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MFS Meridian® Funds listing

The following sub-funds comprise the MFS Meridian Funds family.
Each sub-fund name is preceded with “MFS Meridian Funds —" which may not be stated throughout this report.

Asia Ex-Japan Fund Global New Discovery Fund
Blended Research® European Equity Fund Global Opportunistic Bond Fund
Continental European Equity Fund Global Research Focused Fund
Contrarian Value Fund Global Total Return Fund
Diversified Income Fund Inflation-Adjusted Bond Fund
Emerging Markets Debt Fund Japan Equity Fund

Emerging Markets Debt Local Currency Fund Latin American Equity Fund
Emerging Markets Equity Fund Limited Maturity Fund

Euro Credit Fund Managed Wealth Fund
European Core Equity Fund Prudent Capital Fund

European Research Fund Prudent Wealth Fund

European Smaller Companies Fund U.K. Equity Fund

European Value Fund U.S. Concentrated Growth Fund
Global Concentrated Fund U.S. Corporate Bond Fund
Global Credit Fund U.S. Government Bond Fund
Global Equity Fund U.S. Growth Fund

Global Equity Income Fund U.S. Total Return Bond Fund
Global High Yield Fund U.S. Value Fund

Global Intrinsic Value Fund

The following Fund is not registered for marketing in the Federal Republic of Germany in accordance with Section 310
of the German Investment Code (KAGB):

Emerging Markets Equity Research Fund
Shares of the above mentioned Fund are not allowed to be marketed in Germany.
In case of a conflict between the English and translated versions, the English version will govern.

The English Prospectus, the English Articles of Incorporation, the audited annual and unaudited semi-annual financial statements as
well as the German Key Investor Information Documents of the fund may be inspected at and are available free of charge by mail
or by e-mail from the German Paying and Information Agent Marcard, Stein & Co AG, Ballindamm 36, 20095 Hamburg.
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LETTER FROM THE CHAIR

Dear Shareholders:

Markets experienced dramatic swings over the past twelve months as the coronavirus pandemic
brought the global economy to a standstill for several months early in 2020. The speedy
development of vaccines and therapeutics later brightened the economic and market outlook,
but uncertainty remains as new variants of the virus appear and questions persist over how fast
vaccines can be made widely available. In the United States, political uncertainty eased after
former Vice President Joe Biden won the presidential election and the Democrats gained control
of a closely divided Senate.

Global central banks have taken aggressive steps to cushion the economic and market fallout
related to the virus, and governments are deploying unprecedented levels of fiscal support.
Additional U.S. stimulus is anticipated with the Democrats in the White House and holding the
reins in both houses of Congress. As coronavirus restrictions are lifted, pent-up consumer
demand could fuel a surge in economic activity. As a result, markets anticipate at least temporary
inflation pressures in the months ahead and have pushed up yields on global government bonds,
resulting in ripple effects being felt across most financial markets. The measures already put in
place have helped build a supportive environment and are encouraging economic recovery;
however, if markets disconnect from fundamentals, they can sow the seeds of instability. As such,
dramatic increases in speculative retail trading bear watching.

In the aftermath of the crisis, we could see societal changes as households, businesses, and
governments adjust to a new reality, and any such alterations could affect the investment
landscape. For investors, events such as the COVID-19 outbreak demonstrate the importance of
having a deep understanding of company fundamentals, and we have built our global research
platform to do just that.

At MFS®, we put our clients’ assets to work responsibly by carefully navigating the increasing
complexity of our global markets and economies. Guided by our long-term philosophy and
adhering to our commitment to sustainable investing, we tune out the noise and aim to uncover
what we believe are the best, most durable investment opportunities in the market. Our unique
global investment platform combines collective expertise, long-term discipline, and thoughtful
risk management to create sustainable value for investors.

Respectfully,

Lina Medeiros
Chair of the Board

MEFS Investment Management Company (Lux) S.a r.l
15 April 2021

The opinions expressed in this letter are subject to change and may not be relied upon for investment advice. No forecasts can be guaranteed.
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PERFORMANCE TABLE (unaudited)

Total Rates of Return for the year ended 31 January 2021

Emerging
Blended Markets
Research Continental Emerging Debt Emerging
Asia European European Contrarian Diversified Markets Local Markets
Ex-Japan Equity Equity Value Income Debt Currency Equity
Share Class Fund Fund Fund Fund Fund Fund Fund Fund
A1 (EUR) 24.16% (5.77)% 0.66% N/A N/A (4.82)% (7.04)% 8.23%
A1 (GBP) N/A N/A 6.15% N/A N/A 0.51% N/A N/A
A1(USD) 36.21% 3.33% 10.43% 14.98% 1.19% 4.39% 1.94% 18.65%
A2 (USD) N/A N/A N/A N/A 1.20% 4.38% 1.97% N/A
A4 (EUR) N/A N/A N/A N/A (7.73)% N/A N/A N/A
AH1 (EUR) N/A N/A N/A 11.74% (0.61)% 2.30% N/A N/A
AH1 (USD) N/A (4.13)% N/A N/A N/A N/A N/A N/A
AH2 (EUR) N/A N/A N/A N/A (0.44)% 2.44% N/A N/A
AH4 (EUR) N/A N/A N/A N/A (0.60)% N/A N/A N/A
C1(UsD) 35.15% 2.56% 9.55% 14.12% 0.17% 3.35% 0.96% 17.76%
C2 (USD) N/A N/A N/A N/A 0.27% 3.37% 0.91% N/A
CH1 (USD) N/A (4.88)% N/A N/A N/A N/A N/A N/A
11 (EUR) N/A (4.89)% (3.28)%(a) 6.02% N/A N/A N/A 9.35%
11 (GBP) 32.59% 0.24% 7.25% 11.93% N/A 1.05% N/A 15.44%
11 (USD) 37.72% 4.31% 11.66% 16.27% 2.00% 5.13% 2.72% 19.92%
12 (EUR) N/A N/A N/A N/A N/A N/A N/A 9.35%
12 (GBP) N/A N/A N/A N/A N/A 1.20% N/A N/A
IH1 (CHF) N/A N/A N/A N/A N/A 3.01% N/A N/A
IH1 (EUR) N/A N/A N/A 13.11% (6.25)% 2.88% N/A N/A
IH1 (USD) N/A (3.20)% N/A N/A N/A N/A N/A N/A
IH2 (EUR) N/A N/A N/A N/A N/A 3.28% N/A N/A
IS1 (USD) N/A N/A N/A N/A N/A 6.25% N/A N/A
ISH1 (EUR) N/A N/A N/A N/A N/A 3.60% N/A N/A
ISH2 (EUR) N/A N/A N/A N/A N/A 3.67%(a) N/A N/A
ISH2 (GBP) N/A N/A N/A N/A N/A 3.97% N/A N/A
ISM1 (USD) N/A N/A N/A N/A N/A 5.49% N/A N/A
N1 (USD) 35.56% 2.74% 9.89% 14.47% 0.65% 3.92% 1.36% 18.10%
N2 (USD) N/A N/A N/A N/A 0.65% 3.91% 1.34% N/A
NH1 (USD) N/A (4.58)% N/A N/A N/A N/A N/A N/A
P1 (EUR) N/A (5.81)% N/A N/A (7.65)% (4.78)% N/A 8.16%
P1(USD) N/A N/A N/A N/A 1.27% 4.39% N/A 18.65%
PH1 (EUR) N/A N/A N/A N/A (0.44)% 2.37% N/A 16.39%
S1(USD) 37.58% N/A N/A N/A N/A 4.94% N/A 19.89%
W1 (EUR) N/A (4.94)% 1.66% N/A (7.03)% (4.23)% N/A N/A
W1 (GBP) N/A N/A N/A 11.83% N/A N/A N/A N/A
W1 (USD) 37.61% 4.30% 11.48% 16.18% 1.92% 4.96% 2.63% 19.86%
W2 (USD) N/A N/A N/A N/A 1.93% 4.97% 2.69% N/A
WH1 (EUR) N/A N/A N/A 12.97% 0.17% 2.97% 0.84% 17.43%
WH1 (GBP) N/A (5.28)% 1.63% 12.76% (0.08)% 3.45% 1.04% 17.30%
WH1 (USD) N/A (3.31)% N/A N/A N/A N/A N/A N/A
WH2 (EUR) N/A N/A N/A N/A N/A 2.93% N/A N/A
WH2 (GBP) N/A N/A N/A N/A N/A 3.20% N/A N/A
WS1 (USD) N/A N/A N/A N/A N/A 5.43% N/A N/A
WSH1 (EUR) N/A N/A N/A N/A N/A 3.39% N/A N/A
WSH2 (GBP) N/A N/A N/A N/A N/A 3.93% N/A N/A
71 (EUR) N/A N/A N/A N/A N/A N/A N/A 10.35%
71 (JPY) N/A N/A N/A N/A N/A N/A N/A 16.99%
71 (USD) N/A N/A N/A N/A N/A 5.92% N/A N/A

MFS Meridian Funds Annual Report 2021 4



PERFORMANCE TABLE (unaudited)

Total Rates of Return for the year ended 31 January 2021

European European

Euro Core European Smaller European Global Global Global

Credit Equity Research Companies Value Concentrated Credit Equity
Share Class Fund Fund Fund Fund Fund Fund Fund Fund
A1 (EUR) 3.56% (3.80)% (2.13)% (1.61)% 0.63% 3.85% 0.49% 0.80%
A1 (GBP) N/A N/A N/A N/A 6.02% N/A N/A 6.43%
A1(USD) 13.67% 5.47% 7.32% 7.90% 10.35% 13.93% 10.17% 10.55%
A2 (EUR) 3.60% N/A N/A N/A N/A N/A N/A N/A
A2 (USD) 13.59% N/A N/A N/A N/A N/A 10.17% N/A
AH1 (CHF) N/A N/A N/A N/A 0.40% N/A N/A N/A
AHT (EUR) N/A N/A N/A N/A N/A N/A 8.14% 8.22%
AH1 (USD) N/A (2.20)% (0.64)% 0.16% 2.31% N/A N/A N/A
C1(UsD) 12.45% 4.71% 6.53% 7.08% N/A 13.06% 9.16% 9.70%
C2 (USD) 12.45% N/A N/A N/A N/A N/A 9.13% N/A
CH1 (USD) N/A (2.89)% (1.47)% (0.59)% N/A N/A N/A N/A
11 (EUR) 4.33% (2.69)% (1.07)% (0.62)% 1.63% 4.90% N/A 1.79%
11 (GBP) 9.92% 2.53% 4.23% N/A 7.07% 10.75% 6.79% 7.45%
11 (USD) 14.42% 6.74% 8.49% 8.99% 11.39% 15.04% 10.93% 11.62%
13 (EUR) N/A N/A (1.07)% N/A N/A N/A N/A N/A
IH1 (EUR) N/A N/A N/A N/A N/A N/A N/A 8.99%
IH1 (SGD) N/A N/A 20.42%(a) N/A N/A N/A N/A N/A
IH1 (USD) N/A N/A 0.47% 1.13% 3.06% N/A N/A N/A
IS1 (EUR) N/A N/A (0.92)% (0.43)% 1.78% N/A N/A 2.07%
N1 (EUR) N/A N/A N/A N/A 0.10% N/A N/A N/A
N1 (USD) 13.06% 5.01% 6.74% 7.37% 9.82% 13.35% 9.62% 9.98%
N2 (USD) N/A N/A N/A N/A N/A N/A 9.74% N/A
NH1 (USD) N/A (2.54)% (1.18)% (0.29)% N/A N/A N/A N/A
P1 (EUR) N/A N/A (2.16)% N/A N/A 3.89% N/A 0.77%
P1(USD) N/A N/A N/A N/A N/A 13.91% N/A 10.53%
PH1 (EUR) N/A N/A N/A N/A N/A 11.64% N/A 8.02%
S1(USD) N/A N/A N/A N/A N/A 15.09% N/A 11.53%
W1 (EUR) 4.29% (2.79)% (1.14)% (0.86)% 1.36% 4.63% N/A 1.55%
W1 (GBP) 9.78% 2.41% N/A N/A 6.86% 10.50% N/A 7.20%
W1 (USD) 14.26% 6.57% 8.38% 8.71% 11.16% 14.82% 10.81% 11.37%
W2 (USD) N/A N/A N/A N/A N/A N/A 10.83% N/A
WH1 (CHF) N/A N/A N/A N/A 1.11% N/A N/A N/A
WH1 (EUR) N/A N/A N/A N/A N/A 12.49% 8.59% 8.95%
WH1 (GBP) N/A (3.04)% (1.49)% N/A 1.28% 12.41% 8.66% 8.86%
WH1 (USD) N/A (1.13)% 0.37% 0.87% 3.16% N/A N/A N/A
71 (EUR) N/A N/A (0.32)% N/A 2.50% N/A N/A N/A
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PERFORMANCE TABLE (unaudited)

Total Rates of Return for the year ended 31 January 2021

Global Global Global Global Global Global Inflation-

Equity Global Intrinsic New Opportunistic Research Total Adjusted

Income High Yield Value Discovery Bond Focused Return Bond
Share Class Fund Fund Fund Fund(c) Fund Fund Fund Fund
A1 (EUR) N/A (5.27)% 9.99% 2.50% (5.56)% 1.04% (1.41)% N/A
A1 (GBP) N/A N/A N/A N/A N/A N/A 4.11% N/A
A1(USD) 7.39% 3.88% 20.72% 3.10% 3.65% 10.82% 8.16% 7.61%
A2 (EUR) N/A (5.28)% N/A N/A N/A N/A N/A N/A
A2 (USD) 7.34% 3.83% N/A N/A 3.68% N/A 8.16% 7.59%
A4 (EUR) N/A N/A N/A N/A N/A N/A (1.34)% N/A
AH1 (EUR) 5.35% N/A 18.37% 2.90% 1.80% N/A 6.11% N/A
AH2 (EUR) 5.26% 2.06% N/A N/A 1.92% N/A 6.25% N/A
AH4 (EUR) N/A N/A N/A N/A N/A N/A 6.04% N/A
C1(UsSD) 6.54% 2.83% 19.74% 3.00% 2.61% 10.01% 7.33% 6.50%
C2 (USD) 6.52% 2.82% N/A N/A 2.58% N/A 7.34% 6.53%
11 (EUR) (1.13)% N/A 11.22% 2.68% N/A 2.21% N/A N/A
11 (GBP) N/A N/A 17.43% 1.00% N/A 7.91% 5.25% N/A
11 (JPY) N/A N/A N/A N/A N/A 8.35% N/A N/A
11 (USD) 8.43% 4.67% 21.98% 3.30% 4.26% 12.09% 9.33% 8.25%
12 (USD) N/A N/A N/A N/A 4.29% N/A N/A N/A
IH1 (EUR) 6.35% N/A 19.68% 3.07% 2.50% N/A 7.08% N/A
IH1 (GBP) N/A N/A N/A N/A 3.12% N/A N/A N/A
IH1 (JPY) N/A N/A N/A N/A 2.80% 11.43% N/A N/A
IH2 (EUR) N/A N/A N/A N/A 2.40% N/A N/A N/A
IH2 (GBP) N/A N/A N/A N/A 2.66% N/A N/A N/A
N1 (USD) 6.78% 3.36% 19.95% 3.00% 3.10% 10.36% 7.61% 7.06%
N2 (USD) 6.87% 3.36% N/A N/A 3.11% N/A 7.54% 7.04%
P1 (EUR) N/A N/A 26.96%(a) N/A (5.56)% N/A (1.41)% N/A
P1(USD) N/A N/A N/A N/A 3.65% N/A 8.16% N/A
PH1 (EUR) N/A N/A 37.49%(a) N/A 1.71% N/A 6.02% N/A
S1(USD) N/A 4.41% N/A N/A N/A 11.89% 9.17% 8.04%
W1 (EUR) N/A N/A 11.14% N/A (4.98)% N/A (0.63)% N/A
W1 (GBP) N/A N/A 17.29% 1.00% N/A N/A N/A N/A
W1 (USD) 8.35% 4.56% 21.69% 3.30% 4.17% 12.00% 8.96% 8.16%
W2 (USD) 8.33% 4.60% N/A N/A 4.05% N/A 8.97% 8.20%
WH1 (EUR) 6.27% 2.63% 19.58% 3.00% 2.50% N/A 6.93% N/A
WH1 (GBP) 6.07% 3.14% 19.31% 3.10% 2.95% N/A 6.78% N/A
71 (UsD) N/A N/A N/A N/A 4.76% N/A N/A N/A
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PERFORMANCE TABLE (unaudited)

Total Rates of Return for the year ended 31 January 2021

Latin u.S.
Japan American Limited Managed Prudent Prudent U.K. Concentrated
Equity Equity Maturity Wealth Capital Wealth Equity Growth
Share Class Fund Fund Fund Fund Fund Fund Fund Fund
A1 (EUR) 9.69% (23.50)% (5.99)% N/A (1.76)% 3.04% N/A N/A
A1 (GBP) N/A N/A N/A N/A N/A N/A (7.59)% N/A
A1(USD) 20.26% (16.14)% 3.07% (6.03)% 7.70% 13.01% (4.04)% 14.78%
A2 (USD) N/A N/A 3.19% N/A N/A N/A N/A N/A
A4 (EUR) N/A N/A N/A N/A (1.83)% N/A N/A N/A
AH1 (CHF) N/A N/A N/A N/A (1.00)%(a) N/A N/A N/A
AH1 (EUR) N/A N/A N/A (7.15)% 6.10% 10.92% N/A N/A
AH4 (EUR) N/A N/A N/A N/A 5.76% N/A N/A N/A
C1(UsD) 19.33% (16.80)% 2.03% (6.74)% 6.90% 12.17% (4.78)% 13.93%
C2 (USD) N/A N/A 1.96% N/A N/A N/A N/A N/A
11 (EUR) 10.89% (22.73)% N/A (13.40)% (0.69)% 4.10% N/A N/A
11 (GBP) 17.06% (18.41)% N/A (8.57)% 4.82% 9.90% (6.58)% 11.57%
11 (USD) 21.61% (15.26)% 3.76% (5.03)% 8.89% 14.17% (2.96)% 15.89%
12 (GBP) N/A N/A N/A N/A N/A N/A (6.58)% N/A
IH1 (EUR) N/A N/A N/A (6.36)% 6.98% 12.30% N/A N/A
IH1R (USD) N/A N/A N/A N/A (14.40)% N/A N/A N/A
N1 (USD) 19.65% (16.51)% 2.52% (6.47)% 7.18% 12.52% (4.39)% 14.19%
N2 (USD) N/A N/A 2.46% N/A N/A N/A N/A N/A
P1 (EUR) N/A N/A N/A (14.26)% (1.84)% N/A N/A N/A
P1(USD) N/A N/A N/A (6.03)% 7.70% N/A N/A N/A
PH1 (EUR) N/A N/A N/A (7.47)% 5.76% N/A N/A N/A
S1(USD) N/A N/A 3.58% N/A 8.70% N/A N/A 15.98%
W1 (EUR) N/A N/A N/A N/A (0.78)% 3.86% N/A N/A
W1 (GBP) N/A N/A N/A N/A 4.73% 9.64% (6.70)% N/A
W1 (USD) 21.47% (15.41)% 3.62% (5.11)% 8.76% 13.85% (3.09)% 15.79%
W2 (GBP) N/A N/A N/A N/A N/A N/A (6.64)% N/A
W2 (USD) N/A N/A 3.60% N/A N/A N/A N/A N/A
WH1 (CHF) N/A N/A N/A N/A (0.90)%(a) N/A N/A N/A
WH1 (EUR) N/A (17.38)% N/A (6.48)% 6.86% 11.94% N/A 13.45%
WH1 (GBP) N/A (17.95)% N/A (6.13)% 7.26% 12.21% N/A 13.46%
ZH1 (JPY) N/A N/A N/A N/A 8.51% N/A N/A N/A
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PERFORMANCE TABLE (unaudited)

Total Rates of Return for the year ended 31 January 2021

u.s.
u.s. u.s. Total

Corporate Government u.s. Return u.s.

Bond Bond Growth Bond Value

Share Class Fund Fund Fund Fund Fund

A1 (EUR) N/A (5.63)% N/A N/A N/A
A1(USD) 6.55% 3.46% 22.33% 5.31% 1.58%

A2 (USD) 6.59% 3.41% N/A 5.41% N/A
AH1 (EUR) 4.84% 1.84% 20.24% 3.61% (0.72)%
C1(UsSD) 5.52% 2.37% 21.33% 4.31% 0.79%

C2 (USD) 5.56% 2.35% N/A 4.24% N/A
11 (EUR) N/A N/A 12.81% N/A (6.36)%
11 (GBP) N/A N/A 19.10% N/A (1.14)%
[1(USD) 7.30% 4.03% 23.73% 6.05% 2.68%
IH1 (EUR) 5.35% N/A 21.64% 4.30% 0.64%

IH2 (EUR) N/A 2.51% N/A N/A N/A
N1 (USD) 6.06% 2.81% 21.74% 4.82% 1.05%

N2 (USD) 6.08% 3.00% N/A 4.83% N/A
P1(USD) N/A N/A N/A N/A 1.55%
PH1 (EUR) N/A N/A N/A N/A (0.41)%
S1(USD) N/A 3.92% N/A 5.93% 2.49%
W1 (USD) 7.12% 3.96% 23.57% 5.92% 2.59%

W2 (USD) 7.17% 3.88% N/A 5.97% N/A
WH1 (EUR) 5.54% N/A 21.59% 4.16% 0.53%
WH1 (GBP) 6.07% N/A 20.95% 4.18% 0.17%

71 (USD) N/A N/A 24.60% N/A N/A

(a) The performance is for the period from the class inception date through the stated period end. See Note 18 for additional information.
(c) The commencement of operations of the sub-fund was 2 December 2020.

NOTES TO PERFORMANCE TABLE

Performance data shown represents past performance and is no guarantee of future results. Investment return and
principal value fluctuate so your shares, when sold, may be worth more or less than the original cost; current
performance may be lower or higher than quoted. For most recent month-end performance, please contact your
financial consultant.

Performance results reflect any applicable expense subsidies and waivers in effect during the periods shown. Without
such subsidies and waivers, the sub-funds’ performance results would have been less favorable. Please see the
prospectus and financial statements for details. All results are historical and assume the reinvestment of dividends and
capital gains.

Total returns do not include the applicable sales charges. If these charges had been included, the results would have
been lower.

Changes in currency exchange rates may affect the net asset values per share and the performance of share classes
denominated in currencies other than a sub-fund'’s base currency.

Performance results do not include adjustments made for financial reporting purposes.

Performance results include the impact of swing pricing, if applicable. See Note 3 of the Notes to Financial Statements
for additional information.

From time to time the sub-funds may receive proceeds from litigation settlements, without which performance would be

lower.
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GENERAL INFORMATION

Audited annual and unaudited semiannual financial statements are available at the registered office of the fund and at
meridian.mfs.com.

Notices of general meetings are published in the Mémorial — Journal Officiel du Grand-Duché de Luxembourg and in
other newspapers circulating in jurisdictions in which the fund is registered or in other publications as determined by the
directors.

The list of changes in the portfolios for the period ended 31 January 2021 is available, free of charge, at the registered
office of the fund.

Information concerning the sub-funds’ net asset values and purchases and sales of securities is available at the registered
office of the fund.

The Articles of Incorporation are lodged at the office of the Chief Registrar of the District Court of Luxembourg (Greffe
du Tribunal d'Arrondissement de et a Luxembourg), at meridian.mfs.com, and at the registered office of the fund where
they are available for inspection and where copies thereof may be obtained upon request.

The fund’s most recent offering documents, including the Key Investor Information Documents (KIIDs) and Key Facts
Statements (KFS) for Hong Kong investors, contain information on the sub-funds’ investment objectives, charges,
expenses and risks. The offering documents, Articles of Incorporation and financial reports and other information about
the sub-funds are available to investors at no cost at the fund'’s registered office, from your financial intermediary, or on
the web at meridian.mfs.com. Please read them carefully before you invest. Please note that not all of the sub-funds or
classes may be registered or authorized for distribution in every jurisdiction. In certain jurisdictions, investments may only
be made by qualified investors and/or through authorized intermediaries on a limited private placement basis subject to
applicable laws and regulations in the country of distribution. In particular, please note that as of 31 January 2021 the
Contrarian Value Fund, Diversified Income Fund, Emerging Markets Debt Local Currency Fund, Euro Credit Fund, Global
Credit Fund, Global Equity Income Fund, Global Intrinsic Value Fund, Global New Discovery Fund, Global Opportunistic
Bond Fund, Managed Wealth Fund, Prudent Capital Fund, U.S. Corporate Bond Fund, U.S. Equity Income Fund, and
U.S. Growth Fund were not registered in Hong Kong and these sub-funds shall not be offered to the public in this
jurisdiction.

CORPORATE GOVERNANCE

ALFI CODE OF CONDUCT

The fund is committed to corporate governance standards relating to its management. In connection therewith, the fund
adheres to the ALFI (Association of the Luxembourg Fund Industry) Code of Conduct for Luxembourg Investment Funds,
which was issued in September 2009 and updated and re-issued in 2013. This Code sets forth principles regarding
gualified and experienced personnel, conflicts of interests and serving the best interests of fund shareholders, due
diligence and oversight, compliance with applicable laws and risk management processes.

SHAREHOLDER COMPLAINTS OR INQUIRIES

If you wish to make a complaint about any aspect of the service you have received, you may contact your local agent in
your respective country, or contact the funds’ transfer agent at State Street Bank International GmbH, Luxembourg
Branch, by mail, phone or email.

Mail: MFS Meridian Funds c/o State Street Bank International GmbH, Luxembourg Branch
49 Avenue J.F. Kennedy
L-1855 Luxembourg
Grand Duchy of Luxembourg

Telephone:  Europe and Asia: +352-46-40-10-600
The Americas: +1-416-506-8418

Email: Europe and Asia: MFSquerydesk@statestreet.com
The Americas: mfsdealerservices@ifdsgroup.com
You may find more information on the fund’s complaint handling process at meridian.mfs.com.

CERTAIN RISK MANAGEMENT DISCLOSURES (unaudited)

Information Regarding Global Exposure Under The Funds’ Risk Management Program

The fund’s Management Company must employ a risk management process which enables it to monitor and measure at
any time the risk of the positions in the sub-funds’ portfolios and their contribution to the overall risk profile of their
portfolios. The global exposure relating to financial derivative instruments may be calculated through the “commitment
approach” or through a Value-at-Risk (“VaR") methodology. Generally, a sub-fund that uses derivatives more extensively
or as part of its investment objective will utilize the VaR methodology, and a sub-fund that uses derivatives less
extensively will utilize the commitment approach.
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For each sub-fund except the Emerging Markets Debt Local Currency Fund, Euro Credit Fund, Global Credit Fund, Global
Opportunistic Bond Fund, and Managed Wealth Fund, the commitment approach methodology is used to calculate
global exposure. The commitment approach is based, in part, on the principle of converting the exposure to derivative
instruments into equivalent positions of the underlying assets and quantifying the exposure in absolute value of the total
commitments (which may account for hedging and netting). Prior to 18 September 2020, the Euro Credit Fund and the
Global Credit Fund used the commitment approach.

For the Managed Wealth Fund, an absolute Value-at-Risk (“VaR") approach is used and for the Emerging Markets Debt
Local Currency Fund, Euro Credit Fund, Global Credit Fund, and Global Opportunistic Bond Fund, a relative VaR
approach is used, to measure global exposure. VaR provides a measure of the potential minimum loss that could arise
over a given time interval under normal market conditions, and at a given confidence level. The sub-funds’ risk
management program limits the maximum VaR that the sub-fund can have relative to its net asset value for absolute VaR
or relative to its benchmark for relative VaR, as determined by the sub-fund taking into account its investment policy and
risk profile. For the Managed Wealth Fund, the absolute VaR cannot be greater than 20% of its respective net asset
value. For the Emerging Markets Debt Local Currency Fund, Euro Credit Fund, Global Credit Fund, and Global
Opportunistic Bond Fund, the relative VaR cannot be greater than 200% of its current benchmark. The VaR approach
used by each of these sub-funds is based upon an historical model. The VaR is measured daily at the 99% level of
confidence based on a one month (20 day) holding period. The underlying data set encompasses one year of data
(minimum of 250 observations).

For the Emerging Markets Debt Local Currency Fund, the expected level of leverage may vary between 0% and 375%
(measured using the sum of the notional value of derivatives used by the sub-fund), based on the net asset value of the
sub-fund. In addition, the Management Company supplementally monitors the expected level of leverage measured
using the commitment approach, which may vary between 0% and 125% based on the net asset value of the sub-fund.
Under certain circumstances, such as unusual market conditions or temporary operational factors, the level of leverage
might exceed the ranges noted above.

For the Euro Credit Fund, the expected level of leverage may vary between 0% and 275% (measured using the sum of
the notional value of derivatives used by the sub-fund), based on the net asset value of the sub-fund. In addition, the
Management Company supplementally monitors the expected level of leverage measured using the commitment
approach, which may vary between 0% and 125% based on the net asset value of the sub-fund. Under certain
circumstances, such as unusual market conditions or temporary operational factors, the level of leverage might exceed
the ranges noted above.

For the Global Credit Fund, the expected level of leverage may vary between 0% and 275% (measured using the sum of
the notional value of derivatives used by the sub-fund), based on the net asset value of the sub-fund. In addition, the
Management Company supplementally monitors the expected level of leverage measured using the commitment
approach, which may vary between 0% and 125% based on the net asset value of the sub-fund. Under certain
circumstances, such as unusual market conditions or temporary operational factors, the level of leverage might exceed
the ranges noted above.

For the Global Opportunistic Bond Fund, the expected level of leverage may vary between 0% and 400% (measured
using the sum of the notional value of derivatives used by the sub-fund), based on the net asset value of the sub-fund. In
addition, the Management Company supplementally monitors the expected level of leverage measured using the
commitment approach, which may vary between 0% and 125% based on the net asset value of the sub-fund. Under
certain circumstances, such as unusual market conditions or temporary operational factors, the level of leverage might
exceed the ranges noted above.

For the Managed Wealth Fund, the expected level of leverage may vary between 0% and 200% (measured using the
sum of the notional value of derivatives used by the sub-fund), based on the net asset value of the sub-fund. In addition,
the Management Company supplementally monitors the expected level of leverage measured using the commitment
approach, which may vary between 0% and 100% based on the net asset value of the sub-fund. Under certain
circumstances, such as unusual market conditions or temporary operational factors, the level of leverage might exceed
the ranges noted above.

The sum of notional value is the sum of the absolute values of the full underlying exposures of our derivative positions.
The sum of notional value is based upon the full notional exposure with no netting or hedging. Under both levels of
leverage methodologies, the sum of the absolute exposures is calculated in order that exposures of opposite signs to
unrelated assets do not offset each other in the final result.

Please see the table below for summary information regarding the daily VaR and leverage results for the Emerging
Markets Debt Local Currency Fund, Global Opportunistic Bond Fund, and Managed Wealth Fund beginning 1 February
2020 through the year ended 31 January 2021:
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Emerging Markets Debt Global Opportunistic Bond

1 February 2020 - 31 January 2021 Local Currency Fund Fund Managed Wealth Fund
Lowest Absolute VaR N/A N/A 1.96%
Highest Absolute VaR N/A N/A 10.11%
Average Absolute VaR N/A N/A 4.55%
Lowest Relative VaR 85.33% 67.30% N/A
Highest Relative VaR 145.87% 160.24% N/A
Average Relative VaR 109.28% 97.51% N/A
Lowest Leverage Level (Sum of Notional Value) 70.34% 103.32% 75.68%
Highest Leverage Level (Sum of Notional Value) 228.28% 356.09% 126.50%
Average Leverage Level (Sum of Notional Value) 120.67% 175.33% 96.48%
Lowest Leverage Level (Commitment Approach) 49.32% 27.75% 75.87%
Highest Leverage Level (Commitment Approach) 108.41% 60.15% 84.97%
Average Leverage Level (Commitment Approach) 62.29% 47.11% 81.09%

Please see the table below for summary information regarding the daily VaR and leverage results for the Euro Credit
Fund and Global Credit Fund beginning 18 September 2020 through the period ended 31 January 2021:

18 September 2020 - 31 January 2021 Euro Credit Fund Global Credit Fund
Lowest Relative VaR 81.54% 85.33%
Highest Relative VaR 140.41% 124.48%
Average Relative VaR 131.22% 109.28%
Lowest Leverage Level (Sum of Notional Value) 16.40% 14.97%
Highest Leverage Level (Sum of Notional Value) 61.14% 84.52%
Average Leverage Level (Sum of Notional Value) 29.80% 38.03%
Lowest Leverage Level (Commitment Approach) 5.58% 3.77%
Highest Leverage Level (Commitment Approach) 16.34% 7.03%
Average Leverage Level (Commitment Approach) 10.20% 5.08%
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SCHEDULES OF INVESTMENTS

MFS Meridian Funds - Asia Ex-Japan Fund

(Expressed in U.S. Dollars)

Name of Security
Transferable Securities and Money Market
Instruments Traded on a Regulated Market

COMMON STOCKS
Aerospace
Singapore Technologies Engineering Ltd.

Airlines
Shanghai International Air Co., Ltd.

Alcoholic Beverages

China Resources Beer Holdings Co. Ltd.
Jiangsu Yanghe Brewery JSC Ltd.
Kweichow Moutai Co. Ltd., "A”

Thai Beverage PLC

Automotive
Hero MotoCorp Ltd.

Mahindra & Mahindra Ltd.

Maruti Suzuki India Ltd.

PT United Tractors Thk

Zhengzhou Yutong Bus Co. Ltd., "A”

Biotechnology
Hugel, Inc.

Brokerage & Asset Managers
Hong Kong Exchanges & Clearing Ltd.

Business Services
Infosys Ltd.
Tech Mahindra Ltd.

Chemicals
UPL Ltd.

Computer Software
Kingsoft Corp.
OneConnect Financial Technology, ADR

Computer Software - Systems
Samsung Electronics Co. Ltd.

Construction
Gree Electric Appliances, Inc.
Techtronic Industries Co. Ltd.

Consumer Products
AmorePacific Corp.

Consumer Services
51job, Inc., ADR

Electronics
E Ink Holdings, Inc.
Silicon Motion Technology Corp., ADR

Taiwan Semiconductor Manufacturing Co.
Ltd.

Energy - Independent
Reliance Industries Ltd.

Food & Beverages
Inner Mongolia Yili Industrial Group Co.
Ltd, nA"

Tata Consumer Products Ltd.

Insurance
AIA Group Ltd.

Shares/Par

357,600
54,901
106,000
19,900

4,100
1,666,300

8,559

52,787

5,584

399,600

248,319

3,880

24,400

58,561

64,463

164,135

61,000

32,965

69,272

99,254

73,500

4,990

11,503

287,000
8,551

262,814

33,348

139,063
119,304

291,800

31 January 2021

Market
Value ($)

993,818

671,307

943,091
628,374
1,342,920
1,034,852
3,949,237

381,970
540,773
551,562
648,307
534,001
2,656,613

680,903
1,565,351
990,166
846,779
1,836,945
1,261,270
470,310
676,442
1,146,752
5,055,603
861,388
1,102,048
1,963,436
1,003,361

757,588

504,326
422,505

5,546,757
6,473,588

841,904

949,065
911,810
1,860,875

3,575,254

Net
Assets (%)

1.44

0.97

1.37
0.91
1.94
1.50
5.72

0.55
0.78
0.80
0.94
0.78
3.85

0.99
2.27
143
1.23
2.66
1.83
0.68
0.98
1.66
7.32
1.25
1.59
2.84
1.45

1.10

0.73
0.6

8.04
9.38

1.22

1.38
132
2.70

5.18

Name of Security

Transferable Securities and Money Market Market Net

Instruments Traded on a Regulated Market Shares/Par Value ($) Assets (%)

Insurance, continued

Ping An Insurance Co. of China Ltd., "H" 98,000 1,155,865 1.67
4,731,119 6.85

Internet

Alibaba Group Holding Ltd., ADR 19,695 4,999,182 1.24

NAVER Corp. 4,941 1,515,075 2.19

NetEase.com, Inc., ADR 7,854 903,131 1.31

Sea Ltd., ADR 2,181 472,645 0.68

Tencent Holdings Ltd. 64,800 5,672,791 8.22
13,562,824 19.64

Major Banks

Bank BTPN Syariah Tbk PT 2,910,100 702,689 1.02

BOC Hong Kong Holdings Ltd. 129,000 387,448 0.56

China Construction Bank Corp. 512,250 389,158 0.56

DBS Group Holdings Ltd. 28,000 526,435 0.76
2,005,730 2.90

Medical & Health Technology & Services

Burning Rock Biotech Ltd. 16,177 488,060 0.71

Natural Gas - Distribution

China Resources Gas Group Ltd. 178,000 890,775 1.29

Other Banks & Diversified Financials

Chailease Holding Co. 77,000 426,681 0.62

E.Sun Financial Holding Co. Ltd. 535,745 451,516 0.65

HDFC Bank Ltd. 66,919 1,275,368 1.85

Kotak Mahindra Bank Ltd. 58,826 1,377,619 1.99

PT Bank Central Asia Thk 308,600 743,456 1.08

Tisco Financial Group PLC 113,300 349,212 0.51
4,623,852 6.70

Railroad & Shipping

Adani Ports & Special Economic Zone Ltd. 60,065 417,790 0.61

Real Estate

Embassy Office Parks, REIT 101,000 485,065 0.70

ESR Cayman Ltd. 465,800 1,664,162 2.41

Longfor Properties Co. Ltd. 101,500 571,607 0.83

Mapletree Commercial Trust, REIT 253,700 395,332 0.57
3,116,166 4.51

Restaurants

Yum China Holdings, Inc. 32,724 1,855,778 2.69

Specialty Chemicals

Asian Paints Ltd. 6,965 230,262 0.33

Telecommunications - Wireless

Advanced Info Service Public Co. Ltd. 122,700 705,125 1.02

Telephone Services

PT Telekom Indonesia 1,794,700 397,827 0.57

Singapore Telecommunications Ltd. 196,800 349,630 0.51

747,457 1.08

Utilities - Electric Power

CLP Holdings Ltd. 68,500 641,565 0.93

Total Common Stocks

(Identified Cost, $47,562,843) 66,735,054 96.66

SHORT-TERM OBLIGATIONS (y)

Federal Home Loan Bank, 0.01%,

1/02/2021, at Amortized

Cost and Value USD 2,206,000 2,206,000 3.20

Total Transferable Securities

and Money Market Instruments

Traded on a Regulated Market

(Identified Cost, $49,768,843) (k) 68,941,054 99.86
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SCHEDULES OF INVESTMENTS

MFS Meridian Funds - Asia Ex-Japan Fund, continued

Name of Security
Other Transferable Securities and Money Market

31 January 2021

Instruments Not Admitted to Official Exchange Market Net
Listing or Dealt in on Another Regulated Market Shares/Par Value ($) Assets (%)
COMMON STOCKS

Internet

Kuaishou Technology (Identified Cost,

$44,946) 3,000 44,497 0.06
Total Other Transferable Securities

and Money Market Instruments

Not Admitted To Official Exchange Listing

or Dealt in on Another Regulated Market

(Identified Cost, $44,946) 44,497 0.06
OTHER ASSETS, LESS LIABILITIES 56,678 0.08
NET ASSETS 69,042,229 100.00

See Schedules of Investments Footnotes and Notes to Financial Statements

MFS Meridian Funds - Blended Research European Equity Fund

(Expressed in Euros)

Name of Security
Transferable Securities and Money Market
Instruments Traded on a Regulated Market

COMMON STOCKS
Airlines
Ryanair Holdings PLC, ADR

Alcoholic Beverages
Diageo PLC

Apparel Manufacturers
Burberry Group PLC
LVMH Moet Hennessy Louis Vuitton SE

Automotive
Compagnie Generale des Etablissements
Michelin

D'leteren S.A.
Stellantis N.V.

Brokerage & Asset Managers
IG Group Holdings PLC

Business Services
Aggreko PLC

Atos Origin S.A.
Eurofins Scientific SE
Experian PLC

Chemicals
Lanxess AG

Computer Software
Dassault Systemes S.A.
SAP SE

Computer Software - Systems
Logitech International

Construction
Ashtead Group PLC

Consumer Products
L'Oréal

Reckitt Benckiser Group PLC
Unilever PLC
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Market Net
Shares/Par Value (€) Assets (%)

444 34,783 0.62
1,925 64,094 1.15
2,744 53,241 0.95

346 172,150 3.08

225,391 4.03

675 76,883 1.38

854 55,322 0.99
5,909 73,948 132

206,153 3.69
5313 44,990 0.81
3,195 21,009 0.38

639 40,289 0.72

674 53,367 0.95
2,59 74,916 1.34

189,581 3.39

765 47,552 0.85

372 61,287 1.10

303 31,754 0.57

93,041 1.67

358 30,754 0.55
1,504 62,710 1.12

393 113515 2.03
1,051 73,547 132

305 14,649 0.26

201,711 3.61

Name of Security
Transferable Securities and Money Market
Instruments Traded on a Regulated Market

Containers

Viscofan S.A.

Electrical EQuipment
Legrand S.A.

Schneider Electric SE
Siemens AG

Electronics
ASML Holding N.V.

Melexis N.V.
NXP Semiconductors N.V.

Energy - Independent
Aker BP ASA

Lundin Energy AB

Energy - Integrated
Eni S.p.A.

Galp Energia SGPS S.A., "B"
Royal Dutch Shell PLC, "A”

Food & Beverages
Coca-Cola European Partners PLC

Nestle S.A.

Gaming & Lodging
Flutter Entertainment PLC

General Merchandise
B&M European Value Retail S.A.

Insurance

Aegon N.V.

Ageas

Aviva PLC

Legal & General Group PLC
NN Group N.V.

Zurich Insurance Group AG

Market Net
Shares/Par Value (€) Assets (%)

714 41,495 0.74
1177 89,334 1.60
986 119,257 213
682 87,033 1.56
295,624 5.29

148 65,039 1.16
451 41,627 0.75
444 58,711 1.05
165,377 2.96

2,403 49,088 0.88
2,049 45,975 0.82
95,063 1.70

8,545 71,079 1.27
7,676 63,209 1.13
2,848 42,706 0.77
176,994 3.17

970 37,144 0.66
2,127 251,738 4.51
288,882 5.17

iy 67,483 1.21
10,301 62,245 1.1
8,716 29,652 0.53
878 37,080 0.66
9,890 37,238 0.67
17,643 48,604 0.87
859 29,343 0.53
349 114,494 2.05
296,411 531



SCHEDULES OF INVESTMENTS

31 January 2021

MFS Meridian Funds - Blended Research European Equity Fund, continued

Name of Security
Transferable Securities and Money Market
Instruments Traded on a Regulated Market

Internet

Scout24 AG
Machinery & Tools
Aalberts Industries N.V.
Atlas Copco AB, "A”
Epiroc AB, "A”

GEA Group AG

Major Banks
Bank of Ireland Group PLC

Bankia S.A.

BNP Paribas

Credit Suisse Group AG
Erste Group Bank AG
NatWest Group PLC
UBS Group AG

Medical Equipment
Koninklijke Philips N.V.

Metals & Mining
ArcelorMittal S.A.
Aurubis AG

Rio Tinto PLC

Natural Gas - Distribution
Italgas S.p.A.

Network & Telecom
LM Ericsson Telephone Co., "B"

Pharmaceuticals
AstraZeneca PLC
Bayer AG

Novartis AG

Novo Nordisk A.S., "B”
Roche Holding AG

Printing & Publishing
Wolters Kluwer N.V.

Real Estate
LEG Immobilien AG

Restaurants
Greggs PLC

670

1,601
1,841
4,059
1,656

14171
25,942
2,529
6,482
2,831
20,633
9,586

2,307

2,744

497

1,862

14,348

8,656

315

1,896

2,455

2,281

734

1,086

584

1,543

Market

42,746

59,449
82,675
64,263
47,354
253,741

43,647
36,605
100,604
70,488
71,144
34,174
114,175
470,837

103,711
49,187
31,609

117,259

198,055
70,969
90,181
26,501
94,639

182,892

130,738

208,561

643,331
74,326
69,146

36,131

Net
Shares/Par Value (€) Assets (%)

0.76

1.06
1.48
1.15
0.85
4.54

0.78
0.66
1.80
1.26
1.27
0.6
2.05
8.43

1.86
0.88
0.57
2.10
3.55
1.27
1.61
0.48
1.70
3.27
2.34
3.73
11.52
133
1.24

0.65

Name of Security

Transferable Securities and Money Market Market Net

Instruments Traded on a Regulated Market Shares/Par Value (€) Assets (%)

Specialty Chemicals

Croda International PLC 799 56,706 1.02

L'Air Liquide S.A. 776 104,495 1.87
161,201 2.89

Specialty Stores

Kingfisher PLC 10,431 32,705 0.59

NEXT PLC 379 33,077 0.59

65,782 1.18

Telecommunications - Wireless

Vodafone Group PLC 66,962 94,383 1.69

Telephone Services

Koninklijke KPN N.V. 25,188 64,884 1.16

Tobacco

British American Tobacco PLC 3,370 101,115 1.81

Imperial Tobacco Group PLC 1,969 32,679 0.58
133,794 2.39

Utilities - Electric Power

E.ON SE 7,066 61,686 1.10

Iberdrola S.A. 7,137 79,758 1.43

National Grid PLC 6,330 60,634 1.09

Uniper SE 1,989 57,482 1.03
259,560 4.65

Total Common Stocks

(Identified Cost, €5,145,354) 5,523,112 98.87

PREFERRED STOCKS

Automotive

Porsche AG (Identified Cost, €34,794) 596 34,270 0.61

INVESTMENT COMPANIES

Mutual Funds

State Street EUR Liquidity LVNAV Fund

“Distributor Shares”, (0.73)% (v)

(Identified Cost, €64,898) 66 64,889 1.16

Total Transferable Securities
and Money Market Instruments
Traded on a Regulated Market

(Identified Cost, €5,245,046) (k) 5,622,271 100.64
OTHER ASSETS, LESS LIABILITIES (35,879) (0.64)
NET ASSETS 5,586,392 100.00

See Schedules of Investments Footnotes and Notes to Financial Statements

MFS Meridian Funds - Continental European Equity Fund

(Expressed in Euros)

Name of Security
Transferable Securities and Money Market
Instruments Traded on a Regulated Market

COMMON STOCKS
Alcoholic Beverages

Pernod Ricard S.A.

Apparel Manufacturers
Kering S.A.

LVMH Moet Hennessy Louis Vuitton SE

Automotive
Continental AG

Shares/Par

4,376

683
2,255

2,362

Market
Value (€) Assets (%)

681,343
369,330
1,121,960
1,491,290

273,402

Net

3.05
1.65
5.02
6.67

1.22

Name of Security

Transferable Securities and Money Market Market Net

Instruments Traded on a Regulated Market Shares/Par Value (€) Assets (%)

Automotive, continued

D'leteren S.A. 4,457 288,726 1.29
562,128 2.51

Broadcasting
Publicis Groupe S.A. 5,531 236,225 1.06

Business Services
Cap Gemini S.A. 6,889 823,236 3.68

Computer Software
Dassault Systemes S.A. 2,478 408,250 1.82
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SCHEDULES OF INVESTMENTS

31 January 2021

MFS Meridian Funds - Continental European Equity Fund, continued

Name of Security

Name of Security

Transferable Securities and Money Market Market Net Transferable Securities and Money Market Market Net
Instruments Traded on a Regulated Market Shares/Par Value (€) Assets (%) Instruments Traded on a Regulated Market Shares/Par Value (€) Assets (%)
Computer Software, continued Oil Services
SAP SE 12,181 1,276,569 5.71 Tenaris S.A. 17,802 113,837 0.51
1,684,819 1.53 Other Banks & Diversified Financials
Computer Software - Systems AIB Group PLC 136,419 200,536 0.90
Amadeus IT Group S.A. 6,567 342,545 1.53 ING Groep N.V. 34,108 249,643 1.12
Consumer Products Intesa Sanpaolo S.p.A. 91,779 165,679 0.74
L'Oréal 2,407 695,243 3.11 Julius Baer Group Ltd. 6,967 348,038 1.56
Electrical Equipment Komercni Banka A.S. 5,816 146,369 0.65
Prysmian S.p.A. 18,640 494,349 2.21 1,110,265 4.97
Schneider Electric SE 10,349 1,251,712 5.60 Pharmaceuticals
1,746,061 7.81 Bayer AG 11,440 571,028 2.56
Energy - Integrated Novartis AG 16,562 1,233,835 5.52
Galp Energia SGPS S.A., "B" 20,343 167,518 0.75 Roche Holding AG 5109 1,451,687 6.49
Engineering - Construction 3,256,550 14.57
Arcadis N.V. 6,485 187,417 0.84 Real Estate
Food & Beverages Deutsche Wohnen SE 18,093 739,642 3.31
Danone S.A. 10,413 571,684 2.56 Specialty Chemicals
Nestle S.A. 16,105 1,486,704 6.65  Akzo Nobel N.V. 6,626 553,605 247
2,058,388 9.21 Linde PLC 3,911 791,118 3.54
Gaming & Lodging Sika AG 1483 332,552 149
Flutter Entertainment PLC 2,987 457,705 2.05 1,677,275 7.50
Internet Tobacco
Scout24 AG 4,009 255,774 1.14 Swedish Match AB 8,521 541,333 2.42
Machinery & Tools Utilities - Electric Power
GEA Group AG 9,527 272,429 122 Fortum Corp. 10,024 200,330 0.90
Schindler Holding AG 1,023 222,871 099  Total Common Stocks
495,300 221 (Identified Cost, €19,478,332) 21,996,064 98.39
Major Banks INVESTMENT COMPANIES
Bank of Ireland Group PLC 36,636 112,839 0.51 Mutual Funds
Erste Group Bank AG 4,836 121,531 0.54 §tDa'ti §t§f§[et ESL#R Liq,ui(doit%;{)}\l?\/) Fund
istributor Shares”, (0.73)% (v
UBS Group AG 37685 448,851 20T (dentified Cost, €490,221) 49 490,123 2.19
683,221 3.06 Total Transferable Securities
Medical & Health Technology & Services and Money Market Instruments
Alcon, Inc. 2,875 169,925 076  Traded on a Regulated Market
(Identified Cost, €19,968,553) (k) 22,486,187 100.58
Medical Equipment
EssilorLuxottica 5,866 685,509 307 OTHER ASSETS, LESS LIABILITIES (128,780) (0.58)
QIAGEN N.V. 9,917 442,992 1.98 NET ASSETS 22,357,407 100.00
1,128,501 5.05  See Schedules of Investments Footnotes and Notes to Financial Statements
Network & Telecom
LM Ericsson Telephone Co., "B" 47,051 490,193 2.19
MFS Meridian Funds - Contrarian Value Fund
(Expressed in U.S. Dollars)
Name of Security Name of Security
Transferable Securities and Money Market Market Net Transferable Securities and Money Market Market Net
Instruments Traded on a Regulated Market Shares/Par Value ($) Assets (%) Instruments Traded on a Regulated Market Shares/Par Value ($) Assets (%)
COMMON STOCKS Apparel Manufacturers
Aerospace Compagnie Financiere Richemont S.A. 1,123 104,490 3.40
Airbus SE 857 86,337 2.81 Automotive
BAE Systems PLC 9,445 59,801 1.94 Autoliv, Inc., SDR 1,067 95,588 3.1
146,138 4.75 Continental AG 562 78,943 2.57
Airlines Trelleborg AB 5,759 130,703 4.25
International Consolidated Airlines Group 305,234 9.93
50,430 97,771 3.18 BUsi Servi
. . usiness Services
Ryanair Holdings PLC, ADR 529 50,292 1.63 Serco Group PLC 74885 119,442 3.88
148,063 4.81
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SCHEDULES OF INVESTMENTS

MFS Meridian Funds - Contrarian Value Fund, continued

Name of Security
Transferable Securities and Money Market
Instruments Traded on a Regulated Market

Computer Software - Systems

Market Net
Shares/Par Value ($) Assets (%)

31 January 2021

Name of Security
Transferable Securities and Money Market
Instruments Traded on a Regulated Market

Medical Equipment

Market Net
Shares/Par Value ($) Assets (%)

Hitachi Ltd. 1,800 74,347 2.42 EssilorLuxottica 814 115,439 3.75
Consumer Services Metals & Mining
Booking Holdings, Inc. 52 101,105 3.29 Anglo American PLC 2,380 78,264 2.54
Electrical Equipment ArcelorMittal S.A. 3,402 74,005 2.41
Spectris PLC 3,199 133,071 433 152,269 4,95
Electronics Qil Services
Kyocera Corp. 500 32,096 1.04 Tenaris S.A. 4,478 34,750 1.13
Energy - Independent Other Banks & Diversified Financials
CONSOL Energy, Inc. 3,934 31,944 1.04 Citigroup, Inc. 879 50,973 1.66
Energy - Integrated Real Estate
Eni S.p.A. 5,314 53,642 1.74 Grand City Properties S.A. 1,651 41,069 1.34
Food & Beverages Restaurants
Danone S.A. 958 63,827 2.08 Greggs PLC 3,666 104,176 3.39
Food & Drug Stores Specialty Stores
Tesco PLC 31,955 104,637 3.40 NEXT PLC 772 81,764 2.66
Insurance WHSmith PLC 3,800 79,661 2.59
Swiss Re Ltd. 774 68,350 2.22 161,425 5.25
Zurich Insurance Group AG 156 62,107 2.02 Telecommunications - Wireless
130,457 4.24 T-Mobile USA, Inc. 606 76,405 2.48
Internet Telephone Services
Alphabet, Inc., "A” 22 40,202 1.31 Quebecor, Inc., "B” 2,934 70,210 2.28
Leisure & Toys Total Common Stocks
DeNA Co. Ltd. 3,700 69,355 2.25 (Identified Cost, $2,621,597) 3,056,777 99.39
Sankyo Co. Ltd. 1,300 37,072 1.21 SHORT-TERM OBLIGATIONS (y)
106,427 3.46 Federal Home Loan Bank, 0.01%,
1/02/2021, at Amortized
Machinery & Tools Cost and Value Usb 100,000 100,000 3.25
Weir Group PLC 3850 99,963 325 Total Transferable Securities
Major Banks and Money Market Instruments
Bank of America Corp. 1,715 50,850 1.65 argldchfpré ac Riglilzat% 'g';;ﬁ) 2156777 10264
Bank of Ireland Group PLC 20341 76,029 247 entihied Lost 34,721 20 :
Bankia SA. 26,145 44,769 146 OTHER ASSETS, LESS LIABILITIES (81,255) (2.64)
BNP Paribas 999 48,227 157 NET ASSETS 3,075,522 100.00
Lloyds TSB Group PLC 92,446 41,489 135 See Schedules of Investments Footnotes and Notes to Financial Statements
Morgan Stanley 1,216 81,533 2.65
UBS Group AG 5,068 73,253 2.38
UniCredit S.p.A. 4,246 38,826 1.26
454,976 14.79
MFS Meridian Funds - Diversified Income Fund
(Expressed in U.S. Dollars)
Name of Security Name of Security
Transferable Securities and Money Market Market Net Transferable Securities and Money Market Market Net
Instruments Traded on a Regulated Market Shares/Par Value ($) Assets (%) Instruments Traded on a Regulated Market Shares/Par Value ($) Assets (%)
BONDS Aerospace, continued
TransDigm, Inc., 4.625%
Aerospace gm, Inc., '
Bombardier, Inc., 7.5%, 15/03/2025 USD 165000 154,481 013  15/01/2029 Usb 71,000 7046/ 0.06
Bombardier, Inc., 7.875%, 858,573 0.70
15/04/2027 90,000 84,325 0.07 Asset-Backed & Securitized
Moog, Inc., 4.25%, 15/12/2027 140,000 145,250 0.12 Commercial Mortgage Pass-Through
. o Certificates, 2020-BN28, "A4”,
TransD!gm, Inc., 6.5%, 15/07/2024 30,000 30,531 0.02 1.844% 15/03/2063 USD 35,712 36,112 0.03
TransDigm, Inc., 6.25%, 15/03/2026 85,000 89,644 0.07 :
- Commercial Mortgage Trust,
TransDigm, Inc., 6.375%, 2015-PC1, "A5”,3.902%,
15/06/2026 190,000 196,175 0.16 10/07/2050 110,000 123,343 0.10
TransDigm, Inc., 5.5%, 15/11/2027 85,000 87,700 0.07 Commercial Mortgage Trust,
2017-COR2, "A3", 3.51%,
10/09/2050 102,616 115,824 0.10
MFS Meridian Funds Annual Report 2021 16



SCHEDULES OF INVESTMENTS

31 January 2021

MFS Meridian Funds - Diversified Income Fund, continued

Name of Security

Transferable Securities and Money Market
Instruments Traded on a Regulated Market

Asset-Backed & Securitized, continued

GS Mortgage Securities Trust,
2015-GC30, "A4", 3.382%,
10/05/2050

GS Mortgage Securities Trust,
2015-GC32, "A2", 3.062%,
10/07/2048

Loomis, Sayles & Co., CLO, 2015-2A,
"A2R" FLR, 1.641%, 15/04/2028

MF1 Multi-Family Housing Mortgage
Loan Trust, 2020-FL4, "A”, FLR,
1.826%, 15/11/2035

Morgan Stanley Bank of America
Merrill Lynch Trust, 2017-C34, "A4",
3.536%, 15/11/2052

UBS Commercial Mortgage Trust,
2017-C1,"A4", 3.544%,
15/11/2050

Automotive
Adient U.S. LLC, 7%, 15/05/2026

Allison Transmission, Inc., 5.875%,
1/06/2029

Dana, Inc., 5.5%, 15/12/2024
Dana, Inc., 5.375%, 15/11/2027
Dana, Inc., 5.625%, 15/06/2028

Hyundai Capital America, 2.85%,
1/11/2022

Hyundai Capital America, 2.375%,
10/02/2023

Hyundai Capital America, 2.375%,
15/10/2027

Hyundai Capital America, 1.8%,
10/01/2028

IAA Spinco, Inc., 5.5%, 15/06/2027

KAR Auction Services, Inc., 5.125%,
1/06/2025

Panther BR Aggregator 2 LP/Panther
Finance Co., Inc., 8.5%, 15/05/2027

PM General Purchaser LLC, 9.5%,
1/10/2028

Real Hero Merger Sub 2, Inc,,
6.25%, 1/02/2029

Broadcasting
Advantage Sales & Marketing, Inc.,
6.5%, 15/11/2028

CBS Radio, Inc., 7.25%, 1/11/2024

iHeartCommunications, Inc.,
6.375%, 1/05/2026

iHeartCommunications, Inc.,
8.375%, 1/05/2027

iHeartCommunications, Inc., 5.25%,
15/08/2027

Netflix, Inc., 5.875%, 15/02/2025
Netflix, Inc., 3.625%, 15/06/2025
Netflix, Inc., 5.875%, 15/11/2028
Netflix, Inc., 5.375%, 15/11/2029

Nexstar Escrow Corp., 5.625%,
15/07/2027

Prosus N.V., 4.027%, 3/08/2050
Weibo Corp., 3.375%, 8/07/2030
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usb

usb

usb

125,000

10,048

250,000

100,000

147,587

103,567

105,000

55,000
15,000
86,000
29,000

78,000
36,000
22,000

30,000
140,000

75,000
140,000
50,000

55,000

55,000
50,000

70,000
75,000

25,000
155,000
50,000
130,000
35,000

165,000
200,000
200,000

Market
Shares/Par Value ($)

137,537

10,118

249,375

100,335

167,000

117,978
1,057,622

114,268

60,625
15,291
90,300
30,921

80,737
37,110
23,069

29,818
147,014

76,969
148,260
54,933

56,424
965,739

57,337
50,625

74,572
79,996

26,094
181,221
54,312
163,150
43,663

175,141
199,294
206,034

Net
Assets (%)

0.20

0.08

0.14

0.10
0.87

0.09

0.05
0.01
0.07
0.03

0.07

0.03

0.02

0.02
0.12

0.06

0.12

0.05
0.79

0.05
0.04

0.06

0.07

0.02
0.15
0.04
0.13
0.04

0.14
0.16
0.17

Name of Security

Transferable Securities and Money Market
Instruments Traded on a Regulated Market

Broadcasting, continued
WMG Acquisition Corp., 3.875%,
15/07/2030

Brokerage & Asset Managers

LPL Holdings, Inc.,
4.625%, 15/11/2027

Building
ABC Supply Co., Inc., 5.875%,
15/05/2026

ABC Supply Co., Inc., 4%,
15/01/2028

Core & Main LP, 8.625%,
15/09/2024 (p)

Core & Main LP, 6.125%,
15/08/2025

Cornerstone Building Brands, Inc.,
8%, 15/04/2026

Cornerstone Building Brands, Inc.,
6.125%, 15/01/2029

CP Atlas Buyer, Inc., 7%, 1/12/2028
Interface, Inc., 5.5%, 1/12/2028

LBM Acquisition LLC, 6.25%,
15/01/2029

New Enterprise Stone & Lime Co.,
Inc., 6.25%, 15/03/2026

New Enterprise Stone & Lime Co.,
Inc., 9.75%, 15/07/2028

Park River Holdings, Inc., 5.625%,
1/02/2029

Patrick Industries, Inc., 7.5%,
15/10/2027

Specialty Building Products
Holdings LLC, 6.375%, 30/09/2026

SRM Escrow Issuer LLC, 6%,
1/11/2028

Standard Industries, Inc., 4.375%,
15/07/2030

Standard Industries, Inc., 3.375%,
15/01/2031

White Cap Buyer LLC, 6.875%,
15/10/2028

White Cap Parent LLC, 8.25%,
15/03/2026 (p)

Business Services
Ascend Learning LLC, 6.875%,
1/08/2025

Austin BidCo, Inc., 7.125%,
15/12/2028

(DK Global, Inc., 4.875%,
1/06/2027

Iron Mountain, Inc., 5.25%,
15/03/2028

Iron Mountain, Inc., 5.25%,
15/07/2030

Iron Mountain, Inc., REIT, 4.875%,
15/09/2027

Switch, Ltd., 3.75%, 15/09/2028

Verscend Escrow Corp., 9.75%,
15/08/2026

Cable TV
CCO Holdings LLC/CCO Holdings
Capital Corp., 5.75%, 15/02/2026

usb

usb

usb

usb

usb

189,000

190,000

130,000
140,000
65,000
60,000
100,000

25,000
67,000
85,000

60,000
155,000
67,000
55,000
115,000
85,000
85,000
114,000
58,000
70,000

40,000

135,000
55,000
155,000
40,000
57,000

105,000
89,000

95,000

275,000

Market

Shares/Par  Value ($)

192,780
1,504,219

198,312

134,712
144,375
66,138
61,350
104,500

26,125
68,633
89,888

60,732
159,650
74,538
54,656
125,637
89,463
89,318
120,982
57,275
12,478

40,450
1,640,900

138,375
56,994
162,943
42,100
60,563

110,010
90,882

102,476
764,343

283,745

Net
Assets (%)

0.16
1.23

0.16

0.12
0.05
0.05
0.09

0.02
0.06
0.07

0.05
0.13
0.06
0.05
0.10
0.07
0.07
0.10
0.05
0.06

0.03
1.34

0.05
0.13
0.04
0.05

0.09
0.08

0.08
0.63

0.23



SCHEDULES OF INVESTMENTS

31 January 2021

MFS Meridian Funds - Diversified Income Fund, continued

Name of Security
Transferable Securities and Money Market
Instruments Traded on a Regulated Market

Cable TV, continued
CCO Holdings LLC/CCO Holdings
Capital Corp., 5.875%, 1/05/2027

CCO Holdings LLC/CCO Holdings
Capital Corp., 4.75%, 1/03/2030

CCO Holdings LLC/CCO Holdings
Capital Corp., 4.5%, 15/08/2030

CSC Holdings LLC, 5.5%,
15/05/2026

CSC Holdings LLC, 5.5%,
15/04/2027

DISH DBS Corp., 5.875%,
15/11/2024

DISH DBS Corp., 7.75%, 1/07/2026

Intelsat Jackson Holdings S.A.,
5.5%, 1/08/2023 (d)

Intelsat Jackson Holdings S.A.,
9.75%, 15/07/2025 (d)

Sirius XM Holdings, Inc., 4.625%,
15/07/2024

Sirius XM Holdings, Inc., 5.5%,
1/07/2029

Telenet Finance Luxembourg S.A.,
5.5%, 1/03/2028

Telesat Holdings, Inc., 6.5%,
15/10/2027

Videotron Ltd., 5.375%, 15/06/2024
Videotron Ltd., 5.125%, 15/04/2027

VTR Comunicaciones S.p.A.,
5.125%, 15/01/2028

VTR Finance B.V., 6.375%,
15/07/2028

Ziggo Bond Finance B.V., 5.125%,
28/02/2030

Chemicals
Axalta Coating Systems Ltd., 4.75%,
15/06/2027

Consolidated Energy Finance S.A.,
6.875%, 15/06/2025

Consolidated Energy Finance S.A.,
6.875%, 15/06/2025

Element Solutions, Inc., 3.875%,
1/09/2028

INEOS Quattro Finance 2 PLC,
3.375%, 15/01/2026

Ingevity Corp., 3.875%, 1/11/2028

Computer Software
Camelot Finance S.A., 4.5%,
1/11/2026

CrowdStrike Holdings, Inc., 3%,
15/02/2029

PTC, Inc., 3.625%, 15/02/2025
PTC, Inc., 4%, 15/02/2028

Computer Software - Systems
BY Crown Parent LLC, 4.25%,
31/01/2026

Endurance International Group
Holdings, Inc., 6%, 15/02/2029

Fair Isaac Corp., 5.25%, 15/05/2026
Fair Isaac Corp., 4%, 15/06/2028

usb

usb

usb

usb

Market

Shares/Par Value ($)

245,000
290,000

90,000
200,000
400,000

115,000
125,000

90,000
55,000
180,000
75,000
200,000

110,000
75,000
170,000

200,000
200,000

200,000

150,000
150,000
150,000

97,000

200,000
113,000

170,000

39,000
125,000
50,000

39,000

55,000
171,000
58,000

254,616
308,479

94,781
207,442
421,880

119,171
136,562

62,550
39,875
186,113
81,774
211,600

116,499
82,312
179,877

213,358
216,530

208,582
3,425,746

157,350
152,625
152,625

97,662

200,750
113,295
874,307

176,800

39,463
128,125
52,000
396,388

39,975

54,175
193,230
59,810

Net
Assets (%)

0.21
0.25
0.08
0.17
0.35

0.10
0.1

0.05
0.03
0.15
0.07
0.17

0.09
0.07
0.15

0.17
0.18

0.17
2.80

0.13
0.13
0.13
0.08

0.16
0.09
0.72

0.14

0.03
0.1
0.04
0.32

0.03

0.04
0.16
0.05

Name of Security
Transferable Securities and Money Market
Instruments Traded on a Regulated Market

Computer Software - Systems, continued

DA Software Group, Inc., 7.375%,
15/10/2024

SS&C Technologies Holdings, Inc.,
5.5%, 30/09/2027

Conglomerates
Amsted Industries Co., 5.625%,
1/07/2027

BWX Technologies, Inc., 5.375%,
15/07/2026

BWX Technologies, Inc., 4.125%,
30/06/2028

CFX Escrow Corp., 6.375%,
15/02/2026

EnerSys, 5%, 30/04/2023
EnerSys, 4.375%, 15/12/2027

Gates Global LLC, 6.25%,
15/01/2026

Granite Holdings U.S. Acquisition
Co., 11%, 1/10/2027

Griffon Corp., 5.75%, 1/03/2028

MTS Systems Corp., 5.75%,
15/08/2027

Stevens Holding Co., Inc., 6.125%,
1/10/2026

TriMas Corp., 4.875%, 15/10/2025

Construction
Empire Communities Corp., 7%,
15/12/12025

Mattamy Group Corp., 5.25%,
15/12/2027

Mattamy Group Corp., 4.625%,
1/03/2030

Shea Homes LP/Shea Homes
Funding Corp., 4.75%, 15/02/2028

Taylor Morrison Communities, Inc.,
5.875%, 15/06/2027

Taylor Morrison Communities, Inc.,
5.125%, 1/08/2030

Toll Brothers Finance Corp., 4.875%,
15/11/2025

Toll Brothers Finance Corp., 4.35%,
15/02/2028

Weekley Homes LLC/Weekley
Finance Corp., 4.875%, 15/09/2028

Consumer Products
Coty, Inc., 6.5%, 15/04/2026

Energizer Holdings, Inc., 4.375%,
31/03/2029

Mattel, Inc., 6.75%, 31/12/2025
Mattel, Inc., 5.875%, 15/12/2027

Prestige Brands, Inc., 5.125%,
15/01/2028

Consumer Services
Allied Universal Holdco LLC,
6.625%, 15/07/2026

Allied Universal Holdco LLC, 9.75%,
15/07/2027

ANGI Group LLC, 3.875%,
15/08/2028

usb

usb

usb

usb

usb
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85,000

190,000

155,000
195,000
33,000

130,000
155,000
45,000

120,000

75,000
133,000

75,000

110,000
245,000

75,000
40,000
100,000
115,000
30,000
35,000
95,000
120,000

136,000

120,000

90,000
95,000
50,000

100,000

36,000
105,000

89,000

Market
Shares/Par  Value ($)

85,974

201,440
634,604

163,525
201,655
34,485

139,290
162,944
47,882

126,000

84,188
140,647

81,465

119,856
249,594
1,551,531

79,178
42,100
103,750
117,875
33,892
38,500
107,112
133,200

141,440
797,047

113,400

92,025
99,778
55,137

106,342
466,682

38,563
114,450

88,666

Net
Assets (%)

0.07

0.17
0.52

0.13
0.17
0.03

0.11
0.13
0.04

0.10

0.07
0.12

0.07

0.10
0.20
1.27

0.06
0.03
0.08
0.10
0.03
0.03
0.09
0.11

0.12
0.65

0.09

0.08
0.08
0.04

0.09
0.38

0.03
0.09

0.07
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SCHEDULES OF INVESTMENTS

31 January 2021

MFS Meridian Funds - Diversified Income Fund, continued

Name of Security
Transferable Securities and Money Market
Instruments Traded on a Regulated Market

Consumer Services, continued

Arches Buyer, Inc., 6.125%,

111212028 usb
B2W Digital Luxembourgh S.at.l.,

4.375%, 20/12/2030

Conservation Fund, 3.474%,
15/12/2029

Frontdoor, Inc., 6.75%, 15/08/2026

Garda World Security Corp.,
4.625%, 15/02/2027

GW B-CR Security Corp., 9.5%,
111172027

JD.com, Inc., 3.375%, 14/01/2030
Match Group, Inc., 5%, 15/12/2027

Match Group, Inc., 4.625%,
1/06/2028

Meituan, 3.05%, 28/10/2030

Mercadolibre, Inc., 2.375%,
14/01/2026

Realogy Group LLC, 9.375%,
1/04/2027

Realogy Group LLC, 5.75%,
15/01/2029

Containers

Ardagh Packaging Finance

PLC/Ardagh MP Holdings USA, Inc.,

5.25%, 15/08/2027 usD

Berry Global, Inc., 4.875%,
15/07/2026

Berry Global, Inc., 5.625%,
15/07/2027

Canpack S.A./Eastern PA Land
Investment Holding LLC, 3.125%,
1/11/2025

Crown Americas LLC/Crown
Americas Capital Corp. 1V, 4.5%,
15/01/2023

Crown Americas LLC/Crown
Americas Capital Corp.V, 4.25%,
30/09/2026

Crown Americas LLC/Crown
Americas Capital Corp. VI, 4.75%,
1/02/2026

Flex Acquisition Co., Inc., 6.875%,
15/01/2025

Flex Acquisition Co., Inc., 7.875%,
15/07/2026

Greif, Inc., 6.5%, 1/03/2027
Reynolds Group, 4%, 15/10/2027

San Miguel Industrias PET S.A.,
4.5%, 18/09/2022

Silgan Holdings, Inc., 4.75%,
15/03/2025

Silgan Holdings, Inc., 4.125%,
1/02/2028

Trivium Packaging Finance B.V,,
8.5%, 15/08/2027

Electrical Equipment
CommScope Technologies LLC, 6%,
15/06/2025 usb

CommScope Technologies LLC, 5%,
15/03/2027
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45,000
200,000

48,000
95,000

40,000

77,000
200,000
140,000

95,000
200,000

200,000
120,000

30,000

235,000
50,000

65,000

200,000

110,000

180,000

30,000
85,000

25,000
65,000
125,000

200,000
140,000
76,000

200,000

64,000

120,000

Market
Shares/Par Value ($)

46,125
207,590

52,598
101,412

40,600

84,507
216,664
147,700

99,924
207,864

201,500
133,326

30,638
1,812,127

244,224
53,416

69,144

203,250

115,362

194,886

31,106
86,381

26,125
69,306
125,744

203,304
142,275
78,850

217,000
1,860,373

65,280

118,950
184,230

Net
Assets (%)

0.04

0.17

0.04
0.08

0.03

0.07
0.18
0.12

0.08
0.17

0.17

0.1

0.03
1.48

0.20

0.04

0.06

0.17

0.09

0.16

0.07

0.02
0.06
0.10

0.17

0.12

0.06

0.18
1.52

0.05

0.10
0.15

Name of Security

Transferable Securities and Money Market
Instruments Traded on a Regulated Market

Electronics
Diebold Nixdorf, Inc., 8.5%,
15/04/2024

Diebold Nixdorf, Inc., 9.375%,
15/07/2025

Entegris, Inc., 4.625%, 10/02/2026
Entegris, Inc., 4.375%, 15/04/2028

Sensata Technologies B.V.,, 5.625%,
1/11/2024

Sensata Technologies B.V., 5%,
1/10/2025

Sensata Technologies, Inc., 4.375%,
15/02/2030

usb

Emerging Market Quasi-Sovereign

Aeropuerto Internacional de
Tocumen S.A. (Republic of Panama),
6%, 18/11/2048

Autoridad del Canal de Panama,
4.95%, 29/07/2035

Consorcio Transmantaro S.A.
(Republic of Peru), 4.7%,
16/04/2034

DAE Funding LLC (United Arab
Emirates), 3.375%, 20/03/2028

Development Bank of Kazakhstan,
4.125%, 10/12/2022

DP World Salaam (United Arab
Emirates), 6%
to 1/01/2026, FLR to 1/01/2070

Empresas Publicas de Medellin
E.S.P, 4.25%, 18/07/2029

Empresas Publicas de Medellin
E.S.P, 4.375%, 15/02/2031

ENA Master Trust (Republic of
Panama), 4%, 19/05/2048

EQUATE Petrochemical B.V. (State of
Kuwait), 4.25%, 3/11/2026

Eskom Holdings SOC Ltd. (Republic
of South Africa), 6.35%, 10/08/2028

Export-Import Bank of India, 2.25%,
13/01/2031

Industrial and Commercial Bank of
China, 4.875%, 21/09/2025

KazTransGas JSC (Republic of
Kazakhstan), 4.375%, 26/09/2027

MDGH - GMTN B.V. (United Arab
Emirates), 2.5%, 7/11/2024

National Bank of Uzbekistan,
4.85%, 21/10/2025

National Central Cooling Co., PJSC
(United Arab Emirates), 2.5%,
21/10/2027

Office Cherifien des Phosphates S.A.
(Kingdom of Morocco), 6.875%,
25/04/2044

Oschadbank (State Savings Bank of
Ukraine), 9.375%, 10/03/2023

Petroleos Mexicanos, 6.875%,
16/10/2025

Petroleos Mexicanos, 6.49%,
23/01/2027

Petroleos Mexicanos, 5.35%,
12/02/2028

Petroleos Mexicanos, 6.84%,
23/01/2030

usb

25,000

63,000
140,000
50,000

100,000
105,000

65,000

198,205

200,000

200,000
200,000

200,000

200,000
200,000
200,000
200,000
206,000
200,000
200,000
200,000
200,000
200,000

200,000

200,000

200,000
68,000
59,000
80,000

101,000

103,000

Market

Shares/Par  Value ($)

25,500

69,694
144,987
52,750

110,750
115,763

69,956
589,400

237,232

253,752

235,300
205,750

209,981

219,269
212,500
212,700
215,220
227,559
221,530
193,156
227,556
228,734
211,000

205,500

202,758

260,088
71,264
64,287
82,300
96,859

103,515

Net
Assets (%)

0.02

0.06
0.12
0.04

0.09
0.09

0.06
0.48

0.19

0.19
0.17

0.17

0.18
0.17
0.17
0.18
0.19
0.18
0.16
0.19
0.19
0.17

0.17

0.17

0.21
0.06
0.05
0.07
0.08

0.08



SCHEDULES OF INVESTMENTS

31 January 2021

MFS Meridian Funds - Diversified Income Fund, continued

Name of Security
Transferable Securities and Money Market

Instruments Traded on a Regulated Market

Emerging Market Quasi-Sovereign, continued

Petroleos Mexicanos, 7.69%,
23/01/2050

PT Indonesia Asahan Aluminium
(Persero), 5.45%, 15/05/2030

State Oil Company of the Azerbaijan
Republic, 6.95%, 18/03/2030

Transnet SOC Ltd. (Republic of South
Africa), 4%, 26/07/2022

Emerging Market Sovereign
Arab Republic of Egypt, 6.125%,
31/01/2022

Arab Republic of Egypt, 5.577%,
21/02/2023

Arab Republic of Egypt, 7.625%,
29/05/2032

Dominican Republic, 4.875%,
23/09/2032

Dominican Republic, 5.3%,
21/01/2041

Dominican Republic, 6.4%,
5/06/2049

Dominican Republic, 5.875%,
30/01/2060

Federal Republic of Nigeria, 7.875%,
16/02/2032

Government of Jamaica, 8%,
15/03/2039

Government of Malaysia, 4.065%,
15/06/2050

Government of Ukraine, 7.75%,
1/09/2025

Government of Ukraine, 4.375%,
27101/2030

Government of Ukraine, 7.375%,
25/09/2032

Government of Ukraine, GDP Linked
Bond, 0%, 31/05/2040

Hashemite Kingdom of Jordan,
5.85%, 7/07/2030

Ivory Coast, 5.875%, 17/10/2031

Kingdom of Morocco, 1.375%,
30/03/2026

Kingdom of Morocco, 3%,
15/12/2032

Nota do Tesouro Nacional, 10%,
1/01/2023

Oriental Republic of Uruguay, 8.5%,
15/03/2028

Oriental Republic of Uruguay,
4.375%, 23/01/2031

Oriental Republic of Uruguay,
Inflation Linked Bond, 3.875%,
2/07/2040

Republic of Angola, 9.375%,
8/05/2048

Republic of Argentina, 0.125%,
9/07/2035

Republic of Benin, 4.875%,
19/01/2032

Republic of Costa Rica, 6.125%,
19/02/2031

Republic of Cote d'Ivoire, 4.875%,
30/01/2032

usb

usD

MYR

usb

EUR

usD

EUR

usb

BRL

uyu

usb

uyu

usb

EUR

usD

EUR

211,000
200,000
200,000

200,000

200,000
200,000
200,000
300,000
150,000
256,000
150,000
200,000
100,000
447,000
200,000
100,000
350,000
284,000

200,000
100,000

100,000
200,000
521,000
3,903,000

171,000

2,819,201
200,000
119,851
100,000
200,000

100,000

Market
Shares/Par Value ($)

199,496
235,676
255,696

204,140
5,292,818

207,258
210,840
221,520
319,950
154,875
286,720
157,050
218,768
142,350
112,769
223,130
115,251
375,298
320,210

219,500
132,998

123,024
201,452
103,644

97,298

205,629

78,234
197,976
40,960
120,243
200,500

124,601

Net
Assets (%)

0.16

0.19

0.21

0.17
433

0.17

0.17

0.18

0.26

0.13

0.23

0.13

0.18

0.12

0.09

0.18

0.09

0.31

0.26

0.18
0.1

0.10

0.16

0.08

0.08

0.17

0.06

0.16

0.03

0.10

0.16

0.10

Name of Security

Transferable Securities and Money Market
Instruments Traded on a Regulated Market

Republic of Croatia, 1.5%,
17/06/2031

Republic of Ecuador, 0.5%,
31/07/2035

Republic of Ecuador, 0.5%,
31/07/2040

Republic of India, 7.27%, 8/04/2026

Republic of India, 7.26%,
14/01/2029

Republic of Indonesia, 5.5%,
15/04/2026

Republic of Indonesia, 6.5%,
15/02/2031

Republic of Indonesia, 7.5%,
15/06/2035

Republic of Kenya, 8%, 22/05/2032

Republic of Kenya, 8.25%,
28/02/2048

Republic of Paraguay, 5.6%,
13/03/2048

Republic of Romania, 2%,
28/01/2032

Republic of Romania, 2%,
28/01/2032

Republic of Romania, 4.625%,
3/04/2049

Republic of Senegal, 4.75%,
13/03/2028

Republic of Serbia, 3.125%,
15/05/2027

Republic of South Africa, 8%,
31/01/2030

Republic of South Africa, 8.25%,
31/03/2032

Republic of Turkey, 5.75%,

22/03/2024

Republic of Turkey, 6.35%,
10/08/2024

Republic of Turkey, 4.75%,
26/01/2026

Republic of Turkey, 5.25%,
13/03/2030

Republic of Turkey, 11.7%,
13/11/2030

Russian Federation, 4.75%,
27/05/2026

State of Qatar, 3.75%, 16/04/2030
State of Qatar, 5.103%, 23/04/2048
Sultanate of Oman, 7%, 25/01/2051

United Mexican States, 5.75%,
5/03/2026

Energy - Independent
Apache Corp., 4.875%, 15/11/2027

Apache Corp., 4.375%, 15/10/2028

CNX Resources Corp., 6%,
15/01/2029

CrownRock LP/CrownRock Finance,
Inc., 5.625%, 15/10/2025

EQT Corp., 5%, 15/01/2029

Laredo Petroleum, Inc., 10.125%,
15/01/2028

Market

Shares/Par Value ($)
Emerging Market Sovereign, continued

EUR 200,000
Ush 235,267
77,300

INR 12,450,000
12,930,000
IDR761,000,000
1,504,000,000

718,000,000
usb 200,000

200,000
200,000

EUR 100,000
64,000

12,000

100,000
100,000

ZAR 1,715,000
2,987,000

UsD 200,000
200,000
200,000
200,000

TRY 429,000

usb 200,000
200,000
200,000
200,000

MXN 2,080,000

usb 37,000
150,000

75,000

70,000
43,000

60,000

262,431
107,046

33,626
184,139

190,228
54,979
109,193

54,520
230,734

226,732
251,802
126,242

80,795

19,523
128,503
135,428
108,224
178,781
210,600
214,750
203,000
198,769

55,902

229,960
232,720
275,738
202,120

106,546
9,325,079

38,017
150,000

77,509

69,825
46,762

52,200

MEFS Meridian Funds Annual Report 2021

Net
Assets (%)

0.21
0.09

0.03
0.15

0.16

0.09

0.04
0.19

0.19
0.21
0.10
0.07
0.02

0.10

0.09
0.15
0.17
0.18
0.17
0.16
0.05

0.19
0.19
0.23
0.17

0.09
7.63

0.03
0.12

0.06

0.06
0.04

0.04

20



SCHEDULES OF INVESTMENTS

31 January 2021

MFS Meridian Funds - Diversified Income Fund, continued

Name of Security
Transferable Securities and Money Market

Instruments Traded on a Regulated Market

Energy - Independent, continued

Leviathan Bond Ltd., 6.75%,
30/06/2030

Magnolia Oil & Gas
Operating LLC/Magnolia Oil & Gas
Finance Corp., 6%, 1/08/2026

Medco Bell Pte. Ltd., 6.375%,
30/01/2027

Murphy Oil Corp., 6.875%,
15/08/2024

Newfield Exploration Co., 5.375%,
1/01/2026

Occidental Petroleum Corp.,
5.875%, 1/09/2025

Occidental Petroleum Corp., 5.5%,
1/12/2025

Ovintiv, Inc., 6.5%, 15/08/2034

Range Resources Corp., 9.25%,
1/02/2026

Range Resources Corp., 8.25%,
15/01/2029

Southwestern Energy Co., 6.45%,
23/01/2025

Southwestern Energy Co., 7.5%,
1/04/2026

Southwestern Energy Co., 7.75%,
1/10/2027

Entertainment
Carnival Corp. PLC, 7.625%,
1/03/2026

Cedar Fair LP/Canada’s Wonderland
Co./Magnum Management
Corp./Millennium Operations LLC,
5.5%, 1/05/2025

Cedar Fair LP/Canada’s Wonderland
Co./Magnum Management
Corp./Millennium Operations LLC,
5.375%, 15/04/2027

Live Nation Entertainment, Inc.,
5.625%, 15/03/2026

NCL Corp. Ltd., 3.625%,
15/12/2024

NCL Corp. Ltd., 10.25%, 1/02/2026

NCL Corp. Ltd., 5.875%,
15/03/2026

Royal Caribbean Cruises Ltd.,
10.875%, 1/06/2023

Six Flags Entertainment Corp.,
4.875%, 31/07/2024

Six Flags Entertainment Corp., 7%,
1/07/2025

Financial Institutions
Avolon Holdings Funding Ltd.,
5.125%, 1/10/2023

Avolon Holdings Funding Ltd.,
3.95%, 1/07/2024

Credit Acceptance Corp., 5.125%,
3111212024

Freedom Mortgage Corp., 7.625%,
1/05/2026

Global Aircraft Leasing Co. Ltd.,
6.5%, 15/09/2024 (p)

Nationstar Mortgage Holdings, Inc.,
6%, 15/01/2027

21 MFS Meridian Funds Annual Report 2021

usb

usb

usb

56,000

85,000
200,000
60,000
40,000
85,000

55,000
30,000

35,000
35,000
50,700
79,900

20,000

45,000

30,000

60,000
122,000

50,000
60,000

60,000
55,000
105,000

40,000

85,000
103,000
140,000

65,000
259,838

80,000

Market
Shares/Par Value ($)

63,660

88,315
202,602
58,650
43,678
89,632

57,475
36,764

38,143
36,750
53,140
83,480

21,200
1,307,802

47,588

31,200

60,150
125,202

44,250
69,300

59,400
62,013
104,212

43,100
646,415

91,592
108,144
143,850

68,881
232,555

84,600

Net
Assets (%)

0.05

0.07

0.17

0.05

0.04

0.07

0.05
0.03

0.03

0.03

0.04

0.07

0.02
1.07

0.04

0.03

0.05

0.10

0.04
0.06

0.05

0.08

0.03
0.53

0.07

0.09

0.12

0.06

0.19

0.07

Name of Security

Transferable Securities and Money Market
Instruments Traded on a Regulated Market

Financial Institutions, continued

Nationstar Mortgage Holdings, Inc.,
5.125%, 15/12/2030

OneMain Finance Corp., 6.875%,
15/03/2025

OneMain Finance Corp., 8.875%,
1/06/2025

OneMain Finance Corp., 7.125%,
15/03/2026

OneMain Finance Corp., 5.375%,
15/11/2029

OneMain Finance Corp., 4%,
15/09/2030

Park Aerospace Holdings Ltd., 5.5%,
15/02/2024

Shriram Transport Finance Co. Ltd.,
5.1%, 16/07/2023

Shriram Transport Finance Co. Ltd.,
4.4%, 13/03/2024

Food & Beverages
Aramark Services, Inc., 6.375%,
1/05/2025

Camposol S.A., 6%, 3/02/2027

Central American Bottling Corp.,
5.75%, 31/01/2027

JBS USA LLC/JBS USA Finance, Inc.,
6.75%, 15/02/2028

JBS USA Lux S.A./JBS USA Finance,
Inc., 5.5%, 15/01/2030

Kraft Heinz Foods Co., 4.375%,
1/06/2046

Lamb Weston Holdings, Inc.,
4.625%, 1/11/2024

Lamb Weston Holdings, Inc.,
4.875%, 15/05/2028

Performance Food Group Co., 5.5%,
15/10/2027

Post Holdings, Inc., 5.625%,
15/01/2028

Post Holdings, Inc., 4.625%,
15/04/2030

U.S. Foods Holding Corp., 4.75%,
15/02/2029

Gaming & Lodging
Boyd Gaming Corp., 6.375%,
1/04/12026

Boyd Gaming Corp., 4.75%,
11122027

Caesars Resort Collection LLC/CRC
Finco, Inc., 5.25%, 15/10/2025

CCM Merger, Inc., 6.375%,
1/05/2026

Churchill Downs, Inc., 5.5%,
1/04/2027

Colt Merger Sub, Inc., 5.75%,
1/07/2025

Colt Merger Sub, Inc., 8.125%,
1/07/2027

Hilton Domestic Operating Co., Inc.,
5.125%, 1/05/2026

Hilton Domestic Operating Co., Inc.,
3.75%, 1/05/2029

usb

usb

usb

25,000
80,000
58,000
55,000
35,000
35,000
55,000
200,000

200,000

145,000
150,000

335,000
190,000
80,000
160,000
180,000
20,000
120,000
80,000
80,000

90,000

50,000
80,000
100,000
80,000
50,000
54,000
99,000
125,000

113,000

Market
Shares/Par  Value ($)

25,938
91,800
64,734
64,350
38,500
35,306
60,347
202,009

199,499
1,512,105

154,280
157,463

356,125
209,713
90,800
169,956
187,524
22,144
126,716
84,900
83,318

90,338
1,733,277

51,736
82,300
99,803
84,800
52,212
56,675
108,653
129,587

114,768

Net
Assets (%)

0.02

0.08

0.05

0.05

0.03

0.03

0.05

0.17

0.16
1.24

0.13
0.13

0.29

0.17

0.08

0.14

0.15

0.10

0.07

0.07

0.07
1.42

0.04

0.07

0.08

0.07

0.04

0.05

0.09

0.11

0.09



SCHEDULES OF INVESTMENTS

31 January 2021

MFS Meridian Funds - Diversified Income Fund, continued

Name of Security
Transferable Securities and Money Market
Instruments Traded on a Regulated Market

Gaming & Lodging, continued
Hilton Domestic Operating Co., Inc.,
3.625%, 15/02/2032

MGM Growth Properties LLC,
4.625%, 15/06/2025

MGM Growth Properties LLC,
5.75%, 1/02/2027

MGM Growth Properties LLC,
3.875%, 15/02/2029

MGM Resorts International, 6.75%,
1/05/2025

MGM Resorts International, 5.5%,
15/04/2027

Scientific Games Corp., 8.25%,
15/03/2026

Scientific Games International, Inc.,
7%, 15/05/2028

VICI Properties LP, REIT, 4.25%,
111212026

VICI Properties LP, REIT, 3.75%,
15/02/2027

Wyndham Hotels & Resorts, Inc.,
4.375%, 15/08/2028

Wyndham Hotels Group LLC,
5.375%, 15/04/2026

Wynn Las Vegas LLC/Wynn Las
Vegas Capital Corp., 5.5%,
1/03/2025

Wynn Macau Ltd., 5.5%,
15/01/2026

Wynn Resorts Finance LLC/Wynn
Resorts Capital Corp., 5.125%,
1/10/2029

Industrial
Dar Al-Arkan Sukuk Co. Ltd.,
6.875%, 26/02/2027

GEMS Menasa Cayman Ltd./GEMS
Education Delaware LLC, 7.125%,
31/07/2026

Howard Hughes Corp., 4.125%,
1/02/2029

Howard University, Washington D.C.,
AGM, 2.638%, 1/10/2021

Howard University, Washington D.C,,
2.738%, 1/10/2022

Howard University, Washington D.C.,
2.801%, 1/10/2023

Howard University, Washington D.C.,
AGM, 2.416%, 1/10/2024

Howard University, Washington D.C.,
AGM, 2.516%, 1/10/2025

Williams Scotsman International,
Inc., 4.625%, 15/08/2028

Insurance - Property & Casualty
Acrisure LLC/Acrisure Finance, Inc.,
7%, 15/11/2025

Alliant Holdings Intermediate LLC,
6.75%, 15/10/2027

AssuredPartners, Inc., 7%,
15/08/2025

AssuredPartners, Inc., 5.625%,
15/01/2029

GTCR (AP) Finance, Inc., 8%,
15/05/2027

Shares/Par

usb 76,000
115,000
35,000
76,000
110,000
60,000
55,000
60,000
10