 4.600% due 15/11/24 ...... 103  0.00 Gilead Sciences Inc
FirstEnergy Corp 1,745,000 4.150% due 01/03/47 ....... 1,792 0.05
2,560,000 3.900% due 15/07/27 ...... 2,605 0.07 Goldman Sachs Group Inc
2,620,000 4.850% due 15/07/47 ... 2,761 0.08 2,100,000 7.500% due 15/02/19 ....... 2,256 0.06
Five Corners Funding Trust EUR 928,000 0.750% due 10/05/19 ....... 1,112 0.03
6,445,000 4.419% due 15/11/23 ...... 6,991 0.19 USD 200,000 2.550% due 23/10/19 ....... 202 0.01
Florida Gas Transmission Co 300,000 2.060% due 27/12/20 ....... 301 001
LLC 0 260,000 5.250% due 27/07/21 ...... 286 0.01
400,000 ~ 3.875% due 15/07/22 ..... 417001 GBP 4895000 5.500% due 12/10/21 ...... 7492 020
Ford M‘Ztor Co USD 6,465,000 5.750% due 24/01/22 ...... 7250  0.20
489,000  5.291% due 08/12/46 ... 512 0.01 1,000,000  2.366% due 05/06/23 ...... 1,006 0.03
Ford M‘Ztor CreditCoLLC 2,100,000  2.905% due 24/07/23 ....... 2104  0.06
3,500,000 2.021 0/" due 03/05/19 ... 3499 0.10 EUR 2,060,000 1.375% due 15/05/24 ....... 2473 0.07
3075000 8.125 0/" due 15/01/20 ...... 3465 0.09 USD 1,360,000 3.850% due 08/07/24 ....... 1417 004
500,000 3.157 0/" due 04/08/20 ... 511 0.01 655,000  3.500% due 23/01/25 ....... 665 0.02
350,000  5.750 0/" due 01/02/21 ... 384 001 1,560,000  3.750% due 22/05/25 ... 1,606  0.04
800,000  2.3919% due 03/08/22 ... 800 0.02 3,045,000 3.750% due 25/02/26 .. 3123 0.09
Fortune Brands Home &
Security Inc 2,585,000 3.850% due 26/01/27 ...... 2,644  0.07
700,000  3.000% due 15/06/20 ...... 711 0.02 Eﬁgdma” US Finance Three
Freddie Mac Structured
Pass-Through Certificates 1,050,000 3.700% due 15/03/28 ...... 1,049 0.03
22,843 1.497% due 25/08/31 ...... 22 0.00 Great Plains Energy Inc
Fremont Home Loan Trust 800,000 4.850% due 01/06/21 ....... 854 0.02
1,168,049  1.337% due 25/08/36 ... 548 0.01 GSMSC Pass-Through Trust
Fresenius Medical Care US 965,919 1.684% due 26/12/36 ....... 953 0.03
Finance Il Inc GSR Mortgage Loan Trust
4,000,000 5.625% due 31/07/19 ...... 4,246 0.12 23,690 2.560% due 25/03/33 ....... 24 0.00
GATX Corp Guardian Life Insurance Co
200,000 3.250% due 15/09/26 ...... 197 0.1 of America
General Electric Co 4,199,000 4.875% due 19/06/64 ....... 4620 0.13
EUR 480,000 0.375% due 17/05/22 ...... 569  0.02 Halliburton Co
USD 350,000 2.700% due 09/10/22 ... 357 001 500,000 4.?50% due 15/11/35 ....... 544 0.01
EUR 1,130,000 0.875% due 17/05/25 ...... 1,334 0.04 Harris Corp
USD 287,000 6.875% due 10/01/39 ...... 21 001 300,000 2.700% due 27/04/20 ....... 303 0.01
1,595,000  4.125% due 09/10/42 ...... 1,692 0.05 HCA Inc
General Mills Inc 400,000  6.500% due 15/02/20 ...... 437 0.01
EUR 585,000 1.500% due 27/04/27 ...... 698 0.02 700,000 5.875% due 15/03/22 ....... 777 0.02
General Motors Co 910,000  4.750% due 01/05/23 ....... 962 0.03
USD 300,000 3.500% due 02/10/18 ...... 305 0.01 1,380,000 5.000% due 15/03/24 ....... 1,473 0.04
600]000 2112% due 07/08/20 ______ 601 002 265,000 5250% due 15/04/25 ....... 287 001
3,400,000 5.400% due 01/04/48 ...... 3538 0.10 Hess Corp
General Motors Financial Co 7,180,000 5.800% due 01/04/47 ....... 7,405 0.20
Inc Hewlett Packard Enterprise
7,674,000 3.100% due 15/01/19 ...... 7,785 0.21 Co
1.300.000 3.450% due 14/01/22 ...... 1.329 0.04 2,378,000 6.350% due 15/10/45 ....... 2,529 0.07
2,070,000  4.350% due 17/01/27 ..... 2,131 0.06 Home Depot Inc
500,000 2.625% due 01/06/22 ....... 508 0.01
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Home Equity Loan Trust JM Smucker Co
2,267,507  5.400% due 25/12/35 ...... 1,359  0.04 8,003,000 2.500% due 15/03/20 ....... 8,083 0.22
Honeywell International Inc JP Morgan Mortgage
4,665,000  1.400% due 30/10/19 ..... 4637 0.13 Acquisition Trust
Host Hotels & Resarts LP 1,002,552  1.387% due 25/07/36 ....... 998  0.03
300,000 3.875% due 01/04/24 ...... 307 001 JPMorgan Chase & Co
425,000 4.000% due 15/06/25 ..... 436 001 2,665,000 1.850% due 22/03/19 ....... 2,668 0.07
HSBC Finance Corp 4,700,000  4.950% due 25/03/20 ....... 5027 0.14
2240000 6.676% due 15/01/21 ..... 2536 0.07 3,370,000  4.250% due 15/10/20 ....... 3,569 0.10
HSBC USA Inc 1,000,000  4.350% due 15/08/21 ....... 1,072 0.3
400,000 2.350% due 05/03/20 ..... 203 001 EUR 459,000 0.625% due 25/01/24 ....... 536 0.01
HSI Asset Loan Obligation USD 625,000 3.900% due 15/07/25 ....... 659  0.02
Trust 1,040,000  3.200% due 15/06/26 ....... 1,034 0.3
3,344,779  4.890% due 25/12/36 ...... 1,905 0.05 2,873,000 2.950% due 01/10/26 ....... 2,815 0.8
Humana Inc EUR 1,744,000 1.638% due 18/05/28 ....... 2,090 0.06
400,000  3.850% due 01/10/24 ...... 421 0.1 Kinder Morgan Energy
Indiana Michigan Power Co Partners LP
6.465.000  3.200% due 15/03/23 ... 6623 0.8 USD 1,600,000 4.250% due 01/09/24 ....... 1,663 0.05
2235000  3.750% due OL/O7/47 .. 2207 0.06 6,160,000 5.000% due 01/03/43 ....... 6,154 0.17
63,474  1.447% due 25/05/46 ...... 61  0.00 Kinder Morgan Inc
Intercontinental Exchange 400,000  2.589% due 15/01/23 ....... 401 0.01
Inc 900,000  3.150% due 15/01/23 ....... 906 0.02
200,000 2.750% due 01/12/20 ...... 204 0.01 1,990,000  5.050% due 15/02/46 ....... 2,044  0.06
100,000 4.000% due 15/10/23 ...... 107 0.00 Kinetic Concepts Inc
International Bank for 100,000  12.500% due 01/11/21 ..... 112 0.00
Reconstruction & KLA-Tencor Corp
Development 400,000  4.650% due 01/11/24 434 0.01
EUR 740,000 3.875% due 20/05/19 ...... 938  0.03 : OO T TR e '
International Business Kraft Heinz Foods Co
Machines Corp 3,984,000 2.800% due 02/07/20 ....... 4,059 0.1
690,000 1.125% due 06/09/24 ...... 834 0.02 1,700,000  2.129% due 10/08/22 ....... 1,703  0.05
International Flavors & EUR 800,000 2.000% due 30/06/23 ....... 995 0.03
Fragrances Inc UsD 35000 3.000% due 01/06/26 ....... 34 0.00
876,000 1.750% due 14/03/24 ...... 1,087 0.3 GBP 855,000 4.125% due 01/07/27 ....... 1,261  0.03
International Lease Finance
Corp EUR 3,695,000 2.250% due 25/05/28 ....... 4447 012
USD 2,600,000 6.250% due 15/05/19 ... 2765 008 USD 3,005,000 4.375% due 01/06/46 ....... 2,979 0.8
1,055,000  5.875% due 15/08/22 ...... 1184 003 Kroger Co
IPALCO Enterprises Inc 2,340,000  4.450% due 01/02/47 ....... 2,225 0.06
150,000 3.700% due 01/09/24 .. 151 0.00 1,500,000  4.650% due 15/01/48 ....... 1,457 0.04
" Jefferies Finance LLC / JFIN LafargeHolcim Finance US
Co-Issuer Corp LLC
800,000  7.500% due 15/04/21 .... 832 0.02 535,000 3.500% due 22/09/26 ....... 531 0.01
700,000  6.875% due 15/04/22 ...... 707 0.02 Lazard Group LLC
Jefferies Group LLC 100,000  4.250% due 14/11/20 ....... 106 0.00
3,400,000  6.500% due 20/01/43 ...... 3807 0.1 Lear Corp
Jefferies LoanCore LLC / 985,000 3.800% due 15/09/27 ....... 983 0.03
JLC Finance Corp Lehman Mortgage Trust
200,000  6.875% due 01/06/20 ...... 208 0.01 92,033 1.737% due 25/09/36 ....... 63 0.00
JFIN Co-Issuer Corp Liberty Mutual Group Inc
400,000  7.375% due 01/04/20 ...... 414 0.01 3,910,000 4.850% due 01/08/44 ....... 4270 012
3,560,000  7.250% due 15/08/24 ...... 3,578 0.10 Lockheed Martin Corp
Jimmy Johns Funding LLC 10,249,000  1.850% due 23/11/18 ....... 10,260 0.28
4,920,769  4.846% due 30/07/47 ...... 4,968 0.14 1,155,000  4.090% due 15/09/52 ....... 1,160 0.03
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Long Beach Mortgage Loan MidAmerican Energy Co
st 560,000 3.500% due 15/10/24 ....... 580  0.02
719,817  1.497% due 25/08/45 ...... 661 0.02 Mohawk Industries Inc
Lowe's Cos Inc 200,000  3.850% due 01/02/23 ....... 208 0.01
1,810,000  4.050% due 03/0/4T ... 1864 0.05 Molson Goors Erewing G0
Macy's Retail Holdings Inc 2,065,000 1.900% due 15/03/19 ...... 2063  0.06
5,080,000  4.375% due 01/09/23 ... 5109 014 4,960,000  3.000% due 15/07/26 ... 4833 0.3
Marathon Oil Corp 1,955,000  4.200% due 15/07/46 .. 1,968  0.05
2,600,000 6.600% due OL/10/37 ... 3,000 008 Moody's Corp
Marriott Intemational Inc EUR 1,330,000 1.750% due 09/03/27 ..... 1,620 0.04
1,100,000  2.300% due 15/01/22 ...... 1,087 0.0 USD 300,000 3.250% due 15/01/28 ..... 209 0.01
Marsh & McLennan Cos Inc Morgan Stanley
1,300,000  3.500% due 10/03/25 ...... 1,346 0.04 1,120,000  2.200% due 07/12/18 ... 1,125 0.03
Masco Corp EUR 1285000 0.171% due 03/12/19 ..... 1525 0.04
) zggggg iigg;‘: 3:2 85 gj; gé """ . géi 88411 1,050,000  5.375% due 10/08/20 ... 1430 0.04
300, : L ! : USD 1,300,000 2.750% due 19/05/22 ..... 1,308 0.04
Massachusetts Mutual Life
Insurarce Co EUR 965000 1.875% due 30/03/23 ...... 1,207 003
2220.000 4.900% due 01/04/77 ...... 2412 0.07 650,000 1.750% due 11/03/24 ....... 803 0.02
"~ MASTR Alternative Loan ' USD 4,025000 3.125% due 27/07/26 ... 3953 0.1
Trust 3,435,000 3.625% due 20/01/27 ....... 3486 0.0
71,115 1.637% due 25/03/35 ...... 69 0.00 GBP 11,695,000 2.625% due 09/03/27 ....... 15,687 0.43
Mastr Asset Backed Morgan Stanley ABS Capital
Securities Trust I Inc Trust
298,571  1.367% due 25/10/36 ...... 190 0.1 USD 880,487 1.467% due 25/02/37 ....... 443 0.01
McCormick & Co Inc Morgan Stanley Home
100,000  3.150% due 15/08/24 ...... 101 0.00 Equity Loan Trust
McDonald's Corp 46,376  1.337% due 25/04/37 ....... 20 0.00
EUR 300,000 2.875% due 17/12/25 ...... 404 0.01 Motorola Solutions Inc
USD 1,590,000 4.875% due 09/12/45 ...... 1,797  0.05 200,000 3.500% due 01/09/21 ...... 206 0.01
McKesson Corp 3,482,000  5.500% due 01/00/44 ...... 3516  0.10
EUR 300,000 0.625% due 17/08/21 ... 357 0.01 ["PP/TMOFE’ﬂE'r]”an:rg;‘?Eh'p
Medironic Inc EUR 5875000 4.000% due 19/08/22 ... 7,657 021
USD 2315000  3.500% due 15/03/25 ..... 2417 007 National Fuel Gas Co
Merrill Lynch Mortgage
Investors Trust USD 100,000 3.750% due 01/03/23 ... 102 0.00
212842 3:3019% due 25/12/35 ..., 212 001 2?;:9?'?;'1 ﬁ]::'d North
Metropolitan Edison Co EUR 1,100,000 0.750% due 11/02/22 . 1321 0.04
2,100,000 Mzt'zoopogfi’tg;‘eljg (g{gsal """ 2,243 0.06 1,200,000 1.000% dug 12/(07/24 ...... 1,426 0.04
- National Retail Properties
Funding | Inc
EUR 500,000 2.375% due 30/09/19 ... 621 002 USD 1,100,000 4.000% due 15/11/25 ... 1,130 003
MGM Growth Properties : -
Operating Partnership LP Nationwide Mutual
Insurance Co
USD 500,000 5.625% due 01/05/24 ... 544 0.01 500,000 9.375% due 15/08/39 ....... 832 0.02
Microsoft Corp Navient Corp
1,300,000 ~ 3.300% due 06/02/27 ... 1,348 0.04 700,000  5.500% due 15/01/19 ....... 725 0.02
EUR 611,000 3.125% due 06/12/28 ..... 875 002 1,100,000  8.000% due 25/03/20 ...... 1,216 0.03
USD 2,950,000  3.700% due 08/08/46 ...... 2,083  0.08 NextEra Energy Capital
1,575,000 4.250% due 06/02/47 .. 1746  0.05 Holdings Inc
Mid-America Apartments LP 2,360,000 2.300% due 01/04/19 ....... 2,373 0.06
160,000  4.300% due 15/10/23 ...... 170 0.00 3,490,000  3.550% due 01/05/27 ....... 3594 010
600,000 4.000% due 15/11/25 ...... 625 0.02 NiSource Finance Corp
1,815,000 5.250% due 15/02/43 ...... 2120  0.06
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4,030,000  4.375% due 15/05/47 ... 4,246  0.12 Pioneer Natural Resources
2,535,000 3.950% due 30/03/48 ...... 2,509 0.07 .
Nissan Motor Acceptance 2,148,000  7.500% due 15/01/20 ....... 2,392  0.07
Corp 500,000 3.450% due 15/01/21 ....... 512 0.01
600,000 2.194% due 13/01/22 ...... 603 0.02 Pitney Bowes Inc
Noble Energy Inc 500,000 4.700% due 01/04/23 ....... 492  0.01
1,631,000 5.250% due 15/11/43 ...... 1,717  0.05 Plains All American Pipeline
Norfolk Southern Corp LP
2378000  5.900% due 15/06/19 ..... 2533 007 1,000,000 4.650% due 15/10/25 ....... 1,031 0.03
400,000 3.850% due 15/01/24 ...... 425 001 600,000 PI“:SO%/‘I’ i”e 15/ 12/5.6 o .
Northwestern Mutual Life LF?I/n; AA Firr?:r:(l:(;agorlge Iné
Insurance Co
108,000  6.063% due 30/03/40 ..... 1434 0.04 200,000 3.850% due 15/10/23 ....... 201 001
1810000 3.850% due 30/09/47 ..... 179 005 800,000  3.600% due 01/11/24 ....... 783 0.02
Nuveen Finance LLC 300,000 4.300% due 31/01/43 ....... 258 0.01
1335000  2.950% due O1/11/19 ..... 1358 0.04 5,273,000  4.700% due 15/06/44 ....... 4,789 0.3
Omega Healthcare Investors Ply Gem Industries Inc
Inc 2,300,000  6.500% due 01/02/22 ....... 2,407 0.07
300,000  4.950% due 01/04/24 ...... 315 0.01 Post Holdings Inc
400,000  4.500% due 15/01/25 ...... 407 0.01 100,000 5.500% due 01/03/25 ....... 104  0.00
OneMain Financial Holdings PPL Capital Funding Inc
00000 '-'-6C750% e 15112110 s 000 4,875,000 3.400% due 01/06/23 ..... 5025 0.14
! U T e ’ Praxair Inc
230,000 O':EQ‘S;/OPZ::‘T;/SSZS e ool EUR 1,062,000 1.200% due 12/02/24 ...... 2403  0.07
' T T AR e ' Priceline Group Inc
Oracle Corp 316,000 0.800% due 10/03/22 ... 378 001
1';‘?);'828 ;Zggjﬁz 232 ég; 83; 2411 """ 1’;‘2 8'8‘1‘ 8,418,000 2.375% due 23/09/24 ....... 10725 0.29
1 135’000 4'000% due 15/07/46 ... 1,177 0'03 Pragress Energy Inc
e : 5 VAR s : : USD 12,096,000 3.150% due 01/04/22 ....... 12,339 0.34
Owens Corning Prologis LP
300,000 4.200% due 15/12/22 ... 819 001 pyr 532,000 1.375% due 07/10/20 ..... 652 0.02
Ownit Mortgage Loan Trust 2,600,000 1.375% due 13/05/21 ....... 3,196 0.09
1,080,517 1.837% due 25/10/36 ...... 939 0.03 Protective Life Global
Pacific Gas & Electric Co Funding
3,601,000 3.250% due 15/06/23 ...... 3,728 0.10 UsD 500,000 1.999% due 14/09/21 ....... 488 0.01
4,520,000 3.750% due 15/02/24 ...... 4,783 0.13 Provident Funding
280,000  3.300% due 15/03/27 ...... 285  0.01 Associates LP
1910,000  4.750% due 15/02/44 ..... 2211 0.06 100,000  6.375% due 15/06/25 ....... 105 0.00
Peachtree Corners Funding Public Service Co of
Trust Colorado
6,426,000 3.976% due 15/02/25 ... 6,555 0.18 3,150,000  5.125% due 01/06/19 ....... 3,321 0.09
- Public Service Electric &
PepsiCo Inc Gas Co
3,948,000  1.500% due 22/02/19 ...... 3943 011 1,845,000  2.000% due 15/08/19 ... 1,849  0.05
3,310,000  1.550% due 02/05/19 ... 3,308 0.09 4,695,000  3.000% due 15/05/27 ....... 4,686 0.13
1,865,000  4.000% due 02/05/47 ...... 1,943 0.05 Public Service Enterprise
Pfizer Inc Group Inc
EUR 160,000 Zero Coupon due 06/03/20 189 0.01 1,830,000 1.600% due 15/11/19 ....... 1,811 0.05
USD 350,000 5.800% due 12/08/23 ...... 413  0.01 Qualcomm Inc
762,000 7.200% due 15/03/39 ...... 1,126  0.03 670,000 4.300% due 20/05/47 ....... 686 0.02
440,000 4.125% due 15/12/46 ...... 471  0.01 QVCinc
PG&E Corp 500,000 5.125% due 02/07/22 ....... 535 0.01
2,596,000 2.400% due 01/03/19 ...... 2,610 0.07 200,000 4.375% due 15/03/23 ....... 208 0.01
600,000  4.850% due 01/04/24 ....... 622 0.02
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RAAC Trust Sierra Pacific Power Co
266,389  1.577% due 25/08/36 ...... 256 0.01 300,000 2.600% due 01/05/26 ....... 290 0.01
Radian Group Inc SL Green Realty Corp
105,000 7.000% due 15/03/21 ...... 120 0.00 2,350,000 4.500% due 01/12/22 ....... 2,441 0.07
RAMP Trust Smithfield Foods Inc
870,913  1.464% due 25/12/35 ...... 690 0.02 300,000 3.350% due 01/02/22 ....... 306 0.01
RASC Trust Solvay Finance America
323,076  1.367% due 25/11/36 ...... 271 001 LLC
Regency Centers LP 740,000 3.400% due 03/12/20 ....... 764  0.02
100,000  3.600% due 01/02/27 ... 100 0.00 400,000 4.450_% due 03/12/25 ....... 431 0.01
Reliance Stapdard Life _Sr?lljlsl"lthIQW Home Loan
Global Funding Il
200,000  2.500% due 24/04/19 ... 201 0.01 264,603  1.407% due 25/06/36 ....... 262 001
. . Southern California Edison
RenaissanceRe Finance Inc Co
100,000 ~ 3.450% due 01/07/27 ... 9 0.00 1,289,000  4.650% due 01/10/43 ....... 1,488  0.04
Reynolds American Inc Southern Co
1,515,000 4.850% due 15/09/23 ... 1,665 0.05 2,600,000 3.250% due 01/07/26 ....... 2,575  0.07
RFMSI Trust 5,624,000  4.400% due 01/07/46 ...... 5850 0.16
1,825  6.000% due 25/04/37 ... 2 000 1,000,000  5.500% due 15/03/57 ... 1,059 003
Rio QOil Finance Trust Southern Natural Gas Co
181,189  9.250% due 06/07/24 ...... 189 0.01 LLC
983,718 9.750% due 06/01/27 ... 1,033  0.03 1,036,000 4.800% due 15/03/47 ....... 1,134 0.03
Rockwell Collins Inc Southern Power Co
200,000 2.800% due 15/03/22 ... 202 001 EUR 4,780,000 1.850% due 20/06/26 ....... 5822 0.16
100,000 3.200% due 15/03/24 ... 102  0.00 UsSD 2,200,000 4.950% due 15/12/46 ....... 2,348 0.06
Sabine Pass Liquefaction Southwest Airlines Co
LLC 200,000  3.000% due 15/11/26 ....... 196 0.01
600,000 6.250% due 15/03/22 ...... 675 0.02 Spectra Energy Partners LP
700,000  5.625% due 15/04/23 ..... 7002 400,000  3.500% due 15/03/25 ....... 403 0.01
2,204,000 5.750% due 15/05/24 ...... 2,455  0.07 Spirit Realty LP
1,290,000  5.625% due 01/03/25 ... 1425 0.04 100,000  4.450% due 15/09/26 ... 100 0.00
9,250,000 5.875% due 30/06/26 ...... 10,339 0.28 Y Springleaf Finance Corp
1,070,000 4.200% due 15/03/28 ... 1,081 0.03 300,000  8.250% due 15/12/20 ... 340 001
Santa Clara Valley . .
Transportation Authority Sprint Capital Corp
1,000,000 5.876% due 01/04/32 ... 1220 0.03 500,000 6_.900% due 01/05/19 ....... 534 0.01
Santander Holdings USA Inc Sprint Corp
250,000  2.650% due 17/04/20 ... 251 0.01 UsD 400,000 7.125% due 15_/06/24 ....... 451  0.01
2,220,000  4.500% due 17/07/25 ...... 2317 0.06 Standard Industries Inc
Scientific Games 200,000 5.000% due 15/02/27 ....... 209 0.01
International Inc Stearns Holdings LLC
300,000 7.000% due 01/01/22 ...... 319 0.01 500,000 9.375% due 15/08/20 ....... 525 0.01
Scripps Networks Interactive Structured Asset Securities
Inc Corp Mortgage Loan Trust
755,000 2.750% due 15/11/19 ...... 764  0.02 1,000,000 1.737% due 25/11/37 ....... 701 0.02
455,000 2.800% due 15/06/20 ...... 458 0.01 Stryker Corp
1,331,000  3.900% due 15/11/24 ...... 1,362 0.04 100,000 3.500% due 15/03/26 ....... 103  0.00
Select Income REIT Synchrony Financial
3,450,000 4.250% due 15/05/24 ...... 3,466  0.09 350,000 2.541% due 03/02/20 ....... 354 0.01
Sempra Energy 200,000 2.700% due 03/02/20 ....... 201 0.01
6,935,000 3.550% due 15/06/24 ...... 7,092 0.19 1,725,000 4.500% due 23/07/25 ....... 1,802 0.05
4,740,000 3.250% due 15/06/27 ...... 4691 0.13 Sysco Corp
6,838,000 2.500% due 15/07/21 ....... 6,888 0.19
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EUR 200,000 1.250% due 23/06/23 ...... 243 0.01 3,936,000 3.000% due 15/05/47 ....... 4,051 0.11
UsD 1,870,000 3.250% due 15/07/27 ...... 1,868  0.05 U.S. Treasury Inflation
Taco Bell Funding LLC Indexed Bonds
2603700 4.377% due 25/05/46 ..... 2714 0.07 4,864,320  0.375% due 15/01/27 ....... 4,809 0.13
2,663,100 4.970% due 25/05/46 ... 2,824 0.8 U.S. Treasury Notes
Target Corp 9,000,000 1.500% due 31/12/18 ....... 9,011 0.25
870,000 3.625% due 15/04/46 ..... 821 002 23,761,000  1.250% due 31/08/19 ....... 23,663 0.65
Teachers Insurance & 4,660,000 1.875% due 31/03/22 ...... 4659 0.3
Annuity Association of 87,500,000 1.625% due 31/08/22 ....... 86,309 2.36
America 3,800,000 1.625% due 30/04/23 ....... 3,722 0.10
5,635,000 4.900% due 15/09/44 ...... 6379 0.17 10,000,000  1.625% due 31/05/23 ....... 9,786  0.27
2,028,000  4.270% due 15/05/47 ...... 2,101 0.06 1,905,000  2.125% due 15/05/25 ....... 1,893  0.05
1,100,000  4.375% due 15/09/54 ...... 1115 0.03 8,445,000 1.500% due 15/08/26 ....... 7,908 0.22
Tech Data Corp 41,779,000  2.250% due 15/08/27 ....... 41,501 1.14
100,000  3.700% due 15/02/22 ...... 101 0.00 U.S. Treasury Strip Principal
100,000  4.950% due 15/02/27 ...... 103 0.00 36,400,000  Zero Coupon due 15/05/44 16,828  0.46
Tesla Inc UDR Inc
250,000  5.300% due 15/08/25 ... 244 0.01 600,000  2.950% due 01/09/26 ....... 577  0.02
'[(Fe)xas Eastern Transmission Union Pacific Corp
300,000 2.800% due 15/10/22 ... 296 0.01 620,000  3.600% due 15/09/37 ...... 629 0.02
TGIF Funding LLC United Technologies Corp
7014750 6.2029% due 30/04/47 .... 7140 019 6,901,000 1.900% due 04/05/20 ....... 6,881 0.19
. o 3,075,000  3.750% due 01/11/46 ....... 2,973 0.08
Thermo Fisher Scientific Inc ]
500,000  3.300% due 15/02/22 ...... 518 001 UnitedHealth Group Inc
EUR 450000 0.750% due 12/00/24 ... 51 0.01 6,185,000 3.375% due 15/04/27 ....... 6,370 0.17
700,000  0.750% due 12/09/24 ... 810 0.02 Unum Gor"“p
2,471,000 2.875% due 24/07/37 ...... 2,940 0.08 525,000 Ugif&ﬁﬂus aﬁ’gﬁﬁ i 627 002
950,000 2.875% due 24/07/37 ... 1,130 0.03 Trust
Time Warner Cable LLC 150,112  5.900% due 01/10/24 ....... 170 0.00
USD 200,000 8.250% due 01/04/19 ... 218 001 922,831  4.625% due 03/06/25 ....... 990 0.03
600,000  5.000% due 01/02/20 ...... 635 0.02 241,665 3.950% due 15/11/25 ...... 253 0.01
545,000 7.300% due 01/07/38 ... 686 0.02 US Bancorp
4,240,000  6.750% due 15/06/39 ...... 5103 0.4 EUR 2,260,000 0.850% due 07/06/24 ....... 2,675 0.07
GBP 1,580,000 5.250% due 15/07/42 ..... 2,408 0.07 USAA Capital Corp
Time Warner Inc USD 800,000 2.450% due 01/08/20 ....... 807 0.02
UsD 6,500,000 2.100% due 01/06/19 ...... 6,513 0.18 Valeant Pharmaceuticals
1,470,000  4.700% due 15/01/21 ...... 1,574 0.04 International
1,245,000 5.350% due 15/12/43 ...... 1,346 0.04 800,000 6.375% due 15/10/20 ....... 804 0.02
Tyson Foods Inc ;/;E]E:;i(;pf;atmg
o[ evdeiol . SME 08w dieoe. % o
520'000 1 550% due 02/06/47 50 001 200,000 4.875% due 01/06/26 ....... 215 0.1
’ OB TR DAERIR e ' 2,940,000  3.950% due 15/08/27 ....... 2,930 0.08
U.S. Treasury Bonds Verizon Communications
540,000 3.125% due 15/02/42 ...... 571  0.02 Inc
4,160,000 2.875% due 15/05/43 ...... 4194 011 700,000  1.865% due 22/05/20 ...... 701 0.02
585,000  2.500% due 15/02/45 ...... 546  0.01 1,540,000 3.500% due 01/11/21 ....... 1,603 0.04
845,000 3.000% due 15/11/45 ...... 869  0.02 EUR 316,000 0.500% due 02/06/22 ....... 373 0.01
2,887,000 2.500% due 15/02/46 ...... 2,686 0.07 USD 492,000 4.150% due 15/03/24 ...... 522 0.01
6,976,000 2.500% due 15/05/46 ...... 6,483 0.18 4,639,000 3.376% due 15/02/25 ....... 4,663 0.13
27,000 2.250% due 15/08/46 ...... 24 0.00 1,953,000 4.272% due 15/01/36 ....... 1,925 0.05
1,375,000  2.875% due 15/11/46 ...... 1,380 0.04 2,944,000 5.250% due 16/03/37 ....... 3,239 0.09

The accompanying notes are an integral part of the financial statements.
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Principal Fair Value Fund Principal Fair Value Fund
Amount USD ‘000 % Amount USD ‘000 %
47,000 4.812% due 15/03/39 ...... 49 0.00 5,000,000 5.450% due 01/04/44 ....... 5313 0.14
1,420,000 3.850% due 01/11/42 ...... 1,263 0.03 Westfield America
625,000  4.125% due 15/08/46 ...... 570  0.02 Management L td
623.000  4.862% duc 20/08/46 .. 34 002 GBP 1,965,000 2.625% due 30/03/29 ...... 2,548  0.07
1,100,000  5.500% due 16/03/47 ...... 1,226 0.3 Westmoreland Coal Co
1120000 4.522% due 15/00/48 ... 1089 0.03 USD 500,000 8.750% due 01/01/22 ...... 363 0.01
200,000 5.012% due 15/04/49 ...... 205 0.1 WestRock Co
6170000  4.672% due 15/03/55 ... 5003 0.16 400,000  3.000% due 15/09/24 ...... 401 0.01
Viacom Inc Weyerhaeuser Co
341000 4.850% due 16/12/34 ... 32 001 2,000,000  7.375% due 01/10/19 ....... 2,209 0.06
300000 6.250% due 28/02/57 ... 302 001 400,000 7.12524 due 15/07/23 ..... 480 0.01
ViaSat Inc 300,000 nggos /g:glrf n}esr/gi/lzs ....... 396 0.01
100,000  5.625% due 15/09/25 ...... 101 0.00 Mortgage Trust
VMware Inc 45,000  4.489% due 15/03/48 ....... 42 000
500,000  2.950% due 21/08/22 ...... 504 0.01 Williams Partners LP
700,000 3.900% due 21/08/27 ... 709 002 4,150,000 5.100% due 15/09/45 ...... 4378 0.12
Voya Financial Inc WP Carey Inc
2,045,000  4.800% due 15/06/46 ... 2,156 0.06 400,000  4.600% due 01/04/24 ....... 420 001
Walt Disney Co 1,100,000  4.000% due 01/02/25 ....... 1,111 0.03
4,070,000  1.950% due 04/03/20 ...... 4085 011 300,000  4.250% due 01/10/26 ....... 307 001
enger mnic
Certificates 1,056,000 5.950% due 01/04/37 ...... 1,385 0.04
396,733  1.639% due 25/02/47 ...... 325  0.01 Wyndham Worldwide Corp
Washington Prime Group LP 1,300,000 4.250% due 01/03/22 ...... 1,317 0.04
800,000  5.950% due 15/08/24 ... 816 0.02 \(’:‘gﬁg” Las Vegas Capital
WEA Finance LLC 1,950,000  5.500% due 01/03/25 ... 2,035  0.06
1,650,000 2.700% due 17/09/19 ...... 1,665 0.05
2,865,000  3.250% due 05/10/20 ...... 2,928  0.08 Xcel Energy Inc
400,000 3.750% dus 17100124 08 001 5,530,000  4.700% due 15/05/20 ...... 5846 0.16
' 5,935,000  3.350% due 01/12/26 ...... 6,023 0.16
WEC Energy Group Inc ZF North America Capital
4,234,000  3.550% due 15/06/25 ...... 4360 0.12 Inc
Wells Fargo & Co 200,000 4.500% due 29/04/22 ..... 211 0.01
1,100,000  2.550% due 07/12/20 ... 1,113 0.03 Zimmer Biomet Holdings
300,000 2.500% due 04/03/21 ...... 302 0.01 Inc
900,000 2.656% due 04/03/21 ..... 928 003 100,000  3.150% due 01/04/22 ....... 102 0.00
3.250,000  4.600% due OL/04/21 ..... 3492 0.10 900,000  3.550% due 01/04/25 ...... 910  0.02
2,000,000  2.239% due 11/02/22 ...... 2,020 0.05 Zogeis Inc
100,000 2.625% due 22107/22 .... 100 0.00 600,000 4.500% due 13/11/25 ...... 662 0.02
EUR 542,000 1.500% due 12/09/22 ..... 671 0.02 1,561,971 42.74
usD 1,700,000 2.423% due 24/01/23 ...... 1,730 0.05 Virgin Islands, British (0.86%0)
EUR 100,000 2.250% due 02/05/23 ..... 129 0.00 CNOOC Finance 2013 Ltd
USD 200,000 3.300% due 09/09/24 ..... 203 0.01 2,100,000  3.000% due 09/05/23 ....... 2106  0.06
350,000  3.000% due 19/02/25 ...... 348 0.01 CNPC General Capital Ltd
EUR 565000 1.625% due 02/06/25 ..... 697  0.02 800,000  2.750% due 14/05/19 ...... 806  0.02
USD 800,000 3.550% due 29/09/25 ...... 821 0.2 Fna\féztrrf:]gteaH“oﬁgl:]' < Lig
700,000  3.000% due 22/04/26 ..... 688 0.2 7,000,000 2.750% due 26/(?9/20 7,046  0.19
5,560,000  3.000% due 23/10/26 ..... 5443  0.15 Datd : _ NED e ’ '
EUR 1,075,000 1.375% due 26/10/26 ...... 1,278 0.03 Global Switch Holdings Ltd
USD 1485.000 3.584% due 22/05/28 .. 1505 0.08 EUR 7,775,000 2.250% due 31/05/27 ....... 9,494 0.26
Western Gas Partners LP
100,000  5.375% due 01/06/21 ...... 107 0.00

The accompanying notes are an integral part of the financial statements.
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Sinopec Group Overseas Greece (0.03%)
Development 2014 Ltd Hellenic Railways
uUsD 1,800,000 4.375% due 10/04/24 ...... 1,935 0.05 Organization SA
g'noplec GFOUI; S)Ffias 800,000  5.014% due 27/12/17 ...... 946  0.03
evelopment t
1,600,000 3.250% due 13/09/27 ...... 1,584 0.04
State Grid Overseas Italy (0.029%) .
Investment 2016 Ltd Terna Rete Elettrica
Nazionale SpA
780,000 1.250% due 19/05/22 ...... 944 0.03
EUR Want Waont lé:hina Finance 600,000 2.875% due 16/02/18 ....... 718 0.02
Ltd
USD 7,415,000 2.875% due 27/04/22 ... 7460 0.21 Japan (0.17%)
31375 0.86 Bank of Tokyo-Mitsubishi
Total Long Term Bonds UFJ Ltd
and NOES w.ovomeoeoee 2858304 78.21 UsD 2,761,000 2.700% due 09/09/18 ....... 2,784  0.07
3,594,000 2.150% due 14/09/18 ....... 3,604 0.10
Short Term Investments (6.48%o) 6,388 _0.17
Australia (0.03%) Jersey, Channel Islands (0.05%)
Asciano Finance Ltd Glencore Finance Europe
Ltd
0,
969,000 5.000% due 07/04/18 ...... 383 _0.03 EUR 1,440,000 4.625% due 03/04/18 ....... 1,742 0.05
Canada (0.26%)
L .20%
Rogers Communications Inc A:);:zgrr;:c::uurng di(r?g gCOS)
4,180,000 6.800% due 15/08/18 ...... 4,362 0.12
' ' | 0 kuf q ' uUsb 5,471,000 2.350% due 12/03/18 ....... 5487 0.15
Royal Bank of Canada CNH Industrial Finance
4,010,000 2.200% due 27/07/18 ... 4,031 0.11 Europe SA
Toronto-Dominion Bank EUR 102,000 6.250% due 09/03/18 ....... 124 0.00
966,000 1.400% due 30/04/18 ...... 966 0.03 European Stability
9359 0.6 Mechanism
Cayman Islands (0.04%) . 1,360,000 Zero Coupon due 17/10/17 1,608 0.05
. 0
Baidu Inc 7,219 0.20
700,000  3.250% due 06/08/18 ...... 707 0.02 Netherlands (0.28%)
Tencent Holdings Ltd Achmea Bank NV
900.000 3.375% due 05/03/18 ...... 906 002 850,000 0.875% due 17/09/18 ....... 1,015 0.03
1613 0.04 BMW Finance NV
Cech Republic (0.019% : 1,250,000 1.500% due 05/06/18 ....... 1,496 0.04
pub’ © ‘?) LeasePlan Corp NV
Czech Republic International UsSD 2,300,000 3.000% due 23/10/17 2,301 0.06
. 0 due Zo/1U/L( ....... .
EUR 330,000 5.000% due 11/06/18 ...... 405 0.01 T '
0 2,115,000 2.500% due 16/05/18 ....... 2,118 0.06
o Vonovia Finance BV
France (0.10%) 2,500,000 3.200% due 02/10/17 ....... 2500 0.07
ALD SAO Wolters Kluwer NV
600,000  0.750% due 26/01/18 ...... 71002 EUR 700,000 6.375% due 10/04/18 ....... 856 0.02
RCI B SA
anque
10,286  0.28
USD 1,925,000 3.500% due 03/04/18 ...... 1,940 0.05 ) .
Societe Generale SA Spain ((_)'02 /0)_ )
EUR 900,000 2.375% due 28/02/18 ...... 1076 003 Telefonica Emisiones SAU
3727 010 GBP 550,000 5.375% due 02/02/18 ....... 749 0.02
Germany (0.02%)
Swed 0.07%
Henkel AG & Co KGaA N"gf deea”éank A2
775,000 Zero Coupon due 13/09/18 917 0.02
P EUR 1,139,000 1.375% due 12/04/18 ....... 1,359 0.04
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Sweden Government International Lease Finance
International Bond Corp
920,000 0.875% due 31/01/18 ...... 1,093 0.03 150,000 3.875% due 15/04/18 ....... 152  0.00
2,452  0.07 JM Smucker Co
United Kingdom (0.10%) 1,710,000  1.750% due 15/03/18 ....... 1,712 0.05
EE Finance Plc JPMorgan Chase & Co
1,215,000 3.250% due 03/08/18 ...... 1476 0.04 3,320,000 6.000% due 15/01/18 ....... 3,362 0.09
Prudential Plc 7,250,000  1.700% due 01/03/18 ....... 7,253 0.20
GBP 1,100,000 1.375% due 19/01/18 ...... 1,479 0.04 Kilroy Realty LP
Tesco Plc 1,100,000  4.800% due 15/07/18 ....... 1,119 0.3
USD 781,000 5.500% due 15/11/17 ...... 785  0.02 Kinder Morgan Inc
3740 0.10 100,000 7.250% due 01/06/18 ....... 104 0.00
United States (5.06%) McDonald's Corp
American Electric Power Co 9,534,000  5.350% due 01/03/18 ... 9,683 0.27
Inc EUR 800,000 2.375% due 27/11/24 ....... 1,042 0.03
2,000,000 1.650% due 15/12/17 ...... 2,000 0.05 MetL.ife Inc
Bank of America Corp UsD 742,000 1.756% due 15/12/17 ....... 743  0.02
5,100,000 5.750% due 01/12/17 ...... 5,135 0.14 Morgan Stanley
EUR 250,000 0.511% due 28/03/18 ...... 296 0.01 6,533,000 5.950% due 28/12/17 ....... 6,600 0.18
USD 4,300,000 6.875% due 25/04/18 ...... 4424 0.12 National Grid North
CenterPoint Energy America Inc
Resources Corp EUR 300,000 1.750% due 20/02/18 ....... 357 0.01
1,584,000 6.125% due 01/11/17 ...... 1,589 0.04 Northrop Grumman Corp
Chevron Corp usD 11,810,000 1.750% due 01/06/18 ....... 11,826  0.32
5,590,000 1.344% due 09/11/17 ...... 5590 0.15 Pfizer Inc
Citigroup Inc 2,430,000 1.200% due 01/06/18 ....... 2,427 0.07
11,925,000 1.700% due 27/04/18 ...... 11,926 0.33 Target Corp
Clorox Co 2,838,000 6.000% due 15/01/18 ....... 2,874 0.08
5,200,000 5.950% due 15/10/17 ...... 5208 0.14 Total System Services Inc
Comcast Corp 500,000 2.375% due 01/06/18 ....... 502 0.01
3,576,000 5.875% due 15/02/18 ...... 3,633 0.10 U.S. Treasury Notes
CVS Health Corp 39,000,000 0.750% due 30/04/18 ....... 38,889 1.06
3,695,000 1.900% due 20/07/18 ...... 3,705 0.10 12,000,000 0.625% due 30/06/18 ....... 11,942 0.33
Enterprise Products UnitedHealth Group Inc
Operating LLC 7,802,000 1.400% due 15/12/17 ... 7801 021
1,640,000 1.650% due 07/05/18 ...... 1,640 0.05 VW Credit Inc
Eversource Energy 200,000  2.250% due 23/03/18 ....... 200 0.01
960,000  1.600% due 15/01/18 ...... 960  0.03 WEC Energy Group Inc
5,018,000 1.450% due 01/05/18 ... 5017 0.14 1,488,000  1.650% due 15/06/18 ....... 1,488  0.04
Federal Home Loan Bank
Discount Notes 184,928  5.06
700,000 Zero Coupon due 16/10/17 700 0.02 Virgin Islands, British (0.02%)
300,000 Zero Coupon due 27/10/17 300 0.01 CNPC General Capital Ltd
2,000,000  Zero Coupon due 17/11/17 1,996 0.05 700,000 2.212% due 25/11/17 ....... 700 0.02
Ford Motor Credit Co LLC Total Short Term
6,994,000 1.724% due 06/12/17 ..... 6995 0.19 Investments ..........c.ccoceveee 236,872 6.48
4,800,000 2.375% due 16/01/18 ...... 4,811 0.13
General Motors Financial Co Bank Loans (0.04%0)
Inc Ireland (0.04%)
200,000 3.250% due 15/05/18 ...... 202 0.01 AWAS Aviation Capital Ltd
800,000  6.750% due 01/06/18 ...... 826  0.02 1,372,750  4.870% due 03/10/21 ....... 1,405  0.04
Goldman Sachs Group Inc Total Bank Loans ........... 1405 0.04
7,800,000 5.950% due 18/01/18 ...... 7,899 0.22
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Number Fair Value Fund Number Fair Value Fund
of Shares USD ‘000 % of Shares USD 000 %
Warrants (0.00%) Russell Investment
UniteSates (0.00%) o !
Dynegy Inc Liquidity Fund - Class R
13,671  Zero Coupon due 02/02/24 3 0.00 1,897 Roll-Up Shares ..........ccco...... 2,562 0.07
Total Warrants .............. 3 0.00 Russell Investment
. Company plc Russell
Total Transferable Securities 3,096,584 84.73 Investments Emerging
Market Debt Fund - Class B
Money Market Instruments (0.38%) 10,594 SOII-LIJIpISharfs e 12,963  0.36
. ussell Investments
United States (0.38%) Company Il plc Russell
U.S. Treasury Bills Investments U.S. Dollar
Zero Coupon due Cash Fund I1- Class R Roll-
13,800,000  09/1L/17 .oovvvirviririirns 13,767 _ 0.38 189,608 Up Shares .........ccoovcvmvveennee. 192,019 5.24
Total Money Market
Instruments. .. 13767 0.38 Total Investment Funds .... 223,061 6.09
Total Investments
excluding Financial
Investment Funds (6.09%6) Derivative Instruments ..... 3,333,412 91.20
Ireland (6.09%0)
Russell Investment
Company Il plc Russell
Investments Euro Liquidity
Fund - Class R Roll-Up
13,188 Shares ........cccoeevvveverieienan, 15,517 0.42
Financial Derivative Instruments (1.92%0)
Open Futures Contracts (0.11%)
Notional Average Unrealised
Amount Cost Price Gain (Loss) Fund
USD 000 USD USD 000 %
2,430 110.45 22 of Canada 10 Year Bond Futures
Long Futures Contracts
Expiring December 2017 ......cccccocevviireienennns (50) 0.00
21,621 132.64 163 of Euro Schatz Futures
Long Futures Contracts
Expiring December 2017 .........ccoceoviinevnennns (13) 0.00
45,013 118.45 380 of U.S. 5 Year Note Futures
Long Futures Contracts
Expiring December 2017 .......cccoceiiiiniiennns (363) (0.01)
10,916 160.53 68 of Euro-BTP Futures
Long Futures Contracts
Expiring December 2017 .......ccoceeevevniinannns (67) 0.00
16,489 155.56 106 of Euro-Bobl Futures
Long Futures Contracts
Expiring December 2017 .......ccccocevvierninnennns (51) 0.00
48,142 126.69 380 of U.S. 10 Year Note Futures
Long Futures Contracts
Expiring December 2017 .......ccccoceovvereienennns (523) (0.01)
16,784 155.40 108 of U.S. Long Bond Futures
Long Futures Contracts
Expiring December 2017 ........cccceevveiniinannns (280) (0.01)
3,220 1.34 24 of 10 Year Mini JGB Futures
Long Futures Contracts
Expiring December 2017 .......ccccocvvvvevininnnnns (13) 0.00
10,408 108.41 96 of Canada 10 Year Bond Futures
Long Futures Contracts
Expiring December 2017 ........cccoceevvireiennennns (22) 0.00
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Notional Average
Amount Cost Price
USD <000 USD
58,744 132.61 443 of Euro Schatz Futures

Long Futures Contracts
Expiring December 2017 ........cccocvvviernienennns
92,164 118.31 779 of U.S. 5 Year Note Futures
Long Futures Contracts
Expiring December 2017 .........ccoceovvireiinennns
82,976 170.38 487 of Long Gilt Futures
Long Futures Contracts
Expiring December 2017 .......cccoceiiiincnennns
33,537 1.34 25 of Japan 10 Year Bond Futures
Long Futures Contracts
Expiring December 2017 .......ccccevvveviniinannns
22,717 155.6 146 of Euro-Bobl Futures
Long Futures Contracts
Expiring December 2017 ........cccocvvviernienennns
26,041 191.48 136 of Euro-Bund Future
Long Futures Contracts
Expiring December 2017 .........ccoceovviieinnennns
98,371 108.10 455 of U.S. 2 Year Note Futures
Long Futures Contracts
Expiring December 2017 .......cccooceiiiininennns
67,842 126.57 536 of U.S. 10 Year Note Futures
Long Futures Contracts
Expiring December 2017 .......ccocevevviniinannns
10,111 194.45 52 of Euro BUXL 30 Year Bond
Long Futures Contracts
Expiring December 2017 ......c.cccocevviirnienennns
125,291 154.87 809 of U.S. Long Bond Futures
Long Futures Contracts
Expiring December 2017 .........ccoceovvineinennns
37,162 167.40 222 of U.S. Ultra Bond Futures
Long Futures Contracts
Expiring December 2017
9,418 132.65 71 of Euro Schatz Futures
Long Futures Contracts
Expiring December 2017 .......cccoceeevevniinannns
94,041 118.29 795 of U.S. 5 Year Note Futures
Long Futures Contracts
Expiring December 2017 .......ccccocevviirnienennns
22,871 192.19 119 of Euro-Bund Future
Long Futures Contracts
Expiring December 2017 .........ccoceevvireiiennns
2,296 135.06 17 of U.S. 10 Year Ultra Futures
Long Futures Contracts
Expiring December 2017 .......cccoceiiiininennns
6,875 190.96 36 of Euro-Bund Future
Long Futures Contracts
Expiring December 2017 ........cccceevveiniinannns
2,656 78.11 34 of Australia 10 Year Bond Futures
Long Futures Contracts
Expiring December 2017 .......ccccocvvvvevininnnnns
(182,833) (98.03) 746 of 90 Day Euro Futures
Short Futures Contracts
Expiring December 2018 ........cccccooiiiiiiennne

Gain (Losy Fund
USD ‘000 %

(20) 0.00

(631) (0.02)
(2,035) (0.06)
(145) 0.00

(75) 0.00

(154) 0.00

(226) (0.01)

(674) (0.02)

(75) 0.00

(1,666) (0.05)
(504) (0.01)

6) 0.00

(629) (0.02)

(219) (0.01)

(12) 0.00

(22) 0.00

(65) 0.00

(189) (0.01)
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Notional Average
Amount Cost Price
USD ‘000 USD
(15,767) (165.97)
(95,595) (97.80)
5,734 154.97
(5,618) 170.25
(52,714) 191.69
(866) 108.25
(5,079) 195.36
(5,381) 168.16
(134) 1.34
(17,859) 110.24
(71,501) 132.65
(167,279) 118.30
(65,619) 170.44
(9,394) 1.34
(148,844) 155.69
(167,138) 191.89
(197,206) 108.12
(16,907) 196.59

95 of Long Gilt Futures

Short Futures Contracts

Expiring December 2017 ........cccocvvviernienennns
391 of 90 Day Euro Futures

Short Futures Contracts

Expiring March 2019 ..o
37 of Euro-Bobl Future

Long Futures Contracts

Expiring December 2017 .......cccoceiiiincnennns
33 of Long Gilt Futures

Short Futures Contracts

Expiring December 2017 .......ccccevvveviniinannns
275 of Euro-Bund Future

Short Futures Contracts

Expiring December 2017 ........cccocvvviernienennns
4 of U.S. 2 Year Note Futures

Short Futures Contracts

Expiring December 2017 .........ccoceovviieinnennns
26 of Euro BUXL 30 Year Bond

Short Futures Contracts

Expiring December 2017 .......cccooceiiiininennns
32 of U.S. Ultra Bond Futures

Short Futures Contracts

Expiring December 2017 .......ccocevevviniinannns
1 of 10 Year Mini JGB Futures

Short Futures Contracts

Expiring December 2017 .......ccccocevvivreieiennns
162 of Canada 10 Year Bond Futures

Short Futures Contracts

Expiring December 2017 .........ccoceovvineinennns
539 of Euro Schatz Futures

Short Futures Contracts

Expiring December 2017 .......cccoceiiiiniiennns
1,414 of U.S. 5 Year Note Futures

Short Futures Contracts

Expiring December 2017 .......cccoceeevevniinannns
385 of Long Gilt Futures

Short Futures Contracts

Expiring December 2017 .......ccccocevviirnienennns
7 of Japan 10 Year Bond Futures

Short Futures Contracts

Expiring December 2017 .........ccoceevvireiiennns
956 of Euro-Bobl Futures

Short Futures Contracts

Expiring December 2017 .......cccoceiiiininennns
871 of Euro-Bund Future

Short Futures Contracts

Expiring December 2017 ........cccceevveiniinannns
912 of U.S. 2 Year Note Futures

Short Futures Contracts

Expiring December 2017 .......ccccocvvvvevininnnnns
86 of Euro BUXL 30 Year Bond

Short Futures Contracts

Expiring December 2017 .......cccoceiiiininennns

The accompanying notes are an integral part of the financial statements.
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Unrealised
Gain (Loss) Fund
USD ‘000 %
(22) 0.00
(288) (0.01)
4 0.00
133 0.00
369 0.01
3 0.00
61 0.00
97 0.00
1 0.00
333 0.01
51 0.00
1,134 0.03
1,631 0.04
44 0.00
586 0.02
1,346 0.04
485 0.01
308 0.01



Russell Investment Company plc
Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2017
Notional Average Unrealised
Amount Cost Price Gain (Loss) Fund
USD ‘000 USD USD ‘000 %
(157,617) 126.6 1,245 of U.S. 10 Year Note Futures
Short Futures Contracts
Expiring December 2017 1,603 0.04
(157,233) 155.06 1,014 of U.S. Long Bond Futures
Short Futures Contracts
Expiring December 2017 .........ccoceovvireiinennns 2,282 0.07
(79,998) 168.06 476 of U.S. Ultra Bond Futures
Short Futures Contracts
Expiring December 2017 .......cccoceiiiincnennns 1,399 0.04
(4,512) 77.79 58 of Australia 10 Year Note Futures
Short Futures Contracts
Expiring December 2017 .......ccccevvveviniinannns 92 0.00
(4,243) 77.14 55 of Australia 3 Year Note Futures
Short Futures Contracts
Expiring December 2017 ........cccocvvviernienennns 21 0.00
(7,784) 155.67 50 of Euro-Bobl Futures
Short Futures Contracts
Expiring December 2017 .........ccoceovviieinnennns 30 0.00
(13,188) 108.1 61 of U.S. 2 Year Note Futures
Short Futures Contracts
Expiring December 2017 .......cccooceiiiininennns 30 0.00
(25,322) 126.61 200 of U.S. 10 Year Note Futures
Short Futures Contracts
Expiring December 2017 .......ccocevevviniinannns 259 0.01
(14,759) 167.71 88 of U.S. Ultra Bond Futures
Short Futures Contracts
Expiring December 2017 ......c.cccocevviirnienennns 228 0.01
(24,116) 98.43 98 of 90 Day Euro Futures
Short Futures Contracts
Expiring March 2018 ..........cccooeiiiiiiiiincne 6 0.00
(98,731) 98.24 402 of 90 Day Euro Futures
Short Futures Contracts
Expiring September 2019 .........ccccooiiiiiiennne 236 0.01
(81,739) 98.18 333 of 90 Day Euro Futures
Short Futures Contracts
Expiring December 2019 ........ccccceeevevniinenne 200 0.01
(3,408) 170.38 20 of Long Gilt Future
Short Futures Contracts
Expiring December 2017 .......ccccocevviirnienennns 83 0.00
Unrealised gain on open futures CONIACES .........cooviieieevieiie v 13,055 0.36
Unrealised 10SS 0n open fUtUreS CONIACES ........cccoieiireiieeie et e (9,039) (0.25)
Net unrealised gain (loss) on open futures CONTracts ..........cccccovvvieivevieveneseseseeneas 4,016 0.11
Open Forward Foreign Currency Exchange Contracts (1.86%0)
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought ‘000 Sold <000 USD 000 %
14/02/2018 ARS 5,118 USD 275 Q) 0.00
11/10/2017 AUD 3 EUR 2 - 0.00
11/10/2017 AUD 1 EUR 1 - 0.00
11/10/2017 AUD 10 GBP 6 - 0.00
11/10/2017 AUD 63 GBP 39 ?3) 0.00
11/10/2017 AUD 456 GBP 280 (18) 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2017
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought ‘000 Sold ‘000 USD ‘000 %

05/10/2017 AUD 9,858 USD 7,808 (72) 0.00
11/10/2017 AUD 16,592 USD 13,062 (44) 0.00
16/10/2017 AUD 20,800 USD 16,630 (311) (0.01)
15/11/2017 AUD 5,728 USD 4,515 (23) 0.00
14/12/2017 AUD 5978 USD 4,803 (117) 0.00
03/10/2017 BRL 6,725 USD 2,123 3 0.00
03/10/2017 BRL 6,725 USD 2,120 6 0.00
03/11/2017 BRL 6,725 USD 2,140 (23) 0.00
11/10/2017 CAD 5 EUR 3 - 0.00
11/10/2017 CAD 18 GBP 11 (1) 0.00
11/10/2017 CAD 117 GBP 72 (4) 0.00
11/10/2017 CAD 797 GBP 493 (24) 0.00
05/10/2017 CAD 9 UuUsD 7 - 0.00
05/10/2017 CAD 18,216 USD 14,550 15 0.00
11/10/2017 CAD 4,531 USD 3,580 43 0.00
11/10/2017 CAD 4,531 USD 3,584 38 0.00
11/10/2017 CAD 4,531 USD 3,582 41 0.00
11/10/2017 CAD 9,716 USD 7,682 87 0.00
11/10/2017 CAD 1 UsD 1 - 0.00
11/10/2017 CAD 4,531 USD 3,594 28 0.00
16/10/2017 CAD 19,200 USD 15,815 (461) (0.02)
15/11/2017 CAD 5320 USD 4,193 62 0.00
14/12/2017 CAD 6,617 USD 5,461 (168) 0.00
11/10/2017 CHF 1 EUR 1 - 0.00
11/10/2017 CHF 8 GBP 6 - 0.00
11/10/2017 CHF 50 GBP 40 3) 0.00
11/10/2017 CHF 271 GBP 219 (14) 0.00
05/10/2017 CHF 4,862 USD 5,056 (30) 0.00
11/10/2017 CHF 7,315 USD 7,577 (13) 0.00
11/10/2017 CHF 1 UsSD 1 - 0.00
16/10/2017 CHF 7,400 USD 7,727 (73) 0.00
16/10/2017 CHF 1,900 USD 1,956 10 0.00
15/11/2017 CHF 4,862 USD 5,052 (14) 0.00
14/12/2017 CHF 3,228 USD 3,415 (63) 0.00
05/12/2017 CNH 58,297 USD 8,440 300 0.01
05/12/2017 CNH 2,615 USD 370 22 0.00
11/10/2017 EUR 138 AUD 208 - 0.00
11/10/2017 EUR 138 AUD 208 - 0.00
11/10/2017 EUR 9 AUD 13 - 0.00
11/10/2017 EUR 138 AUD 208 - 0.00
11/10/2017 EUR 5 AUD 7 - 0.00
11/10/2017 EUR 3 AUD 5 - 0.00
11/10/2017 EUR 108 AUD 162 - 0.00
11/10/2017 EUR 108 AUD 162 - 0.00
11/10/2017 EUR 7 AUD 10 - 0.00
11/10/2017 EUR 108 AUD 162 - 0.00
11/10/2017 EUR 152 AUD 228 - 0.00
11/10/2017 EUR 1 AUD 2 - 0.00
11/10/2017 EUR 234 CAD 351 4) 0.00
11/10/2017 EUR 234 CAD 351 4) 0.00
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Russell Investment Company plc

Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2017
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought ‘000 Sold ‘000 USD ‘000 %

11/10/2017 EUR 234 CAD 351 4) 0.00
11/10/2017 EUR 12 CAD 18 - 0.00
11/10/2017 EUR 8 CAD 12 - 0.00
11/10/2017 EUR 182 CAD 273 3 0.00
11/10/2017 EUR 4 CAD 6 - 0.00
11/10/2017 EUR 182 CAD 273 3) 0.00
11/10/2017 EUR 182 CAD 273 3) 0.00
11/10/2017 EUR 12 CAD 17 - 0.00
11/10/2017 EUR 2 CAD 3 - 0.00
11/10/2017 EUR 2 CAD 3 - 0.00
11/10/2017 EUR 253 CAD 380 (4) 0.00
11/10/2017 EUR 81 CHF 93 - 0.00
11/10/2017 EUR 2 CHF 2 - 0.00
11/10/2017 EUR 81 CHF 93 - 0.00
11/10/2017 EUR 81 CHF 93 - 0.00
11/10/2017 EUR 3 CHF 3 - 0.00
11/10/2017 EUR 63 CHF 72 - 0.00
11/10/2017 EUR 63 CHF 72 - 0.00
11/10/2017 EUR 63 CHF 72 - 0.00
11/10/2017 EUR 4 CHF 5 - 0.00
11/10/2017 EUR 1 CHF 1 - 0.00
11/10/2017 EUR 88 CHF 100 - 0.00
11/10/2017 EUR 1 CHF 1 - 0.00
11/10/2017 EUR 181 GBP 167 (10) 0.00
11/10/2017 EUR 583 GBP 537 (31) 0.00
11/10/2017 EUR 583 GBP 537 (32) 0.00
11/10/2017 EUR 583 GBP 537 (31) 0.00
11/10/2017 EUR 45 GBP 42 3) 0.00
11/10/2017 EUR 19 GBP 17 - 0.00
11/10/2017 EUR 1,055 GBP 974 (60) 0.00
11/10/2017 EUR 458 GBP 422 (25) 0.00
11/10/2017 EUR 458 GBP 422 (25) 0.00
11/10/2017 EUR 458 GBP 422 (25) 0.00
11/10/2017 EUR 9 GBP 8 - 0.00
11/10/2017 EUR 29 GBP 25 - 0.00
11/10/2017 EUR 6,713 GBP 6,198 (379) (0.02)
11/10/2017 EUR 656 GBP 605 (35) 0.00
11/10/2017 EUR 4 GBP 4 - 0.00
11/10/2017 EUR 139 JPY 18,248 3 0.00
11/10/2017 EUR 139 JPY 18,248 3 0.00
11/10/2017 EUR 139 JPY 18,248 3 0.00
11/10/2017 EUR 4 JPY 605 - 0.00
11/10/2017 EUR 108 JPY 14,119 2 0.00
11/10/2017 EUR 108 JPY 14,119 2 0.00
11/10/2017 EUR 7 JPY 888 - 0.00
11/10/2017 EUR 108 JPY 14,119 2 0.00
11/10/2017 EUR 1 JpPY 135 - 0.00
11/10/2017 EUR 149 JPY 19,455 3 0.00
05/10/2017 EUR 102 USD 122 (2) 0.00
05/10/2017 EUR 887 USD 1,063 (14) 0.00
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Russell Investment Company plc
Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2017
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought ‘000 Sold ‘000 USD ‘000 %

05/10/2017 EUR 16,270 USD 19,470 (234) (0.01)
05/10/2017 EUR 1,400 USD 1,670 (14) 0.00
11/10/2017 EUR 7,174 USD 8,507 (22) 0.00
11/10/2017 EUR 5569 USD 6,603 17 0.00
11/10/2017 EUR 35,484 USD 42,076 (108) 0.00
11/10/2017 EUR 235 USD 282 3) 0.00
11/10/2017 EUR 352 USD 414 3 0.00
11/10/2017 EUR 54 USD 65 (1) 0.00
11/10/2017 EUR 7,167 USD 8,507 (30) 0.00
11/10/2017 EUR 5,563 USD 6,603 (23) 0.00
11/10/2017 EUR 35,484 USD 42,116 (148) 0.00
11/10/2017 EUR 7,171 USD 8,507 (26) 0.00
11/10/2017 EUR 5566 USD 6,603 (20) 0.00
11/10/2017 EUR 35,484 USD 42,093 (126) 0.00
11/10/2017 EUR 288 USD 343 (2) 0.00
11/10/2017 EUR 86 USD 102 (1) 0.00
11/10/2017 EUR 512 USD 610 4) 0.00
11/10/2017 EUR 10 USD 12 - 0.00
11/10/2017 EUR 7,787 USD 9,230 (20) 0.00
11/10/2017 EUR 35,484 USD 42,061 (94) 0.00
16/10/2017 EUR 2,100 USD 2,507 (22) 0.00
16/10/2017 EUR 34,500 USD 41,033 (219) (0.01)
15/11/2017 EUR 44,675 USD 52,759 175 0.00
15/11/2017 EUR 730 USD 874 9 0.00
20/12/2017 EUR 7,800 USD 9,360 (99) 0.00
20/12/2017 EUR 10,799 USD 13,040 (217) (0.01)
20/12/2017 EUR 21,399 USD 25,797 (389) (0.02)
20/12/2017 EUR 10,799 USD 13,044 (222) (0.01)
20/12/2017 EUR 10,799 USD 13,054 (232) (0.01)
11/10/2017 GBP 567 AUD 927 34 0.00
11/10/2017 GBP 3,758 AUD 6,144 222 0.01
11/10/2017 GBP 12,209 AUD 19,961 723 0.02
11/10/2017 GBP 955 CAD 1,555 38 0.00
11/10/2017 GBP 6,337 CAD 10,318 254 0.01
11/10/2017 GBP 20,589 CAD 33,5622 824 0.02
11/10/2017 GBP 331 CHF 411 19 0.00
11/10/2017 GBP 2,195 CHF 2,728 126 0.00
11/10/2017 GBP 7,132 CHF 8,862 408 0.02
11/10/2017 GBP 2,809 EUR 3,049 164 0.00
11/10/2017 GBP 2,811 EUR 3,049 166 0.00
11/10/2017 GBP 2,809 EUR 3,049 164 0.00
11/10/2017 GBP 2,807 EUR 3,049 161 0.00
11/10/2017 GBP 18,599 EUR 20,202 1,066 0.03
11/10/2017 GBP 18,612 EUR 20,202 1,084 0.03
11/10/2017 GBP 18,612 EUR 20,202 1,084 0.03
11/10/2017 GBP 18,623 EUR 20,202 1,098 0.03
11/10/2017 GBP 7 EUR 8 - 0.00
11/10/2017 GBP 60,506 EUR 65,638 3,569 0.10
11/10/2017 GBP 60,472 EUR 65,638 3,523 0.10
11/10/2017 GBP 60,472 EUR 65,638 3,523 0.10
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Russell Investment Company plc
Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2017
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought ‘000 Sold ‘000 USD ‘000 %

11/10/2017 GBP 60,428 EUR 65,638 3,464 0.09
11/10/2017 GBP 14 EUR 15 1 0.00
11/10/2017 GBP 566 JPY 80,471 45 0.00
11/10/2017 GBP 3,758 JPY 533,887 299 0.01
11/10/2017 GBP 12,210 JPY 1,734,604 970 0.03
03/10/2017 GBP 8,612 USD 11,531 23 0.00
05/10/2017 GBP 14,132 USD 18,214 748 0.02
05/10/2017 GBP 1,003 USD 1,323 23 0.00
05/10/2017 GBP 369 USD 490 5 0.00
11/10/2017 GBP 7,321 USD 9,422 403 0.02
11/10/2017 GBP 10,640 USD 13,694 585 0.02
11/10/2017 GBP 48,505 USD 62,427 2,667 0.07
11/10/2017 GBP 157,592 USD 202,826 8,664 0.25
11/10/2017 GBP 7,317 USD 9,422 398 0.01
11/10/2017 GBP 48,482 USD 62,427 2,636 0.07
11/10/2017 GBP 10,640 USD 13,700 578 0.02
11/10/2017 GBP 157,517 USD 202,826 8,564 0.23
11/10/2017 GBP 7,318 USD 9,422 398 0.01
11/10/2017 GBP 48,483 USD 62,427 2,638 0.07
11/10/2017 GBP 10,640 USD 13,700 579 0.02
11/10/2017 GBP 157,521 USD 202,826 8,570 0.23
11/10/2017 GBP 419 USD 541 22 0.00
11/10/2017 GBP 4 USD 5 - 0.00
11/10/2017 GBP 7,319 USD 9,422 400 0.02
11/10/2017 GBP 48,491 USD 62,427 2,649 0.07
11/10/2017 GBP 10,640 USD 13,698 581 0.02
11/10/2017 GBP 157,548 USD 202,826 8,605 0.25
16/10/2017 GBP 1,500 USD 2,033 (20) 0.00
16/10/2017 GBP 6,200 USD 8,234 87 0.00
14/12/2017 GBP 3,180 USD 4,212 64 0.00
20/12/2017 GBP 1,100 USD 1,487 (8) 0.00
20/12/2017 GBP 500 USD 666 7 0.00
20/12/2017 GBP 2,356  USD 3,095 74 0.00
20/12/2017 GBP 800 USD 1,090 (14) 0.00
20/12/2017 GBP 3,656 USD 4,818 99 0.00
20/12/2017 GBP 2,356 USD 3,100 70 0.00
20/12/2017 GBP 2,356 USD 3,099 70 0.00
13/10/2017 IDR 20,967,752 USD 1,562 ©) 0.00
13/10/2017 IDR 2,773,530 USD 204 1 0.00
13/10/2017 IDR 5,311,320 USD 392 2 0.00
19/01/2018 IDR 29,052,602 USD 2,137 - 0.00
04/12/2017 INR 172,720 USD 2,635 (10) 0.00
11/10/2017 JPY 246 EUR 2 - 0.00
11/10/2017 JPY 405 EUR 3 - 0.00
11/10/2017 JPY 9 EUR 0 - 0.00
11/10/2017 JPY 2,296 GBP 16 (1) 0.00
11/10/2017 JPY 14,998 GBP 106 9 0.00
11/10/2017 JPY 70,091 GBP 494 (41) 0.00
05/10/2017 JPY 997,587 USD 9,035 (172) 0.00
11/10/2017 JPY 1,426,860 USD 12,927 (246) (0.01)
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Russell Investment Company plc
Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2017
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought ‘000 Sold ‘000 USD ‘000 %

11/10/2017 JPY 1,309 USD 12 - 0.00
11/10/2017 JPY 509 USD 5 - 0.00
16/10/2017 JPY 1,828,000 USD 16,629 (380) (0.02)
15/11/2017 JPY 721,300 USD 6,602 (182) 0.00
14/12/2017 JPY 569,720 USD 5,264 (185) (0.01)
20/12/2017 JPY 70,000 USD 633 8) 0.00
20/12/2017 JPY 85,000 USD 7 (19) 0.00
20/12/2017 JPY 356,627 USD 3,298 (118) 0.00
10/10/2017 KRW 663,830 USD 590 (10) 0.00
05/10/2017 MXN 1,692 USD 95 (2) 0.00
15/12/2017 MXN 28,852 USD 1,592 (22) 0.00
05/10/2017 NOK 3,940 USD 505 (10) 0.00
15/11/2017 NOK 4,740 USD 599 3 0.00
14/12/2017 NOK 1,371 USD 176 3) 0.00
05/10/2017 NzD 1,290 USD 924 8 0.00
16/10/2017 NzD 1,400 USD 1,024 (12) 0.00
15/11/2017 NZD 891 USD 649 (5) 0.00
14/12/2017 NZD 760 USD 552 3) 0.00
23/10/2017 PEN 4,180 USD 1,280 (1) 0.00
20/10/2017 RUB 149,950 USD 2,558 39 0.00
03/10/2017 SEK 3,160 USD 397 (10) 0.00
05/10/2017 SEK 3,194 USD 401 (10) 0.00
14/12/2017 SEK 1,820 USD 229 (5) 0.00
05/10/2017 SGD 370 USD 273 - 0.00
14/12/2017 SGD 220 USD 164 (2) 0.00
15/11/2017 TRY 4,704 USD 1,292 14 0.00
05/10/2017 usD 7918 AUD 9,858 183 0.01
11/10/2017 usD 26 AUD 33 - 0.00
11/10/2017 usD 1,707 AUD 2,169 6 0.00
11/10/2017 usD 250 AUD 317 1 0.00
15/11/2017 usD 1,351 AUD 1,717 4 0.00
03/10/2017 usD 2,148 BRL 6,725 23 0.00
03/10/2017 usbD 2,123 BRL 6,725 3) 0.00
05/10/2017 usbD 15,002 CAD 18,216 437 0.02
05/10/2017 usD 7 CAD 9 - 0.00
11/10/2017 usD 712 CAD 901 (8) 0.00
11/10/2017 usD 18 CAD 23 - 0.00
11/10/2017 usD 26 CAD 32 - 0.00
11/10/2017 usD 713 CAD 901 (8) 0.00
11/10/2017 usD 712 CAD 901 (8) 0.00
11/10/2017 usD 29 CAD 36 - 0.00
11/10/2017 usD 422 CAD 534 (5) 0.00
11/10/2017 usD 715 CAD 901 (6) 0.00
16/10/2017 usD 6,610 CAD 8,175 73 0.00
05/10/2017 usD 5,073 CHF 4,862 48 0.00
11/10/2017 usD 9 CHF 9 - 0.00
11/10/2017 usb 6 CHF 6 - 0.00
11/10/2017 usb 7 CHF 7 - 0.00
11/10/2017 usD 989 CHF 955 2 0.00
11/10/2017 usD 146 CHF 141 - 0.00
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Russell Investment Company plc
Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2017
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought ‘000 Sold ‘000 USD ‘000 %

05/12/2017 usbD 13,490 CNH 97,254 (1,091) (0.04)
05/10/2017 usbD 5450 EUR 4,573 43 0.00
05/10/2017 usD 10,557 EUR 8,863 78 0.00
05/10/2017 usD 1,555 EUR 1,300 18 0.00
05/10/2017 usD 1,681 EUR 1,400 26 0.00
05/10/2017 usD 3,004 EUR 2,523 21 0.00
11/10/2017 usD 67,075 EUR 56,567 173 0.00
11/10/2017 usD 8,364 EUR 7,053 22 0.00
11/10/2017 usD 131 EUR 110 2 0.00
11/10/2017 usbD 298 EUR 253 (2) 0.00
11/10/2017 usD 212 EUR 177 2 0.00
11/10/2017 usD 67,139 EUR 56,567 237 0.01
11/10/2017 usD 8,372 EUR 7,053 30 0.00
11/10/2017 usD 67,104 EUR 56,567 201 0.01
11/10/2017 usD 8,367 EUR 7,053 25 0.00
11/10/2017 usD 958 EUR 804 7 0.00
11/10/2017 usbD 281 EUR 236 2 0.00
11/10/2017 usbD 4,953 EUR 4,179 10 0.00
11/10/2017 usD 67,052 EUR 56,567 150 0.00
11/10/2017 usD 8,361 EUR 7,053 19 0.00
16/10/2017 usD 11,854 EUR 9,900 142 0.00
15/11/2017 usD 427 EUR 362 (2) 0.00
15/11/2017 usD 526 EUR 447 (4 0.00
14/12/2017 usD 6,709 EUR 5,566 103 0.00
20/12/2017 usbD 1,444 EUR 1,200 20 0.00
20/12/2017 usbD 1,323 EUR 1,100 17 0.00
03/10/2017 usD 572 GBP 422 5 0.00
03/10/2017 usD 10,636 GBP 8,190 (352) (0.01)
05/10/2017 usD 476 GBP 369 (19) 0.00
05/10/2017 usD 19,179 GBP 14,446 (204) (0.01)
05/10/2017 usD 900 GBP 689 (25) 0.00
11/10/2017 usD 1,792 GBP 1,393 (77) 0.00
11/10/2017 usbD 22 GBP 17 (1) 0.00
11/10/2017 usbD 111 GBP 84 (2) 0.00
11/10/2017 usD 1,793 GBP 1,393 (76) 0.00
11/10/2017 usD 1,793 GBP 1,393 (76) 0.00
11/10/2017 usD 584 GBP 453 (24) 0.00
11/10/2017 usD 3,426 GBP 2,656 (138) 0.00
11/10/2017 usD 62 GBP 48 (2) 0.00
11/10/2017 usD 1,062 GBP 826 (45) 0.00
11/10/2017 usD 21,270 GBP 16,487 (856) (0.03)
11/10/2017 usD 1,793 GBP 1,393 (76) 0.00
16/10/2017 usD 46,655 GBP 34,500 348 0.01
02/11/2017 usD 11,543 GBP 8,612 (23) 0.00
20/12/2017 usD 408 GBP 300 4 0.00
13/10/2017 usD 2,158 IDR 29,052,602 3 0.00
05/10/2017 usb 9,085 JPY 997,587 222 0.01
11/10/2017 usb 15 JPY 1,662 - 0.00
11/10/2017 usD 11 JPY 1,176 - 0.00
11/10/2017 usD 100 JPY 10,950 2 0.00
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Russell Investment Company plc
Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2017
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought ‘000 Sold <000 USD 000 %
11/10/2017 usD 1,689 JPY 186,407 32 0.00
11/10/2017 usD 250 JPY 27,609 5 0.00
20/12/2017 usD 135 JPY 15,000 1 0.00
10/10/2017 usD 588 KRW 663,830 9 0.00
04/12/2017 usD 2,278 KRW 2,577,387 26 0.00
05/10/2017 usD 94 MXN 1,692 1 0.00
15/12/2017 usD 828 MXN 14,894 17 0.00
05/10/2017 uUsD 503 NOK 3,940 8 0.00
05/10/2017 usD 941 NZD 1,290 9 0.00
16/10/2017 usD 1,021 NzD 1,400 9 0.00
03/11/2017 usD 788 PLN 2,840 9 0.00
05/10/2017 usD 401 SEK 3,194 10 0.00
05/10/2017 uUsD 275 SGD 370 2 0.00
04/12/2017 usD 2,286 SGD 3,112 @) 0.00
05/10/2017 usD 448 ZAR 5,860 15 0.00
05/10/2017 ZAR 5,860 USD 449 (15) 0.00
05/10/2017 ZAR 2,773 USD 211 (6) 0.00
14/12/2017 ZAR 2,970 USD 227 9) 0.00
Unrealised gain on open forward foreign currency exchange contracts ............cccccceeene. 77,013 2.11
Unrealised loss on open forward foreign currency exchange contracts ............ccccceveee. (9,167) (0.25)
Net unrealised gain (loss) on open forward foreign currency exchange contracts 67,846 1.86
Currency Options Written (0.00%)
Notional
Amount Fair Value Fund
USD ‘000 USD 000 %
Germany (0.00%)
(500) Callat1.24 EUR USD
Expiring November 2017 ........ccocoiiiiiiniiinieseeeescseesees (1) 0.00
United States (0.00%)
(1,400) Call at 13.75 USD ZAR
EXpiring OCtODEr 2017 ......cocoiiieiieeeiee e (15) 0.00
Total currency options written at fair value (Premium received USD 