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CARTA A LOS ACCIONISTAS

AllianceBernstein

21 de marzo de 2009

Estimado Accionista:

Este informe recoge una actualizacién de AllianceBernstein (el
“Fondo”) correspondiente al ejercicio semianual finalizado el
28 de febrero de 2011.

La economia mundial parece lista para continuar el crecimiento en
2011 y la actividad empresarial ha tenido un fuerte arranque. Asis-
timos a mejoras perceptibles en el empleo en los principales paises
desarrollados, y los consumidores parecen estar mds dispuestos al
gasto, a pesar de que los estudios reflejen una baja confianza. Los
paises del G7, especialmente EE. UU. y Alemania, se encuentran
entre los de mejor rendimiento del sector productivo, mientras que
la demanda en las economias de los mercados emergentes impulsa
un sélido ciclo de exportaciones. El aumento de los pedidos es
reflejo igualmente de una mayor fortaleza en la produccién mun-
dial. Sin embargo, las revueltas de Oriente Proximo y los tragicos
acontecimientos de Jap6n han ensombrecido las perspectivas gen-
erales. En Oriente Préximo, los trastornos en la produccién de
petréleo en la regién han hecho subir los precios, con el con-
siguiente repunte de los precios de las materias primas. El
desarrollo de la crisis en Japoén y sus ramificaciones atin estin
siendo valorados. Entretanto, no creemos que los fundamentales
bésicos del ciclo de crecimiento mundial estén en peligro, antici-
pamos una mayor inflacién y un menor crecimiento.

En EE. UU., se prevé que la combinacién de un crecimiento rela-
tivamente rapido y una mejora en la determinacién de los precios
produzca aumentos en los beneficios de explotacién empresar-
iales. Es probable que también el trabajo se beneficie, ya que un
crecimiento sostenido del empleo contribuye a reducir la tasa de
desempleo, con planes de contratacion de altos directivos empre-
sariales a comienzos de 2011 en maximos no vistos desde hace
afios. Creemos que el crecimiento seguird impulsado princi-
palmente por una mezcla de exportaciones, asi como por un
mayor gasto en capital, a fin de afrontar la demanda de los
mercados emergentes y responder al paquete de estimulos de
finales de afio. Aunque se prevé que el gasto en consumo, la
inversion en vivienda e inmuebles no residenciales crezca a un
ritmo mucho mds lento, estos deberian contribuir en gran medida

a la aceleracion del crecimiento en 2011. El mayor riesgo para la
economia actual es la incertidumbre y la volatilidad en torno al
precio del petrdleo.

El crecimiento en la zona del Euro ha ganado impulso en los
primeros meses de 2011, y creemos que la zona avanza hacia un
ciclo de crecimiento de cierta normalidad. Un buen indicador es
el indice compuesto PMI (Purchasing Managers Index) de
produccién y servicios, que se encuentra en su maximo nivel
desde julio de 2006. El Banco Central Europeo (BCE) ha
indicado que pretende subir sus tipos de interés préximamente,
para evitar un repunte de la inflacién subyacente. Ademds, es
probable que aumente la presiéon en el Banco de Inglaterra. El
BCE tendrd que mantener cierta flexibilidad en caso de que una
subida de tipos lleve a una intensificacion de la crisis de la deuda
soberana.

En el momento de redactar esta carta, el impacto del reciente terre-
moto, del posterior tsunami y de la crisis nuclear en Japén no ha
cesado y es dificil de sopesar. Creemos, no obstante, que es una
gran oportunidad para la recuperacién y la reconstruccién, teniendo
en cuenta, ademads que el pais tiene muy cerca grandes perspectivas
de crecimiento a largo plazo en los mercados emergentes.

El crecimiento parece haberse frenado en los mercados emer-
gentes, donde muchas regiones padecen los efectos de los golpes
del precio de la energia. En los mercados de paises emergentes de
Europa, Oriente Préximo y Africa, la produccién industrial se
expandié a un ritmo sélido al cierre de 2010, y se espera cierta
correccién a lo largo de 2011. La inflacién se ha acelerado en
algunas regiones, si bien se ha relajado en el resto de la zona,
gracias a los efectos favorables del periodo de referencia sobre los
alimentos y la energia. A pesar del incremento de las presiones
sobre la inflacién subyacente, casi todos los bancos centrales se
mantuvieron a la espera.

Agradecemos su inversion en las carteras de AllianceBernstein™.

Atentamente,

AllianceBernstein (Luxembourg) S.A., la sociedad gestora del
Fondo.

* Las carteras de inversion forman parte de ACMBernstein, un fondo de inversion (fonds commun de placement) constituido bajo las leyes de
Luxemburgo, que realiza operaciones fuera de Austria, Alemania y Suiza bajo el nombre de AllianceBernstein.



RENDIMIENTO DE LAS ACCIONES AllianceBernstein
6 meses* 12 meses

Global Conservative Portfolio

Clase
A 6.81% 7.52%
A 6.83% 7.53%
B o 6.35% 6.51%
B e 6.30% 6.50%
C e 6.63% 7.12%
G e 6.58% 7.03%
| USRI 7.15% 8.24%

Global Balanced Portfolio

Clase
A 14.29%  12.16%
B o 13.72%  11.04%
C e 14.15% 11.85%
| SR 14.69%  12.90%

Global Balanced Portfolio (Euro)

Clase
A 10.44%  10.34%
B o 9.87% 9.28%
C e 10.27% 9.98%
| U 10.89% 11.18%

Global Equity Blend Portfolio

Clase
A 2590%  16.80%
B o 25.26%  15.72%
C e 25.65% 16.28%
| S 26.45%  17.79%
S 27.16%  19.24%
Sl e 26.74%  18.40%
S A G oo 26.78%  18.55%
S A G o 27.30% 19.39%
SB G i 27.22%  19.40%
B E o 27.24%  19.32%

Global Equity Blend Portfolio (Euro)

Clase
A 19.16% 13.83%
B o 18.45%  12.56%
C o 18.79%  13.15%
) 19.54%  14.60%
S 2021%  15.80%
Sl e 19.74%  15.12%
S B I e 19.96%  15.33%
B I o 20.19%  15.90%

Global Equity Blend, (Hedged) Active Sterling

Clase
S 247%  15.17%
R 2191% 14.27%
S A G oo 21.99% 14.48%
S A G o 242%  15.25%
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6 meses* 12 meses

Global Equity Blend, Active Sterling

Clase
T 20.57%  12.89%
R 20.07%  12.06%
2N 20.64%  13.05%

Clase
A 11.55%  7.53%(4)
A 11.56% 7.50%(4)
B oo 11.04% 6.60%(4)
B i 11.05% 6.61%(4)
o 11.37% 7.13%(4)
12.00% 8.27%(4)
DD e e 12.04% 8.27%(4)
S e 12.65% 9.27%(4)
N 12.13% 8.47%(4)
N 12.32% 8.80%(4)
A AUD Ho oo 9.65%(13)
B AU H oo 9.02%(13)
C AUD H .o 8.67%(13)
LAUD H. oo 10.12%(13)
AD AUD H. oo 8.90%(13)
BD AUD H ..o 8.42%(13)
DD AU H oo e e e e e e 9.36%(13)

Clase

A 24.49%  16.50%
A X 24.81%  17.09%
B o 23.87%  15.33%
B X i e 24.78%  17.07%
L 24.20%  15.99%
) 2497%  17.42%
N U 2573%  18.89%
N 25.28%  18.05%
S A G o 2537%  18.22%
SK e 17.87%(12)

Clase
A et 18.08%  12.60%
5 1743%  11.49%
G e e e 17.87%  12.16%
L e e 18.61%  13.64%
S e e e e 19.29%  14.98%
P 18.90%  14.26%

Clase
A 27.42%  17.60%
B o 26.78%  16.39%
e 2713%  17.16%
27.97%  18.59%
S e e e 28.56%  19.76%
N 28.10%  18.98%
S A G o 28.26%  19.14%
S A G . 2872%  20.02%



RENDIMIENTO DE LAS ACCIONES (continuacién) AllianceBernstein

6 meses* 12 meses

Global Value Portfolio (Euro)

Clase
A e, 20.23%  14.25%
B o e 19.54%  13.09%
G e e e 19.93%  13.72%
L e e e 20.67% 15.11%
S e e e e e 21.32% 16.41%
N P 20.98%  15.59%

Clase
P 21.78%  14.26%
N P 21.40%  13.47%
RN 5 2 2 2 P 2147%  13.64%
S BB ..o 11.20%(16)

Clase
P 14.06%  18.14%
B o e 13.51% 16.99%
G e e e 13.82%  17.63%
L e e e 14.51%  19.09%
S e e e e e 15.19%  20.47%
N 14.64%  19.35%
7NN 5 = Pt 15.71%  12.93%(10)
B AU H oo e 14.90%  12.07%(10)
C AU H oo e e e e e e 15.58%  12.73%(10)
L AUD He. .o 16.25%  13.53%(10)

Clase
A e e 35.01%  20.72%
N 3543% 21.41%
B o e 3440% 19.51%
B X o e 3540% 21.41%
G e e e 3471%  20.17%
N 3558% 21.71%
N 3573%  22.11%
N P 3579%  15.47%(1)
A BU R H .o e 34.79%  33.80%(7)
B EUR H oo e 33.98%  32.73%(7)
L 1] = P 34.48%  33.40%(7)
LEUR H ..o 3528%  34.47%(7)

Clase
P 3721%  31.42%
AN e 37.23%  44.00%(7)
B o e 36.55%  30.10%
G e e e e 36.98%  30.87%
Lo e e e 37.67%  32.43%
TN e et 37.82%  44.80%(7)
N 37.93%  32.76%
A BU R H .o e 37.01%  34.00%(8)
B EUR H oo e e 36.38%  33.20%(8)
L 1] = 36.70%  33.60%(8)
LEUR H ..o 37.60%  34.67%(8)
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6 meses* 12 meses
Eurozone Strategic Value Portfolio
Clase
A 9.67%(14)
A 15.32%  23.07%
B o 9.20%(14)
B 14.88%  21.79%
G 9.47%(14)
X e e 15.04%  22.35%
) 10.13%(14)
D e 15.86%  24.06%
1 10.27%(14)
S e e 16.04%  24.51%
European Value Portfolio
Clase
A 1533% 16.12%
B o 14.67%  14.96%
G 15.09%  15.63%
) 15.73%  17.09%
S 16.17%  18.15%
1 1595%  17.52%
European Strategic Value Portfolio
Clase
A 14.34%  15.04%
P 14.89%  15.99%
S e e 15.23%  16.95%
S 14.94% 5.66%(3)
e 14.67%  15.63%
Asia Ex-Japan Equity Portfolio
Clase
A 10.36%  18.39%
A D 10.39%  18.44%
B o 9.75%  17.18%
B o 9.74%  17.18%
G 10.08%  17.88%
10.79%  19.34%
D 10.80%  19.35%
S 11.25%  20.41%
R 10.79%  19.34%
A AU Hoo e e 1191%  20.27%(7)
AD AUD H. oo 12.19%  21.22%(7)
B AUD H .o e 11.68%  19.80%(7)
BD AUD H .o 11.74%  20.42%(7)
G AUD H oo e e e 11.98%  20.27%(7)
AU H .o e e e 12.70%  21.27%(7)
ID AUD H .o e e e 12.69%  22.00%(7)
Pacific Ex-Japan Equity Portfolio
Clase
S 11.20%(15)

*#* Old A, B, C, I, SI cambiaron a AX, BX, CX, IX, S1X
A, B, C, 1, S1 nuevos - inicio 9/15/10



RENDIMIENTO DE LAS ACCIONES (continuacién) AllianceBernstein

6 meses™ 12 meses
Japan Strategic Value Portfolio
Clase
A 22.92% 11.19%
B oo 22.32% 10.18%
C 22.65% 10.68%
) 23.40% 12.07%
S 23.93% 13.06%
I 23.54% 12.35%
2 23.14% 11.62%
A B UR H .o 18.33%(13)
B EUR Ho .o 17.87%(13)
CEUR H .o 18.20%(13)
L EUR Ho. o 18.87%(13)
S EUR H .o 6.67%(17)
Greater China Portfolio
Clase
A 11.38% 15.29%
B oo 10.79% 14.16%
C 11.11% 14.77%
L 11.79% 16.21%
S e 12.56% 17.90%
Sl 12.13% 16.91%
Global Bond Portfolio
Clase
N -1.46% 4.68%
A e -1.38% 4.71%
A e -1.50% 4.71%
AT e -1.47% 4.68%
7N N -1.42% 4.81%
B e e -1.93% 3.69%
B e -1.92% 3.64%
5 0 N -1.92% 3.68%
B X e e -1.29% 4.96%
C e e e -1.67% 4.23%
G e e e -1.66% 4.23%
N -1.21% 5.22%
N -1.19% 5.14%
S e e -0.71% 6.16%
N N -1.05% 5.56%
AT AU H oo e e e e e 1.50%(12)
BT AU H o e e 1.06%(12)
2 N 5 2 = N 1.80%(12)
A2 EUR H oo e e e -1.50% 0.47%(10)
7N 1 0 = N -1.73% 0.30%(10)
B2 EUR H oo e e e -2.03% -0.13%(10)
BT EUR H oo e e e e e e e e -2.00% -0.12%(10)
(320 1 ) = N -1.77% 0.20%(10)
L2 B UR H oo e e e e -1.24% 0.80%(10)
S E U R H oo e e 0.13%(12)
N 211 2 = N -0.13%(12)
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6 meses™ 12 meses
Global High Yield Portfolio
Clase
A 7.74% 16.13%
A 7.87% 16.10%
N 7.78% 15.94%
B oo 7.23% 14.98%
B 7.27% 14.92%
B 7.43% 15.15%
C 7.50% 15.61%
G 7.59% 15.59%
) S 8.02% 16.75%
S 8.18% 16.78%
T 7.38% 15.10%
I 8.29% 15.00%(5)
S 8.46% 17.55%
AT AUD H Lo 9.78% 17.83%(6)
BT AU H oo 9.21% 16.95%(6)
D2 AU D H .o 9.27%(11)
A2 EUR H .o 7.56% 15.68%
AT EUR H .o 7.52% 15.62%
B2 EUR H .o 7.01% 14.41%
BT EUR H .o 7.07% 14.54%
2 B U R H .o 7.84% 16.11%
S EUR He. oo 8.34% 16.99%
American Income Portfolio
Clase
A 1.67% 9.88%
A 1.62% 9.87%
AT 1.67% 9.89%
B oo 1.32% 9.11%
B 1.28% 9.06%
B 1.31% 9.09%
C 1.44% 9.38%
G e 1.42% 9.36%
Lo 1.94% 10.48%
D 1.96% 10.51%
T 1.34% 9.17%
Sl 0.53%(18)
AT AUD H Lo 3.56% 6.07%(9)
BT AUD H oo 3.20% 5.63%(9)
D2 AU H .o 4.07%(12)
AT BUR H .o e 1.72%(12)
BT EUR H .o e 1.39%(12)
D2 B U R H ..o 2.00%(12)



RENDIMIENTO DE LAS ACCIONES (continuacién) AllianceBernstein

6 meses* 12 meses

European Income Portfolio

Clase

A s 1.73% 8.54%
A e e 1.77% 8.72%
N 1.87% 8.71%
5 1.39% 7.83%
5 7 1.46% 7.91%
5 0 1.39% 7.83%
G e e 1.51% 8.07%
L P 1.57% 8.22%
L e s 2.00% 9.13%
P 2.14% 9.40%
Sl e 226%  5.01%(3)
N0 L] 0 = 3.63%(11)

BT AU H oo e e e e e e e e e e 3.31%(11)
N 1 2 3.93%(11)

N0 0 D 1.87%(11)

5 1 I 6 T 2 1.49%(11)

0 1Y = 2.07%(11)

Clase

A e e, 0.11% 9.74%
A e, 0.09% 9.80%
N 0.12% 9.79%

5 -0.36% 8.72%

5 1 P -0.37% 8.71%

5 0 -0.41% 8.72%
L P -0.10% 9.28%
L P -0.14% 9.28%

L e, 0.38%  10.32%

D e, 0.39% 10.41%

S 0.09%(14)

IS P 048%  10.63%
N 1 2 = P 0.00% 6.07%(7)
N0 L = P 1.93% 8.62%(7)
N0 1 1 -0.16% 5.99%(7)
B EUR H .o e e e e e -0.69% 5.20%(7)
5 1 00N 2 1.39% 7.94%(T)
BT EUR H .o e e et e e et ettt ettt -0.63% 5.33%(7)
L0320 11 = P -0.38% 5.60%(7)
N 2 2.07%(12)

2 2 = P 0.13% 6.33%(7)
S E U R H oo e e 0.47%(12)

S BB P Hio. oo e e 0.80%(12)

ST EU R H oo e ettt e e e 0.20%(12)

ST GB P H oo e 0.53%(12)
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6 meses* 12 meses

Short Maturity Dollar Portfolio

Clase
A s 2.79% 4.96%
A e e 2.78% 4.97%
N 2.79% 4.96%
5 2.56% 4.50%
5 7 2.60% 4.49%
5 0 2.56% 4.50%
G e e 2.56% 4.50%
L P 2.62% 4.47%
L e s 3.06% 5.52%
P 3.07% 5.43%
N 3.14% 5.69%

El rendimiento de la clase de acciones de cada Cartera se basa en el valor neto contable a 28 de febrero de 2011. No se han hecho ajustes
para las comisiones de ventas que puedan resultar de aplicacién en las compras o amortizaciones de acciones. El rendimiento de
distribucién de las clases de acciones incluye la reinversién de cualquier distribucién pagada durante el periodo. Los rendimientos pasa-
dos no garantizan los resultados futuros. El rendimiento de la inversién y el valor del principal fluctuardn, por lo que, cuando se
reembolsen las acciones de un inversor, éstas podran tener mayor o menor valor que cuando se compraron inicialmente.

*  Periodo de 6 meses finalizado el 28 de febrero de 2011.

Rendimiento calculado desde la fecha de lanzamiento en:

(1) 29 de marzo de 2010

(2) 30 de marzo de 2010

(3) 19 de abril de 2010

(4) 20 de abril de 2010

(5) 3 de junio de 2010

(6) 8 de junio de 2010

(7) 30 de junio de 2010

(8) 15 de julio de 2010

(9) 28 de julio de 2010

(10) 30 de julio de 2010

(11) 8 de septiembre de 2010
(12) 10 de septiembre de 2010
(13) 13 de septiembre de 2010
(14) 15 de septiembre de 2010
(15) 16 de septiembre de 2010
(16) 6 de octubre de 2010
(17) 23 de diciembre de 2010
(18) 25 de enero de 2011



CARTERA DE INVERSIONES
28 de febrero de 2011 (no auditado)

AllianceBernstein
Global Conservative Portfolio

Acciones Valor Activos netos
(USD) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Credit Suisse Group AG .....oueieieiie e 2,011 $ 93,004 0.1%
Franklin Resources, Inc. .............. 1,301 163,471 0.2
Goldman Sachs Group, InC. ..........cooooiiiiiiiiiiiiiii 875 143,366 0.2
Julius Baer Group, Ltd. .......ooooiiii 1,163 52,155 0.0
Man Group Ple. ............. 19,718 92,132 0.1
Morgan Stanley 2,025 ﬂ E
604,218 0.7
BANCOS COMERCIALES
Banco do Brasil, SA ... 2,994 53,540 0.1
Banco Santander Brasil, SA ... ... 4,656 56,217 0.1
Barclays Plc. ... 31,151 161,660 0.2
BB&T COrp. eveveveiaiiiiiiianan 4,084 112,706 0.1
BNP Paribas..............ccooevevnnn.. 1,009 78,744 0.1
Chongging Rural Commercial Bank CI1. H... 132,599 103,519 0.1
CIMB Group Holdings Bhd .................. 21,054 55,758 0.1
Comerica, INC. ... i 937 36,436 0.0
Danske Bank A/S ... 1,741 40,822 0.0
Fifth Third Bancorp ................... 3,944 57,589 0.1
Hana Financial Group, Inc. ........... 1,411 56,528 0.1
HDFC Bank, Ltd. ..................... 1,683 76,327 0.1
Itau Unibanco Holding, SA ........... 4,863 108,145 0.1
KB Financial Group, Inc. ............. 987 48,356 0.0
KBC Groep NV ...t 1,517 63,456 0.1
Lloyds Banking Group Plc. ... 89,693 90,579 0.1
National Australia Bank, Ltd. ........ .. 2,330 61,601 0.1
National Bank of Canada................cooiiiiiiii i 1,023 78,799 0.1
Sberbank of Russian Federation (Deutsche Bank), Warrants 02/28/2018 ..... 32,292 114,314 0.1
SOCIELE GENETALE ... ettt e s 4,192 294,775 0.3
Standard Chartered Plc. 7,122 188,366 0.2
Sumitomo Mitsui Financial Group, Inc. .............oiiiiiiiiiiiiiin 1,463 55,344 0.1
Turkiye Halk Bankasi AS ... 9,818 71,499 0.1
Turkiye Is Bankasi CL. C .... 9,446 29,441 0.0
UniCredit SpA ............... . 30,102 77,446 0.1
Wells Fargo & Co. ..o.oviuiiiiiii e 10,118 323,281 04
2,495,248 29
FINANZAS DE CONSUMO
Capital One Financial Corp. ........coovvvuiuiiiiiiiiiiiiiiiiiiaeand 2,073 103,192 E
SERVICIOS FINANCIEROS DIVERSIFICADOS
CME Group, Inc. CL. A ..o 293 91,112 0.1
ING Groep NV oo 11,364 142,553 0.2
JPMorgan Chase & CO. .....uuiuieiiiii e 7,895 368,631 0.4
ORIX COTP. ettt e e e e e e e e e e 865 97,378 0.1
699,674 0.8
SEGUROS
Ao NV L. 11,661 89,756 0.1
ATA Group, Ltd. ..o 50,294 146,916 0.2
ATHANZ SE ... 1,499 216,432 0.2
Intact Financial Corp. ................... 1 1 0.0
Muenchener Rueckversicherungs AG .. 273 45,645 0.1
Travelers Companies, INC. ..........oooiiiiiiii 2,897 173,612 Q
672,362 0.8
GESTION & PROMOCION INMOBILIARIA
Mitsui Fudosan Co., Ltd. ........oooiiiii i 2,958 63,218 0.1
Sumitomo Realty & Development Co., Ltd. ............o.ooiiiiiii 2,940 79,292 g
142,510 0.2
4,717,204 55
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Bridgestone Corp. ........ 2,674 54,975 0.0
Johnson Controls, Inc. ... 2,157 88,009 0.1
Lear COrp. ...covvvvviviiiinennne. e 567 60,006 0.1
Magna International, Inc. CL A ... 1,515 74,627 g
277,617 03
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Tasa Fecha Acciones Valor Activos netos
(USD) %
AUTOMOVILES
Daimler AG ..o 1,444 $ 102,040 0.1%
Ford Motor Co. ....... 7,648 115,107 0.1
General Motors Co. ......... 1,444 48,429 0.1
Honda Motor Co., Ltd. ..... 2,871 125,316 0.2
Nissan Motor Co., Ltd. ..... 11,738 120,611 0.1
Renault, SA .o 2,184 ﬂ %
645,407 0.8
DISTRIBUIDORES
Li & Fung, Ltd. ..o 15,164 92,264 0.1
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Carnival PIC. ... ..o 2,097 93,748 0.1
Royal Caribbean Cruises, Ltd. ......................... 1,575 68,969 0.1
Starwood Hotels & Resorts Worldwide, Inc. ......... 716 43,743 0.1
Thomas Cook Group Plc. ............ 12,403 38,142 0.0
Yum! Brands, INC. ..ot 1,736 ﬂ E
331,980 0.4
MENAJE DURADERO
Garmin, Ltd. ... 3,163 107,382 0.1
LG Electronics, INC. ....viiii e 465 45,917 0.1
NVR, INC. ettt 54 39,140 0.0
Sharp Corp. ..... 12,137 132,230 0.2
SONY COIP. ettt ettt e e 2,106 54,481 E
379,150 0.5
INTERNET & VENTA AL POR MENOR DE CATALOGOS
Amazon.com, INC. ... ... i 680 117,892 0.1
Priceline.com, INC. ......ovuiieii i 121 54872 0.1
172,764 0.2
MEDIOS DE COMUNICACION
Comcast Corp. CI. A 9,604 247,398 0.3
DIRECTV CI. A 1,129 51,901 0.0
Lagardere, SCA 1,609 72,442 0.1
INEWS COTP. -ttt et e e e 9,053 157,258 0.2
News Corp. CLA ...t 3,903 67,799 0.1
Time Warner Cable, Inc. CL. A 1,995 144,035 0.2
Time Warner, INC. ..o 3,150 120,333 0.1
Viacom, Inc. CL.B ..... 1,281 57,219 0.1
Vivendi, SA .......... 4,732 134,868 0.1
Walt Disney Co. .... 3,613 158,053 0.2
WPP PIC. o 7,247 99,734 0.1
1,311,040 15
VENTA AL POR MENOR MULTILINEA
KORI'S COTP. et 3,849 207,423 0.2
Marks & Spencer Group Plc. ........ 899 5,064 0.0
TAr@et COTP. vttt e e 757 39,806 0.1
252,293 0.3
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd. ... 43,585 76,281 0.1
CarMax, Inc. .................cooal 2,048 72,455 0.1
Esprit Holdings, Ltd. ......coooiii 16,520 81,307 0.1
Gap, INC. e 4,808 108,327 0.1
Lowe’s Companies, Inc. .... 5,077 132,872 0.1
Yamada Denki Co., Ltd. ..o 864 65,975 E
537,217 0.6
INDUMENTARIA TEXTIL Y BIENES DE LUJO
Compagnie Financiere Richemont, SA CL A............ooiiiiiiiiiiid 1,468 83,979 E
4,083,711 4.8
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
Juniper Networks, InC. ......o.ouiiiii 2,653 116,737 0.1
QUALCOMM, Inc. ....ovvvvvinnnnnn. 3,113 185,470 0.2
Riverbed Technology, Inc. ........... 1,487 61,418 0.1
ZTE Corp. CLH .o 6,811 31,732 0.1
395,357 0.5
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Tasa Fecha Acciones Valor Activos netos
(USD) %
ORDENADORES Y PERIFERICOS
APPIE, INC. oo 1,051 $ 371,344 0.4%
Dell, Inc. ........ 14,090 223,039 0.2
EMC Corp. ............ 3,652 99,361 0.1
Hewlett-Packard Co. ... 3,971 173,253 0.2
HTC Corp. (Macquarie Bank), Warrants 09/06/2012 ... 1,952 69,891 0.1
NetApp, Inc. ..o 1,223 63,164 0.1
TOShiba COIP. . onvnetit e 8335 54769 0.1
1,054,821 12
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU Optronics Corp. .. 77,833 70,365 0.1
Corning, Inc. ............. 5,878 135,539 0.2
Taiyo Yuden Co., Ltd. ... 2,094 34,517 0.0
Tyco Electronics, Ltd. ........oiiiiii 3,475 125,221 0.1
365,642 04
SOFTWARE Y SERVICIOS DE INTERNET
Google, InC. CL A L. 339 208,187 0.3
SERVICIOS DE TI
Accenture PIc. CL A .. .. i 1,983 102,091 0.1
Cap Gemini, SA ... 1,275 74,521 0.1
Cognizant Technology Solutions Corp. CL A ..., 1,327 102,002 0.1
International Business Machines Corp. ................ . 1,235 199,920 0.3
Visa, InC. CL A .o 1,301 95,064 0.1
573,598 0.7
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
ARM Holdings PIC. ....ooiuiniii 6,162 61,569 0.1
ASML Holding NV ..o 1,273 55,449 0.1
Broadcom Corp. CLL A ................ 1,119 46,119 0.0
Marvell Technology Group, Ltd. .... 3,384 61,853 0.1
Nvidia Corp. ...oevvviiiiiiiiinnnne. . 2,094 47,447 0.0
Samsung Electronics Co., Ltd. ..........ooooiiiiiiiiii 223 182,701 0.2
455,138 0.5
SOFTWARE
Citrix Systems, INC. ......o.oiiiii 941 65,994 0.1
Informatica COTP. .....veeini e 664 31,210 0.0
Intuit, INC. oo 1,328 69,831 0.1
Microsoft Corp. ..... 2,760 73,351 0.1
Oracle Corp. ......... 6,245 205,475 0.2
Red Hat, Inc. ... 1,908 78,775 0.1
Salesforce.com, Inc. .. 480 63,491 0.1
VMware, Inc. CL A .o 981 82,046 0.1
670,173 0.8
3,722.916 4.4
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Cameron International Corp. ..........ouveeuiiiiiniiiiii et 2,629 155,471 0.2
Compagnie Generale de Geophysique-Veritas . 1,000 37,030 0.0
EnscoPlc. (ADR)...c.voviiiiiiiiiiiieiieeeee 1,165 65,343 0.1
Petroleum Geo-Services ASA e 5,793 95,794 0.1
Schlumberger, Ltd. ......oiiii 1,622 151,488 0.2
505,126 0.6
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
BG Group PIC. .ouiii i 4,483 109,153 0.1
BP PIC. ot 13,945 112,416 0.1
COnOCOPRIIIIPS ... cv et 2,051 159,736 0.2
Devon Energy Corp. .. 1,868 170,773 0.2
Hess Corp. ............ 1,674 145,694 0.2
Marathon Oil Corp. ................... 2,553 126,611 0.1
Newfield Exploration Co. ............ 827 60,210 0.1
Nexen,Inc. .........ocovvviiiiiiii.n. . 5,534 151,013 0.2
Noble Energy, INC. .....vieiniii e 1,084 100,417 0.1
OAO Gazprom (ADR) .....ouiiitiiii i 3,112 91,257 0.1
OAO Lukoil (ADR) ......covvviininnnn. 1,140 81,186 0.1
OGX Petroleo e Gas Participacoes, SA ... 5,813 67,952 0.1
Petroleo Brasileiro, SA (ADR) ....... 4,297 171,148 0.2
Royal Dutch Shell Plc. CLL A ......... 5,963 214,672 0.3
Suncor Energy, INC. ....vuinii i 5,272 247,836 0.3

12



AllianceBernstein
Global Conservative Portfolio

Tasa Fecha  Participaciones Valor Activos netos
() (USD) %
Tullow Ol PIC. ouvieii e 5,585 $ 130,479 0.2%
Valero Energy Corp. .......... 4,501 126,842 0.1
Woodside Petroleum, Ltd. .... 2,675 116,649 g
2,384,044 2.8
2,889,170 34
INDUSTRIALES
AEROESPACIAL & DEFENSA
BAE Systems PIC. ......ovuiiiiiii 12,112 64,771 0.1
Northrop Grumman COrp. .........ovieiuieiniiiiiiiiiiiaeiieaanenes 2,184 145,625 0.2
Raytheon Co. .....oooiiieiiiiii i 675 34,591 0.0
Safran, SA 1,852 65,920 0.1
United Technologies COrp. ........c.covuiiiiiniiiiiiiiiiiiiinnnene. 2,016 168,386 %
479,293 0.6
TRANSPORTE AEREO Y LOGISTICA
United Parcel Service, Inc. CLLB ... 1,895 139,843 %
LINEAS AEREAS
Delta Air Lines, INC. ...oooiviiiii i 11,363 127,717 g
PRODUCTOS DE CONSTRUCCION
Asahi Glass Co., Ltd. .....oooiiiriiiii e 7,466 104,387 0.1
CONSTRUCCION E INGENIERIA
Bouygues, SA ... 3,248 150,053 %
EQUIPO ELECTRICO
Cooper Industries Plc. CI. A 1,342 86,352 0.1
Emerson Electric Co. .... e 1,971 117,588 0.2
Schneider Electric, SA ... ..o 595 98,484 g
302,424 04
CONGLOMERADOS INDUSTRIALES
Cookson Group Plc. ......oooiiiiiii 4,826 51,337 0.0
General Electric CO. ..ooviiiniii i 3,158 66,071 E
117,408 0.1
MAQUINARIA
Atlas Copco AB CL A L. ouiii i 4,318 108,574 0.1
China Rongsheng Heavy Industry Group Co., Ltd. ...................... 27,285 24,104 0.0
Danaher COrp. ......oovveiuiriiiiiiiieeieeea e 2,918 147,675 0.2
DEEIE & CO. ottt 1,085 97,849 0.1
Eaton COIP. «..uveieii e 483 53,465 0.1
Fanuc, Ltd. .......... 635 99,241 0.1
Flowserve Corp. ....... 475 59,400 0.1
Ingersoll-Rand Plc. ....... 4,275 193,647 0.2
Parker Hannifin Corp. ... 1,154 102,884 0.1
SMOC COTP. ettt e 524 90,007 0.1
976,846 11
SERVICIOS PROFESIONALES
Experian PIC. ... 3,595 45,589 g
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
MitSubishi COTP. ...vnininitit it 4,264 118,626 0.1
Mitsui & Co., Ltd. ..o 6,663 121,791 0.2
240,417 0.3
INFRAESTRUCTURA DE TRANSPORTE
China Merchants Holdings International Co., Ltd. ...................... 7,852 33,322 @
2,717,299 32
MATERIALES
PRODUCTOS QUIMICOS
Agrium, InC. ..o 718 68,035 0.1
Clariant AG ..o 2,244 37,033 0.0
Dow Chemical CO. ......ovviiniiit i 3,937 146,289 0.2
K+SAG ..o 913 70,550 0.1
Koninklijke DSM NV .... 1,468 86,262 0.1
Lanxess AG ..ot 1,076 80,194 g
488,363 0.6
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() (USD) %
MATERIALES DE CONSTRUCCION
CRH PIC. o 2,508 58,002 0.0%
HeidelbergCement AG.........oooviuiiiiiiiiiii e 960 67,435 E
125,437 0.1
METALES Y MINERIA
African Minerals, Ltd. ... 8,056 76,201 0.1
ALCOA, INC. ottt 3,872 65,251 0.1
Angang Steel Co., Ltd. CL H......ooooiiiii 35,644 49,381 0.1
BHP Billiton Plc. .......ooooviiiiiiiiii, 3,874 153,546 0.2
Freeport-McMoRan Copper & Gold, Inc. ..... 3,017 159,773 0.2
Hindalco Industries, Ltd. (GDR) ........ 743 3,306 0.0
JFE Holdings, Inc. ....................... 3,594 113,806 0.1
Lynas Corp., Ltd. .........cocoiiiit. 41,329 83,250 0.1
Reliance Steel & Aluminum CO. .........coeoviiiiiiiiiiiiiiiiiann.ns 1,048 58,009 0.1
RIOTINtO PIC. .onini e 5,458 384,300 0.4
Steel Dynamics, Inc. .... ... 1,708 31,527 0.0
Tata Steel, Ltd. ..o 3,909 52,796 0.1
Teck Resources, Ltd. Cl. B 1,994 110,291 0.1
Vale, SA CI. B (ADR) ......... 8,633 280,821 0.3
XStrata PIC. ..o 3,990 91,261 E
1,713,519 2.0
2,327,319 2.7
SANIDAD
BIOTECNOLOGIA
Gilead Sciences, INC. ......coiiiiii i 3,627 141,366 0.1
Human Genome Sciences, INC. .........ooiiiiiiiiiii i, 2,584 64,667 g
206,033 0.2
EQUIPAMIENTO Y SUMINISTROS DE ASISTENCIA SANITARIA
CovIdien PIC. .ovitt i 2,280 117,299 0.1
Varian Medical Systems, Inc. ... 649 44,996 E
162,295 0.2
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
Express Scripts, Inc. CL A ..o 2,704 152,039 0.2
Fresenius Medical Care AG & Co. KGaA 1,391 92,239 0.1
Health Net, InC. ...ooviiin e 118 3,479 0.0
MCKESSON COIP. vttt 1,461 115,859 g
363,616 04
FARMACEUTICA
Allergan, InC. ..o 1,501 111,324 0.1
AstraZeneca Plc. ....... ... 4,132 202,178 0.2
Johnson & JONNSON ...t 3,082 189,339 0.2
Merck & Co., INC. ..ooiiniii i 2,668 86,891 0.1
Mitsubishi Tanabe Pharma Corp. ...... 4,901 83,080 0.1
Novartis AG .....o.oovviiiiiiiiiian.s 1,071 60,190 0.1
Pfizer,Inc. ............. 14,000 269,368 0.3
Roche Holding AG...... 689 103,860 0.1
Sanofi-Aventis, SA .... ... 879 60,749 0.1
SHIre PIC. .o 4,315 122,209 0.2
Teva Pharmaceutical Industries, Ltd. (ADR)...............ooooiiii, 1,286 64,432 g
1,353,620 1.6
2,085,564 24
CONSUMO BASICO
BEBIDAS
Anheuser-Busch InBev NV ..., 1,950 108,930 0.1
Constellation Brands, Inc. CL A ... ..., 5,249 106,664 0.1
PepsiCo, INC. .ot 1,975 125,260 %
340,854 04
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
Delhaize Group .....c.ouveieiii et 951 73,426 0.1
Kroger CO. one i 5,870 134,412 0.2
Safeway, INC. ....oiii 517 11,276 0.0
TESCO PIC. ot 16,615 109,134 E
328,248 0.4
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Participaciones/
Tasa Fecha Principal Valor Activos netos
(-)/(000) (USD) %
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland Co. ..........cooiiiiiiiiiiin... 1,195 $ 44,419 0.1%
Bunge, Ltd. ..o, 2,267 163,636 0.2
China Yurun Food Group, Ltd. .... 3,697 11,777 0.0
Kraft Foods, Inc. CL. A ............. 1,313 41,805 0.1
SaraLee Corp. ......ooevvvinininin. s 2,208 37,797 0.0
Smithfield Foods, InC. .........ccooviiiiiiiiiiieeee 1448 33510 0.0
332,944 04
PRODUCTOS DOMESTICOS
Kimberly-Clark Corp. ..........coooiiiiiiiiiiiii, 927 61,066 0.0
Procter & Gamble Co. ..ot 2492 157,140 02
218,206 02
TABACO
Altria Group, Inc. ... 6,096 154,656 0.2
British American TobaccoPlc. ........ooooiiiiiiiiiiiiinn... 3,150 126,184 0.1
Imperial Tobacco Group Plc. ...... 1,914 61,418 0.1
Japan Tobacco, Inc. ... 40 167,513 ﬂ
509771 06
1,730,023 20
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
CenturyLink, Inc. .............ooiiiits 1,533 63,123 0.1
Nippon Telegraph & Telephone Corp. .... 1,111 54,372 0.1
Telecom Italia SpA (ordinary shares)...... 51,123 79,814 0.1
Telecom Italia SpA (savings shares).... 32,549 43,081 0.0
Telstra Corp., Ltd. .................. 13,427 38,232 0.0
Verizon Communications, Inc. ............cooovviiiiiiiiiin... 1378 50,892 01
329,514 04
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
Vodafone Group Ple. ........coooiiiiiiiii 97,087 275,640 E
605,154 07
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
EONAG ............... 4,426 145,374 0.2
Edison International 1,025 38,041 0.0
EDP-Energias de Portugal, SA e 12,394 47,018 0.1
Tokyo Electric Power Co., Inc. ...........cooeiiiiiiiiiiiin. 1,493 38,641 0.0
269,074 03
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES
DE ENERGIA
Constellation Energy Group, Inc. .........c.oooooiiiiiiin.. 2,508 77,922 ﬂ
346,996 04
25,225,356 29.5
GOBIERNOS-VALORES DEL TESORO
BONOS DEL TESORO
Belgium (Kingdom of) ..........c.ooooiiiiiiiii 8.00% 3/28/2015 EUR 680 1,105,855 1.3
Brazil (Federal Republic of)........ 12.50% 1/5/2016  BRL 224 153,561 0.2
Canada (Government of) ........... 10.25% 3/15/2014 CAD 227 289,063 0.3
Canada (Government of) ........... e 11.25% 6/1/2015 1,185 1,651,536 1.9
France (Government of) ............ e 8.50% 12/26/2012 EUR 659 1,021,641 1.2
France (Government of) ............ s 8.50% 10/25/2019 463 884,255 1.0
Italy (Government of)............... 4.25% 4/15/2013 210 298,044 0.3
Japan (Government of) ............. e 1.00% 6/20/2013  JPY 2 26 0.0
Japan (Government of) ............. 1.20% 9/20/2012 4 52 0.0
Japan (Government of) ............. e 5.00% 3/20/2015 31,568 455,521 0.5
Mexico (Government of) ........... e 7.25% 12/15/2016  MXN 1,242 105,618 0.1
Mexico (Government of) ........... e 9.50% 12/18/2014 2,427 221,749 0.3
New Zealand (Government of) 6.00% 12/15/2017 NZD 415 328,204 0.4
New Zealand (Government of) s 6.00% 5/15/2021 414 320,918 0.4
Poland (Government of) ............ e 5.50% 10/25/2019  PLN 877 291,905 0.3
Singapore (Government of) ........ e 3.63% 7/1/2011  SGD 200 159,590 0.2
South Africa (Republic of) ......... 7.50% 1/15/2014  ZAR 1,040 150,916 0.2
South Africa (Republic of) ......... e 8.25% 9/15/2017 2,178 311,317 0.4
Sweden (Kingdom of) .............. 6.75% 5/5/2014  SEK 1,960 346,073 04
U.S. Treasury Bond ................. e 8.13% 8/15/2019  USD 282 389,104 0.5
U.S. Treasury Bond ................. 9.00% 11/15/2018 316 450,534 0.5
U.S. Treasury Bond ..........coooiiiiiiiiiiie 9.13% 5/15/2018 581 824,452 1.0
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Tasa Fecha Principal Valor Activos netos
(000) (USD) %
U.S. Treasury Bond ..........ooooiiiiiiiiiiies 9.25% 2/15/2016  USD 168 $ 2257764 0.3%
U.S. Treasury Bond .... 11.25% 2/15/2015 505 692,562 0.8
U.S. Treasury Note ..... 1.38% 11/15/2012 6,810 6,903,106 8.1
U.S. Treasury Note ..... 1.38% 1/15/2013 3,971 4,025,601 4.7
United Kingdom Gilt............. 8.00% 9/27/2013  GBP 200 378,863 0.4
United States Treasury Bill 0.00% 3/3/2011  USD 1,065 1,064,993 1.2
23,050,823 26.9

CORPORATIVOS-GRADO DE INVERSION

INSTITUCIONES FINANCIERAS

BANCA
American EXpress CO. ....oviuiiiiiiii i 7.25% 5/20/2014 52 58,966 0.1
Australia & New Zealand Banking Group, Ltd. ..................... 5.25% 5/20/2013 EUR 61 88,875 0.1
Bank of America COIp. .........ocoiuiiiiiiiiiiiiiiiiiiiiens 4.88% 1/15/2013  USD 1 222 0.0
Bank of New York Mellon Corp. ........c.ooviiiiiiiiiiiinininn. 4.30% 5/15/2014 80 86,259 0.1
BankAmerica Capital IIL FRB ..., 0.87% 1/15/2027 56 41,816 0.0
Barclays Bank Ple., VR ... 4.75% 12/31/2049 EUR 38 37,115 0.0
Bear Stearns Companies LLC ..........oooiiiiiiiiiiiiiianns 5.55% 1/22/2017 USD 64 68,770 0.1
Citigroup, Inc., VR 4.75% 5/31/2017 EUR 62 80,060 0.1
Citigroup, INC. ....oeiei 5.00% 9/15/2014 USD 84 88,118 0.1
Commerzbank AG .......oiiiiiiii 6.13% 5/2/2011  EUR 32 43,688 0.0
Cooperatieve Centrale Raiffeisen-Boerenleenbank BA/

Netherlands ........oviiiiii 4.38% 1/22/2014 84 120,935 0.1
Credit Suisse Group Finance Guernsey, Ltd., VR.................... 3.63% 1/23/2018 53 72,023 0.1
First Maryland Capital I, FRB ..., 1.15% 2/1/2027 USD 27 20,517 0.0
Goldman Sachs Group, Inc. ..........ccooviiiiiiiiiiiiiien, 7.50% 2/15/2019 74 86,822 0.1
HSBC Holdings Plc. ......ooiiiiiii e 6.50% 5/2/2036 21 21,783 0.0
HSBC Holdings Plc. ......ouiiiiiii e 6.50% 9/15/2037 42 43,636 0.0
HSBC Holdings Plc., VR ........ 9.88% 4/8/2018 GBP 25 44,905 0.1
INGBank NV ............oeee. 5.50% 1/4/2012  EUR 42 59,297 0.1
JPMorgan Chase & Co. ......... 3.45% 3/1/2016 USD 75 75,336 0.1
Lloyds TSB Bank Plc. ........... 4.38% 1/12/2015 57 57,416 0.1
Macquarie Group, Ltd. .......... 6.00% 1/14/2020 42 42,507 0.0
Macquarie Group, Ltd. .........oooiiiiiiiii 7.63% 8/13/2019 28 31,433 0.0
Merrill Lynch & Co., Inc. ..o, 5.70% 5/2/2017 53 54,739 0.1
Merrill Lynch & Co., Inc. .......coooiiiinnnnn. 6.05% 5/16/2016 62 66,482 0.1
Mizuho Financial Group Cayman, Ltd. ..................cooi. 5.79% 4/15/2014 55 60,357 0.1
Morgan Stanley ...........ooviiiiiii 5.38% 8/10/2020 EUR 23 31,349 0.0
Morgan Stanley ... 5.50% 7/24/2020 USD 74 74,428 0.1
Morgan Stanley ................... 6.00% 4/28/2015 25 27,649 0.0
National Australia Bank, Ltd. ... 1.70% 12/10/2013 100 99,601 0.1
National Australia Bank, Ltd. ... 3.75% 3/2/2015 82 85,236 0.1
National City Bank ............... 5.80% 6/7/2017 67 74,178 0.1
Nationwide Building Society ..............coooiiiiiiiiiiiiiii. 8.63% 3/29/2018 GBP 21 36,859 0.0
Nordea Bank AB ......oiiiiiiii 3.70% 11/13/2014 USD 56 57,714 0.1
Royal Bank of Canada ........... 5.65% 7/20/2011 220 224,420 0.3
Royal Bank of Scotland Plc. .... 3.25% 1/11/2014 63 63,798 0.1
Societe Generale.................. 2.50% 1/15/2014 86 86,604 0.1
Standard Chartered Bank ........ 6.40% 9/26/2017 29 31,604 0.0
State Street Corp. ................ 4.30% 5/30/2014 125 134,856 0.2
Suncorp Group, Ltd. ........oooiiiiiiii 5.13% 10/27/2014  GBP 40 66,310 0.1
Swedbank AB 3.13% 3/4/2013 EUR 37 50,912 0.1
Swedbank AB, VR 7.38% 6/26/2018 27 39,975 0.0
UBS AG .. 5.63% 5/19/2014 42 62,230 0.1
UniCredit International Bank Luxembourg, SA, VR ................ 8.59% 12/31/2049 GBP 27 40,251 0.0
Union Bank NA ... 5.95% 5/11/2016 USD 42 45,682 0.1
UnionBanCal Corp. .......o.ouiuiiiiiiiiiiiiiiieeieeeaas 5.25% 12/16/2013 166 179,061 0.2
Wachovia Capital Trust IIL, VR ... 5.80% 12/31/2049 49 44,891 0.1
Wells Fargo & Co. .ovviiiiiiiiii e 5.00% 11/15/2014 15 15,930 0.0
Westpac Banking Corp. ......... 4.20% 2/27/2015 90 94,366 0.1
Woolwich Ple. ..o 10.13% 12/21/2012  GBP 25 44,188 01

3,164,169 37

CORRETAJE
Jefferies Group, Inc. ... 6.88% 4/15/2021 USD 31 33,276 0.0

FINANZAS

GE Capital European Funding.................ocooiiiiiiiiin, 4.88% 3/6/2013 EUR 27 39,364 0.0
GE Capital UK Funding ......... 4.13% 9/28/2017 GBP 38 61,735 0.1
General Electric Capital Corp. ... 1.88% 9/16/2013 USD 162 162,564 0.2
General Electric Capital COrp............ooooviiiiiiiiiiiiiiiin. 5.63% 5/1/2018 64 69,811 0.1
333,474 0.4
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SEGUROS
Aegon NV .... 4.75% 6/1/2013 USD 49 $ 52256 0.1%
Aetna, Inc. ..., 6.75% 12/15/2037 61 69,644 0.1
Allstate Life Global Funding Trusts .... 5.38% 4/30/2013 68 73,826 0.1
American International Group, Inc. ... 4.25% 5/15/2013 41 42,749 0.0
Berkshire Hathaway Finance Corp. ..............c.cocooiiiiiiat. 1.50% 1/10/2014 135 134,992 0.2
CIGNA COIP. wovveiinieeiee e 5.13% 6/15/2020 21 22,489 0.0
Genworth Financial Assurance Holdings, Inc. ..... 1.60% 6/20/2011  JPY 4,209 51,032 0.1
Hartford Life Institutional Funding .................. 5.38% 1/17/2012  GBP 36 58,885 0.1
Lincoln National Corp. ............covviviiiiiinnn. 8.75% 7/1/2019 USD 24 29,959 0.0
Markel Corp. ......ouvviiniiiiiiiiiiiiii 7.13% 9/30/2019 24 27,760 0.0
Metropolitan Life Global Funding I .................c.coi. 2.88% 9/17/2012 240 245,423 0.3
Metropolitan Life Global Funding I .................cooi. 5.13% 4/10/2013 74 78,871 0.1
Nationwide Mutual Insurance Co. .................. 9.38% 8/15/2039 67 80,282 0.1
Principal Financial Group, Inc. ...................... 7.88% 5/15/2014 60 69,670 0.1
Prudential Financial, Inc. .......................o... 4.75% 9/17/2015 40 42,581 0.0
Prudential Financial, Inc. .....................oo.e 6.20% 1/15/2015 7 7,465 0.0
Prudential Financial, Inc. ............................ 7.38% 6/15/2019 5 6,255 0.0
QBE Insurance Group, Ltd. .........coooiiiiiiiiiiiis 10.00% 3/14/2014 GBP 36 67,019 0.1
UnitedHealth Group, InC. .........cooviiiiiiiiiiiee 6.00% 2/15/2018 USD 62 70,042 0.1
WellPoint, Inc. ................. 6.80% 8/1/2012 73 79,175 0.1
XL Capital, Ltd. «.oooviei 5.25% 9/152014 23 24,618 0.0
1,334,993 1.6
OTRAS FINANZAS
Brookfield Asset Management, Inc. ...................co 7.38% 3/1/2033 1 43 0.0
ORIX Corp. ...ovvvenen. 4.71% 4/27/2015 56 57,149 0.1
ORIX COrp. vvvveviiiiiiiiiieiiiaieeenes 5.48% 11/22/2011 190 195,528 0.2
Red Arrow International Leasing Ple. ...................c. 8.38% 6/30/2012 RUB 383 13,303 0.0
266,023 0.3
SOCIEDADES MERCANTILES ESPECIALIZADAS EN INVERSION
INMOBILIARIA
ERP Operating LP .......ooiiiiii e 5.25% 9/15/2014 USD 10 10,929 0.0
5,142,864 6.0
INDUSTRIAL
BASICOS
Akzo Nobel Sweden Finance AB .............coocoviiiiiiiiiii.. 7.75% 173172014 EUR 44 68,549 0.1
ArCelorMittal ....o.viuii 5.38% 6/1/2013 USD 78 83,222 0.1
Dow Chemical Co. .....oovvvviniiiiiiiiiiiienene, 8.55% 5/15/2019 68 86,726 0.1
International Paper Co. ..............ocoiiiiiin, 9.38% 5/15/2019 42 54,912 0.0
Vale Overseas, Ltd. ..........cccoeiiiiiiiiinn.. 6.88% 11/21/2036 82 88,192 0.1
Xstrata Canada Financial Corp. ..........cooooiiiiiiiiiiiiniiine. 7.38% 5/27/2020 GBP 34 61,918 0.1
443,519 0.5
BIENES DE CAPITAL
Caterpillar, INC. ...o.ovviuii 7.00% 12/15/2013  USD 48 55,181 0.1
CRH Finance UK Plc. ...... 8.25% 4/24/2015 GBP 29 53,616 0.1
General Dynamics COIp. .........ouiuiiiiiiiiiiiiiiiiiieiees 5.25% 2/1/2014  USD 105 115,487 0.1
HArsCo COTP. . oueeinie et e 2.70% 10/15/2015 84 82,421 0.1
Holcim US Finance Sarl & Cie SCS................. 6.00% 12/30/2019 3 2,759 0.0
Ingersoll-Rand Global Holding Co., Ltd. ........... 9.50% 4/15/2014 25 30,331 0.0
John Deere Capital Corp. .........covvvrininnnnnn. 5.25% 10/1/2012 120 128,252 0.2
John Deere Capital Corp. .........cccoeeveiiininnnn. 7.50% 1/24/2014 EUR 45 70,494 0.1
Lafarge, SA....cooiiiiiii i 5.38% 11/29/2018 53 72,349 0.1
Lockheed Martin Corp. .......c.c.ouviuiuiniuiiniiiniiiiiiiieneaes 7.65% 5/112016  USD 76 92,251 0.1
Parker Hannifin Corp. ...........ooooiiiiiiiii 5.50% 5/15/2018 35 39,294 0.0
Rexam Ple. ................ 4.38% 3/15/2013 EUR 27 38,661 0.0
Rolls-Royce Plc. ...........cooente 6.75% 4/30/2019 GBP 42 77,499 0.1
Tyco International Finance, SA .............oooiiiiiiiiiiiine. 6.00% 11/15/2013 USD 19 21,321 0.0
879,916 1.0
COMUNICACIONES-MEDIOS DE COMUNICACION
BSKYB Finance UK PIc. ....oooiviiiiiiiiiii 5.63% 10/15/2015 60 66,900 0.1
CBS Corp. .ovvviviiiiiiiiiiinn, 4.30% 2/15/2021 78 74,149 0.1
Comcast Corp. ......... 4.95% 6/15/2016 55 58,756 0.1
Comcast Corp. ......... 5.90% 3/15/2016 1 94 0.0
News America, Inc. ........... 6.90% 3/1/2019 51 59,425 0.1
Pearson Funding One Plc. .... 6.00% 12/15/2015 GBP 18 32,011 0.0
Pearson PIC. ......c.oiiiiiiii 7.00% 10/27/2014 16 28,688 0.0
Reed Elsevier Capital, Inc. ...........covviiiiiiiiiiiiiiiiens 7.75% 1/15/2014 USD 69 79,300 0.1
RR Donnelley & Sons Co. ... 6.13% 1/15/2017 29 30,152 0.0
Time Warner Cable, Inc. ................ 8.25% 2/14/2014 76 88,966 0.1
Time Warner Entertainment Co.,, LP ..., 8.38% 3/15/2023 4 5,451 0.0
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Vivendi, SA ..o 4.00% 3/31/2017 EUR 11 $ 14,435 0.0%
WPP Finance UK.... 5.88% 6/15/2014 USD 22 23,579 0.0
WPPPIlc. ............ e 6.63% 5/12/2016 EUR 32 48,841 0.1
Yellow Media, INC. ...vovvinii e 5.25% 2/15/2016 CAD 47 46,859 0.1
657,606 0.8
COMUNICACIONES-TELECOMUNICACIONES
AT&T, INC. ot 4.95% 1/15/2013 USD 83 88,826 0.1
British Telecommunications Plc. 8.75% 12/7/2016 GBP 21 40,703 0.0
British Telecommunications Plc. 9.88% 12/15/2030 USD 47 65,660 0.1
Cellco Partnership / Verizon Wireless Capital LLC ..... 5.55% 2/1/2014 140 154,764 0.2
Deutsche Telekom International Finance BV ............ ... 8.13% 5/29/2012 EUR 35 51,591 0.1
Embarg Corp. ....ouiniiiitiiiii 7.08% 6/1/2016 USD 75 85,359 0.1
France Telecom, SA ... ..o 5.00% 5/12/2016 GBP 42 72,001 0.1
New Cingular Wireless Services, Inc. ............ 8.13% 5/1/2012  USD 175 189,701 0.2
TCNZ Finance, Ltd. .............cccoeviiiiinnn.. 5.63% 5/14/2018 GBP 42 70,369 0.1
Telecom Italia Capital, SA.....................c.o. 5.25% 11/15/2013 USD 71 73,673 0.1
Telstra Corp., Ltd. ........coooiiiiiiiiiiin. 6.13% 8/6/2014 GBP 34 59,760 0.1
Verizon Communications, Inc. ................... 8.75% 11/1/2018 USD 22 28,516 0.0
Verizon Global Funding Corp. ..............cocoiiiiiiiiii.. 7.38% 9/1/2012 88 96,248 0.1
Verizon Global Funding Corp. ...........coooiiiiiiiiiiiiiiiinnn. 7.75% 6/15/2032 42 51,231 0.0
Vodafone Group Plc. .......oooiiiiiiii 6.25% 1/15/2016 EUR 67 105,104 0.1
1,233,506 14
CICLICO DE CONSUMO-AUTOMOCION
American Honda Finance Corp. ............cccooviiiiiiiiiiiiiiin.n. 2.38% 3/18/2013 USD 187 189,574 0.2
American Honda Finance Corp. .. 6.25% 7/16/2013 EUR 42 62,717 0.1
Banque PSA Finance............... 8.50% 5/4/2012 43 62,924 0.1
BMW Finance NV .................... 8.88% 9/19/2013 59 93,670 0.1
Daimler International Finance BV ........................o, 7.88% 1/16/2014 19 29,065 0.0
Daimler International Finance BV ..., 9.00% 1/30/2012 17 24,650 0.0
Nissan Motor Acceptance Corp. .................. 3.25% 1/30/2013  USD 59 60,468 0.1
Nissan Motor Acceptance Corp. .................. 4.50% 1/30/2015 32 33,021 0.0
RCIBanque, SA .....ooiiiiiiiiiiieee 3.38% 1/23/2013 EUR 34 46,806 0.1
Toyota Motor Credit Corp. ...........coevvevnen.. 1.38% 8/12/2013 USD 85 85,280 0.1
Toyota Motor Credit Corp. ................coceeen. .. 5.25% 2/3/2012  EUR 53 74,719 0.1
Volkswagen International Finance NV ...............c.coan. 5.63% 2/9/2012 53 75,136 0.1
Volvo Treasury AB........oiiiiii i 9.88% 2/27/2014 40 65,626 0.1
903,656 11
CICLICO DE CONSUMO-ENTRETENIMIENTO
Viacom, INC. ... 4.38% 9/15/2014 USD 33 34,888 0.0
Viacom, Inc. ......... 5.63% 9/15/2019 53 57,611 0.1
Walt Disney Co. .... 4.50% 12/15/2013 160 174,459 0.2
266,958 0.3
CICLICO DE CONSUMO-OTROS
Carnival PIC. ... o 4.25% 11/27/2013 EUR 51 71,532 0.1
CICLICO DE CONSUMO-RESTAURANTES
McDonald’s COrp. .uvnetinieei e 4.30% 3/1/2013  USD 154 163,281 0.2
McDonald’s COrp. .o.vuvnininiii i 5.35% 3/1/2018 84 93,980 0.1
257,261 0.3
CICLICO DE CONSUMO-MINORISTAS
Costco Wholesale Corp. ... 5.30% 3/15/2012 90 94,363 0.1
CVS Caremark Corp. ....... 6.60% 3/15/2019 63 73,190 0.1
Kohl’s Corp. ............. 6.25% 12/15/2017 74 84,648 0.1
Nordstrom, INC. ...t 6.25% 1/15/2018 68 78,224 0.1
Wal-Mart Stores, INC. ......ooviiii 4.55% 5/1/2013 155 166,555 0.2
496,980 0.6
NO CICLICO DE CONSUMO
ADDOtt Laboratories ........o.euuerieriiniiireiei e 5.15% 11/30/2012 87 93,417 0.1
Altria Group, Inc. ..o 9.25% 8/6/2019 63 82,005 0.1
Anheuser-Busch InBev Worldwide, Inc. ......... 3.63% 4/15/2015 74 76,528 0.1
Avon Products, Inc. ... 5.63% 3/1/2014 110 121,022 0.1
Baxter International, Inc. ... ... 1.80% 3/15/2013 64 64,897 0.1
Bottling Group LLC ...t 5.00% 11/15/2013 152 166,473 0.2
Bunge Ltd. Finance Corp. .........coooiviiiiiiiiiiiiiiiiiien, 8.50% 6/15/2019 42 50,002 0.1
Casino Guichard Perrachon, SA ... 4.38% 2/8/2017 EUR 32 44,255 0.1
Coca-Cola Enterprises, Inc. ....... 6.50% 12/7/2016 GBP 42 79,206 0.1
ConAgra Foods, Inc. ... 5.82% 6/15/2017 1 45 0.0
ConAgra Foods, Inc. ... ... 6.75% 9/15/2011 1 43 0.0
Diageo Capital PIc. .......oooiiiii 5.75% 10/23/2017 USD 84 94,761 0.1
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GlaxoSmithKline Capital Plc. ..., 3.88% 7/6/2015 EUR 63 89,391 0.1%
GlaxoSmithKline Capital, Inc. .......... 4.85% 5/15/2013 USD 84 90,876 0.1
Koninklijke Philips Electronics NV ..... 5.75% 3/11/2018 27 30,490 0.0
McKesson Corp. ....o.ovvvvieinininnnnn. 5.25% 3/1/2013 76 81,014 0.1
Merck & Co., Inc. ... 5.30% 12/1/2013 83 91,712 0.1
PepsiCo, INC. .vini i 4.65% 2/15/2013 90 96,290 0.1
PepsiCo, INC. oo 7.90% 11/1/2018 7 8,488 0.0
Pfizer, Inc. ........... 3.63% 6/3/2013 EUR 55 77,363 0.1
Pharmacia Corp. ......... 6.50% 12/1/2018  USD 25 29,347 0.0
Procter & Gamble Co. ... 1.38% 8/1/2012 91 91,910 0.1
Procter & Gamble Co. ... 4.50% 5/12/2014 EUR 64 93,393 0.1
Roche Holdings, Inc. .... 4.63% 3/4/2013 22 31,797 0.0
Roche Holdings, INC. ...o.vvviniiiiiiiiii e 5.50% 3/4/2015 GBP 32 55,681 0.1
SCJohnson & Son, InC. ..ot 5.75% 2/15/2033 1 173 0.0
Schering-Plough Corp. ..... 5.38% 10/1/2014  EUR 63 94,326 0.1
Unilever NV ................. 4.88% 512112013 68 98,106 0.1
Whirlpool Corp. ..... e 8.60% 5/1/2014  USD 51 58,947 0.1
Woolworths, Ltd. ......oooiiiiiiiii e 2.55% 9/22/2015 78 77,338 0.1
2,069,296 24
ELECTRICIDAD
Progress Energy, Inc. ... 7.10% 3/1/2011 1 42 0.0
ENERGIA
APAChE COTP. vttt 5.25% 4/15/2013 125 135,265 0.2
BP Capital Markets Plc. .............. 5.25% 11/7/2013 139 151,398 0.2
Canadian Natural Resources, Ltd. ... 5.15% 2/1/2013 23 24,049 0.0
Chevron COIP. ..uvnieit e e 3.95% 3/3/2014 160 171,196 0.2
ConoCOPIIIIPS .. .. 4.75% 2/1/2014 160 174,528 0.2
ConocoPhillips....... 5.75% 2/1/2019 74 83,494 0.1
ENISpA ............. 3.50% 1/29/2018 EUR 46 61,906 0.1
Hess Corp. ........... 7.88% 10/1/2029  USD 37 45,611 0.0
Hess Corp. ....ovvennen 8.13% 2/15/12019 12 15,436 0.0
Husky Energy, Inc. ...... 7.25% 12/15/2019 63 75,037 0.1
Nabors Industries, INC. .......c..ovuiiii i 9.25% 1/15/2019 42 52,803 0.1
Schlumberger Finance BV 5.25% 9/5/2013 EUR 63 92,636 0.1
Total Capital, SA e 4.75% 12/10/2013 64 93,598 0.1
Valero Energy COorp. ......ooovvuiuiiiiiiiiiiii i 9.38% 3/15/2019  USD 61 717,762 0.1
Weatherford International, Ltd. ..., 6.00% 3/15/2018 55 59,726 0.1
Weatherford International, Ltd. ..............c.oooiiiiiiii, 9.63% 3/1/2019 15 19578 0.0
1,334,023 1.6
OTROS INDUSTRIALES
Danaher European Finance Co. EHF.....................ccoa. 4.50% 7/22/2013  EUR 27 38,980 0.1
Noble Group, Ltd. ....o.oiiii e 6.75% 1/29/2020 USD 28 30,116 0.0
69,096 0.1
SERVICIOS
Compass Group Plc. ... 6.38% 5/29/2012  GBP 42 71,574 0.1
Manpower, Inc. ........ 4.50% 6/1/2012  EUR 25 35,405 0.0
Western Union CO. .....oiiriiiniii i 5.93% 10/1/2016  USD 80 89,136 0.1
196,115 0.2
TECNOLOGIA
Computer Sciences COrp. ........c.ouvuiiiuiiiiiiiiiiiiiiiiiiieeeenae. 5.50% 3/15/2013 96 102,749 0.1
Hewlett-Packard Co. .................. 2.95% 8/15/2012 60 61,769 0.1
HP Enterprise Services LLC.................. 6.00% 8/1/2013 57 62,840 0.1
International Business Machines Corp. ..... 4.75% 11/29/2012 1 90 0.0
International Business Machines Corp. ...........c.coovovviiiiiininenn.. 6.63% 1/30/2014 EUR 67 102,982 0.1
MIiCTOSOft COIP. +uvnteetie e 0.88% 9/27/2013  USD 80 79,578 0.1
Microsoft Corp. ............. e 2.95% 6/1/2014 90 94,037 0.1
Motorola Solutions, INC. ........ooiiiiiiii e 6.50% 9/1/2025 75 77,893 0.1
Motorola Solutions, INC. .........c..ovriiiniii i 7.50% 5/15/2025 9 9,918 0.0
Oracle Corp. .....c.ovevennnn. e 4.95% 4/15/2013 83 89,789 0.1
XETOX COTP. ettt ettt ettt 8.25% 5/15/2014 38 44,821 0.1
726,466 0.9
TRANSPORTE-FERROCARRILES
Norfolk Southern Corp. .......coooiiiiiiiiii e 5.75% 4/1/2018 84 95,124 0.1
TRANSPORTE-SERVICIOS
Asciano Finance, Ltd. ... 4.63% 9/23/2020 35 32,489 0.0
Ryder System, Inc. ....... 5.85% 11/1/2016 40 44,698 0.1
Ryder System, INC. .......oovuiiiiii e 7.20% 9/1/2015 16 19,047 0.0
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United Parcel Service, InC. ..o 3.88% 4/1/2014  USD 91 $ 97,541 ﬂ%
193,775 02
9,894,871 11.6
SECTORES NO CORPORATIVOS
AGENCIAS-NO GARANTIZADAS POR EL GOBIERNO
Eastern Power Networks Plc. ..., 8.75% 3/30/2012  GBP 37 64,025 0.1
5.50% 1/26/2014 USD 71 77,824 0.1
e 6.21% 11/22/2016 114 120,463 0.1
Petrobras International Finance Co. ...............ccoiiiiiiiiniin.n. 5.75% 1/20/2020 112 115,740 0.1
TransCapitallnvest, Ltd. (OJSC AK Transneft) .......................... 7.70% 8/7/2013 90 99,465 0.1
Vattenfall Treasury AB ........ooiiiiiiiii e 4.25% 5/19/2014 EUR 59 84,762 ﬂ
562,279 0.6
SERVICIO PUBLICO
ELECTRICIDAD
Indiana Michigan Power Co. ...........cooiiiiiiiiiiiiiiiiieen, 5.05% 11/15/2014 USD 5 5,112 0.0
Midamerican Energy Holdings Co. ..... 5.88% 10/1/2012 1 90 0.0
Nisource Finance COrp. .........ooovvuiuiiiiiiiiiiiiiaieiieeenenen 6.80% 1/15/2019 84 97,018 0.1
Ohio POWET CO. 1ovntiiiiie e 5.50% 2/15/2013 11 11,944 0.0
Oncor Electric Delivery Co. ......... 5.95% 9/1/2013 84 92,475 0.1
Pacific Gas & Electric Co. 8.25% 10/15/2018 42 54,491 0.1
PPL Energy Supply LLC 6.50% 5/1/2018 74 81,570 0.1
Progress Energy, Inc. ....... 6.85% 4/15/2012 1 134 0.0
RWE Finance BV ..................... 6.13% 10/26/2012  EUR 57 83,348 0.1
Scottish & Southern Energy Plec. ..... 5.75% 2/512014  GBP 59 102,633 0.1
Southern Co. .vvvviiii i e 4.15% 5/15/2014 USD 85 90,054 0.1
SPI Electricity & Gas Australia Holdings Pty, Ltd. ..... 6.15% 11/15/2013 57 62,487 0.1
Union Electric CO. ..ovviiniiit e e e 6.70% 2/1/2019 6 7,092 0.0
Yorkshire Power FInance .............coooviiiiiiiiiiiiiiiiiiens 7.25% 8/4/2028 GBP 28 53432 01
741,880 09
GAS NATURAL
8.13% 6/1/2019  USD 50 58,833 0.1
e 6.25% 1/24/2014  EUR 57 86,125 0.1
National Grid Electricity Transmission Ple. ...................ooae. 6.63% 1/28/2014 63 96,008 0.1
Ras Laffan Liquefied Natural Gas Co., Ltd. IIT .......................... 5.84% 9/30/2027 USD 24 24,319 0.0
Sempra ENergy ......o.oviiieiniiiiii i 6.50% 6/1/2016 63 72343 01
337,628 04
16,679,522 195
SUBROGACIONES DE HIPOTECA
RAMAS DE LA AGENCIA
Federal National Mortgage ASSOCIAtion..............ovvueueinieninennn..
Pool 806556, AR 2.53% 2/1/2035 239 251,027 0.3
Pool 896460, AR .... 2.70% 1/1/2036 435 459,564 0.5
Pool 922680, AR .... 2.88% 11/1/2035 234 246,117 0.3
Pool 822298, AR .... 5.51% 5/1/2036 159 167,079 0.2
Pool 885359, AR ... 5.66% 7/1/12036 138 144,658 0.2
Pool 920961, AR 6.25% 1/1/2037 120 126,522 0.1
1,394,967 16
TIPO DE INTERES FIJO DE LA AGENCIA A 15 ANOS
Federal National Mortgage ASSOCIation.............coevuiuiinieninennn..
POOL 881577 . 6.00% 6/1/2021 191 209,060 0.3
POOL 902884 ... 6.00% 12/1/2021 14 15,319 0.0
224,379 03
TIPO DE INTERES FIJO DE LA AGENCIA A 30 ANOS
Federal Home Loan Mortgage
POOL AG39TT .o 6.00% 8/1/2037 5 5,500 0.0
POOL AGSOA8 .ot 6.00% 9/1/2037 15 15,947 0.0
Pool C66677 6.50% 4/1/2032 13 14,387 0.0
Pool C68243 6.50% 6/1/2032 17 19,632 0.1
Federal National Mortgage Association
POOL 889544 ..o 5.50% 5/1/2038 46 49,084 0.1
Pool 995018 5.50% 6/1/2038 201 215,018 0.2
Pool 888268 6.00% 3/1/2037 146 158,682 0.2
Pool 942291 6.00% 8/1/2037 471 512,570 0.6
Pool 956015 6.00% 11/1/2037 112 121,656 0.1
Pool 972551 6.00% 3/1/2038 111 120,318 0.1
Pool 889579 6.00% 5/1/2038 748 813,700 1.0
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Pool 889595 6.50% 12/1/2028 USD 768 $ 858,631 1.0%
Pool 888890 .... 6.50% 10/1/2037 841 937,572 1.1
Pool 252716 ... 7.00% 9/1/2029 1 233 0.0
Pool 252805 .... 7.00% 10/1/2029 1 61 0.0
Pool 518228 .... 7.00% 10/1/2029 1 1,143 0.0
Pool 558049 7.00% 11/1/2030 1 892 0.0
Pool 567039 7.00% 12/1/2030 1 218 0.0
Pool 568689 .... 7.00% 2/1/2031 1 592 0.0
Pool 577206 .... 7.00% 5/1/2031 1 100 0.0
Pool 587743 .... 7.00% 5/1/2031 1 1,044 0.0
Pool 597566 .... 7.00% 9/1/2031 1 231 0.0
Pool 602064 .... 7.00% 9/1/2031 1 101 0.0
Pool 602108 7.00% 9/1/2031 1 39 0.0
Pool 599681 7.00% 9/1/2031 1 277 0.0
Pool 602091 .... 7.00% 9/1/2031 1 1,095 0.0
Pool 545195 ... 7.00% 9/1/2031 1 579 0.0
Pool 604600 .... 7.00% 9/1/2031 2 2,669 0.0
Pool 614054 .... 7.00% 11/1/2031 1 255 0.0
Pool 613173 ... 7.00% 11/1/2031 1 433 0.0
Pool 593193 7.00% 12/1/2031 1 560 0.0
Pool 616889 7.00% 12/1/2031 1 921 0.0
Pool 619651 .... 7.00% 12/1/2031 1 154 0.0
Pool 616890 7.00% 12/1/2031 1 345 0.0
Pool 617167 7.00% 12/1/2031 3 3,800 0.0
Pool 607802 .... 7.00% 12/1/2031 4 5,054 0.0
Pool 587857 .... 7.00% 12/1/2031 1 1,237 0.0
Pool 614207 .... 7.00% 12/1/2031 2 2,668 0.0
Pool 625005 .... 7.00% 1/1/2032 1 432 0.0
Pool 625784 .... 7.00% 1/1/2032 1 328 0.0
Pool 621099 7.00% 1/1/2032 1 209 0.0
Pool 254148 7.00% 1/1/2032 1 549 0.0
Pool 625561 .... 7.00% 1/1/2032 1 543 0.0
Pool 619899 .... 7.00% 1/1/2032 1 436 0.0
Pool 254218 7.00% 2/1/2032 1 738 0.0
Government National Mortgage Association
Pool 569713 .. . 5.50% 9/15/2035 12 13,180 0.0
Pool 677324 ... 6.50% 9/15/2038 339 382,677 0.5
_ 4,266,490 50
5,885,836 6.9
TITULOS RESPALDADOS POR ACTIVOS
AUTOS-TIPO DE INTERES FLJO
Ally Auto Receivables Trust
Series 2011-1 CL A2 ... 0.81% 10/15/2013 110 109,674 0.1
Bank of America Auto Trust
Series 2009-3A CL A4 ... i 2.67% 12/15/2016 425 438,020 0.5
Series 2009-2A CL A4 ... 3.03% 10/15/2016 305 315,765 0.4
Chrysler Financial Auto Securitization Trust
Series 2009-A CL A3 ... 2.82% 1/15/2016 198 201,162 0.2
Ford Credit Auto Owner Trust
Series 2011-A CL A3 ... 0.97% 1/15/2015 155 152,816 0.2
Series 2009-D CL A4 ... 2.98% 8/15/2014 280 289,801 0.3
Harley-Davidson Motorcycle Trust
Series 2010-1 CL A2 ... 0.83% 11/15/2013 100 100,022 0.1
Mercedes-Benz Auto Lease Trust
Series 2011-1TA CL A2 ... 0.79% 4/15/2013 150 149,611 0.2
Nissan Auto Lease Trust
Series 2010-B CL A2 ... 0.90% 5/15/2013 105 105,060 0.1
Series 2009-BCL A4 ... 2.65% 1/15/2015 385 390,163 0.5
Nissan Auto Receivables Owner Trust
Series 2010-A CL A3 ... 0.87% 7/15/2014 93 92,648 0.1
Volkswagen Auto Lease Trust
Series 2010-A CL A2 .....oooiiiiiii 0.77% 1/22/2013 160 160,246 0.2
2,504,988 2.9
AUTOS-TIPO DE INTERES FLUCTUANTE
BMW Floorplan Master Owner Trust
Series 2009-1A CL A, AR ... 1.42% 9/15/2014 250 252,530 0.3
Ford Credit Floorplan Master Owner Trust
Series 2010-1 CL A, AR ... 1.92% 12/15/2014 150 152,576 0.2
GE Dealer Floorplan Master Note Trust
Series 2009-2A CL A, AR ... 1.81% 10/20/2014 160 162,283 0.2
Nissan Master Owner Trust Receivables
Series 2010-AA CL A, AR ...t 1.42% 1/15/2015 195 197,390 0.2
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Wheels SPV LLC
Series 2009-1 CL A, AR ...t 1.82% 3/1522018 USD 185 § 186,364 0.2%
951,143 1.1
TARJETAS DE CREDITO-TIPO DE INTERES FLUCTUANTE
Chase Issuance Trust
Series 2009-A2 CL A2, AR ... 1.82% 4/15/2014 400 406,110 0.5
Discover Card Master Trust
Series 2010-A1 CL AL AR ..o 0.92% 9/15/2015 214 215,294 0.2
Series 2009-A1 CL AT, AR ... 1.57% 12/15/2014 170 172,177 0.2
Series 2009-A2 CL A, AR ... 1.57% 2/17/2015 100 101,321 0.1
894,902 1.0
PRESTAMOS SOBRE EL VALOR ADQUIRIDO DE LA VIVIENDA-TIPO DE
INTERES FIJO
American General Mortgage Loan Trust
Series 2003-1 CL A3 ..o 4.03% 4/25/2033 102 96,893 0.1
Citifinancial Mortgage Securities, Inc.
Series 2003-1 CLLAFPT ... 3.36% 1/25/2033 24 22,281 0.1
Credit-Based Asset Servicing & Securitization LLC
Series 2005-CB4 CLAF2 ..........ooiiiii 4.75% 8/25/2035 7 7,466 0.0
Home Equity Mortgage Trust
Series 2006-5 CL AL ... 5.50% 1/25/2037 84 12,891 0.0
139,531 0.2
PRESTAMOS SOBRE EL VALOR ADQUIRIDO DE LA VIVIENDA-TIPO DE
INTERES FLUCTUANTE
Citigroup Mortgage Loan Trust, Inc.
Series 2006-WFH4 CL. M1, AR ..., 0.54% 11/25/2036 345 130,894 0.2
Credit-Based Asset Servicing & Securitization LLC
Series 2003-CB3 CL AF1 ... 2.89% 12/25/2032 53 43,755 0.1
HFC Home Equity Loan Asset Backed Certificates
Series 2006-1 CL ML, AR ... 0.54% 1/20/2036 36 28,558 0.0
Security National Mortgage Loan Trust
Series 2007-1A CL IALL AR ... 591% 4/25/2037 12 12,246 0.0
215,453 0.3
OTROS TITULOS RESPALDADOS POR ACTIVOS-TIPO DE INTERES FLJO
CNH Equipment Trust
Series 2010-C CL A3 ... 1.17% 5/15/2015 134 133,507 0.2
John Deere Owner Trust
Series 2009-A CL A3 ... 2.59% 10/15/2013 84 84542 0.1
218,049 0.3
4,924,066 5.8
TITULOS COMERCIALES RESPALDADOS POR HIPOTECAS
AGENCIA CMBS
FHLMC Multifamily Structured Pass Through Certificates
Series KOO8 Cl. Al 2.75% 12/25/2019 309 303,581 0.4
Series K009 Cl. Al 2.76% 5/25/2020 89 88,170 0.1
Series KO10 Cl. Al 3.32% 712512020 95 95934 0.1
487,685 0.6
VALORES RESPALDADOS DE HIPOTECA COMERCIAL A TIPO DE INTERES
FLJO DE NO REPRESENTACION
Banc of America Commercial Mortgage, Inc.
Series 2006-6 CL A2 ... 5.31% 10/10/2045 177 179,131 0.2
Series 2007-5 CL A4 ..o 5.49% 2/10/2051 259 276,922 0.3
Citigroup Commercial Mortgage Trust
Series 2008-C7 CL A4, AR ........cooooiiiiiiiii 6.10% 12/10/2049 70 76,531 0.1
Credit Suisse Mortgage Capital Certificates
Series 2006-C4 CL A3 ... ..o 5.47% 9/15/2039 210 225,066 0.3
DBUBS Mortgage Trust
Series 2011-LCIA CL AL ... 3.74% 11/10/2046 100 102,062 0.1
JP Morgan Chase Commercial Mortgage Securities Corp.
Series 2004-C1 CL A2 .. ..ot 4.30% 1/15/2038 77 78,299 0.1
Series 2007-LDPX CL A2S ...t 5.31% 1/15/2049 178 182,351 0.2
LB-UBS Commercial Mortgage Trust
Series 2007-C1 CL A4 . ..o 5.42% 2/15/2040 168 180,644 0.2
Merrill Lynch / Countrywide Commercial Mortgage Trust
Series 2006-3 CL. A4, AR ..ot 5.41% 7/12/2046 192 204,623 0.2
Morgan Stanley Capital I
Series 2011-C1I CL AL.......cooiiiiiii 2.60% 9/15/2047 100 101,451 0.1
NCUA Guaranteed Notes
Series 2010-C1 CL AL.......ooooiiiii 1.60% 10/29/2020 147 143,304 0.2
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WEF-RBS Commercial Mortgage Trust
Series 201 1-C2 CL AT oo e 2.50% 2/15/2044 USD 100 $ 101,205 0.1%
_ 1,851,589 21
2,339,274 2.7
GOBIERNOS-AGENCIAS SOBERANAS
Achmea Hypotheekbank NV, FRN.............cocooiiiiiiiiint. 0.66% 11/3/2014 150 149,180 0.2
Fortis Bank Nederland NV ... 3.38% 5/19/2014 EUR 114 161,099 0.2
INGBank NV ..o e 3.38% 3/3/2014 63 89,398 0.1
INGBank NV............... e 3.90% 3/19/2014 USD 163 174,850 0.2
Kommuninvest I Sverige ... 2.75% 8/12/2015 SEK 1,094 165,917 0.2
Landwirtschaftliche Rentenbank........... ... 4.88% 1/10/2014 USD 59 64,496 0.1
NIBCBank NV ......coooviiiiiiiiiin, .. 3.50% 4/7/2014 EUR 118 167,768 0.2
Oesterreichische Kontrollbank AG ... 3.63% 12/10/2013 84 120,076 0.1
Suncorp Group, Ltd. ......o.oiiiiii 4.00% 1/16/2014 GBP 67 114,203 0.1
Swedbank AB ... 3.38% 51272014 EUR 116 164,070 0.2
1,371,057 1.6
BONOS GARANTIZADOS
Abbey National Treasury Services Plc. ............c.ooooiiiai. 4.25% 4/12/2021 72 93,405 0.1
Banco Bilbao Vizcaya Argentaria, SA .... 3.88% 5/31/2012 101 141,017 0.2
Bank of Scotland Ple. ...................... 4.75% 6/8/2022 63 86,254 0.1
Compagnie de Financement Foncier ...... 4.63% 9/23/2017 25 35,884 0.0
Danske Bank A/S ..ol . 4.13% 11/26/2019 57 80,674 0.1
Danske Bank A/S .. ..o 4.88% 6/11/2013 42 61,173 0.1
Dexia LDG Banque, SA.......coooiiiiiiiiiiii 2.63% 11/9/2012 17 23,852 0.0
DnB NOR Boligkreditt ..... 2.63% 1/11/2016 58 78,164 0.1
INGBank NV............. 4.25% 3/19/2013 29 42,158 0.0
Nordea Hypotek AB ...... 4.25% 2/6/2014 21 30,351 0.0
Royal Bank of Canada.... 2.25% 3/15/2013 USD 465 479,132 0.6
Royal Bank of Canada.... 4.63% 1/22/2018 EUR 30 43,634 0.1
Stadshypotek AB ..o 3.75% 12/12/2013 97 137,836 0.2
1,333,534 1.6
TITULOS RELACIONADOS CON LA INFLACION
U.S. Treasury Inflation Indexed Note 1.38% 7/15/2018 USD 291 309,209 0.4
United Kingdom Gilt Inflation Linked 2.50% 8/16/2013 GBP 168 769,503 0.9
1,078,712 1.

OBLIGACIONES HIPOTECARIAS COLATERALIZADAS

TIPO DE INTERES FIJO DE AGENCIA
Federal National Mortgage Association

Series 2006-50 CLPA ..o 5.00% 4/25/2027 USD 28 28,336 0.1
TIPO DE INTERES FIJO DE NO AGENCIA
Ford Credit Auto Lease Trust
Series 2010-B CL A2 ..o 0.75% 10/15/2012 165 165,023 0.2
Merrill Lynch Mortgage Investors, Inc.
Series 2005-A8 CLL AICL, AR ......oooiiiiiiiii 5.25% 8/25/2036 30 29231 0.0
194,254 0.2
TIPO DE INTERES FLUCTUANTE DE NO AGENCIA
Countrywide Alternative Loan Trust
Series 2006-OA14 CL.3A1, AR ..., 1.14% 11/25/2046 62 33,980 0.0
MLCC Mortgage Investors, Inc.
Series 2003-F CL AL, AR ..., 0.90% 10/25/2028 26 24,287 0.0
NCUA Guaranteed Notes
Series 2010-R3 CL 1A, AR ..., 0.82% 12/8/2020 215 215,793 0.3
Structured Adjustable Rate Mortgage Loan Trust
Series 2005-5 CL A3, AR ..o 0.49% 5/25/2035 4 3,305 0.0
Structured Asset Mortgage Investments, Inc.
Series 2004-ARS5 CL 1AL AR ..o, 0.59% 10/19/2034 20 18,242 0.0
‘WaMu Mortgage Pass Through Certificates
Series 2006-AR9 CL. 1AB2, AR ..., 0.48% 8/25/2046 70 23,587 0.1
Series 2006-AR4 CL 1AIB, AR ... 1.23% 5/25/2046 35 21403 0.0
340,597 0.4
563,187 0.7
SUPRANACIONALES
European Investment Bank ................coooiiiii 6.25% 4/15/2014 84 152,390 0.2
Inter-American Development Bank ......................c 9.75% 5/15/2015 134 275,540 %
427,930 0.5
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CASI SOBERANOS
Corporacion Nacional del Cobre de Chile......................... 6.15% 10/24/2036 USD 110 $ 121,423 0.2%
Petronas Capital, Ltd. ............c.coiiiiiin. e 5.25% 8/12/2019 72 76,535 0.1
RSHB Capital, SA (OJSC Russian Agricultural Bank) .......... 7.75% 5/29/2018 182 200,389 0.2
_ 398347 _ 05
CORPORATIVOS-GRADO DE NO INVERSION
INSTITUCIONES FINANCIERAS
BANCA
Governor & Company of the Bank of Ireland..................... 4.63% 4/8/2013  EUR 69 81,988 0.1
Zions Bancorporation ...............eueeereueniieaianenineieaianans 5.50% 11/16/2015 USD 22 ﬂ _ 00
__ 104314 01
INDUSTRIAL
BASICOS
Weyerhaeuser CO. .....oviniiieieiiii e 7.38% 3/15/2032 81 88,012 0.1
BIENES DE CAPITAL
Textron Financial Corp. ..........cocooviiiiiiiiiiiiiiin, 5.40% 4/28/2013 63 66,602 0.1
CICLICO DE CONSUMO-OTROS
Wyndham Worldwide Corp. .........ccovviiiiiiiiiiiiin. 6.00% 12/1/2016 78 82,736 0.1
NO CICLICO DE CONSUMO
Universal Health Services, Inc. ............cooooeviiiiiiinnn. 7.13% 6/30/2016 3 35791 _ 00
_ 231403
__ 377455 _04
AGENCIAS
TITULOS DE LA AGENCIA
Wells Fargo & Co. ..vvnininiiiiiiiei e 3.00% 12/9/2011 336 342,950 04
BONOS DE GOBIERNOS LOCALES Y PROVINCIALES
Hydro QUebec ........c.ouiviiiiiiiiiiiiii e 12.63% 3/8/2015 GBP 13 29,688 0.0
Hydro Quebec ..... 12.75% 9/13/2015 15 34,526 0.1
Hydro Quebec............. 15.00% 5/31/2011 11 19,228 0.0
Quebec (Province of) 4.25% 2/27/2013 EUR 42 60,307 0.1
Quebec (Province of) 8.63% 11/4/2011 GBP 61 104,058 _ 01
247807 03
BONOS DEL GOBIERNO-SOBERANOS
Poland (Government of) .............oooeiiiiiiiiiiin, 6.38% 7/15/2019 USD 24 26,222 0.0
Sweden (Kingdom of) ........cocoiiiiiiiiii 9.75% 9/15/2014  GBP 14 27,079 0.0
Sweden (Kingdom of) ........coooviiiiiiiiii 11.00% 7/15/2012 45 ﬂ &
_ 134956 01
BONOS DE GOBIERNOS LOCALES Y MUNICIPALES
Alameda Corridor Transportation Authority CL.C ............... 6.60% 10/1/2029  USD 5 4,218 0.0
State of California..........oooviviiiiiiiie e 7.63% 3/1/2040 70 75,985 _ 01
80203  _01
84461015 988
OTROS VALORES TRANSFERIBLES
ENERGIA
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
African Petroleum Corp., Ltd. (b) ........ccoiiiiiiiiiinn, 52,565 48,167 _ 01
TITULOS RESPALDADOS POR ACTIVOS
PRESTAMOS)SOBRE EL VALOR ADQUIRIDO DE LA VIVIENDA-TIPO
DE INTERES FLUCTUANTE
Novastar Home Equity Loan
Series 2007-2 CL MI, AR (D) .o 0.56%  09/25/2037 230 32,354 0.0
Lehman XS Trust
Series 2005-4 CL. IMI, AR (D) .ovovviviniiiiiiiieee 0.76% 10/25/2035 153 2361 _ 00
__ 8288 01
Inversiones totales
(oSt $80,751,823) . virinierenii e $84,543,897 98.9%
Otros activos MeN0S PASIVOS .............o.iiiiieitiiiii i 977,023 1.1
ACHIVOS IOLOS ...t $85,520,920 100.0%

Véase Glosario de términos en la pagina 198.
Véanse las notas a los estados financieros.
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TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Credit Suisse Group AG ......oooiviuiiiiiiiii e 10,288 475,803 0.2%
Franklin Resources, Inc. ................ 6,657 836,310 0.4
Goldman Sachs Group, Inc. ............ 4,478 733,456 0.3
Julius Baer Group, Ltd. ... 5,949 266,825 0.1
Man Group PlC. ..o 100,875 471,344 0.2
MOrgan StanleY ........uuiuiniit i 10,367 ﬂ ﬂ
3,091,434 14
BANCOS COMERCIALES
Banco do Brasil, SA ... 15,333 274,157 0.1
Banco Santander Brasil, SA ... 23,819 287,604 0.1
Barclays Plc. ... 159,509 827,796 0.4
BB&T Corp. ... 20,910 577,120 0.3
BNP Paribas .........c.ovvviviiiiiriiiiiiinannns 5,166 403,214 0.2
Chongging Rural Commercial Bank Cl. H 678,373 529,598 0.2
CIMB Group Holdings Bhd ..........coooiiiii e 107,713 285,257 0.1
Comerica, Inc. ................. 4,796 186,575 0.1
Danske Bank A/S ...... 8,917 209,031 0.1
Fifth Third Bancorp ..........coouiuiiiiiiiiie e 20,198 294,892 0.1
Hana Financial Group, INC. .........cooiiiiii 7,226 289,459 0.1
HDFC Bank, Ltd. ..............covenen. 8,610 390,486 0.2
Itau Unibanco Holding, SA.............. 24,879 553,263 0.3
KB Financial Group, Inc. ............... 5,053 247,613 0.1
KBC Groep NV ....oovvviiiiiniiiinnn.. 7,770 324,930 0.2
Lloyds Banking Group Ple. ............. 459,283 463,816 0.2
National Australia Bank, Ltd. ........... 11,931 315,436 0.1
National Bank of Canada 5,237 403,499 0.2
Sberbank of Russian Federation (Deutsche Bank), Warrants 02/28/2018..... 165,204 584,823 0.3
SOCIEtE GENETALE ...ttt 21,456 1,508,722 0.7
Standard Chartered PIC. ..ot 36,435 963,674 0.4
Sumitomo Mitsui Financial Group, Inc. ............coooiiiiiiiiiiiiianne. 7,489 283,396 0.1
Turkiye Halk Bankasi AS 50,227 365,786 0.2
Turkiye Is Bankasi CL. C....... 48,371 150,753 0.1
UniCredit SPA ...t 154,138 396,568 0.2
Wells Fargo & CO. ..ovveieiii e 51,291 1,654,637 ﬁ
12,772,105 59
FINANZAS DE CONSUMO
Capital One Financial Corp. ..........covviiiiiiiiiiiiiiiieen 10,617 528,407 E
SERVICIOS FINANCIEROS DIVERSIFICADOS
CME Group, Inc. CL A ..o 1,497 466,127 0.2
ING Groep NV .o 58,189 729,957 0.3
JPMorgan Chase & CO. ....vuininiiiii e 40,414 1,886,941 0.9
ORIX COIP. ettt ettt e e e 4,427 498,631 02
3,581,656 1.6
SEGUROS
ARZON NV L 59,709 459,603 0.2
AIA Group, Ltd. .... 257,300 751,615 0.4
Allianz SE .............. 7,674 1,108,265 0.5
Intact Financial Corp. ..................... 1 1 0.0
Muenchener Rueckversicherungs AG ... 1,398 233,728 0.1
Travelers Companies, INC. ... 14,834 889,000 ﬁ
3,442,212 1.6
GESTION & PROMOCION INMOBILIARIA
Mitsui Fudosan Co., Ltd. ...t 15,147 323,713 0.2
Sumitomo Realty & Development Co., Ltd. ...........c.coooiiiiae. 15,056 406,024 ﬂ
729,737 04
24,145,551 111
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Bridgestone COIP. .....vuuiniit it 13,690 281,503 0.1
Johnson Controls, INC. ......ooviiiiii s 11,036 450,252 0.2
Lear COTP. ettt 2,904 307,265 0.1
Magna International, Inc. CL A ... 7,759 382,136 E
1,421,156 0.6
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AUTOMOVILES
Daimler AG ............... 7,387 $ 522,035 0.2%
Ford Motor Co. ........... 39,164 589,418 0.3
General Motors Co. ......... 7,396 247,985 0.1
Honda Motor Co., Ltd. .......cciiiiiii e 14,690 641,111 0.3
Nissan Motor Co., Ltd. ..ot 60,107 617,602 0.3
Renault, SA ..o 11,181 685,605 03
3,303,816 15
DISTRIBUIDORES
Li & Fung, Ltd. ...ooiiiii e 77,581 472,017 0.2
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Carnival PIC. ... 10,729 479,612 0.2
Royal Caribbean Cruises, Ltd. ......................... 8,065 353,161 0.2
Starwood Hotels & Resorts Worldwide, Inc. ......... 3,663 223,787 0.1
Thomas Cook Group Plc. ........coooviiiiiiiiiinnn. 63,513 195,311 0.1
Yum! Brands, InC. ..o 8,882 447,021 0.2
1,698,892 0.8
MENAJE DURADERO
Garmin, LEd. ... s 16,196 549,862 0.3
LG Electronics, Inc. ..... 2,382 235,121 0.1
NVR,Inc. ....coevinnnn. 275 200,419 0.1
Sharp Corp. ..... 62,149 677,095 0.3
SONY COIP. ettt 7,570 278,725 E
1,941,222 0.9
INTERNET & VENTA AL POR MENOR DE CATALOGOS
Amazon.com, INC. ...t 3,480 603,131 0.3
Priceline.com, INC. ... ... 618 280,724 ﬂ
883,855 04
MEDIOS DE COMUNICACION
Comcast Corp. CL A ..o 49,167 1,266,549 0.6
DIRECTVCLA .......... 5,781 265,766 0.1
Lagardere, SCA........... 8,241 370,949 0.2
News Corp. CLA.........cceennn. 60,328 1,152,111 0.5
Time Warner Cable, Inc. CI. A .... 10,218 737,543 0.4
Time Warner, Inc. .................. e 16,130 616,178 0.3
Viacom, InC. CL B ...ouii 6,561 292,995 0.1
VIVENdi, SA ..o 24,231 690,604 0.3
Walt Disney Co. ......... 18,486 808,590 0.4
WPP PIC. ot 37,074 510,233 0.2
6,711,518 3.1
VENTA AL POR MENOR MULTILINEA
KONIS COTP. ettt et 19,702 1,061,721 0.5
Marks & Spencer Group Plc. .........oiiiiiiiiiiiii 4,605 25,930 0.0
TArEt COMP. vttt ettt et e e e 3,875 203,646 0.1
1,291,297 0.6
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd. ..., 222,977 390,251 0.2
CarMax, Inc. ......ooviiiienininnn.. 10,480 370,676 0.2
Esprit Holdings, Ltd. ..... 84,591 416,342 0.2
Gap,Inc. .....cooeiiiiinil, e 24,620 554,697 0.2
Lowe’s Companies, InC. ...........coooiiiiiiii 25,999 680,385 0.3
Yamada Denki Co., Ltd. ...t 4,419 337,524 Q
2,749,875 13
INDUMENTARIA TEXTIL Y BIENES DE LUJO
Compagnie Financiere Richemont, SA CL A .............oiiiiiiiinnnn. 7,508 429,633 %
20,903,281 9.6
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
Juniper Networks, INC. ..o 13,573 597,225 0.3
QUALCOMM, Inc. ........... 15,926 948,855 0.4
Riverbed Technology, Inc. ... e 7,610 314,213 0.1
ZTE Corp. CLH .ot 34,844 162,339 0.1
2,022,632 0.9
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ORDENADORES Y PERIFERICOS
Apple, Inc. .. 5,379 1,899,783 0.9%
Dell, Inc. .... 72,147 1,142,094 0.5
EMC Corp. ..oevvvnennnnnn. 18,682 508,327 0.2
Hewlett-Packard Co. ........coiiiiiii e 20,334 887,158 0.4
HTC Corp. (Macquarie Bank), Warrants 09/06/2012 ...................c..... 9,988 357,557 0.2
NetApp, Inc. .o 6,255 323,145 0.2
TOShIDA COTP. ..eneeitieeti e 42,680 280,450 0.1
5,398,514 2.5
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU OPLronics COTP. ..uvuninet ittt 398,554 360,312 0.1
Corning, Inc. ................ 30,097 694,042 0.3
Taiyo Yuden Co., Ltd. ..... 10,714 176,585 0.1
Tyco Electronics, Ltd. ... 17,792 641,208 0.3
1,872,147 0.8
SOFTWARE Y SERVICIOS DE INTERNET
Google, Inc. CL A .. o 1,736 1,065,076 0.5
SERVICIOS DE TI
Accenture PIC. CL A ..ot 10,146 522,293 0.2
Cap Gemini, SA ... 6,527 381,594 0.2
Cognizant Technology Solutions Corp. CL. A ............ 6,789 521,836 0.2
International Business Machines Corp. .................. 6,318 1,022,784 0.5
Visa, INC. CL A Lo 6,658 486,343 0.2
2,934,850 1.3
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
ARM Holdings PIC. .....einiiii i 31,523 314,983 0.2
ASML Holding NV ......... 6,513 283,674 0.1
Broadcom Corp. CLLA ................ 5,724 235,944 0.1
Marvell Technology Group, Ltd. .... 17,311 316,436 0.2
NVIIA COTP. +nenete ettt e 10,712 242,739 0.1
Samsung Electronics Co., Ltd. ... 1,140 935,256 %
2,329,032 1.1
SOFTWARE
Citrix Systems, INC. .......oooiiiiiii 4,812 337,624 0.1
Informatica Corp. ........... 3,396 159,666 0.1
INEUIE, TNC. ottt 6,794 357,252 0.2
MICTOSOFE COTP. vttt ettt et 14,118 375,261 0.2
Oracle Corp. ...... 31,951 1,051,203 0.5
Red Hat, INC. ..o 9,763 403,010 0.2
Salesforce.com, INC. ...t 2,456 324,817 0.1
VMware, Inc. CL A ... o 5,018 419,743 0.2
3,428,576 1.6
19,050,827 8.
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Cameron International Corp. ........o.vvveiriieieieiiiiieii e 13,451 795,385 0.4
Compagnie Generale de Geophysique-Veritas 5,118 189,616 0.1
EnscoPlc. (ADR) ...oviiviiiiiiieieeeee e 5,964 334,596 0.1
Petroleum Geo-Services ASA ... 29,637 490,076 0.2
Schlumberger, Ltd. .....o.oiiii 8,296 775,007 04
2,584,680 12
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
BG Group Ple. ...ooiiiiiii 22,933 558,424 0.3
BPPlc. ............ 71,404 575,639 0.3
ConocoPhillips 10,504 817,943 0.4
Devon Energy COrp. ...ououineuieiiii e 9,563 874,457 0.4
Hess Corp. ...coevvvninnnn. 8,572 746,042 0.3
Marathon Oil Corp. ............ 13,071 648,325 0.3
Newfield Exploration Co. ..... 4,236 308,312 0.1
Nexen, Inc. ............o.oonits 28,339 773,279 0.3
Noble Energy, Inc. ......... 5,544 513,727 0.2
OAO Gazprom (ADR) .....ueninieiei e 15,938 467,289 0.2
OAO Lukoil (ADR) ... eeititiiet e e 5,840 415,718 0.2
OGX Petroleo e Gas Participacoes, SA ... 29,738 347,638 0.2
Petroleo Brasileiro, SA (ADR) .......c.cooviiiiiiii e 21,983 875,586 0.4
Royal Dutch Shell Ple. CL A ..o 30,535 1,099,250 0.5
Suncor Energy, INC. ..o 26,976 1,268,239 0.6
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Tullow OIL PIC. v 28,573 $ 667,523 0.3%
Valero Energy Corp. .......... 23,049 649,509 0.3
Woodside Petroleum, Ltd. .... 13,685 596,769 %
12,203,669 5.6
14,788,349 6.8
INDUSTRIALES
AEROESPACIAL & DEFENSA
BAE Systems PIC. .....ouiiiniiiiiii i 62,021 331,667 0.1
Northrop Grumman COIP. ......ouiuinieieinit e 11,183 745,685 0.3
Raytheon CO. ....ouiiieiii 3,459 177,127 0.1
Safran, SA 9,475 337,245 0.2
United Technologies COrp. .........vueuiiiiiiitiiiii e 10,312 861,456 %
2,453,180 11
TRANSPORTE AEREO Y LOGISTICA
United Parcel Service, Inc. CLB ...t 9,694 715,430 %
LINEAS AEREAS
Delta Air Lines, INC. .....c.ooiniii i e 58,184 653,986 E
PRODUCTOS DE CONSTRUCCION
Asahi Glass Co., Ltd. .....oiiiiniii 38,229 534,525 0.2
CONSTRUCCION E INGENIERIA
Bouygues, SA ... 16,634 768,363 %
EQUIPO ELECTRICO
Cooper Industries Ple. CL A ... 6,865 441,773 0.2
Emerson Electric CO. .....viiniiii i 10,083 601,574 0.3
Schneider Electric, SA ... 3,042 503,843 %
1,547,190 0.7
CONGLOMERADOS INDUSTRIALES
Cookson Group PIC. ..ot 24,713 262,875 0.1
General EIeCtric CO. ...oviirit ittt e 16,158 338,018 0.2
600,893 03
MAQUINARIA
Atlas Copco AB CLL A oo 22,092 555,461 0.3
China Rongsheng Heavy Industry Group Co., Ltd. ..... 139,588 123,313 0.1
Danaher Corp. ........coooiiiiiiiiiiiiii 14,931 755,501 0.4
Deere & Co. ....... 5,553 500,591 0.2
Eaton Corp. ...oiiiiii e 2,471 273,772 0.1
Fanuc, Ltd. ... 3,250 507,716 0.2
Flowserve Corp. ............ 2,432 303,886 0.1
Ingersoll-Rand Plc. ......... 21,889 991,588 0.5
Parker Hannifin Corp. ...... 5,907 526,826 0.2
SMOC COTP. ettt et e e 2,683 460,472 0.2
4,999,126 23
SERVICIOS PROFESIONALES
Experian PIC. ..o 18,391 233,230 E
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
MitSubIShi COIP. . ouvnteetin et e 21,833 607,437 0.3
Mitsui & Co., Ltd. oo 34,085 623,074 0.3
1,230,511 0.6
INFRAESTRUCTURA DE TRANSPORTE
China Merchants Holdings International Co., Ltd. ....................oc.e. 40,171 170,473 E
13,906,907 64
MATERIALES
PRODUCTOS QUIMICOS
Agrium, InC. ..o 3,674 348,379 0.1
Clariant AG 11,488 189,628 0.1
Dow Chemical CO. .....ouviiniiit i 20,158 749,088 0.3
K AG o 4,669 360,931 0.2
Koninklijke DSM NV 7,519 441,714 0.2
LanXess AG ... 5,506 410,270 %
2,500,010 11
MATERIALES DE CONSTRUCCION
CRH PIC. oot 12,832 296,736 0.1
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HeidelbergCement AG........c.ouuininitiiiiii e 4912 $ 344,994 0.2%
641,730 03
METALES Y MINERIA
African Minerals, Ltd. ... 44,285 389,839 0.2
ALCOA, INC. ettt e e 19,829 334,126 0.1
Angang Steel Co., Ltd. CLH ......oiiiiii e 182,351 252,632 0.1
BHP Billiton Plc. ........ccovvvviiiiiiiiinnnn, 19,817 785,534 0.4
Freeport-McMoRan Copper & Gold, Inc. ..... 15,437 817,392 0.4
Hindalco Industries, Ltd. (GDR) ................ 3,802 16,931 0.0
JFE Holdings, Inc. .............c.o.oooue 18,401 582,755 0.3
Lynas Corp., Ltd. ......coooviiiiininnt. 211,437 425,905 0.2
Reliance Steel & Aluminum CO. .....o.oviiiiniiiiii e 5,368 297,038 0.1
RiO TInto PIC. .oeein e 27,932 1,966,866 0.9
Steel Dynamics, Inc. ... 8,745 161,436 0.1
Tata Steel, Ltd. ................. 20,016 270,349 0.1
Teck Resources, Ltd. C1.B ... 10,199 564,242 0.3
Vale, SA CI. B (ADR) ......... 44,184 1,437,148 0.6
XStrata PIC. .o 20,432 ﬂ %
8,769,504 4.0
11,911,244 54
SANIDAD
BIOTECNOLOGIA
Gilead Sciences, INC. ...uvviiii e 18,571 723,879 0.3
Human Genome Sciences, INC. .........c.ooiiiiiiiiii i, 13,217 330,832 g
1,054,711 0.4
EQUIPAMIENTO Y SUMINISTROS DE ASISTENCIA SANITARIA
CoVIdIEN PIC. .ot 11,664 600,099 0.3
Varian Medical Systems, InC. ..........oooiiiiiiiii e 3,323 230,198 E
830,297 0.4
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
Express Scripts, Inc. CL A ... 13,835 777,823 0.4
Fresenius Medical Care AG & Co. KGaA ..... 7,115 471,889 0.2
Health Net, Inc. ........cooooiiiiiiiiinns 606 17,817 0.0
McKesson Corp. .... 7,476 592,729 %
1,860,258 0.9
FARMACEUTICA
Allergan, INC. ....ouini 7,679 569,527 0.3
AstraZeneca Plc. ....... 21,157 1,035,274 0.5
Johnson & Johnson..... 15,780 969,531 0.5
Merck & Co.,Inc. .....cocoovvvvvinnnnn. 13,648 444,529 0.2
Mitsubishi Tanabe Pharma Corp. ....... 25,071 425,032 0.2
Novartis AG .....ovviviiiiiiienenn 5,484 308,209 0.1
Pfizer, INC. ..o 71,691 1,379,327 0.6
Roche Holding AG 3,526 531,825 0.2
Sanofi-Aventis, SA 4,499 311,069 0.1
Shire PIC. ..oviviiiii e 22,077 625,219 0.3
Teva Pharmaceutical Industries, Ltd. (ADR) ..., 6,579 329,630 Q
6,929,172 32
10,674,438 49
CONSUMO BASICO
BEBIDAS
Anheuser-Busch InBev NV ... ... . 9,979 557,283 0.3
Constellation Brands, Inc. CLL A ... 26,879 546,182 0.2
PepsiCo, INC. ..viei 10,104 640,826 0.3
1,744,291 0.8
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
Delhaize GrOUP .....ouvnetititie e e 4,867 375,985 0.2
Kroger CO. ot 30,043 687,981 0.3
Safeway, INC. ..o 2,646 57,741 0.0
TESCO PIC. oot 85,004 558,327 0.2
1,680,034 0.7
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland Co. .......oooiiiiii i 6,118 227,450 0.1
Bunge, Ltd. ..o 11,610 837,915 0.4
China Yurun Food Group, Ltd. ............coiiiiiii 18,912 60,253 0.0
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Kraft Foods, Inc. CLA ... ..., 6,717 $ 213,870 0.1%
SaraLee Corp. .o.ovvviiiiiiiiiii 11,305 193,546 0.1
Smithfield Foods, Inc. ............coooviiiiiiiiiinn. 7412 171,591 0.1
1,704,625 0.8
PRODUCTOS DOMESTICOS
Kimberly-Clark Corp. ...........cocoiviiiiiiiiiat. 4,745 312,693 0.1
Procter & Gamble Co. .......oovvviiiiiiiiiis 12,751 803,922 0.4
1,116,615 0.5
TABACO
Altria Group, Inc. ......cooooiiiii 31,204 791,642 0.4
British American Tobacco Plc. ............ 16,113 645,549 0.3
Imperial Tobacco Group Plc. .............. 9,800 314,497 0.1
Japan Tobacco, Inc. .........cooeviiiiiiiiiiiiins 207 857,766 0.4
2,609,454 1.2
8,855,019 4.0
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
CenturyLink, Inc. ... 7,849 323,228 0.2
Nippon Telegraph & Telephone Corp. ... 5,692 278,417 0.1
Telecom Italia SpA (ordinary shares) ..... 261,779 408,695 0.2
Telecom Italia SpA (savings shares) ...... 166,673 220,601 0.1
Telstra Corp., Ltd. ................ooea. . 68,753 195,771 0.1
Verizon Communications, Inc. ......................... 7,052 260,361 0.1
1,687,073 0.8
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
Vodafone Group Ple. ..., 497,021 1,411,091 0.6
3,098,164 1.4
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
EONAG ... 22,664 744,399 0.3
Edison International ........................ 5,248 194,790 0.1
EDP—Energias de Portugal, SA 63,464 240,763 0.1
Tokyo Electric Power Co., Inc. ...............cocoenee 7,644 197,867 0.1
1,377,819 0.6
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES
DE ENERGIA
Constellation Energy Group, Inc. ..................... 12,842 399,006 0.2
1,776,825 0.8
129,110,605 59.1
CORPORATIVOS-GRADO DE INVERSION
INSTITUCIONES FINANCIERAS
BANCA
American Express Co. .......oooiiiiiiiiiiiiiiiit 7.25% 5/20/2014 USD 149 170,601 0.1
Australia & New Zealand Banking Group, Ltd. ...... 5.25% 5/20/2013 EUR 177 257,136 0.1
Bank of America Corp. ...........ocovviiiiiininininn. 4.88% 1/15/2013 USD 1 641 0.0
BankAmerica Capital III, FRB 0.87% 1/15/2027 163 120,983 0.0
Barclays Bank Plc., VR .................... 4.75% 12/31/2049 EUR 110 107,382 0.0
Bear Stearns Companies LLC ... 5.55% 1/22/2017 USD 186 198,967 0.1
Citigroup, Inc., VR ... 4.75% 5/31/2017 EUR 178 231,633 0.1
Citigroup, Inc. ......ooiiiiiii 5.00% 9/15/2014 USD 242 254,947 0.1
Commerzbank AG ..........coooeiiiiiiiiiii i 6.13% 5/2/2011 EUR 91 126,399 0.1
Cooperatieve Centrale Raiffeisen-Boerenleenbank
BA/Netherlands .............oovviiiiiiiiiiiins 4.38% 1/22/2014 244 349,891 0.2
Credit Suisse Group Finance Guernsey, Ltd., VR ..... 3.63% 1/23/2018 152 208,378 0.1
First Maryland Capital I, FRB ......................0 1.15% 2/1/2027 UuSD 78 59,361 0.0
Goldman Sachs Group, Inc. ............... 7.50% 2/15/2019 213 251,195 0.1
HSBC Holdings Plc. .............ocoenan. 6.50% 5/2/2036 61 63,023 0.0
HSBC Holdings Plc. ...........coocoeuin. 6.50% 9/15/2037 122 126,250 0.1
HSBC Holdings Plc., VR .................. 9.88% 4/8/2018 GBP 72 129,921 0.1
INGBank NV ..., 5.50% 1/4/2012 EUR 122 171,560 0.1
Lloyds TSB Bank Plc. ..................... 4.38% 1/12/2015 uSD 164 166,118 0.1
Macquarie Group, Ltd. .................... 6.00% 1/14/2020 122 122,983 0.1
Macquarie Group, Ltd. .................... 7.63% 8/13/2019 81 90,943 0.0
Merrill Lynch & Co., Inc. ................. . 5.70% 5/2/2017 152 158,373 0.1
Merrill Lynch & Co., Inc. .........cocooiiiiiine 6.05% 5/16/2016 180 192,347 0.1

30



AllianceBernstein
Global Balanced Portfolio

Tasa Fecha Principal Valor Activos netos
(000) (USD) %
Mizuho Financial Group Cayman, Ltd. .....................c.... 5.79% 4/15/2014 USD 160 $ 174,626 0.1%
Morgan Stanley .................oooin 5.38% 8/10/2020 EUR 67 90,700 0.0
Morgan Stanley ... 5.50% 7/24/2020 USD 213 215,338 0.1
Morgan Stanley ..................... 6.00% 4/28/2015 73 79,994 0.0
National Australia Bank, Ltd. ..... 3.75% 3/2/2015 238 246,608 0.1
National City Bank.............coooiiiiiiiis 5.80% 6/7/2017 195 214,614 0.1
Nationwide Building Society.............coooviiiiiiiiiinnn.. 8.63% 3/29/2018  GBP 61 106,643 0.0
Nordea Bank AB.................... 3.70% 11/13/2014 USD 161 166,978 0.1
Royal Bank of Scotland Plc. ....... 3.25% 1/11/2014 183 184,583 0.1
Societe Generale .................... 2.50% 1/15/2014 250 250,565 0.1
Standard Chartered Bank ........... 6.40% 9/26/2017 84 91,438 0.0
Suncorp Group, Ltd. ............... 5.13% 10/27/2014  GBP 116 191,850 0.1
Swedbank AB ... 3.13% 3/4/2013 EUR 106 147,300 0.1
Swedbank AB, VR .....ooiiiii e 7.38% 6/26/2018 79 115,658 0.0
UBS AG oo 5.63% 5/19/2014 122 180,046 0.1
UniCredit International Bank Luxembourg, SA, VR ............... 8.59% 12/31/2049  GBP 79 116,455 0.0
Union Bank NA .................. 5.95% 5/11/2016 USD 122 132,170 0.1
Wachovia Capital Trust ITI, VR..... 5.80% 12/31/2049 143 129,878 0.1
Wells Fargo & Co. ........coeenne. 5.00% 11/15/2014 43 46,088 0.0
Westpac Banking Corp. ...........coooivviiiiiiiiiiiiiinn. 4.20% 2/27/2015 259 273,024 0.1
WoolwWich PlC. ..o 10.13% 12/21/2012  GBP 72 127,845 0.1
6,841,433 3.1
CORRETAJE
Jefferies Group, Inc. ... 6.88% 4/15/2021  USD 90 96,276 0.1
FINANZAS
GE Capital European Funding .................oocoiiinn. 4.88% 3/6/2013 EUR 79 113,890 0.0
GE Capital UK Funding .............oooiiiiiiiiiiiiiinns 4.13% 9/28/2017 GBP 111 178,614 0.1
General Electric Capital Corp. ..........coovvviiiiiiiniiiiinnnn.. 5.63% 5/1/2018 USD 186 201,977 0.1
494,481 0.2
SEGUROS
Aegon NV oo 4.75% 6/1/2013 143 151,189 0.1
Altna, INC. .ot 6.75% 12/15/2037 177 201,496 0.1
Allstate Life Global Funding Trusts .............ccocoviiiiinin.. 5.38% 4/30/2013 197 213,595 0.1
American International Group, Inc. .... 4.25% 5/15/2013 119 123,684 0.1
CIGNA COIP. ettt 5.13% 6/15/2020 62 65,066 0.0
Genworth Financial Assurance Holdings, Inc. ..................... 1.60% 6/20/2011 JPY 12,178 147,645 0.1
Hartford Life Institutional Funding ......................cocoien. 5.38% 1/17/2012  GBP 104 170,368 0.1
Lincoln National Corp. .........coovviiiiiiiiiiiiiiiiiieniaans 8.75% 7/1/2019  USD 69 86,678 0.0
Markel COrp. ..o.vviiiii e 7.13% 9/30/2019 71 80,317 0.0
Metropolitan Life Global Funding I .....................oL. 5.13% 4/10/2013 213 228,193 0.1
Nationwide Mutual Insurance Co. ..........cooviiiiiiiiiiinnnnn. 9.38% 8/15/2039 195 232,275 0.1
Principal Financial Group, Inc. ............coooviiiiiiiiiiiinns 7.88% 5/15/2014 174 201,571 0.1
Prudential Financial, Inc. ............coooiiiiiiiii, 4.75% 9/17/2015 115 123,197 0.1
Prudential Financial, Inc. .......... 6.20% 1/15/2015 19 21,597 0.0
Prudential Financial, Inc. .......... 7.38% 6/15/2019 15 18,098 0.0
QBE Insurance Group, Ltd. ....... 10.00% 3/14/2014 GBP 104 193,901 0.1
UnitedHealth Group, Inc. .......... 6.00% 2/15/2018 USD 180 202,647 0.1
WellPoint, Inc. ............c.oeenens 6.80% 8/1/2012 212 229,071 0.1
XL Capital, Ltd. ....ooii 5.25% 9/15/2014 67 71,226 0.0
2,761,814 13
OTRAS FINANZAS
Brookfield Asset Management, Inc. .............c.coooiiiinl. 7.38% 3/1/2033 1 124 0.0
ORIX COIP. vttt e e 4.71% 4/27/2015 162 165,345 0.1
Red Arrow International Leasing Plc. ..................cocooi. 8.38% 6/30/2012 RUB 1,107 38,490 @
203,959 0.1
SOCIEDADES MERCANTILES ESPECIALIZADAS EN INVERSION
INMOBILIARIA
ERP Operating LP ... 5.25% 9/15/2014  USD 29 31,619 0.0
10,429,582 4.8
INDUSTRIAL
BASICOS
Akzo Nobel Sweden Finance AB ..... 7.75% 1/31/2014 EUR 128 198,329 0.1
ArcelorMittal ..........ooeoeviiiiinin 5.38% 6/1/2013 USD 224 240,778 0.1
Dow Chemical Co. ................. 8.55% 5/15/2019 198 250,917 0.1
International Paper Co. .........c.ooooiiiiiiiiiiiiiiii 9.38% 5/15/2019 122 158,873 0.1
Vale Overseas, Ltd. ..o 6.88% 11/21/2036 238 255,160 0.1
Xstrata Canada Financial Corp. .........c.c.oooiviiiiiiiiinin.. 7.38% 5/27/2020 GBP 97 179,144 g
1,283,201 6
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BIENES DE CAPITAL
CRH Finance UK PIC. .....oviiiiiii e 8.25% 4/24/2015 GBP 85 $ 155,124 0.1%
Harsco COorp. ...vvvvveiniiiiiiiiiiiienn, 2.70% 10/15/2015 USD 244 238,464 0.1
Holcim US Finance Sarl & Cie SCS ......... 6.00% 12/30/2019 8 7,983 0.0
Ingersoll-Rand Global Holding Co., Ltd. ... 9.50% 4/15/2014 73 87,755 0.0
John Deere Capital Corp. .................... 7.50% 1/24/2014 EUR 132 203,955 0.1
Lafarge, SA 5.38% 11/29/2018 154 209,321 0.1
Lockheed Martin COorp. .......ooovvieiiiiiiiiiiiiii e 7.65% 5/1/2016  USD 219 266,903 0.1
Parker Hannifin Corp. ..........oooiiiiiiiiii e 5.50% 5/15/2018 102 113,685 0.1
Rexam Ple. .................. 4.38% 3/15/2013 EUR 79 111,855 0.1
Rolls-Royce Plc. ........ccooeenen. 6.75% 4/30/2019  GBP 122 224,223 0.1
Tyco International Finance, SA ...........ccoooiiiiiiiiiiiiiinn 6.00% 11/15/2013 USD 55 61,687 @
1,680,955 0.8
COMUNICACIONES-MEDIOS DE COMUNICACION
BSKYB Finance UK PIC. ....ooviiiiiiiiiiiee 5.63% 10/15/2015 174 193,556 0.1
CBS Corp. «.vvvvvviiiiiinnns 4.30% 2/15/2021 227 214,531 0.1
ComEaSt COTP. . euvntetititie ettt 4.95% 6/15/2016 159 169,994 0.1
Comeast COIP. ..vuiuitititit it 5.90% 3/15/2016 1 271 0.0
News America, Inc. .......... 6.90% 3/1/2019 146 171,930 0.1
Pearson Funding One Plc. ..... 6.00% 12/15/2015 GBP 52 92,617 0.1
Pearson Plc. ................... 7.00% 10/27/2014 46 83,000 0.0
Reed Elsevier Capital, Inc. .... 7.75% 1/15/2014  USD 200 229,433 0.1
RR Donnelley & Sons Co. ... 6.13% 1/15/2017 85 87,238 0.0
Time Warner Cable, InC. ...........cooiiiiiii i, 8.25% 2/14/2014 220 257,399 0.1
Time Warner Entertainment Co., LP 8.38% 3/15/2023 13 15,770 0.0
Vivendi, SA......oooviiiii 4.00% 3/31/2017 EUR 30 41,763 0.0
WPP Finance UK ........... 5.88% 6/15/2014 USD 62 68,221 0.0
WPPPIc. ....coovvviiinn. 6.63% 5/12/2016 EUR 91 141,308 0.1
Yellow Media, InC. ..o.voneiiii 5.25% 2/15/2016  CAD 135 135,575 0.1
1,902,606 0.9
COMUNICACIONES-TELECOMUNICACIONES
British Telecommunications Plc. ... 8.75% 12/7/2016  GBP 61 117,762 0.0
British Telecommunications Plc. ..., 9.88% 12/15/2030 USD 137 189,970 0.1
Deutsche Telekom International Finance BV ............................ 8.13% 5/29/2012  EUR 100 149,265 0.1
Embarg COrp. ...vneieinii e 7.08% 6/1/2016  USD 217 246,963 0.1
France Telecom, SA ... 5.00% 5/12/2016  GBP 122 208,316 0.1
TCNZ Finance, Ltd. ........coiiiiiiiiiiii i 5.63% 5/14/2018 122 203,592 0.1
Telecom Italia Capital, SA 5.25% 11/15/2013  USD 204 213,152 0.1
Telstra Corp., Ltd. .................. 6.13% 8/6/2014 GBP 97 172,899 0.1
Verizon Communications, InC. ..........oooiiiiiiiiiiii i 8.75% 11/1/2018 USD 64 82,505 0.0
Verizon Global Funding Corp. ...............cocoiiiiiiiiii. 7.75% 6/15/2032 121 148,223 0.1
Vodafone Group Ple. ........cooiiiiiiiiii 6.25% 1/15/2016  EUR 195 304,090 0.1
2,036,737 0.9
CICLICO DE CONSUMO-AUTOMOCION
American Honda Finance Corp. ...........ccoooiiiiiiiiiiininiininn.. 6.25% 7/16/2013 122 181,453 0.1
Banque PSA FINance...........coovviuiiiiiiiiiiieeee 8.50% 5/4/2012 124 182,054 0.1
BMW Finance NV ..o 8.88% 9/19/2013 170 271,009 0.1
Daimler International Finance BV ........... 7.88% 1/16/2014 54 84,092 0.0
Daimler International Finance BV ........... 9.00% 1/30/2012 49 71,317 0.0
Nissan Motor Acceptance Corp. ... 3.25% 1/30/2013  USD 170 174,949 0.1
Nissan Motor Acceptance Corp. ... 4.50% 1/30/2015 91 95,537 0.1
RCIBanque, SA.........covvevnnn. 3.38% 1/23/2013 EUR 97 135,422 0.1
Toyota Motor Credit COrp. ....o.ouiiieiriiiiiiiiiiiiieiieeeaean 5.25% 2/3/2012 152 216,178 0.1
Volkswagen International Finance NV ..................coooiinn. 5.63% 2/9/2012 152 217,387 0.1
Volvo Treasury AB .....oooiiiiiii 9.88% 2/27/2014 116 189,871 0.1
1,819,269 0.9
CICLICO DE CONSUMO-ENTRETENIMIENTO
Viacom, INC. o.vvii i 4.38% 9/15/2014  USD 94 100,940 0.0
Viacom, Inc. ... 5.63% 9/15/2019 152 166,682 0.1
267,622 0.1
CICLICO DE CONSUMO-OTROS
Carnival PIC. ..o 4.25% 11/27/2013  EUR 146 206,957 0.1
CICLICO DE CONSUMO-RESTAURANTES
McDOonald’s COrP. ..uvnineeeeiee e 5.35% 3/1/2018  USD 244 271,907 0.1
CICLICO DE CONSUMO-MINORISTAS
CVS Caremark Corp. ....... 6.60% 3/15/2019 183 211,755 0.1
KORI'S COTP. ot 6.25% 12/15/2017 213 244,906 0.1
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NOrdstrom, INC. ....vviiei i 6.25% 1/15/2018 USD 198§ 226,321 0.1%
682,982 0.3
NO CICLICO DE CONSUMO
Altria Group, InC. ..ot 9.25% 8/6/2019 183 237,260 0.1
Anheuser-Busch InBev Worldwide, Inc. ....................coocoennl. 3.63% 4/15/2015 213 221,413 0.1
Bunge Ltd. Finance Corp. ........cooiiiiiiiiiiiiiiiiiiiiieens 8.50% 6/15/2019 122 144,668 0.1
Casino Guichard Perrachon, SA ... 4.38% 2/8/2017 EUR 91 128,041 0.1
Coca-Cola Enterprises, Inc. ....... 6.50% 12/7/2016  GBP 122 229,162 0.1
ConAgra Foods, Inc. .......... 5.82% 6/15/2017 1 131 0.0
ConAgra Foods, Inc. .......... 6.75% 9/15/2011 1 126 0.0
Diageo Capital Plc. .............. . 5.75% 10/23/2017 USD 244 274,166 0.1
GlaxoSmithKline Capital Plc. ...........c.coooiiiiiiiiiiiiii 3.88% 7/6/2015 EUR 183 258,628 0.1
Koninklijke Philips Electronics NV ..., 5.75% 3/11/2018 USD 78 88,214 0.1
McKesson Corp. ....ooevvveiuiiiiiiiiiiniininns 5.25% 3/1/2013 219 234,392 0.1
PepsiCo, Inc. .......ccoenennnn. 7.90% 11/1/2018 19 24,556 0.0
Pfizer,Inc. ............coooiil 3.63% 6/3/2013  EUR 158 223,829 0.1
Pharmacia Corp. ............... 6.50% 12/1/2018 USD 73 84,908 0.0
Procter & Gamble Co. ........ 4.50% 5/12/2014 EUR 186 270,207 0.1
Roche Holdings, INC. .....vieiniiii e 4.63% 3/4/2013 64 91,995 0.1
Roche Holdings, INC. .....o.oviiiiiiii e 5.50% 3/4/2015 GBP 91 161,098 0.1
SC Johnson & Son, Inc. ...... 5.75% 2/15/2033 1 499 0.0
Schering-Plough Corp. .........coiiiiiiiiiii 5.38% 10/1/2014 EUR 183 272,907 0.1
Unilever NV 4.88% 52172013 195 283,843 0.1
Whirlpool Corp. ..... 8.60% 5/1/2014  USD 147 170,549 0.1
Woolworths, Ltd. ....o.ooviieiii e 2.55% 9/22/2015 227 223,756 0.1
3,624,348 1.7
ENERGIA
BP Capital Markets PIc. ........ooiiiiiiiie 5.25% 11/7/2013 201 218,150 0.1
Canadian Natural Resources, Ltd. ..o, 5.15% 2/1/2013 65 69,578 0.0
ConocoPhillips .........c.cooeiiinn. 5.75% 2/1/2019 213 241,567 0.1
ENISpA........... 3.50% 1/29/2018 EUR 134 179,110 0.1
Hess Corp. ... 7.88% 10/1/2029  USD 107 131,962 0.1
Hess Corp. «.ovvvvvvnininnnnn. 8.13% 2/15/2019 36 44,659 0.0
Husky Energy, Inc. ............ . 7.25% 12/15/2019 183 217,099 0.1
Nabors Industries, INC. ...t 9.25% 1/15/2019 122 152,773 0.1
Schlumberger Finance BV 5.25% 9/5/2013 EUR 183 268,018 0.1
Total Capital, SA . 4.75% 12/10/2013 186 270,801 0.1
Valero Energy COorp. .........ooooiiiiiiiiiiiiiiiiiiiiiiiiees 9.38% 3/15/2019  USD 177 224,983 0.1
Weatherford International, Ltd. ..., 6.00% 3/15/2018 158 172,800 0.1
Weatherford International, Ltd. ... 9.63% 3/1/2019 43 56,642 0.0
2,248,142 1.0
OTROS INDUSTRIALES
Danaher European Finance Co. EHF ..................ococn, 4.50% 7/22/2013 EUR 79 112,779 0.1
Noble Group, Ltd. ......ooooiiiiiiiiii i 6.75% 1/29/2020 USD 82 87,132 0.0
199,911 0.1
SERVICIOS
Compass Group Plc. .......... 6.38% 5/29/2012  GBP 122 207,080 0.1
Manpower, Inc. ................ . 4.50% 6/1/2012 EUR 73 102,436 0.1
Western Union CO. ....ouiuieiiiiii e 5.93% 10/1/2016  USD 231 257,889 0.1
567,405 0.3
TECNOLOGIA
Computer Sciences COIP. ....c.vuvriuininiiit it 5.50% 3/15/2013 278 297,277 0.1
HP Enterprise Services LLC .........oooiiiiiiiiie 6.00% 8/1/2013 164 181,811 0.1
International Business Machines Corp. ........ 4.75% 11/29/2012 1 260 0.0
International Business Machines Corp. ........ 6.63% 1/30/2014  EUR 195 297,951 0.1
Motorola Solutions, Inc. ..............ccoeeuinnt 6.50% 9/1/2025 USD 217 225,363 0.1
Motorola Solutions, Inc. ...... 7.50% 5/15/2025 26 28,694 0.0
XEIOX COIP. oottt 8.25% 5/15/2014 111 129,678 0.1
1,161,034 0.5
TRANSPORTE-FERROCARRILES
Norfolk Southern COorp. ........coouiiiiiiiiiiiii 5.75% 4/1/2018 244 275,216 0.1
TRANSPORTE-SERVICIOS
Asciano Finance, Ltd. ... 4.63% 9/23/2020 100 93,997 0.0
Ryder System, Inc. ............ 5.85% 11/1/2016 117 129,323 0.1
Ryder System, INC. .......ooiiiiiii 7.20% 9/1/2015 47 55,107 0.0
278,427 0.1
18,506,719 8.
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SECTORES NO CORPORATIVOS
AGENCIAS-NO GARANTIZADAS POR EL GOBIERNO
Eastern Power Networks Plc. .........ooooiiiiiiiiiiiii, 8.75% 3/30/2012 GBP 107 $ 185240 0.1%
EDF, SA L 5.50% 1/26/2014 USD 205 225,164 0.1
Gaz Capital, SA ... 6.21% 11/22/2016 329 348,528 0.2
Petrobras International Finance Co. ...............ccooiviiiiininn, 5.75% 1/20/2020 323 334,861 0.1
TransCapitallnvest, Ltd. (OJSC AK Transneft) .................... 7.70% 8/7/2013 259 287,775 0.1
Vattenfall Treasury AB ... ....oooiiiiiiiiiiiiien 4.25% 5/19/2014 EUR 170 245,236 0.1
1,626,804 0.7
SERVICIO PUBLICO
ELECTRICIDAD
Indiana Michigan Power Co. ...........cooviiiiiiiiiiiinininnn. 5.05% 11/15/2014 USD 14 14,789 0.0
Midamerican Energy Holdings Co. ............ 5.88% 10/1/2012 1 261 0.0
Nisource Finance Corp. .............ccvevuinen. 6.80% 1/15/2019 244 280,694 0.1
Ohio Power Co. ....ovvvviviiiiiiiiiiiiiins 5.50% 2/15/2013 32 34,556 0.0
Oncor Electric Delivery Co. .................... 5.95% 9/1/2013 244 267,551 0.1
Pacific Gas & Electric Co. ..........ccceovennn 8.25% 10/15/2018 122 157,655 0.1
PPL Energy Supply LLC ..o 6.50% 5/1/2018 213 236,000 0.1
Progress Energy, Inc. ........coooiiiiiiiiii 6.85% 4/15/2012 1 388 0.0
Progress Energy, Inc. ......... 7.10% 3/1/2011 1 122 0.0
RWE Finance BV ... 6.13% 10/26/2012 EUR 164 241,144 0.1
Scottish & Southern Energy Ple. ..................co 5.75% 2/5/2014  GBP 170 296,942 0.2
SPI Electricity & Gas Australia Holdings Pty, Ltd. ................ 6.15% 11/15/2013  USD 166 180,789 0.1
Union Electric CO. ...oovviiiiiiiiiiiiiea 6.70% 2/1/2019 18 20,520 0.0
Yorkshire Power Finance 7.25% 8/4/2028 GBP 82 154,590 01
1,886,001 09
GAS NATURAL
EQT COIP. ettt 8.13% 6/1/2019 USD 144 170,219 0.1
GDF SUEZ .ot 6.25% 1/24/2014 EUR 164 249,178 0.1
National Grid Electricity Transmission Plc. ...... 6.63% 1/28/2014 183 271,773 0.1
Ras Laffan Liquefied Natural Gas Co., Ltd. IIT ... 5.84% 9/30/2027 USD 68 70,360 0.0
Sempra ENergy .....o.oovvuvuiiiiiiiiii 6.50% 6/1/2016 183 209,306 01
976,836 04
_ 2,862,837 13
33,425,942 153
GOBIERNOS-VALORES DEL TESORO
BONOS DEL TESORO
Belgium (Kingdom of) ...........oooiiiiiiiii 8.00% 3/28/2015 EUR 1,967 3,199,492 1.5
Brazil (Federal Republic of) .... 12.50% 1/5/2016 BRL 647 444287 0.2
Canada (Government of) ........ 10.25% 3/15/2014 CAD 658 836,324 0.4
Canada (Government of) ...... 11.25% 6/1/2015 3,429 4,778,273 2.2
France (Government of) ............ocoviiiiiiiiiiiii s 8.50% 12/26/2012 EUR 1,906 2,955,843 1.4
France (Government of) ..........cooveiiiiiniiiiiii e 8.50% 10/25/2019 1,340 2,558,352 1.2
Italy (Government of) 4.25% 4/15/2013 609 862,310 0.4
Japan (Government of) 1.00% 6/20/2013  JPY 6 76 0.0
Japan (Government of) 1.20% 9/20/2012 12 151 0.0
Japan (Government of) 5.00% 3/20/2015 91,333 1,317,927 0.6
Mexican Bonos................. 7.25% 12/15/2016  MXN 3,592 305,577 0.1
Mexico (Government of) ..........ovveiiiiiniiiiii s 9.50% 12/18/2014 7,023 641,569 0.3
New Zealand (Government of) 6.00% 12/15/2017 NZD 1,200 949,569 0.4
New Zealand (Government of) .... 6.00% 5/15/2021 1,196 928,490 0.4
Poland (Government of) ..........oooviiiiiiiiiii e 5.50% 10/25/2019  PLN 2,538 844,549 0.4
Singapore (Government of) ...............cooiiiiiiiiiiii. 3.63% 7/1/2011  SGD 578 461,730 0.2
South Africa (Republic of) .... 7.50% 1/15/2014  ZAR 3,008 436,636 0.2
South Africa (Republic of) .... 8.25% 9/15/2017 6,301 900,712 0.4
Sweden (Kingdom of) ......... 6.75% 5/5/2014  SEK 5,672 1,001,270 0.5
U.S. Treasury Bond............. 8.13% 8/15/2019 USD 816 1,125,767 0.5
U.S. Treasury Bond............. 9.00% 11/15/2018 913 1,303,499 0.6
U.S. Treasury Bond 9.13% 5/15/2018 1,682 2,385,328 1.1
U.S. Treasury Bond 9.25% 2/15/2016 487 653,186 0.3
U.S. Treasury Bond 11.25% 2/15/2015 1,461 2,003,740 0.9
United Kingdom Gilt 8.00% 9/27/2013 GBP 578 1,096,136 05
31,990,793 147
GOBIERNOS-AGENCIAS SOBERANAS
Fortis Bank Nederland NV ... 3.38% 5/19/2014 EUR 329 466,096 0.2
INGBank NV ..o 3.38% 3/3/2014 183 258,648 0.1
INGBank NV ... 3.90% 3/19/2014 USD 472 505,881 0.2
Kommuninvest I Sverige ........... 2.75% 8/12/2015 SEK 3,166 480,036 0.2
Landwirtschaftliche Rentenbank 4.88% 1/10/2014 USD 170 186,601 0.1
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NIBCBank NV ... 3.50% 4/7/2014 EUR 341 § 485,390 0.2%
Oesterreichische Kontrollbank AG 3.63% 12/10/2013 244 347,408 0.2
Suncorp Group, Ltd. ... 4.00% 1/16/2014  GBP 195 330,416 0.2
Swedbank AB ... 3.38% 5/27/2014 EUR 335 474,694 0.2
3,535,170 1.6
SUBROGACIONES DE HIPOTECA
TIPO DE INTERES FIJO DE LA AGENCIA A 30 ANOS
Federal Home Loan Mortgage
Pool A63971 6.00% 8/1/2037 USD 15 15,911 0.0
Pool A65048..... 6.00% 9/1/2037 42 46,139 0.0
Pool C66677 6.50% 4/1/2032 37 41,625 0.0
Pool C68243 6.50% 6/1/2032 51 56,799 0.1
Federal National Mortgage Association
Pool 889544 5.50% 5/1/2038 133 142,011 0.1
Pool 995018 5.50% 6/1/2038 581 622,095 0.3
Pool 942291 6.00% 8/1/2037 1,364 1,482,983 0.7
Pool 956015 6.00% 11/1/2037 324 351,980 0.2
Pool 972551 6.00% 3/1/2038 320 348,109 0.1
Pool 252716 7.00% 9/1/2029 1 673 0.0
Pool 252805 ... 7.00% 10/1/2029 1 178 0.0
Pool 518228 ... 7.00% 10/1/2029 3 3,306 0.0
Pool 558049 7.00% 11/1/2030 2 2,582 0.0
Pool 567039 7.00% 12/1/2030 1 632 0.0
Pool 568689 ... 7.00% 2/1/2031 2 1,713 0.0
Pool 577206 .... 7.00% 5/1/2031 1 290 0.0
Pool 587743 ... 7.00% 5/1/2031 3 3,019 0.0
Pool 597566 7.00% 9/1/2031 1 670 0.0
Pool 602064 7.00% 9/1/2031 1 294 0.0
Pool 602108 7.00% 9/1/2031 1 114 0.0
Pool 599681 7.00% 9/1/2031 1 802 0.0
Pool 604600 7.00% 9/1/2031 7 7,721 0.0
Pool 602091 ... 7.00% 9/1/2031 3 3,169 0.0
Pool 545195 ... 7.00% 9/1/2031 1 1,675 0.0
Pool 614054 ... 7.00% 11/1/2031 1 737 0.0
Pool 613173 ... 7.00% 11/1/2031 1 1,253 0.0
Pool 593193 7.00% 12/1/2031 1 1,619 0.0
Pool 616889 7.00% 12/1/2031 2 2,665 0.0
Pool 619651 ... 7.00% 12/1/2031 1 445 0.0
Pool 616890 7.00% 12/1/2031 1 998 0.0
Pool 617167 7.00% 12/1/2031 10 10,994 0.0
Pool 607802 7.00% 12/1/2031 13 14,623 0.0
Pool 587857 7.00% 12/1/2031 3 3,580 0.0
Pool 614207 7.00% 12/1/2031 7 7,719 0.0
Pool 625005 ... 7.00% 1/1/2032 1 1,249 0.0
Pool 625784 ... 7.00% 1/1/2032 1 948 0.0
Pool 621099 .... 7.00% 1/1/2032 1 605 0.0
Pool 254148 7.00% 1/1/2032 1 1,588 0.0
Pool 625561 7.00% 1/1/2032 1 1,570 0.0
Pool 619899 ... 7.00% 1/1/2032 1 1,261 0.0
Pool 254218 7.00% 2/1/2032 2 2,135 0.0
Government National Mortgage Association
Pool 5609713 ..o 5.50% 9/15/2035 35 38,132 0.0
3,226,611 1.5
TITULOS RELACIONADOS CON LA INFLACION
U.S. Treasury Inflation Indexed Note ..................coooiiiiiinnne. 1.38% 7/15/2018 841 894,611 0.4
United Kingdom Gilt Inflation Linked .......................cc. 2.50% 8/16/2013 GBP 487 2,226,350 1.0
3,120,961 1.4
TITULOS COMERCIALES RESPALDADOS POR HIPOTECAS
VALORES RESPALDADOS DE HIPOTECA COMERCIAL A TIPO DE INTERES
FIJO DE NO REPRESENTACION
Banc of America Commercial Mortgage, Inc.
Series 2007-5 CL A4 ... 5.49% 2/10/2051 USD 749 801,200 0.4
Citigroup Commercial Mortgage Trust
Series 2008-C7 CL A4, AR ... 6.10% 12/10/2049 202 221,420 0.1
Credit Suisse Mortgage Capital Certificates
Series 20060-C4 CL A3 ..o 5.47% 9/15/2039 609 651,167 0.3
LB-UBS Commercial Mortgage Trust
Series 2007-C1 CL A4 ... 5.42% 2/15/2040 487 522,644 0.2
Merrill Lynch / Countrywide Commercial Mortgage Trust
Series 2006-3 CL. A4, AR ... 5.41% 711212046 556 592,022 03
2,788,453 1.3
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BONOS GARANTIZADOS
Abbey National Treasury Services Plc. ................oocoiiine 4.25% 4/12/2021 EUR207 $§ 270,241 0.1%
Banco Bilbao Vizcaya Argentaria, SA.... 3.88% 5/31/2012 292 407,994 0.2
Bank of Scotland Ple. ..................... 4.75% 6/8/2022 183 249,552 0.1
Compagnie de Financement Foncier .... 4.63% 9/23/2017 72 103,822 0.0
Danske Bank A/S ...l 4.13% 11/26/2019 166 233,409 0.1
Danske Bank A/S ........... . 4.88% 6/11/2013 122 176,987 0.1
Dexia LDG Banque, SA .......oiiiiiiiiiiiii i 2.63% 11/9/2012 50 69,010 0.0
DnB NOR Boligkreditt ..........ouviieiniiiiiiiiiieiieans 2.63% 1/11/2016 168 226,145 0.1
INGBank NV ............... 4.25% 3/19/2013 85 121,973 0.1
Nordea Hypotek AB ........ 4.25% 2/6/2014 61 87,814 0.0
Royal Bank of Canada . 4.63% 1/22/2018 86 126,243 0.1
Stadshypotek AB ... 3.75% 12/12/2013 280 398,791 02
2,471,981 Lt
SUPRANACIONALES
European Investment Bank ................ccooooiiiiiiiiiii 6.25% 4/15/2014 GBP 244 440,899 0.2
Inter-American Development Bank .................c.ooc 9.75% 5/15/2015 388 797,201 ﬁ
1,238,100 06
CASI SOBERANOS
Corporacion Nacional del Cobre de Chile .................c.coeveenis 6.15% 10/24/2036  USD 318 351,305 0.1
Petronas Capital, Ltd. ..o, 5.25% 8/12/2019 207 221,433 0.1
RSHB Capital, SA (OJSC Russian Agricultural Bank) 7.75% 5/29/2018 528 579,772 03
1,152,510 05
CORPORATIVOS-GRADO DE NO INVERSION
INSTITUCIONES FINANCIERAS
BANCA
Governor & Company of the Bank of Ireland ......................... 4.63% 4/8/2013  EUR 198 237,210 0.1
Zions Bancorporation ...............o.eeieiuiueiiiatiiiaieeeans 5.50% 11/16/2015 USD 64 64,594 E
301,804 0.1
INDUSTRIAL
BASICOS
Weyerhaeuser CO. ..o.vuuininiiiei i 7.38% 3/15/2032 234 254,639 ﬂ
BIENES DE CAPITAL
Textron Financial Corp. .........cooviviiiiiiiiiiiiiiiieas 5.40% 4/28/2013 183 192,696 ﬂ
CICLICO DE CONSUMO-OTROS
Wyndham Worldwide Corp. .............coooiiiiiiiiiiiiiii.. 6.00% 12/1/2016 225 239,374 0.1
NO CICLICO DE CONSUMO
Universal Health Services, Inc. ...............coociiiiiiiiiiiin . 7.13% 6/30/2016 95 103,552 ﬂ
790,261 04
1,092,065 05
BONOS DE GOBIERNOS LOCALES Y PROVINCIALES
Hydro QUEDEC ....oveneeiii e 12.63% 3/8/2015 GBP 39 85,895 0.0
Hydro QUEbEC ..ot 12.75% 9/13/2015 44 99,890 0.1
Hydro QUEDEC ....oneeeii e 15.00% 5/31/2011 33 55,631 0.0
Quebec (Province of) 4.25% 2/27/2013  EUR 122 174,482 0.1
Quebec (Province of) 8.63% 11/4/2011  GBP 177 301,065 0.1
716,963 03
BONOS DEL GOBIERNO-SOBERANOS
Poland (Government of) ............ooiiiiiiiiii 6.38% 7/15/2019 USD 68 75,867 0.0
Sweden (Kingdom of) .........coooiiiiiiiiiiii 9.75% 9/15/2014  GBP 39 78,345 0.1
Sweden (Kingdom 0f) .........oviiiiiiii 11.00% 7/15/2012 129 236,248 ﬂ
390,460 02
BONOS DE GOBIERNOS LOCALES Y MUNICIPALES
Alameda Corridor Transportation Authority CL. C 6.60% 10/1/2029 USD 13 12,203 0.0
State of California 7.63% 3/1/2040 202 219,842 01
232,045 01
214,492,659 8.2
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OTROS VALORES TRANSFERIBLES
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA

African Petroleum Corp., Ltd. (b) ........oooviiiiiiii 268,921 $ 246,421 0.1%
Inversiones totales

(coste $194,215,052) $214,739,080 98.3%
Otros activos MENOS PASIVOS ...........uetitinit ittt ettt et ettt et e et aeeans 3,699,596 1.7
ACEIVOS MELOS .. ...t $218,438,676 100.0%

Véase Glosario de términos en la pagina 18.
Véanse las notas a los estados financieros.
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TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Credit Suisse GroUP AG ... .uinieitii e 275 € 9,204 0.2%
Franklin Resources, Inc. ........... 178 16,177 0.4
Goldman Sachs Group, InC. ...........cooiiiiiiiiii 120 14,187 0.3
Julius Baer Group, Ltd. ......ooiiiiii e 159 5,161 0.1
Man Group Ple. .....ooooviiiininnn. 2,693 9,117 0.2
Morgan Stanley ...........ooooieiiiiiiii 2717 5,964 02
59,810 14
BANCOS COMERCIALES
Banco do Brasil, SA ... 410 5,314 0.1
Banco Santander Brasil, SA ........ 636 5,563 0.1
Barclays Plc. ........ooiiiinnl 4,266 16,045 0.4
BB&T Corp. ... 559 11,186 0.3
BINP Paribas .. ...voeititit ettt 138 7,815 0.2
Chongqing Rural Commercial Bank Cl. H 18,107 10,244 0.2
CIMB Group Holdings Bhd ................c..oce.ee 2,875 5,518 0.1
Comerica, Inc. ...................... 128 3,616 0.1
Danske Bank A/S ...... 239 4,052 0.1
Fifth Third Bancorp 540 5,716 0.1
Hana Financial Group, Inc. ........ 193 5,610 0.1
HDFC Bank, Ltd. .....oouiiiii e 230 7,553 0.2
Itau Unibanco Holding, SA ... ..o 664 10,702 0.3
KB Financial Group, Inc. .......... 135 4,799 0.1
KBC Groep NV ....coovviiiiiininnn. 208 6,298 0.1
Lloyds Banking Group Ple. ..........c.ooiiiiiiii 12,284 8,990 0.2
National Australia Bank, Ltd. ...........cooiiiiiiiiiiiii e 319 6,114 0.1
National Bank of Canada .................ooiiiiiiii e 140 7,821 0.2
Sberbank of Russian Federation (Deutsche Bank), Warrants 02/28/2018 ...... 4,410 11,312 0.3
Societe Generale 573 29,212 0.7
Standard Chartered Plc. ...............coiiiiiinn.. 973 18,640 0.4
Sumitomo Mitsui Financial Group, Inc. ............ 200 5,493 0.1
Turkiye Halk Bankasi AS ..o 1,341 7,075 0.2
Turkiye Is Bankasi CL C ..ot 1,294 2,922 0.1
UniCredit SpA 4,123 7,687 0.2
Wells Fargo & CO. onvniieit e 1,370 ﬂ ﬂ
247,335 57
FINANZAS DE CONSUMO
Capital One Financial Corp. .........cooovvuiuiiiiiiiiiiiiiiiieeeeee 284 10,242 02
SERVICIOS FINANCIEROS DIVERSIFICADOS
CME Group, Inc. CL A ..o 40 9,016 0.2
ING Groep NV 1,556 14,148 0.3
JPMorgan Chase & CO. ...o.uuiniiii e 1,080 36,545 0.9
ORIX COTP. ettt et e e e e e 18 9,665 02
69,374 1.6
SEGUROS
Aegon NV o 1,597 8,908 0.2
AIA Group, Ltd. .... 6,868 14,539 04
ATANZ SE ..o 205 21,480 0.5
Intact Financial COrp. .........o.ouiiiiiiiiiii e 1 1 0.0
Muenchener Rueckversicherungs AG 37 4,530 0.1
Travelers Companies, INC. ..........ooiiiiiiiiii e 397 17231 04
66,689 16
GESTION & PROMOCION INMOBILIARIA
Mitsui Fudosan Co., Ltd. ..o e 405 6,274 0.1
Sumitomo Realty & Development Co., Ltd. ................co. 403 7,870 02
14,144 03
467,594 10.8
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Bridgestone COIp. .........c.ouiuiiiininiiiii i 366 5,456 0.1
Johnson Controls, INC. ....viviieiit e 295 8,709 0.2
Lear COrp. .ouinii i 78 5,956 0.1
Magna International, Inc. CL A ... 208 7,407 ﬂ
27,528 0.6
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AUTOMOVILES
Daimler AG ..o 197 € 10,098 0.2%
Ford Motor Co. ....... 1,048 11,424 0.3
General Motors Co. ......... 198 4,806 0.1
Honda Motor Co., Ltd. ..... 392 12,401 0.3
Nissan Motor Co., Ltd. ..... . 1,608 11,971 0.3
Renault, SA ..o 299 ﬂ E
63,990 15
DISTRIBUIDORES
Li & Fung, Ltd. ..o 2,071 9,130 0.2
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Carnival PIC. ... ..o 286 9,277 0.2
Royal Caribbean Cruises, Ltd. ......................... 216 6,845 0.1
Starwood Hotels & Resorts Worldwide, Inc. ......... 98 4,329 0.1
Thomas Cook Group Plc. ............ 1,699 3,785 0.1
Yum! Brands, INC. ....oooiniii s 237 ﬂ %
_ s 07
MENAJE DURADERO
Garmin, Ltd. ... 433 10,658 0.3
LG Electronics, INC. ....viiii i 64 4,557 0.1
NVR, INC. ot 7 3,885 0.1
Sharp Corp. ..... 1,662 13,124 0.3
SONY COIP. ettt 202 5,391 0.1
37,615 0.9
INTERNET & VENTA AL POR MENOR DE CATALOGOS
Amazon.com, INC. ... ... i 93 11,667 0.3
Priceline.com, INC. ....o.ovuiitii i 17 5430 0.1
17,097 04
MEDIOS DE COMUNICACION
Comceast Corp. CL A ..o 1,314 24,537 0.6
DIRECTV CI. A 155 5,151 0.1
Lagardere, SCA 220 7,190 0.2
News Corp. CLo A .o 1,773 22,317 0.5
Time Warner Cable, Inc. Cl. A . 273 14,295 0.3
Time Warner, INC. ... ... 431 11,943 0.3
Viacom, Inc. CL B ..o i 175 5,679 0.1
Vivendi, SA .......... 648 13,386 0.3
Walt Disney Co. .... 493 15,641 0.4
WPPPIc. ............ 990 9,869 0.2
130,008 3.0
VENTA AL POR MENOR MULTILINEA
KORI'S COTP. .ttt 526 20,561 0.5
Marks & Spencer Group Plc. ........ 123 503 0.0
Target COTP. ...uviii i 103 3,939 0.1
25,003 0.6
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd. ... 5,952 7,549 0.2
CarMax, INC. ..o 280 7,170 0.2
Esprit Holdings, Ltd. .... . 2,263 8,070 0.2
Gap, INC. oo 659 10,751 0.2
Lowe’s Companies, INC. ..........oooiiiiiiiii e 695 13,187 0.3
Yamada Denki Co., Ltd. .. ..o 118 6,529 g
53,256 12
INDUMENTARIA TEXTIL Y BIENES DE LUJO
Compagnie Financiere Richemont, SA CL A..............oiiiiiiiid 200 8,310 %
404,820 9.3
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
Juniper Networks, Inc. ..o 362 11,552 0.3
QUALCOMM, Inc. ....coovvvvnnnnnn. 425 18,354 04
Riverbed Technology, Inc. ........... . 203 6,078 0.1
ZTE Corp. CLH oo 930 3,140 0.1
39,124 0.9
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ORDENADORES Y PERIFERICOS
APPIE, INC. oo 144 € 36,748 0.9%
Dell, Inc. ........ 1,930 22,136 0.5
EMC Corp. ............ 499 9,833 0.2
Hewlett-Packard Co. ... 544 17,195 0.4
HTC Corp. (Macquarie Bank), Warrants 09/06/2012 ... 267 6,916 0.2
NetApp, Inc. ..o . 167 6,251 0.1
TOShiba COTP. ..veeinitt e 1,142 5436 0.1
104,515 24
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU Optronics Corp. .. 10,660 6,984 0.1
Corning, Inc. ............. 805 13,452 0.3
Taiyo Yuden Co., Ltd. ... 286 3,416 0.1
Tyco Electronics, Ltd. ........oiiiiii 476 12,428 0.3
36,280 0.8
SOFTWARE Y SERVICIOS DE INTERNET
Google, InC. CL A L. 46 20,602 0.5
SERVICIOS DE TI
Accenture PIc. CL A .. .. i 271 10,103 0.2
Cap Gemini, SA ... 175 7,396 0.2
Cognizant Technology Solutions Corp. CL A ............oii. 181 10,094 0.2
International Business Machines Corp. ................ . 169 19,784 0.5
Visa, InC. Gl A .o 178 9,407 0.2
56,784 1.3
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
ARM Holdings PIC. ....ooiuiniii 841 6,093 0.2
ASML Holding NV ..o 174 5,487 0.1
Broadcom Corp. CLL A ................ 153 4,564 0.1
Marvell Technology Group, Ltd. .... 462 6,121 0.2
Nvidia Corp. ...ovvvvnviiiiiiiiinnnnn. . 286 4,695 0.1
Samsung Electronics Co., Ltd. ..........ccooiiiiiiiiiiii 30 18115 04
45,075 11
SOFTWARE
Citrix Systems, INC. ......o.oiiiii 128 6,531 0.1
Informatica COTP. .....veeiei e 91 3,088 0.1
Intuit, INC. oo 181 6,910 0.1
Microsoft Corp. ..... 377 7,259 0.2
Oracle Corp. ......... 853 20,334 0.5
Red Hat, Inc. ... 261 7,795 0.2
Salesforce.com, Inc. .. 66 6,283 0.1
VMware, Inc. CL A .o 134 8,119 0.2
66,319 1.5
368,699 8.5
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Cameron International Corp. ..........ouveeuiiiiiniiiiii et 359 15,385 0.4
Compagnie Generale de Geophysique-Veritas . 137 3,675 0.1
Ensco Plc. (ADR).....oovviiiiiiiiiie 160 6,485 0.2
Petroleum Geo-Services ASA . 791 9,480 0.2
Schlumberger, Ltd. ......oiiii 221 14,991 0.3
50,016 1.
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
BG Group PIC. .ouiii i 612 10,802 0.2
BP PIC. e 1,910 11,157 0.3
COnOCOPRIIIIPS .. ce et 281 15,854 0.4
Devon Energy Corp. .. 256 16,949 0.4
Hess Corp. ............. 229 14,460 0.3
Marathon Oil Corp. ................... 350 12,566 0.3
Newfield Exploration Co. ............ 113 5,976 0.1
Nexen,Inc. .........covviiiiiiiian. . 758 14,988 0.3
Noble Energy, INC. .....veeinii i 148 9,937 0.2
OAO Gazprom (ADR) .....ouiiitiii e 426 9,057 0.2
OAO Lukoil (ADR) ......covviiininnnn. 156 8,058 0.2
OGX Petroleo e Gas Participacoes, SA ... 794 6,724 0.1
Petroleo Brasileiro, SA (ADR) ....... 587 16,937 0.4
Royal Dutch Shell Plc. CLL. A ......... 817 21,306 0.5
Suncor Energy, INC. .....vieinii i 720 24,546 0.6
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Tullow OIL PIC. o.initii e 763 € 12,912 0.3%
Valero Energy Corp. .................. 616 12,589 0.3
Woodside Petroleum, Ltd. ............ 365 11,543 %
236,361 54
286,377 6.6
INDUSTRIALES
AEROESPACIAL & DEFENSA
BAE Systems PIC. ......ouiuititiiiii 1,659 6,429 0.1
Northrop Grumman COIpP. ...........ooiiuiuiiiiiiiiiiiii i 299 14,453 0.3
Raytheon Co. ....o.ouiiiii i 93 3,433 0.1
Safran, SA 253 6,523 0.2
United Technologies COrp. .........ooovuveiuiiiiiiiiiiiiiiiiiieiaeeans 275 16,663 04
47,501 11
TRANSPORTE AEREO Y LOGISTICA
United Parcel Service, Inc. CLLB ... 259 13,839 %
LINEAS AEREAS
Delta Air Lines, INC. ...ooiiii i 1,556 12,676 %
PRODUCTOS DE CONSTRUCCION
Asahi Glass Co., Ltd. ....o.oviiiiii e 1,022 10,360 0.2
CONSTRUCCION E INGENIERIA
BOUYZUES, SA ..o 445 14,893 %
EQUIPO ELECTRICO
Cooper Industries Plc. CI. A 183 8,545 0.2
Emerson Electric Co. .... .. 269 11,636 0.3
Schneider Electric, SA ... oo 81 9,746 %
29,927 0.7
CONGLOMERADOS INDUSTRIALES
Cookson Group PIC. .....o.iiiii i 661 5,095 0.1
General Electric CO. ...viinii e 431 6,539 %
11,634 03
MAQUINARIA
Atlas Copco AB CL A ..o 590 10,744 0.3
China Rongsheng Heavy Industry Group Co., Ltd. ...........c....ooiiiil 3,726 2,385 0.1
Danaher COrp. .....o.vvieieiiiiiiiiiiieeeas . 399 14,614 0.3
Dere & CO. oo 148 9,683 0.2
Eaton COTP. ...ttt e 66 5,306 0.1
Fanuc, Ltd. .......... 87 9,821 0.2
Flowserve Corp. ...... 65 5,878 0.1
Ingersoll-Rand Plc. ...... 585 19,220 0.5
Parker Hannifin Corp. ... . 158 10,211 0.2
SMOC COTP. ettt e e e 72 8,907 0.2
96,769 22
SERVICIOS PROFESIONALES
Experian PIC. ..o 491 4,511 g
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
MitSUDISHE COTP. vttt ettt 584 11,774 0.3
Mitsui & Co., Ltd. .oooinii i 910 12,052 03
_ ms% 06
INFRAESTRUCTURA DE TRANSPORTE
China Merchants Holdings International Co., Ltd. .................cooiinin 1,072 3,298 E
269,234 6.2
MATERIALES
PRODUCTOS QUIMICOS
Agrium, INC. .o 98 6,752 0.1
Clariant AG ....eei e s 307 3,675 0.1
Dow Chemical CO. ...t e e e 539 14,519 0.3
K+SAG ..o, 125 6,982 0.2
Koninklijke DSM NV .... 201 8,562 0.2
Lanxess AG ..o 147 7,936 %
48,426 11
MATERIALES DE CONSTRUCCION
CRH PIC. ot 343 5,740 0.1
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HeidelbergCement AG .........ooiuiiiiiiii i 131 € 6,673 %%
12,413 0.3
METALES Y MINERIA
African Minerals, Ltd. ... ... 1,182 7,541 0.2
ALCOA, INC. ottt e s 530 6,476 0.1
Angang Steel Co., Ltd. CL. H.......ooooi 4,867 4,887 0.1
BHP Billiton Plc. ........oooviiiiiiiiiiiiii, 529 15,195 0.3
Freeport-McMoRan Copper & Gold, Inc. .......... 412 15,811 0.4
Hindalco Industries, Ltd. (GDR) ..................... 102 328 0.0
JFE Holdings, Inc. .........c.oooooiiiiiiii. 492 11,295 0.3
Lynas Corp., Ltd. .....ooovviiiiiiiiiins 5,644 8,238 0.2
Reliance Steel & Aluminum CoO. .....ooviiiiiiiiiiii e 144 5,757 0.1
RIOTINtO PIC. vttt e e e 746 38,080 0.9
Steel Dynamics, Inc. ..... 234 3,129 0.1
Tata Steel, Ltd. ..................... 535 5,240 0.1
Teck Resources, Ltd. C1.B ......... 272 10,914 0.3
Vale, SACL. B (ADR) .............. 1,180 27,820 0.6
XSrata PIC. oot 547 9,058 %
169,769 39
230,608 53
SANIDAD
BIOTECNOLOGIA
Gilead Sciences, INC. ..ot 497 14,031 0.3
Human Genome Sciences, InC. ...........coooiiiiii i, 353 6,399 %
20,430 0.5
EQUIPAMIENTO Y SUMINISTROS DE ASISTENCIA SANITARIA
Covidien PlC. ... i 311 11,608 0.3
Varian Medical Systems, Inc. ... 89 4,452 g
16,060 04
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
Express Scripts, Inc. CL. A ..o 369 15,046 0.3
Fresenius Medical Care AG & Co. KGaA 190 9,128 0.2
Health Net, INC. ..o e 16 345 0.0
MCKESSON COIP. .ttt et e e 200 11,465 E
35,984 0.8
FARMACEUTICA
Allergan, INC. ....oei e 205 11,016 0.3
AstraZeneca Plc. ...... 566 20,066 0.5
Johnson & Johnson 422 18,792 0.4
Merck & Co., INC. ooutiiii e 364 8,599 0.2
Mitsubishi Tanabe Pharma Corp. ... 669 8,221 0.2
Novartis AG ....oovvviiiiiiiiiinns 147 5,974 0.1
Pfizer,Inc. ........................ 1,917 26,735 0.6
Roche Holding AG.................. 94 10,308 0.2
Sanofi-Aventis, SA ................. 120 6,029 0.1
SHIre PIC. .ot 589 12,094 0.3
Teva Pharmaceutical Industries, Ltd. (ADR) ..., 176 6,376 %
134,210 3.1
206,684 4.8
CONSUMO BASICO
BEBIDAS
Anheuser-Busch InBev NV ... i 266 10,780 0.3
Constellation Brands, Inc. CI. A ... 719 10,586 0.2
PepsiCo, INC. . onvnee i 270 12,395 %
33,761 0.8
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
Delhaize Group......c.ovrieiii e 130 7,288 0.2
Kroger Co. ........ 803 13,322 0.3
Safeway, Inc. ..... 71 1,119 0.0
TeSCO PIC. et 2,269 10,800 0.2
32,529 0.7
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland Co. .........c.ooviiiiiiiii i 164 4,409 0.1
Bunge, Ltd. ... 311 16,241 0.4
China Yurun Food Group, Ltd. ... 505 1,165 0.0
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Kraft Foods, Inc. CL A ... 179 € 4,137 0.1%
Sara Lee COorp. «.onvvitiiii i 302 3,751 0.1
Smithfield Foods, Inc. ..o 198 3326 0.1
33,029 0.8
PRODUCTOS DOMESTICOS
Kimberly-Clark Corp. ........cccooviiiiiiiiiiiiiiiiien, 127 6,061 0.1
Procter & Gamble Co. ...oviviniiiii e 340 15,550 04
21,611 05
TABACO
Altria Group, InC. ..o 834 15,331 0.4
British American Tobacco Plc. 430 12,487 0.3
Imperial Tobacco Group Plc. ...... - 262 6,096 0.1
Japan Tobacco, Inc. .........oooiiiiiiiiii 6 16,626 04
__ 50540 12
171,470 4.0
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
CenturyLink, Inc. ... 210 6,265 0.2
Nippon Telegraph & Telephone Corp. ... 152 5,396 0.1
Telecom Italia SpA (ordinary shares) ...............cccoevevininnn. 7,002 7,921 0.2
Telecom Italia SpA (savings shares) ................ccooeoiiinnn, 4,458 4,276 0.1
Telstra Corp., Ltd. ..........cooooiint. 1,839 3,795 0.1
Verizon Communications, InC. ............cocoviiiiiiiiiaennn. 188 5,036 01
32,689 0.8
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
Vodafone Group Ple. .......ooiiiiiiiiiii 13,286 27,335 ﬁ
60,024 14
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
EON AG ..o 606 14,428 0.3
Edison International .... 140 3,775 0.1
EDP-Energias de Portugal, SA 1,697 4,667 0.1
Tokyo Electric Power Co., Inc. ..........ccocviiiiiiiiin.. 204 3835 0.1
26,705 0.6
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES DE ENERGIA
Constellation Energy Group, Inc. ............coooeiiiiiiiiiinn, 343 7,734 ﬂ
_ 34439 08
2,499,949 517
GOBIERNOS-VALORES DEL TESORO
BONOS DEL TESORO
Australia (Government of) .............ooeiiiii i 5.75% 4/15/2012  AUD 34 25,037 0.6
Belgium (Kingdom of) ........... 4.00% 3/28/2017  EUR 9 8,627 0.2
Belgium (Kingdom of) ........... 4.00% 3/28/2022 7 7,186 0.2
Brazil (Federal Republic of) 10.25% 1/10/2028  BRL 3 1,399 0.0
Canada (Government of)......... 3.50% 6/1/2013  CAD 20 15,248 0.4
Canada (Government of)......... 4.00% 6/1/2016 30 23,811 0.5
Canada (Government of) ...........coooviiiiiiii i, 5.00% 6/1/2014 49 39,731 0.9
France (Government 0f) ............cooevivuiriiiiiniiiiiniinanns 3.75% 10/25/2019  EUR 28 28,379 0.7
France (Government of) ............ 3.75% 4/25/2021 8 8,529 0.2
Germany (Federal Republic of) .... 2.25% 4/10/2015 20 20,518 0.5
Germany (Federal Republic of) 3.00% 7/4/2020 17 16,985 0.4
Germany (Federal Republic of) 3.50% 1/4/12016 19 20,238 0.5
Germany (Federal Republic of) .... 3.75% 1/4/2015 10 10,533 0.2
Germany (Federal Republic of) .... 3.75% 1/4/2017 23 24,733 0.6
Germany (Federal Republic of) .... 3.75% 1/4/12019 34 35,563 0.8
Germany (Federal Republic of) .... 4.75% 7/4/12034 5 5,854 0.1
Germany (Federal Republic of) .... 5.50% 1/4/2031 4 5,589 0.1
Italy (Republic of) ...........c.oeuens 3.00% 6/15/2015 10 9,421 0.2
Italy (Republic of) ... 3.75% 3/1/2021 13 11,538 0.3
Italy (Republic of) ................ 5.25% 11/1/2029 9 9,155 0.2
Japan (Government of) ........... ... 1.50% 3/20/2019  JPY 1,163 10,688 0.2
Japan (Government of ) ... 1.70% 9/20/2017 1,785 16,731 0.4
Japan (Government of) ...........oviiiiiii 2.10% 6/20/2029 1,915 17,409 0.4
Mexico (Government of) ........ 9.50% 12/18/2014  MXN 260 17,196 0.4
Netherlands (Government of) 4.50% 7/15/2017  EUR 18 19,660 0.5
New Zealand (Government of) ............ccoovvveiiiininiinanenn.. 6.00% 12/15/2017  NZD 19 11,120 0.3
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New Zealand (Government of) 6.00% 5/15/2021 NZD 32 € 18,140 0.4%
New Zealand (Government of) 6.50% 4/15/2013 1 54 0.0
Singapore (Government of) ................ 3.63% 7/1/2011  SGD 15 8,746 0.2
South Africa (Republic of) .... 8.25% 9/15/2017 ZAR 265 27,423 0.6
Spain (Kingdom of) ........... 4.00% 4/30/2020 EUR 5 4,268 0.1
Spain (Kingdom of) ...........ccooiiiiiiiiiii 4.20% 1/31/2037 6 4,650 0.1
Sweden (Kingdom of) .........oooiiiiiiiiii 6.75% 5/5/2014  SEK 221 28,281 0.7
U.S. Treasury Bond 4.50% 8/15/2039 USD 13 9,579 0.2
U.S. Treasury Bond 5.38% 2/15/2031 19 15,461 0.4
U.S. Treasury Note 2.63% 11/15/2020 19 13,143 0.3
U.S. Treasury Note 2.75% 2/15/2019 15 10,850 0.2
U.S. Treasury Note 3.13% 5/15/2019 41 29,482 0.7
U.S. Treasury Note 3.63% 8/15/2019 35 25,942 0.6
U.S. Treasury Note 3.88% 5/15/2018 16 12,004 0.3
U.S. Treasury Note ....... 4.50% 2/15/2016 28 22,969 0.5
United Kingdom Gilt 3.75% 9/7/2020 GBP 27 32,122 0.7
United Kingdom Gilt 4.25% 9/7/2039 19 21,756 0.5
United Kingdom Gilt 4.75% 12/7/2030 4 4,939 0.1
United Kingdom Gilt 5.00% 9/7/2014 3. 4516 01
715,203 16.5

CORPORATIVOS-GRADO DE INVERSION

INSTITUCIONES FINANCIERAS

BANCA
American EXpress CO. ...o.vvviuiiiiiiiiiiiii i 7.25% 5/20/2014 USD 2 1,671 0.0
American Express Co. ..................... 8.13% 5/20/2019 1 70 0.0
ANZ National International, Ltd. ..............coociiiiiiiii, 6.20% 7/19/2013 2 1,820 0.0
Bank of America COrp. .......o.ouiiiiitiniiiiieii e 5.65% 5/1/2018 5 3,682 0.1
BankAmerica Capital II ..... 8.00% 12/15/2026 1 40 0.0
Barclays Bank Plc., FRB .... 0.50% 9/11/2017 4 2,647 0.1
Barclays Bank Plc., VR ..... 4.75% 12/31/2049 EUR 3 1,982 0.0
Barclays Bank Plc., VR ..... 4.88% 12/31/2049 3 2,228 0.1
BB&T Corp. .o.ovvvviviiiinnens 6.50% 8/1/2011 1 11 0.0
Bear Stearns Companies LLC 5.30% 10/30/2015 1 31 0.0
Bear Stearns Companies LLC 5.55% 1/22/2017 USD 4 3,191 0.1
Bear Stearns Companies LLC ... 5.70% 11/15/2014 1 112 0.0
Citigroup, INC. ..o 5.00% 9/15/2014 8 5,719 0.1
Citigroup, INC. ..o 5.38% 8/9/2020 2 1,800 0.0
Citigroup, Inc. ............ 5.50% 4/11/2013 3 2,265 0.1
Compass Bank ... 5.50% 4/1/2020 1 112 0.0
Cooperatieve Centrale Raiffeisen-Boerenleenbank BA/Netherlands .. 4.13% 1/12/2021 EUR 3 2,825 0.1
Cooperatieve Centrale Raiffeisen-Boerenleenbank BA/Netherlands .. 4.38% 1/22/2014 4 4,641 0.1
Countrywide Financial Corp. ............ooiiiiiiiiiiiiiininenn. 5.80% 6/7/2012 1 320 0.0
Countrywide Financial Corp. ............c.oocoiiiiiiiiiiiiiiin.. 6.25% 5/15/2016 1 397 0.0
Countrywide Home Loans, Inc. .............cooiii. 4.00% 3/22/2011 1 22 0.0
Credit SUISSE «.vvvvvreieiiiiieieieieaeas 2.88% 9/24/2015 5 4,537 0.1
Credit Suisse USA, Inc. .... 5.50% 8/15/2013 1 24 0.0
Danske Bank A/S, VR.... 5.68% 12/31/2049 GBP 3 2,583 0.1
HSBC Holdings Plc. ........ 6.50% 9/15/2037 USD 5 3,501 0.1
HSBC Holdings Plc., VR ... 9.88% 4/8/2018 GBP 2 3,150 0.1
JPMorgan Chase & CO. ...o.ouviiiiiiiiiiiiiii e 4.75% 5/1/2013 1 120 0.0
JPMorgan Chase & CO. .......couiuiiiiiiiiiiiiiiii e 4.75% 3/1/2015 1 96 0.0
M&I Marshall & Ilsley Bank ... 5.00% 1/17/2017 1 123 0.0
Macquarie Group, Ltd. .................... 7.63% 8/13/2019 USD 5 3,874 0.1
Manufacturers & Traders Trust Co. ...... 6.63% 12/4/2017 7 6,069 0.1
Merrill Lynch & Co., Inc. ................. 5.70% 5/2/2017 2 1,754 0.0
Merrill Lynch & Co., Inc. .... 6.05% 5/16/2016 2 1,521 0.0
Merrill Lynch & Co., InC. ..ovvviiiiiiii i 6.40% 8/28/2017 3 2,315 0.1
Mizuho Financial Group Cayman, Ltd. ..................cocoi. 5.79% 4/15/2014 3 2,145 0.1
Morgan Stanley, FRN 1.42% 3/1/2013 EUR 2 1,898 0.0
Morgan Stanley .........c.ooeiuininiiiii 5.38% 8/10/2020 2 1,522 0.0
Morgan Stanley ..........coooiiiiiiiiii 5.50% 7/24/2020 USD 6 4,429 0.1
Morgan Stanley .............oooeovieininn.. 6.75% 4/15/2011 1 34 0.0
National Australia Bank, Ltd., FRB 0.49% 6/19/2017 5 3,287 0.1
National City Bank ......................... 5.80% 6/7/2017 6 4,642 0.1
Nationwide Building Society .... 4.65% 2/25/2015 6 4,287 0.1
NB Capital Trust IV .............. 8.25% 4/15/2027 1 46 0.0
Nordea Bank AB ..ottt 3.70% 11/13/2014 4 3,324 0.1
Royal Bank of Scotland Group Plc. .............cooiiit. 5.00% 10/1/2014 1 56 0.0
Royal Bank of Scotland Plc. .............. 6.93% 4/9/2018 EUR 2 1,866 0.0
Santander Issuances, SAU, VR ............ 6.50% 7/27/2019 3 2,707 0.1
Sovereign Bank ..o 5.13% 3/15/2013 USD 2 1,651 0.0
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Standard Chartered Bank, FRB .............cooiiiiiiiiii 1.31% 3/28/2018 EUR 3 € 2917 0.1%
Suncorp Group, Ltd. .................. 5.13% 10/27/2014  GBP 2 2,401 0.1
Svenska Handelsbanken AB, VR ..... 4.00% 4/20/2016  EUR 1 621 0.0
Swedbank AB,FRB ................... 1.33% 11/28/2016 2 2,233 0.1
UBSAG,VR.......ooeiiinins 4.28% 12/31/2049 2 2,070 0.0
UBS AG oo 5.63% 5/19/2014 2 2,077 0.1
UniCredit International Bank Luxembourg, SA, VR ..................... 8.59% 12/31/2049  GBP 1 1,447 0.0
Unicredit Luxembourg Finance, SA...................... 6.00% 10/31/2017 USD 2 1,215 0.0
Union Bank NA ... 5.95% 5/11/2016 8 6,098 0.1
USBank NA, VR ... 4.38% 2/28/2017  EUR 3 2,679 0.1
Wachovia Capital Trust ITIl, VR................. 5.80% 12/31/2049  USD 1 782 0.0
Wachovia Corp. ......oovvviiiiiiiiiiiiiins e 5.50% 5/1/2013 1 1,091 0.0
Washington Mutual Finance Corp. ..............coiiiiiiiiiiiiiiin. 6.88% 5/15/2011 8 0.0
122,858 2.8
CORRETAIJE
Jefferies Group, InC. .....ooooiiiiiiiii 6.88% 4/15/2021 2 1,748 @
FINANZAS
GE Capital UK Funding .............cocoiiiiiiiiiens 4.13% 9/28/2017 GBP 1 1,721 0.0
General Electric Capital Corp. ............ooooiiiiiiiiiiiiiiiiininn.. 4.80% 5/1/2013 1 210 0.0
General Electric Capital COrp. .......ccovvveiiiiiiiiiiiiiiiiiiennnnn. 5.63% 5/1/2018  USD 8 6,111 0.2
HSBC Finance Corp. .............. 6.38% 10/15/2011 1 93 0.0
HSBC Finance Corp. ......... 7.00% 5/15/2012 1 60 0.0
SLM Corp. «.vvvvininiinininnn. 5.05% 11/14/2014 6 4214 0.1
SLM Corp. ... 5.38% 1/15/2013 1 117 0.0
SLM COIP. ittt e 5.38% 5/15/2014 1 625 0.0
13,151 0.3
SEGUROS
Aegon NV Lo 4.75% 6/1/2013 1 671 0.0
Allied World Assurance Co. Holdings, Ltd. 7.50% 8/1/2016 1 31 0.0
Allstate Corp., VR ..o 6.13% 5/15/2037 5 3,737 0.1
American General Capital II .................... 8.50% 7/1/2030 1 12 0.0
American International Group, Inc. .............cooooiiiiiiiiii 4.25% 5/15/2013 3 2,242 0.1
American International Group, Inc. .............c.oci. 6.25% 3/15/2037 5 3,589 0.1
Assurant, Inc. ... 5.63% 2/15/2014 1 30 0.0
CIGNA COIP. ittt e 5.13% 6/15/2020 2 1,383 0.0
Coventry Health Care, InC. .........oiiiiiiiiiiii s 5.95% 3/15/2017 1 82 0.0
Coventry Health Care, Inc. ...............c.ocee. 6.30% 8/15/2014 1 66 0.0
Genworth Financial Assurance Holdings, Inc. ... 1.60% 6/20/2011  JPY 8 68 0.0
Genworth Financial, Inc. .......................... 4.95% 10/1/2015  USD 6 4,472 0.1
Genworth Financial, Inc. ....................... 6.52% 5/22/2018 1 85 0.0
Hartford Financial Services Group, Inc. ....... 4.00% 3/30/2015 1 34 0.0
Hartford Financial Services Group, Inc. ............coooviiiiiiinn. 6.10% 10/1/2041 1 55 0.0
Hartford Financial Services Group, Inc. .............coooiiiiiinnn. 6.30% 3/15/2018 1 24 0.0
Hartford Life Institutional Funding............. 5.38% 1/17/2012  GBP 3 3,699 0.1
Humana, Inc. .............oooeninns 6.30% 8/1/2018 1 589 0.0
Humana, Inc. .. 6.45% 6/1/2016 1 384 0.0
Humana, Inc. .................. 7.20% 6/15/2018  USD 3 2,728 0.1
Lincoln National Corp. ....... e 8.75% 7/1/2019 1 1,239 0.0
Markel COrp. ...vnveiniii e 7.13% 9/30/2019 2 1,550 0.0
Massachusetts Mutual Life Insurance Co. ..............ccoooiviiiniinn... 8.88% 6/1/2039 3 2,753 0.1
MetLife, Inc. .....ooovviviiiiiiiiiiiiiis 6.50% 12/15/2032 1 25 0.0
MetLife, Inc. ....c.ovvvviiniiiiiiiiiiinns 7.72% 2/15/2019 1 35 0.0
Metropolitan Life Global Funding I ............ 4.63% 5/16/2017 EUR 1 1,183 0.0
Nationwide Mutual Insurance Co. ............. 9.38% 8/15/2039  USD 4 3,590 0.1
Principal Financial Group, Inc. ....... 7.88% 5/15/2014 3 2,543 0.1
Prudential Financial, Inc. ... 4.75% 9/17/2015 3 2,015 0.1
Prudential Financial, Inc. ... 5.15% 1/15/2013 2 1,754 0.0
Prudential Financial, Inc. ..... 6.20% 1/15/2015 1 187 0.0
Prudential Financial, Inc. ... 7.38% 6/15/2019 1 134 0.0
QBE Insurance Group, Ltd. .........ccoiiiiiiiiiiiiis 10.00% 3/14/2014 GBP 3 4,579 0.1
UnitedHealth Group, Inc. ....... . 4.88% 3/15/2015 1 73 0.0
UnitedHealth Group, Inc. ..... 5.25% 3/15/2011 1 28 0.0
UnitedHealth Group, Inc. ..... 6.00% 2/15/2018  USD 2 1,300 0.0
Wellpoint, Inc. ................. 4.35% 8/15/2020 2 1,795 0.1
WellPoint, Inc. ... s 5.88% 6/15/2017 1 254 0.0
WellPoint, INC. ..ovieiie e 6.80% 8/1/2012 2 1,636 0.0
WellPoint, INC. o.ovii 7.00% 2/15/2019 1 501 0.0
XL Capital, Ltd. ..... s 5.25% 9/15/2014 1 136 0.0
XL Capital, Ltd. ...o.oiiii 6.25% 5/15/2027 1 85 0.0
51,376 1.2
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OTRAS FINANZAS
ORIX COIP. ettt e 4.71% 4/27/2015 USD 5 € 3479 0.1%
SOCIEDADES MERCANTILES ESPECIALIZADAS EN INVERSION INMOBILIARIA
Duke Realty LP ......ooiiiii e 6.75% 3/15/2020 2 1,508 0.1
ERP Operating LP ...........oooiiiiiiii 5.25% 9/15/2014 1 517 0.0
Healthcare Property, Inc. ... 5.95% 9/15/2011 1 58 0.0
Healthcare Realty Trust, Inc. ..........cooiiiiiiiis 5.13% 4/1/2014 1 59 0.0
2,142 0.1
194,754 .5
INDUSTRIAL
BASICOS
Akzo Nobel NV ........ 8.00% 4/6/2016  GBP 3 4,309 0.1
Alcoa, Inc. ...ooovvviiiiiii 6.75% 7/15/2018 1 32 0.0
AngloGold Ashanti Holdings Ple. ... 5.38% 4/15/2020 1 29 0.0
ArcelorMittal 5.38% 6/1/2013  USD 3 2,628 0.1
ArcelorMittal 9.00% 2/15/2015 1 27 0.0
ArcelorMittal . 9.38% 6/3/2016  EUR 2 2,843 0.1
BHP Billiton Finance USA, Ltd. .........cooiiiiiiiiiiiiiiiiiieiiiens 7.25% 3/1/2016 1 73 0.0
Dow Chemical Co. ..ovviniieii e 7.38% 11/1/2029 1 34 0.0
Dow Chemical Co. ................. 8.55% 5/15/2019  USD 5 4,745 0.1
EI du Pont de Nemours & Co. ..... 5.88% 1/15/2014 1 12 0.0
International Paper Co. ............. 5.30% 4/1/2015 1 61 0.0
International Paper Co. ............... 7.95% 6/15/2018 2 2,073 0.0
Packaging Corporation of America .. . 5.75% 8/1/2013 1 30 0.0
Rio Tinto Finance USA, Ltd. ......cooiiiiiiiiiiiiiieen 6.50% 7/15/2018 1 98 0.0
Teck Resources, Ltd. ..o 6.00% 8/15/2040 1 356 0.0
Union Carbide Corp. ..... . 7.75% 10/1/2096 1 70 0.0
Vale Overseas, Ltd. .......cooiiiiiiii e 6.88% 11/21/2036 4 3,373 0.1
20,793 0.5
BIENES DE CAPITAL
Allied Waste North America, Inc. ..., 6.88% 6/1/2017 3 2,139 0.0
Caterpillar Financial Services COrp. ..........cooooeiiiiiiiiiiiiniiiiinnn. 6.20% 9/30/2013 1 88 0.0
CRH Finance BV ................ocees 7.38% 5/28/2014  EUR 3 3,039 0.1
Holcim US Finance Sarl & Cie SCS 6.00% 12/30/2019 1 222 0.0
Ingersoll-Rand Global Holding Co., Ltd. ...........c.cooiviiiiiiiiinn. 9.50% 4/15/2014 USD 2 2,153 0.1
John Deere Capital Corp. ..........ccoeoevvieinennn.. 5.25% 10/1/2012 1 60 0.0
Lafarge, SA 5.38% 11/29/2018 EUR 4 4,199 0.1
Lafarge, SA ... 6.15% 7/15/2011 1 46 0.0
Owens Corning 6.50% 12/1/2016 USD 6 4,417 0.1
Republic Services, Inc. ............. 5.25% 11/15/2021 1 65 0.0
Tyco International Finance, SA ..o 6.00% 11/15/2013 1 282 0.0
Tyco International Finance, SA ... 8.50% 1/15/2019 P 131 0.0
16,841 04
COMUNICACIONES-MEDIOS DE COMUNICACION
BSKYB Finance UK PIC. ....oooiiiiiiiiiieeea 5.63% 10/15/2015 4 2,933 0.1
BSKYB Finance UK Plc. ..... 5.75% 10/20/2017  GBP 2 2,941 0.1
CBS COIP. ot 4.30% 2/15/2021 USD 4 2,608 0.0
CBS COIP. ettt 5.63% 8/15/2012 1 53 0.0
CBS COorp. vvviviiiiiiie 5.75% 4/15/2020 1 657 0.0
Comcast Cable Communications Holdings, Inc. ... 9.46% 11/15/2022 4 4,291 0.1
Comeast COTP. c.vvvnveninii i 5.30% 1/15/2014 1 55 0.0
DirecTV Holdings LLC / DirecTV Financing Co., Inc. ... 4.75% 10/1/2014 1 12 0.0
McGraw-Hill Cos, Inc. ....ovvviiiiniiiiiiiiiiins 5.90% 11/15/2017 5 4,157 0.1
News America, InC. ......ooooiiiiii i 6.55% 3/15/2033 1 60 0.0
News America, INC. ... 6.90% 3/1/2019 4 3,305 0.1
Pearson Plc. .................... . 7.00% 10/27/2014  GBP 2 2,809 0.1
Reed Elsevier Capital, Inc. ... 7.75% 1/15/2014  USD 5 4,034 0.1
Reed Elsevier Capital, InC. .........cooiiiiiiiiiiiiee 8.63% 1/15/2019 1 36 0.0
RR Donnelley & Sons Co. ... 4.95% 4/1/2014 1 29 0.0
RR Donnelley & Sons Co. ... 5.50% 5/15/2015 1 87 0.0
TCI Communications, Inc. .... 7.88% 2/15/2026 1 102 0.0
Time Warner Cable, Inc. ................ 7.50% 4/1/2014 3 2,764 0.1
Time Warner Entertainment Co., LP ... . 8.38% 3/15/2023 1 106 0.0
United Business Media, Ltd. ..., 5.75% 11/3/2020 5 3,561 0.1
Vivendi, SA oo 4.00% 3/31/2017 EUR 1 771 0.0
‘WPP Finance UK e 5.88% 6/15/2014 5 3,841 0.1
Yellow Media, INC. ...o.viniiiii s 5.25% 2/15/2016  CAD 4 2,666 0.0
41,878 1.0
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COMUNICACIONES-TELECOMUNICACIONES
American TOWer COIp. .......ouiuiiiiiiiiiii i 5.05% 9/1/2020 USD5 € 3,507 0.1%
AT&T, Inc. ....ooovvnnnnn. 5.60% 5/15/2018 1 37 0.0
BellCanada............cooovvniinnnt. 5.00% 2/15/2017 CAD 1 341 0.0
British Telecommunications Plc. .... 9.88% 12/15/2030 6 5,906 0.1
Embarq Corp. .......coceveiiiininnn. 7.08% 6/1/2016 6 4,994 0.1
Pacific Bell Telephone Co. ... 6.63% 10/15/2034  USD 1 84 0.0
QWESE COTP. ettt ettt e 7.50% 10/1/2014 5 4,253 0.1
[0 7 T 7.63% 6/15/2015 1 284 0.0
TCNZ Finance, Ltd. ........... 5.63% 5/14/2018  GBP 3 3,758 0.1
Telecom Italia Capital, SA .... 6.18% 6/18/2014 1 60 0.0
Telecom Italia Capital, SA .... 6.38% 11/15/2033 1 26 0.0
Telecom Italia Capital, SA .... 7.18% 6/18/2019  USD 4 3,042 0.1
US Cellular Corp. .....cevuvnvnnnne. . 6.70% 12/15/2033 1 109 0.0
Verizon Global Funding Corp. ..............cccoiiiiiiiiiiii. 7.75% 6/15/2032 3 2,763 0.0
Verizon New Jersey, Inc. ..o 5.88% 1/17/2012 1 59 0.0
Verizon New York, Inc. ...... . 7.38% 4/1/2032 4 3,170 0.1
Vodafone Group Ple. ..o 8.13% 11/26/2018  GBP 2 3,164 0.1
35,557 0.8
CICLICO DE CONSUMO-AUTOMOCION
American Honda Finance Corp. ...........c.cooviiiiiiiiiiiiiiiiiininn. 5.13% 10/3/2012  EUR 3 2,829 0.1
Banque PSA Finance 3.63% 9/17/2013 3 2,568 0.1
Daimler AG .....oovviiiiiiiiiiien 3.00% 7/19/2013 2 1,824 0.0
Daimler Finance North America LLC 5.75% 9/8/2011 1 29 0.0
Harley-Davidson Funding Corp. ..........cccoooiiiiiiiiiiiiiiiiiiiiiiin, 5.75% 12/15/2014 1 54 0.0
Nissan Motor Acceptance Corp. ..... 3.25% 1/30/2013  USD 6 4,324 0.1
Nissan Motor Acceptance Corp. ... 4.50% 1/30/2015 1 59 0.0
RCI Banque, SA ............... 3.38% 1/23/2013  EUR 3 2,734 0.1
Toyota Motor Credit Corp. ... 5.25% 2/3/2012 4 3,790 0.1
Volvo Treasury AB ............ . 5.95% 4/1/2015  USD 2 1,596 0.0
Volvo Treasury AB ..o 9.88% 2/27/2014  EUR 1 1,614 0.0
21,421 0.5
CICLICO DE CONSUMO-ENTRETENIMIENTO
AOL,Time Warner, Inc. ... 7.63% 4/15/2031  USD 2 1,806 0.0
Viacom, INC. ... 5.63% 9/15/2019 4 3,347 0.1
5,153 1
CICLICO DE CONSUMO-OTROS
Carnival PIC. ... 4.25% 11/27/2013  EUR 4 3,979 0.1
Marriott International, Inc. ... 6.20% 6/15/2016  USD 2 1,938 0.0
MDC Holdings, INC. .....ouiniieiiiii e 5.50% 5/15/2013 1 117 0.0
Toll Brothers Finance Corp. .... 5.15% 5/15/2015 1 29 0.0
Toll Brothers Finance Corp. .... . 6.88% 11/15/2012 1 6 0.0
Toll Brothers Finance Corp. ...........cooiiiiiiiiiiiniiiiianen. 8.91% 10/15/2017 1 53 0.0
6,122 0.1
CICLICO DE CONSUMO-MINORISTAS
CVS Caremark COrp. ...o.ooviuiiiiiii i 6.60% 3/15/2019 1 52 0.0
Nordstrom, INC. .....oiiriii 6.25% 1/15/2018 5 4,499 0.1
4,551 1
NO CICLICO DE CONSUMO
Ahold Finance USA LLC .....ooiiiiiii e 6.88% 5/1/2029 1 49 0.0
Altria Group, INC. ....o.oiiiii 9.25% 8/6/2019 4 3,467 0.1
Altria Group, INC. .......oiiiiiii 9.70% 11/10/2018 1 133 0.0
Anheuser-Busch InBev Worldwide, Inc. ........... . 2.88% 2/15/2016 6 4,620 0.1
Archer-Daniels-Midland Co. ..........coiiiiiiiiiiiiiiieeeas 7.50% 3/15/2027 1 42 0.0
Bunge Ltd. Finance Corp. .........cooiiiiiiiiiiiiiiiiiiiiieens 5.10% 7/15/2015 1 35 0.0
Bunge Ltd. Finance Corp. .... 5.88% 5/15/2013 1 60 0.0
Bunge Ltd. Finance Corp. ................. 8.50% 6/15/2019 1 53 0.0
Cadbury Schweppes US Finance LLC .... 5.13% 10/1/2013 1 49 0.0
Casino Guichard Perrachon, SA ........... 4.38% 2/8/2017 EUR 3 2,757 0.1
Diageo Capital Plc. ...................... 7.38% 1/15/2014 1 65 0.0
Fortune Brands, InC. ... 4.00% 1/30/2013 1 1,360 0.0
Fortune Brands, INC. ..o 4.88% 12/1/2013 1 89 0.0
Koninklijke Philips Electronics NV .... 5.75% 3/11/2018  USD 4 3,666 0.1
Kroger Co. ..ovvviiiiiiiiiiiii 6.80% 12/15/2018 1 65 0.0
McKesson Corp. .....oevveuiiinninininnn. 5.25% 3/1/2013 4 3,275 0.1
PepsiCo, Inc. ....oovvvvviiiiiiiiin, 7.00% 3/1/2029 1 55 0.0
Pfizer,Inc. ......coooiiiiiiiiiii, 3.63% 6/3/2013  EUR 2 1,986 0.1
Reynolds American, INC. .........oooiuiiiiiiii e 7.30% 7/15/2015 USD 1 1,001 0.0
Reynolds American, INC. .........oocoiiiiiiiiiiii 7.63% 6/1/2016 2 1,556 0.0
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Roche Holdings, INC. ....o.viviiiiiii i 5.50% 3/4/2015 GBP 3 € 4,460 0.1%
Schering-Plough Corp. ... 5.38% 10/1/2014  EUR 4 4,617 0.1
Whirlpool Corp. ......... 8.60% 5/1/2014  USD 4 3,278 0.1
Woolworths, Ltd. ................ooeee. 2.55% 9/22/2015 6 4,441 0.1
WYEH o 5.50% 2/1/2014 2 1,727 0.0
42,906 1.0
ENERGIA
Anadarko Petroleum Corp. .........c.coooiiiiiiiiiiiiii 5.95% 9/15/2016 1 74 0.0
Anadarko Petroleum Corp. ... 6.45% 9/15/2036 1 28 0.0
Apache Corp. ........oeunnne. 5.25% 4/15/2013 1 61 0.0
Apache Corp. .......... 6.90% 9/15/2018 1 47 0.0
Baker Hughes, Inc. ... 6.50% 11/15/2013 1 64 0.0
HESS COTP. ettt et 7.88% 10/1/2029 3 2,664 0.1
Hess Corp. ....c.ovnne. 8.13% 2/15/2019 1 882 0.0
Husky Energy, Inc. ............ 7.25% 12/15/2019 5 4,408 0.1
Marathon Petroleum Corp. ... 3.50% 3/1/2016 1 582 0.0
Marathon Petroleum Corp. ... 5.13% 3/1/2021 1 1,066 0.0
Nabors Industries, Inc. ........ 6.15% 2/15/2018 1 43 0.0
Nabors Industries, INC. .......c.oooiiiiiii e 9.25% 1/15/2019 3 3,172 0.1
Noble Energy, InC. ....o.oiiiiiiiii i 8.25% 3/1/2019 1 120 0.0
Noble Holding International, Ltd. ... 4.90% 8/1/2020 1 258 0.0
Novatek Finance, Ltd. .........oooiiiiiii e 5.33% 2/3/2016 4 2,818 0.1
Schlumberger Finance BV ... 5.25% 9/5/2013  EUR 4 4,658 0.1
Valero Energy Corp. .......... 6.88% 4/15/2012 1 42 0.0
Valero Energy Corp. ............... 9.38% 3/15/2019  USD 5 5,047 0.1
Weatherford International, Ltd. ... 5.15% 3/15/2013 1 742 0.0
Weatherford International, Ltd. ... 6.00% 3/15/2018 1 388 0.0
Weatherford International, Ltd. ... 9.63% 3/1/2019 2 2,098 0.0
Williams Companies, InC. ........oooiiiiiiiiiiiiiia 7.88% 9/1/2021 3 2,282 E
31,544 0.7
OTROS INDUSTRIALES
Danaher European Finance Co. EHF ... 4.50% 7/22/2013 EUR 4 4,403 0.1
Noble Group, Ltd. .......ooviiiiiii 6.75% 1/29/2020  USD 3 2,442 0.1
6,845 0.2
SERVICIOS
Manpower, INC. ......o.oiiiiii 4.50% 6/1/2012  EUR 2 1,812 0.1
Western Union CO. ....o.viiniiiniiit i 5.93% 10/1/2016  USD 6 4,966 E
6,778 0.2
TECNOLOGIA
Computer Sciences COrP. .......o.cuiuiuiiiiniiiiiiiiiiiiiiiieieeeeeans 5.50% 3/15/2013 5 3,842 0.1
Electronic Data Systems LLC ... 7.45% 10/15/2029 1 71 0.0
Motorola Solutions, Inc. ........ 6.50% 9/1/2025 6 4,544 0.1
Motorola Solutions, INC. ........ooiiiiiiiii i 7.50% 5/15/2025 1 94 0.0
Xerox Capital Trust I ... 8.00% 2/1/2027 1 86 0.0
XEIOX COIP. ettt 8.25% 5/15/2014 3 2,196 0.0
10,833 0.2
TRANSPORTE-AEROLINEAS
Southwest Airlines Co. Series 2007-1 .......ooiiiiiiiii i 6.15% 8/1/2022 4 3,253 0.1
TRANSPORTE-SERVICIOS
Asciano Finance, Ltd. ... 4.63% 9/23/2020 3 1,884 0.1
Aviation Capital Group .........oviiiinitiiiii i 7.13% 10/15/2020 2 1,783 0.1
Con-way, INC. ..o 6.70% 5/1/2034 1 31 0.0
Ryder System, Inc. .... 3.15% 3/2/2015 2 1,351 0.0
Ryder System, INC. ......ooviiiii 5.85% 11/1/2016 2 1,293 0.0
Ryder System, INC. ......oooiiiiiii 7.20% 9/1/2015 2 1,285 @
7,627 0.2
262,102 6.1
SECTORES NO CORPORATIVOS
AGENCIAS-NO GARANTIZADAS POR EL GOBIERNO
Gaz Capital, SA ... 6.21% 11/22/2016 6 4,348 0.1
Petrobras International Finance Co. ................. 5.75% 1/20/2020 8 6,180 0.1
TransCapitallnvest, Ltd. (OJSC AK Transneft)...................c.oo.eee 7.70% 8/7/2013 9 7,379 %
17,907 04
SERVICIO PUBLICO
ELECTRICIDAD
Allegheny Energy Supply Co. LLC.......coooiiiiiiiiiiiiiiin, 5.75% 10/15/2019 1 70 0.0
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Carolina Power & Light Co. .........ooooiiiiiiiiiiiiiiias 6.50% 7/15/2012  USD 1 € 90 0.0%
Dominion Resources, Inc. ......... 6.40% 6/15/2018 3 2,357 0.0
Duke Energy Corp. ................. 6.30% 2/1/2014 3 2,641 0.1
Enersis, SA 7.38% 1/15/2014 1 62 0.0
FirstEnergy Corp. .................. 7.38% 11/15/2031 1 61 0.0
FirstEnergy Solutions Corp. .............coooviiiiiiiiiniiiin.n. 6.05% 8/15/2021 1 53 0.0
Iberdrola Finance Ireland, Ltd. ... 5.00% 9/11/2019 4 2,487 0.1
Midamerican Energy Holdings Co. .... 5.88% 10/1/2012 1 60 0.0
Nisource Finance Corp. ................. 6.80% 1/15/2019 4 3,704 0.1
Oncor Electric Delivery Co. ....... 5.95% 9/1/2013 1 87 0.0
Pacific Gas & Electric Co. ......... 4.80% 3/1/2014 1 61 0.0
Progress Energy, Inc. ...................... e 7.10% 3/1/2011 1 28 0.0
Public Service Company of Colorado ............c.c.cooeeiiiinnnt. 7.88% 10/1/2012 1 31 0.0
RWE Finance BV ... 6.13% 10/26/2012  EUR 4 4,533 0.1
Scottish & Southern Energy Plc. .... 5.00% 10/1/2018  GBP 3 3,469 0.1
Southern Co. ...vvviuiiiii 5.30% 1/15/2012 1 23 0.0
SPI Electricity & Gas Australia Holdings Pty, Ltd. ... 6.15% 11/15/2013 1 55 0.0
Teco Finance, Inc. ..............coooiiiiiiiiiiiint, 4.00% 3/15/2016 1 29 0.0
Teco Finance, Inc. ..... e 5.15% 3/15/2020 1 29 0.0
Union Electric CO. v.ovviniiiiiie e 6.70% 2/1/2019 1 490 0.0
Yorkshire Power Finance...............ccoooiiiiiiiiiiii i, 7.25% 8/4/2028 1 1,405 ﬁ
21,825 05
GAS NATURAL
DCP Midstream LLC ........ooooiiiiiiiiiiiiii e 5.35% 3/15/2020 1 17 0.0
DCP Midstream LLC ............... e 9.75% 3/15/2019 1 22 0.0
Energy Transfer Partners LP ............ 6.13% 2/15/2017 1 94 0.0
Enterprise Products Operating LLC .... 5.60% 10/15/2014 1 31 0.0
EQT Corp. wevvvvvviiiiiiiiiiiinienns 8.13% 6/1/2019  USD 4 3,531 0.1
National Grid Plc. .......ooiiiiiii 6.50% 4/22/2014 EUR 3 2,988 0.1
Williams Partners LP ... 5.25% 3/15/2020 USD 3 2,071 00
8,754 02
OTROS SERVICIOS PUBLICOS
Veolia Environnement ..............ooooiiiiiiiiiiiiiniiiiiinne. 5.25% 6/3/2013 1 48 0.0
Veolia Environnement ............o.ovveiiiiiiiieiiiiiinienienenns. 6.00% 6/1/2018 1 63 0.0
111 0.0
30,690 0.7
505,453 11.7
GOBIERNOS-AGENCIAS SOBERANAS
Canada Housing Trust No 1 ..., 3.15% 6/15/2014 CAD 1 118 0.0
Export-Import Bank of Korea 6.60% 11/4/2013 IDR 109,873 8,585 0.2
FADE .. 5.00% 6/17/2015 EUR 5 4,656 0.1
INGBank NV ..o 3.90% 3/19/2014 USD 11 8,422 0.2
Kommuninvest I Sverige ........... 2.75% 8/12/2015 SEK 126 13,886 0.3
Kreditanstalt fuer Wiederaufbau ... 3.13% 2/25/2014 EUR 9 9,541 0.2
Kreditanstalt fuer Wiederaufbau ... 5.38% 1/29/2014 GBP 3 3,959 0.1
Landwirtschaftliche Rentenbank ... 3.25% 3/12/2014 EUR 7 7,373 0.2
Landwirtschaftliche Rentenbank ... 5.13% 2/1/2017 USD 1 31 0.0
NIBCBank NV ... 3.50% 4/7/12014 8 7,999 0.2
Skipton Building SOCIEtY ........ovviviriniiiiiiiiiiieeaaes 2.00% 4/5/2012  GBP 8 9,207 0.2
SNSBank NV ..., 3.50% 3/10/2014 EUR 8 7,813 0.2
Suncorp Group, Ltd. ............... 4.00% 1/16/2014  GBP 6 7,146 0.1
Swedbank AB ... 3.13% 2/2/2012 EUR 7 7,473 0.2
Westpac Securities NZ, Ltd. ....... 3.45% 7/28/2014  USD 10 7,955 0.2
Yorkshire Building Society ............cccooviiiiiiiiiiiiiiiii 2.25% 10/26/2012  EUR 8 7,776 02
111,940 26
CORPORATIVOS-GRADO DE NO INVERSION
INSTITUCIONES FINANCIERAS
BANCA
Dexia Credit Local, VR () ....o.ovviviiiiiiiiiiiiiiee 4.30% 12/31/2049  EUR 2 775 0.0
Governor & Company of the Bank of Ireland e 4.63% 4/8/2013 5 4,096 0.1
LBG Capital No.1 Ple. ..o 7.63% 10/14/2020 EUR 1 711 0.0
LBG Capital No.1 Ple., VR ..o 8.00% 12/31/2049  USD 4 2,570 0.1
RBS Capital Trust A (a) ............ 6.47% 12/31/2049  EUR 2 1,483 0.0
Regions Financial Corp. ........... 6.38% 5/15/2012  USD 1 132 0.0
Union Planters Corp. ..... 7.75% 3/1/2011 1 56 0.0
Ziggo Bond CO. ..ovviviiiii 8.00% 5/15/2018 2 1,913 0.0
11,736 0.2
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SEGUROS
ING Groep NV, VR ... 4.18% 12/31/2049 USD 4 € 3,131 0.1%
14,867 0.3
INDUSTRIAL
BASICOS
Georgia-Pacific LLC .......c.oooiiiiii e 5.40% 11/1/2020 2 1,386 0.0
Huntsman International LLC..... 7.50% 1/1/2015 EUR 2 1,780 0.1
LBI Escrow Corp. ............... 8.00% 11/1/2017  USD 2 1,644 0.0
NAICO €O, vttt et 6.63% 1/15/2019 2 1,655 0.0
Steel Capital, SA (OAO Severstal) ...........ccoeveviiiiiiiiiiiinnn.n. 9.75% 7/29/2013 5 3,738 0.1
United States Steel Corp. ............. 6.05% 6/1/2017 3 2,167 0.1
Westvaco Corp. ............... 8.20% 1/15/2030 1 30 0.0
Weyerhauser CO. ......ouiriiieit e 7.38% 3/15/2032 4 3,391 E
15,791 0.4
BIENES DE CAPITAL
Ardagh Glass Finance Plc. ..o 7.13% 6/15/2017 EUR 2 1,493 0.0
Ardagh Packaging Finance Plc. ... 7.38% 10/15/2017  USD 3 1,975 0.0
Mohawk Industries, InC. .........coiiiiiiiiii i 6.88% 1/15/2016 4 3,423 0.1
Pregis Corp., FRN ... 6.00% 4/15/2013  EUR 1 376 0.0
Reynolds Group Issuer, Inc. / Reynolds Group Issuer LLC / Reynolds
Group Issuer LU ......oooiiiiii 7.75% 10/15/2016 2 2,301 0.1
Textron Financial Corp. ...... 5.40% 4/28/2013  USD 2 1,482 @
11,050 0.2
COMUNICACIONES-MEDIOS DE COMUNICACION
Cablevision Systems COrp. ..........cceuvuiiiiiiiiiiniiiiiiiiiaanene. 8.00% 4/15/2012 1 148 0.0
CCO Holdings LLC / CCO Holdings Capital Corp. .... 7.88% 4/30/2018 1 12 0.0
CCO Holdings LLC / CCO Holdings Capital Corp. .... 8.13% 4/30/2020 1 12 0.0
Central European Media Enterprises, Ltd. .... 11.63% 9/15/2016 EUR 1 1,391 0.1
CSC Holdings LLC 8.50% 4/15/2014  USD 2 1,353 0.0
Inmarsat Finance Plc. ................. . 7.38% 12/1/2017 1 664 0.0
Univision Communications, InC. .................oocoiiiiiiii ... 12.00% 7/1/2014 1 6 @
3,586 0.1
COMUNICACIONES-TELECOMUNICACIONES
Cricket Communications, INC. ..............cooiiiiiiiiiiii i, 7.75% 5/15/2016 1 12 0.0
Digicel Group, Ltd. ............coooiiiie 10.50% 4/15/2018 1 788 0.0
Sunrise Communications International, SA ......................... 7.00% 12/31/2017 EUR 4 3,872 0.1
Vimpel Communications Via VIP Finance Ireland, Ltd. OJSC ... 6.49% 2/2/2016  USD 2 1,556 0.1
Windstream COrp. ......ouveieieitiii e e 7.88% 11/1/2017 2 1,190 0.0
Windstream COrp. ......ouiuiniiiiti i 8.63% 8/1/2016 1 446 0.0
7,864 0.2
CICLICO DE CONSUMO-AUTOMOCION
FOrd Motor CO. . .uuitiiei e 7.45% 7/16/2031 2 1,957 0.1
Ford Motor Credit Co. LLC 5.75% 2/1/2021 2 1,664 @
_ el ol
CICLICO DE CONSUMO-OTROS
Wyndham Worldwide Corp. ...........cooooiiiiiiiiiiiiiiiiiin, 6.00% 12/1/2016 3 2,531 0.1
CICLICO DE CONSUMO-MINORISTAS
JCPenney Co., INC. .oveiniiii i 5.65% 6/1/2020 1 54 0.0
Limited Brands, InC. .......coooiiiiii 6.90% 7/15/2017 3 2,580 0.1
Limited Brands, InC. ..........cooiiii 7.60% 7/15/2037 2 1,215 @
_ 38 o0l
NO CICLICO DE CONSUMO
Bausch & Lomb, InC. ........cooiiiiiii i 9.88% 11/1/2015 1 36 0.0
Fresenius Medical Care US Finance, Inc. ..... 5.75% 2/15/2021 3 1,794 0.0
HCA,INC. .o 8.50% 4/15/2019 1 13 0.0
Mylan, Inc. .......... 7.88% 7/15/2020 1 25 0.0
Picard Bondco, SA 9.00% 10/1/2018  EUR 3 3,106 0.1
Universal Health Services, Inc. ..o, 7.13% 6/30/2016  USD 3 2,560 g
7,534 0.2
ENERGIA
Antero Resources Finance Corp. ..... 9.38% 12/1/2017 1 455 0.0
Chesapeake Energy Corp. ............ 6.13% 2/15/2021 3 2,505 0.1
Expro Finance Luxembourg SCA .... 8.50% 12/15/2016 1 768 0.0
TESOTO COIP. .ttt et e e 6.50% 6/1/2017 3 2,396 @
6,124 0.1
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Tasa Fecha Principal Valor Activos netos
(000) (EUR) %o
TRANSPORTE-SERVICIOS
Hertz Corp. ..oooviiiii 8.88% 1/1/2014 USD 1 € 52 0.0%
62,002 15
SERVICIO PUBLICO
ELECTRICIDAD
AES Corp 7.75% 3/1/2014 1 996 0.0
AES Corp. 7.75% 10/15/2015 1 550 0.0
CMS Energy Corp. ....... 8.75% 6/15/2019 3 2,626 0.1
Edison Mission Energy ..............coooooiiiiiiiiii 7.00% 5/15/2017 2 986 0.0
GenOn Energy, InC. .....ooviiiiii 7.63% 6/15/2014 3 2,020 0.1
GenOn Energy, Inc. .................. 7.88% 6/15/2017 1 327 0.0
Mirant Americas Generation LLC ... 8.50% 10/1/2021 2 1,304 0.0
NRG Energy, Inc. .........coooiiiiiiiii 7.38% 2/1/2016 P23 0.0
8,832 0.2
85,701 2.0
TITULOS COMERCIALES RESPALDADOS POR HIPOTECAS
VALORES RESPALDADOS DE HIPOTECA COMERCIAL A TIPO DE INTERES FIJO DE NO REPRESENTA CION
Banc of America Commercial Mortgage, Inc.
Series 2006-5 Cl. A4 5.41% 9/10/2047 1 210 0.0
Series 2007-5 Cl. A4 5.49% 2/10/2051 6 4,328 0.1
Citigroup Commercial Mortgage Trust
Series 2007-C6 CL A4, AR ..o 5.70% 12/10/2049 7 5,177 0.1
Series 2008-C7 CL A4, AR.........coooiiiiiiiiiii 6.10% 12/10/2049 7 5,957 0.1
Commercial Mortgage Pass Through Certificates
Series 2007-COCL A4, AR........oooiiiiiiiii 5.81% 12/10/2049 1 86 0.0
Credit Suisse First Boston Mortgage Securities Corp.
Series 2004-C1 CL A4, AR........oooiiiiiiii 4.75% 1/15/2037 1 148 0.0
Credit Suisse Mortgage Capital Certificates
Series 2000-C5 CL A3 ... 5.31% 12/15/2039 4 2,861 0.1
Series 2006-C3 CL. A3, AR ... 5.83% 6/15/2038 8 6,309 0.1
GS Mortgage Securities Corp. II
Series 2005-GG4 CL A4A ... 4.75% 7/10/2039 1 154 0.0
JP Morgan Chase Commercial Mortgage Securities Corp.
Series 2005-LDP3 CL. A4B, AR ... 5.00% 8/15/2042 9 7,019 0.2
Series 2006-CB17 CL A4.........ooooiiiii 5.43% 12/12/2043 1 211 0.0
Series 2007-CB18 Cl. A4... 5.44% 6/12/2047 12 9,315 0.2
Series 2007-C1 CL A4 ............. 5.72% 2/15/2051 1 89 0.0
Series 2006-CB15 Cl. A4, AR .... 5.81% 6/12/2043 1 104 0.0
Series 2007-LD11 CL A4, AR ... 5.82% 6/15/2049 1 182 0.0
LB-UBS Commercial Mortgage Trust
Series 2000-CO CL A4 ..ot 5.37% 9/15/2039 3 2,533 0.1
Series 2007-C1 CL A4 ...t 5.42% 2/15/2040 5 4,027 0.1
Series 2006-C3 Cl. A4, AR... 5.66% 3/15/2039 1 153 0.0
Series 20060-C4 CL. A4, AR ... 5.88% 6/15/2038 1 185 0.0
Merrill Lynch / Countrywide Commercial Mortgage Trust
Series 2006-3 CL. A4, AR ... 5.41% 7/12/2046 11 8,192 0.2
Series 2007-9 CL A4 .. ... 5.70% 9/12/2049 1 78 0.0
Merrill Lynch Mortgage Trust
Series 2008-C1 CL A4 ...t 5.69% 2/12/2051 1 72 0.0
Morgan Stanley Capital I
Series 2007-HQI3 CL A3 ... 5.57% 12/15/2044 3 2,653 0.1
60,043 14
BONOS GARANTIZADOS
Abbey National Treasury Services Plc. ...........c.oooooiiiiiiin, 4.25% 4/12/2021  EUR 5 5,134 0.1
Banco Bilbao Vizcaya Argentaria, SA ... 4.13% 1/13/2014 4 3,887 0.1
Bank of Scotland Ple. ................. 4.75% 6/8/2022 10 9,688 0.2
BNP Paribas Home Loan Covered Bonds, SA ...... 4.75% 5/28/2013 3 3,251 0.1
Compagnie de Financement Foncier......................o.coo 4.63% 9/23/2017 1 976 0.0
Danske Bank A/S ...t 4.13% 11/26/2019 4 3,801 0.1
Danske Bank A/S ... 4.88% 6/11/2013 1 408 0.0
Dexia Kommunalbank Deutschland AG 3.50% 6/5/2014 6 5,767 0.1
DnB NOR Boligkreditt ... 2.63% 1/11/2016 5 4,537 0.1
ING Bank NV ............. 4.25% 3/19/2013 4 4,020 0.1
Intesa Sanpaolo SPA ..ottt 4.38% 8/16/2016 3 3,343 0.1
44,812 1.0
SUBROGACIONES DE HIPOTECA
TIPO DE INTERES FIJO DE LA AGENCIA A 30 ANOS
Federal National Mortgage Association
Pool 889544 ... 5.50% 5/1/2038 3 2,572 0.0
Pool 995018 5.50% 6/1/2038 15 11,264 0.3
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Participaciones
Tasa Fecha /Principal Valor Activos netos
(-)/(000) (EUR) %
POOL 972551 ot 6.00% 3/1/2038 EUR 8 € 6,195 0.1%
PO0L 889553 oo 6.00% 6/1/2038 9 7002 02
__ 27,033 06
CASI SOBERANOS
Corporacion Nacional del Cobre de Chile .......................... 6.15% 10/24/2036 USD 3 2,744 0.1
KazMunaiGaz Finance Sub BV 9.13% 71212018 4 3,739 0.1
Petronas Capital, Ltd. ..o 5.25% 8/12/2019 6 4,447 0.1
RSHB Capital, SA (OJSC Russian Agricultural Bank)....... 7.75% 5/29/2018 13 9,969 ﬂ
__ 20899 05
BONOS DE GOBIERNOS LOCALES Y PROVINCIALES
Ontario (Province of) ..ot 4.25% 12/11/2013 EUR 8 8,067 0.2
Ontario (Province of)... 4.75% 6/2/2013 CAD 1 275 0.0
Quebec (Province of)... .. 4.25% 2/27/2013 6 6,441 0.1
Quebec (Province of) .......o.ovveiiiiiiiii e 5.25% 10/1/2013 1 Y 0.0
_ 15044 03
SUPRANACIONALES
European Bank for Reconstruction & Development ............... 9.25% 9/10/2012  BRL 17 7,390 0.2
European Investment Bank ................c.ooii 1.40% 6/20/2017 JPY 109 1,012 0.0
Inter-American Development Bank 9.75% 5/15/2015 GBP 4 6,356 ﬂ
_ 14758 03
BONOS DEL GOBIERNO-SOBERANOS
Poland (Government of) 3.88% 7/16/2015 UsSD 12 8,534 0.2
Russia (Government of) 7.50% 3/31/2030 1 32 0.0
__ 884 02
BONOS DE GOBIERNOS LOCALES Y MUNICIPALES
State of California .............cooeviviiiiiiiiiiii e 7.63% 3/1/2040 6 4400 0.1
MERCADOS EMERGENTES-BONOS DEL TESORO
Colombia (Republic Of) .......ociuiiiiiiii e 7.75% 4/14/2021 COP 4,459 1,790 0.1
Colombia (Republic of) ..........cooiiiiiiiiin 12.00% 10/22/2015 3,544 1,699 0.0
_ 3489 01
MERCADOS EMERGENTES-BONOS DE EMPRESA
INDUSTRIAL
NO CICLICO DE CONSUMO
Foodcorp, Ltd. .....oiiiiiii 8.88% 6/15/2012 EUR 1 1,183 0.0
ENERGIA
Ecopetrol, SA ..o 7.63% 7/23/2019 USD 3 2,166 0.1
_ 339 0l
AGENCIAS
TITULOS DE LA AGENCIA
Federal National Mortgage Association ..............c..c.c..coe.ee. 7.25% 5/15/2030 1 149 0.0
4,121,076 95.1
ACCIONES PREFERENTES
USB Capital VIIT......ooiiiiiiiiii e 6 114 0.0
OTROS VALORES TRANSFERIBLES
ENERGIA
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
African Petroleum Corp., Ltd. (b) .......oooeiiiiiiiiin, 7,178 4,767 0.1
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Tasa Fecha /Principal Valor Activos netos
(-)/(000) (EUR) %
CORPORATIVOS-GRADO DE NO INVERSION
INSTITUCIONES FINANCIERAS
OTRAS FINANZAS
Cattles PIc. (a)(D) «.ovvneeieii e 7.13% 07/05/2017 GBP 1 € 31 0.0%
FONDOS DE INVERSION
AllianceBernstein Institutional Investments—High Yield Loan
Portfolio CL AB ...ceiuiiiiii 544 36,225 0.8
41,023 0.9
Inversiones totales
(coste €3,750,682) ...nvnininiiiii e €4,162,213 96.0%
Otros activos MEN0S PASIVOS ..........o.oiereeititit ettt eeenaeaens 171,976 4.0
ACEIVOS MELOS . . ...t s €4,334,189 100.0%

Véase Glosario de términos en la pagina 198
Véanse las notas a los estados financieros.
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CARTERA DE INVERSIONES
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AllianceBernstein
Global Equity Blend Portfolio

Acciones Valor Activos netos
(USD) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Credit SUiSSe GroUP AG ... .uuei it 82,681 3,823,842 0.4%
Franklin Resources, Inc. ........... . 53,503 6,721,090 0.6
Goldman Sachs Group, INC. .........ooiuiiiiii 35,990 5,894,498 0.5
Julius Baer Group, Ltd. .....ooei 47,807 2,144,371 0.2
Man Group Ple. ......ooooeiiiiin . 810,692 3,788,003 0.4
MOTZAN SEANLEY ...ttt e e e e e 83,210 M 02
24,841,472 23
BANCOS COMERCIALES
Banco do Brasil, SA ... 123,064 2,200,472 0.2
Banco Santander Brasil, SA ........ 191,421 2,311,364 0.2
Barclays Plc. ...t 1,280,276 6,644,167 0.6
BB&T Corp. ...... . 167,832 4,632,155 0.4
BINP Paribas ... ..ottt 41,467 3,236,325 0.3
Chongging Rural Commercial Bank Cl. H 5,451,812 4,256,166 0.4
CIMB Group Holdings Bhd ..................... 865,649 2,292,500 0.2
Comerica, Inc. ...................... 38,497 1,497,515 0.1
Danske Bank A/S ...... 71,573 1,677,750 0.2
Fifth Third Bancorp 162,116 2,366,900 0.2
Hana Financial Group, Inc. ........ . 57,997 2,323,291 0.2
HDFEC Bank, Ltd. ....ovininitii e e e e e 69,195 3,138,182 0.3
Itau Unibanco Holding, SA ... 199,942 4,446,358 0.4
KB Financial Group, Inc. .......... 40,558 1,987,427 0.2
KBC Groep NV .....ccoovieininnnn. 62,363 2,607,995 0.3
Lloyds Banking Group Plc. ..........oiiiiiiiiii 3,686,360 3,722,739 0.4
National Australia Bank, Ltd. ...........ooiiii i 95,760 2,531,790 0.2
National Bank of Canada ................ooiiiiii i 42,032 3,238,617 0.3
Sberbank of Russian Federation (Deutsche Bank), Warrants 02/28/2018 1,327,682 4,699,993 0.5
Societe Generale 172,330 12,117,480 1.2
Standard Chartered Plc. ...................... 292,817 7,744,671 0.7
Sumitomo Mitsui Financial Group, Inc. .... . 60,109 2,274,633 0.2
Turkiye Halk Bankasi AS ........ooiiiiiiiii e 403,655 2,939,681 0.3
Turkiye Is Bankasi CL C .....o.iuitiiii e 388,242 1,209,994 0.1
UniCredit SpA . 1,237,162 3,182,982 0.3
WIS Fargo & €. . nvnetiiii e e 411,942 13,289,240 1_3
102,570,387 97
FINANZAS DE CONSUMO
Capital One Financial Corp. .........ououiuiiiiitiiii e 85,215 4,241,170 ﬂ
SERVICIOS FINANCIEROS DIVERSIFICADOS
CME Group, Inc. CL A ..o 12,034 3,746,077 0.4
ING Groep NV . 467,046 5,858,877 0.5
TJPMoOrgan Chase & CO. ...t 324,541 15,152,808 14
(0] 2 0 Q774+ PP 35,536 4,002,174 04
28,759,936 27
SEGUROS
Aegon NV 479,244 3,688,922 0.3
AIA Group, Ltd. ..... 2,067,820 6,040,435 0.6
Allianz SE 61,597 8,895,297 0.8
Intact Financial COIp. ........ouiuiuiiiii e 1 11 0.0
Muenchener Rueckversicherungs AG 11,220 1,875,978 0.2
Travelers Companies, INC. .........o.viiiiiiiii e 119,062 7,135,408 ﬂ
27,636,051 2.6
GESTION & PROMOCION INMOBILIARIA
Mitsui Fudosan Co., Ltd. ..o e 121,574 2,598,232 0.3
Sumitomo Realty & Development Co., Ltd. ........coviiiiiiiiiiiiiiies 120,841 3,258,881 03
5,857,113 0.6
193,906,129 183
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Brid@estone COTP. ....uuuinit ettt et 109,881 2,259,439 0.2
Johnson Controls, INC. .....uiiri ittt e e as 88,689 3,618,493 04
LT COTP. ettt ettt e 23,310 2,466,207 0.2
Magna International, Inc. CL A ... i 62,276 3,067,151 03
11,411,290 L1
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Acciones Valor Activos netos
(USD) %
AUTOMOVILES
DAIMIET AG ...ttt s 59,367 $ 4,195,386 0.4%
Ford Motor Co. .............cc.o... 314,343 4,730,863 0.4
General Motors Co. ................ 59,362 1,990,408 0.2
Honda Motor Co., Ltd. ............. 118,059 5,152,352 0.5
Nissan Motor Co., Ltd. ............ . 482,436 4,957,079 0.5
ReNaUIt, S A . s 89,745 M E
26,529,465 25
DISTRIBUIDORES
Li & Fung, LEd. «.oooeeii e e 623,487 3,793,418 03
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Carnival PIC. ... . 86,222 3,854,452 04
Royal Caribbean Cruises, Ltd. ................... 64,731 2,834,587 0.3
Starwood Hotels & Resorts Worldwide, Inc. .... 29,435 1,798,487 0.2
Thomas Cook Group Plc. .......... 509,772 1,567,634 0.1
Yum! Brands, INC. ....vouii e 71,380 M E
13,647,692 13
MENAJE DURADERO
Garmin, LEd. ... 129,996 4,413,374 04
LG Electronics, INC. ...o.uuiiii i e e 19,117 1,887,157 0.2
NV R, INC. ottt e e e 2,210 1,608,628 0.2
Sharp Corp. ....... 498,830 5,434,590 0.5
SONY COIP. ettt ettt e et 60,839 2,240,002 02
15,583,751 15
INTERNET & VENTA AL POR MENOR DE CATALOGOS
Amazon.com, INC. ... 27,971 4,847,127 0.5
Priceline.com, INC. ...t e 4,971 2,256,069 02
7,103,196 07
MEDIOS DE COMUNICACION
Comeast Corp. CLo A ..o 394,755 10,168,887 1.0
DIRECTV CI. A 46,403 2,133,125 0.2
Lagardere, SCA 66,149 2,977,356 0.3
NeWs Corp. CL A .o 532,573 9,250,789 0.9
Time Warner Cable, Inc. Cl. A . 82,014 5,919,761 0.5
Time Warner, INC. ... e 129,467 4,945,647 0.5
Viacom, INC. CL B ..ot 52,657 2,351,676 0.2
Vivendi, SA .......... . 194,486 5,543,015 0.5
Walt Disney Co. ..... 148,567 6,498,322 0.6
WPPPIc. ............. 297,953 4,100,539 04
53,889,117 5.1
VENTA AL POR MENOR MULTILINEA
KON S COTP. ettt e et 158,218 8,526,392 0.8
Marks & Spencer Group Ple. ...... 36,964 208,126 0.0
TATEE COP. ettt ettt et e e e e e 31,144 1,636,620 2
10,371,138 1.0
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd. ............oiiiiiii e 1,791,975 3,136,294 0.3
CarMax, INC. o vini ittt e 84,223 2,978,976 0.3
Esprit Holdings, Ltd. ..... e 678,954 3,341,697 0.3
GaP, INC. o 197,611 4,452,183 0.4
Lowe’s Companies, INC. ........ouiiiiii i 208,674 5,460,996 0.5
Yamada Denki Co., Ltd. ......oviniiiiii e 35,510 2,712,548 03
22,082,694 21
INDUMENTARIA TEXTIL Y BIENES DE LUJO
Compagnie Financiere Richemont, SA CLL A ... ... 60,338 3,452,792 E
167,864,553 159
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
Juniper Networks, InC. ..o 109,083 4,799,660 0.5
QUALCOMM, Inc. .........ovvnnns 127,989 7,625,576 0.7
Riverbed Technology, Inc. ........ . 61,158 2,525,204 0.3
ZTE Corp. CL H oo 280,026 1,304,657 0.1
16,255,097 16
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Acciones Valor Activos netos
(USD) %
ORDENADORES Y PERIFERICOS
APPIE, INC. e 43,226 15,267,808 1.4%
Dell, Inc. .......... 579,079 9,166,824 0.9
EMC Corp. ..ceevvnennnnn. 150,137 4,085,220 0.4
Hewlett-Packard Co. ..... 163,205 7,120,626 0.7
HTC Corp. (Macquarie Bank), Warrants 09/06/2012 ........... 80,270 2,873,546 0.3
NetApPD, INC. v . 50,271 2,596,990 0.2
TOShIDA COTP. ettt 342,560 2,250,981 02
43,361,995 41
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU Optronics Corp. ... 3,198,925 2,891,985 0.3
Corning, Inc. .............. 241,570 5,570,607 0.5
Taiyo Yuden Co., Ltd. ... 86,104 1,419,147 0.1
Tyco Electronics, Ltd. ... 142,801 5,146,549 0.5
15,028,288 14
SOFTWARE Y SERVICIOS DE INTERNET
Google, INC. CL A .. o 13,954 8,559,593 0.8
SERVICIOS DE TI
Accenture PIC. CL A ..o 81,536 4,197,459 0.4
Cap Gemini, SA ... 52,386 3,062,799 0.3
Cognizant Technology Solutions Corp. CL A ... ... 54,557 4,193,792 0.4
International Business Machines Corp. .......... . 50,777 8,219,709 0.8
Visa, INC. CL A Lo e e 53,505 3,908,547 0.3
23,582,306 2.2
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
ARM Holdings PIC. ....uini i 253,335 2,531,395 0.2
ASML Holding NV ... 52,341 2,279,773 0.2
Broadcom Corp. CL A ................. 46,002 1,896,193 0.2
Marvell Technology Group, Ltd. ..... 139,118 2,543,072 0.3
Nvidia Corp. ...ovvvvviiiniininns . 86,090 1,950,796 0.2
Samsung Electronics Co., Ltd. ..........oooiiiiiii 9,157 7,509,844 07
18,711,073 18
SOFTWARE
Citrix Systems, INC. ..o 38,674 2,713,347 0.3
INfOrmatica COTP. ...vuenii e 27,296 1,283,170 0.1
INtUIL, TNC. oo 54,604 2,871,095 0.3
Microsoft Corp. ..... 113,462 3,015,828 0.3
Oracle Corp. ......... 256,781 8,448,104 0.8
Red Hat, Inc. ...... 78,460 3,238,829 0.3
Salesforce.com, Inc. ... . 19,736 2,610,424 0.2
VMware, INC. CLo A ..o e s 40,326 3,373,310 0.3
27,554,107 2.6
153,052,459 145
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Cameron International CoOrP. ........uiuiniiitit e 108,104 6,392,198 0.6
Compagnie Generale de Geophysique-Veritas... 41,081 1,521,923 0.1
EnscoPlc. (ADR) ...oovivviiiiiiiiiieee 47,871 2,685,577 0.3
Petroleum Geo-Services ASA . 238,178 3,938,544 0.4
Schlumberger, Ltd. ... 66,671 6,228,424 0.6
20,766,666 2.0
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
BG Group PIC. ..o 184,300 4,487,829 04
B PIC. e 573,115 4,620,264 0.4
CONOCOPRIIIIPS .« ..ttt 84,308 6,565,080 0.6
Devon Energy Corp. ............... 76,757 7,018,679 0.7
Hess Corp. .vvvvvviniiiiiininns 68,804 5,987,981 0.6
Marathon Oil Corp. ................ 104,913 5,203,670 0.5
Newfield Exploration Co. ......... 33,997 2,474,611 0.2
Nexen, Inc. ........ooovveiiiiiiin, . 227,462 6,206,592 0.6
Noble Energy, INC. ....vnii e 44,557 4,128,623 0.4
OAO Gazprom (ADR) ...ttt 127,920 3,750,615 0.3
OAO Lukoil (ADR) ....cvvviiiiiiiiiiainens 46,870 3,336,693 0.3
OGX Petroleo e Gas Participacoes, SA ........ 238,991 2,793,831 0.3
Petroleo Brasileiro, SA (ADR)..... 176,669 7,036,741 0.7
Royal Dutch Shell Ple. CLL A ....... 245,084 8,822,946 0.8
SUNcor Energy, INC. ....uini e 216,718 10,188,710 1.0
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Acciones Valor Activos netos
(USD) %
TUllOW Ol PIC. .ttt e e e e e 229,627 5,364,614 0.5%
Valero Energy Corp. ............... 184,995 5,213,173 0.5
Woodside Petroleum, Ltd. ......... 109,979 4,795,999 ﬁ
97,996,651 92
118,763,317 112
INDUSTRIALES
AEROESPACIAL & DEFENSA
BAE Systems PIC. .....vuinitiiititi 497,797 2,662,068 0.2
Northrop Grumman COIP. ......uiuiet ettt 89,759 5,985,111 0.6
Raytheon CO. ....ouiuiti e 27,762 1,421,682 0.1
Safran, SA 76,146 2,710,308 0.3
United Technologies COrp. .......o.uiueriuiiitit i 82,873 6,923,184 ﬁ
19,702,353 19
TRANSPORTE AEREO Y LOGISTICA
United Parcel Service, Inc. CL. B ..o i 77,908 5,749,624 E
LINEAS AEREAS
Delta Air Lines, INC. ...vini i e 467,002 5,249,104 05
PRODUCTOS DE CONSTRUCCION
Asahi Glass Co., Ltd. ....oniiiiii e 306,837 4,290,278 0.4
CONSTRUCCION E INGENIERIA
BOUYZUES, SA ..ot 133,512 6,167,135 0.6
EQUIPO ELECTRICO
Cooper Industries Plc. CI. A 55,173 3,550,355 0.3
Emerson Electric Co. 81,036 4,834,614 0.5
Schneider Electric, SA 24,447 4,049,189 04
12,434,158 12
CONGLOMERADOS INDUSTRIALES
CookSOn Group PIC. ..o 198,351 2,109,920 0.2
General EIECtriC CO. ...ovuiitt it e e e e 129,853 2,716,517 E
4,826,437 05
MAQUINARIA
Atlas Copco AB CL A ..o 177,548 4,464,022 0.4
China Rongsheng Heavy Industry Group Co., Ltd. ............oooiiiiiiiiiii. 1,121,813 991,021 0.1
Danaher Corp. ......o.ovviiiiiiiiiiiiiiiiiiiaenene, 119,993 6,071,665 0.6
Deere & Co. 44,626 4,023,053 0.4
Eaton COrpP. . .uuniit et 19,836 2,197,385 0.2
Fanuc, Ltd. ........... 26,121 4,080,309 0.4
Flowserve Corp. ....... 19,542 2,442,208 0.2
Ingersoll-Rand Plc. ....... 175,691 7,958,813 0.8
Parker Hannifin Corp. ... . 47,415 4,228,478 0.4
SMO COTP. ettt e e e e 21,559 3,700,629 03
40,157,583 3.8
SERVICIOS PROFESIONALES
EXperian PIC. ... 147,802 1,874,377 02
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
MitSUDISHE COTP. ettt et e et e 175,237 4,875,485 0.4
Mitsui & CO., LEd. . oovtie e 273,928 5,007,402 05
9,882,887 09
INFRAESTRUCTURA DE TRANSPORTE
China Merchants Holdings International Co., Ltd. .............coviiiiiiiiis 322,836 1,370,028 _1
111,703,964 10.6
MATERIALES
PRODUCTOS QUIMICOS
AGrium, INC. ..o 29,490 2,796,206 0.3
ClArTANt AG ... en e s 92,209 1,522,016 0.1
Dow Chemical CO. ......viintiit i e e e e 161,798 6,012,426 0.6
K+SAG ..ooiiinns 37,523 2,900,661 0.3
Koninklijke DSM NV .... 60,353 3,545,338 0.3
LanXeSS AG . .ovninititii e s 44,249 3,297,179 03
20,073,826 19
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Acciones Valor Activos netos
(USD) %
MATERIALES DE CONSTRUCCION
CRH PIC. ot 103,122 2,384,749 0.2%
HeidelbergCement AG ..........ouiniiiiti i 39,477 2,772,586 E
5,157,335 0.5
METALES Y MINERIA
African Minerals, Ltd. ... ... 355,904 3,132,985 0.3
ALCOA, INC. ottt 159,157 2,681,803 0.3
Angang Steel Co., Ltd. CL H....oooiii e 1,465,484 2,030,305 0.2
BHP Billiton Plc. ..o, . 159,261 6,313,023 0.6
Freeport-McMoRan Copper & Gold, Inc. ..... 124,062 6,569,057 0.6
Hindalco Industries, Ltd. (GDR)................ 30,519 135,891 0.0
JFE Holdings, Inc. ..........coooviiiiiiiiinn. . 147,694 4,677,382 0.4
Lynas Corp., Ltd. ...........cooooiite . 1,699,236 3,422,831 0.3
Reliance Steel & Aluminum CO. .........oouiiiiiiiii i 43,089 2,384,125 0.2
RIO TINtO PIC. ottt e e 224,348 15,797,808 1.5
Steel Dynamics, Inc. ..... . 70,192 1,295,742 0.1
Tata Steel, Ltd. ..o 160,654 2,169,909 0.2
Teck Resources, Ltd. Cl. B 81,964 4,534,588 0.4
Vale, SA CI. B (ADR) 354,908 11,544,348 1.1
XAt PlC. o .ttt 163,997 3,750,796 %
70,440,593 6.6
95,671,754 9.0
SANIDAD
BIOTECNOLOGIA
Gilead SCIenCes, INC. .....oinei i e 149,053 5,810,092 0.5
Human Genome Sciences, INC. .....oouuiiiii i e 106,223 2,658,768 %
8,468,860 0.8
EQUIPAMIENTO Y SUMINISTROS DE ASISTENCIA SANITARIA
COVIAIEN PIC. .ottt 93,737 4,822,760 0.4
Varian Medical Systems, INC. .........ouiiiiii e 26,703 1,850,005 %
6,672,765 0.6
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
Express Scripts, Inc. CL A ..o 111,189 6,251,062 0.6
Fresenius Medical Care AG & Co. KGaA 57,182 3,792,384 0.4
Health Net, InC. ..o e e 4,861 143,003 0.0
MCKESSON COIP. ettt e e 60,085 4,763,528 %
14,949,977 14
FARMACEUTICA
Allergan, INC. ... 61,710 4,577,064 0.4
AstraZeneca Plc. ...... 169,815 8,309,453 0.8
Johnson & Johnson 126,656 7,781,774 0.7
Merck & Co., INC. o.ooi i 109,687 3,572,504 0.4
Mitsubishi Tanabe Pharma Corp. .............. . 201,488 3,415,816 0.3
Novartis AG ....o.vvviiiiiiiieeieieeeenns . 44,020 2,473,786 0.2
Pfizer,Inc. .........cooiiiiiiiin. 575,412 11,070,936 1.1
Roche Holding AG ................. 28,298 4,268,605 04
Sanofi-Aventis, SA ................. . 36,107 2,496,744 0.2
SHTE PIC. .ttt s 177,421 5,024,635 0.5
Teva Pharmaceutical Industries, Ltd. (ADR) ..........cooooiiiiiiiiiiees 52,876 2,649,103 %
55,640,420 53
85,732,022 8.1
CONSUMO BASICO
BEBIDAS
Anheuser-Busch InBev NV ... 80,194 4,478,666 0.4
Constellation Brands, Inc. CL A ... ... i e e 215,740 4,383,833 0.4
PepsiCo, INC. .onin 81,206 5,150,062 0.5
14,012,561 13
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
DelNAIzZe GrOUP ....euetiiit e e 39,068 3,017,783 0.3
KEOZET €0, et e 241,276 5,525,211 0.5
Safeway, INC. ..o 21,240 463,448 0.1
TESCO PIC. ettt s 683,142 4,487,052 04
13,493,494 13
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Acciones Valor Activos netos
(USD) %
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland CoO. ......oooiiiiiii 49,101 1,825,592 0.2%
Bunge, Ltd. ...l 93,188 6,725,384 0.6
China Yurun Food Group, Ltd. .... 151,988 484,227 0.0
Kraft Foods, Inc. CL A ............. 53,982 1,718,791 0.2
SaraLee Corp. ......oevvvnnininins ... 90,739 1,553,460 0.2
Smithfield Foods, INC. ....oviitii e 59,492 ﬂ &
__ 13684700 13
PRODUCTOS DOMESTICOS
Kimberly-Clark COrp. ... ..ueini it 38,085 2,509,776 0.2
Procter & Gamble Co. 102,471 6,460,808 _ 06
__ 8970584 08
TABACO
Altria Group, INC. .uiui 250,582 6,357,275 0.6
British American Tobacco Plc. .... 129,493 5,188,024 0.5
Imperial Tobacco Group PIC. ..o 78,661 2,524,256 0.2
Japan Tobacco, INC. ....uuii e 1,664 M ﬂ
__ 20954265 20
__TLIIS604 67
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
CenturyLink, INC. .. ..vni 63,000 2,594,336 0.2
Nippon Telegraph & Telephone Corp. .... 45,682 2,234,670 0.2
Telecom Italia SpA (ordinary shares) ..... 2,101,123 3,280,322 0.3
Telecom Italia SpA (savings shares)....... 1,337,771 1,770,614 0.2
Telstra Corp., Ltd. ....oooni i 551,833 1,571,322 0.2
Verizon Communications, INC. ..ot 56,674 2,092,421 0.2
13,543,685 1.3
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
Vodafone Group PlIe. ..o 3,990,655 11,329,849 11
2487353 24
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
EiON AG i 181,910 5,974,794 0.6
Edison International ................ 42,119 1,563,452 0.1
EDP-Energias de Portugal, SA 509,382 1,932,440 0.2
Tokyo Electric Power Co., INC. .....viuieiii i 61,354 1,588,142 0.1
11,058,828 1.0
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES DE ENERGIA
Constellation Energy Group, INC. .......oovieiuiiiii e 103,075 3,202,553 0.3
14,261,381 1.3
1,036,944,717 8.0
OTROS VALORES TRANSFERIBLES
ENERGIA
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
African Petroleum Corp., Ltd. (b) .....oooniieii 2,161,209 M ﬂ
Inversiones totales
(COSEE $880,271,430) ..ottt et $1,038,925,108 98.2%
Otros activos MENOS PASIVOS ..........utieiit ettt 18,937,929 1.8
ACHIVOS MELOS ... ..o e $1,057,863,037 100.0%

Véase Glosario de términos en la pagina 198.
Véanse las notas a los estados financieros.
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Acciones Valor Activos netos
(EUR) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Credit SUISSE GrOUP AG .....eueiiii e e 11,913 € 399,241 0.4%
Franklin Resources, Inc. ......... 7,709 701,737 0.6
Goldman Sachs Group, INC. .........ouiuiii e 5,185 615,434 0.5
Julius Baer Group, Ltd. .......oiuii 6,888 223,890 0.2
Man Group Ple. .............c.... 116,803 395,499 0.4
MoOrgan StanleyY ..........ouiuiiii i 11,842 254,704 02
2,590,505 23
BANCOS COMERCIALES
Banco do Brasil, SA ... .o 17,514 226,941 0.2
Banco Santander Brasil, SA ..... 27,580 241,325 0.2
Barclays Plc. ...l 182,206 685,231 0.6
BB&T Corp. ... 23,885 477,127 04
BINP Paribas ... ...oeeiniite e e e 5,902 333,771 0.3
Chongqing Rural Commercial Bank Cl. H 785,487 444,379 0.4
CIMB Group Holdings Bhd ....................... 124,721 239,356 0.2
Comerica, Inc. ................... 5,479 154,443 0.2
Danske Bank A/S....... 10,186 173,031 0.2
Fifth Third Bancorp 23,072 244,105 0.2
Hana Financial Group, Inc. ..... 8,254 239,607 0.2
HDFEC Bank, LEd. ..ottt e e e e e 9,969 327,652 0.3
Ttau Unibanco Holding, SA ... 28,807 464,236 0.4
KB Financial Group, Inc. ....... 5,772 204,969 0.2
KBCGroepNV..........coeenne. 8,875 268,969 0.3
Lloyds Banking Group Ple. ... 524,635 383,936 0.4
National Australia Bank, Ltd. ..........oooiiiiiiiiii e 13,628 261,110 0.2
National Bank of Canada ................cooiiiiiii e 5,982 334,007 0.3
Sberbank of Russian Federation (Deutsche Bank), Warrants 02/28/2018 191,290 490,718 0.5
Societe Generale.................. 24,682 1,257,672 1.1
Standard Chartered Plc. 42,189 808,608 0.7
Sumitomo Mitsui Financial Group, Inc. .......... 8,555 234,589 0.2
Turkiye Halk Bankasi AS .......c.ouiiiiii e 58,158 306,927 0.3
Turkiye Is Bankasi CL C . ..ouiuiee e 55,254 124,790 0.1
UniCredit SpA 176,070 328,270 0.3
WEILS Fargo & C0. ..t 58,993 M 1_2
10,635,483 96
FINANZAS DE CONSUMO
Capital One Financial Corp. ........ouiuiititi e 12,128 437,403 ﬂ
SERVICIOS FINANCIEROS DIVERSIFICADOS
CME Group, Inc. CL A ..o e 1,734 391,121 0.4
ING Groep NV 66,469 604,242 0.5
TJPMOrgan Chase & CO. .ouvnueieii e e 46,412 1,570,328 14
(0] 2 0 7y PP 5,057 4127755 04
2,978,446 27
SEGUROS
AZON NV L 68,205 380,448 0.3
AIA Group, Ltd. .... 297,928 630,671 0.6
ALANZ SE . ... 8,766 917,396 0.8
Intact Financial COTP. ......ooiiniuit i 1 1 0.0
Muenchener Rueckversicherungs AG... 1,597 193,475 0.2
Travelers Companies, INC. .........iiuiuiuiii e 16,945 735,894 07
2,857,885 2.6
GESTION & PROMOCION INMOBILIARIA
Mitsui Fudosan Co., Ltd. ........oooiiiii i 17,302 267,963 0.2
Sumitomo Realty & Development Co., Ltd. ... 17,198 336,097 03
604,060 05
20,103,782 18.1
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Brid@eStOne COIP. ...uinttt ettt ettt e e e 15,638 233,022 0.2
JOhnSon COontrols, INC. ....iuitit ittt e aeas 12,778 377,801 04
Lear COIP. ..ottt e 3,317 254,347 0.2
Magna International, Inc. CL A ... .o 8,863 316,323 E
1,181,493 L1
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Acciones Valor Activos netos
(EUR) %
AUTOMOVILES
DaimIEr AG .ottt 8,553 € 438,033 0.4%
Ford Motor Co. ........ 44,737 487,907 0.4
General Motors Co. ...... 8,448 205,276 0.2
Honda Motor Co., Ltd. ... 17,010 537,948 0.5
Nissan Motor Co., Ltd. ... 68,659 511,237 0.5
ReNaUIt, S A . 12,772 ﬂ E
2,747,979 25
DISTRIBUIDORES
Li & Fung, Ltd. oo 89,831 396,064 03
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Carnival PIC. ... 12,423 402,437 04
Royal Caribbean Cruises, Ltd. ....................... 9,212 292,339 0.3
Starwood Hotels & Resorts Worldwide, Inc. ....... 4,241 187,777 0.2
Thomas Cook Group Plc. .......... 72,550 161,674 0.1
Yum! Brands, INC. ..o 10,284 ﬂ E
1,419,317 13
MENAJE DURADERO
Garmin, Ltd. ..o 18,501 455,163 04
LG EleCtronics, INC. ....oiiii e 2,721 194,627 0.2
INVR, INC. ottt e e e e e e 315 165,902 0.1
Sharp Corp. .... 70,993 560,484 0.5
SOMY COTP. ettt ettt e e e e 8,766 ﬂ 2
1,610,051 14
INTERNET & VENTA AL POR MENOR DE CATALOGOS
Amazon.com, INC. ... i i e 4,030 506,080 0.5
Priceline.com, INC. ..ot 716 235,552 02
741,632 07
MEDIOS DE COMUNICACION
Comeast Corp. CL A L. 56,349 1,051,881 0.9
DIRECTV CI. A 6,604 219,995 0.2
Lagardere, SCA 9,414 307,063 0.3
INEWS COrp. CL A Lo e 76,077 957,614 0.9
Time Warner Cable, Inc. Cl. A 11,672 610,521 0.5
Time Warner, INC. ... 18,426 510,058 0.5
Viacom, INC. CL B .o 7,494 242,535 0.2
Vivendi, SA ......... 27,679 571,666 0.5
Walt Disney Co. .... 21,405 678,479 0.6
WPPPIc. ............. 42,928 428,130 04
5,577,942 50
VENTA AL POR MENOR MULTILINEA
KON S COTP. et e 22,637 884,011 0.8
Marks & Spencer Group Ple. ...... 5,261 21,464 0.0
TAT@EE COTP. .ttt et 4,487 170,877 2
1,076,352 1.0
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd. ........ ..o 258,185 327,455 0.3
CarMax, INC. ..ot 12,135 311,030 0.3
Esprit Holdings, Ltd. ..... 96,627 344,638 0.3
Gap, INC. e 28,124 459,166 0.4
Lowe’s Companies, INC. ...t 29,698 563,207 0.5
Yamada Denki Co., Ltd. ....ooniiniii e 5,116 283,212 02
2,288,708 20
INDUMENTARIA TEXTIL Y BIENES DE LUJO
Compagnie Financiere Richemont, SA CL. A .. ... 8,693 360,500 E
17,400,038 15.6
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
Juniper Networks, INC. ... 15,717 501,124 0.5
QUALCOMM, Inc. ........ceennen. 18,440 796,173 0.7
Riverbed Technology, Inc. ......... 8,811 263,653 0.2
ZTE Corp. CL H oo e e 40,346 136,217 0.1
1,697,167 15
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Participaciones Valor Activos netos
(EUR) %
ORDENADORES Y PERIFERICOS
APPIE, INC. oo 6,228 € 1,594,085 1.4%
Dell, Inc. ..... 82,413 945,399 0.8
EMC Corp. ...cecvennnnnn. 21,631 426,531 0.4
Hewlett-Packard Co. ..... 23,227 734,369 0.7
HTC Corp. (Macquarie Bank), Warrants 09/06/2012 ... 11,565 300,022 0.3
NetApp, Inc. ..o 7,243 271,147 0.2
TOSHIDA COTP. ettt e e 48,752 232,150 02
4,503,703 40
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU Optronics Corp. ... 455,264 298,258 0.3
Corning, Inc. ............. 34,380 574,512 0.5
Taiyo Yuden Co., Ltd. .. 12,406 148,171 0.1
Tyco Electronics, Ltd. ......o.ooiieitii e 20,323 530,777 0.5
1,551,718 14
SOFTWARE Y SERVICIOS DE INTERNET
Google, INC. CL A .o 2,011 893,692 0.8
SERVICIOS DE TI
Accenture PIC. CL A ..o 11,748 438,249 0.4
Cap Gemini, SA ..o 7,456 315,875 0.3
Cognizant Technology Solutions Corp. CL A ... 7,860 437,867 0.4
International Business Machines Corp. .................. 7,316 858,205 0.8
Visa, INC. CL A Lo e e 7,709 408,085 0.3
2,458,281 2.2
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
ARM Holdings PIC. ..ot 36,500 264,299 0.2
ASML Holding NV .o 7,541 238,027 0.2
Broadcom Corp. CLA ..........c.eet. 6,628 197,978 0.2
Marvell Technology Group, Ltd. ....... 20,044 265,518 0.3
Nvidia Corp. ...ovvvvniiiiiiiiiiinanne. 12,404 203,679 0.2
Samsung Electronics Co., Ltd. ........oooiiiiiiii 1,308 177,676 07
1,947,177 18
SOFTWARE
Citrix Systems, INC. ..o 5,572 283,296 0.3
INfOrmatica COTP. ....onit ettt e 3,933 133,974 0.1
INtUIE, INC. o 7,867 299,766 0.3
Microsoft Corp. ... 16,347 314,877 0.3
Oracle Corp. ...... 36,997 882,052 0.8
Red Hat, Inc. ... 11,304 338,160 0.3
Salesforce.com, Inc. ... 2,843 272,550 0.2
VMware, InC. CL. A .. o 5,810 352,201 0.3
2,876,876 2.6
15,928,614 14.3
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Cameron International CoOrP. .......ouiuiniieit i 15,575 667,398 0.6
Compagnie Generale de Geophysique-Veritas 5,846 156,960 0.1
Ensco Plc. (ADR) ..ooovviiiiiiii 6,813 276,971 0.3
Petroleum Geo-Services ASA . 34,316 411,217 0.4
Schlumberger, Ltd. ..o 9,606 650,299 0.6
2,162,845 2.0
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
BG Group PIC. ..o 26,554 468,566 04
B PIC. e 81,565 476,500 0.4
COnOCOPRIIIIPS .. ettt 11,999 677,074 0.6
Devon Energy Corp. .... 10,924 723,855 0.6
Hess Corp. ..oovvvininnnns 9,792 617,557 0.6
Marathon Oil Corp. ........... 14,931 536,669 0.5
Newfield Exploration Co. ..... 4,838 255,213 0.2
Nexen,Inc. ............oooeeeee. . 32,372 640,103 0.6
Noble Energy, INC. ..onveei it 6,420 431,062 0.4
OAO Gazprom (ADR) .....uuiiti e 18,205 386,811 0.3
OAO Lukoil (ADR).......ovvviiiininnnns 6,670 344,122 0.3
OGX Petroleo e Gas Participacoes, SA ... 34,433 291,699 0.3
Petroleo Brasileiro, SA (ADR) .......... 25,454 734,694 0.7
Royal Dutch Shell Ple. CLL A ............ 34,880 909,934 0.8
Suncor Energy, INC. ... 31,118 1,060,172 1.0
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(EUR) %
TUlIOW Ol PIC. .ottt e e e e 33,084 € 560,110 0.5%
Valero Energy Corp. ............... 26,328 537,649 0.5
Woodside Petroleum, Ltd. ......... 15,846 500,742 ﬁ
10,152,532 9.1
12,315,377 111
INDUSTRIALES
AEROESPACIAL & DEFENSA
BAE Systems PIC. .....ouiuiiitiii 70,846 274,546 0.2
Northrop Grumman COIP. .......ueuniieet e aaeaenes 12,774 617,260 0.6
Raytheon CO. ....uuini e 3,951 146,622 0.1
Safran, SA 10,971 282,979 0.3
United Technologies COIp. ........ouiuinititit e 11,940 722,838 ﬁ
2,044,245 1.8
TRANSPORTE AEREO Y LOGISTICA
United Parcel Service, InC. CL B ... 11,225 600,308 E
LINEAS AEREAS
Delta Air LInes, INC. ..o 66,463 541,354 E
PRODUCTOS DE CONSTRUCCION
Asahi Glass Co., LA, ..o.uinii e 43,668 442,468 0.4
CONSTRUCCION E INGENIERIA
BOUYZUES, SA .o 19,001 636,033 ﬁ
EQUIPO ELECTRICO
Cooper Industries Plc. CI. A 7,949 370,686 0.3
Emerson Electric Co. ..... 11,676 504,774 0.5
Schneider EIeCtric, SA .. o 3,522 422,769 ﬁ
1,298,229 12
CONGLOMERADOS INDUSTRIALES
Co0okSON Group PIC. ..o 28,229 217,602 0.2
General EIECtriC CO. ...oiuiii i 18,709 283,627 E
501,229 05
MAQUINARIA
Atlas Copco AB CL A .o 25,581 466,081 0.4
China Rongsheng Heavy Industry Group Co., Ltd. ... 161,629 103,471 0.1
Danaher Corp. ......oovveiuiiiiiiiiiiiiiiiiieans 17,288 633,932 0.6
Deere & Co. 6,430 420,040 0.4
BAtOn COTP. - nittte ettt et e 2,823 226,622 0.2
Fanuc, Ltd. .......... 3,763 426,018 0.4
Flowserve Corp. ....... 2,816 254,987 0.2
Ingersoll-Rand Plc. ...... 25,004 820,814 0.7
Parker Hannifin Corp. .... 6,748 436,094 0.4
SMO COTP. ettt e e e 3,106 386,376 03
4,174,435 37
SERVICIOS PROFESIONALES
EXperian PIC. ... 21,295 195,701 E
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
MISUDISHE COTP. ettt ettt et 24,939 502,822 0.4
Mitsul & CO., LU oot 39,467 522,814 05
1,025,636 09
INFRAESTRUCTURA DE TRANSPORTE
China Merchants Holdings International Co., Ltd. .............cooiiiiiiiiiiin 46,514 143,042 ﬂ
11,602,680 104
MATERIALES
PRODUCTOS QUIMICOS
AGrium, INC. .o 4,197 288,380 0.3
CIATANE AG ..ottt 13,123 156,970 0.1
Dow Chemical CO. .....ouiiitt i e 23,027 620,078 0.5
5,406 302,853 0.3
8,589 365,640 0.3
6,375 344,253 03
2,078,174 1.8
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(EUR) %
MATERIALES DE CONSTRUCCION
CRH P, et 14,858 248,987 0.2%
HeidelbergCement AG ........ooititini i 5,688 ﬂ E
538,468 0.5
METALES Y MINERIA
African Minerals, Ltd. ... 51,278 327,109 0.3
ALCOA, INC. ettt 22,651 276,582 0.3
Angang Steel Co., Ltd. CL H ... 211,144 211,981 0.2
BHP Billiton Plc. ..o 22,946 659,132 0.6
Freeport-McMoRan Copper & Gold, Inc. .......... 17,875 685,864 0.6
Hindalco Industries, Ltd. (GDR)..................... 4,343 14,015 0.0
JFE Holdings, Inc. .........coooviiiiiiiiiiinn, 21,020 482,391 0.4
Lynas Corp., Ltd. ..o, 244,823 357,372 0.3
Reliance Steel & Aluminum CO. .......o.oiiriiiniii i e 6,132 245,881 0.2
RIO TINtO PIC. .ottt 32,146 1,640,337 1.5
Steel Dynamics, Inc. ..... 9,990 133,633 0.1
Tata Steel, Ltd. . oovoi e 22,864 223,788 0.2
Teck Resources, Ltd. C1. B 11,809 473,448 0.4
Vale, SA CI. B (ADR) 50,885 1,199,904 1.1
XSHALA PIC. Lttt e 23,340 386,830 0.4
7,318,267 6.6
9,934,909 8.9
SANIDAD
BIOTECNOLOGIA
Gilead SCIenCes, INC. ... vttt 21,213 599,210 0.5
Human Genome Sciences, INC. ......oiiiiiiiii e 15,304 277,597 %
876,807 0.8
EQUIPAMIENTO Y SUMINISTROS DE ASISTENCIA SANITARIA
COVIAIEN PIC. .ottt 13,505 503,536 0.4
Varian Medical Systems, INC. .......o.iiiiti 3,847 193,156 %
_eeen 06
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
Express Scripts, Inc. CL A ..o 16,020 652,663 0.6
Fresenius Medical Care AG & Co. KGaA 8,239 395,956 0.4
Health Net, InC. ..o 692 14,748 0.0
MCKESSON COIP. .ttt e e 8,657 497,352 %
1,560,719 14
FARMACEUTICA
Allergan, INC. ..o 8,891 477,883 0.4
AstraZeneca Plc. ...... 24,168 856,976 0.8
Johnson & Johnson 18,025 802,555 0.7
Merck & Co., INC. .ot 15,803 372,999 0.4
Mitsubishi Tanabe Pharma Corp. ... 29,030 356,640 0.3
Novartis AG ........ccoovieiiinninn... 6,265 255,128 0.2
Pfizer,Inc. .........oooviiiiiiiin. 81,892 1,141,775 1.0
Roche Holding AG.................. 4,027 440,233 04
Sanofi-Aventis, SA ................. 5,139 257,496 0.2
SHTE PIC. ottt e 25,563 524,614 0.5
Teva Pharmaceutical Industries, Ltd. (ADR) ........ccooiiiiiiiii e 7,618 276,588 %
5,762,887 52
8,897,105 8.0
CONSUMO BASICO
BEBIDAS
Anheuser-Busch INBev NV ... o 11,554 467,610 0.4
Constellation Brands, Inc. CL A ... ... i 30,704 452,116 0.4
PepsiCo, INC. ..ot 11,700 537,709 0.5
1,457,435 13
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
DEINAIZE GIOUP . ... uetttt ettt e 5,560 311,232 0.3
KEOZET €0, ettt e 34,533 573,073 0.5
Safeway, INC. ..o 3,023 47,797 0.1
TESCO PIC. ottt 98,426 468,485 %
1,400,587 13
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Global Equity Blend Portfolio (Euro)

Acciones Valor Activos netos
(EUR) %
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland CoO. ... 6,988 188,278 0.2%
Bunge, Ltd. ..o 13,262 693,607 0.6
China Yurun Food Group, Ltd. .... 21,898 50,557 0.1
Kraft Foods, Inc. CL A ............. 7,778 179,456 0.2
SaraLee Corp. .....coovvvvninininnn. 12,914 160,213 0.1
Smithfield FOods, INC. ....oniiii e 8,467 ﬂ &
_ 1414150 13
PRODUCTOS DOMESTICOS
Kimberly-Clark COTp. ... ..uininit e 5,420 258,840 0.2
Procter & Gamble Co. 14,764 674,562 _ 06
933402 _08
TABACO
Altria Group, INC. ..o 35,841 658,928 0.6
British American Tobacco Plc. .... 18,657 541,673 0.5
Imperial Tobacco Group PIC. ........cooiiiiiiii 11,195 260,333 0.2
Japan Tobacco, INC. ... 237 ﬂ ﬂ
__ 2092 19
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
CenturyLink, INC. ..o 8,966 267,561 0.2
Nippon Telegraph & Telephone Corp. ... 6,501 230,468 0.2
Telecom Italia SpA (ordinary shares)...... 299,028 338,308 0.3
Telecom Italia SpA (savings shares).... 190,389 182,608 0.2
Telstra Corp., Ltd. ..o 78,536 162,055 0.2
Verizon Communications, INC. ......oouiieiii i 8,166 218466 02
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
Vodafone Group PIC. ......o.oiiii i 569,866 1,172,436 1.0
2,571,902 2.3
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
EiON AG oot 25,889 616,197 0.6
Edison International................. 5,994 161,243 0.1
EDP-Energias de Portugal, SA 72,494 199,298 0.2
Tokyo Electric Power Co., INC. ....ouiuiii e 8,732 ﬂ &
__ 1140527 10
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES DE ENERGIA
Constellation Energy Group, INC. .......oouiuiiiiii e 14,669 330,288 0.3
1,470,815 1.3
107,601,768 6.6
OTROS VALORES TRANSFERIBLES
ENERGIA
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
African Petroleum Corp., Ltd. (B) ...o.oiiiini i 311,383 M ﬂ
Inversiones totales
(COSEE €93,139,440) .. nuineit i e €107,808,537 96.8%
Otros activos MENOS PASIVOS .........uiuiitt et 3,546,595 3.2
ACHIVOS MELOS ... ..o it €111,355,132 100.0%

Véase Glosario de términos en la pagina 198.
Véanse las notas a los estados financieros.
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28 de febrero de 2011 (no auditado)

AllianceBernstein

Global Equity Blend, (Hedged) Active Sterling

Acciones Valor Activos netos
(GBP) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Credit SUiSSE GIOUP AG ...oueiet it 9,675 £ 275,239 0.4%
Franklin Resources, Inc. ......... 6,261 483,781 0.6
Goldman Sachs Group, Inc. ..... 4211 424,284 0.5
Julius Baer Group, Ltd. .....o.ooi 5,594 154,351 0.2
Man Group PIC. ... 94,862 272,659 0.4
MOTZAN SEANLEY . ..ottt e e e e 9,683 176,781 2
1,787,095 23
BANCOS COMERCIALES
Banco do Brasil, SA ... 14,320 157,511 0.2
Banco Santander Brasil, SA ... oo 22,399 166,371 0.2
Barclays PIC. ..o 148,980 475,595 0.6
BB&T Corp. ... 19,530 331,573 0.4
BINP PArIDas ...ttt e e e e e 4,825 231,659 0.3
Chongging Rural Commercial Bank Cl. H 637,937 306,357 0.4
CIMB Group Holdings Bhd ....................... 101,293 165,013 0.2
Comerica, Inc. ................... 4,480 107,193 0.1
Danske Bank A/S..... 8,329 120,095 0.2
Fifth Third Bancorp .............. 18,865 169,425 0.2
Hana Financial Group, Inc. ...... 6,749 166,303 0.2
HDFEC Bank, LU, ...vviniiti e e e 8,097 225,885 0.3
Ttau Unibanco Holding, SA ... e 23,396 320,047 0.4
KB Financial Group, Inc. ....... 4,720 142,262 0.2
KBC Groep NV ......ccooviinis 7,257 186,682 0.3
Lloyds Banking Group Plc. ..... 428,964 266,476 0.4
National Australia Bank, Ltd. ... 11,143 181,227 0.2
National Bank of Canada .............cooiiiiiiiii i 4,891 231,823 0.3
Sberbank of Russian Federation (Deutsche Bank), Warrants 02/28/2018 155,357 338,304 0.5
SOCIEIE GENETALC . ... ittt e e e e 20,111 869,869 1.1
Standard Chartered Plc. 34,264 557,459 0.7
Sumitomo Mitsui Financial Group, InC. ..o 6,995 162,820 0.2
Turkiye Halk Bankasi AS 47,233 211,597 0.3
Turkiye Is Bankasi C1. C.......... 45,178 86,6012 0.1
UniCredit SpA 143,963 227,840 0.3
Wells Fargo & Co. ..... 48,071 953,931 13
7,359,929 96
FINANZAS DE CONSUMO
Capital One Financial Corp. ........ououiuiniiit it 9,916 303,586 ﬁ
SERVICIOS FINANCIEROS DIVERSIFICADOS
CME Group, Inc. CL A ..o 1,408 269,641 0.4
ING Groep NV oo 54,348 419,383 0.5
JPMorgan Chase & CO. .uiuinititii e e 37,848 1,087,019 1.4
(0] 2 0 74 PP 4,135 286,479 04
2,062,522 27
SEGUROS
ACZON NV 55,767 264,056 0.3
ATA Group, Ltd. ..oooeei 241,963 434,788 0.6
ALANZ SE ... 7,168 636,732 0.8
Intact Financial Corp. ..........c.coooeiiiininnn. 1 1 0.0
Muenchener Rueckversicherungs AG ...........ooiiiiiii e 1,306 134,284 0.2
Travelers Companies, INC. ..o 13,855 510,758 ﬁ
1,980,619 26
GESTION & PROMOCION INMOBILIARIA
Mitsui Fudosan Co., Ltd. .....o.iuiniiii e 14,147 185,984 0.2
Sumitomo Realty & Development Co., Ltd. ........coooiiiiiiiiiees 14,062 233,273 E
419,257 05
13,913,008 18.1
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Brid@eStone COIP. ...uuninit ettt et et e e e 12,786 161,732 0.2
Johnson Controls, Inc. ........... 10,378 260,458 0.4
LT COTP. ettt et et 2,712 176,533 0.2
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Acciones Valor Activos netos
(GBP) %
Magna International, Inc. CL A ... e 7,247 L@,m _03%
818,272 L1
AUTOMOVILES
DaIMIET AG ..ottt 6,947 301,982 04
Ford Motor Co. 36,579 338,639 0.4
General Motors Co. .............. 6,908 142,475 0.2
Honda Motor Co., Ltd. .......... 13,815 370,865 0.5
Nissan Motor Co., Ltd. .......... 56,139 354,831 0.5
RENAULL, S A . e 10,443 393,936 05
1,902,728 25
DISTRIBUIDORES
Li & Fung, Ltd. .o 72,957 273,049 03
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Carnival PIC. .o 10,089 277,442 0.4
Royal Caribbean Cruises, Ltd. .................... 7,532 202,902 0.3
Starwood Hotels & Resorts Worldwide, Inc. .... 3,444 129,455 0.2
Thomas Cook Group Ple. ..............oooete 59,320 112,212 0.1
Yum! Brands, INC. ... 8,352 258,589 03
980,600 13
MENAJE DURADERO
Garmin, LEd. ..o 15,127 315912 0.4
LG Electronics, Inc. ... 2,225 135,084 0.2
NVR,Inc. .............. 257 115,147 0.1
Sharp Corp. .... 58,047 389,012 0.5
SONY COIP. ettt et 7,119 161,235 02
1,116,390 14
INTERNET & VENTA AL POR MENOR DE CATALOGOS
AMazon.COM, INC. ... i 3,273 348,895 0.5
Priceline.com, INC. ... oo 582 162,391 E
511,286 07
MEDIOS DE COMUNICACION
Comeast Corp. CLo A L. 45,998 728,878 0.9
DIRECTV CI. A 5,400 152,691 0.2
Lagardere, SCA .. ... o 7,697 213,121 0.3
NEWs Corp. CL A .o 62,077 663,290 0.9
Time Warner Cable, Inc. C1. A .... 9,544 423,741 0.5
Time Warner, Inc. ................. 15,065 354,013 0.5
Viacom, Inc. CI. B...... 6,127 168,335 0.2
Vivendi, SA.......... 22,631 396,773 0.5
Walt Disney Co. .... 17,384 467,747 0.6
VPP PIC. ettt 34,865 295,155 04
3,863,744 5.0
VENTA AL POR MENOR MULTILINEA
KORI'S COTP. ettt e 18,455 611,783 0.8
Marks & Spencer Group Plc. ... 4,301 14,898 0.0
TATEE COTP. ettt et e e 3,644 117,803 E
_ Ta4dss 10
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd. ...........oiiiiiiiiiii e 209,686 225,749 0.3
CarMax, INC. .o s 9,855 214,426 0.3
Esprit Holdings, Ltd. ..o 79,007 239,201 0.3
Gap,Inc. ..o 22,995 318,691 04
Lowe’s Companies, Inc. ......... 24,282 390,902 0.5
Yamada Denki Co., Ltd. ... 4,155 195,248 E
1,584,217 21
INDUMENTARIA TEXTIL Y BIENES DE LUJO
Compagnie Financiere Richemont, SA CL A ...t 7,060 248,531 ﬂ
12,043,301 157
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
Juniper Networks, Inc. .......... 12,764 345,478 0.5
QUALCOMM, Inc. .............. 14,976 548,886 0.7
Riverbed Technology, Inc. ...... 7,156 181,763 0.2
ZTE Corp. CL H ..o 32,767 93,909 01
1,170,036 15
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Acciones Valor Activos netos
(GBP) %
ORDENADORES Y PERIFERICOS
APPIE, INC. e 5,058 £ 1,098,971 1.4%
Dell, Inc. ........ 67,385 656,168 0.9
EMC Corp. «.oovvvvviiniiiininnn. 17,568 294,053 0.4
Hewlett-Packard Co. ............ 18,991 509,700 0.7
HTC Corp. (Macquarie Bank), Warrants 09/06/2012.... 9,393 206,837 0.3
NetApp, Inc. ..o 5,882 186,930 0.2
TOSHIDA COTP. . .nentt et e 39,862 161,127 02
3,113,786 41
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU Optronics Corp. ... 372,244 207,010 0.3
Corning, Inc. .......ooviiinnn. 28,110 398,748 0.5
Taiyo Yuden Co., Ltd. ........... 10,075 102,150 0.1
Tyco Electronics, Ltd. ..o 16,617 368,394 0.5
1,076,302 14
SOFTWARE Y SERVICIOS DE INTERNET
Google, INC. CL A oo e 1,633 616,117 0.8
SERVICIOS DE TI
Accenture PIC. CL A ..o 9,541 302,131 0.4
Cap Gemini, SA ... 6,096 219,237 0.3
Cognizant Technology Solutions Corp. CL A ... 6,384 301,868 0.4
International Business Machines Corp. .......... 5,942 591,652 0.8
Visa, INC. L A Lo 6,261 281,336 0.3
1,696,224 2.2
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
ARM HOIdINgS PIC. ...nnit e 29,644 182,209 0.2
ASML Holding NV .o 6,125 164,097 0.2
Broadcom Corp. CLL A ................ 5,383 136,487 0.2
Marvell Technology Group, Ltd. .... 16,279 183,050 0.2
Nvidia Corp. ..oovvviviniininiannns 10,074 140,418 0.2
Samsung Electronics Co., Ltd. ..o 1,067 538,550 07
1,344,811 17
SOFTWARE
Citrix Systems, INC. ....o.oii i 4,525 195,306 0.3
INFOrmMatica COTP. ..vnintt ettt 3,194 92,362 0.1
ItUIL, I, oo e 6,389 206,660 0.3
Microsoft Corp. .. 13,277 217,078 0.3
Oracle Corp. ...... 30,047 608,092 0.8
Red Hat, Inc. ... 9,181 233,130 0.3
Salesforce.com, Inc. ... 2,309 187,897 0.2
VMware, Inc. Cl. A 4,719 242810 0.3
11,000,611 14.3
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Cameron International COIP. ........o.iuinieit it 12,650 460,108 0.6
Compagnie Generale de Geophysique-Veritas ... 4,780 108,940 0.1
EnscoPlc. (ADR) ...c.ovviiiiiiiiiiieeeenns 5,571 192,236 0.2
Petroleum Geo-Services ASA ... 27,870 283,495 0.4
Schlumberger, Ltd. ..o 7,801 448,320 0.6
1,493,099 19
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
BG Group PIC. .ot 21,566 323,032 04
B PG et 66,691 330,722 0.4
CONOCOPRIIIIPS .ottt e 9,811 469,933 0.6
Devon Energy Corp. ............. 8,932 502,402 0.7
Hess Corp. .ovvvvvvniiniiiininn. 8,006 428,624 0.6
Marathon Oil Corp. .............. 12,208 372,483 0.5
Newfield Exploration Co. ....... 3,956 177,134 0.2
Nexen,Inc. ..........ccooeviiias 26,469 444273 0.6
NODBIE ENergy, INC. ...oniiiie it 5,214 297,177 0.4
OAO Gazprom (ADR) .....ueiiii e 14,885 268,472 0.3
OAO Lukoil (ADR) ....ovveviiiiiiiieeienns 5,454 238,843 0.3
OGX Petroleo e Gas Participacoes, SA 27,965 201,099 0.3
Petroleo Brasileiro, SA (ADR) .... 20,673 506,502 0.7
Royal Dutch Shell Ple. CLL A ...... 28,519 631,553 0.8
SUNCOT ENergy, INC. . uinet e 25,320 732,250 1.0
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Acciones Valor Activos netos
(GBP) %
TUHOW Ol PIC. .ottt e e e e e 26,870 £ 386,143 0.5%
Valero Energy Corp. ............. 21,527 373,163 0.5
Woodside Petroleum, Ltd. ... 12,869 345,214 ﬂ
7,029,019 92
8,522,118 111
INDUSTRIALES
AEROESPACIAL & DEFENSA
BAE Systems PIC. ....cuiuiiii 57,926 190,553 0.2
Northrop Grumman Corp. ....... 10,445 428,419 0.6
Raytheon Co. .........ccoovveenen. 3,231 101,765 0.1
Safran, SA 8,910 195,087 0.3
United Technologies COIP. .....o.ouuiuitiiit e 9,697 498,328 ﬁ
1,414,152 1.8
TRANSPORTE AEREO Y LOGISTICA
United Parcel Service, InC. CL B .. ..o 9,116 413,856 E
LINEAS AEREAS
Delta Air Lines, INC. ....viine i e 54,343 375,735 E
PRODUCTOS DE CONSTRUCCION
Asahi Glass Co., LUd. ...initiii e 35,705 307,101 04
CONSTRUCCION E INGENIERIA
BOUYZUES, SA Lo 15,536 441,448 ﬁ
EQUIPO ELECTRICO
Cooper Industries Plc. CL A ... 6,456 255,553 0.3
Emerson Electric Co. ............ 9,482 347,994 0.5
Schneider BIeCtric, SA ..o e 2,861 291,459 04
895006 12
CONGLOMERADOS INDUSTRIALES
Cookson Group PIC. ... 23,081 151,030 0.2
General Electri €. o.uuuiiiii it 15,195 195,534 ﬂ
346,564 05
MAQUINARIA
Atlas Copco AB CL A Lo 20,775 321,319 0.4
China Rongsheng Heavy Industry Group Co., Ltd. .......... 131,267 71,333 0.1
Danaher Corp. .......oooiiiiiiiiiiiiii i 14,041 437,036 0.6
Deere & CO. vt 5,222 289,578 0.4
Eaton Corp. ......ocvviinininnn. 2,308 157,291 0.2
Fanuc, Ltd. ..o 3,056 293,699 0.4
Flowserve COorp. .......ooiiiiiiiiiiiiiiiiiiiiiieieieaea 2,287 175,789 0.2
Ingersoll-Rand Plc. ...........oooiiiiiiii, 20,444 569,698 0.7
Parker Hannifin Corp. ........... 5,517 302,678 0.4
SMEO COTP. ettt e e e 2,523 266,370 04
2,884,791 3.8
SERVICIOS PROFESIONALES
EXperian PIC. ... 17,295 134,917 E
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
MIESUDISIE COTP. vttt ettt e e e ettt ae s 20,391 348,991 04
Mitsul & CO., LUd. oo 32,053 360,431 05
709,422 09
INFRAESTRUCTURA DE TRANSPORTE
China Merchants Holdings International Co., Ltd. ..............oooiiiiiiiii. 37,776 98,614 _1
8,021,606 10.5
MATERIALES
PRODUCTOS QUIMICOS
Agrium, INC. ..o 3,432 200,154 0.3
Clariant AG ............. 10,730 108,947 0.1
Dow Chemical Co. .... 18,828 430,374 0.6
K+tSAG ..o, 4,391 208,789 0.3
Koninklijke DSM NV 7,023 253,778 0.3
LanXESS AG .ot 5,178 237,330 ﬂ
1,439,372 19
MATERIALES DE CONSTRUCCION
CRH PIC. ottt e e 12,067 171,653 0.2
HeidelbergCement AG ... ..ot 4,619 199,570 E
371,223 05
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Acciones Valor Activos netos
(GBP) %
METALES Y MINERIA
African Minerals, Ltd. ........... 41,646 £ 225511 0.3%
ALCOA,InC. ..oovvveviiiinnnns 18,520 191,965 0.3
Angang Steel Co., Ltd. CL. H ... 171,482 146,141 0.2
BHP Billiton PIC. ..ottt e e 18,636 454,409 0.6
Freeport-McMoRan Copper & Gold, Inc. ... 14,517 472,838 0.6
Hindalco Industries, Ltd. (GDR) 3,551 9,727 0.0
JFE Holdings, Inc. .................. 17,186 334,811 0.4
Lynas Corp., Ltd. ...ou et 198,834 246,374 0.3
Reliance Steel & Aluminum Co. 5,014 170,657 0.2
Rio TintoPlc. .........ooevvivininnnn. 26,186 1,134,280 1.5
Steel Dynamics, Inc. ... 8,168 92,750 0.1
Tata Steel, Ltd. .o 18,695 155,324 0.2
Teck Resources, Ltd. Cl. B 9,591 326,398 0.4
Vale, SA CI. B (ADR) 41,437 829,263 1.1
XSALA PIC. .ttt e 19,084 268,485 04
_5.058,933 6.6
6,869,528 9.0
SANIDAD
BIOTECNOLOGIA
Gilead SCIenCes, INC. ...t 17,345 415,891 0.5
Human Genome Sciences, INC. .....ouiiuiiii e 12,430 ﬂ %
607,268 0.8
EQUIPAMIENTO Y SUMINISTROS DE ASISTENCIA SANITARIA
COVIAIEN PIC. .ttt e e 10,968 347,140 0.4
Varian Medical Systems, INC. .........ouiiiii 3,125 M Q
480303 06
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
Express Scripts, Inc. CL A ... 13,011 449,949 0.6
Fresenius Medical Care AG & Co. KGaA ..ot e 6,691 272,975 0.4
Health Net, Inc. .......oooiiiiii i 566 10,236 0.0
MCKESSON COIP. .ttt e e e e e 7,031 342,877 %
1,076,037 14
FARMACEUTICA
Allergan, INC. ..o 7,221 329,455 0.4
AstraZenecaPlc. ................. 19,761 594,797 0.8
Johnson & Johnson................ 14,738 557,025 0.7
Merck & Co.,Inc. .....coooovvvinnn. 12,835 257,148 0.4
Mitsubishi Tanabe Pharma Corp. .........coooiuiiiiiii e 23,577 245,869 0.3
INOVATEES AG ..ottt e e e e e e e e e 5,122 177,075 0.2
Pfizer,Inc. .............. 66,958 792,466 1.0
Roche Holding AG ..... 3,293 305,550 0.4
SANOTI-AVENIS, SA ...\ttt e 4,202 178,719 0.2
ST PIC. ettt e 20,761 361,672 0.5
Teva Pharmaceutical Industries, Ltd. (ADR) .........coooiiiiiii e 6,187 190,682 %
_3:990458 32
6,154,066 8.0
CONSUMO BASICO
BEBIDAS
Anheuser-Busch INBev NV ... ... 9,384 322,373 0.4
Constellation Brands, Inc. CL. A ... i e 25,105 313,798 0.4
PepsiCo, INC. . .nit e 9,502 M E
1,006,871 13
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
DEINAIZE GIOUP ... e ettt et e e e e e e e et et et 4,546 216,015 0.3
Kroger Co. ....... 28,148 396,513 0.5
Safeway, Inc. ... 2,472 33,174 0.1
LS00 PIC. ettt 79,937 322976 04
968,678 13
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland Co. ..ot 5,714 130,677 0.2
Bunge, Ltd. ......coooiiiii 10,844 481,408 0.6
China Yurun Food Group, Ltd. .......oeiuiiiii e 17,785 34,855 0.1
Kraft Foods, INC. Cl. A ..o e 6,317 123,718 0.2
SaraLee Corp. ........coovevinin 10,559 111,198 0.1
Smithfield FOods, INC. ... 6,923 98,584 E
_ 980440 13
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Acciones Valor Activos netos
(GBP) %
PRODUCTOS DOMESTICOS
Kimberly-Clark COrp. ......ououinie it 4,432 £ 179,652 0.2%
Procter & Gamble CO. ...o.uiei ittt 11,991 ﬂ ﬂ
644,698 0.8
TABACO
Altria Group, INC. ...voni e 29,225 456,086 0.6
British American Tobacco PIC. ...t 15,153 373,432 0.5
Imperial Tobacco Group PIC. .......ouiuiii i 9,153 180,688 0.2
Japan Tobacco, INC. .....ouiie 194 492813 0.7
_ 1503019 20
5,103,706 6.7
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
CenturyLink, Inc. ... 7,331 185,705 0.2
Nippon Telegraph & Telephone Corp. ........... 5,316 159,959 0.2
Telecom Italia SpA (ordinary shares) ............. 244,498 234,808 0.3
Telecom Italia SpA (SaVINgs ShAres) .......viuieieiii i 155,670 126,742 0.2
Telstra Corp., Ltd. ...ouiei 64,214 112,476 0.2
Verizon Communications, INC. ..........ooiiiiiii i 6,632 150,612 0.2
970,302 1.3

SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
Vodafone Group PIC. ... 465,082 812,237 1.0

1,782,539 2.

SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
EoON AG .. i 21,168 427,680 0.6
Edison International ...t 4,901 111,913 0.1
EDP-Energias de Portugal, SA ... ... 59,274 138,326 0.2
Tokyo Electric Power Co., INC. .....oviuiiii e 7,139 113,680 0.1
__ L5910
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES DE ENERGIA
Constellation Energy Group, INC. .......oooiiiiiiiii i 11,994 229,241 0.3
_ 1020840 13
74431323 970
OTROS VALORES TRANSFERIBLES
ENERGIA
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
African Petroleum Corp., Ltd. (B) .....o.ooiiiiniii 252,891 142,548 0.2
Inversiones totales
(COSEE £04,312,073) 1uiniiitetit it e e £74,573,871 97.2%
OLtros activos MEIMOS PASIVOS . .........ut ittt ettt ettt et et ettt e e et e e e et e et et e e et e e e aenans 2,125,567 2.8
ACTIVOS MIBLOS . ... ettt £76,699,438 100.0%

Véase Glosario de términos en la pagina 198.
Véanse las notas a los estados financieros.
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CARTERA DE INVERSIONES AllianceBernstein
28 de febrero de 2011 (no auditado) Global Equity Blend, Active Sterling
Acciones Value Activos netos
(GBP) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Credit SUiSSE GIOUP AG ... ottt 3,291 £ 93,628 0.4%
Franklin Resources, Inc. ......... .. 2,130 164,568 0.6
Goldman Sachs Group, INC. .......oeiui e 1,433 144,329 0.5
Julius Baer Group, Ltd. ..o 1,903 52,506 0.2
Man Group Ple. ............... .. 32,269 92,751 0.4
MOTZAN SEANLEY ..ottt e e e 3,365 ﬂ E
609,211 23
BANCOS COMERCIALES
Banco do Brasil, SA ... o 4,976 54,733 0.2
Banco Santander Brasil, SA ... ..ot 7,619 56,595 0.2
Barclays Plc. ................... 51,768 165,262 0.6
BB&T Corp. ... . 6,786 115,217 0.4
BNP Paribas..... . 1,677 80,498 0.3
Chongging Rural Commercial Bank C1. H.. 217,008 104,214 0.4
CIMB Group Holdings Bhd.................. . 34,457 56,133 0.2
COMETICA, INC. .o 1,557 37,248 0.2
Danske BanK A/ ..o 2,894 41,731 0.2
Fifth Third Bancorp ........... 6,555 58,872 0.2
Hana Financial Group, Inc. ... 2,345 57,788 0.2
HDFC Bank, Ltd. ............. 2,754 76,840 0.3
Itau Unibanco Holding, SA ... 7,959 108,871 0.4
KB Financial Group, Inc. ..... .. 1,640 49,434 0.2
KBC Groep NV .o e 2,522 64,869 0.3
Lloyds Banking Group PIC. ......o.oiiiiiiii 149,059 92,597 0.4
National Australia Bank, Ltd. ... . 3,872 62,974 0.2
National Bank of Canada 1,700 80,555 0.3
Sberbank of Russian Federation (Deutsche Bank), Warrants 02/28/2018 . 52,848 115,081 0.4
SOCIEte GENETALE ...\ttt ittt e e e e .. 6,912 298,980 1.1
Standard Chartered Plc. ...................... .. 11,655 189,631 0.7
Sumitomo Mitsui Financial Group, Inc. ... 2,431 56,578 0.2
Turkiye Halk Bankasi AS ... 16,067 71,979 0.3
Turkiye Is Bankasi CL. C ...... 15,699 30,096 0.1
UniCredit SpA ................. 50,025 79,171 0.3
Wells Fargo & Co. ............ 16,526 327,944 13
2,533,891 96
FINANZAS DE CONSUMO
Capital One Financial COorp. .......o.uiuieini i 3,446 105,492 ﬂ
SERVICIOS FINANCIEROS DIVERSIFICADOS
CME Group, Inc. CL A ..o 479 91,724 0.3
ING Groep NV ..o 18,885 145,729 0.6
JPMOrgan Chase & CO. ...ttt e 13,043 374,596 14
(0] 23 D Q7§ P 1,437 99,547 04
711,596 27
SEGUROS
AZON NV L 19,378 91,756 0.3
ATA Group, LUd. ..o 82,309 147,902 0.6
ATLANZ SE .o 2,491 221,254 0.8
Intact Financial Corp. ..................... 1 1 0.0
Muenchener Rueckversicherungs AG ..... .. 454 46,662 0.2
Travelers Companies, INC. ........o.ouiiiiititi e 4814 177,481 ﬂ
685,056 26
GESTION & PROMOCION INMOBILIARIA
Mitsui Fudosan Co., Ltd. ......oinitiiii e 4916 64,627 0.3
Sumitomo Realty & Development Co., Ltd. ..........ooiiiiiiiiiiii e 4,886 81,059 E
145,686 0.6
4,790,932 18.2
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Bridgestone Corp. ............. 4,443 56,200 0.2
Johnson Controls, Inc. ........ 3,530 88,600 0.4
Lear Corp. ..o.ovvvvviiiniininnnne. .. 943 61,343 0.2
Magna International, Inc. CL A ... 2,518 76,290 ﬂ
282,433 L
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AllianceBernstein
Global Equity Blend, Active Sterling

Acciones Value Activos netos
(GBP) %
AUTOMOVILES
Daimler AG ....... 2,363 £ 102,726 0.4%
Ford Motor Co. 12,711 117,672 0.4
General Motors Co. .............. 2,400 49,508 0.2
Honda Motor Co., Ltd. ... e e 4,699 126,157 0.5
Nissan Motor Co., Ltd. ..o 19,507 123,299 0.5
RENaUIt, S A L. e 3,629 136,887 05
656,249 25
DISTRIBUIDORES
Li & Fung, Ltd. .o 24,818 92,883 03
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Carnival Plc. ..................... 3,432 94,378 04
Royal Caribbean Cruises, Ltd. .................... 2,617 70,505 0.3
Starwood Hotels & Resorts Worldwide, Inc. .... 1,172 44,037 0.2
Thomas Cook Group Ple. ... 20,613 38,992 0.1
Yum! Brands, INC. . ..uoui i 2,841 87,964 03
335,876 13
MENAJE DURADERO
Garmin, LEd. ..o e 5,256 109,775 04
LG Electronics, Inc. ... 773 46,940 0.2
NV R, TG, ettt e e e 89 40,012 0.2
SRATP COIP. ettt e 20,170 135,176 0.5
SONY COIP. ettt e e 2,422 54,847 E
386,750 15
INTERNET & VENTA AL POR MENOR DE CATALOGOS
Amazon.Com, INC. ... o 1,113 118,684 0.4
Priceline.com, INC. ...t 198 55,240 ﬂ
173,924 0.6
MEDIOS DE COMUNICACION
Comeast Corp. CLo A Lo 15,902 251,980 0.9
DIRECTYV CL A oo e e 1,876 53,058 0.2
Lagardere, SCA 2,675 74,057 0.3
News Corp. CLA.......ccoeeenian. 21,434 229,016 0.9
Time Warner Cable, Inc. CL. A ..... 3,316 147,244 0.5
Time Warner, Inc. .................. 5,235 123,014 0.5
Viacom, Inc. CI. B 2,129 58,494 0.2
VAVENAl, S A o 7,864 137,873 0.5
Walt DISNEY CO. ettt e e 5914 159,114 0.6
PP Pl . ot 11,860 100,403 04
1,334,253 5.0
VENTA AL POR MENOR MULTILINEA
KORES COTP. ettt e e e 6,355 210,662 0.8
Marks & Spencer Group Ple. ....o.oiiiiiiii 1,495 5,177 0.0
TAFZEE COTP. ettt ettt et 1,240 40,073 ﬂ
255912 1.0
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd. ...........oooiiiiiiiii e 71,329 76,793 0.3
CarMax, Inc. ..o, 3,352 72,941 0.3
Esprit Holdings, Ltd. ............ 27,454 83,119 0.3
Gap,Inc. ...ovvviiiiiiiii 7,990 110,741 0.4
Lowe’s Companies, Inc. ......... 8,438 135,833 0.5
Yamada Denki Co., Ltd. ..o 1,413 66,418 E
_ sassss 2l
INDUMENTARIA TEXTIL Y BIENES DE LUJO
Compagnie Financiere Richemont, SA CL. A ... 2,402 84,543 ﬂ
4,148,668 157
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
Juniper Networks, INC. ... 4,342 117,521 0.5
(00728 50001 1.7 0 £ (e P 5,095 186,715 0.7
Riverbed Technology, Inc. ..o 2,434 61,831 0.2
ZTE Cotp. CL H ot 11,146 31,945 0.1
398,012 15
ORDENADORES Y PERIFERICOS
APPIE, INC. o 1,721 373,838 1.4
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CARTERA DE INVERSIONES (continuacién) AllianceBernstein
Global Equity Blend, Active Sterling

Acciones Value Activos netos
(GBP) %
DL, INC. oot 23,415 £ 228,009 0.9%
EMC Corp. ..oovvvvviiiiiiiiannns 5,976 100,028 04
Hewlett-Packard Co. ............ 6,599 177,114 0.7
HTC Corp. (Macquarie Bank), Warrants 09/06/2012......... 3,195 70,360 0.3
NetApp, INC. «.ovvii 2,001 63,588 0.2
TOSHIDA COTP. ..ttt 13,851 55,989 0.2
1,068,926 4.1
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU Optronics Corp. ... 129,349 71,933 0.3
Corning, Inc. ... 9,768 138,559 0.5
Taiyo Yuden Co., Ltd. ........... 3,427 34,748 0.1
Tyco Electronics, Ltd. ........oooiuiii 5,774 128,012 05
373,252 14
SOFTWARE Y SERVICIOS DE INTERNET
Google, INC. CL A ..o 555 209,585 08
SERVICIOS DE TI
Accenture PlIC. Gl A oo 3,246 102,776 0.4
Cap GeMINI, SA ..o 2,118 76,182 0.3
Cognizant Technology Solutions Corp. CL A ...t 2,172 102,687 0.4
International Business Machines Corp. .......... 2,021 201,263 0.8
Visa, INC. Ll A oo e 2,130 95702 03
578,610 22
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
ARM Holdings PIC. ..o 10,084 61,982 0.2
ASML Holding NV oo e 2,083 55,821 0.2
Broadcom Corp. CLL A ................ 1,831 46,429 0.2
Marvell Technology Group, Ltd. .... 5,538 62,268 0.2
Nvidia Corp. ...covvvviiiinininn.. 3,427 47,766 0.2
Samsung Electronics Co., Ltd. ........o.oiiiii 368 185,832 0.7
460,098 1.7
SOFTWARE
CHtrix SyStemS, INC. ... .ni it e 1,539 66,437 0.3
INformatica COTP. .....uinini e e 1,086 31,419 0.1
INtUIE, I, oo 2,174 70,300 0.3
Microsoft Corp. .. 4,516 73,844 0.3
Oracle Corp. ...... 10,221 206,855 0.8
Red Hat, Inc. ... 3,123 79,304 0.3
Salesforce.com, Inc. ... 786 63,917 0.2
VMware, Inc. Cl. A 1,605 82,597 03
__ 674673 26
3,763,156 143
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Cameron International COrp. ..........ouiuiiiiitit i 4,303 156,516 0.6
Compagnie Generale de Geophysique-Veritas ... 1,661 37,855 0.1
Ensco Plc. (ADR) ...ovvvviiiiiiiiiiiiiiins 1,936 66,799 0.2
Petroleum Geo-Services ASA ... 9,481 96,437 0.4
Schlumberger, Ltd. ..o 2,654 152,505 ﬁ
510,112 19
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
BG Group PIC. .o 7,336 109,886 0.4
B PG, ettt 23,174 114,921 04
ConOCOPRIIIIPS ..t 3,409 163,295 0.6
Devon Energy Corp. ............. 3,104 174,577 0.7
Hess Corp. .ovvvvvvviniiinnininns 2,782 148,941 0.6
Marathon Oil Corp. .............. 4,242 129,432 0.5
Newfield Exploration Co. ....... 1,375 61,552 0.2
Nexen,Inc. ...................... 9,197 154,378 0.6
Noble ENergy, INC. .....onini e 1,774 101,091 0.4
OAO Gazprom (ADR) ...ttt e 5,172 93,290 0.4
OAO Lukoil (ADR) ...ovviiiiiiiiiiiiiians 1,895 82,994 0.3
OGX Petroleo e Gas Participacoes, SA 9,513 68,408 0.3
Petroleo Brasileiro, SA (ADR) ..... 7,032 172,297 0.7
Royal Dutch Shell Plc. CLL A ....... 9,910 219,456 0.8
Suncor Energy, Inc. .............. 8,664 250,573 0.9
TUlloW Ol PIC. ..ottt e e e 9,140 131,355 0.5
Valero ENergy COIP. ....ouunun ittt e 7,480 129,669 0.5
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AllianceBernstein
Global Equity Blend, Active Sterling

Acciones Value Activos netos
(GBP) %
Woodside Petroleum, Ltd. .........ooiiiiiiiii i 4,378 £ 117432 L %
2,423,547 92
2,933,659 111
INDUSTRIALES
AEROESPACIAL & DEFENSA
BAE Systems PIC. ....ouiuiiii 20,129 66,214 0.2
Northrop Grumman Corp. ....... 3,629 148,869 0.6
Raytheon Co. ..........c.c.oeeuie 1,123 35,362 0.1
LN, S A .. 3,031 66,363 0.3
United Technologies COIP. .....o.ouuutitiii e 3,299 169,517 ﬁ
486,325 1.8
TRANSPORTE AEREO Y LOGISTICA
United Parcel Service, InC. CL B .. ..o 3,101 140,782 E
LINEAS AEREAS
Delta Air LInes, INC. ..o 18,883 130,562 E
PRODUCTOS DE CONSTRUCCION
Asahi Glass Co., LUA. ..o 12,407 106,713 04
CONSTRUCCION E INGENIERIA
BOUYZUES, SA . 5,399 153,397 ﬁ
EQUIPO ELECTRICO
Cooper Industries Plc. CLo A ..o 2,196 86,932 0.3
Emerson Electric Co. ............ 3,226 118,377 0.5
Schneider EIeCtric, SA ... 973 99,146 ﬁ
304,455 12
CONGLOMERADOS INDUSTRIALES
Co0okSON Group PIC. ....ouii 8,020 52,481 0.2
General EIECtriC CO. ..o.viinei i e e e e 5,169 66,515 E
118,996 05
MAQUINARIA
Atlas Copco AB CL A Lo 7,067 109,303 0.4
China Rongsheng Heavy Industry Group Co., Ltd. .......... 44,653 24,266 0.1
Danaher COTP. . .ouvte ettt 4,776 148,667 0.6
DEEIE & 0. vttt ettt e e e e 1,776 98,506 0.4
Eaton Corp. .... 802 54,656 0.2
Fanue, LU, .ot s 1,040 99,908 0.4
FLOWSEIVE COTP. .ttt et e e e e e e et 778 59,799 0.2
Ingersoll-Rand Plc. .............. 7,104 197,962 0.8
Parker Hannifin Corp. ........... 1,917 105,176 0.4
SMO COTP. -ttt e e e e e 858 90,611 03
988,854 3.8
SERVICIOS PROFESIONALES
EXperian PIC. .....o.oi 5,883 45,895 E
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
MISUDISHE COTP. .+ ettt ettt e e e 7,086 121,269 0.4
Mitsui & CO., LU, ..o 10,904 122,608 05
243,877 09
INFRAESTRUCTURA DE TRANSPORTE
China Merchants Holdings International Co., Ltd. ..o 12,850 33,546 _1
2,753,402 10.5
MATERIALES
PRODUCTOS QUIMICOS
AGrium, INC. ..o 1,192 69,551 0.3
3,728 37,857 0.1
6,542 149,549 0.6
1,494 71,024 0.3
Koninklijke DSM NV ...t 2,440 88,184 0.3
LanXESS AG L.t 1,761 80,733 E
496,398 19
MATERIALES DE CONSTRUCCION
CRH PIC. ot 4,105 58,391 0.2
HeidelbergCement AG ...ttt e e 1,571 67,888 E
126,279 05
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CARTERA DE INVERSIONES (continuacion)

AllianceBernstein
Global Equity Blend, Active Sterling

Acciones Value Activos netos
(GBP) %
METALES Y MINERIA
African Minerals, Ltd. ... 14,167 £ 76,712 0.3%
ALCOA,InC. ..oovvvviniinnnnnne. 6,436 66,705 0.3
Angang Steel Co., Ltd. C1. H ... 58,333 49,713 0.2
BHP Billiton Plc. ................ 6,339 154,577 0.6
Freeport-McMoRan Copper & Gold, Inc. ....... 4,938 160,846 0.6
Hindalco Industries, Ltd. (GDR) .................. 1,234 3,380 0.0
JFE Holdings, INC. ...oneni e 5,972 116,342 0.4
Lynas Corp., LA, . .ooeni e 67,638 83,809 0.3
Reliance Steel & Aluminum Co. 1,742 59,301 0.2
RioTintoPlc. ..., 8,994 389,578 1.5
Steel Dynamics, Inc. ... 2,838 32,229 0.1
Tata Steel, Ltd. ................... 6,496 53,973 0.2
Teck Resources, Ltd. C1.B ...... 3,263 111,031 0.4
Vale, SA CL B (ADR) ..ottt e e e e e e 14,216 284,317 1.1
XA PIC. .ttt 6,631 93,295 04
_ 1,735,808 6.6
2,358,985 9.0
SANIDAD
BIOTECNOLOGIA
Gilead SCIENCES, INC. ...uit i 6,027 144,516 0.6
Human Genome Sciences, INC. .....oviiuiiri i 4,228 ﬂ %
209,617 0.8
EQUIPAMIENTO Y SUMINISTROS DE ASISTENCIA SANITARIA
CoVIAIEN PIC. . e 3,731 118,087 0.4
Varian Medical Systems, INC. ..o 1,063 45298 0.2
163,385 0.6
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
Express Scripts, Inc. CL A ... 4,426 153,059 0.6
Fresenius Medical Care AG & Co. KGaA........ 2,276 92,858 0.4
Health Net, Inc. ..........ooooiiiiiiiiiiiin, 197 3,557 0.0
MCKESSOM COIP. ettt e et e e e e e et 2,392 M %
366,111 14
FARMACEUTICA
ALlergan, INC. ... 2,456 112,071 0.4
ASITAZENECa PIC. ... i i 6,867 206,684 0.8
Johnson & Johnson ................ccooiviiiininn, 5,121 193,558 0.7
Merck & Co., Inc. .oovvvviiiiiiiiii 4,366 87,474 0.3
Mitsubishi Tanabe Pharma Corp. ................. 8,020 83,638 0.3
Novartis AG ...ovviniiiiiii e 1,780 61,531 0.2
Pfizer,Inc. .............. 23,267 275,371 1.1
Roche Holding AG 1,144 106,174 0.4
Sanofi-Aventis, SA 1,460 62,102 0.2
Shire Plc. ...oovi 7,062 123,030 0.5
Teva Pharmaceutical Industries, Ltd. (ADR) ........oviiiiiiii e 2,105 64,864 E
1,376,497 52
2,115,610 8.0
CONSUMO BASICO
BEBIDAS
Anheuser-Busch InBev NV .. ... 3,192 109,662 0.4
Constellation Brands, Inc. CI. A..... 8,723 109,040 0.4
PepSiCO, INC. .ttt 3,232 126,101 0_5
344,803 13
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
DEINAIZE GIOUP ..ottt e et e e e et 1,580 75,062 0.3
Kroger Co. ....... 9,686 136,444 0.5
Safeway, Inc. ... 859 11,528 0.1
TS0 PIC. et 27,192 109,867 04
332,901 13
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland CoO. ..ot 1,985 45,408 0.2
Bunge, Ltd. ... 3,768 167,282 0.6
China Yurun Food Group, Ltd. .... 6,050 11,857 0.0
Kraft Foods, Inc. CL A ........... 2,149 42,085 0.2
SAraLee COTP. oottt 3,669 38,640 0.2
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AllianceBernstein
Global Equity Blend, Active Sterling

Acciones Value Activos netos
(GBP) %
Smithfield Foods, INC. ..o 2,406 £ 34257 _01%
_ 339529 13
PRODUCTOS DOMESTICOS
Kimberly-Clark COrp. .....ouvuiniie e 1,540 62,427 0.2
Procter & Gamble CO. ...uuiniit ittt 4,079 M ﬂ
220622 08
TABACO
Altria Group, Inc. ................... 10,068 157,127 0.6
British American Tobacco Plc. ... 5,154 127,031 0.5
Imperial Tobacco Group Plc. ...... 3,181 62,787 0.2
Japan Tobacco, INC. ... ..viuii 67 171,245 0.7
_ S181%0 20
_L756045  _ 67
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
CenturyLink, InC. ..o 2,547 64,530 0.2
Nippon Telegraph & Telephone COrp. ............coouiiiiiiiiiiiiiiiiiiieeea 1,847 55,583 0.2
Telecom Italia SpA (ordinary Shares) .............co.oiiiiiiiiiiii e 84,959 81,592 0.3
Telecom Italia SpA (savings shares) .... 54,093 44,041 0.2
Telstra Corp., Ltd. .............oooae. 22314 39,084 0.2
Verizon Communications, Inc. .... 2,256 ﬂ ﬂ
__ 386064 13

SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
Vodafone Group PIC. ... 160,674 280,607 1.0

616,671 2.

SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
EONAG ............... 7,356 148,613 0.6
Edison International 1,703 38,888 0.1
EDP—Energias de Portugal, SA ... 20,597 48,066 0.2
Tokyo Electric Power Co., INC. ..ot 2,481 39,502 0.1
275069 10
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES DE ENERGIA
Constellation Energy Group, INC. «......o.oiiiiiiiiii e 4,168 79,658 0.3
_ 3471 13
OTROS VALORES TRANSFERIBLES
ENERGIA
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
African Petroleum Corp., Ltd. (B) «....ooouiniiiii 86,026 48,491 0.2
Inversiones totales
(COSEE £22, 122,475 et e £25,640,346 97.3%
OLros activos MEIMOS PASIVOS . .........ut ittt ettt et ettt et et et et et e ettt e e et e e et et et e e e eananas 715,193 2.7
ACTIVOS MBLOS . .. ...ttt e £26,355,539 100.0%

Véase Glosario de términos en la pagina 198.
Véanse las notas a los estados financieros.
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CARTERA DE INVERSIONES
28 de febrero de 2011 (no auditado)

AllianceBernstein
Asia Global Balanced Portfolio

Acciones Valor Activos netos
(USD) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Credit Suisse Group AG .........vuiuieiiiiii e 232 $ 10,740 0.1%
Franklin Resources, Inc. ........ 150 18,877 0.2
Goldman Sachs Group, Inc. ..........cooooiiiiiiiiiii 101 16,556 0.1
Julius Baer Group, Ltd. .......ooiiii 134 6,023 0.0
Man Group Ple. ............... 2,277 10,639 0.1
Morgan Stanley ...........ocooiiiiiiiiiii 238 7,061 0.1
69,896 0.6
BANCOS COMERCIALES
Allahabad Bank (JP Morgan Bank), Warrants 09/29/2014 .................... 3,010 13,120 0.1
Banco do Brasil, SA ... 352 6,291 0.0
Banco Santander Brasil, SA ... 538 6,492 0.1
Bangkok Bank Plc. ..o 3,947 21,200 0.2
Bank Negara Indonesia Persero Tbk PT ............coooiiiiiiiiiiiiiin, 53,148 21,496 0.2
Bank of Baroda (JP Morgan Bank), Warrants 09/29/2014 ..................... 502 9,597 0.1
Bank of China, Ltd. CL H ... 67,061 35,386 0.3
Bank of Communications Co., Ltd. CLH ..., 10,737 10,425 0.1
Barclays PIC. ...ouuei e 3,660 18,996 0.2
BB&T COTP. oottt 480 13,243 0.1
BNP Paribas .......oviitiit it e e 119 9,253 0.1
BOC Hong Kong Holdings, Ltd. .........cooooiiiiiiiiiiiiiiiiens 4,595 14,288 0.1
Canara Bank (JP Morgan Bank), Warrants 09/29/2014 809 10,912 0.1
China Construction Bank Corp............cocooeiiiiiiiin... 50,190 44,034 0.4
China Construction Bank Corp. CL. H........... 40,539 35,567 0.3
Chinatrust Financial Holding Co., Ltd. ........ 18,347 14,460 0.1
Chongging Rural Commercial Bank............ 39,206 30,607 0.3
Chongging Rural Commercial Bank CLL. H...............c.on, 15,312 11,954 0.1
CIMB Group Holdings Bhd ..........cooiiiii e 2,431 6,439 0.0
Comerica, Inc. ................. 856 4,281 0.0
DaeguBank ............c.oooooiiins 1,700 23,036 0.2
Dah Sing Financial Holdings, Ltd. ... 1,605 10,271 0.1
Danske Bank A/S ...................... 205 4,797 0.0
Fifth Third Bancorp............ 463 6,767 0.1
Hana Financial Group, INC. .........ooiiiiiiii e 684 27,410 0.2
Hang Seng Bank, Ltd. ... 1,723 27,493 0.2
HDFC Bank, Ltd. ............. 194 8,814 0.1
HSBC Holdings Plc. ... 1,831 20,324 0.2
Industrial & Commercial Bank of China Cl. H 101,309 78,052 0.7
Itau Unibanco Holding, SA ........................ 562 12,488 0.1
KB Financial Group, Inc. ..................o.ee 655 32,078 0.3
KB Financial Group, Inc. (ADR) ............... 9 439 0.0
KBC Groep NV ....oiiiiiiiiiiiiien 178 7,456 0.1
Lloyds Banking Group Plc. ..................... 10,539 10,643 0.1
Metropolitan Bank & Trust ...........oviiiiiiiiiiiiiiee e 13,269 17,560 0.1
National Australia Bank, Ltd. ....... ... 274 7,238 0.1
National Bank of Canada.................oooiiii i e, 120 9,259 0.1
Punjab National Bank (JP Morgan Bank), Warrants 09/29/2014 .............. 430 10,038 0.1
RHB Capital Bhd ..o 5,117 13,209 0.1
Sberbank of Russian Federation (Deutsche Bank), Warrants 02/28/2018 .... 3,729 13,201 0.1
SOCIEte GENETALE .. .. vttt e e e 488 34,330 0.3
Standard Chartered PIC. .........oiiii e 1,876 49,810 0.4
Sumitomo Mitsui Financial Group, Inc. .............coooiiiiiiiiiiiiiiin, 172 6,503 0.1
Turkiye Halk Bankasi AS 1,134 8,257 0.1
Turkiye Is Bankasi Cl. C 1,110 3,459 0.0
UniCredit SPA .o 3,537 9,100 0.1
Union Bank of India (Merrill Lynch), Warrants 05/02/2011 ... 2,124 20,602 0.2
Union Bank of India (Merrill Lynch), Warrants 05/12/2011 ... 2,306 15,936 0.1
Wells Fargo & Co. ..vviiiiiiiiii e 1,167 37,656 0.3
864,267 7.5
FINANZAS DE CONSUMO
Capital One Financial Corp. .............ccoiiiiiiiiiiiiiiiin, 244 12,126 0.1
SERVICIOS FINANCIEROS DIVERSIFICADOS
CME Group, Inc. CL A ..o 34 10,522 0.1
Fubon Financial Holding Co., Ltd. ... 10,994 14,020 0.1
Guoco Group, Ltd. ... 1,901 23,678 0.2
Hong Kong Exchanges & Clearing, Ltd. ..................c.coon, 1,203 26,164 0.2
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ING Groep NV ..o 1,335 §$ 16,750 0.2%
JPMorgan Chase & Co. ....... 564 26,336 0.2
ORIX Corp. .evvvvnvenininnnnnn. 102 11442 01

128,912 11

SEGUROS

Aegon NV 1,370 10,547 0.1
AIA Group, Ltd. ..... 18,819 54,975 0.5
Allianz SE 176 25,431 0.2
Cathay Financial Holding Co., Ltd. ............ 14,305 23,011 0.2
China Life Insurance Co., Ltd. CL H ........... 8,841 33,698 0.3
Intact Financial Corp. ...............cocooinins 1 1 0.0
LIG Insurance Co., Ltd. ...t 463 10,097 0.1
Muenchener Rueckversicherungs AG ...........coviiiiiiiiiiiiiiiiins 32 5,363 0.0
Travelers Companies, INC. ..........ooooiiiiiiiiiiii 340 20,400 02

183,523 16

GESTION & PROMOCION INMOBILIARIA

Cheung Kong Holdings, Ltd. .........c.coooiiiiiiiiieens 2,912 45,566 0.4
China Overseas Land & Investment, Ltd. ..........................cil 2,956 4,941 0.1
DLF, Ltd. (Merrill Lynch), Warrants 06/21/2012 2,014 9,435 0.1
Evergrande Real Estate Group, Ltd. ................... 51,123 24,227 0.2
Longfor Properties Co., Ltd. .........coooiiiiiiiiiiiiiiens 11,015 15,587 0.1
Mitsui Fudosan Co., Ltd. ........coooiiiii e 348 7,428 0.1
Soho China, Ltd. ...........coooiiiiii 14,119 10,199 0.1
Sumitomo Realty & Development Co., Ltd. ..... 345 9,317 0.1
Sun Hung Kai Properties, Ltd. ................... 3,144 51,096 0.4
Wharf Holdings, Ltd. ..o 4,317 26,664 0.2

204,460 1.8

1463184 127

TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES

AAC Acoustic Technologies Holdings, Inc. ............c.coooiiiiiiiiiiin, 3,397 8,561 0.1
BYD Electronic International Co., Ltd. ..............coiiiiiiiiii i, 17,973 11,481 0.1
High Tech Computer Corp. ..................... 855 30,868 0.3
Juniper Networks, Inc. ... 306 13,481 0.1
QUALCOMM, INC. vttt e e 359 21,418 0.2
Riverbed Technology, Inc. ... 172 7,093 0.0
ZTE COtp. wvvviniiiiiiininns 6,529 30,417 0.3
ZTE Corp. CL. H 787 3,664 0.0

126,983 L

ORDENADORES Y PERIFERICOS

APPIE, INC. et 121 42,382 0.4
Dell, Inc. ....... 1,656 26,208 0.2
EMC Corp. «.ovvvviiniiiiiiniinns 422 11,474 0.1
Foxconn Technology Co., Ltd. .... 3,779 13,635 0.1
Hewlett-Packard Co. ........cooviiiiiiiiiiii i, 467 20,358 0.2
HTC Corp. (Macquarie Bank), Warrants 09/06/2012 ........... 225 8,071 0.1
Lite-On Technology COorp. .......c.ouiuiiiiieiiiiiiiiiiieeeeieeeas 10,000 12,543 0.1
NetAPD, INC. .o 141 7,294 0.0
Pegatron Corp. ... 7,523 8,959 0.1
Toshiba Corp. .... 979 6,435 0.0
WISETON COTP. ottt e e 6,638 11,905 0.1

169764 14
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS

AU Optronics COIP. ...euuuetiniit ettt 44,491 40,222 0.3
AU Optronics Corp. (ADR)... 136 1,222 0.0
Chimei Innolux COrp. ....oooviuiiiei e 19,033 20,420 0.2
Chroma ATE, INC. ..ot e e 10,350 30,919 0.3
Corning, INC. «.onvt i 691 15,926 0.1
Delta Electronics, INC. .......oooiiiiiii i e 7,428 31,053 0.3
HON HAI Precision Industry Co., Ltd. .......c.coooiiiiiiin, 16,091 59,707 0.5
HON HALI Precision Industry Co., Ltd. (GDR) .........coovviiiiiiiiiiinns 127 947 0.0
Ju Teng International Holdings, Ltd. ..., 35,199 13,432 0.1
Kingboard Chemical Holdings, Ltd. ..., 1,477 7,875 0.1
Kingboard Chemical Holdings, Ltd., Warrants 10/31/2012 ................... 145 124 0.0
Sintek Photronic Corp. .........coviiiiiiiiiiiiiiaians 9,622 9,533 0.1
Taiyo Yuden Co., Ltd. ........ 242 3,986 0.0
Tyco Electronics, Ltd. .......... 408 14,714 0.1
Unimicron Technology COorp. ........cocoovuiiiiiiiiiiiiiiiiiiiiiieeens 15,942 29,785 0.3
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YaZEO COTP. ettt e e 16,329  § 8,151 E%
288,016 25
SOFTWARE Y SERVICIOS DE INTERNET
Google, Inc. CL A L. 39 24,041 0.2
Tencent Holdings, Ltd. ..o 1,071 28,587 %
52,628 0.4
SERVICIOS DE TI
Accenture Plc. CL. A 229 11,789 0.1
Cap Gemini, SA......oooiiiiiii 150 8,756 0.1
Cognizant Technology Solutions Corp. CL. A .... 153 11,779 0.1
International Business Machines COrp. ..........c.c.coviiiiiiiiiiiiiiiiiinen, 143 23,087 0.2
Visa, InC. Gl A .. o 150 10,978 E
66,389 0.6
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
Advanced Semiconductor Engineering, Inc. ............c.cooiiiiiiiiiin, 18,416 18,416 0.2
ARM Holdings Plc. ..., 712 7,110 0.1
ASML Holding NV ..o 147 6,403 0.0
Broadcom Corp. Cl. A 129 5,326 0.0
Marvell Technology Group, Ltd. ..... 391 7,143 0.1
MediaTek, INC. . .vveii 601 6,800 0.1
INVIAIA COTP. ettt e e 242 5,479 0.0
Powertech Technology, Inc. ..........coooiiiiiiiii e 2,170 7,614 0.1
Powertech Technology, Inc. (Deustche Bank), Warrants 01/30/2017......... 147 513 0.0
Samsung Electronics Co., Ltd. .........coooiiiiiiiiiiii 129 100,022 0.9
Samsung Electronics Co., Ltd. (GDR) .........ccooviiiiiiiiiiiiiiieens 14 4,184 0.0
Taiwan Semiconductor Manufacturing Co., Ltd. ................ccin, 25,225 60,106 0.5
Vanguard International Semiconductor COrp. ...........coovevuiuiiininnninns 21,558 11,915 E
241,031 2.1
SOFTWARE
Citrix Systems, Inc. ........... 109 7,621 0.1
Informatica Corp. ............. 77 3,604 0.0
Intuit, Inc. ............ 153 8,064 0.1
MICTOSOFt COIP. .+ttt et et 319 8,470 0.1
OraCle COTP. ettt e e 721 23,728 0.2
Red Hat, Inc. ................... 220 9,097 0.1
Salesforce.com, INC. .......o.iiieiiii i 55 7,332 0.0
VMware, Inc. CL A ..o 113 9,475 0.1
77,391 0.7
1,022,202 8.8
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Bridgestone COIP. .....ouueitieiiit it 314 6,460 0.0
Gajah Tunggal Tbk PT ........ 26,202 6,136 0.0
Johnson Controls, Inc. ........ 249 10,163 0.1
Lear Corp. ..oovvvvvvvininiiiinannne. 67 7,051 0.1
Magna International, Inc. CL A ... 178 8,769 g
38,579 0.3
AUTOMOVILES
Daimler AG 167 11,784 0.1
Ford Motor Co. ................ 899 13,525 0.1
General Motors Co. ........... 170 5,691 0.1
Honda Motor Co., Ltd. ........coooiiiiiii e 8,595 14,471 0.1
Hyundai Motor CO. ......ouiuiniiiti e 90 14,243 0.1
Nissan Motor Co., Ltd. ....... 1,379 14,172 0.1
Renault, SA .o 257 15,734 0.2
89,620 0.8
DISTRIBUIDORES
Dah Chong Hong Holdings, Ltd. ............oooiiiiiiiiiiiiens 13,034 13,737 0.1
Jardine Cycle & Carriage, Ltd. ....... 517 13,768 0.1
Li & Fung, Ltd. ..o 1,751 10,654 0.1
38,159 0.3
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Ajisen China Holdings, Ltd. ..........coooiiiiiiiiiens 6,826 10,461 0.1
Carnival Plc. ........................ 242 10,826 0.1
Royal Caribbean Cruises, Ltd. ...........c.oooiiiiiiiiiiiiiens 185 8,104 0.1
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Sands China, Ltd. ....ooiiii e 3954 $ 9,400 0.1%
Starwood Hotels & Resorts Worldwide, Inc. ..... 83 5,052 0.0
Thomas Cook Group Plc. .............c.oooeoinn. 1,457 4,482 0.0
Yum! Brands, INC. ....ooviiniii e 200 ﬂ E
58,415 0.5
MENAJE DURADERO
Garmin, Ltd. ..o 372 12,618 0.1
LG Electronics, Inc. ........... 256 25,289 0.2
NVR,Inc. ......coovvvinninnnn, 6 4,599 0.1
Sharp Corp. ...oovvvvviinnnnn. 1,426 15,537 0.1
SONY COIP. ettt ettt e 171 ﬂ E
64,335 0.6
INTERNET & VENTA AL POR MENOR DE CATALOGOS
Amazon.com, INC. ... ... 79 13,614 0.1
Priceline.com, INC. ....o.oiuiiii 4 6337 0.1
19,951 0.2
EQUIPO Y PRODUCTOS PARA TIEMPO LIBRE
ATEK COTP. it 11,551 15,779 0.1
MEDIOS DE COMUNICACION
Comceast Corp. CL AL .o 1,124 28,949 0.2
DIRECTVCLA ............... 133 6,099 0.0
Focus Media Holding, Ltd. (ADR) ... 275 7,303 0.1
Lagardere, SCA ..........cooeiiinn. 189 8,512 0.1
INEWS COIP. .ttt e e e 451 7,829 0.1
News Corp. CLo A oo e 1,064 18,478 0.2
Time Warner Cable, Inc. CL. A .... 234 16,925 0.1
Time Warner, Inc. .................. 370 14,140 0.1
Viacom, Inc. CL.B ............. 151 6,723 0.1
Vivendi, SA ...............o.l 556 15,847 0.1
Walt Disney Co. ............... 417 18,252 0.2
WPP PIC. et 837 11,517 0.1
160,574 14
VENTA AL POR MENOR MULTILINEA
KORIS COTP. ettt e 449 24,193 0.2
Marks & Spencer Group Plc. ................... 106 595 0.0
Springland International Holdings, Ltd. ....... 14,306 10,360 0.1
Target Corp. ...ouvuiiieiiiiiiiiieiiieenean 87 4,597 0.0
39,745 0.3
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd. ..., 14,296 25,021 0.2
CarMax, Inc. .................ooeel. 237 8,367 0.1
Esprit Holdings, Ltd. .......... 6,078 29,917 0.3
Gap,Inc. ....oooviiiiiii, 565 12,729 0.1
Hengdeli Holdings, Ltd. ........ 51 28 0.0
L’Occitane International, SA.... 5,381 12,904 0.1
Lowe’s Companies, INC. .........cooiiiiiiiiiiii 597 15,613 0.1
Man Wah Holding, Ltd. ... 9,327 13,694 0.1
Yamada Denki Co., Ltd. .............. 100 7,619 0.1
Zhongsheng Group Holdings, Ltd. ................oci. 12,787 24,578 0.2
150,470 13
INDUMENTARIA TEXTIL Y BIENES DE LUJO
Compagnie Financiere Richemont, SA CLL A ..........ooooiiiiiiiiiiiiins 169 9,698 0.1
Daphne International Holdings, Ltd. ............c.ooooiiiiiiiiiiiin, 26,832 20,929 0.2
Pacific Textile Holdings, Ltd. .................. 24,043 13,719 0.1
Trinity, Ltd. ..o 7,470 6,701 0.1
Weiqiao Textile Co. CL H...oooiiiiii 19,775 18,096 0.2
Yue Yuen Industrial Holdings, Ltd. ..., 5,381 16,977 g
86,120 0.8
761,747 6.6
RENTA VARIABLE: OTRO
DIVERSIFICADA/ESPECIALIZADA
BioMed Realty Trust, Inc. .... 485 8,805 0.1
British Land Co. Plc. ... 2,850 27,036 0.2
Canadian Real Estate Investment Trust ........ 35 1,178 0.0
Cheung Kong Holdings, Ltd. .........coooiiiiiiii e 2,180 34,114 0.3
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Coresite REAItY COTP. .vvvvniineiieiieieee et 327§ 5,081 0.0%
Dexus Property Group......... 16,510 14,443 0.1
Digital Realty Trust, Inc. ..... 278 16,361 0.1
Dundee Real Estate Investment Trust .......... 257 8,334 0.1
Evergrande Real Estate Group, Ltd. ........... 31,524 14,939 0.1
Fonciere Des ReZIONS ........ouiiiuitiiii e 82 8,902 0.1
Forest City Entreprises, Inc. CLL A ... 338 6,396 0.0
H&R Real Estate Investment Trust ..........oovviieiiieiiini i iineiineanneenns 238 5,226 0.0
Henderson Land Development Co., Ltd. Warrants 06/01/2011................ 332 24 0.0
Hysan Development Co., Ltd. ........cooooiiiiiiiiiieeens 1,962 8,927 0.1
Kerry Properties, Ltd. ........cooiiiiii 3,682 17,961 0.2
Land Securities Group Ple. .......o.iiiiiii 502 6,256 0.0
Lend Lease GIroUP ........ouiuieiitit it 1,437 13,413 0.1
Mitsubishi Estate Co., Ltd. ..........cooiiiiiii e, 1,596 32,715 0.3
Mitsui Fudosan Co., Ltd. .................coooeiiil 2,221 47,464 0.4
Morguard Real Estate Investment Trust C1. UTS.... 190 2,758 0.0
New World Development, Ltd. ... 17,270 31,383 0.3
SavillsPle. ..., 1,375 8,461 0.1
Soho China, Ltd. ...........cocoiiiii 3,612 2,609 0.0
Sumitomo Realty & Development Co., Ltd. ...........coviiiiiiiiiiiin, 690 18,608 0.2
Sun Hung Kai Properties, Ltd. .........coooiiiiiiiiiens 3,342 54,315 0.5
Swire Pacific, Ltd. CL. A 496 6,960 0.1
Telecity Group PIC. ......oiiiii 1,862 14,421 0.1
Unibail-Rodamco SE ... 116 23,429 0.2
UOL Group, Ltd. .............. 5,578 19,561 0.2
Vornado Realty Trust.......... 119 11,068 0.1
Wereldhave NV ................ 93 9,419 0.1
Wheelock & Co., Ltd. ...virieii e 2,953 10,790 0.1
491,357 4.2
SANIDAD
Chartwell Seniors Housing Real Estate Investment Trust...................... 1,376 12,375 0.1
Health Care Real Estate Investment Trust, Inc. ..............coooviiiiiiionn, 360 18,804 0.2
National Health Investors, InC. .............ccooiiiiiii i, 62 2,933 0.0
Nationwide Health Properties, Inc. ............c.coooiiiiiiiiiiiiiiiin, 237 10,137 0.1
Ventas, INC. ..o 263 14,579 0.1
58,828 0.5
ARRENDAMIENTO TRIPLE NETO
Entertainment Properties TIUSt. .........oovieieiiiieiiiiee e 403 19,221 0.2
569,406 4.9
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Cameron International Corp. .........oviiiuieiniiiieiiiiie e 304 17,953 0.2
Compagnie Generale de Geophysique-Veritas............c..coooeoiiiiiin, 117 4,351 0.0
Ensco Plc. (ADR) ...uiuini i 137 7,678 0.1
Petroleum Geo-Services ASA ..ot 669 11,062 0.1
Schlumberger, Ltd. ..o 187 17,494 0.1
58,538 0.5
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
BG Group Ple. ... 518 12,605 0.1
BPPIC. oo 1,639 13,209 0.1
China Petroleum & Chemical Corp. CL. H ..... 24,111 24,470 0.2
CNOOGC, L. ettt e e e 4,532 94,936 0.8
COonOCOPRIIIIPS « ..ttt 241 18,769 0.2
Devon Energy Corp. .......... 219 20,066 0.2
HESS COTP. ettt et e e 197 17,120 0.1
Marathon Oil COrP. ...oniieitii e 300 14,877 0.1
Medco Energi Internasional Tbk PT............ 36,380 12,144 0.1
Newfield Exploration Co. ...................... 97 7,075 0.1
Nexen,Inc. .................... 650 17,745 0.2
Noble Energy, Inc. ............ 125 11,596 0.1
OAO Gazprom (ADR) ........ 366 10,723 0.1
OAO Lukoil (ADR) ..ottt 134 9,540 0.1
OGX Petroleo e Gas Participacoes, SA ........ccooviiiiiiiiiiiiiiaiens 671 7,847 0.1
PetroChina Co., Ltd. .............cooiiiiis 9,179 12,526 0.1
PetroChina Co., Ltd. CLH ...... 15,204 20,748 0.2
Petroleo Brasileiro, SA (ADR).. 496 19,764 0.2
PTTPlc. ..cooovviiiiiinae, 2,141 23,600 0.2
Royal Dutch Shell Plc. CLL A ... 701 25,225 0.2
Suncor Energy, INC. ...ouveini e 612 28,759 0.2
Tullow OIl PIC. . .ovinii e 645 15,067 0.1
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Valero Energy COP. ....uvuniiniieiieiete et 529§ 14,904 0.1%
Woodside Petroleum, Ltd. .............ccooiiiii i 309 13,470 E
__ 466,785 40
525,323 45
MATERIALES
PRODUCTOS QUIMICOS
Agrium, INC. .o 84 7,994 0.1
Clariant AG 264 4,352 0.0
Dow Chemical CO. ......oovuiii i e e e 463 17,189 0.1
Formosa Chemicals & Fibre Corp. ..........oooiiiiiiiiiiiiiiiiiiiieens 3,978 13,588 0.1
Formosa Plastics Corp. ............... 4,600 15,463 0.1
Hyosung Corp. ................ 293 20,327 0.2
K+S AG 105 8,147 0.1
Koninklijke DSM NV ......... 173 10,136 0.1
LanxesS AG . .oouiniiniit ettt 124 ﬂ E
106,457 0.9
MATERIALES DE CONSTRUCCION
China Resources Cement Holdings, Ltd. .............ccooiiiiiiiiiiiin, 11,753 8,964 0.1
CRH PIC. e e 290 6,698 0.0
HeidelbergCement AG .........ooviuiuiniiii e 111 —7787 E
23,449 0.2
METALES Y MINERIA
African Minerals, Ltd. ..........coo i 1,000 8,800 0.1
ALCOA, INC. ottt e 455 7,667 0.1
Angang Steel Co., Ltd. .......oooiiiiii e 15,361 21,282 0.2
Angang Steel Co., Ltd. CL. H.................... 4,116 5,703 0.0
BHP Billiton Plc. .........cooviiiiiiian, 447 17,731 0.1
China Steel Corp. ......oveiiiiiiiiiiniiin. 12,523 14,184 0.1
CITIC Dameng Holdings, Ltd. ................. 32,664 10,527 0.1
Freeport-McMoRan Copper & Gold, Inc. ..... 348 18,450 0.2
Hindalco Industries, Ltd. (GDR).........c.ooiiiiiiiiiiiieeeeeeeeaes 87 389 0.0
Hindalco Industries, Ltd. (Credit Suisse), Warrants 09/15/2014 .............. 4,481 19,888 0.2
Hyundai Steel CO. ...uvnieitii e 115 13,234 0.1
Hyundai Steel Co. (GDR) ......oiiiiiiiiiii e 6 646 0.0
JFE Holdings, INC. ....uinin e 422 13,373 0.1
Jiangxi Copper Co., Ltd. CL H.........ocoooiiii 5,507 17,497 0.1
Jindal Saw, Ltd. (Merrill Lynch), Warrants 07/28/2015 ........ 3,743 16,400 0.1
Lynas Corp., Ltd. .....oooiiiiiii 4,773 9,614 0.1
Mongolian Mining Corp. ..... 6,958 8,827 0.1
Poongsan Corp. ........c..oooeiinn. 425 15,666 0.1
Reliance Steel & Aluminum CO. .........c.oiiriiiniiiniii i, 123 6,816 0.1
RIOTINtO PIC. vt e 635 44,729 0.4
Steel Dynamics, Inc. .......... 201 3,705 0.0
Tata Steel, Ltd. .....oooiii 459 6,204 0.1
Tata Steel, Ltd. (Merrill Lynch), Warrants 10/18/2011 ......... 45 602 0.0
Tata Steel, Ltd. (Merrill Lynch), Warrants12/23/2014 .......... 1,387 18,599 0.2
Teck Resources, Ltd. CL.B ...........ooiiiiiiiiii 230 12,736 0.1
Vale, S A e 407 13,990 0.1
Vale, SACL B (ADR) . .uiiiiti et 1,004 32,638 0.3
XStrata PIC. .o 469 10,723 g
370,620 32
PAPEL Y PRODUCTOS FORESTALES
China Forestry Holdings, Ltd. ..........coooiiiiiiiens 24,201 8,756 g
509,282 44
INDUSTRIALES
AEROESPACIAL & DEFENSA
BAE Systems PIC. ..o 1,423 7,611 0.1
Northrop Grumman COIP. ..........c.ouiuiiiiiiiiiiiiiiiiiiiiiieceaas 257 17,111 0.1
Raytheon Co. ....o.iuiiiii i 79 4,065 0.0
Safran, SA 214 7,612 0.1
United Technologies COrp. .........o.euiiiiieiiiiniiiiiiiie i 233 19,445 0.2
55,844 0.5
TRANSPORTE AEREO Y LOGISTICA
United Parcel Service, Inc. CL.B ... 219 16,149 0.1
LINEAS AEREAS
Delta Air Lines, INC. ...vviiii i 1,335 15,007 0.1
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Eva AIrways COTP. .o.onieitiiiit i 7480 $ 6,792 g %
21,799 0.2
PRODUCTOS DE CONSTRUCCION
Asahi Glass Co., Ltd. ..o 877 12,266 0.1
CONSTRUCCION E INGENIERIA
BOUYZUES, SA .ot 382 17,632 0.2
CTCITCOIP. it 1,597 1,780 0.0
CTCI Corp. (Deutsche Bank), Warrants 03/17/2020 .............cccovininens 144 160 0.0
_sm 02
EQUIPO ELECTRICO
Cooper Industries Ple. CLL A ..o 155 9,972 0.1
Emerson Electric Co. 228 13,579 0.1
Schneider Electric, SA 69 11,373 0.1
Silitech Technology Corp. ............c...o.ee. 3,286 8,396 0.1
Teco Electric & Machinery Co., Ltd. .........cooiiiiiiiiiiiins 20,253 11,950 0.1
Teco Electric and Machinery Co., Ltd. (Deutsche Bank), Warrants
0173072017 e 836 489 0.0
55,759 0.5
CONGLOMERADOS INDUSTRIALES
Beijing Enterprises Holdings, Ltd. ..., 897 4,992 0.0
Cookson Group Ple. ............c.c.... 567 6,032 0.0
General Electric Co. .......... 365 7,630 0.1
SembCorp Industries, Ltd. ... 5,510 20,722 %
39,376 0.3
DISTRIBUCION DE ALMACENES INDUSTRIALES
AMB Property COIp. .....o.ouiuinititiii e 148 5,396 0.0
Ascendas Real Estate Investment Trust 5,304 8,377 0.1
First Potomac Realty Trust...................... 402 6,491 0.1
Global Logistic Properties, Ltd. ... 3,730 5,573 0.1
PIOLOZIS .ottt 992 16,128 g
41,965 04
MAQUINARIA
Atlas Copco AB CLL A ... 499 12,538 0.1
China Rongsheng Heavy Industry Group Co., Ltd. ..................c.cl. 32,159 28,410 0.2
Danaher COrp. .....ouiuiniieit i 337 17,054 0.1
Deere & Co. ..o, 125 11,300 0.1
Eaton Corp. ........cccoeuvnnnn. 57 6,282 0.1
Fanuc, Ltd. ..................... 73 11,460 0.1
Flowserve Corp. ............... 55 6,859 0.1
Ingersoll-Rand Plc. ............ 502 22,754 0.2
Parker Hannifin Corp. ..o 136 12,089 0.1
SIMOC COTP. ettt ettt e e e e e 61 10,394 0.1
139,140 12
MARINA
China Shipping Container Lines Co., Ltd. CL H .................cocoin, 60,792 26,637 0.3
SITC International Holdings Co., Ltd. ..........c.ooooiiiiiiiiiiin, 22,842 14,283 g
40,920 04
MEZCLA OFICINA INDUSTRIAL
GOOAMAN GIOUP ...uitinte et ittt et et 13,877 9,946 g
SERVICIOS PROFESIONALES
Experian PIC. ..o 415 5,265 @
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
Mitsubishi COIp. ..iuiniieit i 501 13,939 0.1
Mitsui & Co., Ltd. ... 769 14,064 0.1
28,003 0.2
INFRAESTRUCTURA DE TRANSPORTE
China Merchants Holdings International Co., Ltd. ................c.oooinns 2,426 10,295 E
496299 43
CONSUMO BASICO
BEBIDAS
Anheuser-Busch InBev NV ........ 225 12,579 0.1
Constellation Brands, Inc. Cl. A 617 12,533 0.1
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PepSICO, INC. +.uiii e 228 % 14,465 0.2%
39,577 04
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
Delhaize GrOUP ......ouinieititii et 112 8,628 0.1
Kroger CO. ot 684 15,668 0.1
President Chain Store COrp. ........o.ouiiiitieiiiiiii i 1,699 7,093 0.1
Safeway, Inc. .................... 61 1,325 0.0
TeSCO PIC. et 1919 12,603 0.1
45,317 04
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland Co. ..ot 140 5,219 0.0
Besunyen Holdings Co. ....o.iuiiieieiii e 34,331 10,202 0.1
Bunge, Ltd. ... 266 19,228 0.2
China Mengniu Dairy Co., Ltd. ... 6,773 18,031 0.2
China Yurun Food Group, Ltd. ... 4,964 15,814 0.1
CJ Cheilledang Corp. .............. 96 16,940 0.2
Great Wall Enterprise Co. .... 17,390 16,895 0.2
Kraft Foods, Inc. CL A ... i e e 152 4,828 0.0
Nong Shim Co., Ltd. .....o.oiiiiii e 74 13,523 0.1
Sara Lee Corp. «....c.vvenennnn. 259 4,441 0.0
Smithfield Foods, InC. ..o 170 3937 0.0
129,058 11
PRODUCTOS DOMESTICOS
Kimberly-Clark Corp. .....c.oiiiiriniiiiii e 109 7,176 0.1
Procter & Gamble CO. ....vineinti e 288 ﬂ E
25,322 0.2
TABACO
Altria Group, INC. ..o 711 18,046 0.1
British American Tobacco Plc. .... 364 14,572 0.1
Imperial Tobacco Group Plc. ... 225 7,217 0.1
Japan Tobacco, INC. ..o 5 19,683 %
__ 59518 05
298,792 2.6
SANIDAD
BIOTECNOLOGIA
Gilead Sciences, INC. ....viiii 426 16,611 0.1
Human Genome Sciences, INC. ........oovviiiiiniiiii e 298 —7467 E
24,078 0.2
EQUIPAMIENTO Y SUMINISTROS DE ASISTENCIA SANITARIA
CoVIdIEN PIC. .ttt e 263 13,546 0.1
Varian Medical Systems, Inc. ... s 519 0.1
18,742 0.2
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
Express Scripts, Inc. CL A ..o 312 17,557 0.2
Fresenius Medical Care AG & Co. KGaA ...........coooiiiiiiiiiiinin, 161 10,652 0.1
Health Net, Inc. ........ooooiiiiiiiiiii e 14 409 0.0
MCKESSON COIP. ettt ettt 169 ﬂ E
41,997 0.4
FARMACEUTICA
Allergan, INC. .....uei e 173 12,856 0.1
AstraZeneca PIC. ... 485 23,757 0.2
China Shineway Pharmaceutical Group, Ltd. .... 4,463 12,859 0.1
Johnson & Johnson 362 22,248 0.2
Merck & Co., INC. ..o 308 10,034 0.1
Mitsubishi Tanabe Pharma Corp. .... 566 9,594 0.1
Novartis AG........cooovviiiniiiniann.. 126 7,072 0.0
Pfizer,Inc. ............cooiii. 1,645 31,652 0.3
Roche Holding AG ............ 81 12,204 0.1
Sanofi-Aventis, SA ............ 103 7,138 0.0
SHITE PIC. 1.ttt 498 14,113 0.1
Sihuan Pharmaceutical Holdings Group, Ltd. ...............o.ocociin, 14,159 8,599 0.1
Teva Pharmaceutical Industries, Ltd. (ADR) .............ocoiiiiiiiin, 149 7,440 E
__ 179,566 15
264,383 23
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SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
CenturyLink, INC. ..ovuiitii e 180 $ 7,417 0.1%
LG Telecom, Ltd. .....c.ooimiiii e e 1,695 8,539 0.1
Nippon Telegraph & Telephone Corp. ........ 131 6,389 0.1
Telecom Italia SpA (ordinary shares) .......... 6,007 9,378 0.1
Telecom Italia SpA (savings shares) ........... 3,825 5,062 0.0
Telstra Corp., Ltd. ........ccoooviiiiiiiin, 1,578 4,492 0.0
Verizon Communications, INC. ..........cooiiiiiiiiiiiiiiieeans 159 5877 0.0
47,154 04
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
Axiata Group Bhd ... 8,167 13,109 0.1
China Mobile, Ltd. ......ooiiii e 8,832 83,189 0.7
Far EasTone Telecommunications Co., Ltd. ..............ccooviiiinn, 10,740 15,378 0.2
Philippine Long Distance Telephone Co. ..............coooooiiiiiiiiiiin, 261 12,905 0.1
Vodafone Group Ple. ... 11,354 32,236 %
__ 156817 14
203,971 1.8
COMERCIO AL POR MENOR
CENTRO COMERCIAL REGIONAL
BR Malls Participacoes, SA .........ouiuiiiiiiiiiii e 1,294 12,325 0.1
CBL & Associates Properties, INC. ..........ocooiiiiiiiiiiiiiiiiiieens 301 5,369 0.0
General Growth Properties, INC. ...........ooooiiiiiiiiiiiiin, 581 9,245 0.1
Multiplan Empreendimentos Imobiliarios, SA.... 479 9,345 0.1
Simon Property Group, Inc. ....................... 468 51,542 0.4
Taubman Centers, Inc. ........ 112 6,221 0.1
Westfield GIOUDP ......o.ouiiititi i 2985 297756 0.3
123,803 11
CENTRO COMERCIAL/OTRAS TIENDAS
Eurocommercial Properties NV ... ... 191 9,159 0.1
Kimeo Realty Corp. ......o.ouiiiiiiiiiiiiiiii e 755 14,640 0.1
KICPIEITE ..t 501 19,544 0.2
Link Real Estate Investment Trust............cooovuiiiniiiniiiniiiiiinianneanns 1,631 5,058 0.0
Primaris Retail Real Estate Investment Trust ..............ccovviiiiiiinnnonn, 255 5,355 0.0
RioCan Real Estate Investment Trust ............c..ooiiiiiiiniiiniiiniinnnann, 270 6,736 0.1
Tanger Factory Outlet CEenters ...........o.ouvueuiiniiniiiiiiiiiiiiiiieenenens 274 7,304 0.1
Weingarten Realty INVEStOIS .............oooiiiiiiiiiiiiiiiiien 599 15,507 0.1
_ 83308 07
207,106 18
RESIDENCIAL
MULTI-FAMILIAR
BRE Properties, Inc. CL A ..o 263 12,498 0.1
Camden Property Trust........ 263 15,565 0.1
Colonial Properties Trust...... 619 12,197 0.1
Equity Residential ............. 377 20,795 0.2
Essex Property Trust, Inc. ... 89 11,010 0.1
GAGFAH, SA ................. 379 4,494 0.0
Home Properties, INC. ........oooiiiiii e 134 7,873 0.1
Mid-America Apartment Communities, Inc. ..............cooooiiiin, 189 12,258 0.1
Rossi Residencial, SA 1,223 9,479 0.1
StocKIand ... 3,554 13,828 0.1
UDR, INC. ettt e e 436 10,610 0.1
Wing Tai Holdings, Ltd. ... 16,328 19,071 0.2
149,678 13
AUTOSERVICIO DE ALMACENAMIENTO
Big Yellow Group Ple. .....ooiiiiii 1,726 9,065 0.1
Extra Space Storage, INC. .........oiiiiiii e 627 12,392 0.1
PUDIC STOTAZE . ...ttt 138 15,524 g
36,981 0.3
186,659 1.6
OFICINA
Beni Stabili SpA ............... 7,551 7,747 0.1
Boston Properties, Inc. ........ 233 22,391 0.2
Castellum AB ..o 745 10,652 0.1
Cominar Real Estate Investment Trust Cl. U 303 6,883 0.1
Douglas Emmett, INC. ........coooiiiiiiii 640 11,999 0.1
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Duke Realty COTP. ..uvvvveiineiieiieieieeieee e 636 $ 8,950 0.1%
Great Portland Estates Plc. ......... ... 1,285 8,100 0.1
Hongkong Land Holdings, Ltd. ................c.ooii. 2,372 16,312 0.1
INGOffice Fund .........cooviiiiiii e 12,642 7,889 0.1
Kilroy Realty Corp. ................ 226 8,773 0.1
NTT Urban Development Corp. ... 6 5,753 0.0
Sponda OYJ ..ooviiii L1322 6172 0.0
121,621 L1
HOSPEDAIJE
DiamondRock Hospitality Co. ............coeiiiiiiiiiin... 962 11,315 0.1
Great Eagle Holdings, Ltd. ..o, 6,028 20,129 0.2
Host Hotels & Resorts, Inc. ... 155 2,857 0.0
Hyatt Hotels Corp. CL A...............oae. 358 16,365 0.1
InnVest Real Estate Investment Trust ....... 1,039 7,454 0.1
Intercontinental Hotels Group Plc. .......... 627 13,954 0.1
Kosmopolito Hotels International, Ltd. ..... 12,075 2,481 0.0
LaSalle Hotel Properties ...................... 261 7,360 0.1
Sunstone Hotel Investors, Inc. ............... 1,184 12,715 0.1
Whitbread Ple. ......cooooviiiiiiiiins .. 386 11,182 0.1
Wyndham Worldwide Corp. ..........ccoovvviiiiiiiiiiiiinn.. 293 9173 0.1
114,985 1.0
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
EON AG oo 520 17,082 0.2
Edison International ................. 120 4,470 0.0
EDP-Energias de Portugal, SA .... 1,456 5,525 0.1
Tokyo Electric Power Co., Inc. .........ccoooviiiiiiiiiiiin.. 175 4,540 E
31,617 03
SERVICIOS DE GAS
Xinao Gas Holdings, Ltd. ..........ccooiiiiii, 4,642 13,777 ﬂ
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES DE
ENERGIA
China Longyuan Power Group Corp. CLH ...................... 15,235 13,787 0.1
Constellation Energy Group, Inc. ............. 295 9,156 0.1
Huaneng Power International, Inc. CL H ......................... 18,870 10,547 ﬂ
33,490 03
78,884 07
SERVICIOS FINANCIEROS
SERVICIOS FINANCIEROS DIVERSIFICADOS
JPMorgan Chase & CO. ...ovvviviiiiiiiiiiiiiieee 357 16,687 ﬂ
TITULOS
COMMON STOCK
Fairpoint Communications, Inc. ............c...ooiiiiin.. 5 126 ﬁ
6,840,657 59.2
CORPORATIVOS-GRADO DE NO INVERSION
BONOS CONVERTIBLES
INDUSTRIAL
CICLICO DE CONSUMO-OTROS
Realogy Corp. ....oviviniiiiiiii 11.00% 4/15/2018 USD 4 3,797 0.0
INSTITUCIONES FINANCIERAS
BANCA
ABN Amro Bank NV, VR ... 431% 12/31/2049  EUR 4 3,878 0.1
Bank of America Corp., VR ... 8.00% 12/31/2049 USD 2 1,849 0.0
Bank of America Corp., VR 8.13% 12/31/2049 2 2,402 0.0
Commerzbank Capital Funding Trust I (a) ..... 5.01% 12/31/2049  EUR 1 707 0.0
HBOS Capital Funding LP, VR ................ 6.07% 12/31/2049 USD 1 548 0.0
HBOS Euro Finance LP, VR ................. 7.63% 12/31/2049  EUR 1 884 0.0
HT1 Funding GmbH .................o.ceee. 6.35% 12/31/2049 2 2,316 0.0
Investec Tier [ UK LP Plc., VR .............. 7.08% 12/31/2049 1 1,034 0.0
LBG Capital No.1 Ple. ...t 6.44% 5/23/2020 3 3,215 0.0
LBG Capital No.1 Ple., VR................... 8.00% 12/31/2049 USD 4 3,377 0.1
LBG Capital No.2 Ple. ..o, 6.39% 5/12/2020 1 1,154 0.0
Regions Bank/Birmingham AL .............. 6.45% 6/26/2037 3 2,293 0.0
Regions Financing Trust II, VR ..., 6.63% 5/15/2047 1 969 0.0
Resona Preferred Global Securities Cayman, Ltd., VR..... 7.19% 12/31/2049 1 780 0.0
SNSBank NV, VR ... 11.25% 12/31/2049  EUR 1 1,954 0.0
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Telenet Finance III Luxembourg, SCA ...........cooiiiiiiiiiinnnnt. 6.63% 2/15/2021 EUR 4 $ 5,013 0.1%
UT2 Funding Ple. ..., 5.32% 6/30/2016 2 2,725 0.0
Zions Bancorporation ... 6.00% 9/15/2015 1 518 0.0
35,676 0.3
CORRETAJE
E*Trade Financial Corp. ............cooiiiiiiiiiiiiiiiiiiiiien, 7.38% 9/15/2013  USD 4 3,687 0.1
Nuveen Investments, InC. ............c.oooiiiiii i 10.50% 11/15/2015 3 3,104 0.0
6,791 .1
FINANZAS
AGFC Capital Trust I, VR ..o 6.00% 1/15/2067 4 2,608 0.1
Ally Financial, Inc. .......oooiiii 7.50% 9/15/2020 1 1,504 0.0
American General Finance Corp. ..............cccooviiiiiiiiiiiiin, 6.90% 12/15/2017 1 518 0.0
Capmark Financial Group, Inc. (a) ...........coooiiiiiiiiinin, 5.88% 5/10/2012 2 978 0.0
CIT Group, INC. ..veiie e 7.00% 5/1/2013 1 700 0.0
CIT Group, INC. ...ooviniii 7.00% 5/1/2015 1 1,503 0.0
CIT Group, INC. ..veii e 7.00% 5/1/2016 2 2,305 0.0
CIT Group, INC. ...ooviniii 7.00% 5/1/2017 2 1,810 0.0
Global Cash Access LLC / Global Cash Finance Corp. ............... 8.75% 3/15/2012 1 668 0.0
GMAG, INC. oo 6.75% 12/1/2014 2 2,388 0.1
GMAC, Inc. .....oevvvnininnn. 8.00% 11/1/2031 2 1,746 0.0
ILFC E-Capital Trust I, VR ... 5.96% 12/21/2065 1 1,113 0.0
International Lease Finance Corp. ...........ccooiviiiiiiiiiniiniinn. 6.38% 3/25/2013 2 1,592 0.0
iStar Financial, Inc. ... 5.50% 6/15/2012 1 760 0.0
iStar Financial, InC. ..o 5.65% 9/15/2011 1 834 0.0
iStar Financial, Inc. ... 5.70% 3/1/2014 1 1,400 0.0
iStar Financial, InC. ........ooooiiiiii e 5.88% 3/15/2016 1 870 0.0
Provident Funding Associates LP / PFG Finance Corp. ............... 10.13% 2/15/2019 1 1,188 0.0
Residential Capital LLC .........coiiiiiiiii e 9.63% 5/15/2015 5 4,796 0.1
29,281 0.3
SEGUROS
Genworth Financial, Inc., VR................o i 6.15% 11/15/2066 2 1,245 0.0
Hartford Financial Services Group, Inc., VR .............cooin. 8.13% 6/15/2038 2 2,731 0.0
HUB International Holdings, Inc. ............ccooiiiiiiiiiiiiin, 9.00% 12/15/2014 1 727 0.0
HUB International Holdings, Inc. ..............cooooiiiiiiiiiin, 10.25% 6/15/2015 1 1,444 0.0
ING Capital Funding TRIII, VR ..o 3.90% 12/31/2049 4 3,597 0.1
ING Groep NV, VR 5.78% 12/31/2049 1 1,253 0.0
Liberty Mutual Group, InC. ..........oooiiiiiiiiiiie 7.80% 3/15/2037 3 2,845 0.0
MBIA Insurance Corp., VR ...t 14.00% 1/15/2033 4 2,529 0.0
Pearl Group Holdings, Ltd. No 1, VR 6.59% 12/31/2049 GBP 1 595 0.0
Stoneheath RE, VR ..................o 6.87% 12/31/2049 1 1,149 0.0
XL Capital, Ltd., VR 6.50% 12/31/2049 6 5,707 0.1
23,822 0.2
OTRAS FINANZAS
DTEK Finance BV .......ooviiiiiiiii e 9.50% 4/28/2015 5 5,103 0.1
FTI Consulting, INC. ......ooiiiiiii 6.75% 10/1/2020 1 1,153 0.0
Harbinger Group, INC. ......ouiniiiii e 10.63% 11/15/2015 2 2,207 0.0
Icahn Enterprises LP / Icahn Enterprises Finance Corp. .............. 8.00% 1/15/2018 4 3,801 0.1
iPayment, INC. ....viuii 9.75% 5/15/2014 2 1,991 0.0
Renaissance Consumer Funding, Ltd. (Renaissance Capital).......... 13.00% 4/1/2013 3 3,018 0.0
Renaissance Securities Trading, Ltd. ..............cooiiiiiin. 12.00% 4/1/2011 1 1,022 0.0
18,295 0.2
SOCIEDADES MERCANTILES ESPECIALIZADAS EN INVERSION INMOBILIARIA
Developers Diversified Realty Corp. ..............cooooiiiiiiiin, 7.88% 9/1/2020 2 2,471 0.0
Sabra Health Care LP / Sabra Capital Corp. ..... 8.13% 11/1/2018  USD 1 545 0.0
Shimao Property Holdings, Ltd. .................cocn, 9.65% 8/3/2017 2 2,028 0.0
5,044 0.0
118,909 1
INDUSTRIAL
BASICOS
AK Sl COIP. oottt 7.63% 5/15/2020 5 5,057 0.1
Aleris International, Inc. ...... 7.63% 2/15/2018 5 5,510 0.1
Algoma Acquisition COrp. ..........cccoveiiiiiiiiiiiiiiiiiiiiiinan, 9.88% 6/15/2015 4 3,821 0.1
Appleton Papers, InC. .........cooooiiiiiiiii 10.50% 6/15/2015 2 2,407 0.0
Arch Coal, INC. ..o 7.25% 10/1/2020 1 738 0.0
Basell Finance Co. BV ... 8.10% 3/15/2027 2 2,258 0.0
Boise Paper Holdings LLC / Boise Finance Co. ....................... 9.00% 11/1/2017 2 1,728 0.0
Braskem, SA ..o 7.00% 5/7/2020 3 2,853 0.0
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Celanese US Holdings LLC ..........cooiiiiiiiiiiiiiiiiiies 6.63% 10/15/2018 USD 1 $ 659 0.0%
Consol Energy, Inc. .............. 8.00% 4/1/2017 1 1,130 0.0
Consol Energy, Inc. .............. 8.25% 4/1/2020 2 2,710 0.0
Drummond Co., Inc. ............. 7.38% 2/15/2016 1 1,209 0.0
Evraz Group, SA ................. . 8.88% 4/24/2013 2 2,030 0.0
Evraz Group, SA ..o 9.50% 4/24/2018 3 3,374 0.1
FMG Resources August 2006 Pty, Ltd. ...........c.cooooiiiiiiat. 7.00% 11/1/2015 1 1,153 0.0
Georgia Gulf Corp. .........oooviiiiiiiiii. . 10.75% 10/15/2016 1 1,191 0.0
Georgia-Pacific LLC ............c.cooiinn. . 8.88% 5/15/2031 2 1,867 0.0
Graphic Packaging International, Inc. .... .. 7.88% 10/1/2018 1 560 0.0
Graphic Packaging International, Inc. ...............c.oooiiini. 9.50% 6/15/2017 1 1,063 0.0
Hexion US Finance Corp. / Hexion Nova Scotia Finance ULC,

FRIN L 4.81% 11/15/2014 1 362 0.0
Huntsman International LLC .................coooiiiiiii i, 5.50% 6/30/2016 1 1,276 0.0
Huntsman International LLC .... 8.63% 3/15/2021 2 2,554 0.0
Ineos Group Holdings Plc. ...... 7.88% 2/15/2016  EUR 3 4,684 0.1
Ineos Group Holdings Plc. ...... . 8.50% 2/15/2016  USD 4 3,863 0.1
Kerling Ple. ..o 10.63% 2/1/2017  EUR 3 5,011 0.1
KRATON Polymers LLC / KRATON Polymers Capital Corp. ....... 6.75% 3/1/2019 1 439 0.0
LBIESCIOW COIP. ..viuitiiiitiiiieie e 8.00% 11/1/2017 1 844 0.0
Lyondell Chemical Co. .......oeiuiiiiiiiiiiiiiiieea 11.00% 5/1/2018  USD 2 2,135 0.0
MacDermid, Inc. ..............cooii . 9.50% 4/15/2017 3 2,763 0.0
Momentive Performance Materials, Inc. ...................ocoiiiin 11.50% 12/1/2016 1 1,470 0.0
Moreal OYT oo 8.75% 4/1/2013  EUR 2 2,459 0.0
Nalco Co. vvvvvvniiiiiiiinne, 6.63% 1/15/2019  USD 1 1,307 0.0
NewMarket Corp. ................ 7.13% 12/15/2016 1 1,078 0.0
NewPage Corp. ......ccooevvenen 10.00% 5/1/2012 1 457 0.0
NewPage Corp. .................. 11.38% 12/31/2014 2 2,188 0.0
Norske Skogindustrier ASA ..... . 7.00% 6/26/2017  EUR 2 2,619 0.0
Nova Chemicals COrP. ..o.vnveitiniieitiiiee e 8.63% 11/1/2019  USD 2 2,390 0.0
NOVelis, INC. oo 8.75% 12/15/2020 6 6,156 0.1
Omnova Solutions, Inc. ......... 7.88% 11/1/2018 3 3,265 0.0
PE Paper Escrow GmbH .......... 11.75% 8/1/2014 EUR 1 1,005 0.0
PE Paper Escrow GmbH .......... 12.00% 8/1/2014 1 1,222 0.0
Peabody Energy Corp. .......... 7.88% 11/1/2026  USD 1 210 0.0
Polymer Group, Inc. ............. .. 7.75% 2/1/2019 6 5,783 0.1
Polypore International, InC. .............coooiiiiiiiiiiiiiii. 7.50% 11/15/2017 1 1,469 0.0
Rain CII Carbon LLC & CII Carbon Corp. .........coevvvvininiennnnn. 8.00% 12/1/2018 2 2,158 0.0
Rhodia, SA, FRN ..o . 3.75% 10/15/2013  EUR 1 194 0.0
Smurfit Kappa Acquisitions 7.75% 11/15/2019 3 4,101 0.1
Solutia, INC. o.vni 7.88% 3/15/2020  USD 2 1,707 0.0
Steel Capital, SA (OAO Severstal)... 9.25% 4/19/2014 3 3,342 0.1
Steel Capital, SA (OAO Severstal)... 9.75% 7/29/2013 1 1,278 0.0
Steel Dynamics, Inc. .................. 6.75% 4/1/2015 1 426 0.0
Steel Dynamics, Inc. ... 7.63% 3/15/2020 2 2,050 0.0
Steel Dynamics, Inc. ... .. 7.75% 4/15/2016 2 1,922 0.0
Stora EnSO O] . c.vnveiiiiii i 6.40% 4/15/2016 2 1,627 0.0
TPC Group LLC ... 8.25% 10/1/2017 3 2,697 0.0
Tube City IMS Corp. ............ 9.75% 2/1/2015 3 2,676 0.0
United States Steel Corp. ........ 6.65% 6/1/2037 2 1,383 0.0
United States Steel Corp. ........ 7.38% 4/1/2020 3 2,929 0.0
Vedanta Resources Plc. ......... .. 8.75% 1/15/2014 4 4,221 0.1
Vedanta Resources Plc. ............ccoooiiiiniinn .. 9.50% 7/18/2018 2 1,881 0.0
Verso Paper Holdings LLC / Verso Paper, Inc. ........................ 8.75% 2/1/2019 2 1,632 0.0
Verso Paper Holdings LLC / Verso Paper, Inc. ........................ 11.38% 8/1/2016 3 3,681 0.1
Westvaco COp. ....oevvvniniiiiiiiiiiiiiiieenes . 7.95% 2/15/2031 1 546 0.0
WEStVACO COIP. c.viniiit ittt 8.20% 1/15/2030 2 2,306 0.0
Weyerhaeuser CO. .....uiuininii e 7.38% 3/15/2032 3 3,201 0.0
Weyerhaeuser CO. ....o.oviuiiiiiiiii e 8.50% 1/15/2025 1 644 0.0

144,929 13

BIENES DE CAPITAL

Alion Science & Technology Corp. .........ccoveiiiviiiiiiininnnnne. 12.00% 11/1/2014 1 494 0.0
Alliant Techsystems, INC. ......o.oiieiiiii e 6.88% 9/15/2020 1 847 0.0
Ardagh Glass Finance Plc. ............oociiiiiiiiiii, 8.75% 2/1/2020  EUR 2 2,688 0.0
Ardagh Glass Finance Plc. ......... 9.25% 7/1/2016 1 684 0.0
Ardagh Packaging Finance Plc. .... 7.38% 10/15/2017  USD 1 198 0.0
Ardagh Packaging Finance Plc. .... .. 9.25% 10/15/2020 EUR 1 1,153 0.0
Associated Materials LLC .......... . 9.13% 11/1/2017  USD 2 1,668 0.0
BE Aerospace, Inc. .............. .. 6.88% 10/1/2020 2 2,155 0.0
Berry Plastics COrp. .....oovvvieiiiiiiiiiiiii e 8.25% 11/15/2015 1 446 0.0
Berry Plastics COrp. ........ocooiiiiiiiiiiiiiiiiiiiii e 9.75% 1/15/2021 2 2,464 0.0
Berry Plastics COrp. .....oovvviuitiiiiiiiiiiii e 10.25% 3/1/2016 1 768 0.0
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Beverage Packaging Holdings Luxembourg II, SA .................... 9.50% 6/15/2017 EUR 1 § 1,314 0.0%
Bombardier, INC. ...........cooiiiiiii 7.45% 5/1/2034 3 2,716 0.0
Bombardier, Inc. ... 7.75% 3/15/2020  USD 1 223 0.0
Building Materials Corporation of America ............................ 6.88% 8/15/2018 2 1,690 0.0
Building Materials Corporation of America ................c.cooeeuen. 7.00% 2/15/2020 1 1,089 0.0
Building Materials Corporation of America ............................ 7.50% 3/15/2020 2 2,463 0.0
Case New Holland, Inc. ... 7.88% 12/1/2017 2 2,308 0.0
Clondalkin Industries BV ... 8.00% 3/15/2014 EUR 2 3,026 0.0
CNH America LLC ..o 7.25% 1/15/2016 ~ USD 37 759 0.0
Crown European Holdings, SA ..............oci, 0.00% EUR 1 20 0.0
Crown European Holdings, SA ... 7.13% 8/15/2018 1 655 0.0
Graham Packaging Co. LP/GPC Capital Corp. I ....................... 8.25% /172017 1 1,234 0.0
Graham Packaging Co. LP/GPC Capital Corp. I ..................c... 8.25% 10/1/2018 1 1,100 0.0
Graham Packaging Co. LP/GPC Capital Corp. I ....................... 9.88% 10/15/2014  USD 1 273 0.0
Grohe Holding GmbH ... 8.63% 10/1/2014  EUR 3 4,790 0.1
HeidelbergCement Finance BV 7.50% 4/3/2020 2 2,655 0.0
IFCO Systems NV ........ 10.00% 6/30/2016 1 1,590 0.0
KUKAAG ................ 8.75% 11/15/2017 2 2,752 0.0
Manitowoc Co., Inc. ..... 8.50% 11/1/2020  USD 2 2,567 0.0
Manitowoc Co., INC. ...o.oiiiii i 9.50% 2/15/2018 1 275 0.0
Masco COIP. ...viviiiiiii i 6.13% 10/3/2016 1 1,384 0.0
Masco Corp. .............. 7.13% 3/15/2020 1 795 0.0
Nordenia Holdings AG ... 9.75% 7/15/2017 EUR 2 3,046 0.0
Obrascon Huarte Lain, SA ..., 7.38% 4/28/2015 2 2,816 0.0
OI European Group BV ....... 6.75% 9/15/2020 2 2,450 0.0
OI European Group BV .... 6.88% 3/31/2017 2 2,698 0.0
Plastipak Holdings, Inc. ... 8.50% 12/15/2015 USD 3 3,487 0.1
Ply Gem Industries, Inc. ... 8.25% 2/15/2018 4 4,265 0.1
Pregis Corp., FRN ................n 6.00% 4/15/2013  EUR 2 2,491 0.0
RBS Global, Inc. / Rexnord LLC 8.50% 5/1/2018 USD 3 3,780 0.1
RBS Global, Inc. / Rexnord LLC 11.75% 8/1/2016 1 686 0.0
Rexam Ple., VR ..o 6.75% 6/29/2067 EUR 3 3,997 0.1
Reynolds Group DL Escrow, Inc. / Reynolds Group Escrow LLC ... 7.75% 10/15/2016 1 77 0.0
Reynolds Group DL Escrow, Inc. / Reynolds Group Escrow LLC ... 8.50% 5/15/2018 USD 4 3,722 0.1
Reynolds Group Issuer, Inc. / Reynolds Group Issuer LLC /

Reynolds Group Issuer Lu ... 7.13% 4/15/2019 1 478 0.0
Reynolds Group Issuer, Inc. / Reynolds Group Issuer LLC /

Reynolds Group Issuer Lu ..., 9.00% 4/15/2019 1 1,403 0.0
RSC Equipment Rental, Inc. / RSC Holdings III LLC .. 8.25% 2/1/2021 3 3,377 0.1
RSC Equipment Rental, Inc. / RSC Holdings I LLC ................. 10.25% 11/15/2019 2 2,295 0.0
Sequa COIP. .ooviiiii i 11.75% 12/1/2015 4 4,240 0.1
Terex COrp. ...oevvuiuiiiiiiiiiiiiiiiiins 8.00% 11/15/2017 2 2,239 0.0
Textron Financial Corp., VR............... 6.00% 2/15/2067 2 1,731 0.0
TMD Friction Finance, SA................. 10.75% 5/15/2017 EUR 1 1,133 0.0
TransDigm, Inc. ...............co 7.75% 12/15/2018 4 4,264 0.1
United Rentals North America, Inc. ...... 8.38% 9/15/2020 6 6,186 0.1
United Rentals North America, Inc. ..o, 10.88% 6/15/2016 USD 1 161 0.0
USG COIP. ettt 6.30% 11/15/2016 2 1,500 0.0

111,765 1.0

COMUNICACIONES-MEDIOS DE COMUNICACION

Allbritton Communications Co. ...........coeoviviiniiiniiiiiinnaann.n. 8.00% 5/15/2018 5 5,028 0.1
Cablevision Systems Corp. ................ 7.75% 4/15/2018 2 2,080 0.0
Cablevision Systems COIp. ..........coouvuiiiiiiiiiiiniiiiiiiianans 8.00% 4/15/2020 3 2,785 0.0
CCHIILLC/CCHII Capital Corp. ........oovvuininiiiiiiiiiiinnns 13.50% 11/30/2016 2 2,926 0.0
CCO Holdings LLC / CCO Holdings Capital Corp. .... 7.00% 1/15/2019 2 1,677 0.0
CCO Holdings LLC / CCO Holdings Capital Corp. ................... 7.25% 10/30/2017 1 1,312 0.0
CCO Holdings LLC / CCO Holdings Capital Corp. ................... 7.88% 4/30/2018 1 429 0.0
CCO Holdings LLC / CCO Holdings Capital Corp. ................... 8.13% 4/30/2020 1 473 0.0
Cengage Learning Acquisitions, Inc. ................cooon, 10.50% 1/15/2015 4 4,567 0.1
Central European Media Enterprises, Ltd. .................c.ooon. 11.63% 9/15/2016 EUR 3 4,751 0.1
Cequel Communications Holdings I LLC & Cequel Capital Corp. .. 8.63% 11/15/2017 USD 4 4,001 0.1
CET 21 SPOLSIO ...uvuiiiiiiiiii e 9.00% 11/1/2017  EUR 1 311 0.0
Citadel Broadcasting Corp. ...........ccoouiiiiiiiiiiiiiiiiiiiiians 7.75% 12/15/2018 2 1,826 0.0
Clear Channel Communications, Inc. ..............coociiiiiiinn... 5.75% 1/15/2013 2 2,185 0.0
Clear Channel Communications, Inc. ....................coceiiin.n. 10.75% 8/1/2016 3 2,930 0.0
Clear Channel Worldwide Holdings, Inc. ................cooooiin. 9.25% 12/15/2017 3 3,791 0.0
Columbus International, Inc. ..............cooiiiiiii i, 11.50% 11/20/2014 6 7,398 0.1
CSC Holdings, Inc. ..o 7.63% 7/15/2018  USD 1 916 0.0
DexX One COIP. ..vuvniniiitiiii et 12.00% 1/29/2017 2 1,686 0.0
Hughes Network Systems LLC / HNS Finance Corp. ................. 9.50% 4/15/2014 2 1,975 0.0
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Intelsat Bermuda, Ltd. ... 11.25% 2/4/2017 USD 1 $ 1,536 0.0%
Intelsat Jackson Holdings, Ltd. ........... 11.25% 6/15/2016 3 2,730 0.0
Intelsat Luxembourg, SA................... 11.50% 2/4/2017 2 1,773 0.0
Lamar Media Corp. ........ccoevvveinnnn.. 6.63% 8/15/2015 4 4,015 0.1
Liberty Media LLC ......................... 5.70% 5/15/2013 1 1,267 0.0
LIN Television COrp. ...vvueeinieeeititiet et e 6.50% 5/15/2013 3 2,761 0.0
LIN Television COrp. .....ouvueuiniiitiiiiiiit e 8.38% 4/15/2018 1 985 0.0
McClatchy CO. ..ot 11.50% 2/15/2017 3 2,853 0.0
New YOrk Times Co. .ouvenviniiniiniiiiiiee e 6.63% 12/15/2016 2 2,190 0.0
Nexstar Broadcasting, Inc. / Mission Broadcasting, Inc. .............. 8.88% 4/15/2017 1 1,277 0.0
Quebecor Media, INC. ....oviiiii i 7.75% 3/15/2016 5 5,338 0.1
Seat Pagine Gialle SPA ... . ..o 10.50% 1/31/2017  EUR 2 2,081 0.0
Sinclair Television Group, Inc. .........cooviiiiiiiiiiiiiii 8.38% 10/15/2018 1 912 0.0
Sinclair Television Group, InC. ........coovviiiiiiiiiiins 9.25% 11/1/2017 USD 3 3,246 0.0
Sirius XM Radio, Inc. ..............ooiil 8.75% 4/1/2015 3 3,110 0.0
Telesat Canada / Telesat LLC.............. 11.00% 11/1/2015 1 945 0.0
Univision Communications, Inc. .......... 8.50% 5/15/2021 1 803 0.0
Univision Communications, Inc. .......... 9.75% 3/15/2015 1 919 0.0
Univision Communications, Inc. .......... 12.00% 7/1/2014 2 1,854 0.0
UPC Holding BV ... 8.00% 11/1/2016  EUR 1 1,011 0.0
UPC Holding BV ... 8.38% 8/15/2020 3 3,841 0.1
UPCB Finance III, Ltd. .... 6.63% 7/1/2020  USD 2 1,700 0.0
UPCB Finance, Ltd. ......ccooiiiiiiii e 7.63% 1/15/2020 1 1,259 0.0
Valassis Communications, InC. ...............coeiiiiiiiiiiiiiiniinn... 6.63% 2/1/2021 1 1,028 0.0
Virgin Media Finance Plc. ................. 8.38% 10/15/2019 4 4,416 0.1
WMG Holdings Corp. ..... 9.50% 12/15/2014 3 3,466 0.0
XM Satellite Radio, Inc. ... 7.63% 11/1/2018 2 1,785 0.0
Ziggo Bond CO. ..ovviiieiii 8.00% 5/15/2018  EUR 3 4,850 0.1
116,998 1.
COMUNICACIONES-TELECOMUNICACIONES

Cincinnati Bell, Inc. ... 8.25% 10/15/2017 USD 2 1,613 0.0
Cincinnati Bell, InC. ......ooooiiiii 8.75% 3/15/2018 3 3,062 0.0
Clearwire Communications LLC / Clearwire Finance, Inc. ........... 12.00% 12/1/2015 4 4,463 0.1
Cricket Communications, InC. ..........coooiiiiiiiiiiiii . 7.75% 10/15/2020 5 4,852 0.1
Cricket Communications, Inc. ............ 10.00% 7/15/2015 1 612 0.0
Crown Castle International Corp. ............cooviiiiiiiiiiiniinin. 7.13% 11/1/2019 3 2,999 0.0
Digicel Group, Ltd. .......ooiiiiiiii e 10.50% 4/15/2018 3 3,793 0.1
ERC Ireland Finance, Ltd., FRN 6.09% 8/15/2016  EUR 1 510 0.0
Fairpoint Communications, Inc. (a) ............cooiiiiiiiiiinin. 13.13% 4/2/2018 USD 1 8 0.0
Frontier Communications COrp. ............cooooeiiiiiiiiiinineinan. 9.00% 8/15/2031 4 3,771 0.0
Intelsat, Ltd. ........coooviiiiiiiiii, 6.50% 11/1/2013 2 1,842 0.0
Level 3 Financing, Inc. .... 8.75% 2/15/2017 3 2,814 0.0
Level 3 Financing, Inc. .... 9.25% 11/1/2014 2 2,110 0.0
MetroPCS Wireless, Inc. .. 6.63% 11/15/2020 1 777 0.0
MetroPCS Wireless, Inc. .................. 7.88% 9/1/2018 3 3,373 0.0
MTS International Funding, Ltd. ..............ccoo . 8.63% 6/22/2020 3 3,778 0.1
Nextel Communications, InC. .............ccooiiiiiiiiiiiiiiiann.n, 7.38% 8/1/2015 1 864 0.0
Pacnet, Ltd. ... 9.25% 11/9/2015 2 2,421 0.0
PAETEC Holding Corp. ...........ceute. 9.50% 7/15/2015 1 1,171 0.0
PAETEC Holding Corp. ................... 9.88% 12/1/2018 2 1,992 0.0
Sprint Capital Corp. ..........ccoevvvvennn.. 6.88% 11/15/2028 3 3,010 0.0
Sprint Capital Corp. ...........coeevnenene. 8.75% 3/15/2032 3 2,724 0.0
Sunrise Communications Holdings, SA............cooiiiiiiiiiiiinin. 8.50% 12/31/2018 EUR 2 3,352 0.0
Telenet Finance Luxembourg, SCA .............oiiiiiiiiinina. 6.38% 11/15/2020 1 1,529 0.0
TW Telecom Holdings, Inc. ...........cccoviiiiiiiiiiin, 8.00% 3/1/2018  USD 3 3,388 0.0
UBS Luxembourg, SA (OJSC Vimpel Communications) ............. 8.25% 5/23/2016 1 1,378 0.0
Vimpel Communications OJSC Via UBS Luxembourg SA ........... 7.75% 2/2/2021 2 1,668 0.0
Wind Acquisition Finance, SA ... 7.25% 2/15/2018 2 1,697 0.0
Wind Acquisition Finance, SA ............ 11.75% 7/15/2017 3 3,970 0.1
Windstream Corp. .........coveeiiiinen. 8.13% 8/1/2013 1 535 0.0
Windstream Corp. ........ 8.13% 9/1/2018 1 995 0.0
Windstream COrp. .....o.ouiiieitiiiit e 8.63% 8/1/2016 4 3,887 g

74,958 0.6

CICLICO DE CONSUMO-AUTOMOCION

Affinia Group, Inc. ... 9.00% 11/30/2014 3 3,464 0.0
Allison Transmission, InC. ............ccccoiiiiiiiiii e, 11.00% 11/1/2015 3 3,126 0.0
American Axle & Manufacturing Holdings, Inc. ...................... 9.25% 1/15/2017 1 947 0.0
American Axle & Manufacturing, Inc. ... 7.88% 3/1/2017 1 444 0.0
ArvinMeritor, INC. ..ovvuiii 8.13% 9/15/2015 2 2,293 0.0
ArvinMeritor, InC. ... 10.63% 3/15/2018 1 1,269 0.0
Cooper Tire & Rubber Co. ................ 8.00% 12/15/2019 1 1,251 0.0
Cooper-Standard Automotive, Inc. ...........ccoviiiiiiiiiiiin. 8.50% 5/1/2018 3 2,999 0.0
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Dana Holding COorp. ........ovvuiiiiiiiiiiiiiiiiieceeea 6.50% 2/15/2019 USD 1 $ 533 0.0%
Dana Holding Corp. ............. 6.75% 2/15/2021 1 541 0.0
Exide Technologies .............. 8.63% 2/1/2018 1 1,103 0.0
Ford Motor Co. .................. 7.45% 7/16/2031 5 5,214 0.1
Ford Motor Credit Co. LLC ..... . 7.00% 10/1/2013 1 683 0.0
Ford Motor Credit Co. LLC ......oooiiiiiiiiiei e 8.00% 12/15/2016 2 2,532 0.0
Goodyear Tire & Rubber Co. ..........coooiiiiiiiiiiiiis 8.25% 8/15/2020 3 3,639 0.1
Goodyear Tire & Rubber Co. ... 8.75% 8/15/2020 1 1,241 0.0
Lear Corp. ...ccoovvvvniinnininnns 7.88% 3/15/2018 1 816 0.0
Lear COrp. ...ovvvvvvniinnininnns 8.13% 3/15/2020 1 1,531 0.0
Navistar International Corp. .... 8.25% 11/1/2021 4 4,683 0.1
Tenneco, Inc. ..................... . 6.88% 12/15/2020 3 2,930 0.0
Tenneco, INC. ...vvei i 7.75% 8/15/2018 1 1,534 0.0
Tower Automotive Holdings USA LLC / TA Holdings Finance,
InC. 10.63% 9/1/2017 4 4,082 0.1
Uncle Acquisition 2010 COrp. ........coeviiiiiiiiiiiiiiiiiiene. 8.63% 2/15/2019 2 2,290 0.0
49,145 04
CICLICO DE CONSUMO-ENTRETENIMIENTO
AMC Entertainment, InC. .............cociii i 8.00% 3/1/2014 1 395 0.0
AMC Entertainment, INC. ........oooiiiiiiiiii 9.75% 12/1/2020 3 2,694 0.0
Cedar Fair LP / Canada’s Wonderland Co. / Magnum Management
COTP. ettt 9.13% 8/1/2018 1 757 0.0
ClubCorp Club Operations, InC. ..........covveieiiiiiiiiiiiniinnnns 10.00% 12/1/2018 3 3,159 0.0
NAI Entertainment Holdings LLC ... . 8.25% 12/15/2017 4 4,226 0.1
Pinnacle Entertainment, Inc. ......... 7.50% 6/15/2015 2 2,156 0.0
Pinnacle Entertainment, Inc. .... 8.63% 8/1/2017 2 1,859 0.0
Pinnacle Entertainment, Inc. .... 8.75% 5/15/2020 1 1,333 0.0
Regal Entertainment Group...... . 9.13% 8/15/2018 4 3,757 0.1
WMG Acquisition COIp. .........oevviiiiiiiiiiiiiiiiiiiieieeeaen. 9.50% 6/15/2016 1 1,568 0.0
21,904 0.2
CICLICO DE CONSUMO-OTROS
Beazer Homes USA, Inc. ........ . 6.88% 7/15/2015 2 1,516 0.0
Boyd Gaming Corp. ............. 6.75% 4/15/2014 2 1,885 0.0
Boyd Gaming Corp. ... . 7.13% 2/1/2016 3 2,593 0.0
Boyd Gaming COrp. ......c.ovvuitiiiiiiiiiiiie i 9.13% 12/1/2018 2 2,187 0.0
Caesars Entertainment Operating Co., Inc. ...............ocoeiiint. 10.00% 12/15/2018 2 1,573 0.0
Caesars Entertainment Operating Co., Inc. ...... . 10.75% 2/1/2016 2 1,714 0.0
Caesars Entertainment Operating Co., Inc. ...............ocoiiinnt. 11.25% 6/1/2017 3 3,641 0.1
Central China Real Estate, Ltd. ..........c..cooiiiiiiiiiiiin 12.25% 10/20/2015 2 2,098 0.0
Chukchansi Economic Development Authority ............... 8.00% 11/15/2013 2 1,780 0.0
CityCenter Holdings LLC/CityCenter Finance Corp. ........ 7.63% 1/15/2016 4 4,058 0.1
Country Garden Holdings Co. ................ocooiiiiiins 10.50% 8/11/2015 1 1,177 0.0
Country Garden Holdings Co. ..... 11.13% 2/23/2018 2 1,578 0.0
DR Horton, Inc. ................c.c.ees . 6.50% 4/15/2016 1 726 0.0
GWR Operating Partnership LLP ................coco. 10.88% 4/112017 3 2,828 0.0
Host Hotels & Resorts LP .....oviviiiiiiiiiieiei e 6.75% 6/1/2016 1 437 0.0
Host Hotels & Resorts LP ....... 6.88% 11/1/2014 1 1,014 0.0
Isle of Capri Casinos, Inc. .......... 7.00% 3/1/2014 4 3,876 0.1
K Hovnanian Enterprises, Inc. ..... 6.25% 1/15/2015 1 602 0.0
K Hovnanian Enterprises, Inc. ..... 6.25% 1/15/2016 1 552 0.0
K Hovnanian Enterprises, Inc. ..... . 7.50% 5/15/2016 1 335 0.0
K Hovnanian Enterprises, Inc. ............coooiiiiiiiiiiiiiiinn., 10.63% 10/15/2016 2 2,618 0.0
KB Home 5.88% 1/15/2015 1 1,232 0.0
KB Home . 9.10% 9/15/2017 2 1,987 0.0
Lennar COrp. c.ouvniritiii e 6.50% 4/15/2016 3 2,826 0.0
Lennar COTP. .uinieit it 6.95% 6/1/2018 2 1,546 0.0
Levi Strauss & Co. 7.63% 5/15/2020 3 3,521 0.0
M/T1 Homes, Inc. ................. 8.63% 11/15/2018 3 2,713 0.0
Mandalay Resort Group.......... 7.63% 7/15/2013 1 276 0.0
Marina District Finance Co., Inc. .... 9.50% 10/15/2015 1 93 0.0
Marina District Finance Co., Inc. .... . 9.88% 8/15/2018 4 4,523 0.1
MCE Finance, Ltd. ......ooiiiiiiiii e 10.25% 5/15/2018 5 5,577 0.1
Meritage Homes COrp. .......o.oviiiiiiiiiiiiiiiiiiiiiiiiieaenes 6.25% 3/15/2015 1 1,453 0.0
Meritage Homes Corp. .......... 7.15% 4/15/2020 1 557 0.0
MGM Mirage .......cccoevvvnenen. 6.63% 7/15/2015 2 1,845 0.0
MGM Mirage ........ccoevvvunnn. 6.88% 4/1/2016 1 584 0.0
MGM Mirage ........ccocvvvvnne. 7.63% 1/15/2017 4 3,909 0.1
NCL Corp., Ltd. ....cooeiiinin. . 9.50% 11/15/2018 3 3,006 0.0
NCL Corp., Ltd. .o 11.75% 11/15/2016 2 2,182 0.0
Penn National Gaming, Inc. ............coiiiiiiiiiis 8.75% 8/15/2019 3 3,714 0.1
Phillips-Van Heusen . 7.38% 5/15/2020 1 686 0.0
Pulte Group, INC. ....vovini 7.88% 6/15/2032 1 1,277 0.0
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Quiksilver, INC. o.ovuii 6.88% 4/152015 USD 4 § 4,341 0.1%
Royal Caribbean Cruises, Ltd. ............ 6.88% 12/1/2013 1 1,324 0.0
Royal Caribbean Cruises, Ltd. ............ 7.00% 6/15/2013 1 866 0.0
Royal Caribbean Cruises, Ltd. ............ 7.25% 6/15/2016 2 1,739 0.0
Ryland Group, Inc. ............c.ooooeeae. 6.63% 5/1/2020 2 1,878 0.0
Seminole Indian Tribe of Florida ................ocoviiiiiiiiiiiinninn. 6.54% 10/1/2020 1 359 0.0
Seminole Indian Tribe of Florida ................ccoiiiiiiii ... 7.75% 10/1/2017 2 1,595 0.0
Sheraton Holding Corp. ...........cooiiiiiiiiiiiiiiiiiiiiiiins 7.38% 11/15/2015 1 933 0.0
Standard Pacific Corp. .........c.cooiiiiiiiiiiiiii 8.38% 5/15/2018 2 2,355 0.0
Standard Pacific Corp. .........cooiiiiiiiiii 10.75% 9/15/2016 2 2,372 0.0
Turning Stone Resort Casino Enterprise ............c.c.cooeveiiiina.. 9.13% 9/15/2014 1 1,191 0.0
William Lyon Homes, Inc. ..........cooiiiiiiiiiiiin 10.75% 4/1/2013 2 2,054 0.0
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. ............... 7.75% 8/15/2020 5 5213 0.1
108,515 0.9
CICLICO DE CONSUMO-RESTAURANTES
Burger King Corp. ....... 9.88% 10/15/2018 4 4,056 0.1
CKE Restaurants, Inc. ... 11.38% 7/15/2018 3 3,819 0.0
Dunkin Finance Corp. ........ 9.63% 12/1/2018 3 2,604 0.0
Landry’s Restaurants, Inc. .............cooiiiiiiiiiiiiiins 11.63% 12/1/2015 4 3,883 0.0
14,362 0.1
CICLICO DE CONSUMO-MINORISTAS
Asbury Automotive Group, Inc. ... 7.63% 3/15/2017 1 261 0.0
Asbury Automotive Group, Inc. ........c.ooooiiiiiii 8.38% 11/15/2020 1 1,295 0.0
AutoNation, InC. ... 6.75% 4/15/2018 1 396 0.0
Bon-Ton Department Stores, Inc. ..............cooooiiiiiiiiin, 10.25% 3/15/2014 5 5,188 0.1
Burlington Coat Factory Warehouse Corp. ................cococoeuins 10.00% 2/15/2019 1 504 0.0
Giraffe Acquisition COrp. .......o.oveuiiiiiiiiiiiiiiiiiiiii s 9.13% 12/1/2018 4 4,252 0.1
JC Penney Corp., INC. ..voviniieieiiii i 7.40% 4/1/2037 3 3,186 0.0
Limited Brands, Inc. .........oooiiiiii 6.90% 7/15/2017 1 886 0.0
Limited Brands, Inc. ..... 6.95% 3/1/2033 1 968 0.0
Limited Brands, Inc. ............. 7.60% 7/15/2037 2 2,057 0.0
Macy’s Retail Holdings, Inc. .... 6.38% 3/15/2037 1 1,375 0.0
Michaels Stores, Inc. ............. 7.75% 11/1/2018 3 2,642 0.0
Michaels Stores, Inc. ............. 11.38% 11/1/2016 2 2,275 0.0
Neiman Marcus Group, Inc. ..., 9.00% 10/15/2015 5 4,797 0.1
Neiman Marcus Group, Inc. ...........coooviiiiiiiiiiiiiins 10.38% 10/15/2015 1 441 0.0
Penske Automotive Group, Inc. ........... 7.75% 12/15/2016 1 265 0.0
QVC, INC. ot 7.38% 10/15/2020 1 412 0.0
QVC, INC. o 7.50% 10/1/2019 2 1,636 0.0
Rite Ald COTP. . ouieitii e 6.88% 8/15/2013 1 1,336 0.0
Rite Ald COTP. . onvneitiiie e 8.00% 8/15/2020 2 2,111 0.0
Rite Ald COTP. . ouieitii e 8.63% 3/1/2015 1 773 0.0
Rite Ald COTP. . onvneitiiie e 9.50% 6/15/2017 2 1,469 0.0
Rite Ald COTP. . ouieitii e 10.25% 10/15/2019 1 612 0.0
Sally Holdings LLC/Sally Capital, Inc. .........ccoviiiiiiiiiinn. 9.25% 11/15/2014 1 364 0.0
Toys RUS, INC. +.onieititi e 7.38% 10/15/2018 4 3,768 0.1
YCC Holdings LLC/Yankee Finance, Inc. ...............c.c.oooeoinn 10.25% 2/15/2016 559 0.0
43,828 04
NO CICLICO DE CONSUMO
ACCO Brands COrp. .....ooviueuiniieiiiiiiiieieiee e 7.63% 8/15/2015 2 1,661 0.0
ACCO Brands COrp. .....vuuiueniniieii e 10.63% 3/15/2015 2 2,692 0.0
Alere, INC. oo 8.63% 10/1/2018 5 5,213 0.1
AMGH Merger Sub, Inc. .. 9.25% 11/1/2018 3 3,204 0.0
ARAMARK COIP. vt 8.50% 2/1/2015 5 5,724 0.1
Aurora Diagnostics Holdings/Aurora Diagnostics Financing, Inc. ... 10.75% 1/15/2018 3 2,846 0.0
Bakkavor Finance 2 PIC. .......ooviiiiiiiiiiiiii e 8.25% 2/15/2018  GBP 2 3,435 0.0
Bausch & Lomb, Inc. ...................... 9.88% 11/1/2015 USD 4 4,599 0.1
Biomet, Inc. ... 11.63% 10/15/2017 5 5,832 0.1
BioScrip, Inc. .....oviiiii 10.25% 10/1/2015 3 3,156 0.0
Blue Merger Sub, Inc. ..................... 7.63% 2/15/2019 1 1,035 0.0
Care UK Health & Social Care Plc. ..............coooviviiiiiiiiinn.n. 9.75% 8/1/2017 GBP 2 3,959 0.1
Catalent Pharma Solutions, Inc. ............ccooiiiiiiiiiii .. 9.50% 4/15/2015 USD 4 4,018 0.1
CHS / Community Health Systems, Inc. .....................cco.. 8.88% 7/15/2015 5 5,636 0.1
ConvaTec Healthcare E, SA ... ..o 10.50% 12/15/2018 3 2,898 0.0
Cott Beverages, INC. ......oovuiiiiiii 8.13% 9/1/2018 1 1,234 0.0
Del Monte COrp. ..vuuiniitii et e 6.75% 2/15/2015 1 705 0.0
DJO Finance LLC/DJO Finance COrp. ........cccovvevuiuininnnnaninn. 10.88% 11/15/2014 3 2,888 0.0
Dole Food Co., INC. ...oviiiiii e 8.00% 10/1/2016 3 3,678 0.1
Elan Finance Plc./Elan Finance Corp. ...........coooviiiiiiiiiinn. 8.75% 10/15/2016 3 3,176 0.0
Elizabeth Arden, Inc. ........ooooiiiiiii e 7.38% 3/15/2021 2 2,233 0.0
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Gentiva Health Services, Inc. ........oooiiiiiiiii i 11.50% 9/1/2018 USD 2 2,112 0.0%
Giant Funding Corp. ............. 8.25% 2/1/2018 3 3,038 0.0
HCA Holdings, Inc. ...... 7.75% 5/15/2021 3 3,507 0.0
HCA,Inc. ................. 9.63% 11/15/2016 2 1,679 0.0
Healthsouth Corp. ........ 7.75% 9/15/2022 1 226 0.0
Healthsouth Corp. .........coiiiiiiiiiiiiii e 8.13% 2/15/2020 2 1,890 0.0
Healthsouth Corp. ........coiiiiiii 10.75% 6/15/2016 2 2,555 0.0
IASIS Healthcare LLC/IASIS Capital Corp. ...........ccveininnnnn. 8.75% 6/15/2014 5 4919 0.1
Jarden COrp. ....ouiniie i 7.50% 1/15/2020 3 2,884 0.0
Mylan, Inc. ... 7.88% 7/15/2020 1 838 0.0
NBTY, INC. cooniiii 9.00% 10/1/2018 2 1,731 0.0
New Albertsons, INC. ......co.oiiiiiiii e 7.45% 8/1/2029 3 2,560 0.0
New Albertsons, INC. .......ooiiiiiiiii 8.00% 5/1/2031 3 2,636 0.0
Omnicare, INC. ..o 6.88% 12/15/2015 1 287 0.0
Picard Bondco, SA 9.00% 10/1/2018  EUR 2 2,271 0.0
Pilgrim’s Pride Corp. .........ccoiiiiiiiiiiiiiiiiiiiii 7.88% 12/15/2018  USD 4 4,386 0.1
Pinnacle Foods Finance LLC/Pinnacle Foods Finance Corp. ......... 8.25% 9/1/2017 1 1,154 0.0
Pinnacle Foods Finance LLC/Pinnacle Foods Finance Corp. ......... 10.63% 4/1/2017 2 2,010 0.0
R&R Ice Cream PIC. ......o.oiiiiiiiiiiiiii 8.38% 11/15/2017  EUR 2 3,336 0.0
Select Medical Corp., FRN ..........cooiiiiiiiii 6.24% 9/15/2015  USD 2 2,222 0.0
Select Medical COrp. .....vuuuininiititiiiiie e 7.63% 2/1/2015 3 3,112 0.0
Smithfield Foods, Inc. ........ 7.75% 7/1/12017 4 4,472 0.1
Stater Bros Holdings, Inc. ...........cooiiiiiiiiiii 7.38% 11/15/2018 2 2,153 0.0
SUPERVALU, Inc. .....coooiiiiiiiii i 8.00% 5/1/2016 2 1,616 0.0
Tenet Healthcare COrp. .........ccooviviiiiiiiniiiiiiiiieeens 6.88% 11/15/2031 1 1,114 0.0
Tenet Healthcare Corp. ............coooiiiiiiiiiiiiii, 8.00% 8/1/2020 1 858 0.0
Tenet Healthcare COrp. .........ccooviviiiiiiiniiiiiiiiieeens 9.25% 2/1/2015 1 1,602 0.0
Tops Holding Corp./Tops Markets LLC ................ooooiiiiiinin, 10.13% 10/15/2015 2 2,564 0.0
Universal Hospital Services, Inc., FRN .................coon, 3.83% 6/1/2015 1 747 0.0
Vanguard Health Holding Co. I LLC/Vanguard Holding Co. II,

InC. 8.00% 2/1/2018 4 3,773 0.1
Vanguard Health Systems, Inc. ................oo, 0.00% 2/1/2016 1 502 0.0
VISANE COP. .ovinteit ettt e e 10.00% 10/1/2017 4 4,358 0.1
Warner Chilcott Co. LLC/Warner Chilcott Finance LLC............... 7.75% 9/15/2018 3 2,996 0.0

145,930 1.3

ENERGIA

Antero Resources Finance COorp. ...........oooviiiiiiiiiininainan. 9.38% 12/1/2017 3 3,587 0.0
Atlas Energy Operating Co. LLC/Atlas Energy Finance Corp. ....... 10.75% 2/1/2018 1 1,065 0.0
ATP Oil & Gas COIP. ..uoviviiiiiiiiiiiiiii e 11.88% 5/1/2015 4 4,127 0.1
Basic Energy Services, Inc. .........c.coiiiiiiiiiii 7.75% 2/15/2019 2 2,161 0.0
Bluewater Holding BV, FRN .... 3.30% 7/17/2014 2 1,466 0.0
Calfrac Holdings LP.............. 7.50% 12/1/2020 1 934 0.0
Chaparral Energy, Inc. ... 8.25% 9/1/2021 1 650 0.0
Chaparral Energy, Inc. ........ 8.88% 2/1/2017 4 4,322 0.1
Chesapeake Energy Corp. .... 6.50% 8/15/2017 1 372 0.0
Chesapeake Energy Corp. .........o.ooiiiiiiiiiiiiiiiiiiiiiiiiiens 6.63% 8/15/2020 3 2,697 0.0
Chesapeake Energy Corp. ...........cooovuiiiiiiiiiiiiiiiiiiiiinns 6.88% 11/15/2020 1 1,317 0.0
Chesapeake Energy Corp. ................. 7.25% 12/15/2018 1 765 0.0
Cie Generale de Geophysique—Veritas .... 7.50% 5/15/2015 1 1,001 0.0
Cie Generale de Geophysique—Veritas .... 7.75% 5/15/2017 1 1,495 0.0
Cie Generale de Geophysique—Veritas .... 9.50% 5/15/2016 1 1,546 0.0
Citgo Petroleum Corp. ..................... 11.50% 7/1/12017 3 4,011 0.1
Complete Production Services, InC. ..........ccoovviiiiiiiiiiiin. 8.00% 12/15/2016 4 4,516 0.1
Continental Resources, InC. .........ooiiiiiiiiiii i 7.13% 4/1/2021 1 646 0.0
Denbury Resources, Inc. ......... 6.38% 8/15/2021 2 2,460 0.0
Denbury Resources, INC. ........ooovviiiiiiiiiiiiii 8.25% 2/15/2020 1 1,043 0.0
Energy XXI Gulf Coast, InC. ........oviiiiiiiiiiiiiiies 7.75% 6/15/2019 3 2,665 0.0
Energy XXI Gulf Coast, Inc. .............. 9.25% 12/15/2017 3 3,444 0.0
Expro Finance Luxembourg SCA ......... 8.50% 12/15/2016 2 1,863 0.0
Forest Oil Corp. ......coovvvviiiniiiinn.. 7.25% 6/15/2019 4 4,306 0.1
Golden Close Maritime Corp. ............. 11.00% 12/9/2015 1 1,148 0.0
Helix Energy Solutions Group, Inc. ...... 9.50% 1/15/2016 3 3,004 0.0
Hercules Offshore LLC ..ot 10.50% 10/15/2017 1 777 0.0
Hercules Offshore, InC. ..ot 10.50% 10/15/2017 2 2,115 0.0
Hilcorp Energy I LP/Hilcorp Finance Co. ................cocooeiinin. 7.75% 11/1/2015 4 4,130 0.1
Key Energy Services, INC. ..........ooooiiiiiiiiiiiiiiii 8.38% 12/1/2014 2 2,420 0.0
Linn Energy LLC/Linn Energy Finance Corp. ......................... 8.63% 4/15/2020 3 3,741 0.0
McJunkin Red Man Corp. .........oevuiiiiiiiiiiiiiiiiiiiii s 9.50% 12/15/2016 5 4,899 0.1
Newfield Exploration Co. ...........cccoiiiiiiiiiiiiiiiiiiiiiin, 6.63% 9/1/2014 1 922 0.0
Offshore Group Investments, Ltd. ..., 11.50% 8/1/2015 4 3,954 0.1
OPTI Canada, Inc. ........cooooiiiiiiii 8.25% 12/15/2014 4 2,239 0.0
OPTI Canada, Inc. ....... 9.75% 8/15/2013 1 1,231 0.0
Parker Drilling Co. ........ooiiiiiiiiiiii 9.13% 4/1/2018 1 1,547 0.0
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Petrohawk Energy Corp. ........ccoviiiiiiiiiiiiiiiiiiiiiens 7.25% 8/15/2018 USD 5 § 5,436 0.1%
PHLINC. ..oovviiiiiiiiiiiiiees 8.63% 10/15/2018 1 727 0.0
Pioneer Natural Resources Co. ............ 5.88% 7/15/2016 1 1,087 0.0
Plains Exploration & Production Co. ..... 7.00% 3/15/2017 1 463 0.0
Plains Exploration & Production Co. ..... 7.63% 4/1/2020 2 1,691 0.0
Plains Exploration & Production Co. ..............cccooiiiiiiiinn, 7.75% 6/15/2015 1 631 0.0
Plains Exploration & Production Co. ............c.coooiiiiiiiiiin. 8.63% 10/15/2019 1 1,660 0.0
Pride International, Inc. .................... 6.88% 8/15/2020 1 1,085 0.0
QEP Resources, Inc. ....... 6.88% 3/1/2021 1 1,345 0.0
SandRidge Energy, Inc. ... 8.63% 4/1/2015 1 289 0.0
SandRidge Energy, Inc. ... 8.75% 1/15/2020 3 3,283 0.0
Tesoro Corp. ............... 6.50% 6/1/2017 2 2,002 0.0
TESOT0 COP. ettt e e 9.75% 6/1/2019 3 3,888 0.1
Zhaikmunai Finance BV ... 10.50% 10/19/2015 1 1,556 0.0
109,729 1.0
OTROS INDUSTRIALES
Briggs & Stratton Corp. ............ocoiiiiiiiiiiiiiiiiii 6.88% 12/15/2020 1 553 0.0
Brightstar COrp. ......ouiiitiiiiii e 9.50% 12/1/2016 2 2,281 0.0
Education Management LLC/Education Management Finance
[0 P 8.75% 6/1/2014 2 1,898 0.0
Education Management LLC/Education Management Finance
[T P 10.25% 6/1/2016 1 725 0.0
Exova, Ltd. ..o 10.50% 10/15/2018 GBP 2 2,930 0.0
Heckler & Koch GmbH .... 9.25% 7/15/2011 EUR 1 973 0.0
Interline Brands, Inc. ...... 7.00% 11/15/2018 USD 3 3,149 0.1
Lecta, SA,FRN ........... 5.09% 2/15/2014  EUR 1 1,641 0.0
Liberty Tire Recycling ... 11.00% 10/1/2016  USD 3 3,096 0.0
Marfrig Overseas ................. 9.50% 5/4/2020 4 4,135 0.1
Mueller Water Products, InC. .............cooiiiiiiiiiiiiia, 7.38% 6/1/2017 1 677 0.0
Mueller Water Products, Inc. .........oooiiiiiiiiii i 8.75% 9/1/2020 1 1,074 0.0
New Enterprise Stone & Lime Co. ....... 11.00% 9/1/2018 3 3,408 0.1
Pipe Holdings Plc. ......................... 9.50% 11/1/2015 GBP 1 2,087 0.0
Sensus Metering Systems, INC. ........ooovviiiiiiiiiiins 8.63% 12/15/2013 USD 1 1,428 0.0
30,055 0.3
SERVICIOS
ISS Holdings A/S ..o enni e 8.88% 5/15/2016  EUR 2 2,733 0.0
Live Nation Entertainment, Inc. ........... 8.13% 5/15/2018 1 812 0.0
Lottomatica SpA, VR ... 8.25% 3/31/2066 3 3,642 0.1
Mobile Mini, InC. .....ooviiiii 7.88% 12/1/2020  USD 1 1,213 0.0
Service Corporation International ......... 6.75% 4/1/2016 3 2,935 0.0
Service Corporation International ......... 7.50% 4/1/2027 2 2,412 0.0
ServiceMaster Co. .............oieiiniinnn. 10.75% 7/15/2015 3 3,411 0.0
Ticketmaster Entertainment, Inc. ......... 10.75% 8/1/2016 2 2,468 0.0
Travelport LLC ........ooiiiiiiiiiinne. 9.88% 9/1/2014 4 4,385 0.1
WESE COIP. ettt 7.88% 1/15/2019 1 1,140 0.0
WESE COIP. ettt et 8.63% 10/1/2018 1 493 0.0
WESE COIP. ettt 11.00% 10/15/2016 3 2,873 0.0
28,517 0.2
TECNOLOGIA
Advanced Micro Devices, InC. .......coooiiiiiiiii i 7.75% 8/1/2020 1 1,207 0.0
Advanced Micro Devices, InC. ..........c.ovviiiiiiiiiiiiiiiiiiinen, 8.13% 12/15/2017 2 1,930 0.0
Alcatel-Lucent USA, INC. ..oovoviiiiiiiii e 6.45% 3/15/2029 2 2,127 0.0
Alcatel-Lucent USA, Inc. .... 6.50% 1/15/2028 2 2,174 0.0
Amkor Technology, INC. ........coviiiiiiiiiiii 9.25% 6/1/2016 1 1,113 0.0
Aspect Software, InC. ........ooooiiiiiii 10.63% 5/15/2017 3 3,623 0.1
Buccaneer Merger Sub, Inc. ............... 9.13% 1/15/2019 1 1,421 0.0
CDW LLC/CDW Finance Corp. .......... 8.00% 12/15/2018 3 2,799 0.0
CDW LLC/CDW Finance Corp. .......... 11.50% 10/12/2015 3 3,566 0.0
Ceridian Corp. .......ccovvevviininnnnenn.. 11.25% 11/15/2015 4 4,065 0.1
CommScope, Inc. ......ooooeiiiiii. 8.25% 1/15/2019 5 5,500 0.1
CPI International Acquisition, Inc. ............c.cooiiiiiiin. 8.00% 2/15/2018 2 2,339 0.0
DCP LLC/DCP COIP. ettt e 10.75% 8/15/2015 1 1,315 0.0
Eastman Kodak Co. ...... 7.25% 11/15/2013 1 842 0.0
Eastman Kodak Co. ...... 9.75% 3/1/2018 1 1,299 0.0
First Data Corp. .......... 9.88% 9/24/2015 3 3,155 0.0
First Data Corp. ......c.ovvviniinininnn.. 11.25% 3/31/2016 1 1,440 0.0
Freescale Semiconductor, Inc. ............ 8.88% 12/15/2014 2 2,261 0.0
Freescale Semiconductor, Inc. ..........cooiiiiiiiiiiiiii i, 9.13% 12/15/2014 1 1,318 0.0
Freescale Semiconductor, InC. ............ccooiiiiiiiiii i, 9.25% 4/15/2018 1 T74 0.0
Freescale Semiconductor, Inc. ............ 10.13% 12/15/2016 2 1,963 0.0
Interactive Data COrp. ......oueuinieieiiiiii e 10.25% 8/1/2018 4 4,369 0.1
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Iron Mountain, Inc. ............oo 8.38% 8/15/2021  USD 3 3,840 0.1%
Iron Mountain, Inc. .............. 8.75% 7/15/2018 1 1,241 0.0
NXP BV/NXP Funding LLC .... 9.50% 10/15/2015 4 4,099 0.1
NXP BV/NXP Funding LLC .... 9.75% 8/1/2018 1 79 0.0
Sanmina-SCI Corp. .............. 8.13% 3/1/2016 3 3,575 0.0
Seagate HDD Cayman .............cocoiiiiiiiiiiiiiiiiiiiiiins 6.88% 5/1/2020 1 1,205 0.0
Sensata Technologies BV ... 8.00% 5/1/2014 1 826 0.0
Serena Software, Inc. ...... 10.38% 3/15/2016 1 1,309 0.0
STATS ChipPAC, Ltd. .......... 7.50% 8/12/2015 1 834 0.0
SunGard Data Systems, Inc. ..... 7.63% 11/15/2020 2 2,086 0.0
SunGard Data Systems, Inc. ... 10.25% 8/15/2015 2 1,880 0.0
71,574 0.6
TRANSPORTE-AEROLINEAS
AirCanada ... 12.00% 2/1/2016 2 2,244 0.1
American Airlines, Inc. .... 10.50% 10/15/2012 1 1,035 0.0
AMR Corp. .......cceenne. 9.00% 8/1/2012 1 1,203 0.0
Continental Airlines, Inc. .. 7.88% 71212018 2 1,515 0.0
Continental Airlines, Inc. .. 8.75% 12/1/2011 2 1,803 0.0
Delta Air Lines, INC. .......oooiiiiiii e 9.50% 9/15/2014 2 1,721 0.0
Northwest Airlines, Inc. Series 2000-1...................oon, 7.15% 10/1/2019 603 0.0
10,124 0.1
TRANSPORTE-FERROCARRILES
Florida East Coast Railway Corp. ............ccooviviiiiiiiiiiiiin. 8.13% 2/1/2017 1 723 0.0
TRANSPORTE-SERVICIOS
American West Air Series 1999-1 CL.D ... 7.93% 1/2/2019 1 920 0.0
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. ............. 7.63% 5/15/2014 1 266 0.0
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. ............. 7.75% 5/15/2016 4 4,461 0.1
ECFinance Ple. ... 9.75% 8/1/2017 EUR1 160 0.0
Hapag-Lloyd AG ......... 9.75% 10/15/2017 2 1,948 0.0
Hertz Corp. ............... 6.75% 4/15/2019 2 2,286 0.0
Hertz Corp. ..... 7.38% 1/15/2021 2 2,423 0.1
HertZ COIP. vttt 7.88% 1/1/2014 2 2,115 0.0
Hertz COrp. ..o 8.88% 1/1/2014  USD 1 733 0.0
Oshkosh Corp. .......ccooiiiiiiiiiin, 8.50% 3/1/2020 2 2,248 0.0
Overseas Shipholding Group, Inc. .............c.cooiiiiin, 8.13% 3/30/2018 2 1,528 0.0
Quality Distribution LLC/QD Capital Corp. .............cooeeninnnn. 11.75% 11/1/2013 1 603 0.0
Stena AB ... 5.88% 2/1/2019  EUR?2 2,093 0.0
Stena AB ... 6.13% 2/1/2017 1 1,686 0.0
Swift Services Holdings, Inc. ... 10.00% 11/15/2018  USD 2 1,865 0.0
Western Express, Inc. ..o 12.50% 4/15/2015 2 2,020 0.0
27,355 0.2
1,110,411 .6
SERVICIO PUBLICO
ELECTRICIDAD
AES COIP. oottt 7.75% 3/1/2014 1 249 0.0
AES COIP. oottt 8.00% 10/15/2017 4 4,520 0.1
AES Corp. ......ccenenee. 8.00% 6/1/2020 1 1,140 0.0
Calpine Corp. ............. 7.25% 10/15/2017 5 4,945 0.1
Calpine Corp. ............. 7.88% 7/31/2020 1 734 0.0
Calpine Corp. ............. 7.88% 1/15/2023 2 1,702 0.0
Dynegy Holdings, Inc. ... 7.75% 6/1/2019 2 1,772 0.0
Dynegy Holdings, INC. ........cooviiiiiiiiiiiiiii 8.38% 5/1/2016 1 876 0.0
Dynegy Roseton/Danskammer Pass Through Trust Series B.......... 7.67% 11/8/2016 1 1,042 0.0
Edison Mission ENergy .........ccovuviiiiiiiiiiiiiiiiiiiens 7.00% 5/15/2017 4 3,546 0.1
Edison Mission Energy ..............c.cocoiiiiiiiiii 7.63% 5/15/2027 1 880 0.0
Edison Mission ENergy .........ccovuviiiiiiiiiiiiiiiiiiiens 7.75% 6/15/2016 2 1,516 0.0
Energy Future Holdings Corp. ............ 5.55% 11/15/2014 3 2,093 0.0
Energy Future Holdings Corp. ............ 6.50% 11/15/2024 2 978 0.0
Energy Future Holdings Corp. ............ 10.25% 1/15/2020 1 578 0.0
Energy Future Holdings Corp. ..........cooviiiiiiiiiiiiiiiiiiiiiin, 10.88% 11/1/2017 1 317 0.0
Energy Future Intermediate Holding Co. LLC/EFIH Finance, Inc. .. 10.00% 12/1/2020 1 1,041 0.0
GenOn Energy, Inc. ..o 7.88% 6/15/2017 2 1,517 0.0
GenOn Energy, InC. ......ooiiiiii 9.50% 10/15/2018 3 3,200 0.0
GenOn Energy, Inc. ........ 9.88% 10/15/2020 1 687 0.0
Homer City Funding LLC.. 8.14% 10/1/2019 1 67 0.0
Homer City Funding LLC.................. 8.73% 10/1/2026 1 249 0.0
Mirant Americas Generation LLC ......... 8.50% 10/1/2021 3 3,005 0.0
NRG Energy, Inc. ............cooiin, 7.38% 2/1/2016 3 3,209 0.0
NRG Energy, InC. ....o.oiiiiiiii e 8.25% 9/1/2020 1 1,341 0.0
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PPL Capital Funding, Inc., VR ..., 6.70% 3/30/2067 USD 4 3 3,864 0.1%
Texas Competitive Electric Holdings Co. LLC ..................... 10.25% 11/1/2015 3 1,667 0.0
46,735 0.4
GAS NATURAL
EIPaSO COIP. «.vininieetii e 7.75% 1/15/2032 4 4,704 0.1
Enterprise Products Operating LLC, VR ..., 8.38% 8/1/2066 1 1,154 0.0
Inergy LP/Inergy Finance Corp. .................. 6.88% 8/1/2021 5 4,932 0.1
Kinder Morgan Finance Co. ULC ..............oooiiiiiiiiinnnn. 5.70% 1/5/2016 1 829 0.0
MarkWest Energy Partners LP/MarkWest Energy Finance
COTP. ettt 6.50% 8/15/2021 3 3,467 0.0
Sabine Pass LNGLP ... 7.50% 11/30/2016 4 3,803 0.0
SourceGas LLC 5.90% 4/1/2017 1 1,372 0.0
Targa Resources Partners LP/Targa Resources Partners Finance
COTP. ettt 6.88% 2/1/2021 3 2,541 0.0
_ 2280 02
69,537 06
1,302,654 113
GOBIERNOS-VALORES DEL TESORO
BONOS DEL TESORO
Brazil (Federal Republic of) 10.00% 1/1/2014 BRL 44 24,742 0.2
Brazil (Federal Republic of) 10.00% 1/1/2017 24 13,159 0.1
Brazil (Federal Republic of) 10.25% 1/10/2028 3 1,671 0.0
Brazil (Federal Republic of) 12.50% 1/5/2016 6 4,463 0.0
Brazil (Federal Republic of) 12.50% 1/5/2022 BRL 1 563 0.0
Bundesschatzanweisungen............ 1.00% 3/16/2012 EUR 15 20,671 0.2
Canada (Government of) 3.00% 12/1/2015 CAD 36 37,684 0.3
Canada (Government of) .... 3.50% 6/1/2020 11 11,482 0.1
Canada (Government of) 3.75% 6/1/2019 10 10,710 0.1
France (Government of)............ccovviiiiiiiiiiiieieeinens 5.75% 10/25/2032 EUR 12 20,655 0.2
France (Government of)............... 8.50% 4/25/2023 25 50,855 0.4
Germany (Federal Republic of) 3.50% 1/4/2016 23 33,390 0.3
Germany (Federal Republic of) 3.75% 7/4/2013 16 23,173 0.2
Germany (Federal Republic of) 3.75% 1/4/2015 18 26,361 0.2
Germany (Federal Republic of) 3.75% 1/4/2017 13 19,055 0.2
Hungary (Government of) 5.50% 2/12/2014 HUF 817 4,007 0.0
Hungary (Government of) 5.50% 2/12/2016 1,565 7,499 0.1
Hungary (Government of) 8.00% 2/12/2015 666 3,497 0.0
Ireland (Republic of) ........oiiiiiiiiii e 4.50% 4/18/2020 EUR 5 4,722 0.0
Italy Buoni Poliennali Del TeSOT0 ..........vovvvieiniiiiiiiiinnanns 4.25% 9/1/2019 33 44,505 0.4
Japan (Government of) ................ 1.70% 9/20/2017 JPY 5,450 70,508 0.6
Japan (Government of) ... 1.90% 3/20/2025 5,000 63,099 0.6
Japan (Government of) ...... 2.10% 6/20/2029 650 8,153 0.1
Mexico (Government of).... 7.25% 12/15/2016 MXN 80 6,805 0.1
Mexico (Government of).............. 9.50% 12/18/2014 239 21,806 0.2
Netherlands (Government of) ............ccoeveiiiiiiiiiiiinans 7.50% 1/15/2023 EUR 21 40,107 0.4
New Zealand (Government of) 6.00% 5/15/2021 NZD 35 26,879 0.2
New Zealand (Government of) 6.50% 4/15/2013 21 16,740 0.2
South Africa (Republic of)............ 0.00% ZAR 88 12,528 0.1
South Africa (Republic of)............ 6.75% 3/31/2021 25 3,139 0.0
South Africa (Republic of)............ 7.25% 1/15/2020 112 14,721 0.1
South Africa (Republic of)............ 7.50% 1/15/2014 35 5,081 0.1
South Africa (Republic of) .........oooiiiiii 8.00% 12/21/2018 19 2,633 0.0
South Africa (Republic 0f) ........oovviiiiiiiiis 8.25% 9/15/2017 115 16,440 0.1
U.S. Treasury Bond 4.50% 5/15/2017 USD 85 94,516 0.8
U.S. Treasury Bond 4.75% 8/15/2017 11 12,392 0.1
U.S. Treasury Note 0.38% 10/31/2012 5 4,986 0.0
U.S. Treasury Note 0.50% 11/15/2013 57 56,207 0.5
U.S. Treasury Note 2.38% 8/31/2014 34 35,094 0.3
U.S. Treasury Note 2.63% 11/15/2020 40 37,425 0.3
U.S. Treasury Note 3.75% 11/15/2018 29 30,606 0.3
U.S. Treasury Note 4.50% 2/15/2016 21 23,390 0.2
United Kingdom Gilt 2.75% 1/22/2015 GBP 10 16,543 0.1
United Kingdom Gilt 3.75% 9/7/2020 7 11,433 0.1
United Kingdom Gilt ... 4.00% 9/7/2016 5 8,643 0.1
United Kingdom Gilt ... 4.75% 12/7/2030 10 17,169 0.2
United Kingdom Gilt ...........coiiiiiiiiens 5.00% 3/7/2018 22 39,829 04
1,059,736 9.2
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CORPORATIVOS-GRADO DE INVERSION
INSTITUCIONES FINANCIERAS
BANCA
American Express Co., VR ... 6.80% 9/1/2066  USD 4 $ 3,867 0.0%
Bancodo Brasil, SA, VR ...t 8.50% 12/31/2049 1 1,650 0.0
Banco Santander Chile 6.50% 9/22/2020 CLP 2,453 4,308 0.1
Barclays Bank Plc., VR 4.75% 12/31/2049 EUR 3 3,401 0.0
Barclays Bank Plc., VR 5.93% 12/31/2049  USD 1 602 0.0
Barclays Bank Plc., VR 8.55% 12/31/2049 2 1,972 0.0
BBVA International Preferred, SAU, VR.... 5.92% 12/31/2049 6 4,506 0.1
BNP Paribas Capital Trust IV, VR ... 6.34% 12/31/2049 EUR 2 2,110 0.0
Cooperatieve Centrale Raiffeisen-Boerenleenbank BA, VR ...... 8.38% 12/31/2049  USD 5 5,050 0.1
Credit Agricole, SA, VR ... 6.64% 12/31/2049 5 4,422 0.1
Danske Bank A/S, VR ..o, 591% 12/31/2049 1 625 0.0
Deutsche Bank Capital Funding Trust VI, VR ....... 5.63% 12/31/2049 1 871 0.0
Financial Security Assurance Holdings, Ltd., VR...... 6.40% 12/15/2066 4 2,493 0.0
Huntington BancShares, Inc. ....................oon. 7.00% 12/15/2020 1 745 0.0
Itau Unibanco Holding, SA 10.50% 11/23/2015 BRL 2 1,193 0.0
JP Morgan Chase Capital XXV ..., 6.80% 10/1/2037 1 523 0.0
JPMorgan Chase Bank National A .............coooviiiiiiiinn. 10.00% 7/18/2017 IDR 78,910 9,583 0.1
Manufacturers & Traders Trust Co., VR 5.63% 12/1/2021 USD 2 2,050 0.0
Merrill Lynch & Co., Inc. .oovvvniiiiiiiii 10.71% 3/8/2017 BRL 7 4,160 0.0
Morgan Stanley ...........coooiiiiiiiii 6.86% 9/6/2012 NZD 1 689 0.0
Morgan Stanley ............cooveeeninnn.. 10.09% 5/312017 8 4,698 0.1
MUFG Capital Finance 5, Ltd., VR ..... 6.30% 12/31/2049  GBP 1 1,668 0.0
National Capital Trust II, VR ........... 5.49% 12/31/2049  USD 2 1,846 0.0
Royal Bank of Scotland Plc., FRB ... 5.83% 10/27/2014  AUD 3 2,473 0.0
Societe Generale, VR.................. 5.92% 12/31/2049  USD 1 1,249 0.0
UBS AG, VR o 4.28% 12/31/2049 EUR 3 3,718 0.0
Unicredit Luxembourg Finance, SA ..............coooiiin. 6.00% 10/31/2017 USD 1 534 0.0
Unicredito Italiano Capital Trust III, VR .... 4.03% 12/31/2049 5 4914 0.1
Wachovia Bank NA ...............coooein 6.75% 5/25/2017  AUD 1 953 0.0
Wells Fargo & Co., VR 7.98% 12/31/2049  USD 2 2,154 0.0
79,533 0.7
CORRETAJE
CSG Guernsey L Ltd., VR ..o 7.88% 2/24/2041 4 3,710 0.0
Jefferies Group, Inc. ... 6.88% 4/15/2021 1 1,169 @
4,879 0.0
FINANZAS
591% 11/30/2035 2 2,344 0.1
5.00% 10/1/2013 2 2,153 0.0
5.13% 8/27/2012 1 1,045 0.0
6.25% 1/25/2016 1 1,196 0.0
6,738 0.1
SEGUROS
Allstate Corp., VR ...ouiniiii e 6.13% 5/15/2037 2 2,078 0.0
American International Group, Inc. ......... 6.25% 3/15/2037 3 2,337 0.0
American International Group, Inc., VR ..... 8.18% 5/15/2058 3 2,835 0.0
AON COIp. w.oviviiiiiiiiiiie 8.21% 1/1/2027 1 830 0.0
Assured Guaranty US Holdings, Inc., VR ................ooie 6.40% 12/15/2066 3 2,267 0.0
Aviva Plc., VR 4.73% 12/31/2049  EUR 2 2,000 0.0
Aviva Plc., VR . 5.75% 11/14/2021 1 797 0.0
Coventry Health Care, Inc. ...........oooiiiiiiiiii. 5.95% 3/15/2017 USD 1 1,461 0.0
Crum & Forster Holdings Corp. ............c.cooiiiiiiiiiiin... 7.75% 5/172017 1 1,150 0.0
Fairfax Financial Holdings, Ltd. ..... 7.75% 6/15/2017 1 1,032 0.0
Genworth Financial, Inc. ............. 4.95% 10/1/2015 2 1,573 0.0
Genworth Financial, Inc. ... 7.70% 6/15/2020 1 919 0.0
Lincoln National Corp., VR ..........cooiiiiiiiinn. 6.05% 4/20/2067 5 5,099 0.1
Massachusetts Mutual Life Insurance Co. 8.88% 6/1/2039 1 936 0.0
Metlife Capital Trust IV.......oooiiii 7.88% 12/15/2037 1 1,047 0.0
MetLife, INC. .ovvneieiti e 6.40% 12/15/2036 1 929 0.0
MetLife,Inc. .........cooovvivininnnn. 10.75% 8/1/2039 2 3,107 0.1
Nationwide Financial Services ....... 6.75% 5/15/2037 1 391 0.0
Nationwide Mutual Insurance Co. ... 9.38% 8/15/2039 2 2,466 0.0
Pacific Life Insurance Co. ............... 9.25% 6/15/2039 1 1,276 0.0
Suncorp Metway Insurance, Ltd., VR ... 6.75% 9/23/2024 AUD 1 189 0.0
Suncorp Metway Insurance, Ltd., VR .............c.o. 6.75% 10/6/2026 1 177 0.0
Swiss Re Capital ILP, VR ... 6.85% 12/31/2049 5 5,258 0.1
Transatlantic Holdings, Inc. .......... 8.00% 11/30/2039 2 2,089 0.0
Vero Insurance, Ltd.,, VR ... ..., 6.15% 9/7/2025 1 710 0.0
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ZFS Finance USA Trust I, VR ... 6.50% 5/9/2037 USD 3 w 0.1%
_ 87 04
OTRAS FINANZAS
IIRSA Norte Finance, Ltd. .........coooiiiiiiiiiiens 8.75% 5/30/2024 1 1,514 0.0
Red Arrow International Leasing Plc. ..., 8.38% 6/30/2012 RUB 21 —722 @
2236 00
SOCIEDADES MERCANTILES ESPECIALIZADAS EN INVERSION INMOBILIARIA
Entertainment Properties Trust . 7.75% 7/15/2020 USD 2 2,409 0.0
PrOLOZIS .o .veeeee e 6.88% 3/15/2020 1 323 0.0
_ 273 00
__ 141,995 12
INDUSTRIAL
BASICOS
AlC0a, INC. ot 6.75% 7/15/2018 1 131 0.0
Commercial Metals Co. .......ooviiiiiii i e 6.50% 7/15/2017 2 2,106 0.0
GTL Trade Finance, Inc. 7.25% 10/20/2017 2 2,133 0.0
Southern Copper Corp. 7.50% 7/27/2035 1 1,546 0.0
Teck Resources, Ltd. ... 6.13% 10/1/2035 1 724 0.0
Union Carbide Corp. ............... 7.75% 10/1/2096 2 1,830 0.0
Usiminas Commercial, Ltd. ....... 7.25% 1/18/2018 4 3,954 0.1
Vale Overseas, Ltd. ................ 6.88% 11/21/2036 2 ﬂ @
15085 01
BIENES DE CAPITAL
Lafarge, SA ..o 7.13% 7/15/2036 1 1,015 0.0
Owens Corning.... 7.00% 12/1/2036 1 1,413 0.0
Owens Corning 9.00% 6/15/2019 1 —953 @
_ 3381 00
COMUNICACIONES-MEDIOS DE COMUNICACION
CBS COIP. ettt e 7.88% 7/30/2030 1 1,376 0.0
RR Donnelley & Sons Co. ....o.ouiiiiiiiiiiiiiiiiiiiiiiieea 7.63% 6/15/2020 2 2,460 0.0
3,836 0.0
COMUNICACIONES-TELECOMUNICACIONES
ATIET COTP. ot 7.88% 7/1/2032 1 1,203 0.0
Qwest Corp. 6.50% 6/1/2017 1 764 0.0
Qwest Corp. . 6.88% 9/15/2033 2 1,632 0.0
US Cellular COrp. . onvneeeinieie e 6.70% 12/15/2033 2 L1762 0.1
__ 5361 01
CICLICO DE CONSUMO-OTROS
Toll Brothers Finance Corp. .............cccooiviiiiiiiiiiiiiiiiininn, 5.15% 5/15/2015 1 713 0.0
CICLICO DE CONSUMO-MINORISTAS
CVS Caremark Corp., VR ..o 6.30% 6/1/2037 3 3,399 0.0
ENERGIA
TNK-BP Finance, SA......c.ooiiiiiiiiiiie e 7.25% 2/2/2020 1 469 0.0
TNK-BP Finance, SA......coooiiiiiiii e 7.50% 7/18/2016 5 5739 0.1
__ 6208 01
OTROS INDUSTRIALES
Noble Group, Ltd. ......cooooiiiiiiiiii 6.75% 1/29/2020 4 4,278 0.1
Voestalpine AG, VR ... 7.13% 12/31/2049 EUR 1 —1524 @
__ 5802 01
SERVICIOS
Expedia, INC. ...ovini i 8.50% 7/1/2016  USD 1 1,144 0.0
TECNOLOGIA
Motorola Solutions, INC. ......c.o.oiiiiiiiiii e 6.50% 9/1/2025 1 1,008 0.0
Xerox Capital Trust I ......ooiiii e 8.00% 2/1/2027 1 —125 @
_ L33 00
TRANSPORTE-AEROLINEAS
Delta Air Lines, INC. ......ooviiii i e 6.82% 8/10/2022 1 1,323 0.0
TRANSPORTE-SERVICIOS
Aviation Capital Group ..........cooviviiniiiiiiiiiieiea 7.13% 10/15/2020 4 4,433 0.0
51,818 0.4
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SECTORES NO CORPORATIVOS
AGENCIAS-NO GARANTIZADAS POR EL GOBIERNO
Gaz Capital, SA ... i 6.51% 3/7/2022 USD 9 $ 9,342 0.1%
Gaz Capital, SA ... i 9.25% 4/23/2019 17 20,579 0.2
TransCapitallnvest, Ltd. (OJSC AK Transneft) 8.70% 8/7/2018 1 1,671 0.0
VTB Capital, SA ..o 6.88% 5/29/2018 9 10,004 0.1
41,596 0.4
SERVICIO PUBLICO
ELECTRICIDAD
Dominion Resources, Inc., VR ... 7.50% 6/30/2066 2 1,832 0.0
Empresas Publicas de Medellin ESP .... 7.63% 7/29/2019 3 3,274 0.1
Firstenergy Solutions Co. .........cvuiuiiiiiiiiiiiniiiiiiieieenes 6.80% 8/15/2039 2 2,359 0.0
__ 7465 01
242,874 2.1
MERCADOS EMERGENTES-SOBERANOS
Argentina (Republic of) .........c..ocoiiiiiiiiiii 2.26% 12/31/2038 EUR 8 4,053 0.0
Argentina (Republic of ) ... 2.50% 12/31/2038 USD 14 5,878 0.1
Argentina (Republic of) .......... 7.00% 10/3/2015 21 19,619 0.2
Argentina (Republic of) .......... 7.00% 4/17/2017 18 15,637 0.1
Argentina (Republic of) .......... . 7.82% 12/31/2033 EUR 9 8,734 0.1
Australia (Government of) . 6.00% 2/15/2017 AUD 6 6,312 0.1
Deutsche Bank AG ................ . 5.50% 922015 UAH 12 1,367 0.0
Deutsche Bank AG ........oooviuiiiiiiiiiie e 5.50% 9/3/2015 47 5,265 0.0
Dominican (Republic of) 8.63% 4/20/2027 USD 4 4,493 0.0
El Salvador (Republic of) 7.38% 12/1/2019 3 3,630 0.0
El Salvador (Republic of) 7.65% 6/15/2035 10 10,034 0.1
El Salvador (Republic of) 7.75% 1/24/2023 1 1,101 0.0
El Salvador (Republic of) 8.25% 4/10/2032 1 1,375 0.0
France (Government of) ......... e 5.00% 10/25/2016 EUR 23 35,324 0.3
Ghana (Republic Of) .........ooiiiiiii 8.50% 10/4/2017 USD 6 6,702 0.1
Jamaica (Government of) .............ccoiiiiiiiiii i 8.00% 6/24/2019 2 1,894 0.0
Jamaica (Government of) ........ . 8.00% 3/15/2039 1 188 0.0
Netherlands (Government of) ... 4.00% 7/15/2016 EUR 14 20,612 0.2
Serbia (Republic 0f) ......ooviviiii 6.75% 11/1/2024 USD 2 2,007 0.0
Ukraine (Government of) 6.58% 11/21/2016 8 7,558 0.1
Ukraine (Government of) 6.75% 11/14/2017 10 9,820 0.1

Ukraine (Government of) 7.65% 6/11/2013 6 5,820 0.1
Ukraine (Government of) . 7.75% 9/23/2020 3 2,967 0.0
Uruguay (Republic of) ... 7.88% 1/15/2033 2265 0.0
183,045 1.6
CASI SOBERANOS
Intergas Finance BV ... 6.38% 5/14/2017 4 4,364 0.0
KazMunaiGaz Finance Sub BV ... 7.00% 51512020 4 4,756 0.1
KazMunaiGaz Finance SubBV .... 9.13% 7/2/2018 6 6,766 0.1
KazMunaiGaz Finance Sub BV ... .. 11.75% 1/23/2015 1 1,734 0.0
Majapahit Holding BV .............. e 7.75% 10/17/2016 2 2,316 0.0
Majapahit Holding BV ... 7.88% 6/29/2037 2 2,168 0.0
Majapahit Holding BV ... 8.00% 8/7/2019 3 3,570 0.0
NAK Naftogaz Ukraine 9.50% 9/30/2014 12 13,254 0.1
Petroleum Company of Trinidad & Tobago, Ltd. ............. 9.75% 8/14/2019 2 2,859 0.0
Power Sector Assets & Liabilities Management Corp. ....... 7.25% 5/27/2019 1 716 0.0
Power Sector Assets & Liabilities Management Corp. ....... 7.39% 12/2/2024 2 2,391 0.0
RSHB Capital, SA (OJSC Russian Agricultural Bank)....... 6.30% 5/15/2017 5 5,506 0.1
RSHB Capital, SA (OJSC Russian Agricultural Bank)............... 7.50% 3/25/2013  RUB 280 9,787 0.1
RSHB Capital, SA (OJSC Russian Agricultural Bank)............... 7.75% 5/29/2018 USD 14 14,875 0.1
Ukreximbank Via Biz Finance PL ..., 8.38% 4/27/2015 1 1,079 0.0
76,141 0.6
TITULOS COMERCIALES RESPALDADOS POR HIPOTECAS
VALORES RESPALDADOS DE HIPOTECA COMERCIAL A TIPO DE INTERES
FIJO DE NO REPRESENTACION
Banc of America Commercial Mortgage, Inc.
Series 2007-5 CL AM, AR .....oiiiiiiiiiiii e 5.77% 2/10/2051 2 1,921 0.0
Banc of America Large Loan, Inc.
Series 2009-UB1 CL. A4B, AR ........ooiiiiiiiiiii 5.62% 6/24/2050 3 3,449 0.0
Bear Stearns Commercial Mortgage Securities
Series 2007-PW18 CL. AM, AR .......cooiiiiiiiiiiiii, 6.08% 6/13/2050 3 2,908 0.0
Citigroup/Deutsche Bank Commercial Mortgage Trust
Series 2005-CD1 CL AT, AR ..o 5.22% 7/15/2044 1 723 0.0
Commercial Mortgage Pass Through Certificates
Series 2007-C9 CLL AM, AR ......oviiiiiiiiiiiecec 5.65% 12/10/2049 2 2,170 0.0
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Credit Suisse First Boston Mortgage Securities Corp.
Series 2005-CO CL AT, AR ..o 5.23% 12/15/2040 USD4 $ 3,604 0.1%
Credit Suisse Mortgage Capital Certificates
Series 20060-C4 CL AM .......coooiiiiiiiiii e 5.51% 9/15/2039 3 2,575 0.0
GE Capital Commercial Mortgage Corp.
Series 2005-C4 CL AM, AR ........ooooiiiiiiiiiii 5.32% 11/10/2045 1 700 0.0
Greenwich Capital Commercial Funding Corp.
Series 2005-GG5 CL AT, AR ... 5.29% 4/10/2037 2 1,814 0.0
JP Morgan Chase Commercial Mortgage Securities Corp.
Series 2005-LDP5 CL. AJ, AR ..... 5.35% 12/15/2044 2 2,031 0.0
Series 2006-CB16 C1. AM ......... 5.59% 5/12/2045 3 3,323 0.1
Series 2007-LD11 CL. AM, AR .... 5.82% 6/15/2049 7 6,951 0.1
Series 2006-CB15S CLL AM, AR ..., 5.86% 6/12/2043 1 1,272 0.0
Series 2007-CB20 CLL AM, AR ... 5.90% 2/12/2051 2 2,534 0.0
LB-UBS Commercial Mortgage Trust
Series 2005-C5 CL. AJ, AR 5.06% 9/15/2040 1 1,439 0.0
Series 2005-C2 CI. AJ, AR 5.21% 4/15/2030 2 1,756 0.0
Merrill Lynch/Countrywide Commercial Mortgage Trust
Series 2006-4 CL. AM, AR ... 5.20% 12/12/2049 9 8,748 0.1
Merrill Lynch Mortgage Trust
Series 2005-CIP1 CL AJ, AR ... 5.14% 7/12/2038 1 719 0.0
Series 2007-C1 CL AM, AR ........oooiiiiiiiiiii 5.83% 6/12/2050 1 1,456 0.0
Morgan Stanley Capital I
Series 2005-HQ6 CL AT, AR ... 5.07% 8/13/2042 2 1,582 0.0
TIAA Seasoned Commercial Mortgage Trust
Series 2007-C4 CL AT, AR ....ooiiiii i 6.05% 8/15/2039 3 2,977 0.0
Wachovia Bank Commercial Mortgage Trust
Series 2005-C20 CL AT, AR .....oiiiiiiiiii 5.14% 7/15/2042 2 2,422 0.0
Series 2006-C27 Cl. AM, AR ... 5.80% 7/15/2045 5 5,609 0.1
Series 2007-C34 CL AM, AR ... 5.82% 5/15/2046 1 1,434 0.0
Series 2006-C26 CL. AM, AR ... 6.25% 6/15/2045 1 240 0.0
64,357 0.5
MERCADOS EMERGENTES-BONOS DE EMPRESA
INSTITUCIONES FINANCIERAS
BANCA
ATFBank ... 9.00% 5/11/2016 3 3,232 0.1
Banco BMG, SA .. ..o 9.15% 1/15/2016 1 1,568 0.0
Banco Cruzeiro do Sul, SA......... 8.25% 1/20/2016 2 2,374 0.0
Banco Cruzeiro do Sul, SA......... 8.88% 9/22/2020 1 1,000 0.0
CenterCredit International BV ..... 8.63% 1/30/2014 2 2,414 0.0
Halyk Savings Bank of Kazakhstan JSC 7.25% 1/28/2021 1 840 0.0
11,428 0.1
OTRAS FINANZAS
AES El Salvador Trust ........oeiuiiiiitiiiiiieii e 6.75% 2/1/2016 1 780 0.0
12,208 0.1
INDUSTRIAL
BASICOS
Evraz Group, SA ... 8.25% 11/10/2015 1 1,129 @
BIENES DE CAPITAL
Cemex SABde CV ... 9.00% 1/11/2018 4 4,405 0.1
CICLICO DE CONSUMO-OTROS
Peermont Global Pty, Ltd. ... 7.75% 4/30/2014 EUR 3 3,794 0.1
Royal Caribbean Cruises, Ltd. ................oooo 7.50% 10/15/2027  USD 1 1,036 0.0
4,830 0.1
CICLICO DE CONSUMO-MINORISTAS
Edcon Holdings Proprietary, Ltd., FRN ... 6.53% 6/15/2015 EUR 3 4,165 g
NO CICLICO DE CONSUMO
CEDC Finance Corporation International, Inc. ......................... 8.88% 12/1/2016 3 4,925 0.1
Foodcorp, Ltd. .......coooooiiiii 8.75% 3/1/2018 2 2,445 0.0
Foodcorp, Ltd. ......... 8.88% 6/15/2012 3 4,150 0.0
JBS Finance IL Ltd. ... 8.25% 1/29/2018  USD 4 3,899 0.0
15,419 0.1
ENERGIA
Pan American Energy LLC/Argentine Branch........................... 7.88% 51712021 30 294 0.0
OTROS INDUSTRIALES
New Reclamation Group Pty, Ltd. ..............coiiiiiiit. 8.13% 2/1/2013 EUR 2 1,931 0.0
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Savcio Holdings Pty, Ltd. ...............oco 8.00% 2/15/2013  EUR 1 $ 1068 0.0%
2,999 0.0
SERVICIOS
Inversiones Alsacia, SA ... ..ot 8.00% 8/18/2018 USD 3 3,452 @
TECNOLOGIA
MagnaChip Semiconductor, SA/MagnaChip Semiconductor
Finance Co. ......ooiiiiiiiii 10.50% 4/15/2018 2 1,833 0.0
41,156 0.4
53,364 0.5
MERCADOS EMERGENTES-BONOS DEL TESORO
Colombia (Republic of) ...........cooiiiiiiii 7.75% 4/14/2021  COP 21,741 12,045 0.1
Colombia (Republic of) ..... 9.85% 6/28/2027 658 406 0.0
Colombia (Republic of) ..... 12.00% 10/22/2015 12,079 7,990 0.1
Dominican (Republic of) ... 16.00% 7/10/2020  DOP 111 3,121 0.0
Egypt (Republic of) ......... 8.75% 7/18/2012 EGP 25 3,782 0.0
Philippines (Republic of) ... 6.25% 1/14/2036  PHP 238 4917 0.1
Turkey (Republic of) ... 11.00% 8/6/2014 TRY 19 12,462 0.1
Turkey (Republic of) ... 16.00% 3/7/2012 4 2380 0.0
47,103 04
OBLIGACIONES HIPOTECARIAS COLATERALIZADAS
RAMAS DE NO AGENCIA
Adjustable Rate Mortgage Trust
Series 2005-12 CL 2AL, AR ... 3.12% 3/25/2036  USD 1 554 0.0
American Home Mortgage Assets
Series 2006-5 CL AL AR ... 1.21% 11/25/2046 4 2,155 0.0
Citigroup Mortgage Loan Trust, Inc.
Series 2006-AR1 CL 3AL, AR ..o, 5.50% 3/25/2036 2 1,553 0.0
Countrywide Alternative Loan Trust
Series 2007-HY4 CL4AL AR ... 5.54% 6/25/2047 1 647 0.0
‘WaMu Mortgage Pass Through Certificates
Series 2006-AR8 CL 1A4, AR .........coooiiiiiiiiiin. 5.66% 8/25/2046 2 1,282 0.0
6,191 0.0
TIPO DE INTERES FIJO DE NO AGENCIA
Chaseflex Trust
Series 2007-1 CL IA3 ... 6.50% 2/25/2037 2 1,512 0.0
Citimortgage Alternative Loan Trust
Series 2007-A3 CL 1A4 ... 5.75% 3/25/2037 1 352 0.0
Countrywide Alternative Loan Trust
Series 2007-16CB CL IA7 ... 6.00% 8/25/2037 3 2,168 0.0
Series 2006-42 CL. 1A6 6.00% 172512047 1 931 0.0
Series 2006-J5 Cl. 1A1 6.50% 9/25/2036 1 739 0.0
First Horizon Alternative Mortgage Securities
Series 2006-FAT CL 1A3 ... 5.75% 4/25/2036 1 363 0.0
Washington Mutual Alternative Mortgage Pass-Through
Certificates
Series 2006-7 CL A3 ... 6.08% 9/25/2036 4 2,586 0.1
Series 2006-7 CL A4 ... 6.17% 9/25/2036 4 2,545 0.0
Wells Fargo Alternative Loan Trust
Series 2007-PA3 CL3AL .....oooiiiiiiiii 6.25% 7/25/2037 5 3837 0.0
15,033 0.1
TIPO DE INTERES FLUCTUANTE DE NO AGENCIA
Countrywide Alternative Loan Trust
Series 2007-7T2 CL A3, AR ... 0.86% 4/25/2037 2 1,408 0.0
Series 2005-76 CL. 2A1, AR ... 1.29% 2/25/2036 1 785 0.0
Countrywide Home Loan Mortgage Pass Through Trust
Series 2007-13 CL. A7, AR ... 0.86% 8/25/2037 3 2,292 0.0
Harborview Mortgage Loan Trust
Series 2005-7 CL. 1AL, AR ... 3.42% 6/19/2045 2 1,207 0.0
Lehman XS Trust
Series 2007-1SN CL4ALL AR ... 1.16% 8/25/2047 2 1,400 0.0
Structured Asset Mortgage Investments, Inc.
Series 2007-AR6 CLL AL, AR ... 1.79% 8/25/2047 10 6,150 0.1
‘WaMu Mortgage Pass Through Certificates
Series 2007-OA3 Cl. 2A1A, AR 1.05% 4/25/2047 2 1,679 0.1
Series 2006-AR5 CL. AIA, AR ............ 1.28% 6/25/2046 2 1,469 0.0
Series 2006-AR3 CLL ATA, AR ... 1.29% 2/25/2046 2 1,334 0.0
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Washington Mutual Alternative Mortgage Pass-Through
Certificates
Series 2007-OA4 CLL ATA, AR ..o 1.09% 4/25/2047 USD 28 1,436 0.0%
19,160 0.2
40,384 0.3
TITULOS RELACIONADOS CON LA INFLACION
U.S. Treasury Inflation Indexed Note ............ccoovvvvviinnnn. 1.38% 7/15/2018 30 32,434 0.3
Uruguay (Republic of) ........coviiiiiiiiis 3.70% 6/26/2037 UYU 56 2,941 0.0
Uruguay (Republic of) ..........cocooiiiiiiiiiii 4.25% 4/5/2027 54 3,066 0.0
Uruguay (Republic of) .........cooiiiiiiis 5.00% 9/14/2018 10 572 0.0
39,013 0.3

SUBROGACIONES DE HIPOTECA
TIPO DE INTERES FIJO DE LA AGENCIA A 30 ANOS
Federal National Mortgage Association
P00l 889576 ... 6.00% 4/1/2038 USD 29 31,355 0.3
TITULOS RESPALDADOS POR ACTIVOS
PRESTAMOS SOBRE EL VALOR ADQUIRIDO DE LA VIVIENDA-TIPO

DE INTERES F1JO
Countrywide Asset-Backed Certificates
Series 2005-7 CL AFSW ... 5.05%  10/25/2035 2 1,182 0.0
Series 2006-1 Cl. AF6, AR 5.53% 712512036 3 2,804 0.0
Series 2006-15 C1. A6, AR 5.83%  10/25/2046 4 2,866 0.1
CSAB Mortgage Backed Trust
Series 2006-2 CL AGA .......oooiiiiiiiiiiii 5.72% 9/25/2036 3 2,238 0.0
GSAA Trust
Series 2005-12 CLAFS ... 5.66% 9/25/2035 1 611 0.0
Series 2006-10 CL AF3, AR ......ooiiiiiiiiiiii 5.98% 6/25/2036 1 730 0.0
HSBC Asset Loan Obligation
Series 2007-WFL CL A3 ... 573%  12/25/2036 4 1,737 0.0
JP Morgan Mortgage Acquisition Corp.
Series 2007-CH2 CL AF3 ..ot 5.55% 1/25/2037 2 1,085 0.0
Lehman XS Trust
Series 2006-17 CL WF32 ... 5.55%  11/25/2036 2 1,935 0.0
Series 2007-6 CL3AS ..ot 5.72% 5/25/2037 1 986 0.0
Morgan Stanley Mortgage Loan Trust
Series 2006-15XS CL A3 ... 5.99%  11/25/2036 3 2,122 0.1
Series 2007-8XS CLL A2, AR ... 6.00% 4/25/2037 1 862 0.0
19,158 0.2
PRESTAMOS SOBRE EL VALOR ADQUIRIDO DE LA VIVIENDA-TIPO
DE INTERES FLUCTUANTE
Countrywide Asset-Backed Certificates
Series 2007-S2 CL AT, AR ... 0.40% 51252037 1 649 0.0
Credit-Based Asset Servicing & Securitization LLC
Series 2007-CB2 CL A2C......oooiiiiiiiiiieee 4.76% 2/25/2037 6 3,361 0.0
Series 2007-CB3 CL A3 ...t 5.42% 3/25/2037 2 1,055 0.0
GSAA Trust
Series 2006-6 CL AF4 ... ... 5.17% 3/25/2036 1 738 0.0
Series 2006-6 CL AFS ..ot 5.17% 3/25/2036 2 920 0.0
6,723 0.0
25,881 0.2
SUPRANACIONALES
Eurasian Development Bank ...............c.coooiiiii. 7.38% 9/29/2014 2 2,140 0.0
European Bank for Reconstruction & Development 0.00% 4/27/2012  RUB 266 8,675 0.1
European Bank for Reconstruction & Development . 6.00% 2/14/2012 42 1,461 0.0
European Investment Bank ....................cc 0.00% 4/24/2013  IDR 95,369 9,213 0.1
21,489 2

BONOS DEL GOBIERNO-SOBERANOS

Croatia (Republic of) .. 6.63% 7/14/2020 USD 5 4,695 0.1
Croatia (Republic of) ........ 6.75% 11/5/2019 4 3,802 0.0
Ivory Coast (Republic of) 2.50% 12/31/2032 9 3,196 0.0
Lithuania (Government of) ...............ccoviiiiiiiiiiiiiians 7.38% 2/11/2020 4 3,917 0.1
Panama (Republic of) ........coooiiiiiiii 6.70% 1/26/2036 2 1,767 0.0
Russia (Government of) ..........cooviiiiiiiiiiiiiiiiiieeas 12.75% 6/24/2028 2 2,682 0.0
20,059 0.2
GOBIERNOS LOCALES-BONOS REGIONALES

Cordoba (Province of) .........ooviiiiiii e 12.38% 8/17/2017 3 3,176 0.0
Santa Fe de Bogota DC ...........coooiiiiiiiiiiiia 9.75% 7/26/2028 COP 7,431 4,365 0.1
7,541 0.1
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CARTERA DE INVERSIONES (continuacion)

AllianceBernstein
Asia Global Balanced Portfolio

Tasa Fecha Participaciones/Principal Valor Activos netos
(-)/(000) (USD) %
BONOS DE GOBIERNOS LOCALES Y MUNICIPALES
State of California 7.60% 11/1/2040 USD 1 $ 852 0.0%
State of California .. 7.95% 3/1/2036 3 3,487 0.1
State of TIHNOIS ....ovvveiii e 7.35% 7/1/2035 3 3042 0.0
_ 7381 01
GOBIERNOS-AGENCIAS SOBERANAS
Export-Import Bank of Korea ...................oocoi. 6.60% 11/4/2013 IDR 25,761 2,777 0.0
Instituto de Credito Oficial ............cccoovviiiiiiiiiiiiannn, 4.53% 3/17/2016 CAD 2 2,060 0.0
4837 00
ACCIONES PREFERENTES
Ally Financial, Inc. ............ USD 1 404 0.0
Citigroup Capital XII, VR ..... 167 4451 0.1
Citigroup Capital XIII, VR .... 67 1,822 0.0
Las Vegas Sands Corp. .........ccoeveiiiiiiiiniiiiiiinnne. 19 2,114 0.0
Zions Bancorporation ...............ocoeeeeeiuiiininiiiiiinanann. 159 ﬂ E
_ 12929 o1
FONDOS DE INVERSIONES
OFICINA
Allied Properties Real Estate Investment Trust ............... 380 8,690 ﬂ
RENTA VARIABLE: OTRO
SANIDAD
HCP, INC. ottt 317 12,045 0.1
INDUSTRIAL
DISTRIBUCION DE ALMACENES INDUSTRIALES
ProLogin European Properties ..............c.cocoovviiiiinnnn. 431 ﬂ E
__ 23713 02
OTROS VALORES TRANSFERIBLES
ENERGIA
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
African Petroleum Corp., Ltd. (b) ........ccooovviiiiiiint. 6,070 —5562 ﬂ
ACCIONES PREFERENTES
Sovereign Real Estate Investment Trust ....................... 1 —1267 E
TITULOS
COMMON STOCK
American Media Operations, Inc. (b) 20 307 0.0
Greektown Superholdings, Inc. (b) 1 50 0.0
Neenah Enterprises, Inc. (b) .......ooovvveiiiiiiiiiiiinn, 70 315 E
672 0.0
CORPORATIVOS-GRADO DE NO INVERSION
INSTITUCIONES FINANCIERAS
OTRAS FINANZAS
Cattles PIC. (@)(D) «.vveriineiiiieeie e 7.13% 07/05/2017 GBP 2 58 0.0
INDUSTRIAL
COMUNICACIONES-MEDIOS DE COMUNICACION
European Media Capital, SA (b) ............coooiiiiint. 10.00%  02/01/2015 USD 1 840 0.0
Technicolor (2)(b) ......c.ovvvennen. 5.75% 12/31/2049 EUR 1 24 0.0
Truvo Subsidiary Corp. (a)(b) 8.50% 12/01/2014 1 54 E
918 0.0
CICLICO DE CONSUMO-AUTOMOCION
Keystone Automotive Operations, Inc. (b) .................... 9.75% 11/01/2013 USD 2 668 0.0
CICLICO DE CONSUMO-OTROS
Broder Brothers Co. .......oviiviiiiiiiiiiiiiiiiiees 12.00% 10/15/2013 1 813 E
CICLICO DE CONSUMO-MINORISTAS
Blockbuster, Inc. (2)(b) ...oovivviiiiiiiii e 11.75% 10/01/2014 2 682 E
OTROS INDUSTRIALES
Neenah Foundry Co. (b) .....o.oviiiiiiiiiiiiiiee 15.00% 07/29/2015 1 375 0.0
346 00
_ s 00
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AllianceBernstein
Asia Global Balanced Portfolio

Tasa Fecha Participaciones/Principal Valor Activos netos
(-)/(000) (USD) %
FONDOS DE INVERSION
AllianceBernstein SICAV-Euro High Yield Portfolio CL. S .... USD 339 $ 7,873 0.1%
AllianceBernstein Institutional Investments-High Yield Loan
Portfolio CLLAB ..o 345 31,738 0.3
39,611 0.4
50,626 0.5
Inversiones totales
(Co8te $9,272,314) . .ivniniiii e $10,155,139 87.9%
Otros activos MeN0S PASIVOS ............o.iuiiritininiieteia et neanananes 1,396,097 12.1
ACHVOS MELOS ...

$11,551,236

100.0%

Véase Glosario de términos en la pagina 198.
Véanse las notas a los estados financieros.
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CARTERA DE INVERSIONES
28 de febrero de 2011 (no auditado)

AllianceBernstein
Global Growth Trends Portfolio

Acciones Valor Activos netos
(USD) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
Juniper Networks, INC. ..o 221,878 $ 9,762,614 0.9%
QUALCOMM, Inc. .....ovvvvnnnnnn 260,332 15,510,588 14
Riverbed Technology, INC. ......o.oiiiitii e 124,396 5,136,320 0.5
ZTE Corp. CL H ..o e 569,578 2,653,702 03
33,063,224 31
ORDENADORES Y PERIFERICOS
APPIE, INC. ot 87,922 31,055,057 2.9
EMC COrp. woviviiiiiiiiiie e 305,381 8,309,426 0.8
HTC Corp. (Macquarie Bank), Warrants 09/06/2012 163,272 5,844,856 0.5
NELADPD, INC. ot 102,252 5,282,335 05
50,491,674 47
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
Taiyo Yuden Co., Ltd. .....ooiiiiiii 175,138 2,886,575 03
SOFTWARE Y SERVICIOS DE INTERNET
Google, INC. CL A .o 28,383 17,410,400 16
SERVICIOS DE TI
Accenture Ple. CLo A ..o 165,845 8,537,723 0.8
Cognizant Technology Solutions Corp. CL. A ... 110,970 8,530,265 0.8
International Business Machines COrp. ..........ooooiiiiiiiiiiiiiiiiiiiiiiieiieieeans 103,281 16,719,068 1.6
Visa, INC. CL A Lo e 108,831 7,950,070 07
41,737,126 39
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
ARM Holdings PIC. .....onii i 515,289 5,148,914 0.5
ASML Holding NV 106,464 4,637,108 0.4
Broadcom Corp. CL. A 93,569 3,856,899 0.3
Marvell Technology Group, Ltd. ........cccooiiiiiiiiiii e 282,968 5,172,664 0.5
Nvidia Corp. ...oovvviviiiiiiniinn. 175,109 3,967,962 04
Samsung Electronics Co., Ltd. ..........oooiiiiiiiiiii 6,154 5,047,506 E
27,831,053 26
SOFTWARE
Citrix Systems, INC. ..o 78,663 5,519,007 0.5
Informatica Corp. ...... 55,520 2,609,996 0.2
Intuit, Inc. ........... 111,066 5,839,870 0.6
MICTOSOFE COTP. ettt ettt e e e e e 230,785 6,134,261 0.6
OFaCIE COIP. ..ttt et e 522,299 17,183,629 1.6
Red Hat, Inc. ........... 159,589 6,587,849 0.6
Salesforce.com, Inc. ... 40,143 5,309,659 0.5
VMware, INC. CLo A oo e 82,025 6,861,387 0.6
56,045,658 52
229,465,710 214
FINANCIERO
MERCADOS DE CAPITAL
Credit SUiSSe GIOUP AG ... .oueeit it 168,176 7,777,779 0.7
Franklin Resources, INC. .......oooiiiiiii e 108,827 13,670,843 1.3
Goldman Sachs Group, INC. .......o.iiiiiii e 73,205 11,989,538 1.1
Julius Baer Group, Ltd. ............... 97,240 4,361,697 0.4
Man Group PIC. ... 1,648,966 7,704,881 ﬁ
45,504,738 42
BANCOS COMERCIALES
Banco Santander Brasil, SA ... ... i 389,354 4,701,364 0.4
Chongging Rural Commercial Bank CL. H ... 11,089,106 8,657,135 0.8
CIMB Group Holdings Bhd .................... 1,760,749 4,662,996 0.4
HDFC Bank, Ltd. ... e 140,744 6,383,132 0.6
Ttau Unibanco Holding, SA ... e 406,686 9,043,989 0.8
Sberbank of Russian Federation (Deutsche Bank), Warrants 02/28/2018 2,700,534 9,559,889 0.9
SOCIEtE GENETALE ... ..\ttt e e 180,597 12,698,806 1.2
Standard Chartered Plc. .... 595,596 15,752,830 1.5
Turkiye Halk Bankasi AS ... 821,044 5,979,376 0.6
WElIS Fargo & €. .oninieiii e 423,077 13,648,456 13
91,087,973 85
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AllianceBernstein
Global Growth Trends Portfolio

Acciones Valor Activos netos
(USD) %
SERVICIOS FINANCIEROS DIVERSIFICADOS
CME Group, Inc. CL A ..o e 24,478 7,619,603 0.7%
TJPMorgan Chase & CO. ....uininie it 258,820 12,084,320 L
19,703,923 1.8
SEGUROS
ATA Group, LU, .. .eee e 4,205,991 12,286,376 12
168,583,010 157
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Johnson Controls, INC. ... 180,394 7,360,095 ﬁ
AUTOMOVILES
DaIMIEr AG ..ot 120,753 8,533,508 0.8
Honda Motor Co., Ltd. .....ouieini e 240,135 10,479,996 1.0
19,013,504 1.8
DISTRIBUIDORES
Li & Fung, Ltd. «.o.ooieii e e 1,268,187 7,715,895 07
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Carnmival PIC. ..o 175,378 7,840,040 0.7
Starwood Hotels & Resorts Worldwide, Inc. ...........cooiiiiiiiiii i 59,872 3,658,162 0.3
Yum! Brands, INC. ....ooinii i 145,188 7,307,288 ﬁ
18,805,490 17
MENAJE DURADERO
SONY COIP. ettt 123,748 4,556,214 0.4
INTERNET & VENTA AL POR MENOR DE CATALOGOS
AMazon.Com, INC. ... oo 56,894 9,859,163 0.9
Priceline.com, INC. .....iuini i 10,110 4,588,893 04
14,448,056 13
MEDIOS DE COMUNICACION
Comeast Corp. CL A ..o 194,166 5,001,727 0.5
News Corp. CL A oo e 326,422 5,669,950 0.5
Walt DISNEY CO. vttt e e e et e 302,189 13,217,730 1.2
PP Pl . ot 606,042 8,340,587 0.8
32,229,994 3.0
VENTA AL POR MENOR MULTILINEA
KONES COTP. ettt e e e e e 137,918 7,432,420 0.7
TAT@EE COP. ettt ettt et e et e e e 63,348 3,328,922 03
10,761,342 1.0
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd. ............oiiiiiiii e 3,644,917 6,379,291 0.6
CarMax, Inc. ....ooovvvvviiiiiiianns, . 171,312 6,059,303 0.6
Yamada Denki Co., Ltd. ....oooeiniii 72,228 5,517,381 05
17,955,975 17
INDUMENTARIA TEXTIL Y BIENES DE LUJO
Compagnie Financiere Richemont, SA CL A ... ... 122,729 7,023,055 07
139,869,620 13.0
INDUSTRIALES
AEROESPACIAL & DEFENSA
SaAfTAN, S A 154,883 5,512,826 0.5
United Technologies COrP. .......vuiuieinitit i 168,565 14,081,908 1_3
19,594,734 1.8
TRANSPORTE AEREO Y LOGISTICA
United Parcel Service, Inc. CL. B ... e 158,467 11,694,862 1.1
EQUIPO ELECTRICO
Cooper Industries Ple. CL A ..o 112,222 7,221,500 0.7
Emerson BIectric Co. ..ot 164,829 9,833,711 0.9
Schneider EIeCtric, SA ... .ot 49,725 8,236,138 0.8
25,291,349 24
CONGLOMERADOS INDUSTRIALES
General EIeCtriC €. o ouriii it et e 264,123 5,525,455 0.5
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CARTERA DE INVERSIONES (continuacion)

AllianceBernstein
Global Growth Trends Portfolio

Acciones Valor Activos netos
(USD) %
MAQUINARIA
Atlas Copco AB CLL A oo 361,136 9,079,918 0.8%
China Rongsheng Heavy Industry Group Co., Ltd. ... 2,281,792 2,015,759 0.2
Danaher Corp. ........ooovviiiiiiiiiiiiiiiii 244,069 12,349,900 1.1
Deere & Co. ...... 90,771 8,182,978 0.8
Fanuc, Ltd. ........ 53,130 8,299,438 0.8
Flowserve Corp.... 39,750 4,967,504 0.5
SIMOC COTP. ettt e e 43,851 7,527,161 07
52,422,658 49
SERVICIOS PROFESIONALES
Experian PIC. ... 300,633 3,812,525 03
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
Mitsui & Co., Ltd. oo 557,176 10,185,165 09
INFRAESTRUCTURA DE TRANSPORTE
China Merchants Holdings International Co., Ltd. ...............cocooii. 656,656 2,786,667 _3
131,313,415 122
MATERIALES
PRODUCTOS QUIMICOS
K S A G o 76,323 5,900,008 0.6
LanXeSS AG ..ottt e 90,004 6,706,535 E
12,606,543 12
MATERIALES DE CONSTRUCCION
CRH PIC. ottt e e s 209,753 4,850,631 0.5
HeidelbergCement AG ........c.ouiiiiitiiiii e 80,298 5,639,501 E
10,490,132 1.0
METALES Y MINERIA
African Minerals, Ltd. ..o 723,916 6,372,559 0.6
Angang Steel Co., Ltd. CL. H....... 2,980,827 4,129,685 04
BHP Billiton Plc. ......ccoooiiiiiiiinn, 323,941 12,840,828 1.2
Freeport-McMoRan Copper & Gold, Inc. ..... 252,344 13,361,607 1.2
Lynas Corp., Ltd. ..o 3,456,283 6,962,113 0.6
RIO TINEO PIC. ottt e e e as 250,608 17,646,953 1.6
Teck Resources, Ltd. C1. B . 166,717 9,223,452 0.9
Vale, SA CL B (ADR) .. .uiniiiitit e e e 433,421 14,835,996 14
85,373,193 19
108,469,868 10.1
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Cameron International CorP. ........ueuiniiitit e 219,886 13,001,871 1.2
Petroleum Geo-Services ASA . 484,459 8,011,084 0.7
Schlumberger, Ltd. ... 135,611 12,668,751 1_2
33,681,706 31
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
BG Group PIC. ..o 374,871 9,128,342 0.9
Noble Energy, Inc. ........cccoeviiinn. 90,629 8,397,709 0.8
OGX Petroleo e Gas Participacoes, SA ........ 486,113 5,682,714 0.5
Petroleo Brasileiro, SA (ADR).................. 359,349 14,312,886 13
Suncor Energy, Inc. ..........ooooiiiiiiii 318,198 14,961,679 14
Tullow Oil Ple. ....oooooiiiininni, 467,067 10,911,744 1.0
Woodside Petroleum, Ltd. ..........cooiiiiiiiii 223,700 9,755,167 2
73,150,241 6.8
106,831,947 99
SANIDAD
BIOTECNOLOGIA
Human Genome Sciences, INC. ...........oiiiiii i e 216,060 5,407,994 E
EQUIPAMIENTO Y SUMINISTROS DE ASISTENCIA SANITARIA
Covidien Plc. ......oovvviviininnn . 190,663 9,809,599 0.9
Varian Medical Systems, INC. ..ot 54,315 3,762,952 ﬁ
13,572,551 13
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
Express Scripts, Inc. CL A ... 226,161 12,714,797 1.2
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AllianceBernstein
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Acciones Valor Activos netos
(USD) %
Fresenius Medical Care AG & Co. KGaA .........ccooiiiiiiiiiiiiiiin.n. 116,309 $ 7,713,793 0.7%
MCKESSON COIP. ettt ettt 122,214 9,689,120 0.9
30,117,710 2.8
FARMACEUTICA
Allergan, INC. ..o 125,520 9,309,848 0.9
Merck & Co., INC. 1ot 223,106 7,266,552 0.7
Mitsubishi Tanabe Pharma Corp. .... 409,830 6,947,846 0.6
Shire PIc. ...oovviii 360,879 10,220,217 0.9
Teva Pharmaceutical Industries, Ltd. (ADR) ..........cooovviiiininiiiannn.. 107,552 M ﬂ
CONSUMO BASICO
BEBIDAS
Anheuser-Busch InBev NV ... ... 163,117 9,109,705 0.8
PepsiCo, INC. .ouini i 165,174 _ 10,475,339 _ 10
__ 19585044 18
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
Kroger Co. o.veuei e 225,831 5,171,528 0.5
TESCO PIC. ettt 1,389,525 M ﬂ
_ 14298289 14
PRODUCTOS ALIMENTICIOS
China Yurun Food Group, Ltd. .........coooiiiiiiii 309,146 984,929 0.1
Kraft Foods, Inc. CL A ..o 109,801 3,496,057 03
448098 04
PRODUCTOS DOMESTICOS
Procter & Gamble CO. ..viuviniiniiti e 208,429 _ 13141424 12
TABACO
Altria Group, INC. ...oouiii 206,472 5,238,196 0.5
British American Tobacco PIC. ........c.oovvviiiiiiiiiiiiiieeeee 263,392 M _10
1570751 15
__ 06729494 63
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
Verizon Communications, INC. ...........coiiiiiiiiiiiiiiiieeeeeans 115,277 M ﬁ
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
Vodafone Group Plc. .......ooviiiiii 2,223,486 M ﬂ
__10568719 10
_1.050,629835  97.8
OTROS VALORES TRANSFERIBLES
ENERGIA
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
African Petroleum Corp., Ltd. (b) .......ooiiiiiii 4,395,946 M ﬁ
Inversiones totales
(COSEE $843,438,054) .. vvinii it $1,054,657,994 98.2%
Otros activos MENO0S PASIVOS ...........uiuitiitit e 19,269,146 1.8
ACHIVOS MELOS ... .ot $1,073,927,140 100.0%

Véase Glosario de términos en la pagina 198.
Véanse las notas a los estados financieros.
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CARTERA DE INVERSIONES

28 de febrero de 2011 (no auditado)

AllianceBernstein
Global Growth Trends Portfolio (Euro)

Acciones Valor Activos netos
(EUR) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
Juniper Networks, INC. ..o 4,690 € 149,536 0.9%
QUALCOMM, Inc. .............. 5,503 237,579 1.4
Riverbed Technology, INC. .....o.oiiitiii e 2,629 78,674 0.5
ZTE Cotp. CL H oo 12,039 40,647 02
506,436 3.0
ORDENADORES Y PERIFERICOS
APPIE, IC. e 1,858 475,676 2.8
EMC COrp. ooviniiiii i 6,455 127,277 0.8
HTC Corp. (Macquarie Bank), Warrants 09/06/2012...........oouiiiiiiiiiiiiiiiiiiiiaaaes 3,451 89,527 0.5
NELADPD, INC. ot 2,161 80,911 05
773,391 46
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
Taiyo Yuden Co., Ltd. ....oooniii 3,702 44,214 03
SOFTWARE Y SERVICIOS DE INTERNET
Google, INC. CL A ..o 600 266,678 16
SERVICIOS DE TI
Accenture PlIC. Gl A oo 3,505 130,774 0.8
Cognizant Technology Solutions Corp. CL. A ... 2,346 130,659 0.8
International Business Machines COrp. .........o.ouiiiiiiiiiiiiiitiiiiii e 2,183 256,089 1.5
Visa, INC. Gl A L 2,300 121,773 ﬁ
639,295 3.8
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
ARM HOIdINGS PIC. .. .etii e e 10,892 78,867 0.5
ASML Holding NV .............. 2,250 71,027 0.4
Broadcom Corp. Cl. A 1,978 59,077 0.3
Marvell Technology Group, Ltd. .........cooiiiiiiii e 5,981 79,231 0.5
Nvidia Corp. ..ooovvvviniiiiiininnn. 3,701 60,778 04
Samsung Electronics Co., Ltd. ...... ..o 130 77,314 E
426,294 26
SOFTWARE
Citrix Systems, INC. ..o 1,663 84,536 0.5
Informatica Corp. ...... 1,174 39,978 0.3
Intuit, Inc. ........... 2,348 89,450 0.5
MICTOSOFE COTP. ettt ettt e ettt e e et 4,878 93,960 0.6
OFACIE COTP. ettt e 11,040 263,205 1.6
Red Hat, Inc. ........... 3,373 100,907 0.6
Salesforce.com, Inc. ... 848 81,329 0.5
VMWare, INC. CL A L. o e e 1,734 105,097 E
858,462 52
3,514,770 21.1
FINANCIERO
MERCADOS DE CAPITAL
Credit SUISSE GIOUP AG ... ouee ittt e 3,555 119,134 0.7
Franklin Resources, INC. .......o.voiiii e 2,300 209,399 1.3
Goldman Sachs Group, INC. ......o.oiiieiti e 1,547 183,646 1.1
Julius Baer Group, Ltd. .......... 2,055 66,809 0.4
Man Group PlC. ... 34,854 118,017 ﬁ
697,005 42
BANCOS COMERCIALES
Banco Santander Brasil, SA ... ... i 8,230 72,012 0.4
Chongging Rural Commercial Bank Cl. H 234,390 132,603 0.8
CIMB Group Holdings Bhd ....................... 37,217 71,424 0.4
HDEFC Bank, Ltd. .. ..u ot 2,975 97,772 0.6
Ttau Unibanco Holding, SA ... ..o e 8,596 138,528 0.8
Sberbank of Russian Federation (Deutsche Bank), Warrants 02/28/2018 57,081 146,431 0.9
SOCIEtE GENETALE ...\ ettt e e e e e 3,817 194,510 1.2
Standard Chartered Plc. ......... 12,589 241,289 1.4
Turkiye Halk Bankasi AS 17,354 91,587 0.6
WEIIS Fargo & €. . onvnetiiii e 8,943 209,056 13
1,395,212 84
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AllianceBernstein
Global Growth Trends Portfolio (Euro)

Acciones Valor Activos netos
(EUR) %
SERVICIOS FINANCIEROS DIVERSIFICADOS
CME Group, InC. CLL A .o 517 € 116,711 0.7%
TJPMOrgan Chase & CO. ...uuuin e 5,471 185,097 L
301,808 1.8
SEGUROS
ATA Group, LUd. ..o 88,902 188,193 L1
2,582,218 155
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Johnson Controls, INC. ... oo 3,813 112,736 ﬁ
AUTOMOVILES
DAIMIET AG ..ottt e e e e 2,552 130,709 0.8
Honda Motor Co., Ltd. ..o.uinii e 5,076 160,524 09
291,233 17
DISTRIBUIDORES
Li & Fung, Ltd. ..o 26,806 118,186 07
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Carnival PlC. ..o 3,707 120,087 0.7
Starwood Hotels & Resorts Worldwide, InC. ..o 1,266 56,033 0.3
Yum! Brands, INC. ..o 3,069 111,927 ﬁ
288,047 17
MENAJE DURADERO
SONY COIP. ettt e e 2,616 69,788 ﬁ
INTERNET & VENTA AL POR MENOR DE CATALOGOS
Amazon.com, Inc. ..... 1,203 151,015 0.9
Priceline.com, INC. ..ot e 214 70,289 ﬂ
221,304 13
MEDIOS DE COMUNICACION
Comeast Corp. CLo A Lo 4,104 76,612 0.5
NEeWs Corp. CLo Ao e 6,900 86,848 0.5
Walt DISNEY CO. ittt ettt e e 6,387 202,459 1.2
PP PIC. e 12,810 127,754 08
493,673 30
VENTA AL POR MENOR MULTILINEA
KORI'S COTP. ettt e 2915 113,844 0.7
Tar@et COTP. ..ottt 1,339 50,990 03
164,834 1.0
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd. ... 77,042 97,713 0.6
CarMax, Inc. ..o, 3,621 92,811 0.6
Yamada Denki Co., Ltd. ... 1,527 84,511 E
275,035 17
INDUMENTARIA TEXTIL Y BIENES DE LUJO
Compagnie Financiere Richemont, SA CL A ...t 2,594 107,574 _6
2,142,410 12.8
INDUSTRIALES
AEROESPACIAL & DEFENSA
S AN, S A e 3,274 84,441 0.5
United Technologies Corp. ...... 3,563 215,695 1.3

300136 18
TRANSPORTE AEREO Y LOGISTICA

United Parcel Service, InC. CL B ..o 3,350 179,132 L
EQUIPO ELECTRICO
Cooper Industries Ple. CLo A ..o 2,372 110,613 0.7
Emerson ELECtric CO. ...viinuii i e e e 3,484 150,625 0.9
Schneider EIeCtric, SA ... e 1,051 126,154 ﬁ
387,392 23
CONGLOMERADOS INDUSTRIALES
General EIeCtIiC €. o.uuuiiiii i e e 5,583 84,635 E
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CARTERA DE INVERSIONES (continuacion)

AllianceBernstein

Global Growth Trends Portfolio (Euro)

Acciones Valor Activos netos
(EUR) %
MAQUINARIA
Atlas Copco AB CLL A Lo 7,633 € 139,079 0.8%
China Rongsheng Heavy Industry Group Co., Ltd. .......... 48,230 30,876 0.2
Danaher Corp. .......ooiiiiiiiiiiiii i 5,159 189,166 1.1
Deere & CO. .vonrii i 1,919 125,340 0.7
Fanuc, Ltd. .......... 1,123 127,124 0.8
Flowserve Corp. .... 840 76,088 0.5
SMOC COTP. ettt e e e 927 115,295 07
802,968 48
SERVICIOS PROFESIONALES
EXperian PIC. ... 6,354 58,397 E
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
Mitsui & Co., LUd. oo 11,777 156,008 09
INFRAESTRUCTURA DE TRANSPORTE
China Merchants Holdings International Co., Ltd. ..........c...oooiiiiiiiis 13,880 42,684 E
2,011,352 12.0
MATERIALES
PRODUCTOS QUIMICOS
S A G o 1,613 90,372 0.6
LanXESS AG ...t 1,902 102,725 E
_ 107 12
MATERIALES DE CONSTRUCCION
CRH PIC. oot e e 4,434 74,298 0.5
HeidelbergCement AG ........o.iuiiiit i 1,697 86,381 E
160,679 1.0
METALES Y MINERIA
African Minerals, Ltd. ... 15,301 97,610 0.6
Angang Steel Co., Ltd. CL. H ... 63,006 63,255 04
BHP Billiton Plc. ..o 6,847 196,686 1.2
Freeport-McMoRan Copper & Gold, Inc. ....... 5,334 204,662 1.2
Lynas Corp., L. ...ouin 73,055 106,640 0.6
RIO TINEO PIC. ottt e e e e et e e e 5,297 270,302 1.6
Teck Resources, Ltd. C1. B 3,524 141,277 0.8
Vale, SA CL B (ADR) .oiuiiiiitii it 9,161 227,246 14
1,307,678 7.8
1,661,454 10.0
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Cameron International COrP. ........uitit ittt 4,648 199,152 1.2
Petroleum Geo-Services ASA ... 10,240 122,707 0.7
Schlumberger, Ltd. ... 2,866 194,050 1_2
515,909 3.1
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
BG Group PIC. .ot 7,924 139,821 0.8
Noble Energy, Inc. .........oooooeiiiiiiiiinnn. 1,916 128,629 0.8
OGX Petroleo e Gas Participacoes, SA ........... 10,275 87,043 0.5
Petroleo Brasileiro, SA (ADR) .................... 7,596 219,233 1.3
Suncor Energy, Inc. ........ooovoiiiiiiiiii 6,726 229,171 14
Tullow Oil Plc. ...ovviiiiiii 9,872 167,137 1.0
Woodside Petroleum, Ltd. .........coooiiiiiii i 4,728 149,422 2
1,120,456 6.7
1,636,365 98
SANIDAD
BIOTECNOLOGIA
Human Genome Sciences, INC. ..o e 4,567 82,835 E
EQUIPAMIENTO Y SUMINISTROS DE ASISTENCIA SANITARIA
Covidien Plc. .........coovnnnnt. 4,030 150,255 0.9
Varian Medical Systems, INC. ..o 1,148 57,638 E
207,893 12
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
Express Scripts, Inc. CL A ... 4,780 194,755 1.2
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AllianceBernstein

Global Growth Trends Portfolio (Euro)

Acciones Valor Activos netos
(EUR) %
Fresenius Medical Care AG & Co. KGaA ........cooiiiiiiiiiiiiiiiiiin. 2,458 € 118,154 0.7%
MCKESSON COIP. ettt 2,583 148,410 0.9
461,319 2.8
FARMACEUTICA
Allergan, INC. ..o 2,653 142,601 0.9
Merck & Co., INC. oonuiti e 4,716 111,303 0.7
Mitsubishi Tanabe Pharma Corp. .... 8,063 106,422 0.6
Shire Plc. ...ooiii 7,628 156,545 0.9
Teva Pharmaceutical Industries, Ltd. (ADR) ........coooviiiiiiiiiiiiieeanns 2,273 ﬂ ﬂ
599405 36
_ 1351452 8.1
CONSUMO BASICO
BEBIDAS
Anheuser-Busch InBev NV ... ... 3,448 139,535 0.8
PepsiCo, INC. o.onvni i 3,491 160,453 1.0
299,988 1.8
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
Kroger Co. oouini e 4,773 79,213 0.5
TESCO PIC. ettt 29,370 ﬂ ﬂ
__ 219009 13
PRODUCTOS ALIMENTICIOS
China Yurun Food Group, Ltd. .........cooiiiiiiii e 6,534 15,086 0.1
Kraft Foods, Inc. CL A ... 2,321 53,550 03
__ 68636 04
PRODUCTOS DOMESTICOS
Procter & Gamble CO. ...vuuineini i 4,406 201,29 12
TABACO
Altria Group, INC. ...t 4,364 80,234 0.5
British American Tobacco PIC. ........oovvuiiiiiiiiiiii e 5,567 M _10
_ 241870 15
_ 1030793 _62
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
Verizon Communications, INC. .........c.oiiiiiiiiiiii i 2,437 ﬂ ﬁ
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
Vodafone Group Ple. .......ooiiiiii 46,998 ﬂ ﬂ
_ 161,883 10
OTROS VALORES TRANSFERIBLES
ENERGIA
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
African Petroleum Corp., Ltd. (b) .....oooviiiiii 92,917 ﬂ ﬁ
Inversiones totales
(COSte €13,148,384) o .uinritii i €16,154,397 96.9%
Otros activos MENOS PASIVOS ..ottt e 517,438 3.1
ACTIVOS MELOS . . ...ttt €16,671,835 100.0%

Véase Glosario de términos en la pagina 198.
Véanse las notas a los estados financieros.
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CARTERA DE INVERSIONES
28 de febrero de 2011 (no auditado)

AllianceBernstein

Global Value Portfolio

Acciones Valor Activos netos
(USD) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
MOTrgan StANICY ........uiuieit ittt 160,996 $ 4,778,377 E%
BANCOS COMERCIALES
Banco do Brasil, SA ..o 238,107 4,257,529 0.4
Barclays Plc. ...... 2,477,110 12,855,302 1.3
BB&T Corp........ 324,725 8,962,410 0.9
BNP Paribas ....... . 80,232 6,261,723 0.6
COMETICa, INC. ..o 74,484 2,897,430 0.3
Danske Bank A/S ..o s 138,480 3,246,154 0.3
Fifth Third Bancorp................. 313,667 4,579,538 0.5
Hana Financial Group, Inc.......... 112,215 4,495,161 0.4
KB Financial Group, Inc............ 78,473 3,845,323 0.4
KBC Groep NV ....coiiiininnns 120,661 5,046,014 0.5
Lloyds Banking Group Plc. ........ .. 7,132,463 7,202,849 0.7
National Australia Bank, Ltd. ............cooi i 185,279 4,898,571 0.5
National Bank of Canada 81,324 6,266,158 0.6
Societe Generale ................cocoeiiiiiinn... . 161,638 11,365,704 1.1
Sumitomo Mitsui Financial Group, Inc. ... 116,301 4,401,016 0.4
Turkiye Is Bankasi Cl. C 751,180 2,341,127 0.2
UniCredit SpA . 2,393,693 6,158,514 0.6
WElLS Fargo & C0. . niniitei e e 394,591 M 1_2
111,810,043 109
FINANZAS DE CONSUMO
Capital One Financial Corp. .......o.uuiuiniiitit e 164,877 8,205,923 ﬁ
SERVICIOS FINANCIEROS DIVERSIFICADOS
ING Groep NV 903,653 11,335,902 1.1
JPMorgan Chase & Co.... 381,732 17,823,053 1.7
[ 3 00§ 68,757 _ 1.743,507 0.8
36,902,462 3.6
SEGUROS
ACZON NV 927,254 7,137,418 0.7
AllianzSE ................. 119,180 17,210,845 1.7
Intact Financial Corp 1 22 0.0
Muenchener Rueckversicherungs AG .......... 21,709 3,629,690 0.4
Travelers Companies, INC..........otiitin i 230,365 13,805,766 1_3
41,783,741 41
GESTION & PROMOCION INMOBILIARIA
Mitsui Fudosan Co., Ltd. ..o e 235,225 5,027,125 0.5
Sumitomo Realty & Development Co., Ltd. .........coooooiiiiiiiii 233,806 6,305,364 ﬁ
214,813,035 21.0
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Brid@estone COTP. .....uuuinit et et 212,601 4,371,620 0.4
Lear COrp. .vvvvviiiiiiiiinians 45,101 4,771,678 0.5
Magna International, Inc. CL A ... 120,493 5,934,401 ﬁ
15,077,699 15
AUTOMOVILES
FOrd MOtOT €. vttt e 608,199 9,153,394 0.9
General Motors Co. ....... 114,855 3,851,092 04
Nissan Motor Co., Ltd. ... 933,429 9,591,081 0.9
Renault, SA................ 173,640 10,648,072 1.0
33,243,639 32
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Royal Caribbean Cruises, Ltd. ...........oooiiiiiii e 125,244 5,484,431 0.5
Thomas Cook Group PIC..........o.iiiiiii i 986,320 3,033,098 E
8,517,529 08
MENAJE DURADERO
Garmin, Ltd. ... 251,520 8,539,106 0.8
LG Electronics, INC. ..ot e e e e e 36,987 3,651,319 0.4
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Acciones Valor Activos netos
(USD) %
INVR, INC. ot e e 4,276 $ 3,112,414 0.3%
SRAIP COTP. ettt e 965,150 10,514,982 1.0
25,817,821 25
MEDIOS DE COMUNICACION
Comeast Corp. CLo A ..o 579,085 14,917,220 1.5
DIRECTYV CL A o e e 89,781 4,127,223 0.4
Lagardere, SCA 127,986 5,760,663 0.6
News Corp. Cl. A 719,932 12,505,225 1.2
Time Warner Cable, Inc. Cl. A 158,683 11,453,703 1.1
Time Warner, Inc 250,496 9,568,963 0.9
Viacom, Inc. CL.B ... e 101,883 4,550,081 0.4
VIVeNdl, SA L 376,296 10,724,765 L1
73,607,843 12
VENTA AL POR MENOR MULTILINEA
Kohl’s Corp.....covvvvviiiininnns 174,933 9,427,127 0.9
Marks & Spencer Group Plc 71,518 402,687 ﬂ
9,829,814 1.0
VENTA AL POR MENOR SELECTA
Esprit Holdings, Ltd. ......ooeei e 1,313,656 6,465,599 0.6
GaP, INC. .o 382,343 8,614,195 0.9
Lowe’s Companies, INC. .......o.ouiieii e 403,748 10,566,073 l_O
25,645,867 25
191,740,212 18.7
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Compagnie Generale de Geophysique-Veritas 79,484 2,944,655 0.3
ENSco PIc. (ADR) .. uoitii it 92,623 5,196,123 05
8,140,778 08
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
B PG, o 1,108,877 8,939,403 0.9
ConocoPhillips . 163,122 12,702,281 1.2
Devon Energy COrp. .. .o.ouinneit et 148,512 13,579,918 1.3
5 (S 007y o 133,123 11,585,696 1.1
Marathon Oil Corp. ................. 202,988 10,068,192 1.0
Newfield Exploration Co. .......... 65,777 4,787,939 0.5
Nexen, Inc. .......oooovviiiiiiin, 440,099 12,008,671 1.2
OAO Gazprom (ADR) ... 247,503 7,256,784 0.7
OAO Lukoil (ADR) . 90,686 6,455,917 0.6
Royal Dutch Shell Ple. CL A ..o e 474,195 17,070,857 1.7
Suncor Energy, INC. .....ouvnin i 116,632 5,481,357 0.5
Valero ENergy COIp. .. .uiuiet ittt 357,934 10,086,578 l_O
120,023,593 117
128,164,371 125
INDUSTRIALES
AEROESPACIAL & DEFENSA
BAE Systems Plc.................... 963,151 5,150,637 0.5
Northrop Grumman Corp. .......... . 173,667 11,580,142 1.1
RAYthEOn CO. .. uniit e 53,714 2,750,706 E
19,481,485 19
LINEAS AEREAS
Delta Air Lines, INC. .....viinn e e e e e e e e 903,567 10,156,098 l_O
PRODUCTOS DE CONSTRUCCION
Asahi Glass Co., Ltd. ..ouini s 593,676 8,300,939 0.8
CONSTRUCCION E INGENIERIA
BOUYZUES, SA o 258,322 11,932,328 1_2
CONGLOMERADOS INDUSTRIALES
Co0KSON GroUP PIC. ...utii i 383,775 4,082,326 ﬂ
MAQUINARIA
Eaton COTP. ..o uni et 38,378 4,251,556 0.4
Ingersoll-Rand PIC. ...t 339,932 15,398,912 1.5
Parker Hannifin COrp. ..o 91,740 8,181,366 ﬁ
27,831,834 27
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CARTERA DE INVERSIONES (continuacién) AllianceBernstein
Global Value Portfolio

Acciones Valor Activos netos
(USD) %
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
MIESUDISHE COTP. vttt e et e eenans 339,053 $ 9433211 0.9%
91,218,221 8.9
SANIDAD
BIOTECNOLOGIA
Gilead SCIenCes, INC....o.uui i 288,392 11,241,511 u
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
Health Net, INC. ..ot e e 9,405 276,686 @
FARMACEUTICA
ASIraZEneCa PIC. ... i 328,563 16,077,339 1.6
JONNSON & JONNSON ...t e 245,058 15,056,373 1.5
Novartis AG ............ 85,171 4,786,343 0.4
Pfizer,Inc. .............. 1,113,322 21,420,325 2.1
Roche Holding AG .... 54,753 8,259,004 0.8
SaANOTI-AVENLIS, SA ...t 69,861 4,830,762 0.5
70,430,146 6.9
81,948,343 8.0
TECNOLOGIA INFORMATICA
ORDENADORES Y PERIFERICOS
DIl INC. oot 1,120,417 17,736,202 1.7
Hewlett-Packard Co. .......ouiiii e 315,773 13,777,166 1.4
TOSIIDA COIP. ..ttt et 662,794 4,355,254 04
35,868,622 35
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU OPLrONICS COTP. . .uvnenitet ettt e et 6,189,361 5,595,486 0.5
COINING, INC. ottt e e 467,396 10,778,150 1.1
Tyco Electronics, Ltd. .......oooouiiii i 276,295 9,957,673 w
26,331,309 2.6
SERVICIOS DE TI
Cap GeMUN, SA .. .t 101,358 5,925,982 0.6
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
Samsung Electronics Co., Ltd. ....... ..o 11,862 9,728,889 Q
77,854,802 7.6
CONSUMO BASICO
BEBIDAS
Constellation Brands, Inc. CL. A ... oo e 417,419 8,481,952 %
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
Delhaize Group ... 75,590 5,838,883 0.6
Kroger Co.......... . 252,009 5,770,999 0.5
Safeway, INC. ... ou e 41,095 896,691 0.1
12,506,573 12
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland Co 95,003 3,532,201 0.3
Bunge, Ltd. ........ 180,303 13,012,442 1.3
Sara Lee Corp. ............ . 175,565 3,005,673 0.3
Smithfield Foods, INC. ..o 115,107 2,664,731 %
22,215,047 22
PRODUCTOS DOMESTICOS
Kimberly-Clark Corp. ... ..o.ouiuiuiiii e 73,687 4,855,978 0.5
TABACO
Altria Group, INC. «.o.ve 288,430 7,317,481 0.7
Imperial Tobacco Group Plc e 152,195 4,883,994 0.5
Japan Tobacco, INC. ......ouiuii 3,220 13,320,709 E
25,522,184 25
73,581,734 72
MATERIALES
PRODUCTOS QUIMICOS
Agrium, INC. ..o 57,059 5,410,171 0.5
Clariant AG . 178,408 2,944,835 0.3
Koninklijke DSM NV ... 116,773 6,859,608 0.7
15,214,614 15
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Acciones Valor Activos netos
(USD) %
METALES Y MINERIA
ALCOA, INC. ottt e e e 307,942 $ 5,188,820 0.5%
Hindalco Industries, Ltd. (GDR)... 59,049 262,926 0.0
JFE Holdings, Inc. .................. 285,763 9,049,916 0.9
Reliance Steel & Aluminum Co. ... 83,370 4,612,865 0.5
Rio Tinto Plc. ......ocoovvviiinins 195,688 13,779,664 14
Steel Dynamics, Inc. ... 135,809 2,507,035 0.2
Tata Steel, Ltd. ... 310,838 4,198,394 0.4
Vale, SA CL B (ADR) ...ttt et et e e et 274,402 8,223,832 0.8
XSALA PIC. .t e 317,306 7257135 07
__ 55080587 54
__ 70295201 _ 69
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
CenturyLink, Inc. ...............coi. 121,894 5,019,587 0.5
Nippon Telegraph & Telephone Corp. .... 88,387 4,323,696 0.4
Telecom Italia SpA (ordinary shares) ..... 4,065,306 6,346,849 0.6
Telecom Italia SpA (5avings Shares)..........o.ouiiieiuiiiii e 2,588,352 3,425,828 0.4
Telstra Corp., Ltd. «...ouii 1,067,701 3,040,234 0.3
__ 22156194 22
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
Vodafone Group PlIe. ..o 5,606,170 15,916,450 1.5
_ 38072644 37
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
EiON AG i e 351,964 11,560,182 1.1
Edison International ................ 81,493 3,025,007 0.3
EDP—Energias de Portugal, SA 985,565 3,738,933 0.4
Tokyo Electric Power Co., INC. .....viuiuii e 118,709 ﬂ ﬁ
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES DE ENERGIA
Constellation Energy Group, INC. ........oovieiuiiiiii e 199,433 M ﬂ
MATERIALS & PROCESSING
PRODUCTOS QUIMICOS DIVERSIFICADO
DOW ChemiCal CO. .. v vttt ettt e et ettt et e ene s 313,051 M _12
_1.006,914,834 984
Inversiones totales
(COSEE B9 2,475,087 ) ettt e $1,006,914,834 98.4%
Otros activos MENOS PASIVOS ...........tieinitt e e et 16,564,554 1.6
ACHIVOS MELOS ... ..o e e $1,023,479,388 100.0%

Véase Glosario de términos en la pagina 198.
Véanse las notas a los estados financieros.
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CARTERA DE INVERSIONES
28 de febrero de 2011 (no auditado)

AllianceBernstein
Global Value Portfolio (Euro)

Participaciones Valor Activos netos
(EUR) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
MOrgan StANICY .......ouinitt it 876 € 18,838 0.5%
BANCOS COMERCIALES
Banco do Brasil, SA ..o 1,295 16,784 0.4
Barclays PIC. ...ttt 13,476 50,679 13
BB&T Corp. ...... 1,767 35,332 0.9
BNP Paribas ....... 436 24,686 0.6
Comerica, Inc. ...... 405 11,423 0.3
Danske Bank A/S ...... 753 12,797 0.3
Fifth Third Bancorp................. . 1,706 18,054 0.5
Hana Financial Group, INC. .......oouiiii e 610 17,721 0.4
KB Financial Group, INC. .....o.ouiiieiiii e 427 15,159 0.4
KBC Groep NV 656 19,893 0.5
Lloyds Banking Group PIC. ........ooiuiiiiii i 38,802 28,396 0.7
National Australia Bank, Ltd. ..ot 1,008 19,312 0.5
National Bank of Canada........... 442 24,703 0.6
Societe Generale ...............coovviininnns 879 44,807 1.1
Sumitomo Mitsui Financial Group, Inc. .... 633 17,350 0.4
Turkiye Is Bankasi CL. C ..................... 4,087 9,229 0.2
UniCredit SpA ........coooeeviinns . 13,022 24,279 0.6
Wells Fargo & €. oo 2,147 50,184 13
440,788 11.0
FINANZAS DE CONSUMO
Capital One Financial Corp. .......uiuiriniiite e 897 32,350 08
SERVICIOS FINANCIEROS DIVERSIFICADOS
ING Groep NV Lot 4,916 44,689 1.1
JPMorgan Chase & Co. ............ 2,077 70,264 1.7
ORIX COTP. ettt ettt e e e e e e e e e e e 374 30,527 0.8
145,480 3.6
SEGUROS
AR ZON NV 5,044 28,138 0.7
Allianz SE 648 67,849 1.7
Intact FInancial Corp. ......ueirin e 1 1 0.0
Muenchener Rueckversicherungs AG ...........oooiiiiiiiiiiiiii i 118 14,309 0.3
Travelers Companies, INC. ..ottt 1,253 54,427 14
164,724 41
GESTION & PROMOCION INMOBILIARIA
Mitsui Fudosan Co., Ltd. ..ot 1,280 19,818 0.5
Sumitomo Realty & Development Co., Ltd. ...........oooiiiiiiiiis 1,272 24,858 ﬁ
44,676 Rl
846,856 21.1
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Brid@estone COTP. .....uuintt ettt e 1,157 17,234 0.4
Lear Corp. ..oovvvviviiiiiiinnins . 245 18,812 0.5
Magna International, Inc. CL A ... 655 23,395 ﬁ
59,441 15
AUTOMOVILES
FOId MOtOr CO. .oueiiii it e e 3,309 36,085 0.9
General Motors Co. ................ 625 15,182 0.4
Nissan Motor Co., Ltd. ... 5,078 37,811 0.9
ReNAULL, SA L. 945 41,978 L1
131,056 33
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Royal Caribbean Cruises, Ltd. ..........ccooiiiiiii e 681 21,621 0.5
Thomas Cook Group Ple. .....c.oiiiiiiii e 5,366 11,958 ﬂ
33,579 0.8
MENAJE DURADERO
Garmin, LUd. ... 1,368 33,604 0.8
LG Electronics, INC. ......oiiriii i e e 201 14,394 0.4
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Participaciones Valor Activos netos
(EUR) %
NVR, INC. e 23 € 12,270 0.3%
SR COTP. ettt 5,251 41,453 l_O
101,781 25
MEDIOS DE COMUNICACION
Comeast Corp. CLo A .o 3,150 58,808 1.5
DIRECTYV CL A o e 488 16,271 0.4
Lagardere, SCA 696 22,710 0.6
News Corp. Cl. A 3917 49,299 1.2
Time Warner Cable, Inc. CL. A...... 863 45,154 1.1
Time Warner, Inc. .................. 1,363 37,724 0.9
Viacom, Inc. CL. B ... 554 17,938 0.4
VIVeNdl, SA L 2,047 42,280 11
290,184 12
VENTA AL POR MENOR MULTILINEA
Kohl’s Corp. ...ovvvvvieiiniiinns 952 37,165 0.9
Marks & Spencer Group Ple. ... 389 1,587 0.1
_ w10
VENTA AL POR MENOR SELECTA
Esprit Holdings, Ltd. .....oooinii e 7,147 25,489 0.6
Gap, INC. e 2,080 33,960 0.9
Lowe’s Companies, INC. ........ouiieiiii i 2,196 41,654 l_O
101,103 25
_7558% 188
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Compagnie Generale de Geophysique-Veritas 432 11,609 0.3
ENSCO PIC. (ADR) .. uiiiiti e 504 20,484 05
32,093 08
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
B PIC. o 6,032 35,242 0.9
ConocoPhillips ... 887 50,076 1.3
Devon Energy COrp. ...o.ouuniuini et 808 53,536 1.3
5 (ST 007y PN 724 45,674 1.1
Marathon Oil Corp. ................ 1,104 39,692 1.0
Newfield Exploration Co. ......... 358 18,876 0.5
Nexen, Inc. ........coovvviiiniiinnn, 2,394 47,342 1.2
OAO Gazprom (ADR).... 1,346 28,609 0.7
OAO Lukoil (ADR) . 493 25,451 0.6
Royal Dutch Shell Ple. CL A ..o 2,580 67,298 1.7
Suncor Energy, INC. ..o.ouiin i 634 21,609 0.5
Valero Energy COrp. ......ooiuiuiuiiiiiiii e 1,947 39,764 1.0
473,169 11.8
505,262 12,6
INDUSTRIALES
AEROESPACIAL & DEFENSA
BAE Systems Plc. .................. 5,240 20,305 0.5
Northrop Grumman Corp. ......... . 945 45,653 1.1
Raytheon CO. ..oninitie i 292 10,844 E
76,802 19
LINEAS AEREAS
Delta Air Lines, INC. ...o.voinii e e e e 4916 40,038 1.0
PRODUCTOS DE CONSTRUCCION
Asahi Glass Co., Ltd. ..o.oiii 3,230 32,725 0.8
CONSTRUCCION E INGENIERIA
BOUYZUES, SA . 1,405 47,041 1.2
CONGLOMERADOS INDUSTRIALES
Co0okSON Group PIC. ....ouii i 2,088 16,094 0.4
MAQUINARIA
Baton COTP. ...uniit it 209 16,761 0.5
Ingersoll-Rand Plc. ....... 1,849 60,707 1.5
Parker Hannifin Corp. 499 32,253 ﬁ
109,721 28
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CARTERA DE INVERSIONES (continuacién)

AllianceBernstein
Global Value Portfolio (Euro)

Participaciones Valor Activos netos
(EUR) %
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
MitSUDISIE COTP. ettt e e 1,845 € 37,188 0.9%
359,609 9.0
SANIDAD
BIOTECNOLOGIA
Gilead Sciences, INC. ..o.nuii it 1,569 44,317 1.1
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
Health Net, INC. ooovoiii e 51 1,091 0.1
FARMACEUTICA
ASITaZENeca PIC. ..o 1,787 63,382 1.6
Johnson & Johnson ... 1,333 59,357 1.5
Novartis AG ............. 463 18,869 0.4
Pfizer,Inc. ............. 6,057 84,445 2.1
Roche Holding AG .... 298 32,559 0.8
SaANOfI- A VENEIS, S A .o 380 19,044 E
277,656 6.9
323,064 8.1
MATERIALES
PRODUCTOS QUIMICOS
Agrium, InC. ..o 310 21,328 0.5
Clariant AG . 971 11,609 0.3
Dow Chemical CO. ..o 1,703 45,861 1.2
Koninklijke DSM NV ..o 635 27,043 0.7
105,841 27
METALES Y MINERIA
ALCOA, INC. ettt e e e 1,675 20,456 0.5
Hindalco Industries, Ltd. (GDR)... 321 1,037 0.0
JFE Holdings, INC. ...ouei e 1,555 35,677 0.9
Reliance Steel & ATuminum CO. ....c.uviiiiiii i 454 18,185 0.5
Rio Tinto Ple. .....ooviiiiiiinnnt. .. 1,065 54,324 1.4
Steel Dynamics, INC. ... 739 9,883 0.2
Tata Steel, Ltd. ..o.orii e 1,691 16,551 0.4
Vale, SA C1. B (ADR)..... 1,493 32,421 0.8
Xstrata Plc. 1,726 28,610 ﬂ
217,144 54
322,985 8.1
TECNOLOGIA INFORMATICA
ORDENADORES Y PERIFERICOS
DEll, INC. ot 6,095 69,921 1.7
Hewlett-Packard Co. ..... . 1,718 54,314 14
TOSHIDA COTP. ettt 3,606 17,170 %
141,405 35
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU Optronics Corp. ... 33,671 22,059 0.5
Corning, Inc. .............. ... 2,543 42,491 1.1
Tyco Electronics, Ltd. ..o 1,503 39,256 1_0
103,806 26
SERVICIOS DE TI
Cap GeMUN, SA ...t 551 23,362 0.6
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
Samsung Electronics Co., Ltd. ........cooiiiiiii 65 38,354 i)
306,927 77
CONSUMO BASICO
BEBIDAS
Constellation Brands, Inc. CL A ... ... i e 2,271 33,438 0.8
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
DEINAIZE GIOUP ...ttt ettt e e e e e e et 411 23,019 0.6
KrOGET CO. et 1,371 22,751 0.5
SaAfEWaAY, INC. 1.ttt 224 3,535 0.1
_ 49305 12
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AllianceBernstein
Global Value Portfolio (Euro)

Participaciones Valor Activos netos
(EUR) %
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland CO. .......oiiiiiiii 517 € 13,925 0.3%
Bunge, Ltd. ... 981 51,299 1.3
SaraLee Corp. ......ovvivinninint 955 11,849 0.3
Smithfield Foods, Inc. ............. 626 10,505 0.3
_ 81518 22
PRODUCTOS DOMESTICOS
Kimberly-Clark Corp. ........c.ouiuiiiiiiii i 401 19,144 0.5
TABACO
Altria Group, INC. . .oveii e 1,569 28,848 0.7
Imperial Tobacco Group Plc. ...... . 828 19,254 0.5
Japan Tobacco, INC. ... 18 52,514 1.3
100,616 2.5
290,081 7.2
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
CenturyLink, INC. .. ..ve 663 19,789 0.5
Nippon Telegraph & Telephone Corp. .........o.oviiiiiiiiiiiiii i 481 17,046 0.4
Telecom Italia SpA (ordinary shares) .. 22,116 25,021 0.6
Telecom Italia SpA (5avings Shares)..........o.ouiiiiiiiiiii i 14,081 13,506 0.4
Telstra Corp., Ltd. ...uoiei i 5,808 11,985 0.3
87,347 2.2
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
Vodafone Group PIC. .....o.ueiei 30,499 62,747 1.5
150,094 3.7
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
EoON AG i 1,915 45,574 1.1
Edison International ................ 443 11,925 0.3
EDP-Energias de Portugal, SA .... 5,362 14,740 0.4
Tokyo Electric Power Co., INC. ....o.oiititiiii i 646 12,114 0.3
84,353 2.1
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES DE ENERGIA
Constellation Energy Group, INC. .......ooiiiiiiiiii i 1,085 24,428 0.6
108,781 2.7

3,969,555 99.0

Inversiones totales

(COSEE €3,620,085) . vtinitet ettt €3,969,555 99.0%
Otros activos MENOS PASIVOS ..........otititiit e 40,594 1.0
ACTIVOS MOLOS ... ...ttt e €4,010,149 100.0%

Véase Glosario de términos en la pagina 198.

Véanse las notas a los estados financieros.
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CARTERA DE INVERSIONES
28 de febrero de 2011 (no auditado)

AllianceBernstein

Global Value, Active Sterling

Participaciones Value Activos netos
(GBP) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
MOTgan StANIY ... .ouinit ettt 5,936 £ 108375 _05%
108,375 05
BANCOS COMERCIALES
Banco do Brasil, SA ... 8,779 96,562 0.4
Barclays Plc. ................ 91,332 291,562 1.3
BB&T Corp. cocvvnenenenn. 11,973 203,270 0.9
BNP Paribas ................. 2,958 142,018 0.6
Comerica, Inc. .............. 2,746 65,715 0.3
Danske Bank A/S ... oo 5,106 73,624 0.3
Fifth Third BanCorp ..........ouveuinininii e 11,565 103,865 0.4
Hana Financial Group, Inc. .. 4,137 101,952 0.4
KB Financial Group, INC. .....oovitiiiiiii e 2,893 87,213 0.4
KBC Groep NV .ot 4,449 114,445 0.5
Lloyds Banking Group Plc. .................. 262,975 163,363 0.7
National Australia Bank, Ltd. ................ 6,831 111,101 0.5
National Bank of Canada ..................... 2,998 142,118 0.6
Societe Generale..................coeeevvenn... 5,960 257,777 1.1
Sumitomo Mitsui Financial Group, Inc. .... 4,288 99,816 0.4
Turkiye Is Bankasi CL C.....oouini e 27,696 53,097 0.2
UnICredit SPA ..o eee e 88,256 139,677 0.6
WElLS Fargo & CO. . .vnvniiiie e e 14,549 M 1_2
2,535,884 10.8
FINANZAS DE CONSUMO
Capital One Financial Corp. .......o.ouiniiiuiiiit e 6,079 186,113 0.8
SERVICIOS FINANCIEROS DIVERSIFICADOS
ING Groep NV oo e 33,318 257,102 1.1
JPMorgan Chase & Co. .... 14,075 404,232 1.7
ORIX COTP. ettt ettt e e e e e e 2,535 175,625 0.8
836,959 3.6
SEGUROS
AR ZON NV 34,188 161,879 0.7
ATLANZ SE oo 4,394 390,346 1.7
Intact Financial Corp. .............ccoeuenene. 1 1 0.0
Muenchener Rueckversicherungs AG ...........ocouiiiiiiiiiiiiii 800 82,322 0.3
Travelers Companies, INC. .......o.ieiniii e 8,494 _ 313,119 13
947,667 4.0
GESTION & PROMOCION INMOBILIARIA
Mitsui Fudosan Co., Ltd. ........oooiiiiiii i 8,673 114,017 0.5
Sumitomo Realty & Development Co., Ltd. ..........coooiiiiiiiiiiiiii. 8,620 143,007 ﬁ
__257.024 11
4,872,022 20.8
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Brid@estone COTP. ....ouenteit ittt 7,839 99,149 0.4
Lear COrp. «.ovvvvvvininiiiiiiininns 1,663 108,223 0.5
Magna International, Inc. Cl. A 4,443 134,594 ﬁ
341,966 15
AUTOMOVILES
FOIrd MoOtOr CO. .ottt e 22,424 207,602 0.9
General Motors Co. ......... 4,235 87,344 0.4
Nissan Motor Co., Ltd. ..... 34,416 217,528 0.9
ReNAULL, SA Lo 6,402 241,501 1.0
753,975 32
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Royal Caribbean Cruises, Ltd. ..... 4,618 124,388 0.5
Thomas Cook Group Ple. ..o 36,366 68,792 ﬂ
193,180 0.8
MENAJE DURADERO
Garmin, LUd. ..o 9,274 193,669 0.8
LG Electronics, INC. .....oviiieiii i e 1,364 82,813 0.4
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AllianceBernstein
Global Value, Active Sterling

Participaciones Value Activos netos
(GBP) %o
NVR,INC. oo 158 £ 70,591 0.3%
Sharp COIP. ..veeii e 35,585 238,483 1.0

585556 2.5
MEDIOS DE COMUNICACION

Comeast Corp. CL A L. 21,351 338,327 1.5
DIRECTYV L A e e e e 3,310 93,607 0.4
Lagardere, SCA ............. 4,719 130,653 0.6
News Corp. CLLA ......coooeininn. 26,544 283,622 1.2
Time Warner Cable, Inc. CL A ..... 5,851 259,773 1.1
Time Warner, Inc. .................. 9,236 217,027 0.9
Viacom, Inc.CL.B .......... 3,756 103,197 0.4
VAVENAl, SA L 13,874 243241 1.0
1,669,447 Al
VENTA AL POR MENOR MULTILINEA
Kohl’'s Corp. ....ovvevivinininnnns 6,450 213,810 0.9
Marks & Spencer Group PIC. ......o.iiiii i 2,637 9,133 ﬂ
222,943 1.0
VENTA AL POR MENOR SELECTA
Esprit Holdings, Ltd. ......o.oii 48,435 146,642 0.6
GaP, INC. ot 14,097 195,372 0.9
Lowe’s Companies, INC. ......oooieieii i 14,886 239,642 l_O
581,656 25
4,348,723 18.6
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Compagnie Generale de Geophysique-Veritas 2,931 66,786 0.3
ENSCO PIC. (ADR) L.ttt e 3,415 117,849 05
184,635 0.8
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
B PlC. ottt 40,385 202,748 0.9
ConocoPhillips 6,014 288,091 1.2
Devon Energy COrp. ...ouuuninie it 5,476 307,996 1.3
5 (S 007y o 4,908 262,767 1.1
Marathon Oil Corp. ........... 7,484 228,350 1.0
Newfield Exploration Co. .... 2,425 108,592 0.5
Nexen,Inc. .................oes 16,227 272,360 1.2
OAO Gazprom (ADR) ...... 9,125 164,586 0.7
OAO Lukoil (ADR).............. 3,344 146,422 0.6
Royal Dutch Shell Ple. CL A . .o 17,484 387,172 1.6
Suncor Energy, INC. «...onuie i 4,300 124,319 0.5
Valero Energy COrp. ......oooviiiiiniiiiiiiii e 13,197 228,767 1.0
2,722,170 11.6
2,906,805 124
INDUSTRIALES
AEROESPACIAL & DEFENSA
BAE Systems Plc. ............ 35,512 116,818 0.5
Northrop Grumman Corp. ... 6,403 262,641 1.1
Raytheon CO. ..ot 1,980 62,387 E
441,846 19
LINEAS AEREAS
Delta Air Lines, INC. ....oviiini i e 33,315 230,343 1.0
PRODUCTOS DE CONSTRUCCION
Asahi Glass Co., Ltd. ....eieiei i 21,889 188,268 0.8
CONSTRUCCION E INGENIERIA
BOUYZUES, SA .o 9,524 270,629 1.1
CONGLOMERADOS INDUSTRIALES
Cookson Group PIC. ....ooiuiui i 14,150 92,588 0.4
MAQUINARIA
Baton COTP. .onineeii e 1,415 96,426 0.4
Ingersoll-Rand Plc. ......... 12,533 349,252 1.5
Parker Hannifin COrp. .......o.ooiiiiiiii e 3,382 185,556 ﬁ
631,234 27
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CARTERA DE INVERSIONES (continuacion)

AllianceBernstein
Global Value, Active Sterling

Participaciones Value Activos netos
(GBP) %
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
MitSUDISHE COTP. ettt e 12,501 £ 213,948 0.9%
2,068,856 8.8
SANIDAD
BIOTECNOLOGIA
Gilead Sciences, INC. ...t 10,633 254,961 1.1
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
Health Net, INC. ..o e 347 6,275 0.0
FARMACEUTICA
ASIraZeneca PIC. ... ..o 12,114 364,639 1.5
Johnson & Johnson.......... 9,035 341,483 1.4
NovartiS AG ................. 3,140 108,556 0.5
Pfizer,Inc. .................. 41,048 485,819 2.1
Roche Holding AG .......... 2,019 187,316 0.8
SANOFI-AVENLS, SA .ot 2,576 109,563 0.5
1,597,376 6.8
1,858,612 79
MATERIALES
PRODUCTOS QUIMICOS
Agrium, InC. oo 2,104 122,704 0.5
Clariant AG 6,578 66,790 0.3
DOow Chemical CO. ...inieeit e e 11,542 263,839 1.1
Koninklijke DSM NV ... 4,305 155,578 0.7
608,911 26
METALES Y MINERIA
ALCOA, INC. ottt e e e e 11,354 117,684 0.5
Hindalco Industries, Ltd. (GDR) ... 2,177 5,963 0.0
JFE Holdings, INC. ..vneniii e 10,536 205,255 0.9
Reliance Steel & AIuminum CO. .....ooiveiiiii i 3,074 104,621 0.5
RioTintoPle. .....oooviiiiiiii i, 7215 312,527 1.3
Steel Dynamics, INC. ..o 5,007 56,860 0.2
Tata Steel, Ltd. ...ovini e 11,461 95,221 0.4
Vale, SA CI. B (ADR) 10,117 186,519 0.8
XAt PIC. .ttt 11,699 164,594 0.7
1,249,244 53
1,858,155 79
TECNOLOGIA INFORMATICA
ORDENADORES Y PERIFERICOS
DEll, NG, et 41,310 402,262 1.7
Hewlett-Packard Co. 11,643 312,470 1.4
TOSHIDA COTP. .ottt 24,437 98,778 %
813,510 35
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU Optronics Corp. ........ 228,203 126,907 0.5
Corning, Inc. ................ 17,233 244,452 1.1
Tyco Electronics, Ltd. ..o 10,187 225,843 1_0
597,202 26
SERVICIOS DE TI
Cap GeMINi, SA ...t 3,737 134,403 0.6
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
Samsung Electronics Co., Ltd. .........ooiiiiiiii 437 220,654 Q
1,765,769 7.6
CONSUMO BASICO
BEBIDAS
Constellation Brands, Inc. CL A ... ... i e, 15,390 192,373 0.8
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
DEINAIZE GIOUP ... vttt et e 2,787 132,428 0.6
KIOZET €O, ettt 9,292 130,888 0.5
SAfEWaY, INC. ..t 1,515 20,337 0.1
_ 83653 12
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AllianceBernstein
Global Value, Active Sterling

Participaciones Value Activos netos
(GBP) %
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland Co. ...t 3,503 £ 80,111 0.3%
Bunge, Ltd. ...t 6,648 295,126 1.3
Sara Lee Corp. .............. 6,473 68,170 0.3
Smithfield Foods, Inc. ...... 4,244 ﬂ ﬂ
_ 503844 21
PRODUCTOS DOMESTICOS
Kimberly-Clark COrp. ... .uuineit i 2,717 110,135 0.5
TABACO
Altria Group, INC. ...vini e 10,634 165,963 0.7
Imperial Tobacco Group Plc. ... 5,611 110,770 0.5
Japan Tobacco, INC. ....uinei 119 302,117 13
__ 57880 25
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
CenturyLink, INC. ...ouini e 4,494 113,846 0.5
Nippon Telegraph & Telephone Corp. ..........ocoevuiiiiiiiiiiiiiiiiiiiiniiens 3,259 98,063 0.4
Telecom Italia SpA (ordinary shares)........ 149,889 143,948 0.6
Telecom Italia SpA (savings Shares) ...........o.oiiiiiiiiiii i 95,433 77,699 0.4
Telstra Corp., Ltd. ....onieii e 39,366 68,953 0.3
_ 902509 22
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
Vodafone Group PIC. ......ouiuiiii i 206,701 360,990 _ 15
__ 86349 37
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
ELON AG o e 12,977 262,188 1.1
Edison International ................. 3,005 68,608 0.3
EDP—Energias de Portugal, SA ... 36,338 84,800 0.4
Tokyo Electric Power Co., INC. ....oviuitiiiiii i 4,377 ﬂ ﬁ
_ 485288 21
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES DE ENERGIA
Constellation Energy Group, INC. ........oooiuiiiiiiiiii e 7,353 140,536 0.6
625,824 2.7
22,837,120 97.5
Inversiones totales
(COSEE £20,565,329) . uinintititit et £22,837,120 97.5%
Otros activos MENOS PASIVOS . ....... .ttt e 577,249 2.5
ACTIVOS IOLOS ... ettt e £23,414,369 100.0%

Véase Glosario de términos en la pagina 198.

Véanse las notas a los estados financieros.
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CARTERA DE INVERSIONES

28 de febrero de 2011 (no auditado)

AllianceBernstein

Emerging Markets Growth Portfolio

Participaciones Valor Activos netos
(USD) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
BANCOS COMERCIALES
Banco Santander Brasil, SA (ADR) ........ooiiiiiii 373,594 $ 4,550,375 0.3%
Bangkok Bank Plc. .....................e s 1,599,300 8,589,593 0.5
Bank Rakyat IndOnesia .............ooiiiiiiiiiiii i 39,211,000 21,015,452 1.3
Chongging Rural Commercial Bank CL. H ... 40,042,000 31,260,318 2.0
CIMB Group Holdings Bhd ................o.ocoone 7,608,000 20,148,284 13
Grupo Financiero Banorte SABde CVCL O ....... 2,298,763 10,427,770 0.7
HDFC Bank, Ltd. ..o, 274,400 12,444,808 0.8
Industrial & Commercial Bank of ChinaCL. H ..... 58,448,485 45,030,723 2.9
Investimentos Itau, SA...........oooiiiiiiiiin.. 5,024,471 36,661,304 2.3
Komercni Banka AS ... 27,500 6,618,382 0.4
Sberbank of Russian Federation (Deutsche Bank), Warrants 02/28/2018 927,500 3,283,350 0.2
Sberbank of Russian Federation (Merrill Lynch), Warrants 11/05/2012.... s 7,541,100 25,262,685 1.6
Shinhan Financial Group Co., Ltd. .........cooiiiiiiie 579,285 24,283,181 1.6
Siam Commercial Bank PIC. ... 718,500 2,396,958 0.2
Turkiye Garanti Bankasi AS 2,217,104 9,824,756 0.6
Turkiye Halk Bankasi AS ..o 682,400 4,969,683 E
266,767,622 17.0
SERVICIOS FINANCIEROS DIVERSIFICADOS
FirstRand, Ltd. .......ooiii e 8,813,289 24,789,373 16
SEGUROS
ATA Group, Ltd. ..o 7,226,400 21,109,476 13
Cathay Financial Holding Co., Ltd. .... 6,489,450 10,439,201 0.7
China Life Insurance Co., Ltd. CLH ... 1,658,000 6,319,498 0.4
37,868,175 24
GESTION & PROMOCION INMOBILIARIA
BR Malls Participacoes, SA ........ 596,308 5,680,660 0.4
Longfor Properties Co., Ltd. ....... 5,009,000 7,088,366 0.4
Oberoi Realty, Ltd. ................. e 82,761 402,240 0.0
Prestige Estates Projects, Ltd. ............oooiiiiiiiiiii 2,377,262 6,189,337 ﬁ
19,360,603 12
AHORROS Y FINANZAS HIPOTECARIAS
Housing Development Finance COrp. ...........oooiiiiiiiiiiiiiiiiiiiniicaeenn, 1,080,520 15,114,075 ﬁ
363,899,848 232
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
High Tech Computer COrp. ......ueuinintie ittt 339,000 12,244,883 0.8
ZTE Corp. Cl. H 4,567,700 21,281,216 13
33,526,099 21
ORDENADORES Y PERIFERICOS
WISETON COTP. ettt et et e e e et 4,457,000 7,993,413 E
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
Chimei INNOIUX COTP. .. .uvtiit e 6,327,000 6,788,111 0.4
Delta Electronics, INC. ....ouveiiii i 4,530,000 18,939,228 1.2
HON HALI Precision Industry Co., Ltd. ... e 2,727,136 10,119,236 0.7
Unimicron Technology COrp. .......coovuiuiuiiiiiitiiiii e 8,379,000 15,655,189 ﬁ
51,501,764 33
SOFTWARE Y SERVICIOS DE INTERNET
Mail.ru Group, Ltd. (GDR).....ooiuiiii i 191,800 6,952,750 04
Tencent Holdings, Ltd. .........ooiiiiii e 577,000 15,402,713 l_O
22,355,463 14
SERVICIOS DE TI
Infosys Technologies, Ltd. ...........coouieiiiiii e 203,569 13,537,389 0.9
Tata Consultancy Services, Ltd. ... 500,300 12,305,493 ﬁ
25,842,882 17
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
Advanced Semiconductor Engineering, Inc. .............oooiiiiiiiiiii 7,618,000 8,597,552 0.5
Hynix Semiconductor, INC. .........oiiiiiii e 392,700 9,885,954 0.6
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AllianceBernstein

Emerging Markets Growth Portfolio

Participaciones Valor Activos netos
(USD) %
Samsung Electronics Co., Ltd. ..........oiiiiiiiiii 76,290 $ 62,569,250 4.0%
Taiwan Semiconductor Manufacturing Co., Ltd. ..o, 10,330,385 24,614,644 1_6
246,887,021 157
MATERIALES
PRODUCTOS QUIMICOS
Formosa PLastics COP. ...uiuiettitii e e 4,531,000 15,231,050 1.0
LG Chem, Ltd. .........cooeivinnns 68,750 22,747,279 1.5
Uralkali (GDR) ...vei e e e 169,400 6,917,454 04
44,895,783 29
MATERIALES DE CONSTRUCCION
BBMG Corp.CLL.H ... 2,388,000 3,209,509 0.2
LSR Group (GDR) .........ccennn. 546,337 5,435,013 0.4
Semen Gresik Persero Tbk PT 7,101,500 M ﬂ
15,634,366 1.0
METALES Y MINERIA
African Rainbow Minerals, Ltd. ..............ccoiii i 275,757 8,361,994 0.5
Anglo American PIC. ........o i 72,760 3,942,897 0.2
Antofagasta Plc. .......... 264,400 6,055,226 0.4
Centamin Egypt, Ltd. ... 2,091,100 4,032,208 0.3
Compania de Minas Buenaventura, SA (ADR) ..... 107,900 5,035,693 0.3
First Quantum Minerals, Ltd. ........................ 58,916 7,671,117 0.5
Gerdau, SA .........ooiiiii 671,671 8,877,296 0.6
Gerdau, SA (ADR) 165,000 2,227,500 0.1
Jindal Steel & Power, Ltd. ..o 1,318,600 19,309,767 1.2
Mechel (ADR) ........ooevviiiinnnn. 197,600 6,012,968 0.4
Mongolian Mining Corp. .......... 5,453,500 6,918,411 0.4
Northam Platinum, Ltd. ............ 1,255,500 8,933,603 0.6
POSCO ..o 37,318 15,283,272 1.0
Usinas Siderurgicas de Minas Gerais, SA 772,946 12,459,678 0.8
Vale, SACL B (ADR) ...uiiiiitiitii et 1,808,800 54,209,736 35
169,331,366 10.8
PAPEL Y PRODUCTOS FORESTALES
Votorantim Celulose e Papel, SA ... 204,734 2,953,249 _2
232,814,764 149
ENERGIA
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
AT PlC. o 3,727,300 9,704,430 0.6
Alliance Oil Co., Ltd. .... 316,000 5,687,242 0.4
CNOOC, Ltd. ............. e 127,000 289,636 0.0
CNOOG, Ltd. (ADR) .ttt e 221,600 50,600,144 32
Gulf Keystone Petroleum, Ltd. ... 2,145,196 4,967,326 0.3
OAO Gazprom (ADR).............. 410,569 12,037,883 0.8
OAO NovaTek (GDR).........c.ccvvnnnn. 82,750 10,760,006 0.7
OGX Petroleo e Gas Participacoes, SA.... 792,300 9,262,072 0.6
Petroleo Brasileiro, SA (ADR)............. 378,100 15,059,723 1.0
Petroleo Brasileiro, SA Cl. A (ADR) ... 1,273,087 44,774,470 2.9
QGEP PartiCipacoes, SA .. ...ouueinii i 633,500 8,258,574 0.5
Rosneft Oil Co. (GDR) ....uiieiiii e 2,705,354 25,555,466 1.6
Ultrapar Participacoes, SA ... ...ouiuiei e 592,400 9,325,013 E
206,281,985 132
DISCRECIONAL DEL CONSUMIDOR
AUTOMOVILES
Astra International TOK PT ... 1,230,500 7,303,454 0.5
Hyundai Motor Co. ................. 113,878 18,029,058 1.1
Maruti Suzuki India, Ltd. .......... 230,530 6,172,871 04
31,505,383 20
DISTRIBUIDORES
Imperial Holdings, Ltd. ..o 612,999 9,897,520 0.6
SERVICIOS DE CONSUMO DIVERSIFICADOS
Estacio Participacoes, SA ... ...ueirini i 115,000 1,679,589 0.1
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Sands China, Ltd. .....ooeiei e 1,510,000 3,589,475 0.2
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Participaciones Valor Activos netos
(USD) %
MENAJE DURADERO
GafiSa, S A oo 326,900 $ 2,011,934 0.1%
Gafisa, SA (ADR).......ovviiiiiiiiiiiie e 297,700 3,759,951 0.3
PDG Realty, SA Empreendimentos e Participacoes ... 1,914,162 10,457,827 0.7
Urbi Desarrollos Urbanos SABde CV ................. 6,558,200 14,468,411 Q
30,698,123 20
MEDIOS DE COMUNICACION
Focus Media Holding, Ltd. (ADR) ......iuitiiiiiiii e 240,100 6,367,452 0.4
Grupo Televisa, SA (ADR) e 45,200 1,067,624 0.1
Naspers, Ltd. CL N ... e 399,179 22,926,416 1_4
30,361,492 19
VENTA AL POR MENOR MULTILINEA
Empresas La Polar, SA ... 642,600 3,733,927 0.3
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd. ...........coooiiiiiiiiiee e 3,887,000 6,802,983 0.4
Zhongsheng Group Holdings, Ltd. ..........ooooiiiiiiiie 9,249,500 17,778,585 Q
24,581,568 1.6
136,047,077 8.7
INDUSTRIALES
LINEAS AEREAS
Korean Air Lines Co., Ltd. ... 97,800 5,342,145 0.3
CONSTRUCCION E INGENIERIA
Engineers India, Ltd. .............coooiin 1,194,824 7,496,521 0.5
Hyundai Engineering & Construction Co., Ltd. .... 106,460 7,051,038 0.4
Larsen & Toubro, Ltd. ...t 365,300 12,342,932 0.8
Samsung Engineering Co., Ltd. ... 157,900 25,201,593 E
52,092,084 33
CONGLOMERADOS INDUSTRIALES
Bidvest Group, Ltd. .......c.ouiuiiiiii 339,258 7,602,411 0.5
MAQUINARIA
China Rongsheng Heavy Industry Group Co., Ltd. ...........c.cooiiiiiin.. 21,963,500 19,402,784 1.2
Hydraulic Machines & Systems Group Plc. (GDR) ...........cooiiiiiiiiiiiiininn, 770,400 6,163,200 %
25,565,984 1.6
MARINA
SITC International Holdings Co., Ltd. ..........oooiiiiiiiiiieee, 9,580,000 5,990,575 0.4
CARRETERAS & FERROCARRILES
Globaltrans Investment Plc. (GDR) 412,608 7,014,291 0.4
LocalizaRent ACar .................. e 760,139 10,736,426 0.7
TransContainer OAO (GDR) 423,200 4,147,360 03
21,898,077 14
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
Barloworld, Ltd. ......ooeiei 435,200 4,521,003 0.3
INFRAESTRUCTURA DE TRANSPORTE
DP World, Ltd. ...........ceevennns e 14,187,900 7,699,177 0.5
OHL Mexico SAB de CV ..ot 1,406,700 2,557,108 0.2
10,256,285 0.7
133,268,564 8.5
CONSUMO BASICO
BEBIDAS
Compania Cervecerias Unidas, SA ...... ..ot 811,110 8,693,204 0.6
Compania Cervecerias Unidas, SA (ADR) e 9,100 492,765 0.0
Grupo Modelo SAB de CV CL C ..ouininiiiiiii e 843,037 5,098,972 03
14,284,941 0.9
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
Bizim Toptan Satis Magazalari AS ....... ... 274,191 4,330,460 0.3
Centros Comerciales Sudamericanos, SA ........... 667,299 4,543,551 0.3
Massmart Holdings, Ltd. ................ooiint. 249,230 5,155,113 0.3
X5 Retail Group NV (GDR) ..ouviiniiiiiiiiii e 200,531 8,073,656 0.5
22,102,780 1.4

128



AllianceBernstein

Emerging Markets Growth Portfolio

Participaciones Valor Activos netos
(USD) %
PRODUCTOS ALIMENTICIOS
Besunyen Holdings Co. ...o.ouviininii i 11,469,000 $ 3,408,131 0.2%
China Mengniu Dairy Co., Ltd. ... . 3,371,000 8,973,956 0.6
China Yurun Food Group, Ltd. .... 5,825,000 18,558,253 1.2
Cosan, Ltd. Cl. A 476,300 6,553,888 0.4
MHP, SA (GDR) 217,100 _ 4,070,625 _ 02
41564853 26
PRODUCTOS PERSONALES
Hypermarcas, SA ... 390,247 4,456,481 0.3
TABACO
KT&G COTP. ettt e e 358,447 18,211,740 1.2
_ 100,620,795 _ 64
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
Tele Norte Leste Participacoes, SA (ADR) .........oooiiiiiiiiiiiiiii 390,100 6,159,679 0.4
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
America Movil SAB de CV CL. L (ADR) ....ovviiiiiiiieiie e 761,995 43,753,753 2.8
China Mobile, Ltd. .........ccooviiiiiiiiiiiiins 531,500 5,006,017 0.3
China Mobile, Ltd. (ADR) 316,100 14,942,047 1.0
Sistema JSFC (GDR) ....uuiiie e 191,050 4877681 _ 03
68,579,498 4.4
74,739,177 4.8
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
Eletropaulo Metropolitana Eletricidade de Sao Paulo, SA .................cooeiiinan. 592,429 11,429,842 0.7
ENersis, SA (ADR) ...ttt e 939,200 _ 19,075,152 12
_ 30504994 19
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES DE ENERGIA
China Longyuan Power Group Corp. CL. H ..o 6,883,000 6,228,934 0.4
36,733,928 2.3
SANIDAD
FARMACEUTICA
Aspen Pharmacare Holdings, Ltd. ... 734,307 8,596,384 0.6
Pharmstandard (GDR) .......ovuieiii e 297,715 8394888 _ 05
1,548,284,431 98.8
OTROS VALORES TRANSFERIBLES
FINANCIERO
BANCOS COMERCIALES
Commercial International Bank (b) ...........ooviiiiiiiiiiii e 979,816 5,711,574 04
Inversiones totales
(COStE $1,182,918,223) .vninieiiet ettt $1,553,996,005 99.2%
Otros activos MENOS PASIVOS .........ouiuintititint ettt ettt et et et et e e eaeenanes 12,670,564 0.8
Activos netos $1,566,666,569 100.0%

Véase Glosario de términos en la pagina 198.
Véanse las notas a los estados financieros.
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Acciones Valor Activos netos
(USD) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
TECNOLOGIA
TECNOLOGIA DE COMUNICACIONES
CisCo SYStems, INC. . onent e 90,900 $ 1,687,104 0.7%
Juniper Networks, Inc. ... 56,300 2,477,200 1.0
QUALCOMM, INC. ittt e 51,445 3,065,093 13
Riverbed Technology, INC. .......eieinii e 55,100 2,275,079 l_O
9,504,476 4.0
SOFTWARE Y SISTEMAS SERVICIOS INFORMATICOS
CHtrix Systems, INC. ..o 56,000 3,928,960 1.7
Google, Inc. CL. A 17,335 10,633,289 4.5
INtUIE, I, oo 58,800 3,091,704 1.3
OFACIE COIP. .ottt e e e 207,240 6,818,196 2.9
ROVE GO P, ettt e e e 47,000 2,604,740 L1
27,076,889 115
TECNOLOGIA INFORMATICA
APPIE, INC. .t 46,205 16,320,068 6.9
EMC Corp. ... 229,723 6,250,763 26
22,570,831 95
SEMICONDUCTORES Y COMPONENTES
Broadcom Corp. CL A ... 94,537 3,896,815 1.6
Intel Corp. .ovvvviviiiiiiiiiis 61,767 1,326,138 0.6
Marvell Technology Group, Ltd. ..........oiiiiiii e 118,200 2,160,696 ﬁ
7,383,649 31
66,535,845 28.1
DISCRECIONAL DEL CONSUMIDOR
AUTO PIEZAS
BorgWarner, INC. ... 25,400 1,971,294 0.8
Johnson Controls, INC. ... 117,900 4,810,320 ﬂ
6,781,614 29
AUTOMOVILES
FOrd MOtOr €. o.uviint it e e 97,200 1,462,860 E
SERVICIOS DE TELEVISION POR CABLE
Comeast Corp. CL A L. 58,700 1,512,112 E
DIVERSIFIED MEDIA
INEWS COrp. CLo A Lo 200,100 3,475,737 ﬂ
MINORISTA DIVERSIFICADO
Amazon.com, INC. ... i e 17,940 3,108,823 1.3
Costco Wholesale Corp. ........... 16,940 1,266,942 0.5
KON S COTP. ettt e 41,800 2,252,602 1.0
6,628,367 28
ENTRETENIMIENTO
Walt DISNEY CO. ettt e e e s 91,600 4,006,584 ﬂ
EQUIP Y PROD DOMESTICOS
Stanley Black & Decker, INC. ......o.ouiiiii 21,500 1,630,345 ﬁ
TIEMPO LIBRE
CarniVal COTP. . ooeet ettt 50,300 2,146,301 2
RESTAURANTES
StArBUCKS COTP. .ttt e e e 95,900 3,162,782 1.3
VENTA AL POR MENOR SELECTA
Lowe’s Companies, INC. ...t 112,000 2,931,040 1.3
Ltd. Brands, INC. ..o.vinei i 104,300 3,339,686 14
6,270,726 27
37,077,428 157
SERVICIOS FINANCIEROS
BANCOS: DIVERSIFICADO
WElIS Fargo & €. oovniit e 32,200 1,038,772 04
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SERVICIOS FINANCIEROS DIVERSIFICADOS
Blackstone Group LP ............... 199,100 $ 3,543,980 1.5%
Goldman Sachs Group, Inc. ....... 61,695 10,104,407 4.3
JPMOrgan Chase & CO. ....uiiit ittt e e 261,350 12,202,432 5.1
25,850,819 109
SEGUROS MULTI-LINEA
AON COTP. ettt e 48,535 2,554,882 Ll
CORREDURIA Y SERVICIOS DE VALORES
CME Group, InC. CL. A ..o 6,450 2,007,756 2
31,452,229 133
PRODUCER DURABLES
AEROSPACE
GOOAIICH COTP. -ttt et e 34,100 2,940,443 13
APOYO ADMINISTRATIVO RR.HH. Y CONSULTORIA
Accenture PIC. Gl A ..o 71,343 3,672,738 1_6
SERVICIOS COMERCIALES
Nielsen Holdings NV ... 13,670 363,485 02
OPERACIONES DE FABRICACION DIVERSIFICADAS
Danaher COIP. ..vuentinin et 110,400 5,586,240 2.3
Honeywell International, InC. ... 40,050 2,319,295 ﬁ
7,905,535 33
MAQUINARIA AGRICULTURA
DEEIE & 0. ottt ettt e 3,400 306,510 0.1
INSTRUMENTOS CIENTIFICOS: CONTROL Y FILTRO
FLOWSEIVE COTP. .ttt ettt e ettt e 16,416 2,051,508 0.9
Rockwell Automation, INC. ...t e 25,800 2,263,434 2
4,314,942 1.8
INSTRUMENTOS CIENTIFICOS: ELECTRICO
Cooper Industries Ple. CL AL ..o 64,000 4,118,400