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Risk & Reward Profile (SRRI)

The objective is to outperform the capitalised EONIA
index, representative of the money market rate in the
eurozone, by 1.70%, after deducting maximum operating
and management fees, the figures for which are given in
the “Charges” section of the prospectus.

To achieve this, the management team takes strategic,
tactical and arbitrage positions across all international
interest rate, equity and currency markets as well as
across volatility levels, stock market indices, and interest
and exchange rates.

Net Asset Value (NAV) : 15,810.89 ( EUR)
NAV and AUM as at: 28/09/2018

Assets Under Management (AUM) :
1,480.82 ( million EUR)

ISIN code: FRO010115295
Benchmark: Compounded EONIA
Morningstar Overall Rating © : 4

Morningstar Category © :

EUR CAUTIOUS ALLOCATION
Rating date: 31/08/2018 The annual performance objective for this class is to
perform at least 2.30% above the capitalized EONIA

Returns
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! Lower risk, potentially lower rewards

' Higher risk, potentially higher rewards

The SRRI represents the risk and return profile as
presented in the Key Investor Information
Document (KIID). The lowest category does not
imply that there is no risk. The SRRl is not
guaranteed and may change over time.

Performance evolution (rebased to 100) from 30/09/2013 to 28/09/2018*

Risk analysis (rolling)
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— Portfolio (115.97) — Benchmark (101.53)
A : During this period, the Reference indicator was Euro MTS 3-5 years
B : During this period, the reference indicator was compounded Eonia and the investment objective of the fund is compounded
EONIA +2.30% after deducting maximum operating and management charges.

Cumulative returns *

YTD 1 month 3 months 1 year 3 years 5 years Since
Since 29/12/2017  31/08/2018  29/06/2018  29/09/2017  30/09/2015  30/09/2013  15/10/2004
Portfolio -1.46% 0.77% 0.16% -0.74% 7.22% 15.97% 58.11%
Benchmark -0.27% -0.03% -0.09% -0.36% -0.99% 1.53% 40.84%
Calendar year performance *

2017 2016 2015 2014 2013 2012 2011 2010 2009 2008
Portfolio 4.47% 2.44% 1.04% 6.59% 3.92% 8.45% -180% 1.37% 6.54% 6.97%
Benchmark -0.36% -0.32% -0.11% 1.45% 233% 865% 0.75% 1.15% 558% 8.55%
* Source : Amundi. The above results pertain to full 12-month period per calendar year. All

performances are calculated net income reinvested and net of all charges taken by the Sub-Fund and
expressed with the round-off superior. Past performance is not a reliable indicator of future
performance. The value of investments may vary upwards or downwards according to market
conditions.

1 year 3 years 5 years

Portfolio volatility 236% 3.12% 3.35%
Benchmark volatility 0% 0.01% 0.43%
Ex-post Tracking Error 237% 3.12% 3.35%
Information ratio -0.14 0.88 0.80
Sharpe ratio -0.14 0.88 0.95

Volatility is a statistical indicator that measures an asset’s
variations around its average value. For example, market
variations of +/- 1.5% per day correspond to a volatility of
25% per year.

Performance analytics

Maximum drawdown -8.44%
Recovery period (days) 438

Worst month 08/2015
Lowest return -2.23%
Best month 12/2011
Highest return 2.30%
Fund statistics

Portfolio
Modified duration 2.95

Number of lines 739
Modified duration (in points) estimates a bond portfolio’s
percentage price change for 1% change in yield

www.amundi.com

Amundi

ASSET MANAGEMENT

This material is solely for the attention of “professional” investors.
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Management commentary

Performance :

Over September, despite the trade tensions between the United States and China, the market dropped political issues to focus on the monetary policy in light of a positive activity dynamic,
supporting the rebound of the main Equity markets except for the Emerging Markets. This market move came with a widespread increase of bonds yield before the political issues (ltalian
budget, Brexit) came back in the spotlight bringing the markets down again. Corporate Bonds and Emerging Debt benefited from a positive trend thanks to the improvement of the market
sentiment in spite of the return of volatility in the last days of the month.

In this context, the fund posted a positive performance, benefiting from the rebound of risky assets notably Japanese and Euro Equity markets coupled with the hedging strategy
implemented through short positions on German Government Bonds, aiming to mitigate the impact of an interest rates hike on the portfolio.

Portfolio movements during the month
In September, the main portfolio moves consisted in benefiting from the risky assets recovery to balance the portfolio exposure between carry and hedging strategies. To do so, the

hedging strategies have been increased through the exposure to Government Bonds and Currency strategies notably on the US Dollar.

On Bond Markets, the hedging strategy relying on a short position on 10Y German Government Bonds has been slightly reduced but kept to mitigate the duration effect generated by the
exposure to Corporate Bonds. Beside, we initiated a long exposure to 5Y US Government Bonds, yielding above 3%.

Beyond these adjustments, our core investment strategies have been maintained such as in Corporate Bonds and Euro Peripheral Debt coupled with diversification strategies on
Convertible Bonds and Securitized Debt.

On Equity Markets, we kept a balanced exposure between Eurozone and US markets to benefit from a higher resiliency, as well as a diversification across Japan and Emerging Markets.

As part of the macro-hedging strategies, we maintained a long position on US 2Y nominal Interest Rates and on the Japanese Yen coupled with optional strategies on Equity markets and
hedging strategies on Corporate Bonds to protect the portfolio if the risk aversion should increase.

Portfolio breakdown

Asset allocation Main lines in portfolio
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Il Portiolio
Amundi Amundi Asset Management, SAS (French : Société par Actions Simplifiée) with a capital of 1 086 262 605 €
AMF approved Portfolio Management Company- GP number 04000036
ASSET MANAGEMENT Corporate address: 90, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris

This material is solely for the attention of “professional” investors.
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Portfolio breakdown - Equities analysis

Breakdown by geographic area Breakdown by sector
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Amundi Asset Management, SAS (French : Société par Actions Simplifiée) with a capital of 1 086 262 605 €
AMF approved Portfolio Management Company- GP number 04000036
Corporate address: 90, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
This material is solely for the attention of “professional” investors.
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Portfolio breakdown - Bonds and Money Market analysis

Portfolio breakdown by maturity Portfolio breakdown by maturity
% of assets By modified duration
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Breakdown by rating (Source : Amundi) Breakdown by rating (Source : Amundi)
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Il Portfolio Il Portfolio
Amundi Amundi Asset Management, SAS (French : Société par Actions Simplifiée) with a capital of 1 086 262 605 €
AMF approved Portfolio Management Company- GP number 04000036

Corporate address: 90, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
This material is solely for the attention of “professional” investors.
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Breakdown by country

Breakdown by country
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Amundi Asset Management, SAS (French : Société par Actions Simplifiée) with a capital of 1 086 262 605 €

AMF approved Portfolio Management Company- GP number 04000036
Corporate address: 90, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
This material is solely for the attention of “professional” investors.
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Information

Fund structure Mutual Fund (FCP) under French law

Management Company Amundi Asset Management
Custodian CACESBank
Share-classinceptiondate 15102004
Share-classreference currency . RR
Classification Notapplicable
Typeofshares Accumulaton
ISNcode . rRoototis2es
Bloombergcode . GaRDTPLFP
Minimum first subscription / subsequent 10 Share(s) / 1 thousandth(s) of (@) sharels)
Frequenoy of NAVcaleulation Daity
Dealingtimes . Ordesreceived each day Dday before 1225
Entrycharge maximum) 0%
Direct operating managementfees 040% AT
Indirect operating management fees 0%mwr
Performancefeess Yes
Maximum performance fees rate (% peryean) 20
Exitcharge maximum) %
Ongoingcharge . 050%(realized) - 30/06/2017
Minimum recommended investment period 3yeas
Benchmark index performancerecord 03/02/2014: COMPOUNDEDEONIA

15/10/2004: 100.00% FTSE MTS 3 - 5 YEARS (16H00)

UCTScompliant . yems
CumentForwardprice . Fowadpridng
RedemptionDate o
Subscription ValueDate o
Characteristic Masteructs

Legal information

This document is provided for information purposes only and does not constitute a recommendation, a solicitation, an offer, advice or an invitation to purchase or sell any units or shares
of the fund (FCP), collective employee fund (FCPE), SICAV, SICAV sub-fund or SICAV investing primarily in real estate (SPPICAV) (collectively, “the Funds”) described herein and should in
no case be interpreted as such. This document is not a contract or commitment of any form. Information contained in this document may be altered without notice. The management
company accepts no liability whatsoever, whether direct or indirect, that may arise from the use of information contained in this document. The management company can in no way be
held responsible for any decision or investment made on the basis of information contained in this document. The information contained in this document is disclosed to you on a
confidential basis and shall not be copied, reproduced, modified, translated or distributed without the prior written approval of the management company, to any third person or entity in
any country or jurisdiction which would subject the management company or any of the funds, to any registration requirements within these jurisdictions or where it might be considered
as unlawful. Not all of the funds are systematically registered in all jurisdictions of all investors. Investment involves risk. The past performances shown in this document, and simulations
based on these, do not guarantee future results, nor are they reliable indicators of future performance. The value of an investment in units or shares of the funds may fluctuate according to
market conditions and cause the value of an investment to go up or down. As a result, fund investors may lose all or part of the capital originally invested. All potential investors in the
funds are advised to ascertain whether such an investment is compatible with the laws to which they are subject and the tax implications of such an investment prior to investing, and to
familiarise themselves with the legal documents in force for each fund. Unless stated otherwise, the management company is the source of the data in this document. Unless stated
otherwise, the data in this document are correct as at the date specified under MONTHLY REPORT at the beginning of this document.

This document is designed exclusively for institutional, professional, qualified or sophisticated investors and distributors. It is not meant for the general public or private clients of any
jurisdiction or those qualified as 'US Persons'. Approved investors in regard to the European Union are those which are defined as "Professional" investors in Directive 2004/39/EC of 21
April 2004 "MIFID" or, as the case may be, as defined under each local legislation and, insofar as the offer in Switzerland is concerned, "qualified investors" as set forth in the federal Law
on Collective Investments (LPCC), the Ordinance on collective investments of 22 November 2006 (OPCC) and the FINMA 08/8 Circular regarding the legislation on collective investments
of 20 November 2008. This document shall not, under any circumstance, be sent within the European Union to non "Professional" investors as defined by the MFI or under each local
legislation, or in Switzerland to those investors which are not defined as "qualified investors" in the applicable law and regulations.

The Overall Morningstar Rating is a weighted average of the performance figures for its 3-, 5- and 10-yr (if applicable) Morningstar Rating metrics. Morningstar, Inc.® 2018. All Rights
Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar; (2) may not be copied or redistributed; (3)
do not constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and (6) may be drawn from fund data
published on various dates. Morningstar is not responsible for any trading decisions, damages or other losses related to the Information or its use. For more information about
Morningstar ratings, see http://corporate.morningstar.com/fr/documents/ MethodologyDocuments/FactSheets/ MorningstarRatingForFunds_FactSheet.pdf

Amundi Amundi Asset Management, SAS (French : Société par Actions Simplifiée) with a capital of 1 086 262 605 €
AMF approved Portfolio Management Company- GP number 04000036
Corporate address: 90, Boulevard Pasteur - 75015 Paris- France 437 574 452 RCS Paris
This material is solely for the attention of “professional” investors.
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