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CARTA A LOS ACCIONISTAS

AllianceBernstein

28 de octubre de 2010

Estimados Accionistas:

Este informe recoge una actualizacién de AllianceBernstein (el
“Fondo”) para el ejercicio anual finalizado el 31 de agosto de
2010.

Existe una percepcion cada vez mayor de que la economia global
es vulnerable a una tendencia general de desaceleracion, espe-
cialmente en el sector de la produccién. Si tenemos en cuenta la
perspectiva histdrica, la desaceleracién de la tasa de crecimiento
de produccién constituye una parte normal del ciclo de
recuperacion, que se produce cuando empieza a disminuir la gran
fluctuacién derivada de la liquidaciéon de las existencias para
reconstruir los inventarios. En las economias industriales, el
indice de produccién de EE. UU. todavia estd por encima de la
media global, pero la diferencia se ha reducido de varios puntos a
un tnico punto en el mes de julio. El sector de la produccién de
EE. UU. sigue impulsando la economia estadounidense y el
apoyo de los mercados de exportacidn sigue siendo crucial para la
solidez del sector.

La sélida recuperaciéon de la produccién en Alemania ha
estimulado a Europa durante el periodo. En otros paises europeos,
como Francia e Italia, el rendimiento de la produccién ha sido
bastante constante, mientras que los paises mds débiles, entre los
que se incluyen Espafia y Grecia, estdin empezando a mostrar
signos de mejora.

No existen pruebas para sugerir que la crisis de la deuda soberana
haya perjudicado significativamente al canal de préstamos
bancarios. El ultimo estudio del Banco Central Europeo sobre las
condiciones de crédito, realizado en el punto més alto de la crisis
de la deuda soberana, revel6 cierta restriccién, impulsada por los
problemas de acceso al mercado y de liquidez en la periferia. Pero
en la zona euro en general, la restriccion de los estdndares de los
préstamos ha sido modesta. Ademads, los datos actuales ahora
apuntan a una mejora constante, si bien no espectacular, en los
préstamos bancarios.

No obstante, todavia es demasiado pronto para concluir que los
riesgos de crecimiento a la baja se han eliminado. Los mercados
financieros siguen siendo fragiles y la periferia todavia se
enfrenta a una ardua lucha. Sin embargo, los datos recientes nos
proporcionan un considerable consuelo y seguimos creyendo que
los mercados son demasiado pesimistas en cuanto a las perspecti-
vas de crecimiento de la zona Euro. La posibilidad de una
recesion secundaria también se ha alejado, lo que es crucial para
las posibilidades de la zona euro de capear la crisis de la deuda
soberana.

Agradecemos su inversion en las carteras de AllianceBernstein.*

Atentamente,

AllianceBernstein (Luxembourg) S.A., la sociedad gestora del
Fondo.

* Las carteras de inversion forman parte de ACMBernstein, un fondo de inversion (fonds commun de placement) constituido bajo las leyes de
Luxemburgo, que realiza operaciones fuera de Austria, Alemania y Suiza bajo el nombre de AllianceBernstein.



RENDIMIENTO DE LLAS ACCIONES

Global Conservative Portfolio
Clase

AllianceBernstein
6 meses® 12 meses
0.66% 4.69%
0.65% 4.69%
0.15% 3.64%
0.19% 3.62%
0.46% 4.17%
0.42% 4.22%
1.02% 5.47%
-1.86% 2.46%
-2.35% 1.43%
-2.02% 2.17%
-1.55% 3.19%
-0.09% 6.05%
-0.54% 5.04%
-0.27% 5.71%
0.26% 6.78%
-723%  -3.75%
-7.62%  -4.58%
-7145%  -4.10%
-6.84%  -2.94%
-6.22%  -1.69%
-6.58% -2.43%
-6.49% -13.80%(1)
-6.22% -13.42%(1)
-6.14% -12.38%(2)
-6.22% -13.50%(1)
-4.47% 1.50%
-4.98% 0.48%
-4.75% 1.05%
-4.13% 2.37%
-3.67% 3.39%
-3.86% 2.79%
3.86%  -8.35%(1)
3.57%  -1.98%(1)
-6.52% 0.89%
-5.97% 2.09%
-6.26% 1.44%
6.16% -10.83%(1)
-5.86% -10.38%(1)



AllianceBernstein
.|

6 meses* 12 meses

Global Equity Blend, Active Sterling

Clase
S e e e e -6.37% 5.77%
3 -6.67% 5.09%
S A G o e -6.29%  -8.45%(1)

Clase
A e e e -3.60%(3)
N D -3.64%(3)
5 P -4.00%(3)
5 -4.00%(3)
G e e e -3.80%(3)
L e e -3.33%(3)
DD e e e e -3.37%(3)
S e e e -3.00%(3)
3 -3.27%(3)
N P -3.13%(3)

Clase
A e -6.41% -0.77%
A X e -6.18%  -0.27%
B o e -6.89% -1.74%
B X o e -6.18%  -0.26%
C e e -6.61% -1.21%
P -6.04%  0.03%
P -5.44% 1.30%
N 5.77%  0.60%
S A G e e S5.71%  -12.32%(1)

Clase
A e -4.64%  2.98%
B o e -5.06% 1.98%
L P -4.84%  2.42%
P -4.19%  3.72%
P -3.62%  5.07%
N -391%  4.36%

Clase
S 1.71%  -6.01%
5 -8.20%  -7.04%
L -1.84%  -6.47%
O -71.33%  -5.30%
S e e e e -6.84% -4.31%
I 112%  -4.95%
STA GB oo 7.11% -15.16%(1)
SA GB oo 6.76% -14.78%(1)



RENDIMIENTO DE LAS ACCIONES (continuacién) AllianceBernstein

Global Value Portfolio (Euro)

Clase

6 meses*

3.58%
3.06%
3.35%
4.00%
4.59%
4.10%

12 meses

-0.81%
-1.79%
-1.29%
-0.11%
0.98%
0.22%

4.75%
4.00%
-9.40%(1)

17.62%
16.43%
17.06%
18.56%
19.90%
18.84%

-2.40%(4)
-2.47%(4)
-2.47%(4)
-2.33%(4)

-8.90%
-9.28%

-2.10%
-3.01%

-14.68%(5)

-8.71%
-8.31%

-1.52%
-0.89%

-2.07%
-1.55%
-3.09%
-1.52%
-2.52%
-1.31%
-0.90%

“14.97%(6)
-0.73%(7)
-0.93%(7)
-0.80%(7)
-0.60%(7)



US Thematic Research Portfolio
Clase

Clase

Clase

Clase

Clase

AllianceBernstein
.|

6 meses* 12 meses

............................................. 4.22%
............................................. 4.93%(7)
............................................. 4.72%
............................................. 4.46%
............................................. 3.81%
............................................. 5.07%(7)
............................................. 3.75%
............................................. 2.20%(8)
............................................. -2.33%(8)
............................................. 2.27%(8)
............................................. 2.13%(8)

............................................. 0.68%
............................................. 0.25%
............................................. 0.47%
............................................. 1.18%
............................................. 1.70%
............................................. 1.35%

............................................. 0.61%
............................................. 0.95%
............................................. 1.50%
............................................. -8.07%(9)
............................................. 0.84%

............................................. 7.28%
............................................. 7.61%
............................................. 6.76%
............................................. 6.99%
............................................. 7.09%
............................................. 7.72%
............................................. 8.10%
............................................. 8.23%
............................................. 7.72%
............................................. 7.47%(7)
............................................. 8.04%(7)
............................................. 7.27%(7)
............................................. 7.78%(7)
............................................. 7.40%(7)
............................................. 7.60%(7)
............................................. 8.26%(7)

............................................. 6.72% 11.60%
............................................. 6.02% 10.32%
............................................. 6.36% 11.07%
............................................. 7.09% 12.50%
............................................. 7.55% 13.67%
............................................. 7.30% 13.05%

2.90%
1.91%
2.39%
3.76%
4.05%
1.95%
1.00%
1.54%
2.79%
3.86%
3.25%
0.98%
1.56%
2.68%
1.44%
8.13%(10)
8.45%(10)
7.33%(10)
7.58%(10)
7.80%(10)
8.80%(10)
9.16%(10)
9.60%(10)
8.80%(10)



RENDIMIENTO DE LAS ACCIONES (continuacién) AllianceBernstein

§meses” 12 meses
Japan Equity Blend Portfolio
Clase
A -10.81% -15.58%
B o -11.26% -16.43%
G -11.01% -15.96%
R P -10.20% -14.43%
Japan Growth Portfolio
Clase
A -11.17% -17.99%
B o -11.61% -18.79%
G -11.36% -18.34%
L -10.79% -17.30%
S e -10.56% -16.85%
Japan Strategic Value Portfolio
Clase
A s -9.54% -11.93%
B o s -9.93% -12.74%
G e -9.76% -12.36%
S -9.18% -11.23%
S s -8.77% -10.42%
R -9.06% -11.00%
e ettt -9.36% -11.55%
Greater China Portfolio
Clase
A 351% 12.35%
B o 3.04% 11.25%
G 329% 11.87%
N 395% 13.27%
S 4.74% 15.00%
R 426% 13.92%
Global Bond Portfolio
Clase
A 6.23% 11.47%
A 6.17% 11.42%
A 6.31% 11.57%
AT 6.24% 11.49%
A X 6.33% 11.88%
B o 573% 10.41%
B 5.66% 10.29%
BT 571% 10.39%
BX e 6.33% 11.74%
G 6.00% 10.98%
e 5.99% 10.92%
e 6.51% 12.05%
D 6.40% 11.95%
S e 6.92% 13.05%
R P 6.67% 12.53%
A2 BUR H oo e 2.00%(4)
AT EUR H .o e 2.06%(4)
B2 EUR H oo 1.93%(4)
BT EUR H oo 1.92%(4)
C2 EUR H .o e e 2.00%(4)
T2 EUR H oo e 2.07%(4)



AllianceBernstein
.|

Global High Yield Portfolio
Clase

Clase

Clase

6 meses* 12 meses

23.96%
24.05%
24.14%
22.66%
22.86%
22.80%
23.39%
23.52%
24.67%
24.69%
719%  22.59%
6.20%(11)

8.38% 25.59%
11.13%(12)
11.08%(12)
10.27%(12)
10.34%(12)
11.40%(12)
798% 11.87%(12)
7.34%(13)
7.09%(13)

16.19%
16.28%
16.36%
15.37%
15.43%
15.45%
15.66%
15.76%
16.84%
16.90%
15.46%
2.42%(14)

2.36%(14)

16.38%
16.54%
16.58%
15.67%
15.71%
15.69%
15.91%
15.99%
16.95%
17.28%



RENDIMIENTO DE LAS ACCIONES (continuacién) AllianceBernstein

6 meses* 12 meses

Emerging Markets Debt Portfolio

Clase
A 9.62% 20.82%
A e 9.70% 20.96%
AT 9.67% 20.93%
B 9.11% 19.71%
B 9.12% 19.73%
Bl oo 9.18% 19.78%
C e 9.39% 20.32%
G i 9.43% 20.42%
) S 9.90% 21.44%
] S 9.98% 21.64%
N 0 10.10% 21.90%
A2 EUR H oo 6.07%(7)
AT AUD H oo 6.56%(7)
AT EUR H oo e e e e 6.16%(7)
B2 EUR H . 5.93%(7)
BT AUD H oo 6.46%(7)
530 U 1 6.00%(7)
C2 EUR H oo 6.00%(7)
T2 BUR H oo 6.20%(7)

Short Maturity Dollar Portfolio

Clase
A 211%  6.76%
A e 2.13%  6.68%
AT o 211%  6.77%
B 1.89% 6.31%
B e 1.84%  6.17%
BT oo 1.89%  6.15%
C e 1.89% 6.31%
G i e e 1.80% 6.17%
) S 239%  1.32%
| S 229%  7.21%
I 247%  7.48%

El rendimiento de la clase de acciones de cada Cartera se basa en el valor neto contable a 31 de agosto de 2010. No se han hecho ajustes
para las comisiones de ventas que puedan resultar de aplicacién en las compras o amortizaciones de acciones. El rendimiento de
distribucién de las clases de acciones incluye la reinversién de cualquier distribucién pagada durante el periodo. Los rendimientos pasa-
dos no garantizan los resultados futuros. El rendimiento de la inversién y el valor del principal fluctuardn, por lo que, cuando se
reembolsen las acciones de un inversor, éstas podran tener mayor o menor valor que cuando se compraron inicialmente.

*  Periodo de 6 meses finalizado el 31 de agosto de 2010.
Rendimiento calculado desde la fecha de lanzamiento en:
(1) 11 de enero de 2010

(2) 12 de enero de 2010

(3) 20 de abril de 2010

(4) 30 de julio de 2010

(5) 30 de marzo de 2010

(6) 29 de marzo de 2010

(7) 30 de junio de 2010

(8) 15 de julio de 2010

(9) 19 de abril de 2010

(10) 30 de noviembre de 2009

(11) 3 de junio de 2010

(12) 15 de diciembre de 2009

(13) 8 de junio de 2010

(14) 28 de julio de 2010



CARTERA DE INVERSIONES

AllianceBernstein

31 de agosto de 2010 Global Conservative Portfolio
Tasa Fecha Participaciones Valor Activos netos
() (USD) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO*
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Credit Suisse Group AG........o.oiiiiiiiiiiiiiieeeeee 4,445 $ 194416 0.2%
Deutsche Bank AG ............ 1,657 103,067 0.1
Franklin Resources, Inc......... 1,446 139,599 0.2
Goldman Sachs Group, Inc. ... 2,988 409,154 0.4
Julius Baer Group, Ltd.......... 2,154 75,663 0.1
Man Group Ple. ............... 14,418 45,811 0.0
Morgan Stanley ........c.o.eveiuiniii it 2,524 62,326 E
1,030,036 11
BANCOS COMERCIALES
Banco do Brasil, SA ... 4,451 72,182 0.1
Banco Santander, SA ... 11,115 129,429 0.1
Barclays Plc. ................... 38,840 178,317 0.2
BB&T Corp. wovvvveevicannnn 5,092 112,625 0.1
BNP Paribas.................... 3,984 246,840 0.3
Comerica, Inc................... 1,168 40,186 0.0
Danske Bank A/S .............. 5,672 125,283 0.1
Fifth Third Bancorp ........... 3,347 36,987 0.0
Hana Financial Group, Inc. ... 1,619 41,681 0.0
HDFC Bank, Ltd. ............. 1,602 72,912 0.1
HSBC Holdings Plc. ......oovviiiiiiiiiins 22,039 215,869 0.2
Industrial & Commercial Bank of China CL H ...................ooun. 106,728 77,943 0.1
KB Financial Group, Inc. .........c..oooiiiiiiiiiiiii 1,630 66,230 0.1
National Australia Bank, Ltd s 2,811 58,288 0.1
National Bank of Canada.................ccocoiiiiiii i 1,218 70,361 0.1
Sberbank of Russian Federation (Deutsche Bank), Warrants
02/28/2018 ..o 27,086 68,798 0.1
Standard Bank Group, Ltd..... 2,587 36,528 0.0
Standard Chartered Plc. .......... 6,411 171,198 0.2
Turkiye Garanti Bankasi AS ..... s 34,287 164,740 0.2
UniCredit SpA ......c.ooveeennen. e 50,902 118,656 0.1
United Overseas Bank, Ltd. ... 7,708 106,672 0.1
Wells Fargo & CO. .uvnvieieiii e 17,642 415,463 0_5
2,627,188 2.8
FINANZAS DE CONSUMO
ORIX COTP. vttt ettt 2,121 159,488 0.2
SERVICIOS FINANCIEROS DIVERSIFICADOS
Bank of America COrp. .......ouiuiniiititiiii e 7,888 98,202 0.1
CME Group, Inc. CL. A e 522 129,615 0.1
FirstRand, Ltd. ........ooiiiiiii e 15,135 39,525 0.1
JPMorgan Chase & CO. ...o.ouiiiiiiiiiiiiiiiii e 9,854 358,307 %
625,649 0.7
SEGUROS
ATHANZ SE ..o 1,869 190,766 0.2
China Life Insurance Co., Ltd. C1. H ... 18,303 70,311 0.1
Old MUutual PIC. ..o 75,990 147,677 0.2
Travelers Companies, INC..........c.ooviiiiiiiiiiiiiii 3,612 176,917 0.2
XL Group Ple. CL A .o 2,144 38,405 @
624,076 0.7
GESTION Y PROMOCION INMOBILIARIA
Mitsui Fudosan Co., Ltd. ..ot 7,695 124,865 0.1
Sumitomo Realty & Development Co., Ltd. ................c.oooiiie 3,663 69,906 0.1
194,771 0.2
5,261,208 57
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Johnson Controls, InC. .........oooiii i 2,450 65,007 E
AUTOMOVILES
Bayerische Motoren Werke AG 3,207 168,509 0.2
Daimler AG 1,332 64,465 0.1
Ford Motor Co. ................ 18,093 204,271 0.2
Honda Motor Co., Ltd. ........ s 2,706 89,619 0.1
Nissan Motor Co., Ltd. ..ot 24,023 183,106 %
709,970 0.8



CARTERA DE INVERSIONES (continuacién) AllianceBernstein
Global Conservative Portfolio

Tasa Fecha  Participaciones Valor Activos netos
() (USD) %
DISTRIBUIDORES
Li& Fung, Ltd. ..o 17,073 $ 86,207 0.1%
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Carnival PIC. ... 2,799 90,511 0.1
Royal Caribbean Cruises, Ltd. .............cooiiiiiiiiii 3,926 96,412 0.1
Starwood Hotels & Resorts Worldwide, Inc. ..................oooonet. 1,189 55,551 0.1
Thomas Cook Group Ple. .......o.oooviiiiiinnn. 15,465 42,907 0.0
Yum! Brands, InC. ..o 2,068 86,246 0.1
371,627 04
MENAJE DURADERO
Fortune Brands, InC. ..... ..o 1,631 73,054 0.1
Garmin, Ltd. ... 3,813 101,463 0.1
NVR, Inc. ....... e 67 40,490 0.0
Sharp COrP. . 10,487 M E
315,346 03
INTERNET Y VENTA AL POR MENOR DE CATALOGOS
Amazon.com, INC. ... 900 112,383 E
MEDIOS DE COMUNICACION
CBS Corp. CL B ot 8,540 118,020 0.1
Comcast Corp. CL A ......c.oooooiiiiin. e 13,323 228,096 0.2
DIRECTVCLA ... 1,448 54,909 0.1
Eutelsat Communications .................. e 1,440 51,637 0.1
Jupiter Telecommunications Co., Ltd. 22 23,557 0.0
Lagardere, SCA ..ot 2,548 91,381 0.1
News Corp. CL A ..o 18,765 235,877 0.3
Time Warner Cable, Inc. CLL A ............ e 4,420 228,130 0.2
Time Warner, Inc. .......................... 6,128 183,703 0.2
Vivendi, SA ..o 5,900 136,893 0.1
Walt Disney Co. ...ovvvvnniieniiiiiiininnn, e 4,579 149,223 0.2
WPP PIC. oot 9,659 9549 0.1
1,596,920 17
VENTA AL POR MENOR MULTILINEA
KORI'S COTP. ot 1,719 80,765 0.1
Macy’s, INC. oo 3,405 66,194 0.1
Marks & Spencer Group Ple. ... 24,112 127,399 0.1
TarZEt COIP. . ouveet et et et 1,587 81,198 E
355,556 0.4
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd. ............c.coooiiiiiiiiiiniin. 63,134 111,339 0.1
Esprit Holdings, Ltd. ........coooiiii 20,566 116,036 0.2
Gap,Inc. ...oovviiiiinnn. 5,995 101,256 0.1
Lowe’s Companies, InC. ...........coiiiiiiiiiiiii 4,961 100,703 g
429,334 0.5
INDUMENTARIA TEXTIL Y BIENES DE LUJO
Compagnie Financiere Richemont, SACL A ................cooiiit. 706 27,302 @
4,069,652 44
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
Cisco Systems, INC. ....oviuiiiii 5,922 118,734 0.1
Juniper Networks, Inc. ........oooiiiiiii 2,262 61,527 0.1
Motorola, Inc. ............. 15,966 120,228 0.1
QUALCOMM, Inc. .....coovvviinininnnns 2,921 111,910 0.1
Telefonaktiebolaget LM Ericsson CL. B ... e 6,404 61,840 0.1
ZTE Corp. CLH ..o 12,685 47,222 0.1
521,461 0.6
ORDENADORES Y PERIFERICOS
APPIE, INC. oo 1,131 275,154 0.3
Dell, Inc. ..... 7,620 89,683 0.1
EMC Corp. ...ovvvvennnn. 4,442 81,023 0.1
Hewlett-Packard Co. ..... 4,191 161,276 0.1
NetApp, Inc. .............. 1,792 72,478 0.1
Toshiba COIP. +.vnveitii e 16,171 76,011 0.1
755,625 0.8
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AllianceBernstein
Global Conservative Portfolio

Tasa Fecha  Participaciones Valor Activos netos
() (USD) %
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU Optronics COIP. «..uveuiuinititetiit e 42,677 $ 36,675 0.0%
Corning, Inc. .............. 7,329 114,913 0.1
Tyco Electronics, Ltd. ........coooiiiiiii 6,537 160,276 0.2
311,864 0.3
SOFTWARE Y SERVICIOS DE INTERNET
Google, Inc. CLLA ..o i 383 172,520 0.2
SERVICIOS DE TI
Cap Gemini, SA . .o 3,069 129,373 0.1
Cognizant Technology Solutions Corp. CL. A ... 1,465 84,367 0.1
International Business Machines Corp. .............cocoviiiiiininn.. 809 99,634 0.1
Visa, InC. CL A .o e 2,218 153,001 0.2
466,375 0.5
SISTEMAS ELECTRONICOS DE OFICINA
Canon, INC. ... ..o 2,153 88,165 0.1
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
ATXITON AG ..o 1,345 33,216 0.0
ARM Holdings PIc. .......cooiiiiiiii 10,114 56,442 0.1
ASML Holding NV ..., 1,547 38,287 0.0
Broadcom Corp. CLA..........coooeninan. 1,472 44,123 0.1
Intel Corp. «ovvvviniiiiiiiee 4,975 88,152 0.1
Linear Technology Corp. .................. 1,328 38,060 0.0
Nvidia Corp. ...ovvviviiiiiiiiiiiiann. s 4,401 41,057 0.1
Samsung Electronics Co., Ltd. ...........ocoiiiiiiiiiii 232 146,613 0.2
Trina Solar, Ltd. (ADR) ... 1,590 40,997 0.0
United Microelectronics COIp. .........o.oueiiiiiiuiiniiiiiiininnnne. 88,999 35769 0.0
562,716 0.6
SOFTWARE
Citrix Systems, InC. .......oooiiiii 819 47,479 0.0
MICTOSOFt COIP. ettt ettt 6,756 158,622 0.2
Nintendo Co., Ltd. ..o 189 52,481 0.1
Oracle Corp. ........... e 5,038 110,228 0.1
Red Hat, InC. .vvni e 2,117 73,125 0.1
Salesforce.com, INC. ........ooiiiiii i 355 38,966 0.0
VMware, Inc. CL A ..o 789 62,023 0.1
542924 06
3,421,650 37
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Cameron International Corp. ..........cooeoeiiiiiiiiiiiiiiiiiiinanene. 3,391 124,738 0.1
Compagnie Generale de Geophysique-Veritas ... 1,542 25,863 0.0
EnscoPlc. (ADR) ....ooviiiiiiiiiiiie 1,452 59,732 0.1
Petroleum Geo-Services ASA .. ... i 3,035 27,069 0.0
Rowan Companies, INC. ........o.oeiiiiiiiiiiiiiiieee 2,474 63,602 0.1
Schlumberger, Ltd. .......oooiiiii 1,708 91,098 0.1
392,102 04
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
BG Group PIC. ...voniii i 4,722 75,639 0.1
BP PIC. i 31,052 179,207 0.2
Chevron COTP. . ..uuinte et 1,068 79,212 0.1
China Coal Energy Co.CL.H .... 42,301 60,241 0.1
Cimarex Energy Co. ... 948 61,989 0.1
ConoCOPhIllIPS ....ovinie i 3,473 182,114 0.2
Devon Energy Corp. ..... 2,329 140,368 0.1
EnCana Corp. ............. o 3,594 98,575 0.1
ENISpA......... 7,496 148,115 0.2
JX Holdings, Inc. .... 12,239 61,965 0.1
Marathon Oil Corp. .. 3,183 97,043 0.1
NeXen, INC. o.ueri i 6,867 127,177 0.1
Noble Energy, INC. .....voviniiii i 1,142 79,660 0.1
OAO Gazprom (ADR) ... 2,311 47,268 0.0
OAO Lukoil (ADR) .......oovvviiiiiinnnn s 1,422 75,147 0.1
OGX Petroleo e Gas Participacoes, SA ... 8,426 100,179 0.1
Royal Dutch Shell Plc. CL. A 10,932 289,431 0.3
Santos, Ltd. ...l 4,338 54,908 0.0
Suncor Energy, INC. .....oviniiii i 6,452 195,297 0.2
Tullow Ol PIC. . ..viii e 9,105 169,476 0.2
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Tasa Fecha Participaciones Valor Activos netos
() (USD) %
Valero Energy COorp. ....o.oovvuiuiiiiiiiiiiiiiiee e 5,612 $ 88,505 0.1%
Woodside Petroleum, Ltd. ..............cooiiiiiiiiii 2,818 105,385 E
2,516,901 2.7
2,909,003 3.1
INDUSTRIALES
AEROESPACIAL Y DEFENSA
BAE Systems PIC. .....o.oiiiii 15,102 67,990 0.1
Boeing Co. ....ovvviniiiiiinnt. 1,264 77,259 0.1
Northrop Grumman COrp. .........ooveiuiuiniiiiieiiiiieeneeeenenen 1,331 72,024 0.1
Safran, SA .o 2,060 50,590 0.0
United Technologies COrp. .........oovuvuiiiiiiiriiniiiiineaenene. 2,109 137,536 E
405,399 0.4
TRANSPORTE AEREO Y LOGISTICA
United Parcel Service, Inc. CL B ............ccocoiiiiiiiiii i, 2,037 129,952 %
LINEAS AEREAS
Delta Air Lines, INC. ..ot 7,225 75,573 E
CONSTRUCCION E INGENIERIA
BOUYZUES, SA .o 3,017 121,784 0.1
FIUOT COTP. vt 1,035 46,243 0.1
Larsen & Toubro, Ltd. ..........cooiiiiiiiii i 922 35,515 @
203,542 0.2
EQUIPO ELECTRICO
ABB, Ltd. .o 5,054 97,552 0.1
Cooper Industries Plc. Cl. A s 1,752 73,730 0.1
Emerson Electric Co. ....oviinnii e 2,181 101,750 0.1
Vestas Wind SYStems ........vvueuiuiiiiiiiiiieieeeeeee 924 34,158 @
307,190 0.3
CONGLOMERADOS INDUSTRIALES
General E1ectric Co. .uviiiiri i e 7,732 111,964
Koninklijke Philips Electronics NV ..., 3,491 97,281 _l
209,245 0.2
MAQUINARIA
Atlas Copco AB CL A L.oiiiii e 5,385 81,580 0.1
Danaher Corp. ......uvuiuiniiit i 3,021 109,737 0.1
Fanuc, Ltd. ........... 564 60,670 0.1
Flowserve Corp. ............... 472 42,207 0.0
Ingersoll-Rand Plc. ............ 5,330 173,385 0.2
Komatsu, Ltd. .................. 5,214 105,864 0.1
MANSE......coooviiiiiin. 829 71,325 0.1
Parker Hannifin Corp. ..........cooiiiiiiiiii 1,440 85,175 g
729,943 0.8
SERVICIOS PROFESIONALES
Randstad Holding NV ... 2,475 91,794 0.1
CARRETERAS Y FERROCARRILES
East Japan Railway Co. .........ooiiiiiiiiiiiie 1,085 70,177 0.1
Union Pacific COrp. ...o.vuiieit it 1,333 97,261 E
167,438 0.2
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
Mitsubishi COIP. . ouvuetinie e 6,920 148,285 0.2
Mitsui & Co., Ltd. .oovinii 8,433 109,770 0.1
258,055 0.3
INFRAESTRUCTURA DE TRANSPORTE
China Merchants Holdings International Co., Ltd. ....................... 8,221 27913 @
2,606,044 2.8
SANIDAD
BIOTECNOLOGIA
Cel@ene COIP. . ..euineeetiit e 1,555 80,099 0.1
Gilead Sciences, Inc. ............. 2,984 95,057 0.1
Vertex Pharmaceuticals, Inc. ... 1,624 54,160 g
229,316 0.3
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Tasa Fecha  Participaciones Valor Activos netos
() (USD) %
EQUIPAMIENTO Y SUMINISTROS DE ASISTENCIA SANITARIA
Alcon, INC. oo 744 $ 120,720 0.1%
Covidien Plc. ............ceeveene. s 2,782 98,303 0.1
Varian Medical Systems, Inc. ..o 1,041 55,405 g
274,428 0.3
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
CeleSIO AG ..ttt 710 14,346 0.0
Express Scripts, Inc. CLL A ... 3,582 152,589 0.2
Fresenius Medical Care AG & Co. KGaA .. 1,686 95,365 0.1
MCKESSON COIP. .ttt et 1,639 95,173 E
357,473 0.4
FARMACEUTICA
Allergan, INC. ... 1,260 71,367 0.1
AstraZeneca PIC. ... ... 4,340 213,329 0.2
Bayer AG............... e 2,671 162,922 0.2
Johnson & Johnson 2,957 168,602 0.2
Merck & Co., INC. ..oviii i 4,271 150,169 0.2
Mitsubishi Tanabe Pharma Corp. ......... 2,908 45,557 0.0
Novartis AG......oooovviiiiiiiiiin, 1,484 71,774 0.1
Pfizer,Inc. .....coooviiiiiiiiiiii 15,297 243,684 0.3
Roche Holding AG ...........oovvvininnnn. 923 125,231 0.1
Sanofi-Aventis, SA ... 1,802 103,168 0.1
SHIre PIC. . oovii it 3,840 82,616 0.1
Teva Pharmaceutical Industries, Ltd. (ADR) .................oooinne. 2,941 148,756 g
1,599,175 17
2,460,392 2.7
CONSUMO BASICO
BEBIDAS
Anheuser-Busch InBev NV ... 2,202 114,047 0.1
Asahi Breweries, Ltd. ...................... 5,340 100,653 0.1
Constellation Brands, Inc. CL. A ........... e 6,545 109,039 0.1
PepsiCo, INC. . ..veii e 2,624 168,383 %
492,122 0.5
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
Casino Guichard Perrachon, SA ..., 625 50,495 0.0
Costco Wholesale COrp. ....ovvviiiniiiiiiiiiieieeeeeea 1,640 92,764 0.1
Kroger Co. ....ovvvvvinnnnnn. 1,788 35,276 0.0
Safeway, Inc. ... 8,452 158,906 0.2
Tesco Plc. ....... 16,130 100,375 E
__asle 04
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland Co. ...........cooviiiiiiiii i, 2,761 84,976 0.1
Bunge, Ltd. ...l 2,198 116,500 0.1
China Yurun Food Group, Ltd. .. 4,116 15,053 0.0
Sara Lee Corp. .. 9,178 132,528 0.2
Unilever NV .o 3,970 105,934 E
454,991 0.5
PRODUCTOS DOMESTICOS
Procter & Gamble CO. ...viviiniint i 5,990 ﬂ %
TABACO
Altria Group, InC. ... 13,105 292,503 0.3
British American Tobacco Plc. ........coovviiiiiiiii i 3,977 134,764 0.2
Japan Tobacco, INC. .....vvieiii 33 103,445 E
530,712 0.6
2,273,040 24
MATERIALES
PRODUCTOS QUIMICOS
Agrium, InC. ..o 1,167 81,232 0.1
Huntsman Corp. ..... 670 6,101 0.0
Lanxess AG .......... e 1,134 49,410 0.1
Orica, Ltd. ... 1,444 32,338 0.0
Praxair, Inc. ................. e 964 82,915 0.1
Yara International ASA ... 1,081 43,173 @
295,169 0.3
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Tasa Fecha Participaciones/ Valor Activos netos
Principal (USD) %
(-)/(000)
MATERIALES DE CONSTRUCCION
CRHPIC. e 2,633 $ 40,397 _0.1%
METALES Y MINERIA
African Minerals, Ltd. ... 6,876 40,078 0.0
Centamin Egypt, Ltd. ..., 11,966 32,550 0.0
Freeport-McMoRan Copper & Gold, Inc. ........... 3,453 248,552 0.3
Kazakhmys Plc. ........ooooiiiiiii 2,467 43415 0.0
Lynas Corp., Ltd. .....ooiniiii 49,961 43,368 0.1
RIOTINO PIC. ..o 8,128 408,842 0.4
Tata Steel, Ltd. ...................... 4,485 49,810 0.1
Teck Resources, Ltd. C1. B ......... 2,761 92,340 0.1
Vale, SA CI. B (ADR) .... 6,586 176,186 0.2
XSrata PIC. ...ovvivi i 10,208 159,301 02
_ 1,294,942 14
1,630,508 18
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
Nippon Telegraph & Telephone Corp. ................coeeinit. 1,383 59,474 0.1
Telecom Italia SpA (ordinary shares)...............cooeevenninnns 63,743 85,893 0.1
Telecom Italia SpA (savings shares).... 40,585 44,521 0.1
Telstra Corp., Ltd. ... ... 16,741 41,118 @
231,006 03
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
America Movil SABde CVCLL(ADR) ..........ccoovviininnn, 1,230 57,341 0.1
China Mobile, Ltd. ........cooiiiiiiiiiii e 3,289 33,618 0.0
KDDI Corp. ............ 21 99,566 0.1
Sprint Nextel Corp. ................. 22,061 90,010 0.1
Vimpelcom, Ltd. (ADR).......ccooviiiiiiiiiiiiia 1,956 29,240 0.0
Vodafone Group Ple. ..o 187,201 449,480 E
__759.255 08
990,261 Ll
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
5,519 154,893 0.2
2,709 107,637 0.1
Tokyo Electric Power Co., Inc. .........cccooviiiiiiiiiiiii.. 1859 54,051 01
_ 31681 04
SERVICIOS DE GAS
Tokyo Gas Co., Ltd. .....ooiiiiiiiiiiiiii 23,578 109,885 0.1
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES
DE NERGIA
Constellation Energy Group, Inc. .............coooiiiiiiins 3,529 103,507 ﬂ
SERVICIOS BASICOS MULTIPLES
NISOUICE, INC. ..o 4,731 82,044 0.1
Sempra Energy ......oooovvuiiiiiiiiii 2,226 ﬂ ﬂ
195,401 02
__ 725374 08
26,347,132 28.5
GOBIERNOS-VALORES DEL TESORO
BONOS DEL TESORO
Australia (Government of) .............ccoiiiiiiiiiiiiieian 5.75% 4/15/2012  AUD 719 654,587 0.7
Austria (Republic of) ............... 4.00% 9/15/2016  EUR 233 330,168 0.3
Belgium (Kingdom of) 8.00% 3/28/2015 701 1,131,236 1.2
Brazil (Federal Republic of)...........c.ccooviiiiiiiiin. 12.50% 1/5/2016  BRL 231 150,033 0.2
Canada (Government of) .............ccoiiiiiiiiiiiiaa, 4.00% 6/1/2016 CAD 33 33,957 0.0
Canada (Government of) ........... 10.25% 3/15/2014 234 284,276 0.3
Canada (Government of) ........... 11.25% 6/1/2015 1,222 1,630,410 1.8
Denmark (Government of) 5.00% 11/15/2013 DKK 759 145,356 0.2
France (Government of) ............ 8.50% 12/26/2012 EUR 679 1,014,446 1.1
France (Government of) ............ 8.50% 10/25/2019 477 913,075 1.0
Germany (Federal Republic of) 4.25% 7/4/2014 32 45,047 0.0
Germany (Federal Republic of) 6.25% 1/4/2024 213 388,929 0.4
Germany (Federal Republic of) .... 6.25% 1/4/2030 356 695,882 0.7
Hungary (Government of) .......... 6.75% 2/24/2017  HUF 60,746 257,441 0.3
Japan (Government of) ... 1.00% 6/20/2013  JPY 2 26 0.0
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Tasa Fecha Principal Valor Activos netos
(000) (USD) %
Japan (Government of) 1.20% 9202012 JPY 4 3 53 0.0%
Japan (Government of) ... 1.90% 3/20/2025 434 5,512 0.0
Japan (Government of) ...........ccooeiiiiiiiiiiii 2.10% 6/20/2029 78,535 1,008,134 1.1
Japan (Government of) ...........cooeiiiiiiiiiiiiii 2.50% 12/21/2020 17,356 235,759 0.2
Japan (Government of) ............. 5.00% 3/20/2015 43,390 626,634 0.7
Malaysia (Government of) ......... 3.76% 4/28/2011 MYR 477 152,936 0.2
Netherlands (Government of) ...... 7.50% 1/15/2023 EUR 166 324,023 0.3
New Zealand (Government of) 6.00% 12/15/2017 NZD 427 318,921 0.3
Poland (Government of) ............ 5.50% 10/25/2019  PLN 1,363 434,950 0.5
Singapore (Government 0f) .............ovuiiiiiiiiiiiiiiiiinns 3.13% 2/1/2011  SGD 206 153,837 0.2
Sweden (Kingdom 0f) .........ooiiiiiiiii 6.75% 5/5/2014  SEK 3,037 485,513 0.5
U.S. Treasury Bond 4.50% 8/15/2039 USD 174 204,094 0.2
U.S. Treasury Bond .... 8.13% 8/15/2019 291 427,436 0.5
U.S. Treasury Bond .... 9.00% 11/15/2018 564 860,730 0.9
U.S. Treasury Bond ... 9.13% 5/15/2018 599 911,597 1.0
U.S. Treasury Bond ..... 9.25% 2/15/2016 174 244,379 0.3
U.S. Treasury Bond 11.25% 2/15/2015 521 748,919 0.8
U.S. Treasury Note 1.38% 11/15/2012 8,990 9,152,944 9.9
U.S. Treasury Note 1.75% 8/15/2012 3,260 3,341,373 3.6
U.S. Treasury Note 2.38% 8/31/2014 305 320,846 0.3
U.S. Treasury Note 2.50% 4/30/2015 965 1,020,262 1.1
U.S. Treasury Note 4.25% 10/15/2010 152 152,600 0.2
U.S. Treasury Note........ 4.50% 11/15/2015 850 984,805 1.1
United Kingdom Gilt 4.25% 9/7/2039 GBP 276 454,440 0.5
United Kingdom Gilt 6.00% 12/7/2028 171 348,698 0.4
United Kingdom Gilt 8.00% 6/7/2021 152 342,563 04
30,936,827 334

CORPORATIVOS-GRADO DE INVERSION

INSTITUCIONES FINANCIERAS

BANCA
Allied Trish Banks Plc. ..o 12.50% 6/25/2019 EUR 13 17,249 0.0
American EXpress Co. ...oviuiiiiiiiiiiieieee e 7.25% 5/20/2014  USD 84 97,148 0.1
Australia & New Zealand Banking Group, Ltd. .... 5.25% 5/20/2013 EUR 63 86,883 0.1
Bank of America Corp. ..........cccovvviiiiiiiinnn. 4.88% 1/15/2013  USD 1 228 0.0
Bank of New York Mellon Corp. .................... 4.30% 5/15/2014 80 87,479 0.1
BankAmerica Capital I, FRB ....................... 1.10% 1/15/2027 58 40,430 0.0
Barclays Bank Plc., VR ..........ooc 4.75% 12/31/2049  EUR 39 32,716 0.0
Barclays Bank Ple. ... 5.00% 9/22/2016  USD 46 49,437 0.1
Bear Stearns Companies LLC 5.55% 1/22/2017 66 71,146 0.1
Citigroup, Inc., VR............... 4.75% 5/31/2017 EUR 64 75,360 0.1
Citigroup, Inc. ............. 5.00% 9/15/2014  USD 86 88,765 0.1
Commerzbank AG () .....ovvneeieitiii e 6.13% 5/2/2011  EUR 33 42,206 0.0
Credit Suisse Group Finance Guernsey, Ltd., VR .................. 3.63% 1/23/2018 54 69,522 0.1
First Maryland Capital I, FRB......................... 1.32% 2/1/2027 USD 28 20,000 0.0
Governor & Company of the Bank of Ireland 4.63% 4/8/2013  EUR 71 87,085 0.1
HSBC Holdings Plc. ......ovviiiiiiiiinn, 6.50% 5/2/2036  USD 22 24,733 0.0
HSBC Holdings Plc. ... 6.50% 9/15/2037 43 49,998 0.1
HSBC Holdings Plc., VR ..., 9.88% 4/8/2018  GBP 26 45,180 0.1
INGBank NV ..o 5.50% 1/4/2012  EUR 43 56,547 0.1
Lloyds TSB Bank Plc. .....oooooiviiiiiiiiiiiiiin 4.38% 1/12/2015  USD 59 59,871 0.1
Macquarie Group, Ltd. ... 6.00% 1/14/2020 43 45,576 0.1
Macquarie Group, Ltd. ........ 7.63% 8/13/2019 29 33,742 0.0
Merrill Lynch & Co., Inc. ..... 5.70% 5212017 54 56,462 0.1
Merrill Lynch & Co., Inc. .................. 6.05% 5/16/2016 64 68,115 0.1
Mizuho Financial Group Cayman, Ltd. ... 5.79% 4/15/2014 57 62,690 0.1
MoOrgan Stanley ..........o.euieieininieia e 5.38% 8/10/2020 EUR 24 31,099 0.0
Morgan Stanley ............ooeoiiiiiiiiii 6.00% 4/28/2015 USD 26 28,386 0.0
National Australia Bank, Ltd. ... 3.75% 3/2/2015 85 89,344 0.1
National City Bank............... 5.80% 6/7/12017 69 76,239 0.1
Nationwide Building Society.... 8.63% 3/29/2018  GBP 22 38,405 0.0
Nordea Bank AB ................. 3.70% 11/13/2014  USD 57 60,177 0.1
Royal Bank of Canada ................... 5.65% 7/20/2011 220 229,893 0.2
Skandinaviska Enskilda Banken AB ..., 6.63% 7/9/2014  GBP 41 71,407 0.1
State Street COIP. ...ouvuitinii e 4.30% 5/30/2014 USD 125 137,253 0.1
Suncorp-Metway, Ltd. .... 5.13% 10/27/2014 GBP 41 67,070 0.1
Swedbank AB ............. 3.13% 3/4/2013 EUR 38 49,171 0.1
Swedbank AB, VR ...t 7.38% 6/26/2018 28 38,970 0.0
UBS AG ot 5.63% 5/19/2014 43 60,992 0.1
UBS Preferred Funding Trust I, VR ..., 8.62% 12/31/2049  USD 35 34,957 0.0
UniCredit International Bank Luxembourg, SA, VR ............... 8.59% 12/31/2049  GBP 28 40,334 0.0
Union Bank NA ... 5.95% 5/11/2016  USD 43 46,917 0.1
UnionBanCal Corp. ........oovviiiiiiiiiiiiiiiiiieeen 5.25% 12/16/2013 166 181,402 0.2
Wachovia Capital Trust ITI, VR ... 5.80% 12/31/2049 51 43,098 0.0
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Tasa Fecha Principal Valor Activos netos
(000) (USD) %
Wells Fargo & Co. ..vnveiiiiiii e 5.00% 11/15/2014 USD 43 $§ 46,734 0.1%
Wells Fargo & Co. .......... 5.63% 12/11/2017 37 41,650 0.0
Westpac Banking Corp. .........oooeviiiiiiiniiiiiiiiiiiineas 4.20% 2/2712015 92 98,797 0.1
Woolwich Ple. ..o 10.13% 12/21/2012  GBP 26 44426 0.0
2,925,289 32
CORRETAIE
Jefferies Group, InC. ........cooiiiiiiiii 6.88% 4/15/2021 USD 32 33,962 0.0
FINANZAS
GE Capital European Funding 4.88% 3/6/2013 EUR 28 38,075 0.0
GE Capital European Funding 5.25% 5/18/2015 43 61,092 0.1
General Electric Capital COrp. ..........cccooviiiiiiiniiiiiiininne. 5.63% 5/1/2018 USD 66 72,957 0.1
172,124 0.2
SEGUROS
Aegon NV Lo 4.75% 6/1/2013 29 31,104 0.0
Aetna, InC. .....oiiiiiii 6.75% 12/15/2037 63 75,692 0.1
Allstate Life Global Funding Trusts ............ccooviviiiiiiininna.. 5.38% 4/30/2013 70 77,597 0.1
American International Group, Inc. ... 4.25% 5/15/2013 43 42,575 0.0
Berkshire Hathaway Finance Corp. .... 4.20% 12/15/2010 1 220 0.0
CIGNA COIp. wviviniiiiiiiii i 5.13% 6/15/2020 22 23,929 0.0
Genworth Financial Assurance Holdings, Inc. ...... 1.60% 6/20/2011 JPY 4,339 50,504 0.1
Hartford Life Institutional Funding .................. 5.38% 1/17/2012  GBP 37 57,976 0.1
Lincoln National Corp. ..........ccooeeviiiiiiniinn. 8.75% 7/1/2019 USD 25 31,302 0.0
Markel COrp. ..o.oviniiiiiiiiiee 7.13% 9/30/2019 25 28,921 0.0
Metropolitan Life Global Funding I ................. 2.88% 9/17/2012 240 246,341 0.3
Metropolitan Life Global Funding I ................. 5.13% 4/10/2013 76 82,712 0.1
Nationwide Mutual Insurance Co. ................... 9.38% 8/15/2039 69 84,331 0.1
Principal Financial Group, Inc. ...........c.coooiiiiii . 7.88% 5/15/2014 62 73,416 0.1
Prudential Financial, Inc. ... 4.75% 9/17/2015 41 43,983 0.1
Prudential Financial, Inc. ... 6.20% 1/15/2015 7 7,805 0.0
Prudential Financial, Inc. ...... 7.38% 6/15/2019 5 6,597 0.0
QBE Insurance Group, Ltd. ..o 10.00% 3/14/2014 GBP 37 67,991 0.1
UnitedHealth Group, InC. .........cooiiiiiiiiiiies 6.00% 2/15/2018 USD 21 24,258 0.0
WellPoint, Inc. ................. 5.85% 1/15/2036 1 1,068 0.0
WellPoint, Inc. ......... 6.80% 8/1/2012 76 82,739 0.1
XL Capital, Ltd. ..o 5.25% 9/15/2014 24 25,533 0.0
1,166,594 1.3
OTRAS FINANZAS
Brookfield Asset Management, Inc. ..............ocoviiiiiinat. 7.38% 3/1/2033 1 47 0.0
ORIX COrp. wvevvviiiiiiiniininne. 4.71% 4/27/2015 58 59,249 0.1
ORIX COrp. wveveiiiiiiiiiiiiiieceen, 5.48% 11/22/2011 190 197,979 0.2
Red Arrow International Leasing Plc. ..... 8.38% 6/30/2012  RUB 551 18,249 0.0
275,524 0.3
SOCIEDADES MERCANTILES ESPECIALIZADAS EN INVERSION
INMOBILIARIA
ERP Operating LP ..o 5.25% 9/15/2014  USD 10 11,356 0.0
4,584,849 5.
INDUSTRIAL
BASICOS
Akzo Nobel Sweden Finance AB ..., 7.75% 1/31/2014 EUR 46 67,903 0.1
ArcelorMittal ...............oooienl. 5.38% 6/1/2013  USD 80 85,264 0.1
Dow Chemical Co. ....... 8.55% 5/15/2019 71 88,381 0.1
Eastman Chemical Co. ... 6.30% 11/15/2018 5 5,705 0.0
International Paper Co. .......... 9.38% 5/15/2019 43 56,180 0.0
Rio Tinto Finance USA, Ltd. ... 5.88% 7/15/2013 89 99,011 0.1
Vale Overseas, Ltd. ..ot 6.88% 11/21/2036 85 96,391 0.1
498,835 0.5
BIENES DE CAPITAL
CRH Finance UK PIC. .....oiviviiiiiiiie e 8.25% 4/24/2015 GBP 30 54,503 0.1
General Dynamics COIp. ..........cvuviiiniiiiiiiiiiniiiieeeeene. 1.80% 7/15/2011  USD 232 234,793 0.3
Harsco Finance BV ... ... 7.25% 10/27/2010 GBP 42 64,544 0.1
Holcim US Finance Sarl & Cie SCS........covviiiiiiiiiiiinanns. 6.00% 12/30/2019 USD 3 2,956 0.0
Ingersoll-Rand Global Holding Co., Ltd. ...............ooooinnat. 9.50% 4/15/2014 26 32,159 0.0
John Deere Capital COrp. ......o.vviuiniiiiiiiiiiiiiiieeeen, 5.25% 10/1/2012 120 129,989 0.1
John Deere Capital Corp. ........oevviiiiiiiiiiiiiiiiiiceen, 7.50% 1/24/2014 EUR 47 69,556 0.1
Lafarge, SA . .o 8.75% 5/30/2017 GBP 38 68,731 0.1
Parker Hannifin Corp. .........cooooiiiiiiiiiiiiiiiiien 5.50% 5/15/2018 USD 36 42,481 0.0
Raytheon CO. ....ouieiei i 5.50% 11/15/2012 90 98,557 0.1
Rexam PIC. ..o 4.38% 3/15/2013 EUR 28 37,164 0.0
Rolls-Royce Plc. ..o 6.75% 4/30/2019 GBP 43 79,626 0.1
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Tyco International Finance, SA ............ooiiiiiiiiiiiiiii. 6.00% 11/15/2013 USD 20 $ 22,370 0.0%
937,429 1.0
COMUNICACIONES-MEDIOS DE COMUNICACION
BSKYB Finance UK Plc. ....ooiviiiiiiii e 5.63% 10/15/2015 62 70,774 0.1
Comcast COrp. ...vuvverireinenininnnn. 4.95% 6/15/2016 57 62,663 0.1
Comcast COrp. ...oovvvevirernenenennn. 5.90% 3/15/2016 1 100 0.0
News America, Inc. ................... 6.90% 3/1/2019 52 63,460 0.1
Pearson Funding One Plc. ............ 6.00% 12/15/2015 GBP 19 32,257 0.0
Pearson Plc. .......ccooovviiiiiinnn. 7.00% 10/27/2014 16 28,868 0.0
Reed Elsevier Capital, Inc. .. 7.75% 1/15/2014 USD 71 83,265 0.1
Time Warner Cable, Inc. ................. 8.25% 2/14/2014 78 93,661 0.1
Time Warner Entertainment Co., LP .... .. 8.38% 3/15/2023 4 5,847 0.0
Vivendi, SA ..o 4.00% 3/31/2017 EUR 11 14,481 0.0
WPP Finance UK 5.88% 6/15/2014 USD 22 24,580 0.0
WPPPIc. .......covene . 6.63% 5/12/2016 EUR 33 48,034 0.1
YPG Holdings, INC. .....oviiieiiii e 5.25% 2/15/2016 CAD 48 45,217 0.0
573,207 0.6
COMUNICACIONES-TELECOMUNICACIONES
America MOVIISAB de CV ..ot 5.00% 3/30/2020 USD 58 63,0644 0.1
AT&T COrp. v 8.00% 11/15/2031 33 44,661 0.0
4.95% 1/15/2013 83 90,430 0.1
6.15% 9/15/2034 31 33914 0.0
Bellsouth Capital Funding Corp. ..... 7.88% 2/15/2030 40 50,401 0.1
British Telecommunications Plc. ..... 8.50% 12/7/2016 GBP 22 40,944 0.0
British Telecommunications Plc. .................. 9.88% 12/15/2030  USD 49 66,982 0.1
Deutsche Telekom International Finance BV ..... 8.13% 5/29/2012  EUR 36 50,277 0.0
Embarq Corp. ....ooovvviiiiiiiiiiiii 7.08% 6/1/2016 USD 77 84,294 0.1
New Cingular Wireless Services, Inc. .... 8.13% 5/1/2012 175 195,223 0.2
TCNZ Finance, Ltd. .............ooeeenins 5.63% 5/14/2018 GBP 43 72,399 0.1
Telecom Italia Capital, SA ............ ... 5.25% 11/15/2013 USD 73 77,270 0.1
Telstra Corp., Ltd. «.o.ovieieiii e 6.13% 8/6/2014 GBP 35 60,355 0.1
Verizon Communications, InC. ............cooiiiiiiiiii i, 8.75% 11/1/2018 USD 23 30,705 0.0
Verizon Global Funding Corp. ....... 7.38% 9/1/2012 88 98,799 0.1
Verizon Global Funding Corp. ....... 7.75% 6/15/2032 43 56,219 0.1
Vodafone Group Ple. .......ooooiiiiiiiiiiii 6.25% /1512016  EUR 69 103,628 0.1
1,220,145 13
CICLICO DE CONSUMO-AUTOMOCION
American Honda Finance Corp. ......... R 2.38% 3/18/2013 USD 187 191,029 0.2
Banque PSA Finance .................. 8.50% 5/4/2012  EUR 44 61,109 0.1
BMW Finance NV..................... 8.88% 9/19/2013 35 52,775 0.0
Daimler International Finance BV ... 7.88% 1/16/2014 19 28,803 0.0
Daimler International Finance BV ... 9.00% 1/30/2012 17 24,172 0.0
Nissan Motor Acceptance Corp. ...... 3.25% 1/30/2013  USD 61 62,584 0.1
RCIBanque, SA .......ovvviiieninnnn. . 4.00% 10/21/2011  EUR 27 34,601 0.0
Toyota Motor Credit COrp. ........ouveiniriiiiiiniiiiiieiiieieneaes 1.38% 8/12/2013 USD 85 85,233 0.1
Toyota Motor Credit COrp. ......ouiuieieiii e 5.25% 2/3/2012  EUR 54 72,031 0.1
Volvo Treasury AB .........ooiiiiiiiiii e 9.88% 2/2712014 41 64,005 0.1
676,342 0.7
CICLICO DE CONSUMO-ENTRETENIMIENTO
VICOM, INC. .ottt 5.63% 9/15/2019 USD 54 62,511 0.1
Walt DISNey CO. wovninieeeieie e 4.50% 12/15/2013 160 178,117 0.2
240,628 0.3
CICLICO DE CONSUMO-OTROS
Carnival PIC. ... 4.25% 11/27/2013 EUR 52 69,032 0.1
CICLICO DE CONSUMO-RESTAURANTES
McDOoNald’s COIP. ..ttt 4.30% 3/1/2013  USD 154 166,887 0.2
CICLICO DE CONSUMO-MINORISTAS
Costco Wholesale COrp. .....vieiniiiii e 5.30% 3/15/2012 90 96,350 0.1
Wal-Mart Stores, INC. ....oouviiii s 4.55% 5/1/2013 155 169,813 0.2
266,163 0.3
NO CICLICO DE CONSUMO
AbDOtt LabOratories ..........oueueriiitieetie et 5.15% 11/30/2012 87 95,400 0.1
Altria Group, Inc. ....... ... 9.25% 8/6/2019 65 85,295 0.1
Avon Products, Inc. .... 5.63% 3/112014 110 124,830 0.1
Baxter FinCoBV ............ 4.75% 10/15/2010 155 155,792 0.2
Baxter International, Inc. ... 1.80% 3/15/2013 64 65,308 0.1
Bottling Group LLC ......... 5.00% 11/15/2013 152 170,131 0.2
Campbell Soup CO. ..ouiviniii e 6.75% 2/15/2011 150 154,454 0.2
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Casino Guichard Perrachon, SA 4.38% 2/8/2017 EUR 33 43,930 0.0%
ConAgra Foods, Inc 5.82% 6/15/2017 1 50 0.0
ConAgra Foods, Inc 6.75% 9/15/2011 1 46 0.0
GlaxoSmithKline Capital, INC. ..........cooveiiiiiiii 4.85% 5/15/2013 USD 84 92,282 0.1
Koninklijke Philips Electronics NV ............ 5.75% 3/11/2018 28 32,634 0.0
McKesson COorp. ...o.vuvvieiniiniiiiininianns . 5.25% 3/1/2013 78 85,005 0.1
Merck & Co., INC. ..vininei e 5.30% 12/1/2013 83 93,606 0.1
Metro Finance BV 9.38% 11/28/2013 EUR 22 33,417 0.0
PepsiCo, Inc. ......... 4.65% 2/15/2013  USD 90 98,098 0.1
PepsiCo, Inc. .......cocoenennnn. . 7.90% 11/1/2018 32 42,946 0.0
Procter & Gamble CO. ...ovineie i 1.38% 8/1/2012 91 92,145 0.1
Roche Holdings, INC. .....oooviiiiiiiii 5.50% 3/4/2015 GBP 33 56,362 0.1
SC Johnson & Son, Inc. ....... 5.75% 2/15/2033 1 191 0.0
Schering-Plough Corp. ........ 5.38% 10/1/2014 EUR 43 62,262 0.1
WHhIrlpool COIP. .oneeeeiei e 8.60% 5/1/2014 USD 52 62,681 0.1
1,646,865 1.8
ENERGIA
APAChe COTP. . oneitititie e 5.25% 4/15/2013 125 136,453 0.1
BP Capital Markets Plc. ............... 5.25% 11/7/2013 72 74,305 0.1
Canadian Natural Resources, Ltd. .... 5.15% 2/1/2013 23 25,122 0.0
Chevron Corp. .....ovvviiiiiniininn. 3.95% 3/3/2014 160 174,551 0.2
ConocoPhillips ................. 4.75% 2/1/2014 160 177,393 0.2
ConocoPhillips ................. 5.75% 2/1/2019 76 90,665 0.1
Hess Corp...ovvvvnviniinnnnnn. 7.88% 10/1/2029 38 49,402 0.0
Hess Corp. ..ovvnvvinininnnnnn. 8.13% 2/15/2019 13 16,513 0.0
Nabors Industries, Inc. ........ 9.25% 1/15/2019 43 55,868 0.1
Schlumberger Finance BV ... 5.25% 9/5/2013 EUR 65 90,490 0.1
Valero Energy Corp.............. 9.38% 3/15/2019 USD 63 80,170 0.1
Weatherford International, Ltd. ..., 6.00% 3/15/2018 56 61,905 0.1
Weatherford International, Ltd. .............ocooviiiiiiiiiins 9.63% 3/1/2019 15 20210 0.0
1,053,047 11
OTROS INDUSTRIALES
Danaher European Finance Co. EHF ..................c... 4.50% 7/22/2013 EUR 28 37,887 0.1
SERVICIOS
Manpower, INC. ......ouiiii i 4.50% 6/1/2012 26 33,543 0.0
Western Union CO. ....ouinuineiiii e 5.93% 10/1/2016  USD 82 95,742 0.1
129,285 0.1
TECNOLOGIA
Cisco Systems, INC. ....oviviiiiii 5.25% 2/22/2011 99 101,191 0.1
Computer SCIences COIP. .. .oueuirititiiiiie e 5.50% 3/15/2013 99 108,005 0.1
Dell, Inc.....oovvvieiiniinnnn, 3.38% 6/15/2012 92 95,416 0.1
Electronic Data Systems LLC... 6.00% 8/1/2013 59 66,495 0.1
Hewlett-Packard Co.........oviiiiiiii e 2.95% 8/15/2012 60 62,346 0.1
International Business Machines Corp. ..........c.c.coovviiiienniiinn. 4.75% 11/29/2012 1 95 0.0
International Business Machines Corp. ........ 6.63% 1/30/2014 EUR 69 101,865 0.1
Microsoft COrp. «...o.vvvvvieiiiiniiiiiniiienns 2.95% 6/1/2014 USD 90 95,934 0.1
Motorola, INC. ... 6.50% 9/1/2025 77 85,717 0.1
Motorola, INC. ...veiie i 7.50% 5/15/2025 9 10,841 0.0
Oracle Corp. .... 4.95% 4/15/2013 83 91,589 0.1
Xerox Corp. .... 7.63% 6/15/2013 24 23,996 0.0
XETOX COIP. ettt e 8.25% 5/15/2014 39 47,317 0.1
890,807 1.0
TRANSPORTE-FERROCARRILES
Canadian Pacific Railway Co. ..........cooooiiiiiiiiii 6.50% 5/15/2018 17 19,921 0.0
TRANSPORTE-SERVICIOS
Ryder System, INC.........oiiiiiii 5.85% 11/1/2016 20 22,327 0.1
Ryder System, Inc. ............ 7.20% 9/1/2015 17 19,903 0.0
United Parcel Service, INC. ......ooviiiiiii i 3.88% 4/1/2014 91 99,091 0.1
_ 141321 02
8,567,801 9.3
SECTORES NO CORPORATIVOS
AGENCIAS-NO GARANTIZADAS POR EL GOBIERNO
EDF Energy Networks EPN Plc. .........coooiiiiiiiiii, 8.75% 3/30/2012 GBP 38 64,378 0.1
Gaz Capital, SA 6.21% 11/22/2016  USD 117 122,717 0.1
Petrobras International Finance Co. ..............cooviiiiiiiiiinnnn... 5.75% 1/20/2020 115 123,247 0.1
TransCapitallnvest, Ltd. (OJSC AK Transneft) ...................oc... 7.70% 8/7/2013 92 102,502 0.1
Vattenfall Treasury AB .......ooiiiiieiiii e 4.25% 5/19/2014 EUR 61 82,922 0.1
495,766 0.5
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SERVICIO PUBLICO
ELECTRICIDAD
E.ON International Finance BV ..., 4.13% 3/26/2013 EUR 59 § 78,864 0.1%
Indiana Michigan Power Co. .......... 5.05% 11/15/2014  USD 5 5,407 0.0
Midamerican Energy Holdings Co. ... 5.88% 10/1/2012 1 94 0.0
Nisource Finance Corp. ............... 6.80% 1/15/2019 87 102,251 0.1
Nisource Finance COrp. .........ocouvuiiiiiiiiiiiiiiiiiiinieiens 7.88% 11/15/2010 1 176 0.0
Ohio Power Co. ....ooiiuiiiiiiiii i 5.50% 2/15/2013 11 12,511 0.0
Oncor Electric Delivery Co.... 5.95% 9/1/2013 87 96,729 0.1
Progress Energy, Inc. ......... 6.85% 4/15/2012 1 141 0.0
Progress Energy, Inc. ......... 7.10% 3/1/2011 1 45 0.0
RWE Finance BV .............. 6.13% 10/26/2012  EUR 59 81,281 0.1
Southern Co. .......ooviiiiiii 4.15% 5/15/2014 USD 85 92,146 0.1
SPI Electricity & Gas Australia Holdings Pty, Ltd. ..................... 6.15% 11/15/2013 81 86,411 0.1
Union Electric Co. .........ooiiiiiiiii 6.70% 2/1/2019 6 7,656 0.0
Yorkshire Power Finance ...............coooiiiiiiiiiiiii i, 7.25% 8/4/2028 GBP 29 56,863 E
620,575 0.7
GAS NATURAL
CentriCa PIC. .. ..vu e 7.13% 12/9/2013 EUR 59 85,734 0.1
EQT COrp. ..ot 8.13% 6/1/2019  USD 51 62,856 0.0
National Grid Electricity Transmission Plc. ...............cccooevinnt. 6.63% 1/28/2014 EUR 43 63,065 0.1
Ras Laffan Liquefied Natural Gas Co., Ltd. Il ..................coci. 5.84% 9/30/2027 USD 24 27,181 0.0
238,836 0.2
859,411 09
14,507,827 15.7
SUBROGACIONES DE HIPOTECA
RAMAS DE LA AGENCIA
Federal National Mortgage Association
Pool 806556, AR 2.57% 2/1/2035  USD 287 299,581 0.3
Pool 896460, AR 2.83% 1/1/2036 475 495,844 0.5
Pool 922680, AR 3.03% 11/1/2035 259 272915 0.3
Pool 822298, AR 5.51% 5/1/2036 231 242,550 0.3
Pool 885359, AR 5.69% 7/1/2036 182 191,181 0.2
Pool 920961, AR 6.31% 1/1/2037 145 152,575 02
1,654,646 1.8
TIPO DE INTERES FIJO DE LA AGENCIA A 15 ANOS
Federal National Mortgage Association
Pool 881577 6.00% 6/1/2021 201 217,432 0.2
Pool 902884 6.00% 12/1/2021 15 16,599 0.0
234,031 0.2
TIPO DE INTERES FIJO DE LA AGENCIA A 30 ANOS
Federal Home Loan Mortgage
Pool AG3971 ..o 6.00% 8/1/2037 6 6,620 0.0
Pool A65048 ... 6.00% 9/1/2037 19 20,423 0.0
Pool C66677 ... 6.50% 4/1/2032 16 18,027 0.0
Pool CO8243 ... i 6.50% 6/1/2032 22 24,659 0.1
Federal National Mortgage Association
Pool 888268 6.00% 3/1/2037 174 188,157 0.2
Pool 956015 ... 6.00% 11/1/2037 150 161,688 0.2
Pool 972551 ... 6.00% 3/1/2038 152 163,652 0.2
Pool 889579 .... 6.00% 5/1/2038 903 974,200 1.0
Pool 889595 6.50% 12/1/2028 873 959,400 1.0
Pool 888890 6.50% 10/1/2037 981 1,071,417 1.2
Pool 252716 .... 7.00% 9/1/2029 1 263 0.0
Pool 252805 .... 7.00% 10/1/2029 1 71 0.0
Pool 518228 ... 7.00% 10/1/2029 1 1,525 0.0
Pool 558049 .... 7.00% 11/1/2030 1 1,212 0.0
Pool 567039 .... 7.00% 12/1/2030 1 226 0.0
Pool 568689 7.00% 2/1/2031 1 625 0.0
Pool 577206 7.00% 5/1/2031 1 108 0.0
Pool 587743 ... 7.00% 5/1/2031 1 1,253 0.0
Pool 599681 .... 7.00% 9/1/2031 1 499 0.0
Pool 602064 .... 7.00% 9/1/2031 1 112 0.0
Pool 602108 .... 7.00% 9/1/2031 1 54 0.0
Pool 597566 .... 7.00% 9/1/2031 1 543 0.0
Pool 604600 7.00% 9/1/2031 2 2,774 0.0
Pool 602091 7.00% 9/1/2031 1 1,311 0.0
Pool 545195 ... 7.00% 9/1/2031 1 665 0.0
Pool 614054 7.00% 11/1/2031 1 264 0.0
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Pool 613173 7.00% 11/1/2031 USD 1 §$ 756 0.0%
Pool 593193 7.00% 12/1/2031 1 605 0.0
Pool 616889 7.00% 12/1/2031 1 953 0.0
Pool 619651 7.00% 12/1/2031 1 159 0.0
Pool 616890 7.00% 12/1/2031 1 357 0.0
Pool 617167 7.00% 12/1/2031 3 3,944 0.0
Pool 607802 7.00% 12/1/2031 5 5,889 0.0
Pool 587857 7.00% 12/1/2031 1 1,283 0.0
Pool 614207 7.00% 12/1/2031 3 3,629 0.0
Pool 625005 7.00% 1/1/2032 1 450 0.0
Pool 625784 7.00% 1/1/2032 1 344 0.0
Pool 621099 7.00% 1/1/2032 1 216 0.0
Pool 254148 7.00% 1/1/2032 1 580 0.0
Pool 625561 7.00% 1/1/2032 1 561 0.0
Pool 619899 7.00% 1/1/2032 1 457 0.0
Pool 254218 7.00% 2/1/2032 1 815 0.0
Federal National Mortgage Association (TBA) 5.50% 9/1/2040 304 324,520 0.4
Government National Mortgage Association
Pool 560713 ... i 5.50% 9/15/2035 14 14,933 0.0
Pool 677324 ..o 6.50% 9/15/2038 432 474,970 0.5
4,435,169 4.8
6,323,846 .8
TITULOS RESPALDADOS POR ACTIVOS
AUTOS-TIPO DE INTERES FIJO
Bank of America Auto Trust
Series 2009-3A CL A4 ... 2.67% 12/15/2016 425 442,579 0.5
Series 2009-2A CL A4 ..o 3.03% 10/15/2016 305 319,284 0.3
Chrysler Financial Auto Securitization Trust
Series 2009-A CL A3 .. ..o 2.82% 1/15/2016 254 258,905 0.3
Ford Credit Auto Owner Trust
Series 2009-D CL A4 .. ..o 2.98% 8/15/2014 280 292,468 0.3
Honda Auto Receivables Owner Trust
Series 2009-3 CL A3 ... i 2.31% 5/15/2013 135 137,099 0.2
Nissan Auto Lease Trust
Series 2009-B CL A4 . ... 2.65% 1/15/2015 385 393,388 0.4
1,843,723 2.0
AUTOS-TIPO DE INTERES FLUCTUANTE
Wheels SPV LLC
Series 2009-1 CL A, AR ... 1.83% 3/15/2018 262 265,227 0.3
TARJETAS DE CREDITO-TIPO DE INTERES FLUCTUANTE
Chase Issuance Trust
Series 2007-A1 CL AL AR ... 0.30% 3/15/2013 215 214,918 0.2
Series 2009-A2 Cl. A2, AR 1.83% 4/15/2014 400 408,790 0.5
Discover Card Master Trust
Series 2010-A1 CLLALL AR ... 0.93% 9/15/2015 214 215,225 0.2
Series 2009-A1 CL AL AR ... 1.58% 12/15/2014 170 172,811 0.2
Series 2009-A2 CL A, AR ... 1.58% 2/17/2015 100 101,768 0.1
1,113,512 12
PRESTAMOS SOBRE EL VALOR ADQUIRIDO DE LA VIVIENDA-TIPO
DE INTERES FIJO
American General Mortgage Loan Trust
Series 2003-1 CL A3 ... 4.03% 4/25/2033 113 103,322 0.1
Citifinancial Mortgage Securities, Inc.
Series 2003-1 CL AFPT ... 3.36% 1/25/2033 26 22,052 0.0
Credit-Based Asset Servicing & Securitization LLC
Series 2003-CB3 CL AFL ... 2.88% 12/25/2032 53 41,865 0.1
Series 2005-CB4 CL AF2 ... ..o 4.75% 8/25/2035 20 19,994 0.0
Home Equity Mortgage Trust
Series 2000-5 CL AL ..o 5.50% 1/25/2037 86 11,878 0.0
199,111 0.2
PRESTAMOS SOBRE EL VALOR ADQUIRIDO DE LA VIVIENDA-TIPO
DE INTERES FLUCTUANTE
Citigroup Mortgage Loan Trust, Inc.
Series 2006-WFH4 CL. M1, AR ... 0.54% 11/25/2036 345 28,634 0.0
HFC Home Equity Loan Asset Backed Certificates
Series 2006-1 CL. ML, AR ... 0.55% 1/20/2036 39 31,706 0.1
Security National Mortgage Loan Trust
Series 2007-1A CL 1AL AR ... 5.91% 4/25/2037 30 29,178 0.0
89,518 0.1
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OTROS TITULOS RESPALDADOS POR ACTIVOS-TIPO DE INTERES FLJO
John Deere Owner Trust
Series 2009-A CL A3 ..o 2.59% 10/15/2013  USD 150 $ 152,217 0.2%
3,663,308 4.0
OBLIGACIONES HIPOTECARIAS COLATERALIZADAS
TIPO DE INTERES FIJO DE AGENCIA
Federal National Mortgage Association
Series 2005-86 CL. WH ... 5.00% 11/25/2025 28 28,113 0.0
Series 2006-50 CL PA .. ... 5.00% 4/25/2027 89 90,542 0.1
118,655 0.1
TIPO DE INTERES FLUCTUANTE DE AGENCIA
Federal National Mortgage Association
Series 2005-17 CLLFA, AR ... 0.56% 3/25/2035 664 661,849 0.7
Series 2005-38 CLF, AR ..o 0.56% 5/25/2035 485 483,576 0.5
Freddie Mac REMICS
Series 2976 CL.DF, AR .........cooiiiiiiiiii 0.58% 10/15/2034 620 618,571 0.7
Series 3001 CLLHN, AR ... 0.58% 5/15/2035 488 486,315 0.5
2,250,311 24
TIPO DE INTERES FIJO DE NO AGENCIA
Merrill Lynch Mortgage Investors, Inc.
Series 2005-A8 CLL AICL, AR ......oooiiiiii 5.25% 8/25/2036 35 34,664 0.1
TIPO DE INTERES FLUCTUANTE DE NO AGENCIA
Countrywide Alternative Loan Trust
Series 2006-OA14 CL.3AL, AR ... 1.24% 11/25/2046 63 28,746 0.0
MLCC Mortgage Investors, Inc.
Series 2003-FCL AL AR ... 0.58% 10/25/2028 27 25,461 0.0
Structured Adjustable Rate Mortgage Loan Trust
Series 2005-5 CL. A3, AR ... 0.49% 5/25/2035 4 3,521 0.0
Structured Asset Mortgage Investments, Inc.
Series 2004-ARS CL 1AL AR ... 0.60% 10/19/2034 21 17,859 0.0
‘WaMu Mortgage Pass Through Certificates
Series 2006-AR9 CI. 1AB2, AR ... 0.48% 8/25/2046 85 24,813 0.1
Series 2006-AR4 CL 1AIB, AR ... 1.33% 5/25/2046 37 15,260 0.0
115,660 0.1
2,519,290 2.7
TITULOS COMERCIALES RESPALDADOS POR HIPOTECAS VALORES
RESPALDADOS DE HIPOTECA COMERCIAL A TIPO DE
INTERES FIJO DE NO REPRESENTACION
Banc of America Commercial Mortgage, Inc.
Series 2006-6 CL A2......cooiiiiiiiiii 5.31% 10/10/2045 177 180,981 0.2
Series 2007-5 CL A4 ... 5.49% 2/10/2051 267 276,939 0.3
Citigroup Commercial Mortgage Trust
Series 2008-C7 CL A4, AR .........oooiiiiiiii 6.29% 12/10/2049 72 76,623 0.1
Credit Suisse Mortgage Capital Certificates
Series 20060-C4 CL A3 ... 5.47% 9/15/2039 217 225,092 0.2
JP Morgan Chase Commercial Mortgage Securities Corp.
Series 2004-C1 CL A2 ......oooiiiiiii 4.30% 1/15/2038 87 89,361 0.1
Series 2007-LDPX CL A2S ... 5.31% 1/15/2049 178 178,855 0.2
LB-UBS Commercial Mortgage Trust
Series 2007-C1 CL A4 .. ..o 5.42% 2/15/2040 174 182,160 0.2
Merrill Lynch / Countrywide Commercial Mortgage Trust
Series 2006-3 CL. A4, AR .. ... 5.41% 7/12/2046 198 209,652 0.2
1,419,663 15
GOBIERNOS-AGENCIAS SOBERANAS
Bank of Scotland Ple. ... 4.63% 11/4/2011  GBP 152 242,041 0.2
Caisse d’Amortissement de la Dette Sociale ... 3.25% 4/25/2013 EUR 121 162,612 0.2
INGBank NV ... 3.90% 3/19/2014 USD 82 88,686 0.1
Landwirtschaftliche Rentenbank ..................coociiiiiiiiiiinn 4.88% 1/10/2014 61 68,208 0.1
Lloyds TSB Bank Plc. .............. 4.00% 11/17/2011  GBP 108 172,547 0.2
Macquarie Bank, Ltd........... 4.10% 12/17/2013  USD 141 153,891 0.1
NIBC Bank NV .................. 3.50% 4/7/2014  EUR 121 164,248 0.2
Royal Bank of Scotland Plc. .... 4.13% 11/14/2011  GBP 100 158,530 0.2
Suncorp-Metway, Ltd. ........coooiiiii 4.00% 1/16/2014 69 114,294 E
1,325,057 14
BONOS GARANTIZADOS
Abbey National Treasury Services Plc. ..., 4.25% 4/12/2021 EUR 74 97,774 0.1
Banco Bilbao Vizcaya Argentaria, SA 3.88% 5/31/2012 104 134,706 0.1
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Bank of Scotland Plc. ..o 4.75% 6/8/2022 EUR 65 89,693 0.1%
BNP Paribas Home Loan Covered Bonds, SA 4.75% 5/28/2013 43 59,544 0.1
Compagnie de Financement Foncier 4.63% 9/23/2017 26 36,562 0.0
Danske Bank A/S 4.13% 11/26/2019 59 82,504 0.1
Danske Bank A/S e 4.88% 6/11/2013 43 59,795 0.1
Dexia LDG Banque, SA .....ooiiiiiiiii e 2.63% 11/9/2012 18 22,993 0.0
INGBank NV ..o 4.25% 3/19/2013 30 40,981 0.0
Nordea Hypotek AB....... 4.25% 2/6/2014 22 29,781 0.0
Royal Bank of Canada ... 4.63% 1/22/2018 31 44,185 0.1
Stadshypotek AB ..o 3.75% 12/12/2013 100 134,805 0.2
833,323 0.9
TITULOS RELACIONADOS CON LA INFLACION
U.S. Treasury Bond ........ccoooviiiiiiiii e 1.38% 7/15/2018  USD 627 660,885 ﬂ
EQUIVALENTES DE EFECTIVO NETO
CERTIFICADOS DE DEPOSITO
Royal Bank of Canada ..............cooviiiiiiiiii, 2.25% 3/15/2013 465 477,231 0_5
CUASI-SOBERANOS
Corporacion Nacional del Cobre de Chile ................c...coevenene. 6.15% 10/24/2036 113 136,212 0.2
Petronas Capital, Ltd. ... 5.25% 8/12/2019 74 82,736 0.1
RSHB Capital, SA (OJSC Russian Agricultural Bank) ................ 7.75% 5/29/2018 188 212,498 %
431,446 0.5
CORPORATIVOS-GRADO DE NO INVERSION
INSTITUCIONES FINANCIERAS
BANCA
Royal Bank of Scotland Group Plc., VR e 7.65% 12/31/2049 113 97,280 0.1
Zions Bancorporation ...............ooiiiiiiiiiiiiii 5.50% 11/16/2015 23 21,754 @
119,034 0.1
INDUSTRIAL
BASICOS
Weyerhaeuser CO. ....o.ouieuiniiii e 7.38% 3/15/2032 83 84,697 g
BIENES DE CAPITAL
Textron Financial Corp. .........cooovviiiiiiiiiiiiiiii s 5.40% 4/28/2013 65 68,109 g
CICLICO DE CONSUMO - OTROS
Wyndham Worldwide Corp. .........ooiiiiiiiiiiiiiiii s 6.00% 12/1/2016 80 81,743 0.1
NO CICLICO DE CONSUMO
Universal Health Services, Inc. ...........coooiiiiiiiiiii i, 7.13% 6/30/2016 34 36,169 @
270,718 0.3
389,752 04
AGENCIAS
TITULOS DE LA AGENCIA
Wells Fargo & Co. ..viviuiiiiii e 3.00% 12/9/2011 336 346,920 04
SUPRANACIONALES
Inter-American Development Bank ....................co 9.75% 5/15/2015  GBP 122 250,374 0.3
International Bank for Reconstruction & Development................ 9.50% 9/24/2010 62 95,949 E
346,323 0.4
BONOS DEL GOBIERNO-SOBERANOS
Croatia (Republic Of) .......o.oiiiiiii e 6.75% 11/5/2019 USD 73 80,275 0.1
Lithuania (Government of) 6.75% 1/15/2015 43 46,500 0.1
Poland (Government of) .............. 6.38% 7/15/2019 24 28,502 0.0
Sweden (Kingdom of) 11.00% 7/15/2012  GBP 46 82,925 0.1
238,202 0.3
BONOS DE GOBIERNOS LOCALES Y PROVINCIALES
Hydro QUEbEC .....o.iuiiiii 12.63% 3/8/2015 9 19,153 0.0
Hydro Quebec ... 12.75% 9/13/2015 16 35,429 0.1
Hydro Quebec ......... 15.00% 5/31/2011 12 19,866 0.0
Quebec (Province of).. . 4.25% 2/27/2013 EUR 43 58,624 0.1
Quebec (Province of) ....o.vveviiiii 8.63% 11/4/2011  GBP 63 104,664 0.1
237,736 3
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Tasa Fecha Participaciones/ Valor Activos
Principal (USD) netos
(-)/(000)
BONOS DE GOBIERNOS LOCALES Y MUNICIPALES
Alameda Corridor Transportation Authority CL. C....................... 6.60% 10/1/2029  USD 5 % 4,688 0.0%
State of California ............oovviiiiiiiii 7.63% 3/1/2040 72 8314 01
___ &0z 01
91,091,770 985
ACCIONES PREFERENTES
FINANCIERO
BANCOS COMERCIALES
Itau Unibanco Holding, SA ... ... 4,872 104,917 0.1
MATERIALES
METALES Y MINERIA
Usinas Siderurgicas de Minas Gerais, SACL A ...........cooooiiinn 2,943 73,773 0.1
Vale, SACL B (ADR) ..oniiiiiiiie e 2965 70032 0.1
_ 143805 02
_ 248722 03
OTROS TITULOS TRANSFERIBLES
MATERIALES
METALES Y MINERIA
African Petroleum NPV (b).......oooiiiiiii 52,295 30242 00
TITULOS RESPALDADOS POR ACTIVOS
PRESTAMOS SOBRE EL VALOR ADQUIRIDO DE LA VIVIENDA - TIPO DE
INTERES FLUCTUANTE
Lehman XS Trust
Series 2005-4 CI. 1M1, AR (b) 0.76% 10/25/2035 174 1,504 0.0
Series 2005-5N CL M2, AR ...oviiniiiiii e 0.91% 11/25/2035 49 44 0.0
Novastar Home Equity Loan
Series 2007-2 CL. M1, AR (D) .vvviiiiii e 0.56% 9/25/12037 230 6499 0.00
__ 8047 00
__ 38289 00
Inversiones totales
(COStE $92,519,334) o nvininie i $91,378,781 98.8%
Otros activos MENO0S PASIVOS . .........ouutititii e 1,098,393 1.2
ACHIVOS MELOS . ... e $92,477,174  100.0%

La Cartera mantiene en la actualidad inversiones garantizadas por préstamos hipotecarios subprime. Los préstamos subprime se ofrecen a los
propietarios inmobiliarios que no presentan un historial deuda o que han tenido problemas para cumplir sus obligaciones de deuda. Debido a que la
amortizacion es menos cierta, los prestatarios subprime pagan un tipo de interés superior al de los prestatarios de primera categoria. A 31 de agosto de
2010, la exposicion total de la Cartera a las inversiones subprime era del 0.48%. Estas inversiones se valoran segun las Politica de Valoracién de la
Cartera (véase la Nota B1 para obtener mds informacién).

Véase el Glosario de términos en la pagina 209.

Véanse las notas a los estados financieros.
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31 de agosto de 2010 Global Balanced Portfolio
Participaciones Valor Activos netos
) (USD) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Credit Suisse Group AG ........oiiiiiiiiiiiiiiiiiiie 21,163 925,551 0.4%
Deutsche Bank AG ................ 7,880 489,996 0.2
Franklin Resources, Inc. ......... 6,886 664,584 0.3
Goldman Sachs Group, Inc. ..... 14,215 1,946,576 0.9
Julius Baer Group, Ltd. .......... 10,256 360,209 0.2
Man Group Ple..........c..ouie .. 68,640 218,088 0.1
Morgan Stanley .........o.ouiieieieiniiii i 12,001 296,309 ﬂ
4,901,313 23
BANCOS COMERCIALES
Banco do Brasil, SA .. ... 21,162 343,164 0.2
Banco Santander, SA ... 52,916 616,168 0.3
Barclays Ple. ...t 184,653 847,746 0.4
BB&T Corp. vovvvenvieiiiincne 24,206 535,439 0.2
BNP Paribas ...................... 18,960 1,174,615 0.5
Comerica, Inc. .................... 5,552 191,052 0.1
Danske Bank A/S................. 26,966 595,613 0.3
Fifth Third Bancorp .............. 15,913 175,841 0.1
Hana Financial Group, Inc. ...... 7,697 198,159 0.1
HDFC Bank, Ltd.................. 7,626 347,112 0.2
HSBC Holdings Plc. ......oovviiiiiiiiinnen. . 104,923 1,027,682 0.5
Industrial & Commercial Bank of China CL H...................... ... 508,098 371,063 0.2
KB Financial Group, Inc. .........c.coooiiiiiiiiiii 7,749 314,369 0.1
National Australia Bank, Ltd. ... .. 13,364 277,112 0.1
National Bank of Canada .................coocoiiiiiiiii i, 5,793 334,508 0.1
Sberbank of Russian Federation (Deutsche Bank), Warrants
02/28/2018 ..o 128,947 327,525 0.1
Standard Bank Group, Ltd. ..... 12,316 173,898 0.1
Standard Chartered Plc. ......... 30,519 815,018 0.4
Turkiye Garanti Bankasi AS..... 163,128 783,795 0.4
UniCredit SpA .......ccovveniate 241,996 564,108 0.3
United Overseas Bank, Ltd. ..... .. 36,696 507,831 0.2
Wells Fargo & Co. .ovvniiieiiii e 83,934 1,976,646 2
12,498,964 5.8
FINANZAS DE CONSUMO
ORIX COTP. ettt et e 10,084 758,232 03
SERVICIOS FINANCIEROS DIVERSIFICADOS
Bank of America COrp. .......o.ouiuiiiiiiiiiiiiiiiii e 37,500 466,870 0.2
CME Group, Inc. CI. A . 2,487 617,052 0.3
FirstRand, Ltd. ........ooiiiiiiiii e 72,051 188,167 0.1
JPMorgan Chase & CO. .....ouiiiiiiiiiiiiiiiiii e 46,886 1,704,782 ﬁ
2,976,871 14
SEGUROS
ATHANZ SE .o 8,884 906,934 0.4
China Life Insurance Co., Ltd. Cl. H.... 87,135 334,725 0.2
Old Mutual Plc 361,266 702,078 0.3
Travelers Companies, INC. .........coovviiiiiiiiiiiiiiias 17,172 841,092 0.4
XL Group Ple. CL A Lo 10,195 182,585 0.1
2,967,414 14
GESTION Y PROMOCION INMOBILIARIA
Mitsui Fudosan Co., Ltd. .........cooiiiiiiii i 36,582 593,629 0.3
Sumitomo Realty & Development Co., Ltd. ...............c...oooeee 17,415 332,342 01
925,971 04
25,028,765 11.6
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Johnson Controls, InC. ..........ooiiii i 11,665 309,478 ﬂ
AUTOMOVILES
Bayerische Motoren Werke AG ...........ccooviiiiiiiiiniiiii, 15,247 801,119 0.4
Daimler AG............ooovvvininnn. 6,343 306,896 0.1
Ford Motor Co. 86,017 971,136 0.5
Honda Motor Co., Ltd. ........... . 12,881 426,650 0.2
Nissan Motor Co., Ltd. ........oooiiiii e 114,211 870,513 ﬁ
3,376,314 1.6
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Tasa Fecha  Participaciones Valor Activos netos
) (USD) %
DISTRIBUIDORES
Li&Fung, Ltd. ..o 81,281 $ 410,405 0.2%
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Carnival PIc. ..o 13,325 430,892 0.2
Royal Caribbean Cruises, Ltd. .............cooiiiiiiiiis 18,663 458,357 0.2
Starwood Hotels & Resorts Worldwide, Inc. ...l 5,659 264,463 0.1
Thomas Cook Group Ple. ...............coeeeie .. 73,524 203,987 0.1
Yum! Brands, InC. ... 9,846 410,590 %
1,768,289 0.8
MENAJE DURADERO
Fortune Brands, InC. ... 7,754 347,313 0.2
Garmin, Ltd. ... 18,127 482,371 0.2
NVR, Inc. ...... . 319 192,496 0.1
Sharp COrP. .ovei e 49,857 ﬂ %
1,499,206 0.7
INTERNET Y VENTA AL POR MENOR DE CATALOGOS
Amazon.com, INC. ... 4,286 535,019 %
MEDIOS DE COMUNICACION
CBS Corp. CLB . 40,600 561,086 0.3
Comcast Corp. CL A ............. 63,369 1,084,877 0.5
DIRECTVCLA.................. . 6,894 261,407 0.1
Eutelsat Communications .................. .. 6,855 245,826 0.1
Jupiter Telecommunications Co., Ltd. ... .. 105 112,147 0.1
Lagardere, SCA ...t 12,111 434,438 0.2
News Corp. CL A .. .o 89,261 1,122,011 0.5
Time Warner Cable, Inc. CL. A ..... .. 21,015 1,084,567 0.5
Time Warner, Inc. .................. 29,131 873,353 0.4
Vivendi, SA.......... 28,050 650,810 0.3
Walt Disney Co. .... .. 21,798 710,401 0.3
WPP PIC. o 45,985 454615 0.2
7,595,538 35
VENTA AL POR MENOR MULTILINEA
KORI'S COTP. oot 8,184 384,498 0.2
Macy’s, INC. v 16,188 314,695 0.1
Marks & Spencer Group Plc. ... .. 114,634 605,675 0.3
Tar@et COTP. vttt et e 7,556 ﬂ %
1,691,426 0.8
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd. .............coooiiiiiiiinnns 300,558 530,048 0.2
Esprit Holdings, Ltd. ... 97,776 551,655 0.3
Gap,Inc. ...ooooiiiii . 28,501 481,386 0.2
Lowe’s Companies, INC. ..........coooiiiiiiiiiiiiiis 23,616 479,413 %
2,042,502 0.9
INDUMENTARIA TEXTIL Y BIENES DE LUJO
Compagnie Financiere Richemont, SACL A ................cooinit. 3,361 129,974 g
19,358,151 8.9
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
Cisco Systems, INC. ....ouiuiiii i 28,192 565,257 0.3
Juniper Networks, Inc. ... 10,769 292,909 0.1
Motorola, Inc. .................... 75,907 571,581 0.3
QUALCOMM, InC. ...oovvvviviiiiiiniannns 13,907 532,769 0.2
Telefonaktiebolaget LM Ericsson CL. B ..... .. 30,489 294,400 0.1
ZTE Corp. CLH ..ouii e 60,387 224,808 0.1
2,481,724 11
ORDENADORES Y PERIFERICOS
Apple, INC. o 5,382 1,309,918 0.6
Dell, Inc. ....... 36,225 426,370 0.2
EMC Corp. ..ovvviiiiiiinnnns 21,147 385,722 0.2
Hewlett-Packard Co. ............ 19,925 766,731 0.3
NetApp, Inc. ...t .. 8,532 345,042 0.2
Toshiba COTP. ...ouvitiii i 76,881 361,369 0.2
3,595,152 17
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Participaciones Valor Activos netos
) (USD) %
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU Optronics COIP. ...ueuinteit ittt 202,892 $ 174,360 0.1%
Corning, Inc. ......ooviiiiini. .. 34,841 546,312 0.3
Tyco Electronics, Ltd. ........coooiiiiiiiii 31,076 761978 0.3
1,482,650 0.7
SOFTWARE Y SERVICIOS DE INTERNET
Google, Inc. CLLA ... 1,825 821,313 04
SERVICIOS DE TI
Cap Gemini, SA ... 14,599 615,480 0.3
Cognizant Technology Solutions Corp. CL. A ... .. 6,972 401,643 0.2
International Business Machines Corp. .............cocovviiiinnne. 3,844 473,679 0.2
Visa, InC. CL A .o e 10,559 728,386 0.3
2,219,188 1.0
SISTEMAS ELECTRONICOS DE OFICINA
Canon, INC. ... 10,252 419,725 0.2
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
AIXIION AG .o 6,403 158,131 0.0
ARM Holdings PIc. ......c.coiiiiii 48,151 268,700 0.1
ASML Holding NV .............. 7,366 182,274 0.1
Broadcom Corp. CLL A ........... 7,009 210,056 0.1
Intel Corp. ..oovvviiiiiiiiins 23,683 419,664 0.2
Linear Technology Corp. ........ 6,324 181,190 0.1
Nvidia Corp. ..o.ovvvviviiiiininnne. . 20,950 195,461 0.1
Samsung Electronics Co., Ltd. ..o 1,103 697,270 0.3
Trina Solar, Ltd. (ADR) .....oiiiiiiiii e 7,571 195,175 0.1
United Microelectronics COrp. ..........oooviiiiiiniiiniiiiiininnne. 423,113 170,050 0.1
2,677,971 12
SOFTWARE
Citrix Systems, Inc. ... 3,901 226,034 0.1
MICTOSOFE COTP. ettt e 32,152 754,937 0.4
Nintendo Co., Ltd. ....ooviiiii 901 249,847 0.1
Oracle Corp. ........... 23,983 524,758 0.2
Red Hat, Inc 10,076 348,125 0.2
Salesforce.com, INC. .......ooooiiiiii i 1,688 185,503 0.1
VMware, Inc. CL A ..o 3,758 295,269 0.1
__2,584473 12
16,282,196 7.5
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Cameron International Corp. ...........oooeiiiiiiiiiiiiniiiiiiianes 16,146 593,839 0.3
Compagnie Generale de Geophysique-Veritas ... 7,342 123,127 0.1
Ensco Plc. (ADR) ..oovvvviiiiiiiiiiiiiens 6,904 283,974 0.1
Petroleum Geo-ServiceS ASA ... 14,449 128,864 0.1
Rowan Companies, INC. .........ooooiiiiiiiiiiiiii 11,761 302,374 0.1
Schlumberger, Ltd. ... 8,132 433,688 0.2
1,865,866 0.9
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
BG Group PIC. ...oviiii i 22,482 360,092 0.2
BP PIC. o 147,625 851,980 0.4
Chevion COIP. .uiuet et e 5,085 377,104 0.2
China Coal Energy Co. CL. H.... 201,382 286,787 0.1
Cimarex Energy Co. .....o.oiiiiiiiiiiiiiiii e 4,505 294,703 0.2
ConocoPhIllIps ...vvuii 16,513 865,797 0.4
Devon Energy Corp. ... 11,071 667,330 0.3
EnCana Corp. ........... 17,085 468,643 0.2
ENISpA ........ 35,688 705,128 0.3
JX Holdings, Inc. ....... 58,186 294,592 0.1
Marathon Oil Corp. .... .. 15,131 461,357 0.2
NeXeN, INC. .o 32,645 604,619 0.3
Noble Energy, INC. .....ovvuiiiiiiii e 5,435 379,236 0.2
OAO Gazprom (ADR) ........... 10,989 224,718 0.1
OAO Lukoil (ADR) .......ovvviiiiannns 6,760 357,262 0.2
OGX Petroleo e Gas Participacoes, SA ... 40,115 476,920 0.2
Royal Dutch Shell Ple. CLL. A .............. 51,973 1,375,999 0.6
Santos, Ltd. ...l 20,654 261,402 0.1
Suncor Energy, INC. ...o.ouiiieiii 30,702 929,384 0.4
Tullow OIl PIC. .ovii e 43,346 806,819 0.4
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) (USD) %
Valero Energy COorp. ....o.oovvuiiiiiiiiiiiiiiiineeeee 26,682 $ 420,769 0.2%
Woodside Petroleum, Ltd. ...............cooiiiiiii 13,414 501,705 %
11,972,346 55
13,838,212 6.4
INDUSTRIALES
AEROESPACIAL Y DEFENSA
BAE Systems PIC. ....voviniii i 71,797 323,236 0.1
Boeing Co. ....ooovvviiiiiiiiiit . 6,017 367,803 0.2
Northrop Grumman COrp. ........c.ovuiuiuiniiiiiiinieeieaaaes 6,327 342,415 0.2
Safran, SA ..o 9,806 240,843 0.1
United Technologies COrp. .........coovvuiriiiiiiiiiiiiiiienineeaes 10,041 654,763 E
1,929,060 0.9
TRANSPORTE AEREO Y LOGISTICA
United Parcel Service, Inc. CL B ..............ccooiiiiiiiiii i, 9,697 618,662 E
LINEAS AEREAS
Delta Air Lines, INC. .......o.oiiiiii i 34,349 359,289 Q
CONSTRUCCION E INGENIERIA
BOUYZUES, SA ..o 14,341 578,980 0.2
FIUOT COIp. oot 4,929 220,145 0.1
Larsen & Toubro, Ltd. ...........ooiiiiiii i 4,392 169,077 E
968,202 04
EQUIPO ELECTRICO
ABB, Ltd. o 24,060 464,413 0.2
Cooper Industries Plc. CI. A 8,339 351,005 0.2
Emerson Electric Co. ....oivuiiiii i 10,384 484,398 0.2
Vestas Wind SyStems .........o.ouiiiiieiniiiiiniiiiiinieeeaaes 4,398 162,615 g
1,462,431 0.7
CONGLOMERADOS INDUSTRIALES
General Electric Co. oouuvviiii e 36,781 532,591 0.2
Koninklijke Philips Electronics NV ..o, 16,619 463,123 %
995,714 04
MAQUINARIA
Atlas Copco AB CL A L.oiniiii i 25,635 388,377 0.2
Danaher Corp. .....oviuiuiniiii i 14,380 522,420 0.2
Fanuc, Ltd. .......... 2,684 288,832 0.1
Flowserve Corp. ....... 2,248 200,934 0.1
Ingersoll-Rand Plc. .... 25,340 824,301 0.4
Komatsu, Ltd. .......... 24,821 503,984 0.2
MANSE ... . 3,948 339,555 0.2
Parker Hannifin Corp. ..........cooiiiiiiiiiiii 6,845 404,933 %
3,473,336 1.6
SERVICIOS PROFESIONALES
Randstad Holding NV ... 11,766 436,405 0.2
CARRETERAS Y FERROCARRILES
East Japan Railway Co. ........cccooiiiiiiiiiii 5,166 334,088 0.2
Union Pacific COrp. .....ouiiieitiiiii e 6,348 463,028 %
797,116 0.4
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
Mitsubishi COIP. .vuvueeiti e 32,900 704,968 0.3
Mitsui & Co., Ltd. .oovinie 40,144 522,580 0.3
1,227,548 0.6
INFRAESTRUCTURA DE TRANSPORTE
China Merchants Holdings International Co., Ltd. ..................... 39,136 132,884 @
12,400,647 57
SANIDAD
BIOTECNOLOGIA
Cel@ene COIP. ..uouinetitii e 7,402 381,326 0.2
Gilead Sciences, Inc. ............ .. 14,184 451,915 0.2
Vertex Pharmaceuticals, Inc. ..o, 7,734 257,839 g
1,091,080 0.5
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Participaciones Valor Activos netos
) (USD) %
EQUIPAMIENTO Y SUMINISTROS DE ASISTENCIA SANITARIA
AlCon, INC. . oone 3,543 $ 574,709 0.3%
Covidien Plc. .........coovvvnnnnn. . 13,242 467,988 0.2
Varian Medical Systems, Inc. ... 4,954 263,765 g
1,306,462 0.6
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
CeleSIO AG .. ettt 3,376 68,203 0.0
Express Scripts, Inc. CL A ..o 17,052 726,430 0.4
Fresenius Medical Care AG & Co. KGaA ... .. 8,027 454,002 0.2
MCKESSON COIP. .ttt et e 7,805 453,087 %
1,701,722 0.8
FARMACEUTICA
Allergan, INC. ....o.viie i 5,997 368,318 0.2
AstraZeneca PIC. ... 20,633 1,014,200 0.5
Bayer AG ............... 12,698 774,555 0.3
Johnson & Johnson 14,058 801,562 0.4
Merck & Co., InC. ..ot 20,333 714,905 0.3
Mitsubishi Tanabe Pharma Corp. .... 13,842 216,881 0.1
Novartis AG .......oovvivviiiiniannnn.. 7,053 369,750 0.2
Pfizer,Inc. ..........coooiiiint. 72,725 1,158,511 0.5
Roche Holding AG ................ 4,395 596,186 0.3
Sanofi-Aventis, SA............... . 8,568 490,479 0.2
Shire PIC. .ottt 18,282 393,309 0.2
Teva Pharmaceutical Industries, Ltd. (ADR) .................ooooiii 14,001 708,177 %
7,606,833 35
11,706,097 54
CONSUMO BASICO
BEBIDAS
Anheuser-Busch InBev NV ..., 10,482 542,939 0.3
Asahi Breweries, Ltd. ............... 25,421 479,178 0.2
Constellation Brands, Inc. CI. A..... .. 31,116 518,390 0.2
PepsiCo, INC. .ovini i 12,490 801,617 %
2,342,124 11
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
Casino Guichard Perrachon, SA..............oooiiiiiiiiii i, 2,972 240,058 0.1
Costco Wholesale COrp. ......vveuiuiiiiiiiiiiiiii i 7,809 441,620 0.2
Kroger Co. ..ooovvvviiiiiiiinnn. 8,512 167,939 0.1
Safeway, Inc. ... 40,184 755,464 0.3
TescoPlc. ...... 76,787 477,854 %
2,082,935 0.9
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland Co. .............ccooiiiiiiiiiii i 13,125 403,992 0.2
Bunge, Ltd. ... 10,450 553,858 0.3
China Yurun Food Group, Ltd. .... 19,593 71,664 0.0
SaraLee Corp. ......ccoevnnnnns .. 43,633 630,060 0.3
Unilever NV Lo 18,898 504,315 %
2,163,889 1.0
PRODUCTOS DOMESTICOS
Procter & Gamble CO. ...ovveviiniii i 28,494 M %
TABACO
Altria Group, InC. ....ovieiii i 62,323 1,391,054 0.7
British American TobaccoPlc. ........cooviiiiiiii i, 18,935 641,568 0.3
Japan Tobacco, INC. «...voviuinii i 158 491,795 %
2,524,417 12
10,813,590 5.0
MATERIALES
PRODUCTOS QUIMICOS
Agrium, InC. ..o 5,546 386,190 0.2
Huntsman Corp. ................. 3,184 29,006 0.0
Lanxess AG............coeenninn. 5,397 235,225 0.1
Orica, Ltd. ......ooovviiiiiiint. 6,876 153,952 0.0
Praxair,Inc. ...................... .. 4,588 394,731 0.2
Yara International ASA ... ..o 5,149 205,531 g
1,404,635 0.6
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MATERIALES DE CONSTRUCCION
CRHPIC. .« 12,535 § 192315 _0.1%
METALES Y MINERIA
African Minerals, Ltd. ... 32,732 190,800 0.1
Centamin Egypt, Ltd. ....................... 56,966 154,959 0.1
Freeport-McMoRan Copper & Gold, Inc. ... 16,425 1,182,279 0.5
Kazakhmys Plc. .........ocoooiiiiiiiin, .. 11,727 206,400 0.1
Lynas Corp., Ltd. ....ooviiii 237,849 208,842 0.1
RiOTINtO PIC. .ovvniii e 38,671 1,945,094 0.9
Tata Steel, Ltd. ..........ooeviiiiinin. 21,321 236,803 0.1
Teck Resources, Ltd. C1. B .. 13,142 439,603 0.2
Vale, SACL B (ADR)....ouviiiiiiiiiiee 31,356 838,764 0.4
XSata PIC. ..v vt 48,531 757,342 04
6,160,886 29
7,757,836 3.6
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
Nippon Telegraph & Telephone Corp. ...............ooocoeent. 6,576 282,750 0.1
Telecom Italia SpA (ordinary shares) .. 303,043 408,347 0.2
Telecom Italia SpA (savings shares) ... .. 192,945 211,658 0.1
Telstra Corp., Ltd. ......ooiiiii 79,590 195,483 ﬂ
1,098,238 05
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
America Movil SABde CVCLL(ADR).........ccovvvinnnnn. 5,854 272,982 0.1
China Mobile, Ltd. ........coooiiiiiiii 15,659 160,043 0.1
KDDI COIP. vttt 98 473,354 0.2
Sprint Nextel Corp. ......... 104,883 427,924 0.2
Vimpelcom, Ltd. (ADR) .... . 9,311 139,200 0.1
Vodafone Group Ple. ... 890,392 2,137,882 ﬁ
3,611,385 17
4,709,623 22
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
EON AG ..o 26,237 736,388 0.4
. 12,880 511,725 0.2
Tokyo Electric Power Co., InC. .........cooooiiiiiiiiiiiiin, 8,839 256,965 ﬂ
1,505,078 07
SERVICIOS DE GAS
Tokyo Gas Co., Ltd. .....oiiiiiiiiii s 112,092 522,410 E
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES
DE ENERGIA
Constellation Energy Group, Inc. ...........cooooiiiiiiiiin, 16,778 492,087 ﬂ
SERVICIOS BASICOS MULTIPLES
NISOUICe, INC. ..o 22,494 390,047 0.2
Sempra Energy ... ....oovuvuiiiiiiiiiiiii e 10,598 539,656 02
929,703 04
3,449,278 16
125,344,395 579
GOBIERNOS-VALORES DEL TESORO
BONOS DEL TESORO
Australia (Government of) ...........ocooiiiiiiiiiiii 5.75% 4/15/2012  AUD 1,935 1,761,587 0.8
Austria (Republic of) .................. 4.00% 9/15/2016  EUR 628 888,529 0.4
Belgium (Kingdom of) 8.00% 3/28/2015 1,886 3,044,316 1.4
Brazil (Federal Republic of) . 12.50% 1/5/2016  BRL 620 403,759 0.2
Canada (Government of) ............covviiiiiiiiiiinanns 4.00% 6/1/2016 CAD 89 91,382 0.0
Canada (Government 0f) ............ooviiiiiriniiiiaieennannns 10.25% 3/15/2014 631 765,028 0.4
Canada (Government of) ...... 11.25% 6/1/2015 3,288 4,387,664 2.0
Denmark (Government of) .. 5.00% 11/15/2013 DKK 2,043 391,175 0.2
France (Government of) ..........cocoveiiiiiiiiiiiniiees 8.50% 12/26/2012 EUR 1,827 2,730,019 13
France (Government of) .............cooviiiiiiiiiiiii i 8.50% 10/25/2019 1,284 2,457,213 1.1
Germany (Federal Republic of) 4.25% 7/4/2014 85 121,227 0.1
Germany (Federal Republic of) 6.25% 1/4/2024 572 1,046,664 0.5
Germany (Federal Republic of) 6.25% 1/4/2030 957 1,872,717 0.9
Hungary (Government of) ......... 6.75% 2/24/2017  HUF 163,475 692,809 0.3
Japan (Government of) ..........coviiiiiiiiii 1.00% 6/20/2013  JPY 6 71 0.0
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Japan (Government of) 1.20% 9/20/2012  JPY 12 $ 142 0.0%
Japan (Government of) 1.90% 3/20/2025 1,168 14,833 0.0
Japan (Government of) 2.10% 6/20/2029 211,350 2,713,032 1.2
Japan (Government of) 2.50% 12/21/2020 46,707 634,460 0.3
Japan (Government of) 5.00% 3/20/2015 116,768 1,686,360 0.8
Malaysia (Government 0f) ............o.eueiiiininininiineniennns 3.76% 4/28/2011 MYR 1,284 411,574 0.2
Netherlands (Government of) ............ccoveiiiiiiiiiiiiiinnn, 7.50% 1/15/2023 EUR 447 871,992 0.4
New Zealand (Government of) ..... 6.00% 12/15/2017 NZD 1,150 858,261 0.4
Poland (Government of) ............ 5.50% 10/25/2019  PLN 3,668 1,170,512 0.5
Singapore (Government of) ... 3.13% 2/1/2011  SGD 555 413,997 0.2
Sweden (Kingdom of) ......... 6.75% 5/5/2014 SEK 8,174 1,306,585 0.6
U.S. Treasury Bond ......... 4.50% 8/15/2039 USD 467 549,247 0.3
U.S. Treasury Bond ...........ooooiiiiiiiiiiiiiis 8.13% 8/15/2019 782 1,150,290 0.5
U.S. Treasury Bond ..........oooiiiiiiiii 9.00% 11/15/2018 1,518 2,316,345 1.1
U.S. Treasury Bond ......... 9.13% 5/15/2018 1,613 2,453,237 1.1
U.S. Treasury Bond ......... 9.25% 2/15/2016 467 657,658 0.3
U.S. Treasury Bond ......... 11.25% 2/15/2015 1,401 2,015,448 0.9
U.S. Treasury Note........... 4.25% 10/15/2010 409 410,667 0.2
United Kingdom Gilt 4.25% 9/7/2039  GBP 741 1,222,963 0.6
United Kingdom Gilt 6.00% 12/7/2028 461 938,396 0.4
United Kingdom Gilt 8.00% 6/7/2021 409 921,885 04
43,372,044 20.0
CORPORATIVOS-GRADO DE INVERSION
INSTITUCIONES FINANCIERAS
BANCA
Allied Irish Banks Ple. ... 12.50% 6/25/2019 EUR 36 46,418 0.0
American EXpress CO. ...oovvuiiiiiiiiie 7.25% 5/20/2014 USD 225 261,438 0.1
Australia & New Zealand Banking Group, Ltd. ......... 5.25% 5/20/2013 EUR 169 233,815 0.1
Bank of America Corp. ...........coooviiiiiiiiiiiiina. 4.88% 1/15/2013  USD 1 614 0.0
BankAmerica Capital III, FRB ..... 1.10% 1/15/2027 157 108,803 0.0
Barclays Bank Plc., VR ............. 4.75% 12/31/2049 EUR 105 88,043 0.0
Barclays Bank Plc. ............... . 5.00% 9/22/2016  USD 123 133,042 0.1
Bear Stearns Companies LLC ............cooviiiiiiiiinin.. 5.55% 1/22/2017 178 191,465 0.1
Citigroup, Inc., VR ... 4.75% 5/31/2017 EUR 171 202,804 0.1
Citigroup, Inc. .............. . 5.00% 9/15/2014  USD 232 238,879 0.1
Commerzbank AG ........oiviiiiiii 6.13% 5/2/2011 EUR 88 113,581 0.0
Credit Suisse Group Finance Guernsey, Ltd., VR ............... 3.63% 1/23/2018 146 187,094 0.1
First Maryland Capital I, FRB........................ 1.32% 2/1/2027 USD 75 53,821 0.0
Governor & Company of the Bank of Ireland............ 4.63% 4/8/2013  EUR 190 234,358 0.1
HSBC Holdings Plc. ......coooiiiiiiiiii 6.50% 5/2/2036  USD 58 66,561 0.0
HSBC Holdings Plc. ........ 6.50% 9/15/2037 117 134,551 0.1
HSBC Holdings Plc., VR ... 9.88% 4/8/2018  GBP 69 121,585 0.1
INGBank NV ..o e 5.50% 1/4/2012  EUR 117 152,176 0.1
Lloyds TSB Bank Plc. .......oooiiiiiiiiiiii 4.38% 1/12/2015  USD 158 161,120 0.1
Macquarie Group, Ltd. ..... 6.00% 1/14/2020 117 122,652 0.1
Macquarie Group, Ltd. ........ 7.63% 8/13/2019 78 90,804 0.0
Merrill Lynch & Co., Inc. ..... 5.70% 5/2/2017 146 151,948 0.1
Merrill Lynch & Co., Inc. ................. 6.05% 5/16/2016 173 183,306 0.1
Mizuho Financial Group Cayman, Ltd. .. .. 5.79% 4/15/2014 154 168,709 0.1
Morgan Stanley ..........ocoeveveiiiiniieii e 5.38% 8/10/2020 EUR 64 83,692 0.0
Morgan Stanley............ooooiiiiiiiiiii 6.00% 4/28/2015 USD 70 76,391 0.0
National Australia Bank, Ltd. ... 3.75% 3/2/2015 228 240,437 0.1
National City Bank ............... 5.80% 6/7/2017 187 205,171 0.1
Nationwide Building Society .... 8.63% 3/29/2018  GBP 58 103,355 0.0
NordeaBank AB ................coeeuens 3.70% 11/13/2014  USD 154 161,944 0.1
Skandinaviska Enskilda Banken AB .... . 6.63% 7/9/2014  GBP 111 192,166 0.1
Suncorp-Metway, Ltd. .........cccooiiiiiiiii 5.13% 10/27/2014 111 180,496 0.1
Swedbank AB ... 3.13% 3/4/2013 EUR 102 132,326 0.1
Swedbank AB, VR . 7.38% 6/26/2018 76 104,873 0.0
UBS AG o 5.63% 5/19/2014 117 164,138 0.1
UBS Preferred Funding Trust I, VR ... 8.62% 12/31/2049  USD 94 94,075 0.0
UniCredit International Bank Luxembourg, SA, VR .... 8.59% 12/31/2049  GBP 76 108,545 0.0
Union Bank NA ... ... 5.95% 5/11/2016  USD 117 126,260 0.1
Wachovia Capital Trust III, VR ... 5.80% 12/31/2049 137 115,982 0.1
Wells Fargo & Co. ..ovvnvviiiiiiiiiiieeee 5.00% 11/15/2014 117 125,769 0.1
Wells Fargo & Co. c.o.vvvviiiiiiiiiiiiiiiiie 5.63% 12/11/2017 99 112,087 0.0
Westpac Banking Corp. ..........c.cooiiiiiiiiiiiiiiiiiiiin. 4.20% 2/27/2015 249 265,877 0.1
Woolwich Ple. ... 10.13% 12/21/2012  GBP 69 119,557 01
6,160,728 28
CORRETAJE
Jefferies Group, Inc. ... 6.88% 4/15/2021  USD 86 91,396 0.0
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FINANZAS
GE Capital European Funding 4.88% 3/6/2013  EUR 76 102,465 0.0%
GE Capital European Funding 5.25% 5/18/2015 117 164,407 0.1
General Electric Capital COrp. .........coovvvuiiiiiiiiiiinnnnns 5.63% 5/1/2018 USD 178 196,338 0.1
463,210 0.2
SEGUROS
Aegon NV .o 4.75% 6/1/2013 79 83,705 0.0
Aetna, INC. ..ot 6.75% 12/15/2037 169 203,699 0.1
Allstate Life Global Funding Trusts.............coooviiiiinnin. 5.38% 4/30/2013 189 208,825 0.1
American International Group, Inc. .... 4.25% 5/15/2013 114 114,575 0.1
Berkshire Hathaway Finance Corp. ..... 4.20% 12/15/2010 1 591 0.0
CIGNA COIP. oottt 5.13% 6/15/2020 60 64,397 0.0
Genworth Financial Assurance Holdings, Inc. .................... 1.60% 6/20/2011 JPY 11,677 135,913 0.1
Hartford Life Institutional Funding .................... 5.38% 1/17/2012  GBP 99 156,021 0.1
Lincoln National Corp. .................. 8.75% 7/1/2019  USD 66 84,239 0.1
Markel Corp. ....oovvvviiiiniiiiiinienn. 7.13% 9/30/2019 68 77,831 0.0
Metropolitan Life Global FundingI..... 5.13% 4/10/2013 204 222,589 0.1
Nationwide Mutual Insurance Co. ...... 9.38% 8/15/2039 187 226,947 0.1
Principal Financial Group, Inc. ...... 7.88% 5/15/2014 167 197,573 0.1
Prudential Financial, Inc. ... 4.75% 9/17/2015 110 118,365 0.1
Prudential Financial, Inc. ... 6.20% 1/15/2015 19 21,004 0.0
Prudential Financial, Inc. ............. e 7.38% 6/15/2019 15 17,754 0.0
QBE Insurance Group, Ltd. ..........coooiiiiiiiiiiiii, 10.00% 3/14/2014 GBP 99 182,973 0.1
UnitedHealth Group, Inc. ...........ocoiiiiiiiiiiis 6.00% 2/15/2018 USD 55 65,282 0.0
WellPoint, Inc. ........cooevvevennnn.. 5.85% 1/15/2036 3 2,875 0.0
WellPoint, Inc. ...... e 6.80% 8/1/2012 204 222,662 0.1
XL Capital, Ltd. ..o 5.25% 9/15/2014 65 68,711 0.0
2,476,531 1.2
OTRAS FINANZAS
Brookfield Asset Management, Inc. ..............cooooeiiiiiil 7.38% 3/1/2033 1 127 0.0
4.71% 4/27/2015 155 159,446 0.1
Red Arrow International Leasing Plc. ................ococoiiis 8.38% 6/30/2012 RUB 1,482 49,112 0.0
208,685 0.1
SOCIEDADES MERCANTILES ESPECIALIZADAS EN INVERSION
INMOBILIARIA
ERP Operating LP ...l 5.25% 9/15/2014  USD 28 30,560 0.0
9,431,110 43
INDUSTRIAL
BASICOS
Akzo Nobel Sweden Finance AB ............cooiiiiiiiiiiiin.. 7.75% 1/31/2014 EUR 123 182,738 0.1
ArcelorMittal ......oouiiei i 5.38% 6/1/2013 USD 215 229,458 0.1
Dow Chemical Co. ....ouviieiii i 8.55% 5/15/2019 190 237,846 0.1
Eastman Chemical Co. ...... 6.30% 11/15/2018 13 15,352 0.0
International Paper Co. ............... 9.38% 5/15/2019 117 151,188 0.1
Rio Tinto Finance USA, Ltd. .........coovviiiiiiiiiiiienns 5.88% 7/15/2013 239 266,453 0.1
Vale Overseas, Ltd. ........coooviiiiiiiiiiiiiiiiieieees 6.88% 11/21/2036 228 259,401 0.1
1,342,436 0.6
BIENES DE CAPITAL
CRH Finance UK PIC. .....ooiiiiiiiiiiiiiiiiiieieees 8.25% 4/24/2015 GBP 82 146,676 0.1
Harsco Finance BV .................o.... 7.25% 10/27/2010 113 173,697 0.1
Holcim US Finance Sarl & Cie SCS ......... 6.00% 12/30/2019  USD 7 7,956 0.0
Ingersoll-Rand Global Holding Co., Ltd. ... 9.50% 4/15/2014 70 86,544 0.0
John Deere Capital Corp. ................cuen 7.50% 1/24/2014 EUR 126 187,186 0.1
Lafarge, SA ...t 8.75% 5/30/2017  GBP 102 184,966 0.1
Parker Hannifin Corp. ................ 5.50% 5/15/2018  USD 98 114,321 0.1
Rexam Ple. ......oooovviiiiiiiiiinns 4.38% 3/15/2013 EUR 76 100,013 0.0
Rolls-Royce Ple. .....ooovvvinininnnnn. e 6.75% 4/30/2019  GBP 117 214,284 0.1
Tyco International Finance, SA ..............ocooiiiiiiiiin. 6.00% 11/15/2013  USD 53 60,201 0.0
1,275,844 .6
COMUNICACIONES-MEDIOS DE COMUNICACION
BSKYB Finance UK PIc. .....ooooviiiiiiiiiiiiiiiis 5.63% 10/15/2015 167 190,463 0.1
COmEASE COIP. vttt 4.95% 6/15/2016 153 168,635 0.1
Comeast COIP. ...uvuiuieiiitiiit it 5.90% 3/15/2016 1 270 0.0
News America, Inc. ................... 6.90% 3/1/2019 140 170,781 0.1
Pearson Funding One Plc. ............ 6.00% 12/15/2015 GBP 50 86,807 0.0
Pearson Plc. 7.00% 10/27/2014 44 77,688 0.0
Reed Elsevier Capital, Inc. .. 7.75% 1/15/2014  USD 191 224,079 0.1
Time Warner Cable, Inc. ................. 8.25% 2/14/2014 211 252,056 0.1
Time Warner Entertainment Co., LP .... e 8.38% 3/15/2023 12 15,735 0.0
Vivendi, SA ..o 4.00% 3/31/2017 EUR 29 38,969 0.0
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WPP Finance UK ..ot 5.88% 6/15/2014 USD 60 $ 66,148 0.0%
WPPPlc. ......oenen. e 6.63% 5/12/2016  EUR 88 129,265 0.1
YPG Holdings, InC. .......oiuiniiiiiiiiiiiiiee 5.25% 2/15/2016  CAD 130 121,686 0.1
1,542,582 0.7
COMUNICACIONES-TELECOMUNICACIONES
America Movil SAB de CV ... 5.00% 3/30/2020 USD 157 171,276 0.1
AT&T COrp. o, 8.00% 11/15/2031 88 120,190 0.0
AT&T, InC. oo 6.15% 9/15/2034 83 91,268 0.0
Bellsouth Capital Funding Corp. ............coooiiiiiiiiiiiiiin, 7.88% 2/15/2030 107 135,635 0.1
British Telecommunications Plc. ..............cooiiiiiiiinn, 8.50% 12/7/2016  GBP 58 110,186 0.0
British Telecommunications Plc. ......................... 9.88% 12/15/2030  USD 131 180,259 0.1
Deutsche Telekom International Finance BV ............ 8.13% 5/29/2012 EUR 96 135,303 0.1
Embarg Corp. .....o.ovviiiiiiiiiiiie 7.08% 6/1/2016  USD 208 226,848 0.1
TCNZ Finance, Ltd. ........... 5.63% 5/14/2018  GBP 117 194,836 0.1
Telecom Italia Capital, SA .... 5.25% 11/15/2013  USD 196 207,944 0.1
Telstra Corp., Ltd. ......oouiiiiii 6.13% 8/6/2014 GBP 93 162,423 0.1
Verizon Communications, InC. ...........c.ovviiiiiiiii i, 8.75% 11/1/2018 USD 61 82,630 0.0
Verizon Global Funding Corp. .......... 7.75% 6/15/2032 116 151,294 0.1
Vodafone Group Ple. ... 6.25% 1/15/2016  EUR 187 278,878 0.1
2,248,970 1.0
CICLICO DE CONSUMO-AUTOMOCION
Banque PSA FINance ............coooiiiiiiiiiiiiiiiiiies 8.50% 5/4/2012 119 164,452 0.1
BMW Finance NV ... 8.88% 9/19/2013 93 142,025 0.1
Daimler International Finance BV 7.88% 1/16/2014 51 71,514 0.0
Daimler International Finance BV s 9.00% 1/30/2012 47 65,049 0.0
Nissan Motor Acceptance COIp. ........oovvueririiiianeniinniiananans 3.25% 1/30/2013  USD 163 168,422 0.1
RCIBanque, SA .. . ouiuiiiiiiiii e 4.00% 10/21/2011  EUR 72 93,116 0.0
Toyota Motor Credit Corp. ... e 5.25% 2/3/2012 146 193,846 0.1
Volvo Treasury AB .......ooiiiiiiiiii i 9.88% 2/27/2014 111 172,248 0.1
1,076,672 0.5
CICLICO DE CONSUMO-ENTRETENIMIENTO
VICOM, INC. .ottt 5.63% 9/15/2019  USD 146 168,226 0.1
CICLICO DE CONSUMO-OTROS
Carnival PIC. ..o 4.25% 11/27/2013  EUR 140 185,776 0.1
NO CICLICO DE CONSUMO
Altria Group, InC. ....oooiiiii 9.25% 8/6/2019  USD 175 229,541 0.1
Casino Guichard Perrachon, SA ........ 4.38% 2/8/2017 EUR 88 118,221 0.1
ConAgra Foods, Inc. ..........c.o...eee 5.82% 6/15/2017 1 136 0.0
ConAgra Foods, Inc. ............c.o.eee 6.75% 9/15/2011 1 123 0.0
Koninklijke Philips Electronics NV ..., 5.75% 3/11/2018 USD 175 87,823 0.0
MCKESSON COIP. ..ttt et 5.25% 3/1/2013 210 228,760 0.1
Metro Finance BV ..... 9.38% 11/28/2013 EUR 58 89,930 0.0
PepsiCo, Inc. ............. 7.90% 11/1/2018 USD 86 115,573 0.0
Roche Holdings, INC. ....vvieiniii i 5.50% 3/4/2015 GBP 88 151,677 0.1
SC Johnson & Son, INC. ... 5.75% 2/15/2033 1 515 0.0
Schering-Plough Corp. ..... 5.38% 10/1/2014  EUR 117 167,556 0.1
WHhIrlpool COrp. ..ouvvieiiiiiiii e 8.60% 5/1/2014  USD 141 168,684 0.1
1,358,539 0.6
ENERGIA
BP Capital Markets PIC. .........ooiiiiiiiiiiieeeee 5.25% 11/7/2013 193 199,965 0.1
Canadian Natural Resources, Ltd. ................coooiiiiiiin. .. 5.15% 2/1/2013 62 67,607 0.0
ConocoPhillips ............cocoevinnint. 5.75% 2/1/2019 204 243,994 0.1
Hess Corp. «...covvvennns 7.88% 10/1/2029 103 132,949 0.1
Hess Corp. .o.vvvnnnnnn. 8.13% 2/15/2019 34 44,438 0.0
Nabors Industries, Inc. ........ 9.25% 1/15/2019 117 150,348 0.1
Schlumberger Finance BV ..... e 5.25% 9/5/2013 EUR 175 243,522 0.1
Valero Energy COrp. ......ououiiiiiiiiiiiiiiii e 9.38% 3/15/2019  USD 169 215,747 0.1
Weatherford International, Ltd. ..., 6.00% 3/15/2018 151 166,596 0.1
Weatherford International, Ltd. ..........................ocnl. 9.63% 3/1/2019 41 54,388 0.0
1,519,554 0.7
OTROS INDUSTRIALES
Danaher European Finance Co. EHF ...................ccon, 4.50% 7/22/2013 EUR 76 101,958 0.0
SERVICIOS
Manpower, INC. ......uiuii 4.50% 6/1/2012 70 90,268 0.1
Western Union Co 5.93% 10/1/2016  USD 222 257,656 0.1
347,924 0.2
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TECNOLOGIA
Computer Sciences Corp. ........ 5.50% 3/15/2013 USD267 $ 290,658 0.2%
Electronic Data Systems LLC ..................... 6.00% 8/1/2013 158 178,948 0.1
International Business Machines Corp. ........... 4.75% 11/29/2012 1 254 0.0
International Business Machines Corp. ..............ocovviiiiiiinn. 6.63% 1/30/2014 EUR 187 274,134 0.1
Motorola, INC....vuiei e 6.50% 9/1/2025  USD 208 230,678 0.1
Motorola, Inc. ... 7.50% 5/15/2025 25 29,174 0.0
Xerox Corp. .... 7.63% 6/15/2013 64 64,575 0.0
XETOX COIP. ettt e 8.25% 5/152014 106 127,338 0.1
1,195,759 0.6
TRANSPORTE-FERROCARRILES
Canadian Pacific Railway Co. ...........oooooiiiiiiiii 6.50% 5/15/2018 45 53,610 E
TRANSPORTE - SERVICIOS
Ryder System, INC. .......co.iuiuiiiiiiiiiiii 5.85% 11/1/2016 54 60,083 0.1
Ryder System, InC. ........oiiiiiii 7.20% 9/1/2015 46 53,563 E
_ 113,646 01
12,531,496 5.8
SECTORES NO CORPORATIVOS
AGENCIAS-NO GARANTIZADAS POR EL GOBIERNO
EDF Energy Networks EPN Plc. ........ooooviiiiiiiii 8.75% 3/30/2012  GBP 102 173,250 0.1
Gaz Capital, SA ..o 6.21% 11/22/2016  USD 315 330,248 0.1
Petrobras International Finance Co. ............cccoviiiiiiiniiinn. 5.75% 1/20/2020 309 331,676 0.2
TransCapitallnvest, Ltd. (OJSC AK Transneft) ........................ 7.70% 8/7/2013 248 275,849 0.1
Vattenfall Treasury AB .......c.cciiiiiiiiiiiiiiiiiiiea 4.25% 5/19/2014  EUR 163 223,155 0.1
1,334,178 0.6
SERVICIO PUBLICO
ELECTRICIDAD
E.ON International Finance BV ...............ccoociiiiiiiiiiinnn.. 4.13% 3/26/2013 158 212,234 0.1
Indiana Michigan Power Co. ..........ccooiiiiiiiiiiiiiiii, 5.05% 11/15/2014 USD 13 14,550 0.0
Midamerican Energy Holdings Co. ..........c.cooviiiiiiiiiiiiiiiin. 5.88% 10/1/2012 1 254 0.0
Nisource Finance Corp. ...........covviiiiiiiiiiiiiiiiiiiiieiienes 6.80% 1/15/2019 234 275,172 0.2
Nisource FInance COrp. .........covuvuiuiiiiiiiiiiiiiiiiineeene 7.88% 11/15/2010 1 473 0.0
Ohio POWET CO. .ottt 5.50% 2/15/2013 31 33,670 0.0
Oncor Electric Delivery Co. ..........ccooiiiiiiiiiiiiiiiiiiiiienn. 5.95% 9/1/2013 234 260,312 0.1
Progress Energy, InC.........coooiiiiiiiii 6.85% 4/15/2012 1 380 0.0
Progress Energy, InC.........c.oooiiiiiiiiiii 7.10% 3/1/2011 1 120 0.0
RWE Finance BV ... 6.13% 10/26/2012  EUR 158 218,738 0.1
SPI Electricity & Gas Australia Holdings Pty, Ltd. .................... 6.15% 11/15/2013  USD 217 232,544 0.1
Union EIectric CO...vinieit i 6.70% 2/1/12019 17 20,602 0.0
Yorkshire Power Finance ..............ccoooviiiiiiiiiiiiiiiians 7.25% 8/4/2028 GBP 78 153,027 01
1,422,076 07
GAS NATURAL
Centrica PIC. ...vieiti e 7.13% 12/9/2013  EUR 158 230,724 0.1
EQT COIpP. «neeiiiiiiiii e 8.13% 6/1/2019  USD 138 169,156 0.1
National Grid Electricity Transmission Ple. ..................ooi. 6.63% 1/28/2014 EUR 117 169,716 0.1
Ras Laffan Liquefied Natural Gas Co., Ltd. IIT ........................ 5.84% 9/30/2027 USD 66 73,147 ﬁ
642,743 03
2,064,819 1.0
25,361,603 117
GOBIERNOS - AGENCIAS SOBERANAS
Bank of Scotland Plc. .......ooovviiiiiiii e 4.63% 11/4/2011  GBP 409 651,367 0.3
Caisse d’ Amortissement de la Dette Sociale ..... 3.25% 4/25/2013  EUR 327 437,613 0.2
INGBank NV ... 3.90% 3/19/2014  USD 220 238,666 0.1
Landwirtschaftliche Rentenbank .................. 4.88% 1/10/2014 163 183,557 0.1
Lloyds TSBBank Plc. .........coiiiininninnn. 4.00% 11/17/2011  GBP 292 464,348 0.2
Macquarie Bank, Ltd. ...t 4.10% 12/17/2013  USD 379 414,143 0.2
NIBCBank NV ......oooiiiiiiiiiiiiiieens 3.50% 4/7/2014  EUR 327 442,015 0.2
Royal Bank of Scotland Ple. ...................... 4.13% 11/14/2011  GBP 269 426,626 0.2
Suncorp-Metway, Ltd. ........ocooiiiiiiiiii 4.00% 1/16/2014 187 307,581 0.2
3,565,916 1.7
TITULOS COMERCIALES RESPALDADOS POR HIPOTECAS
VALORES RESPALDADOS DE HIPOTECA COMERCIAL A TIPO DE INTERES
F1JO DE NO REPRESENTACION
Banc of America Commercial Mortgage, Inc. .........................
Series 2007-5CL A4 ..o 5.49% 2/10/2051 USD 718 745,282 0.3
Citigroup Commercial Mortgage Trust ..............ocoeviiiiiin..
Series 2008-C7 CL A4, AR ..o 6.29% 12/10/2049 193 206,205 0.1
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Credit Suisse Mortgage Capital Certificates
Series 2000-C4 CL A3 ... 5.47% 9/15/2039 USD 584 $ 605,754 0.3%
LB-UBS Commercial Mortgage Trust
Series 2007-C1 CL A4 ... 5.42% 2/15/2040 467 490,217 0.2
Merrill Lynch / Countrywide Commercial Mortgage Trust
Series 2006-3 CL. A4, AR ... 5.41% 7/12/2046 533 564,203 0.3
2,611,661 1.2
BONOS GARANTIZADOS
Abbey National Treasury Services Plc. ............. 4.25% 4/12/2021 EUR 199 263,124 0.1
Banco Bilbao Vizcaya Argentaria, SA .............. 3.88% 5/31/2012 280 362,512 0.2
Bank of Scotland Ple. ... 4.75% 6/8/2022 175 241,376 0.1
BNP Paribas Home Loan Covered Bonds, SA........................ 4.75% 5/28/2013 117 160,243 0.1
Compagnie de Financement Foncier.........................oe. 4.63% 9/23/2017 69 98,393 0.0
Danske Bank A/S ..................L. 4.13% 11/26/2019 159 222,031 0.1
Danske Bank A/S ................... 4.88% 6/11/2013 117 160,916 0.1
Dexia LDG Banque, SA 2.63% 11/9/2012 48 61,877 0.0
INGBank NV ... 4.25% 3/19/2013 82 110,287 0.0
Nordea Hypotek AB 4.25% 2/6/2014 58 80,144 0.0
Royal Bank of Canada .............cooiiiiiiiiiii 4.63% 1/22/2018 83 118,908 0.1
Stadshypotek AB..........cooiiiiiiii 3.75% 12/12/2013 269 362,780 0.2
2,242,591 1.0
SUBROGACIONES DE HIPOTECA
TIPO DE INTERES FIJO DE LA AGENCIA A 30 ANOS
Federal Home Loan Mortgage
Pool A63971 6.00% 8/1/2037 USD 17 17,815 0.0
Pool A65048 6.00% 9/12037 51 54,961 0.0
Pool C66677 6.50% 4/1/2032 44 48,513 0.0
Pool C68243 6.50% 6/1/2032 60 66,362 0.1
Federal National Mortgage Association
Pool 956015 6.00% 11/1/2037 403 435,126 0.2
Pool 972551 6.00% 3/1/2038 409 440,411 0.2
Pool 252716 7.00% 9/1/2029 1 707 0.0
Pool 252805 7.00% 10/1/2029 1 191 0.0
Pool 518228 7.00% 10/1/2029 4 4,105 0.0
Pool 558049 7.00% 11/1/2030 3 3,261 0.0
Pool 567039 7.00% 12/1/2030 1 609 0.0
Pool 568689 7.00% 2/1/2031 1 1,683 0.0
Pool 577206 7.00% 5/1/12031 1 291 0.0
Pool 587743 7.00% 5/1/2031 3 3,373 0.0
Pool 599681 7.00% 9/1/2031 1 1,342 0.0
Pool 602064 7.00% 9/1/2031 1 301 0.0
Pool 602108 7.00% 9/1/2031 1 145 0.0
Pool 597566 7.00% 9/1/2031 1 1,461 0.0
Pool 604600 7.00% 9/12031 7 7,466 0.0
Pool 602091 7.00% 9/1/2031 3 3,529 0.0
Pool 545195 7.00% 9/1/2031 2 1,791 0.0
Pool 614054 7.00% 11/1/2031 1 710 0.0
Pool 613173 7.00% 11/1/2031 2 2,036 0.0
Pool 593193 7.00% 12/1/2031 1 1,627 0.0
Pool 616889 7.00% 12/1/2031 2 2,564 0.0
Pool 619651 7.00% 12/1/2031 1 429 0.0
Pool 616890 7.00% 12/1/2031 1 960 0.0
Pool 617167 7.00% 12/1/2031 9 10,613 0.0
Pool 607802 7.00% 12/1/2031 14 15,850 0.1
Pool 587857 7.00% 12/1/2031 3 3,452 0.0
Pool 614207 7.00% 12/1/2031 9 9,766 0.0
Pool 625005 7.00% 1/1/2032 1 1,210 0.0
Pool 625784 ... 7.00% 1/1/2032 1 925 0.0
Pool 621099 7.00% 1/1/2032 1 582 0.0
Pool 254148 7.00% 1/1/2032 1 1,560 0.0
Pool 625561 7.00% 1/1/2032 1 1,509 0.0
Pool 619899 7.00% 1/1/2032 1 1,230 0.0
Pool 254218 7.00% 2/1/2032 2 2,193 0.0
Federal National Mortgage Association (TBA) ....................... 5.50% 9/1/2040 817 873,328 0.4
Government National Mortgage Association
Pool 569713 ... 5.50% 9/15/2035 37 40,187 0.0
2,064,174 1.0
TITULOS RELACIONADOS CON LA INFLACION
U.S. Treasury Bond ... 1.38% 7/15/12018 1,687 1,778,536 0.8
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CUASI-SOBERANOS
BONOS CASI SOBERANOS
Corporacion Nacional del Cobre de Chile ....................... 6.15% 10/24/2036  USD 305 $ 366,565 0.2%
Petronas Capital, Ltd. ...........ccoooiiiiiiiiiii, . 5.25% 8/12/2019 199 222,655 0.1
RSHB Capital, SA (OJSC Russian Agricultural Bank) ......... 7.75% 5292018 506 571,861 0.2
1,161,081 0.5
CORPORATIVOS-GRADO DE NO INVERSION
INSTITUCIONES FINANCIERAS
BANCA
Royal Bank of Scotland Group Plc., VR 7.65% 12/31/2049 304 261,796 0.1
Zions Bancorporation ................coeiiiiiiiiiiiiiiieis 5.50% 11/16/2015 62 58,542 0.1
320,338 0.2
INDUSTRIAL
BASICOS
Weyerhaeuser Co. .......oouiiiiiiiiiiiiiiii i 7.38% 3/15/2032 225 227,931 0.1
BIENES DE CAPITAL
Textron Financial Corp. ..........oooiviiiiiiiiiiiiiiiiens 5.40% 4/28/2013 175 183,291 0.1
CICLICO DE CONSUMO-OTROS
Wyndham Worldwide Corp. ..........cccovvviviiiiiiiiiininnn. 6.00% 12/1/2016 216 219,983 0.1
NO CICLICO DE CONSUMO
Universal Health Services, Inc. ...........coooiiiiiiiiii.n. 7.13% 6/30/2016 91 97,335 0.0
728,540 0.3
1,048,878 0.5
SUPRANACIONALES
Inter-American Development Bank ....................c....... 9.75% 5/15/2015  GBP 328 673,791 0.3
International Bank for Reconstruction & Development......... 9.50% 9/24/2010 168 258,213 0.1
932,004 0.4
BONOS DEL GOBIERNO-SOBERANOS
Croatia (Republic of) .................. 6.75% 11/5/2019  USD 196 216,032 0.1
Lithuania (Government of) 6.75% 1/15/2015 116 125,137 0.1
Poland (Government of) .............. . 6.38% 7/1512019 65 76,702 0.0
Sweden (Kingdom of) .........ooiviiiiiiiiiiii 11.00% 7/15/2012  GBP 124 223,164 0.1
641,035 0.3
BONOS DE GOBIERNOS LOCALES Y PROVINCIALES
Hydro QUEDEC. .....ovuviiiiiiiie 12.63% 3/8/2015 23 51,544 0.0
Hydro Quebec... .. 12.75% 9/13/2015 43 95,344 0.1
Hydro Quebec.......... 15.00% 5/31/2011 32 53,462 0.0
Quebec (Province of) .. . 4.25% 2/27/2013  EUR 117 157,766 0.1
Quebec (Province of) .....o.iviviiniiiii i 8.63% 11/4/2011  GBP 169 281,664 0.1
639,780 0.3
BONOS DE GOBIERNOS LOCALES Y MUNICIPALES
Alameda Corridor Transportation Authority CL.C.............. 6.60% 10/1/2029  USD 13 12,616 0.0
State of California ..............ooiviiiiiiiiiiiiiiieenns 7.63% 3/1/2040 194 221,518 0.1
234,134 0.1
210,997,832 97.4
ACCIONES PREFERENTES
FINANCIERO
BANCOS COMERCIALES
Itau Unibanco Holding, SA ... 23,194 499,476 0.2
MATERIALES
METALES Y MINERIA
Usinas Siderurgicas de Minas Gerais, SA CI. A .. 14,009 351,208 0.2
Vale, SACLB (ADR)......covviriiiiiiiiiiieeeiieeeeas 14,096 332,945 0.1
684,153 0.3
1,183,629 0.5
OTROS TITULOS TRANSFERIBLES
MATERIALES
METALES Y MINERIA
African Petroleum NPV (b) ........coooviiiiiiiens 248,958 143,973 0.1
Inversiones totales
(coste $217,732,133) o vniniii e $212,325,434 98.0%
Otros activos MeN0S PASIVOS ..........ouiuirinitit ettt ee e eeeienanes 4,429.217 2.0
ACEIVOS MELOS . .. ... $216,754,651 100.0%

Véase el Glosario de términos en la pagina 209.
Véanse las notas a los estados financieros.
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(EUR) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Credit Suisse Group AG .....o.iuiiieiiiii e 481 € 16,606 0.4%
Deutsche Bank AG 182 8,921 0.2
Franklin Resources, INC. ........oooiiiiiiii e 157 11,923 0.3
Goldman Sachs Group, InC. .........cooiiiiiiii 325 35,171 0.9
Julius Baer Group, Ltd. ............. 233 6,463 0.2
Man Group Ple. .....oooooiiiiinin. 1,561 3,913 0.1
MoOrgan Stanley ..........ouiuininit it 277 5,395 01
88,392 22
BANCOS COMERCIALES
Banco do Brasil, SA 488 6,248 0.2
Banco Santander, SA 1,203 11,055 0.3
Barclays PIC. ... 4,260 15,434 0.4
BB&T COTP. ottt 558 9,748 0.2
BNP Paribas ............cccovveninnn. 433 21,173 0.5
Comerica, Inc........................ 128 3,478 0.1
Danske Bank A/S ................... 622 10,844 0.3
Fifth Third Bancorp................. 367 3,201 0.1
Hana Financial Group, Inc. ........ 178 3,608 0.1
HDFC Bank, Ltd. .....oovriniiiii e 173 6,228 0.2
HSBC Holdings PlC. ...vuiiieiiii e 2,386 18,438 0.5
Industrial & Commercial Bank of China Cl. H 11,552 6,658 0.2
KB Financial Group, Inc. ..............oooeiiiins 179 5,733 0.1
National Australia Bank, Ltd. ...... 308 5,045 0.1
National Bank of Canada .............c.ooiuiiiiiiiiiii e 134 6,090 0.1
Sberbank of Russian Federation (Deutsche Bank), Warrants 02/28/2018 ...... 2,932 5,876 0.1
Standard Bank Group, Ltd. ..o 280 3,120 0.1
Standard Chartered PlC. ... ... 694 14,623 0.4
Turkiye Garanti Bankasi AS ....... 3,733 14,155 0.3
UniCredit SpA ........oviiinn. 5,583 10,270 0.2
United Overseas Bank, Ltd. ........ 834 9,111 0.2
Wells Fargo & CO. ..vuvniiiei e 1,921 35,704 2
225,840 5.6
FINANZAS DE CONSUMO
ORIX COTP. ettt ettt e e e e 233 13,805 04
SERVICIOS FINANCIEROS DIVERSIFICADOS
Bank of America COrp. .. .o.ouinuiieitieie e 865 8,500 0.2
CME Group, Inc. CL. A ... 57 11,071 0.3
FirstRand, Ltd. ............ 1,638 3,376 0.1
JPMorgan Chase & CO.....vuuiniiiii e 1,073 30,779 ﬁ
53,726 13
SEGUROS
Allianz SE ... 205 16,512 0.4
China Life Insurance Co., Ltd. CL H ... 1,981 6,006 0.1
Old Mutual Plc. ...oovviiiiiiiinn 8,335 12,782 0.3
Travelers Companies, INC. ..........ouiiiiiii e 396 15,313 0.4
XL Group Ple. CL A ..o 235 3,324 0.1
53,937 13
GESTION Y PROMOCION INMOBILIARIA
Mitsui Fudosan Co., Ltd. .......ooiiiiii e 844 10,808 0.3
Sumitomo Realty & Development Co., Ltd. ..........ccooiiiiiiiniiiinnn. 402 6,050 ﬂ
16,858 04
_ass 112
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Johnson Controls, INC. ........ooeiiii i 265 5,553 ﬂ
AUTOMOVILES
Bayerische Motoren Werke AG 352 14,585 0.4
Daimler AG ............cevvvininnn. 144 5,506 0.1
Ford Motor Co. ..............c...... 1,985 17,681 0.4
Honda Motor Co., Ltd. ............. 293 7,655 0.2
Nissan Motor Co., Ltd. ..o e 2,635 15,849 ﬂ
61,276 15
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DISTRIBUIDORES
Li& Fung, Ltd. .....ooii 1,848 € 7,363 0.2%
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Carnival PIC. ... 303 7,731 0.2
Royal Caribbean Cruises, Ltd. ............coooiiiiiiiiiiiis 431 8,345 0.2
Starwood Hotels & Resorts Worldwide, Inc 129 4,745 0.1
Thomas Cook Group Plc..............ocoeenin. 1,696 3,714 0.1
Yum! Brands, INC......ooviiniiii 224 7,366 0.2
31,901 0.8
MENAJE DURADERO
Fortune Brands, InC. ... 179 6,323 0.2
Garmin, Ltd. ... 418 8,782 0.2
NVR, Inc. ....... e 7 3,505 0.1
Sharp COrP. et 1,150 ﬂ %
27,295 0.7
INTERNET Y VENTA AL POR MENOR DE CATALOGOS
Amazon.com, INC. ... 97 9,599 Q
MEDIOS DE COMUNICACION
CBS Corp. CL B .. 937 10,215 0.3
Comcast Corp. CLA ...t 1,455 19,660 0.5
DIRECTVCLA........ooeiiiiiie. 157 4,690 0.1
Eutelsat Communications.................. 156 4,410 0.1
Jupiter Telecommunications Co., Ltd. ... 2 2,012 0.0
Lagardere, SCA ... .o 279 7,910 0.2
News Corp. CL A oo 2,047 20,309 0.5
Time Warner Cable, Inc. Cl. A 485 19,746 0.5
Time Warner, Inc. ........................ 672 15,901 0.4
Vivendi, SA ....... 647 11,849 0.3
Walt Disney Co. ... 496 12,746 0.3
WPP PIC. oo 1,046 8156 0.2
137,604 34
VENTA AL POR MENOR MULTILINEA
KORI'S COTP. .ot 186 6,899 0.2
Macy’s, INC. .oneee i 373 5,730 0.1
Marks & Spencer Group Plec. .. 2,645 11,027 0.3
Tar@et COMP. +nvneeet ittt 172 ﬂ %
30,591 0.8
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd..............cccooviiiiiiiiiis 6,834 9,510 0.2
Esprit Holdings, Ltd. .........oooiii e 2,256 10,044 0.3
Gap,Inc. ...l ... 658 8,764 0.2
Lowe’s Companies, INC. .........oooiiiiiiiiiiiiiia 537 8,601 %
36,919 0.9
INDUMENTARIA TEXTIL Y BIENES DE LUJO
Compagnie Financiere Richemont, SACL A ...t 76 2,332 g
350,433 8.7
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
Cisco Systems, INC. «.o.vvieiiiii i 641 10,142 0.3
Juniper Networks, Inc. ..o 245 5,255 0.1
Motorola, Inc. ............ 1,751 10,406 0.3
QUALCOMM, Inc. ....oovvvvnvinininnnns 316 9,559 0.2
Telefonaktiebolaget LM Ericsson CL. B .. 693 5,282 0.1
ZTE Corp. CLH ..ot 1,373 4,033 0.1
44,677 11
ORDENADORES Y PERIFERICOS
APPIe, INC. o 122 23,502 0.6
Dell, Inc. ..... 836 7,763 0.2
EMC Corp. ...evvvnennn. 481 6,920 0.2
Hewlett-Packard Co. .... 460 13,959 0.3
NetApp, Inc. ............. ... 194 6,191 0.1
Toshiba COIP. «.onvniieitii e 1,774 6,579 %
64,914 1.6
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EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU Optronics Corp. ... 4,681 € 3,175 0.1%
Corning, Inc. .............. 804 9,946 0.3
Tyco Electronics, Ltd. .......oooieieiii e 717 13,873 0.3
26,994 0.7
SOFTWARE Y SERVICIOS DE INTERNET
Google, InC. CL A ..o 41 14,736 0.4
SERVICIOS DE TI
Cap Gemini, SA ... o 334 11,124 0.3
Cognizant Technology Solutions Corp. Cl. A 159 7,206 0.2
International Business Machines Corp 89 8,624 0.2
Visa, INC. CL A oo 240 13,069 0.3
40,023 1.0
SISTEMAS ELECTRONICOS DE OFICINA
Canom, INC. ....uii s 233 7,530 0.2
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
ATXIION AG Lo 146 2,837 0.0
ARM Holdings Ple. ......oiiii 1,095 4,821 0.1
ASML Holding NV 167 3,270 0.1
Broadcom Corp. CLL A ... 159 3,769 0.1
Intel Corp. ..ovvnvvviiiiiiiiiins 538 7,529 0.2
Linear Technology Corp. ........... 144 3,251 0.1
Nvidia Corp. ....ovvvvevirennienenen. 476 3,507 0.1
Samsung Electronics Co., Ltd. .... 25 12,646 0.3
Trina Solar, Ltd. (ADR) ....uininiiii e 172 3,502 0.1
United Microelectronics COIP. ........c.euvuiuiinininiiiriiiiiiiiieieiaeeenenen. 9762 3,09 0.1
48,228 1.2
SOFTWARE
Citrix Systems, INC. .....ooviuii 89 4,055 0.1
Microsoft Corp. ..... 733 13,585 0.3
Nintendo Co., Ltd. ... 20 4,483 0.1
Oracle COIP. .onvnieiii e 545 9,415 0.2
Red Hat, Inc. ........... 229 6,246 0.2
Salesforce.com, Inc. ... 38 3,328 0.1
VMware, InC. CL A ..o 85 5,298 0.1
46,410 1.1
293,512 73
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Cameron International Corp. .........o.oiieiriiiiii e 367 10,655 0.3
Compagnie Generale de Geophysique-Veritas................ocovviiiiinin... 167 2,209 0.0
Ensco PIc. (ADR) ...viiniiii i 159 5,170 0.1
Petroleum Geo-Services ASA...... 329 2,312 0.1
Rowan Companies, Inc. ............ 271 5,505 0.1
Schlumberger, Ltd. ........ooii 185 181 0.2
33,632 0.8
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
BG Group PIC. ..o 511 6,461 0.2
BPPlc.............. 3,406 15,511 0.4
Chevron Corp. .......oovveveieinennn. 116 6,766 0.2
China Coal Energy Co. CL.H ...... 4,579 5,145 0.1
Cimarex Energy Co. ................ 104 5,366 0.1
ConocoPhillips 381 15,763 0.4
Devon Energy COrp. .....uuunie e 255 12,150 0.3
EnCana Corp. ...o.ovininiii i 394 8,532 0.2
ENI SpA 811 12,651 0.3
JX Holdings, Inc 1,342 5,363 0.1
Marathon Oil COIP. ...ouenuitii e 349 8,400 0.2
Nexen, Inc. ..., 753 11,008 0.3
Noble Energy, Inc. ................. 124 6,804 0.2
OAO Gazprom (ADR).............. 254 4,091 0.1
OAO Lukoil (ADR)........oeoviviinnnnn. 156 6,504 0.2
OGX Petroleo e Gas Participacoes, SA ... 912 8,557 0.2
Royal Dutch Shell Ple. CL A ... 1,199 25,052 0.6
SANtOS, Ltd. .ot 470 4,690 0.1
Suncor Energy, Inc. ... 701 16,744 0.4
Tullow Oil Plc. ........... 986 14,476 0.4
Valero Energy COrp. ......ouiuiniii i 616 7,661 0.2
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Woodside Petroleum, Ltd. .........coooiiiii e 305 € 9,001 %%
216,696 54
250,328 6.2
INDUSTRIALES
AEROESPACIAL Y DEFENSA
BAE Systems Plc 1,656 5,885 0.1
Boeing Co 137 6,599 0.2
Northrop Grumman Corp. ......... 146 6,234 0.2
SafTan, S A . 223 4,321 0.1
United Technologies COrp. ........c.oiiiiuiriiniiii i 228 11,748 0.3
34,787 0.9
TRANSPORTE AEREO Y LOGISTICA
United Parcel Service, Inc. CLLB ... 220 11,100 %
LINEAS AEREAS
Delta Air Lines, INC. ...oooiniiiiii e 792 6,541 %
CONSTRUCCION E INGENIERIA
Bouygues, SA 331 10,541 0.2
Fluor Corp. ......cevvnen. 112 3,950 0.1
Larsen & Toubro, Ltd. ........ooiiiiiii e 100 3,033 g
17,524 04
EQUIPO ELECTRICO
ABB, LU, .o 547 8,332 0.2
Cooper Industries Plc. CL. A........ 190 6,297 0.1
Emerson Electric Co. ............... 236 8,691 0.2
Vestas Wind SYStEIMS . ... ..unineeee et 100 2,918 E
26,238 0.6
CONGLOMERADOS INDUSTRIALES
General Electric Co. ..................... 844 9,640 0.2
Koninklijke Philips Electronics NV ..., 378 8,309 0.2
17,949 04
MAQUINARIA
Atlas Copco AB CLL A ..o 583 6,968 0.2
Danaher COTP. ....uinii et 327 9,373 0.2
Fanuc, LEd. ..o 61 5,182 0.1
Flowserve Corp...... 51 3,605 0.1
Ingersoll-Rand Plc... 585 15,008 0.4
Komatsu, Ltd. ....... 564 9,042 0.2
MANSE.........oeeninn. 90 6,092 0.1
Parker Hannifin COrp. ........ooooiiiiiii e 158 7,372 %
62,642 15
SERVICIOS PROFESIONALES
Randstad Holding NV ... 271 7,945 %
CARRETERAS Y FERROCARRILES
East Japan Railway Co. ... 117 5,994 0.2
Union Pacific COrp. .....ouiuiniiii i 144 8,308 %
14,302 04
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
MitSUDISHE COTP. .ttt et 759 12,835 0.3
Mitsui & Co., Ltd. ..o 913 9,376 0.2
22211 0.5
INFRAESTRUCTURA DE TRANSPORTE
China Merchants Holdings International Co., Ltd. ..................oooooeiinnn. 890 2,384 _l
223,623 55
SANIDAD
BIOTECNOLOGIA
Celgene Corp. ........ 168 6,841 0.2
Gilead Sciences, Inc................. 327 8,228 0.2
Vertex Pharmaceuticals, InC. ... 176 4,626 E
19,695 0.5
EQUIPAMIENTO Y SUMINISTROS DE ASISTENCIA SANITARIA
ALCON, INC. Lo 81 10,311 0.3
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CoVIdIEn PIC. .ttt 301 € 8397 0.2%
Varian Medical Systems, InC. ..........coooiiiiiiiii 113 ﬂ E
23,440 0.6
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
CeleSiOo AG ...uiiie e 78 1,242 0.0
Express Scripts, Inc. CL A ..o 388 13,033 0.3
Fresenius Medical Care AG & Co. KGaA 182 8,146 0.2
MCKESSON COIP. .ttt e e 177 8,129 %
30,550 0.7
FARMACEUTICA
Allergan, INC. ... 136 6,608 0.2
AStraZeneca PIC. ... 476 18,465 0.4
Bayer AG............... 293 14,102 0.3
Johnson & Johnson ... 324 14,594 0.4
Merck & Co.,Inc. .........ccoeeeeit 462 12,826 0.3
Mitsubishi Tanabe Pharma Corp. ... 315 3,891 0.1
Novartis AG ....oovvvviiiiiinns 163 6,732 0.2
PLizer, INC. .. o 1,678 21,092 0.5
Roche HOIdING AG ......ouuiiiii e 100 10,696 0.3
Sanofi-Aventis, SA .... 198 8,930 0.2
Shire PIC. . ooei 416 7,057 0.2
Teva Pharmaceutical Industries, Ltd. (ADR) ..o, 318 12,706 E
137,699 34
211,384 52
CONSUMO BASICO
BEBIDAS
Anheuser-Busch InBev NV ... ... 238 9,741 0.2
Asahi Breweries, Ltd................ 578 8,597 0.2
Constellation Brands, Inc. CL. A ... 718 9,438 0.2
PepsiCo, INC. .onveeii 284 14,383 %
42,159 1.0
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
Casino Guichard Perrachon, SA ... .o 69 4,371 0.1
Costco Wholesale COTP. ..vuinitieiti i 178 7,923 0.2
Kroger Co....cooovviiiiiiiiiiiin. 194 3,013 0.1
Safeway, Inc. ..... 927 13,754 0.3
TescoPlc........... 1,746 8,574 %
37,635 0.9
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland Co. .......ooiiiiiiiii 303 7,355 0.2
Bunge, Ltd. ..o 241 10,084 0.3
China Yurun Food Group, Ltd. .... 445 1,286 0.0
Sara Lee Corp. .... 1,007 11,471 0.3
Unilever NV Lo 430 9,048 0.2
39,244 1.0
PRODUCTOS DOMESTICOS
Procter & Gamble CO. ...vuiniieiii e 653 30,743 0.8
TABACO
Altria Group, INC. ...o.oiini 1,433 25,239 0.6
British American TobaccOPIC...........oooiiiii i 431 11,510 0.3
Japan Tobacco, INC. ..o 4 8,954 %
45,703 11
195,484 4.8
MATERIALES
PRODUCTOS QUIMICOS
Agrium, InC. ... 128 7,031 0.2
Huntsman Corp. .... 73 528 0.0
Lanxess AG ......... 123 4,220 0.1
Orica, Ltd. .... 156 2,762 0.0
Praxair, Inc................. 104 7,082 0.2
Yara International ASA 117 3,688 E
_ 25311 06
MATERIALES DE CONSTRUCCION
CRH PIC. ..ttt e e 285 3450 0.1
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METALES Y MINERIA
African Minerals, Ltd. ... 744 € 3,423 0.1%
Centamin Egypt, Ltd. ... 1,295 2,780 0.1
Freeport-McMoRan Copper & Gold, Inc. ........ 371 21,404 0.5
Kazakhmys Plc. ..., 271 3,758 0.1
Lynas Corp., Ltd. ... 5,408 3,747 0.1
Rio Tinto PIC. .o.uoniii i 885 35,143 0.9
Tata Steel, Ltd. ... 492 4,311 0.1
Teck Resources, Ltd. C1. B 299 7,887 0.2
Vale, SA CI. B (ADR) ........... 713 15,049 0.4
XSrata PIC. ..o vt 1,120 13,789 03
_ 111,291 28
140,052 35
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
Nippon Telegraph & Telephone Corp. ...........cccoevvveiinin.... 152 5,148 0.1
Telecom Italia SpA (ordinary shares) ..............c.coovvinnnn. 6,992 7,434 0.2
Telecom Italia SpA (savings shares) ................cccoooiiiiin. 4,452 3,854 0.1
Telstra Corp., Ltd. .....oooiiiii 1,836 ﬂ ﬂ
19,995 05
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
America Movil SABde CVCL L (ADR) ......ccovvvvviiiinninnnn, 133 4,898 0.1
China Mobile, Ltd. ..........cooooviiiiiiiiiiin. 356 2,871 0.1
KDDI Corp. ............. 2 8,618 0.2
Sprint Nextel Corp 2,420 7,791 0.2
Vimpelcom, Ltd. (ADR) 212 2,498 0.1
Vodafone Group Ple. ........ooooiiiiiiiii 20,443 38,733 ﬁ
__ 65409 _16
85,404 21
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
EON AG ..o 605 13,407 0.4
EDF, SA o 297 9,317 0.2
Tokyo Electric Power Co., InC...........ccooviiiiiiiiiiiin, 204 4,678 ﬂ
27,402 07
SERVICIOS DE GAS
Tokyo Gas Co., Ltd. ...o.oeiiiii 2,586 9,511 02
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES DE
ENERGIA
Constellation Energy Group, Inc. ................coon, 387 8,959 02
SERVICIOS BASICOS MULTIPLES
NiSource, InC. .....oiviii i 519 7,102 0.2
Sempra Energy 241 9,682 02
16,784 04
__ 62,656 15
2,265,434 60.0
GOBIERNOS - VALORES DEL TESORO
BONOS DEL TESORO
Australia (Government of) ..............ooiiiiiiiiiiii 5.75% 4/15/2012 AUD 44 31,487 0.8
Austria (Republic of) ............. 4.00% 9/15/2016 EUR 7 8,182 0.2
Belgium (Kingdom of) ........... 4.00% 3/28/2017 7 8,075 0.2
Belgium (Kingdom of) ........... 4.00% 3/28/2022 6 6,961 0.2
Brazil (Federal Republic of) 10.25% 1/10/2028  BRL 3 1,330 0.0
Canada (Government of) 3.50% 6/1/2013  CAD 17 13,261 0.3
Canada (Government of) 3.75% 6/1/2019 5 4,141 0.1
Canada (Government of) 4.00% 6/1/2016 39 31,415 0.8
Canada (Government of) 5.00% 6/1/2014 42 34,909 0.9
Colombia (Republic of) .......... 7.75% 4/14/2021  COP 3,828 1,908 0.1
France (Government of) 3.75% 10/25/2019 EUR 34 37,460 0.9
France (Government of) 3.75% 4/25/2021 7 7,997 0.2
France (Government of) 4.00% 10/25/2013 14 14,936 0.4
Germany (Federal Republic of) 0.50% 6/15/2012 30 29,954 0.7
Germany (Federal Republic of) ... 2.25% 4/10/2015 18 18,364 0.5
Germany (Federal Republic of) ... 3.50% 1/4/2016 1 450 0.0
Germany (Federal Republic of) 3.75% 1/4/2017 22 24,838 0.6
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Germany (Federal Republic of) ................c.coe 3.75% 1/4/2019 EUR 29 € 32,953 0.8%
Germany (Federal Republic of) .... . 4.75% 7/4/2034 4 5,871 0.1
Germany (Federal Republic of) ............c.cocooiiiie 5.50% 1/4/2031 13 19,022 0.5
Hungary (Government of) ..............oooiiiiiiiiiiins 6.75% 2/24/2017 HUF 22 74 0.0
Japan (Government of) ........ 1.50% 3/20/2019 JPY 999 9,959 0.2
Japan (Government of) ........ 1.70% 9/20/2017 1,532 15,593 0.4
Japan (Government of) ........ 2.10% 6/20/2029 2,730 27,652 0.7
Malaysia (Government of) ....... 3.76% 4/28/2011 MYR 32 8,165 0.2
Netherlands (Government of) . 4.50% 7/15/2017 EUR 15 18,072 0.5
New Zealand (Government of) ............ooviiiiiiiiiiiiiiiininiann. 6.00% 12/15/2017 NZD 17 9,801 0.2
New Zealand (Government of) ............ccoooviiiiiiiiiiiniiinnan.. 6.50% 4/15/2013 1 47 0.0
Singapore (Government of) 3.13% 2/1/2011  SGD 13 7,843 0.2
Sweden (Kingdom of) ......... 6.75% 5/512014  SEK 283 35,702 0.9
U.S. Treasury Bond............. 2.75% 10/31/2013  USD 1 993 0.0
U.S. Treasury Bond............. 4.50% 8/15/2039 11 10,503 0.3
U.S. Treasury Bond............. 5.38% 2/15/2031 31 31,592 0.8
U.S. Treasury Note 2.50% 3/31/2015 40 33,654 0.8
U.S. Treasury Note 2.75% 2/15/2019 13 10,756 0.3
U.S. Treasury Note 3.13% 5/15/2019 35 29,273 0.7
U.S. Treasury Note 3.63% 8/15/2019 25 21,582 0.5
U.S. Treasury Note 4.13% 5/15/2015 19 16,652 0.4
U.S. Treasury Note 4.25% 11/15/2017 40 36,439 0.9
United Kingdom Gilt 4.25% 9/7/2039 GBP 17 22,747 0.6
United Kingdom Gilt 4.50% 3/7/12019 21 28,616 0.7
United Kingdom Gilt 4.75% 12/7/2030 3 4,743 0.1
United Kingdom Gilt 5.00% 3/7/2018 1 436 0.0
United Kingdom Gilt 5.25% 6/7/2012 1 174 0.0
714,582 17.7

CORPORATIVOS - GRADO DE INVERSION

INSTITUCIONES FINANCIERAS

BANCA
Allied Irish Banks Plc..........oooiiiiiiie 12.50% 6/25/2019 EUR 1 416 0.0
American Express Co. ......... 7.25% 5/20/2014  USD 7 6,478 0.2
American Express Co.................. 8.13% 5/20/2019 1 68 0.0
ANZ National International, Ltd. ..... 6.20% 7/19/2013 2 1,722 0.0
Bank of America Corp. ................ 5.65% 5/1/2018 4 3,386 0.1
BankAmerica Capital II ....... e 8.00% 12/15/2026 1 37 0.0
Barclays Bank Plc., FRB ..ot 0.74% 9/11/2017 3 2,392 0.1
Barclays Bank Plc., VR 4.75% 12/31/2049 EUR 2 1,585 0.0
Barclays Bank Plc., VR 4.88% 12/31/2049 2 1,720 0.0
BB&T COrp. wvvneniniieiannnn, 6.50% 8/1/2011 1 11 0.0
Bear Stearns Companies LLC..............c.cooiiiiiii. 5.30% 10/30/2015 1 29 0.0
Bear Stearns Companies LLC..............cocoiiiiiiiiiii. 5.55% 1/22/2017  USD 4 2,994 0.1
Bear Stearns Companies LLC.... 5.70% 11/15/2014 1 107 0.0
Citigroup, Inc. ...........oooonie 5.00% 9/15/2014 6 5,226 0.1
Citigroup, Inc. .... 5.38% 8/9/2020 2 1,638 0.0
Citigroup, Inc. .... 5.50% 4/11/2013 3 2,097 0.1
Citigroup, Inc. ..........coooviiint. e 6.50% 1/18/2011 1 161 0.0
Commonwealth Bank of Australia....................ccoooiii. 3.75% 10/15/2014 5 3,839 0.1
Compass Bank .........coooiiiiiii 5.50% 4/1/2020 1 104 0.0
Countrywide Financial Corp. ................... 5.80% 6/7/2012 1 302 0.0
Countrywide Financial Corp. ................... 6.25% 5/15/2016 1 372 0.0
Countrywide Home Loans, Inc.................. 4.00% 3/22/2011 1 21 0.0
Credit SUISSE .ovvnveiniiiii e 6.13% 8/5/2013 EUR 4 3,931 0.1
Credit Suisse USA, Inc. ..........oovvvniiinnnnn, .. 5.50% 8/15/2013 1 23 0.0
Danske Bank A/S, VR ... 5.68% 12/31/2049  GBP 2 2,174 0.1
Governor & Company of the Bank of Ireland ......................... 4.63% 4/8/2013  EUR 4 3,946 0.1
HSBC Holdings Plc. ......ooeviiiiiiiiiin, 6.50% 9/15/2037 USD 4 3,639 0.1
HSBC Holdings Plc., VR........coooiiiiinne 9.88% 4/8/2018  GBP 2 2,874 0.1
JPMorgan Chase & CO. ....c.c.evvvveninininenn. 4.75% 5/1/2013 1 114 0.0
JPMorgan Chase & CO. ....c.ovvvvvieninininnn. 4.75% 3/1/2015 1 92 0.0
M&I Marshall & Ilsley Bank ................... 5.00% 1/17/2017 1 105 0.0
Macquarie Group, Ltd. ..........oooiiiiiiiii 7.63% 8/13/2019  USD 4 3,772 0.1
Manufacturers & Traders Trust CO. .......ooovviiiiiiiiiiiiiiiiannn, 6.63% 12/4/2017 6 5,794 0.1
Merrill Lynch & Co., Inc. ... 5.70% 5/2/2017 2 1,641 0.0
Merrill Lynch & Co., Inc. ..... . 6.05% 5/16/2016 2 1,414 0.0
Merrill Lynch & Co., InC. ....oviviiiiiii s 6.40% 8/28/2017 2 2,125 0.1
Mizuho Financial Group Cayman, Ltd. ...............ccooiiiiinis 5.79% 4/15/2014 2 2,020 0.1
Morgan Stanley, FRN 1.03% 3/1/2013 EUR 2 1,578 0.0
Morgan Stanley 5.38% 8/10/2020 1 1,369 0.0
Morgan Stanley 6.75% 4/15/2011 1 33 0.0
National Australia Bank, Ltd., FRB e 0.73% 6/19/2017 USD 4 3,041 0.1
National City Bank ..........c.oooiiiiiiiiiiiiiiiie 5.80% 6/7/2017 5 4,327 0.1

42




AllianceBernstein
Global Balanced Portfolio (Euro)

Tasa Fecha Principal Valor Activos netos
(000) (EUR) %
Nationwide Building Society 4.65% 2/25/2015 USD5 € 4,137 0.1%
NB Capital Trust IV ............. 8.25% 4/15/2027 1 43 0.0
Nordea Bank AB ....... 3.70% 11/13/2014 4 3,144 0.1
Nordea Bank AB ............ 4.50% 5/12/2014  EUR 1 865 0.0
Rabobank Nederland NV ................ . 4.38% 1/22/2014 3 2,871 0.1
Royal Bank of Scotland Group Ple. ... 5.00% 10/1/2014  USD 1 53 0.0
Royal Bank of Scotland Plc..............ooiiii 6.93% 4/9/2018 2 1,792 0.0
Santander Issuances SA Unipersonal, VR........... 6.50% 7/27/2019 2 2,494 0.1
Santander UK Plc. ..., 4.75% 3/1/2011  GBP 1 1,040 0.0
Skandinaviska Enskilda Banken AB ................. 6.63% 7/9/2014 3 3,613 0.1
Sovereign Bank ... 5.13% 3/15/2013  USD 2 1,550 0.0
Standard Chartered Bank, FRB ...................... . 1.04% 3/28/2018 EUR 3 2,474 0.1
Suncorp-Metway, Ltd. ... 5.13% 10/27/2014  GBP 2 2,203 0.1
Svenska Handelsbanken AB, VR ..., 4.00% 4/20/2016  EUR 1 536 0.0
Swedbank AB,FRB .................. 1.13% 11/28/2016 2 1,837 0.0
UBSAG ..o 5.63% 5/19/2014 2 1,846 0.1
UBS Preferred Funding Trust I, VR 8.62% 12/31/2049  USD 4 3,054 0.1
UniCredit International Bank Luxembourg, SA, VR .... 8.59% 12/31/2049 GBP 1 1,315 0.0
Union Bank NA .. ..o 5.95% 5/11/2016  USD 7 5,681 0.1
USBank NA, VR ..o e 4.38% 2/28/2017  EUR 2 2,321 0.1
Wachovia Bank NA ... 4.88% 2/1/2015 USD 3 2,825 0.1
Wachovia Capital Trust ITI, VR . 5.80% 12/31/2049 1 681 0.0
Wachovia Corp. ....o.vuieiniiii e 5.50% 5/1/2013 1 1,032 0.0
Washington Mutual Finance Corp. ............cocoooiiiiiiiiiiiiinnn. 6.88% 5/15/2011 1 76 0.0
Wells Fargo & Co. ...ovvviviiiinnenn. 5.63% 12/11/2017 5 4,213 0.1
Westpac Banking Corp. ............ocoiiiiiiiiiiiiiiiiiiiiis 2.10% 8/2/2013 3 2,605 0.1
133,018 33
CORRETAIJE
Jefferies Group, INC. ......o.viiiii i 6.88% 4/15/2021 2 1,618 0.0
FINANZAS
GE Capital European Funding ... 5.25% 5/18/2015  EUR1 1,479 0.0
General Electric Capital Corp. ..... 4.80% 5/1/2013 1 198 0.0
General Electric Capital COIp. ..........cooviiiiiiiiiiiiiiiiiiiins 5.63% 5/1/2018  USD 7 5,793 0.2
HSBC Finance COrp. ......ovviuiuiniiieiiiiiii i 6.38% 10/15/2011 1 89 0.0
HSBC Finance Corp. ..... 7.00% 5/15/2012 1 57 0.0
SLM COIP. ettt 5.05% 11/14/2014 5 3,576 0.1
SLIM COIP. ettt e 5.38% 1/15/2013 1 103 0.0
SLM COIP. ettt 5.38% 5/15/2014 522 0.0
11,817 0.3
SEGUROS
Aegon NV Lo 4.75% 6/1/2013 1 630 0.0
ACtNa, INC. .ot s 6.75% 12/15/2037 4 3,780 0.1
Allied World Assurance Co. Holdings, Ltd. ...............c.coooiin. 7.50% 8/1/2016 1 30 0.0
Allstate Corp., VR ..o 6.13% 5/15/2037 4 3,109 0.1
American International Group, Inc. .. 4.25% 5/15/2013 3 2,025 0.1
Assurant, Inc. ........... 5.63% 2/15/2014 1 28 0.0
CIGNA Corp. .e.ovvvvvnnnnnn. 5.13% 6/15/2020 2 1,335 0.0
Coventry Health Care, Inc. .... 5.95% 3/15/2017 1 74 0.0
Coventry Health Care, InC. .........coooiiiiiiiiiii 6.30% 8/15/2014 1 62 0.0
Genworth Financial Assurance Holdings, Inc. .................o.ooeenns 1.60% 6/20/2011 JPY 7 61 0.0
Genworth Financial, Inc. ......................a 4.95% 10/1/2015 USD 5 4,146 0.1
Genworth Financial, Inc. ............................. 6.52% 5/22/2018 1 79 0.0
Guardian Life Insurance Co. of America............ 7.38% 9/30/2039 2 1,748 0.1
Hartford Financial Services Group, Inc. ............. 4.00% 3/30/2015 1 32 0.0
Hartford Financial Services Group, Inc. ... 6.10% 10/1/2041 1 48 0.0
Hartford Financial Services Group, InC. ...........coooiiiiiiiiiiininn. 6.30% 3/15/2018 1 22 0.0
Hartford Life Institutional Funding ................c.ooiiiiiin, 5.38% 1/17/2012 GBP 3 3,303 0.1
Humana, Inc. ....................ooeil 6.30% 8/1/2018 1 555 0.0
Humana, INC. ....ouii 6.45% 6/1/2016 1 361 0.0
Humana, InC. ... 7.20% 6/15/2018 USD 3 2,564 0.1
Lincoln National Corp. ... 8.75% 7/1/2019 1 1,174 0.0
Markel COrp. .o.oviniiiiiiiiiiie e 7.13% 9/30/2019 2 1,465 0.0
Massachusetts Mutual Life Insurance Co............ 8.88% 6/1/2039 2 2,716 0.1
MetLife, InC. ....ooviniiiiiiii e 6.50% 12/15/2032 1 24 0.0
MetLife, Inc. .......covvvviiiiiiiinin.. . 7.72% 2/15/2019 1 33 0.0
Metropolitan Life Global Funding I ...................oc 4.63% 5/16/2017  EUR1 1,072 0.0
Metropolitan Life Global Funding I ...............c.oo, 5.13% 4/10/2013 1 1,259 0.0
Nationwide Mutual Insurance Co. ...... 9.38% 8/15/2039 4 3,421 0.1
Principal Financial Group, Inc........ 7.88% 5/15/2014 3 2,431 0.1
Prudential Financial, Inc. ................ 4.75% 9/17/2015 2 1,888 0.1
Prudential Financial, Inc. ................ 5.15% 1/15/2013 2 1,652 0.0
Prudential Financial, InC. ...t 6.20% 1/15/2015 USD 1 177 0.0
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Prudential Financial, Inc. ... 7.38% 6/15/2019 USD1 € 128 0.0%
QBE Insurance Group, Ltd. ... 10.00% 3/14/2014  GBP 2 2,421 0.1
UnitedHealth Group, Inc. ..... 4.88% 3/15/2015 1 69 0.0
UnitedHealth Group, Inc. ..... 5.25% 3/15/2011 1 27 0.0
UnitedHealth Group, Inc. ..... 6.00% 2/15/2018  USD 1 1,268 0.0
Wellpoint, INC. ...o.eniei i 4.35% 8/15/2020 2 1,732 0.0
WellPoint, INC. ...ovii e 5.88% 6/15/2017 1 242 0.0
WellPoint, Inc. . 6.80% 8/1/2012 2 1,551 0.0
WellPoint, Inc. ....... 7.00% 2/15/2019 1 480 0.0
XL Capital, Ltd. ..... e 5.25% 9/15/2014 1 128 0.0
XL Capital, Ltd. ...o.oiiii 6.25% 5/15/2027 1 78 0.0
49,428 12
OTRAS FINANZAS
ORIX COIP. ittt e e 4.71% 4/27/2015 4 3,272 0.1
SOCIEDADES MERCANTILES ESPECIALIZADAS EN INVERSION INMOBILIARIA
Duke Realty LP ......oooiiiiiii e 6.75% 3/15/2020 2 1,408 0.1
ERP Operating LP ... 5.25% 9/15/2014 1 487 0.0
Healthcare Property, Inc. ........ e 5.95% 9/15/2011 1 55 0.0
Healthcare Realty Trust, Inc. .........cooooiiiiiiiiiins 5.13% 4/1/2014 1 55 0.0
2,005 0.1
201,158 5.
INDUSTRIAL
BASICOS
AKZONODEI NV Lo 8.00% 4/6/2016  GBP 3 3,965 0.1
Alcoa, Inc. ....oovvviiiiiiiiii 6.75% 7/15/2018 1 28 0.0
AngloGold Ashanti Holdings Ple. .... 5.38% 4/15/2020 1 27 0.0
ArcelorMittal ............ccooeviiinnn. 5.38% 6/1/2013  USD 3 2,442 0.1
ArcelorMittal ... e 9.00% 2/15/2015 1 25 0.0
ATCEIOrMILtAl . ...t 9.38% 6/3/2016  EUR 2 2,446 0.1
BHP Billiton Finance USA, Ltd. ..........ccooiiiiiiiiiiiiiiieenns 7.25% 3/1/2016 1 70 0.0
Dow Chemical Co. ............ceunen. 7.38% 11/1/2029 1 30 0.0
Dow Chemical Co. ............ 8.55% 5/15/2019  USD 4 4,386 0.1
Eastman Chemical Co. .......... 5.50% 11/15/2019 1 681 0.0
EI du Pont de Nemours & Co. ... 3.25% 1/15/2015 3 2,501 0.1
EI du Pont de Nemours & Co. ... 5.88% 1/15/2014 1 60 0.0
International Paper Co. ............coooiiiiiiiiiiii 5.30% 4/1/2015 1 57 0.0
International Paper Co. .........cooiiiiiiiiii 7.95% 6/15/2018 2 1,929 0.0
Packaging Corporation of America... s 5.75% 8/1/2013 1 28 0.0
Rio Tinto Finance USA, Ltd. .......coooiiiiiiiiiiiiiie 5.88% 7/15/2013 5 4,451 0.1
Rio Tinto Finance USA, Ltd. ...........ooiiiiiiiiii i, 6.50% 7/15/2018 1 93 0.0
Teck Resources, Ltd. ............. 9.75% 5/15/2014 1 404 0.0
Union Carbide Corp. .......... 7.75% 10/1/2096 1 57 0.0
Vale Overseas, Ltd. ......oo.oiiiii e 6.88% 11/21/2036 4 3,344 0.1
27,024 0.7
BIENES DE CAPITAL
Allied Waste North America, InC. ............coiiiiiiiiiiii i, 6.88% 6/1/2017 2 2,030 0.0
Caterpillar Financial Services Corp. ............ 6.20% 9/30/2013 1 84 0.0
CRH America, Inc. .........coooviiiiiiiiiii, 6.95% 3/15/2012 1 85 0.0
CRHFinance BV ..........ccoiiiiiiiiiiii, 7.38% 5/28/2014  EUR 2 2,665 0.1
Holcim US Finance Sarl & Cie SCS ........... 6.00% 12/30/2019 1 216 0.0
Ingersoll-Rand Global Holding Co., Ltd. ...... e 9.50% 4/15/2014 USD 2 2,071 0.1
John Deere Capital COrp. .......ooovviiiiiiiiiiiiiiiiiiiiiees 5.25% 10/1/2012 1 57 0.0
Lafarge, SA 6.15% 7/15/2011 1 43 0.0
Lafarge, SA 8.75% 5/30/2017  GBP 3 3,614 0.1
Owens Corning 6.50% 12/1/2016 USD 5 4,046 0.1
Republic Services, INC. .......ooooviiiiiiiii 5.25% 11/15/2021 1 64 0.0
RexamPlc. .......ooovviiiiiinn.. 4.38% 3/15/2013  EUR 2 1,869 0.0
Tyco International Finance, SA .... 6.00% 11/15/2013 1 268 0.0
Tyco International Finance, SA .... 8.50% 1/15/2019 1 126 0.0
17,238 04
COMUNICACIONES-MEDIOS DE COMUNICACION
BSKYB Finance UK PIC. .....ooviiiiiiiiiiiieiei e 5.63% 10/15/2015  USD 3 2,815 0.1
BSKYB Finance UK Plc. ..... 5.75% 10/20/2017  GBP 2 2,738 0.1
5.63% 8/15/2012  USD 1 973 0.0
5.75% 4/15/2020 1 642 0.0
6.63% 5/15/2011 1 235 0.0
Comcast Cable Communications Holdings, Inc. ... 9.46% 11/15/2022 4 4,135 0.1
Comeast COIP. ...uvuininiiit it 5.30% 1/15/2014 1 53 0.0
DirecTV Holdings LLC / DirecTV Financing Co., Inc. ................. 4.75% 10/1/2014 1 11 0.0
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McGraw-Hill Cos, INC. ...uvnininiiiii e 5.90% 11/15/2017 USD 4 € 3,99 0.1%
News America Holdings, Inc. ... 9.25% 2/1/2013 1 31 0.0
News America, INC. .....oviuini e 6.55% 3/15/2033 1 60 0.0
News America, INC. ..o 6.90% 3/1/2019 3 3,202 0.1
Pearson Funding One Plc. ............... 6.00% 12/15/2015  GBP 1 1,017 0.0
Pearson Plc.........coooiviiiiiiiinn, 7.00% 10/27/2014 2 2,563 0.1
Reed Elsevier Capital, Inc. .... 7.75% 1/15/2014  USD 4 3,842 0.1
Reed Elsevier Capital, Inc. .... 8.63% 1/15/2019 1 35 0.0
RR Donnelley & Sons Co...... 4.95% 4/1/2014 1 27 0.0
RR Donnelley & Sons Co......vvuiniiieiiiiiiieieieee 5.50% 5/15/2015 1 82 0.0
TCI Communications, INC. ...........coiiiiiiiiiii e, 7.88% 2/15/2026 1 98 0.0
Time Warner Cable, Inc. .....................ooeeee . 7.50% 4/1/2014 3 2,634 0.1
Time Warner Entertainment Co.,LP ................ .. 8.38% 3/15/2023 1 103 0.0
Vivendi, SA ..o e 4.00% 3/31/2017  EUR 1 701 0.0
WPP Finance UK ... e 5.88% 6/15/2014 4 3,632 0.1
YPG Holdings, INC. ...o.ovviniiiiiii e 5.25% 2/15/2016  CAD3 2333 0.0
35,956 0.9
COMUNICACIONES-TELECOMUNICACIONES
America Movil SABAe CV ..ot 5.00% 3/30/2020 USD 4 3,481 0.1
American TOWET COIP. ...vuuuieiniitet e 5.05% 9/1/2020 4 3,365 0.1
8.00% 11/15/2031 3 3,694 0.1
5.60% 5/15/2018 1 37 0.0
5.00% 2/15/2017 CAD 1 297 0.0
British Telecommunications Plc. ... 9.38% 12/15/2010  USD 1 81 0.0
British Telecommunications Plc. ... 9.88% 12/15/2030 5 5,465 0.1
Embarq Corp.........cvvveneninnn.. 7.08% 6/1/2016 5 4473 0.1
Pacific Bell Telephone Co. .......ouviieiiiiniieiiiiiieeeee 6.63% 10/15/2034 1 85 0.0
QWESE COTP. ettt et ettt 7.50% 10/1/2014 4 3,868 0.1
Qwest Corp. ............ . 7.63% 6/15/2015 1 260 0.0
TCNZ Finance, Ltd. ........ooooviiiiiiiiin, 5.63% 5/14/2018  GBP 3 3,507 0.1
Telecom Italia Capital, SA .................c.ooie .. 6.18% 6/18/2014 1 58 0.0
Telecom Italia Capital, SA ..............ccooeiinn. 6.38% 11/15/2033 1 26 0.0
Telecom Italia Capital, SA ...............c.ooenne 7.18% 6/18/2019  USD 3 3,027 0.1
Telstra Corp., Ltd. ...o.ovouieiii i 6.13% 8/6/2014  GBP 3 4,111 0.1
US Cellular COrp. ...cuuiiiii e 6.70% 12/15/2033 1 112 0.0
Verizon Global Funding Corp. ...................... 7.75% 6/15/2032  USD 3 2,750 0.0
Verizon New Jersey, Inc. ...........c.oooooiiiiin. . 5.88% 1/17/2012 1 56 0.0
Verizon New York, Inc. ...t 7.38% 4/1/2032 3 3,123 0.1
Vodafone Group Plc. ..... 5.90% 11/26/2032  GBP 1 363 0.0
Vodafone Group Plc. ..o 8.13% 11/26/2018 2 2,958 0.1
45,197 1.1
CICLICO DE CONSUMO-AUTOMOCION
American Honda Finance Corp............coooviiiiiiiiiiiiiiniiin, 5.13% 10/3/2012  EUR 2 2,481 0.1
Banque PSA FINance ...........coooviiiiiiiiiiiiiiieee 3.63% 9/17/2013 2 2,225 0.1
DaimIer AG ..ot 3.00% 7/19/2013 2 1,602 0.0
Daimler Finance North America LLC ..... . 5.75% 9/8/2011  USD 1 27 0.0
Daimler Finance North America LLC ..... . 7.75% 1/18/2011 1 5 0.0
Harley-Davidson Funding Corp. .... 5.75% 12/15/2014 1 50 0.0
Nissan Motor Acceptance Corp. ..... 3.25% 1/30/2013 5 4,060 0.1
Nissan Motor Acceptance Corp. ... 4.50% 1/30/2015 1 56 0.0
RCIBanque, SA ....ouiuiiiiii e 4.00% 10/21/2011  EUR 1 1,487 0.0
Toyota Motor Credit COrp. ........coevuiiiiiiiiiiiiiiiiii e 5.25% 2/3/2012 3 3,314 0.1
Volvo Treasury AB 5.95% 4/1/2015  USD 2 1,479 0.0
Volvo Treasury AB 9.88% 2/27/2014  EUR 1 1,428 0.0
18,214 0.4
CICLICO DE CONSUMO-ENTRETENIMIENTO
AOL,Time Warner, INC. ......o.ouiniiiiiiiieie e 7.63% 4/15/2031  USD 2 1,781 0.0
VICOM, INC. oottt 5.63% 9/15/2019 4 3,294 0.1
5,075 0.1
CICLICO DE CONSUMO-OTROS
Carnival PIC. ..o 4.25% 11/27/2013  EUR 3 3,483 0.1
MDC Holdings, Inc. ............. 5.50% 5/15/2013 1 109 0.0
Toll Brothers Finance Corp. ...........ccoveviuiiiiiiiiiniiiiiinnnnenen. 5.15% 5/15/2015 1 26 0.0
Toll Brothers Finance Corp. ............cooiiviiiiiiiiiiiiiiiiiiiins 6.88% 11/15/2012 1 6 0.0
Toll Brothers Finance Corp. ...........coooiiiiiiiiiiiiiiniiiiian. 8.91% 10/15/2017 1 49 0.0
3,673 0.1
CICLICO DE CONSUMO-MINORISTAS
CVS Caremark COrp. ...uouiiieit e 6.60% 3/15/2019 1 51 0.0
Marks & Spencer Ple. .......oooviiiiii 5.63% 3/24/2014  GBP 1 1,700 0.0
1,751 0.0
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Ahold Finance USA LLC ..ot 6.88% 5/112029  GBP1 € 51 0.0%
Altria Group, Inc. .............. 9.25% 8/6/2019 USD 3 3,271 0.1
Altria Group, Inc. .............. 9.70% 11/10/2018 1 125 0.0
Archer-Daniels-Midland Co. .. 7.50% 3/15/2027 1 42 0.0
Bunge Ltd. Finance Corp. ..... 5.10% 7/15/2015 1 33 0.0
Bunge Ltd. Finance Corp. ..... . 5.88% 5/15/2013 1 56 0.0
Bunge Ltd. Finance Corp. ........c.cooiuiiiiiiiiiiiiiiiiiiieeeens 8.50% 6/15/2019 1 51 0.0
Cadbury Schweppes US Finance LLC ................oo, 5.13% 10/1/2013 1 46 0.0
Casino Guichard Perrachon, SA ........... 4.38% 2/8/2017 EUR 2 2,482 0.1
Diageo Capital Plc. ................. 7.38% 1/15/2014 1 62 0.0
Fortune Brands, Inc. ... 4.00% 1/30/2013 1 1,191 0.0
Fortune Brands, Inc. ... 4.88% 12/1/2013 1 85 0.0
Fortune Brands, Inc. ..................... . 5.13% 1/15/2011 1 53 0.0
Koninklijke Philips Electronics NV ... 5.75% 3/11/2018  USD 4 3,559 0.1
Kraft Foods, INC. «....voniiii 5.25% 10/1/2013 1 58 0.0
. 6.80% 12/15/2018 1 64 0.0
MCKESSON COIP. .ttt et 5.25% 3/1/2013 4 3,116 0.1
PepsiCo, Inc. ..o 7.00% 3/1/2029 1 55 0.0
Reynolds American, Inc. ... 7.30% 7/15/2015 1 967 0.0
Reynolds American, Inc. ................ 7.63% 6/1/2016 2 1,436 0.0
Roche Holdings, Inc.................c.... 5.50% 3/4/2015  GBP 3 4,095 0.1
Schering-Plough Corp. .................. 5.38% 10/1/2014  EUR 4 4,147 0.1
Whirlpool Corp. ...o.oovvviviininninent. 8.60% 5/1/2014  USD 3 3,162 0.1
WY e 5.50% 2/1/2014 2 1,648 0.0
29,855 0.7
ENERGIA
Anadarko Petroleum Corp. .... 5.95% 9/15/2016 1 62 0.0
Anadarko Petroleum Corp. .... 6.45% 9/15/2036 1 23 0.0
Apache Corp. .........cooenete . 5.25% 4/15/2013 1 57 0.0
APAChE COIP. .ttt 6.90% 9/15/2018 1 46 0.0
Baker Hughes, InC. ..o 6.50% 11/15/2013 1 60 0.0
BP Capital Markets Plc. .............. 5.25% 11/7/2013 4 3,272 0.1
Canadian Natural Resources, Ltd. ... 5.15% 2/1/2013 1 995 0.0
Devon Financing Corp. ULC.... 6.88% 9/30/2011 2 1,492 0.0
Hess COrp. vnvvvvviniiiiiiiiiiiieen 7.88% 10/1/2029 3 2,617 0.1
Hess Corp. ...oeevennnnn. 8.13% 2/15/2019 1 856 0.0
Husky Energy, INC...........oooiiiiiiiii 7.25% 12/15/2019 1 65 0.0
Marathon Oil COrp. ....o.iuiiiiiiiii e 7.50% 2/15/2019 1 33 0.0
Nabors Industries, Inc 6.15% 2/15/2018 1 41 0.0
Nabors Industries, Inc 9.25% 1/15/2019 3 3,044 0.1
Noble Energy, Inc. ... 8.25% 3/1/2019 1 116 0.0
Noble Holding International, Ltd... 4.90% 8/1/2020 1 253 0.0
Schlumberger Finance BV ......... 5.25% 9/5/2013 EUR 4 4,127 0.1
Shell International Finance BV .... 4.00% 3/21/2014  USD 5 3,986 0.1
Valero Energy Corp. ..................... 6.88% 4/15/2012 1 40 0.0
Valero Energy Corp. ........c.coceeuennn. 9.38% 3/15/2019 5 4,720 0.1
Weatherford International, Ltd. ..., 5.15% 3/15/2013 1 703 0.0
Weatherford International, Ltd. ... 6.00% 3/15/2018 1 365 0.0
Weatherford International, Ltd. .... 9.63% 3/1/2019 2 1,965 0.1
Williams Companies, Inc. ...........cooooiiiiiiiii 7.88% 9/1/2021 2 2,074 g
31,012 0.8
OTROS INDUSTRIALES
Danaher European Finance Co. EHF ..................o.c, 4.50% 7/22/2013 EUR 4 3,882 0.1
Noble Group, Ltd. ......ouoniii 6.75% 1/29/2020  USD 3 2,267 0.0
6,149 0.1
SERVICIOS
Manpower, INC......o.oiiii i 4.50% 6/1/2012  EUR 2 1,557 0.1
Western Union Co. .....uueuiiiie i 5.93% 10/1/2016  USD 5 4,839 0.1
6,396 0.2
TECNOLOGIA
Computer SCIENCes COIP. ...uvuuuiniiit it 5.50% 3/15/2013 4 3,663 0.1
Electronic Data Systems LLC ...........ooiiiiiiiiiiiiiiiiieeens 6.00% 8/1/2013 1 1,294 0.0
Electronic Data Systems LLC ... 7.45% 10/15/2029 1 71 0.0
Motorola, Inc. ..............ocooiiii 6.50% 9/1/2025 5 4,535 0.1
Motorola, Inc. .......... 7.50% 5/15/2025 1 94 0.0
Motorola, Inc. .......... 7.63% 11/15/2010 1 16 0.0
Xerox Corp. ............ 7.63% 6/15/2013 1 416 0.0
XETOX COIP. ettt ettt e e 8.25% 5/15/2014 2 2,103 0.1
12,192 0.3
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TRANSPORTE-AEROLINEAS
Southwest Airlines Co. Series 2007-1 .......o.ouivieiiiiniiiiiiaenen. 6.15% 8/1/2022 USD4 € 2977 _0.1%
TRANSPORTE-FERROCARRILES
Canadian Pacific Railway Co...........coooiiiiiiiiiiiee 6.50% 5/15/2018 4 3,547 0.1
TRANSPORTE-SERVICIOS
Con-way INC. ....oniniii 6.70% 5/1/2034 1 31 0.0
Ryder System, INC. ........oovviiiiii i 5.85% 11/1/2016 1 1,223 0.1
Ryder System, INC. ..o 7.20% 9/1/2015 1 1,217 ﬁ
__24am 0l
248,727 6.1
SECTORES NO CORPORATIVOS
AGENCIAS-NO GARANTIZADAS POR EL GOBIERNO
Gaz Capital, SA ..o 6.21% 11/22/2016 5 4,018 0.1
Petrobras International Finance Co. ..............cccviiiiiiiiiii ... 5.75% 1/20/2020 7 5,969 0.1
TransCapitallnvest, Ltd. (OJSC AK Transneft) 7.70% 8/7/2013 8 6,897 0.2
Vattenfall Treasury AB ........ooiiiiiiiiiii e 4.25% 5/1912014  EUR 4 4124 0.1
21,008 05
TODOS SUPRANACIONALES
European Investment Bank ................ooooiiiii 3.00% 4/8/2014  USD 9 7,813 02
28,821 07
SERVICIO PUBLICO
ELECTRICIDAD
Allegheny Energy Supply Co. LLC.......coooiiiiiiiiiiiiiiiens 5.75% 10/15/2019 1 65 0.0
Carolina Power & Light Co........... 6.50% 7/15/2012 1 86 0.0
Dominion Resources, Inc. ..... 6.40% 6/15/2018 2 2,363 0.1
Duke Energy Corp. ................. 6.30% 2/1/2014 3 2,526 0.1
E.ON International Finance BV .... 4.13% 3/26/2013  EUR 4 4,103 0.1
Enersis, SA ... 7.38% 1/15/2014 1 59 0.0
FirstEnergy COrp. ....ovuiuinii i 7.38% 11/15/2031 1 58 0.0
FirstEnergy Solutions Corp. .......... 6.05% 8/15/2021 1 50 0.0
Midamerican Energy Holdings Co. .. 5.88% 10/1/2012 1 57 0.0
Nisource FInance COrp. ..........ouvuiiiiiiiiiiiiiiiaieeeeeea 6.80% 1/15/2019  USD 4 3,541 0.1
Nisource Finance COrp. .........oooiiuiuiiiiiiiiiiiiiiieeee 7.88% 11/15/2010 1 53 0.0
Oncor Electric Delivery Co. ... 5.95% 9/1/2013 1 82 0.0
Pacific Gas & Electric Co...... 4.80% 3/1/2014 1 58 0.0
Progress Energy, InC. .......ooiiiiiiii i 7.10% 3/1/2011 1 27 0.0
Public Service Company of Colorado ............ccoovvviiiiiiiiiininn. 7.88% 10/1/2012 1 30 0.0
RWE Finance BV ..o, 6.13% 10/26/2012  EUR 4 4,010 0.1
Scottish & Southern Energy Ple...................... 5.00% 10/1/2018  GBP 2 3,230 0.1
Southern Co......vvvviiiniiiiii 5.30% 1/15/2012 1 22 0.0
SPI Electricity & Gas Australia Holdings Pty, Ltd.... 6.15% 11/15/2013 1 51 0.0
Teco Finance, Inc............coooiiiiiiiiiii .. 4.00% 3/15/2016 1 27 0.0
Teco Finance, InC..........c.oovviiiiiiiiiiiiiinn, 5.15% 3/15/2020 1 29 0.0
Union Electric CO. ....ovviniiiiiiiiiiieens . 6.70% 2/1/2019 1 480 0.0
Yorkshire Power FInance .............oooiiiiiiii i 7.25% 8/4/2028 1 1,357 ﬁ
22,364 0.6
GAS NATURAL
DCP Midstream LLC 5.35% 3/15/2020 USD 1 17 0.0
DCP Midstream LLC .. 9.75% 3/15/2019 1 21 0.0
Energy Transfer Partners LP ... 6.13% 2/15/2017 1 87 0.0
Enterprise Products Operating LLC ................oooi, 5.60% 10/15/2014 1 29 0.0
EQT Corp. «.uvoviiiiiiiinee 8.13% 6/1/2019 4 3,421 0.1
National Grid Ple. ......... 6.50% 4/22/2014  EUR 2 2,681 0.1
Williams Partners LP ..... 5.25% 3/15/2020  USD 2 2,008 0.0
8,264 02
OTROS SERVICIOS PUBLICOS
Veolia Environnement ... 5.25% 6/3/2013 1 46 0.0
Veolia Environnement .............c.ovuiiiiiiiiiiiiiniiiiiiaienns 6.00% 6/1/2018 1 60 0.0
106 0.0
30,734 0.8
509,440 12.6
GOBIERNOS-AGENCIAS SOBERANAS
Bank of Scotland PIC. ............ooiiiiiii 4.63% 11/4/2011 GBP 9 11,723 0.3
Canada Housing Trust No 1 ... 3.15% 6/15/2014 CAD 1 103 0.0
Danske Bank A/S ................... 5.88% 6/23/2011 3 2,756 0.1
General Electric Capital Corp. ..... 4.00% 6/15/2012  EUR 6 6,537 0.1
ING Bank NV ..o 3.90% 3/19/2014  USD 9 7,997 0.2
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Kreditanstalt fuer Wiederaufbau ...................ocooiiiiiiin. .. 2.75% 10/21/2014 USD9 € 7,760 0.2%
Kreditanstalt fuer Wiederaufbau ... 5.38% 1/29/2014  GBP 3 3,631 0.1
Landwirtschaftliche Rentenbank ................ccoooiiiiiiiiiiiii s, 3.25% 3/12/2014  EUR 6 6,557 0.2
Landwirtschaftliche Rentenbank.....................cooeiiiiiiiininn.. 5.13% 2/1/2017  USD 1 30 0.0
Lloyds TSB Bank Plc. .............. 4.00% 11/17/2011  GBP 7 8,357 0.2
Macquarie Bank, Ltd...............c.coone e 4.10% 12/17/2013  USD9 8,142 0.2
Network Rail Infrastructure Finance Plc. ..., 4.88% 11/27/2015 GBP 9 12,304 0.3
NIBCBank NV ... 3.50% 4/7/2014  EUR7 7,103 0.2
SNSBankNV.................. 3.50% 3/10/2014 6 6,905 0.2
Suncorp-Metway, Ltd 4.00% 1/16/2014  GBP 5 6,487 0.1
SWedbank AB ... . 3.13% 2/2/2012  EUR 6 6,513 0.1
Westpac Securities NZ, Ltd. .........oooiiiiiiiins 3.45% 7/28/2014  USD 9 7,521 0.2
Yorkshire Building Society .............coooviiiiiiiiiiiiii 2.25% 10/26/2012  EUR 7 6,782 0.2
117,208 29
CORPORATIVOS-GRADO DE NO INVERSION
INSTITUCIONES FINANCIERAS
BANCA
Commerzbank Capital Funding Trust I (a)...................cooien. 5.01% 12/31/2049 2 1,228 0.0
Dexia Credit Local, VR (a) 4.30% 12/31/2049 1 629 0.0
LBG Capital No.1 Plc.......... 7.63% 10/14/2020  EUR 1 599 0.0
LBG Capital No.1 Plc., VR 8.00% 12/31/2049  USD 3 2,230 0.1
Mizuho Capital Investment EUR 1, Ltd., VR ..... 5.02% 12/31/2049 1 633 0.0
RBS Capital Trust A........ooviiniiinniennen. 6.47% 12/31/2049  EUR 2 1,000 0.0
Regions Financial Corp. .............c.coovinine 6.38% 5/15/2012 USD 1 123 0.0
Royal Bank of Scotland Group Plc., VR ....... 7.65% 12/31/2049 4 2,914 0.1
Union Planters Corp. ..............cocoeiiinns s 7.75% 3/1/2011 1 53 0.0
Ziggo Bond Co. ....ouiuiiiiiiii 8.00% 5/15/2018  EUR 2 1,554 0.1
10,963 03
SEGUROS
American General Capital II .................... 8.50% 7/1/2030 1 10 0.0
American International Group, Inc. ............ e 6.25% 3/15/2037 USD 5 2,659 0.0
Liberty Mutual Group, Inc...............coo 7.80% 3/15/2037 1 19 0.0
2688 00
13,651 03
INDUSTRIAL
BASICOS
Huntsman International LLC....... ..o, 7.50% 1/1/2015 EUR 1 1,453 0.0
Mondi Finance PIC. ...... ..o 5.75% 4/3/2017 1 1,019 0.0
Steel Capital, SA (OAO Severstal) ... 9.75% 7/29/2013  USD 4 3,371 0.1
United States Steel Corp. .............. 6.05% 6/1/2017 3 1,967 0.1
WESEVACO COTP. vttt et 8.20% 1/15/2030 1 29 0.0
Weyerhaeuser CO. ......iuiniie it 7.38% 3/15/2032 4 2,960 E
10,799 0.3
BIENES DE CAPITAL
Ardagh Glass Finance Plc. ............coooiii 7.13% 6/15/2017 EUR 1 1,266 0.0
Masco COorp. ....ovvvenenennnnn. 4.80% 6/15/2015 1 51 0.0
Masco COrp. ..o.ovvenenennnnn. 6.13% 10/3/2016  USD 4 3,157 0.1
Mohawk Industries, Inc 6.88% 1/15/2016 4 3,081 0.1
Pregis Corp., FRN ... 5.84% 4/15/2013  EUR'1 305 0.0
Reynolds Group Issuer, Inc. / Reynolds Group Issuer LLC / Reynolds
Group ISSuer LU ....vviiiiii e 7.75% 10/15/2016 2 1,892 0.1
Textron Financial Corp. ....... s 5.13% 11/1/2010  USD 1 53 0.0
Textron Financial Corp. ..........cocoiiiiiiiiiiiiiiiiiiieieeeen 5.40% 4/28/2013 2 1,374 @
11,179 03
COMUNICACIONES-MEDIOS DE COMUNICACION
Cablevision Systems COIpP. .....o.vveeuiuiintiiiiiin e 8.00% 4/15/2012 1 138 0.0
CCO Holdings LLC / CCO Holdings Capital Corp.... 7.88% 4/30/2018 1 11 0.0
CCO Holdings LLC / CCO Holdings Capital Corp.... 8.13% 4/30/2020 1 11 0.0
Central European Media Enterprises, Ltd. ..... 11.63% 9/15/2016  EUR 1 1,098 0.0
CSCHoldings LLC .....c.oovviiiiiiiiiiins 8.50% 4/15/2014  USD 1 1,234 0.1
Inmarsat Finance Plc................ 7.38% 12/1/2017 1 592 0.0
Univision Communications, Inc 12.00% 7/1/2014 1 6 @
3,090 0.1
COMUNICACIONES-TELECOMUNICACIONES
Cricket Communications, INC. ...........coooviiiiiiiiiii e, 7.75% 5/15/2016 1 11 0.0
Digicel Group, Ltd. .. 10.50% 4/15/2018 1 693 0.0
Windstream Corp. ... e 7.88% 11/1/2017 1 1,040 0.0
Windstream COrp. .........oooiuiuiuiiiiiiiiiiiiiie e 8.63% 8/1/2016 1 407 0.0
2,151 0.0

48



AllianceBernstein
Global Balanced Portfolio (Euro)

Tasa Fecha Principal Valor Activos netos
(000) (EUR) %
CICLICO DE CONSUMO-AUTOMOCION
Ford Motor Co. ........oiviiiiiiiiiiiii 7.45% 7/16/2031  USD2 € 1,639 0.1%
Goodyear Tire & Rubber Co. .........o.viiiiiiiiiiiiiiiieee 9.00% 7/1/2015 2 1288 0.0
2,927 0.1
CICLICO DE CONSUMO-OTROS
Wyndham Worldwide Corp. ........coooviiiiiiiiiiiiiieen 6.00% 12/1/2016 3 2,268 0.0
CICLICO DE CONSUMO-MINORISTAS
JC Penney Co., Inc. .... 5.65% 6/1/2020 1 53 0.0
Limited Brands, Inc. ... 6.90% 7/15/2017 3 2,327 0.1
Limited Brands, Inc. ..o 7.60% 7/15/2037 L 1,09 0.0
_ 3476 0l
NO CICLICO DE CONSUMO
Bausch & Lomb, INC. .........oooiiiii i 9.88% 11/1/2015 1 33 0.0
HCA, Inc 8.50% 4/15/2019 1 11 0.0
Mylan, Inc. ... .. 7.88% 7/15/2020 1 22 0.0
Universal Health Services, Inc. ..o 7.13% 6/30/2016 3 2,347 g
2,413 0.1
ENERGIA
Antero Resources Finance COorp. ..........coovvveiiiiiiiiiiiiiniininnn. 9.38% 12/1/2017 1 407 0.0
Expro Finance Luxembourg SCA ..., 8.50% 12/15/2016 1 653 0.0
Tes0ro COIp. .. ..vuiuiiiiii i 6.50% 6/1/2017 3 2,094 0.1
3,154 0.1
TECNOLOGIA
Xerox Capital Trust T ... 8.00% 2/1/2027 1 80 0.0
TRANSPORTE-SERVICIOS
Hertz Corp. ... 8.88% 1/1/2014 1 119 0.0
Stena AB ... 6.13% 2/1/2017  EUR?2 1,827 0.0
_ 1,946 00
_ a3 L
SERVICIO PUBLICO
ELECTRICIDAD
AES COIP. ettt 7.75% 3/1/2014  USD 1 896 0.0
AES COIP. oot 7.75% 10/15/2015 1 495 0.0
CMS Energy Corp 8.75% 6/15/2019 3 2,402 0.1
Dynegy Holdings, Inc 8.38% 5/1/2016 1 601 0.0
Edison Mission Energy ............c.cooooiiiiiiiiiiiiiii 7.00% 5/15/2017 1 774 0.0
Mirant Americas Generation LLC ... 8.50% 10/1/2021 1 1,043 0.0
NRG Energy, Inc. ............ooeeee. 7.25% 2/1/2014 2 1,533 0.1
NRG Energy, Inc. ...... 7.38% 2/1/2016 1 21 0.0
RRI Energy, Inc. ....... 7.63% 6/15/2014 2 1,776 0.1
RRIEnergy, Inc. .......oooooiiiiiii 7.88% 6/15/2017 1 281 0.0
_ 9% 03
66,956 17
TITULOS COMERCIALES RESPALDADOS POR HIPOTECAS
VALORES RESPALDADOS DE HIPOTECA COMERCIAL A TIPO DE
INTERES FIJO DE NO REPRESENTACION
Banc of America Commercial Mortgage, Inc.
Series 2006-5 CL A4 .. ... 5.41% 9/10/2047 1 195 0.0
Series 2007-5 CL A4 ... i 5.49% 2/10/2051 5 3,926 0.1
Citigroup Commercial Mortgage Trust
Series 2007-C6 CL A4, AR .......oooiiiiiiiii 5.89% 12/10/2049 6 4,753 0.1
Series 2008-C7 Cl. A4, AR.... 6.29% 12/10/2049 6 5,410 0.1
Commercial Mortgage Pass Through Certificates
Series 2007-COCL A4, AR ..o 6.01% 12/10/2049 1 80 0.0
Credit Suisse First Boston Mortgage Securities Corp.
Series 2004-C1 CL A4, AR.........coooiiiiiiiii 4.75% 1/15/2037 1 137 0.0
Credit Suisse Mortgage Capital Certificates
Series 20060-C5 CL A3 ... 5.31% 12/15/2039 3 2,599 0.1
Series 2006-C3 CL. A3, AR 6.02% 6/15/2038 7 5,860 0.1
GS Mortgage Securities Corp. 11
Series 2005-GG4 CL A4A ... 4.75% 7/10/2039 1 146 0.0
JP Morgan Chase Commercial Mortgage Securities Corp.
Series 2005-LDP3 Cl. A4B, AR 5.00% 8/15/2042 8 6,179 0.2
Series 2006-CB17 Cl. A4.......... 5.43% 12/12/2043 1 196 0.0
Series 2007-CB18 CL. A4... 5.44% 6/12/2047 10 8,581 0.2
Series 2007-C1 CL A4 ... 5.72% 2/15/2051 1 82 0.0
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(000) (EUR) %
Series 2006-CB15 CL. A4, AR .....ocoiviiiiiiiiiiiiiiia 5.81% 6/12/2043  USD 1 € 97 0.0%
Series 2007-LD11 CL. A4, AR ..ot 6.01% 6/15/2049 1 161 0.0
LB-UBS Commercial Mortgage Trust
Series 2006-C6 Cl. A4 5.37% 9/15/2039 3 2,374 0.1
Series 2007-C1 Cl. A4 5.42% 2/15/2040 4 3,683 0.1
Series 2006-C3 CL A4, AR ..ot 5.66% 3/15/2039 1 141 0.0
Series 2006-C4 CL A4, AR ...oovniiiiiiiiie 6.08% 6/15/2038 1 173 0.0
Merrill Lynch / Countrywide Commercial Mortgage Trust
Series 2006-3 Cl. A4, AR 5.41% 7/12/2046 9 7,613 0.2
Series 2007-9 CL A4 ..o 5.70% 9/12/2049 1 71 0.0
Merrill Lynch Mortgage Trust
Series 2008-C1 CL A4 ..o 5.69% 2/12/2051 1 67 0.0
Morgan Stanley Capital I
Series 2007-HQI3 CL A3 ..o 5.57% 12/15/2044 3 2261 0.0
_ ST 13
BONOS GARANTIZADOS
Abbey National Treasury Services Plc. ...................ooee 4.25% 4/12/2021  EUR 9 9,750 0.3
Bank of Scotland Plc. ..o e 4.75% 6/8/2022 8 9,137 0.2
BNP Paribas Home Loan Covered Bonds, SA ....................... 4.75% 5/28/2013 3 2,884 0.1
Compagnie de Financement Foncier 4.63% 9/23/2017 1 902 0.0
Danske Bank A/S 4.13% 11/26/2019 3 3,526 0.1
Danske Bank A/S 4.88% 6/11/2013 1 362 0.0
Dexia Kommunalbank Deutschland AG.............................. 3.50% 6/5/2014 5 5,143 0.1
INGBank NV .o 4.25% 3/19/2013 3 3545 0.1
35,249 0.9
SUBROGACIONES DE HIPOTECA
TIPO DE INTERES FIJO DE LA AGENCIA A 30 ANOS
Federal National Mortgage ASSOCIation ................coeovvevnenen.
Pool 972551 6.00% 3/1/2038  USD 9 7,643 0.2
Pool 889553 6.00% 6/1/2038 9 7,707 0.2
Federal National Mortgage Association (TBA) ...................... 5.50% 9/1/2040 18 15,449 0.4
30,799 0.8
CUASI-SOBERANOS
Corporacion Nacional del Cobre de Chile ....................coeues 6.15% 10/24/2036 3 2,792 0.1
KazMunaiGaz Finance Sub BV 9.13% 7/2/2018 4 3,489 0.1
Petronas Capital, Ltd. ... 5.25% 8/12/2019 5 4,361 0.1
RSHB Capital, SA (OJSC Russian Agricultural Bank).............. 7.75% 5/29/2018 11 9,588 %
20,230 0.5
EQUIVALENTES DE EFECTIVO NETO
LETRAS DEL TESORO
United States Treasury Bill ... 0.00% 9/9/2010 20 15,761 %
BONOS DEL GOBIERNO-SOBERANOS
Brazil (Federal Republic of) ...........cooooviiiiiii s 8.25% 1/20/2034 1 225 0.0
Croatia (Republic Of)........cooiiiiiiiii e 6.75% 11/5/2019 5 4,050 0.1
Lithuania (Government of). ..............ccooiiiiiiiiiiiiiienns 6.75% 1/15/2015 2 1,593 0.0
Poland (Government of) 3.88% 7/16/2015 10 8,117 0.2
Russia (Government of) 7.50% 3/31/2030 1 316 0.0
14,301 03
SUPRANACIONALES
European Bank for Reconstruction & Development................. 9.25% 9/10/2012  BRL 15 6,638 0.2
European Investment Bank ... 1.40% 6/20/2017 JPY 94 922 0.0
Inter-American Development Bank .....................co 9.75% 5/15/2015 GBP 4 5,938 g
13,498 03
BONOS DE GOBIERNOS LOCALES Y PROVINCIALES
Ontario (Province of) .........cooiiiiiiiiiiiii 4.25% 12/11/2013  EUR 7 7,165 0.2
Ontario (Province of) .... 4.75% 6/2/2013 CAD 1 240 0.0
Quebec (Province of) .... 4.25% 2/27/12013 5 5,679 0.1
Quebec (Province of) .......ooooiiiiiii 5.25% 10/1/2013 1 228 0.0
_ B3 03
MERCADOS EMERGENTES-BONOS DEL TESORO
Colombia (Republic 0f) ........ooouiiiiiiii e 12.00% 10/22/2015  COP 10,347 5,888 0.1
BONOS DE GOBIERNOS LOCALES Y MUNICIPALES
State of California...........coooeviiiiii e 7.63% 3/1/2040  USD 5 4,323 0.1

50



AllianceBernstein
Global Balanced Portfolio (Euro)
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/Principal (EUR) %
(-)/(000)
MERCADOS EMERGENTES - BONOS DE EMPRESA
INDUSTRIAL
NO CICLICO DE CONSUMO
Foodcorp, Ltd. ....voeiiii 8.88% 6/15/2012 EUR 1 € 1015 _ 0.0%
ENERGIA
Ecopetrol, SA ... 7.63% 7/23/2019 2 2,086 _ 01
__ 31 ol
AGENCIAS
TITULOS DE LA AGENCIA
Federal National Mortgage Association...........................e. 7.25% 5/15/2030 Uusb 1 155 0.0
ACCIONES PREFERENTES
FINANCIERO
BANCOS COMERCIALES
Itau Unibanco Holding, SA ...t 527 8,961 0.2
MATERIALES
METALES Y MINERIA
Usinas Siderurgicas de Minas Gerais, SA Cl. A 319 6,301 0.2
Vale, SACL B (ADR)...viuiiiiiiiii e 325 6,062 02
_ 12363 _ 04
ACCIONES PREFERENTES
USB Capital VIIT ..o 5 106 0.0
21,430 0.6
OTROS TITULOS TRANSFERIBLES
MATERIALES
METALES Y MINERIA
African Petroleum NPV (b) ......oovviii e 5,660 2583 _ 01
CORPORATIVOS-GRADO DE NO INVERSION
INSTITUCIONES FINANCIERAS
OTRAS FINANZAS
Cattles PIc. (@)(D) «.vvnvinnieie e 7.13% 07/05/2017 GBP 1 4 _ 00
FONDOS DE INVERSION
AllianceBernstein Institutional Investments-High Yield Loan
Portfolio CL. AB ....uii e 452 31182 _ 08
__ 33806 _09
Inversiones totales
(Coste €4,024,721). oniirii i €3,940,258 97.4%
Otros activos MeN0S PASIVOS ...........o.iuiniiitit it 105,473 2.6
ACHIVOS MELOS .. ...t €4,045,731 100.0%

Véase el Glosario de términos en la pagina 209.
Véanse las notas a los estados financieros.
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Participaciones Valor Activos netos
(USD) %

TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS

FINANCIERO
MERCADOS DE CAPITAL
Credit Suisse Group AG .....o.veuieiiiit e 219,969 $ 9,620,054 0.7%
Deutsche Bank AG.................. 82,405 5,124,220 0.4
Franklin Resources, Inc. ........... 71,574 6,907,597 0.5
Goldman Sachs Group, Inc. ....... 148,180 20,291,814 1.5
Julius Baer Group, Ltd. ............ 106,597 3,743,963 0.3
Man Group Ple. ...t 713,430 2,266,783 0.2
MOTrgan StANIEY .....ouvuetiniet e 125,504 3,098,702 0.2
51,053,133 3.8
BANCOS COMERCIALES
Banco do Brasil, SA ..o 221,301 3,588,695 0.3
Banco Santander, SA ... i 550,001 6,404,368 0.5
Barclays Ple. ..o, 1,931,042 8,865,454 0.7
BB&T Corp. wovvvvvviiniiiinnn. 253,140 5,599,449 0.4
BNP Paribas ............ccoevvnennn. 197,452 12,232,431 0.9
Comerica, Inc. ...................... 58,063 1,997,958 0.2
Danske Bank A/S ................... 281,998 6,228,729 0.5
Fifth Third Bancorp.................. 166,415 1,838,888 0.1
Hana Financial Group, Inc. ........ 80,493 2,072,286 0.2
HDFC Bank, Ltd. .................. 79,259 3,607,840 0.3
HSBC Holdings Plc. .....ocoviiiiiiiiiinns 1,090,552 10,681,590 0.8
Industrial & Commercial Bank of China CL H ..., 5,281,098 3,856,780 0.3
KB Financial Group, Inc. ..........coooiiiiiiiiiii e 81,033 3,292,796 0.2
National Australia Bank, Ltd. ..... e 139,753 2,897,950 0.2
National Bank of Canada ................ooiiiiiii i e 60,576 3,498,178 0.3
Sberbank of Russian Federation (Deutsche Bank), Warrants 02/28/2018.... 1,340,258 3,404,256 0.3
Standard Bank Group, Ltd. ..........coooiiiiiii 128,010 1,807,467 0.1
Standard Chartered Plc. ............ 317,212 8,471,186 0.6
Turkiye Garanti Bankasi AS ....... 1,700,171 8,168,941 0.6
UniCredit SpA .....coeveiiinnnn. 2,530,714 5,899,267 0.4
United Overseas Bank, Ltd. ....... 381,417 5,278,331 0.4
Wells Fargo & €. oovniiii i 874,849 20,602,691 1.5
130,295,531 9.8
FINANZAS DE CONSUMO
ORIX COIP. ettt e e 105,452 7,929,347 0.6
SERVICIOS FINANCIEROS DIVERSIFICADOS
Bank of America COIP. ...o.ouvuuninii e 392,159 4,882,376 0.4
CME Group, Inc. CLA ............. 25,853 6,413,556 0.5
FirstRand, Ltd. ...................... 748,887 1,955,785 0.1
JPMoOrgan Chase & CO. ...uvninieititiii e 488,610 17,765,867 1.3
31,017,584 2
SEGUROS
Allianz SE ........ooviiiiiiii 92,906 9,484,416 0.7
China Life Insurance Co., Ltd. CI. H ... 905,671 3,479,091 0.3
Intact Financial Corp. .................... e 1 13 0.0
OId MUtUAL PIC. . eti e e e e 3,778,007 7,342,103 0.5
Travelers Companies, INC. ........o.oviiiiii i 179,581 8,795,876 0.7
XL Group Ple. Gl A oo e 106,612 1,909,413 0.1
31,010,912 2.3
GESTION Y PROMOCION INMOBILIARIA
Mitsui Fudosan Co., Ltd. ......oooiiiiiii i 382,564 6,207,980 0.5
Sumitomo Realty & Development Co., Ltd. ..........c.coooooiiiiii, 182,119 3,475,534 0.2
9,683,514 0.7
260,990,021 19.5
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Johnson Controls, INC. ... 121,247 3,216,672 0.3
AUTOMOVILES
Bayerische Motoren Werke AG 159,448 8,377,848 0.6
Daimler AG ............coevininnn. e 65,933 3,189,833 0.2
Ford Motor Co. ........oevvvvininnn. 899,542 10,155,831 0.8
Honda Motor Co., Ltd. ............. 133,884 4,434,540 0.3
Nissan Motor Co., Ltd. .....o.ouiiieiii e 1,194,379 9,103,553 0.7
35,261,605 2.6
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DISTRIBUIDORES
Li & Fung, Ltd. ..o 844,821 $ 4,265,699 0.3%
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Carnival PIC. ..o 138,495 4,478,635 0.3
Royal Caribbean Cruises, Ltd. ............oooiiiiii e 195,169 4,793,356 0.4
Starwood Hotels & Resorts Worldwide, Inc. ... 58,823 2,748,791 0.2
Thomas Cook Group Plc. ... 768,890 2,133,227 0.2
Yum! Brands, INC. ...ouoeii 102,341 4267613 03
18,421,622 1.4
MENAJE DURADERO
Fortune Brands, INC. ... 81,091 3,632,087 0.3
Garmin, Ltd. ... e 189,571 5,044,480 04
NVR, Inc. ...... 3,332 2,013,065 0.1
SR COTP. ettt 521,391 4988583 _ 04
15,678,215 1.2
INTERNET Y VENTA AL POR MENOR DE CATALOGOS
Amazon.com, INC. ... 44,548 5,560,914 0.4
MEDIOS DE COMUNICACION
CBS Corp. CL B ot 424,577 5,867,658 04
Comcast Corp. CI. A ... 661,404 11,323,230 0.8
DIRECTV CL A ....... 71,652 2,717,026 0.2
Eutelsat Communications .................. e 71,249 2,555,080 0.2
Jupiter Telecommunications Co., Ltd. .... 1,096 1,165,637 0.1
Lagardere, SCA ... 126,656 4,543,212 0.3
News Corp. CLo A Lo 931,191 11,705,077 0.9
Time Warner Cable, Inc. CL. A...... 219,765 11,342,054 0.8
Time Warner, Inc. .................. 304,645 9,133,250 0.7
Vivendi, SA ......... 293,343 6,805,969 0.5
Walt Disney Co. .... 226,567 7,383,814 0.6
WPP PIC. ot 477,960 4,725,213 0.4
79,267,220 59
VENTA AL POR MENOR MULTILINEA
KORI'S COTP. ot 85,066 3,996,416 0.3
MaACY S, INC. .ot 169,289 3,290,986 0.2
Marks & Spencer Group Ple. ...... 1,198,805 6,333,961 0.5
TATEt COIP. ettt ettt e e e e 78,535 M ﬁ
17,639,195 1.3
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd. ...........ccoiiiiiiiiee e, 3,123,961 5,509,247 0.4
Esprit Holdings, Ltd. ..o 1,022,513 5,769,038 0.4
Gap,Inc. ..o e 298,057 5,034,177 04
Lowe’s Companies, INC. .......o.oiiiiiii 245,466 4,982,952 0.4
21,295,414 1.6
INDUMENTARIA TEXTIL Y BIENES DE LUJO
Compagnie Financiere Richemont, SA CLL A ... 34,933 1,350,935 0.1
201,957,491 15.1
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
Cisco SyStems, INC. «.oeenini 293,028 5,875,203 0.4
Juniper Networks, INC. ... 111,929 3,044,456 0.2
Motorola, Inc. ............ 793,814 5,977,416 0.5
QUALCOMM, Inc. ....oovvvviniinianinnnn, 144,545 5,537,524 04
Telefonaktiebolaget LM Ericsson C1. B ... 316,896 3,059,956 0.2
ZTE Corp. CLH .o 627,656 2,336,621 0.2
25,831,176 1.9
ORDENADORES Y PERIFERICOS
APPIE, INC. e 55,944 13,615,112 1.0
Dell, Inc. ..... 378,831 4,458,837 0.3
EMC Corp. ...ovevnnnnn. 219,800 4,009,146 0.3
Hewlett-Packard Co. ..... 208,374 8,018,225 0.6
NetApp, Inc. .............. 88,683 3,586,322 0.3
TOSHIDA COTP. .+ envnteetie e 804,001 3,779,080 0.3
37,466,722 2.8
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EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU OPronics COIP. «..uvuuuinintt ettt et e e e 2,121,782 $ 1,823,406 0.2%
Corning, Inc. .............. 364,360 5,713,158 0.4
Tyco Electronics, Ltd. ........oooiiiiiii 324,980 7968521 _ 06
15,505,085 12
SOFTWARE Y SERVICIOS DE INTERNET
Google, InC. CL A L .o 18,969 8,536,615 07
SERVICIOS DE TI
Cap Gemini, SA ... 152,204 6,416,863 0.5
Cognizant Technology Solutions Corp. Cl. A 72,470 4,174,620 0.3
International Business Machines COrp. .............cooviviiiiiiiiiiiiiiniiiinnnn. 40,198 4,953,585 0.4
Visa, INC. CL A Lo e e 109,753 7,570,752 0.5
23,115,820 1.7
SISTEMAS ELECTRONICOS DE OFICINA
Canom, INC. ... ..o 106,559 4,362,563 0.3
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
ATXITON AG ..o 66,554 1,643,594 0.1
ARM Holdings PIC. ..o 500,472 2,792,834 0.2
ASML Holding NV ................. 76,566 1,894,528 0.1
Broadcom Corp. CLA .............. 72,849 2,183,295 0.2
Intel Corp. .ovvvvvviiiiiiiiins 246,159 4,361,930 0.3
Linear Technology Corp. .......... 65,733 1,883,261 0.1
Nvidia Corp. ....ovvvvniiiiiiniinn. e 217,749 2,031,600 0.2
Samsung Electronics Co., Ltd. ...........ooiiiiiiiii 11,515 7,280,155 0.6
Trina Solar, Ltd. (ADR) ......itiiii e 78,690 2,028,625 0.2
United Microelectronics COIP. .........vuvuitiiiiitiiiiit e 4,424,782 1,778,331 &
27,878,153 21
SOFTWARE
Citrix Systems, INC. ... 40,548 2,349,362 0.2
MICTOSOFE COTP. ettt et ettt 334,606 7,856,549 0.6
Nintendo Co., Ltd. ..o 9,367 2,596,878 0.2
Oracle Corp. ........... e 249,281 5,454,264 0.4
Red Hat, INC. oovve 104,728 3,618,368 0.3
Salesforce.com, INC. ..o 17,547 1,928,092 0.1
VMware, InC. CLo A .o e 39,061 3,068,989 02
__ 26872502 _ 20
169,568,636 127
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Cameron International CoOrp. .........oovuiuiiiiiii i 167,816 6,172,280 0.5
Compagnie Generale de Geophysique-Veritas e 76,311 1,279,770 0.1
Ensco Plc. (ADR) ....vvviiiiiiiiiie 72,203 2,969,711 0.2
Petroleum Geo-Services ASA ...t 150,186 1,339,400 0.1
Rowan Companies, INC. ........ouiuiiiiiiiii e 122,992 3,162,126 0.2
Schlumberger, Ltd. ... 84,524 4,507,691 0.4
19,430,978 1.5
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
BG Group PIC. .. 233,677 3,742,746 0.3
B PIC. et 1,543,816 8,909,737 0.7
CREVION COTP. ettt ettt e e e e 52,853 3,919,571 0.3
China Coal Energy Co. Cl. H e 2,093,136 2,980,825 0.2
Cimarex Energy CoO. ...oviniii e 47,110 3,081,913 0.2
ConoCOPRIIIIPS .. e 172,692 9,054,228 0.7
Devon Energy Corp. ..... 115,772 6,978,725 0.5
EnCana Corp. ............. 178,670 4,900,919 0.4
ENISpA ........... 370,937 7,329,009 0.5
JX Holdings, Inc. ...... 608,492 3,080,754 0.2
Marathon Oil Corp. ... 158,239 4,824,721 0.3
NEXEI, INC. ottt 341,389 6,322,912 0.5
Noble Energy, INC. ...o.vuii e 56,488 3,941,733 0.3
OAO Gazprom (ADR).... 114,916 2,350,025 0.2
OAO Lukoil (ADR) 70,693 3,736,133 0.3
OGX Petroleo e Gas Participacoes, SA.... 416,945 4,957,047 0.4
Royal Dutch Shell Ple. CL A ............... 543,521 14,389,760 1.1
Santos, Ltd. ..o 214,670 2,716,972 0.2
Suncor Energy, INC. ....vuini e 319,666 9,676,706 0.7
Tullow Ol PIC. . oeeti i e 450,533 8,385,964 0.6
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Valero Energy COrp. .....ouinitie it 279,028 $ 4,400,268 0.3%
Woodside Petroleum, Ltd. ...........cooiiiiiiiii 139,428 5,214,651 0.4
124,895,319 9.3
144,326,297 10.8
INDUSTRIALES
AEROESPACIAL Y DEFENSA
BAE Systems PIC. ....o.oiuiii 750,828 3,380,299 0.2
Boeing Co. .o.ovvvviiiiiii 62,537 3,822,894 0.3
Northrop Grumman COIP .........uuinie ittt 66,165 3,580,867 0.3
SafTaAN, S A L 101,927 2,503,294 0.2
United Technologies COrp. ........ouiuieieitiii e 104,363 6,805,516 0.5
20,092,870 1.5
TRANSPORTE AEREO Y LOGISTICA
United Parcel Service, Inc. CL. B.... ..o 100,788 6,430,291 0.5
LINEAS AEREAS
Delta Air Lines, INC.  ...oviiini i 359,209 3,757,324 0.3
CONSTRUCCION E INGENIERIA
BOUYZUES, SA . 149,975 6,054,786 0.4
FIUOT COTP. .« ettt e 51,235 2,288,160 0.2
Larsen & Toubro, Ltd. ..........oiiiiiiiii i 45,646 1,757,367 0.1
10,100,313 0.7
EQUIPO ELECTRICO
ABB, L. et 250,074 4,827,043 0.3
Cooper Industries Plc. CI. A e 86,678 3,648,295 0.3
Emerson EIeCtric CO. ...oviiiniiii i 107,927 5,034,772 0.4
Vestas WInd SYSIEIS ......ouiuintititiit et 45,716 1,690,197 0.1
15,200,307 1.1
CONGLOMERADOS INDUSTRIALES
General EIeCtriC €. ..vviiiii i e e 383,698 5,555,948 0.4
Koninklijke Philips Electronics NV ... . ..o, 172,737 4,813,633 0.4
10,369,581 0.8
MAQUINARIA
Atlas Copco AB CLL A .ot 266,448 4,036,736 0.3
Danaher COrp. ....ouinieie i 149,462 5,429,960 0.4
Fanuc, Ltd. .......... 27,895 3,002,080 0.2
Flowserve Corp. ....... 23,366 2,088,481 0.2
Ingersoll-Rand Plc. .... 264,994 8,620,271 0.6
Komatsu, Ltd. ......... 257,987 5,238,342 0.4
MANSE........ccovevne. 41,040 3,529,292 0.3
Parker Hannifin COrp. .........ouiiiii i 71,580 4,234,663 0.3
36,179,825 2.7
SERVICIOS PROFESIONALES
Randstad Holding NV ... 123,049 4,563,788 0.3
CARRETERAS Y FERROCARRILES
East Japan Railway Co. ......ooouiiiiiiiii 53,693 3,472,465 0.2
Union Pacific COTP. ...uvueiie e 65,981 4,812,654 0.4
8,285,119 0.6
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
MitSUDISHE COIP. .ttt e e 344,061 7,372,330 0.6
Mitsui & Co., Ltd. oo 417,256 5,431,630 0.4
12,803,960 1.0
INFRAESTRUCTURA DE TRANSPORTE
China Merchants Holdings International Co., Ltd. .................ocinan. 406,776 1,381,175 0.1
129,164,553 9.6
SANIDAD
BIOTECNOLOGIA
CelZENE COIP. oottt e 76,930 3,963,449 0.3
Gilead Sciences, Inc. ............... e 148,336 4,725,985 0.4
Vertex Pharmaceuticals, INC. ..o 80,382 2,679,943 0.2
11,369,377 0.9
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EQUIPAMIENTO Y SUMINISTROS DE ASISTENCIA SANITARIA
ALCON, INC. ot 36,828 5,973,452 0.4%
Covidien Plc. e 137,640 4,864,208 04
Varian Medical Systems, InC. ............ooiiiiiiiii 51,494 2,741,534 0.2
13,579,194 1.0
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
CRlESIO AG ..ottt 35,303 713,243 0.1
Express Scripts, Inc. CL A ..o 177,240 7,550,418 0.6
Fresenius Medical Care AG & Co. KGaA 83,428 4,718,828 0.3
MCKESSON COIP. .ttt et e 81,125 M ﬁ
17,691,817 1.3
FARMACEUTICA
Allergan, INC. .. ..ue 62,329 3,828,251 0.3
ASIraZeneca PIC. ... 215,768 10,606,181 0.8
Bayer AG............... 132,797 8,100,050 0.6
Johnson & Johnson 147,009 8,382,474 0.6
Merck & Co., INC. . oiniii 211,337 7,430,621 0.5
Mitsubishi Tanabe Pharma Corp. ... 143,872 2,254,233 0.2
Novartis AG .....ooooiviiiniiinnns 73,762 3,866,730 0.3
Pfizer,Inc. .........oooviiiiiiin. 760,536 12,115,335 0.9
Roche Holding AG.................. 45,682 6,196,681 0.5
Sanofi-Aventis, SA ................. e 89,600 5,129,276 0.4
SHITE PIC. ottt 190,022 4,087,998 0.3
Teva Pharmaceutical Industries, Ltd. (ADR) ............ooiiiiiiiiiiiins 145,526 7,360,697 0.5
121,998,915 9.1
CONSUMO BASICO
BEBIDAS
Anheuser-Busch InBev NV ... o 108,953 5,643,240 0.4
Asahi Breweries, Ltd. .............. 264,223 4,980,511 0.4
Constellation Brands, Inc. CI. A ... 325,399 5,421,155 0.4
PepsiCo, INC. . .ueee 129,821 8,331,894 0.6
24,376,800 1.8
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
Casino Guichard Perrachon, SA ... ... ..o 31,076 2,510,450 0.2
Costco Wholesale COTP. ..vuintniniit it 81,170 4,590,142 0.3
Kroger Co. .ooovvvviiiiiiiiiiiinn. 88,471 1,745,535 0.1
Safeway, Inc. ..... 420,234 7,900,398 0.6
Tesco Plc. ......... 798,119 4,966,749 _ 04
21,713,274 1.6
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland Co. ..........ooiiiiiiii i 137,259 4,224,821 0.3
Bunge, Ltd. ... 109,284 5,792,066 0.4
China Yurun Food Group, Ltd. .... 203,647 744,867 0.1
Sara Lee Corp. .... s 456,300 6,588,969 0.5
Unilever NV Lo 196,428 5,241,787 04
22,592,510 1.7
PRODUCTOS DOMESTICOS
Procter & Gamble CO. ....oiiniiiti i 297,124 17,729,405 1.3
TABACO
Altria Group, INC. ..o 650,815 14,526,186 1.1
British American Tobacco PIC. .......oiiiii i 196,805 6,668,373 0.5
Japan Tobacco, INC. ...t 1,656 5,143,034 0.4
26,337,593 2.0
112,749,582 8.4
MATERIALES
PRODUCTOS QUIMICOS
Agrium, INC. ..o 58,002 4,038,654 0.3
Huntsman Corp. .... 33,297 303,335 0.0
Lanxess AG ......... 56,100 2,444,897 0.2
Orica, Ltd. ... 71,466 1,600,158 0.1
Praxair, Inc. ............... e 47,690 4,102,776 0.3
Yara International AS A ... ... i 53,514 2,136,261 0.2
14,626,081 1.1
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MATERIALES DE CONSTRUCCION
CRH PIC. o 130,287 $ 1,998,894 0.1%
METALES Y MINERIA
African Minerals, Ltd. ... 340,217 1,983,149 0.2
Centamin EZypt, Ltd. ...oooiieii s 592,102 1,610,624 0.1
Freeport-McMoRan Copper & Gold, Inc. ... 171,364 12,334,787 0.9
Kazakhmys Ple. ... 122,634 2,158,460 0.2
Lynas Corp., Ltd. ....oovviiiiiiiiiis 2,472,167 2,170,671 0.2
RioTinto Plc. ...ovvviviiiiis 403,119 20,276,098 1.5
Tata Steel, Ltd. ... 222,967 2,476,414 0.2
Teck Resources, Ltd. CLB ...........cooooiiiinns 136,595 4,569,175 0.3
Vale, SACLB(ADR) .....ooiviiiiiiiiiiin, 325,906 8,717,993 0.6
XSHAtA PIC. Lttt 507,520 7,920,046 0.6
64,217,417 4.8
80,842,392 6.0

SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS

Nippon Telegraph & Telephone Corp. .............coooiiiiiiiiiiiiiiiiiins 68,769 2,956,910 0.2
Telecom Italia SpA (ordinary shares). .. 3,169,128 4,270,364 0.3
Telecom Italia SpA (savings shares).... 2,017,761 2,213,453 0.2
Telstra Corp., Ltd. ..ononiniei e 832,331 2,044,300 0.2
11,485,027 0.9
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
America Movil SAB de CV CL L (ADR) .....uviviniiiiiiiiieee e 60,848 2,837,338 0.2
China Mobile, Ltd. .........cooviiiiiiiiiiinns 162,762 1,663,464 0.1
KDDI COIp. vt 1,026 4,950,188 0.4
Sprint Nextel COrp. ......oovvveveiiiiniiiiiiennns 1,096,837 4,475,094 0.3
Vimpelcom, Ltd. (ADR)........c..cooviiiiiiinne 96,777 1,446,823 0.1
Vodafone Group PIC. ........oiiiii 9,292,385 22,311,554 1.7
37,684,461 2.8
49,169,488 3.7
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
EON AG oot 274,373 7,700,907 0.6
134,695 5,351,458 0.4
Tokyo Electric Power Co., INC. .....o.ouiiiiiiiii e 92,432 2,687,262 0.2
15,739,627 1.2
SERVICIOS DE GAS
Tokyo Gas Co., Ltd. ..o.ouiuiiii i 1,172,218 5,463,196 0.4
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES DE ENERGIA
Constellation Energy Group, INC. ......o.ooiiiiiiiiiiii e 175,455 5,146,090 0.4
SERVICIOS BASICOS MULTIPLES
NISOUICE, INC. 1.ttt e 235,236 4,078,986 0.3
Sempra ENerY .....o.oiuiiii i 110,155 5,609,118 0.4
9,688,104 0.7
36,037,017 2.7
1,306,804,392 97.6
ACCIONES PREFERENTES
FINANCIERO
BANCOS COMERCIALES
ITtau Unibanco Holding, SA ... .o e 241,077 5,191,483 0.4
MATERIALES
METALES Y MINERIA
Usinas Siderurgicas de Minas Gerais, SA CL A ...t 145,606 3,650,411 0.2
Vale, SA CL B (ADR) ...ouiiiitiiiie e 147,411 3,481,835 0.3
7,132,246 0.5
12,323,729 0.9
OTROS TITULOS TRANSFERIBLES
MATERIALES
METALES Y MINERIA
African Petroleum NPV (b) ... 2,587,632 1,496,440 0.1
Inversiones totales
(coste $1,402,815,930) o niniiriii $1,320,624,561 98.6%
Otros activos menos pasivos .... 18,204,701 14
ACHIVOS TBLOS . ....o ettt et e $1,338,829,262 100.0%

Véase el Glosario de términos en la pagina 209.

Veéanse las notas a los estados financieros.
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31 de agosto de 2010 Global Equity Blend Portfolio (Euro)
Participaciones Valor Activos netos
(EUR) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Credit Suisse GIoUP AG .....uiniit i 17,742 € 612,281 0.7%
Deutsche Bank AG 6,658 326,091 0.4
Franklin Resources, INC. ... .....oiiiiiii e e 5,773 439,643 0.5
Goldman Sachs Group, INC. ...ttt 11,961 1,292,549 1.5
Julius Baer Group, Ltd. ............... 8,598 238,289 0.3
Man Group Ple. ..., 57,542 144,272 0.2
MOTgan SEANILY ......uinit ittt e 10,140 197,555 0.2
3,251,280 3.8
BANCOS COMERCIALES
Banco do Brasil, SA ... 17,879 228,794 0.3
Banco Santander, SA .. 44,361 407,614 0.5
Barclays PIC. ..o 156,014 565,210 0.7
BB&T COIP. ettt e e e 20,452 356,988 04
BNP Paribas ...........ccceevivnnnnn. 15,934 778,967 0.9
Comerica, Inc. ......................... 4,691 127,378 0.2
Danske Bank A/S ................o..e. 22,783 397,108 0.5
Fifth Third Bancorp ................... 13,445 117,237 0.1
Hana Financial Group, Inc. ........... 6,503 132,117 0.2
HDFC Bank, Ltd. ..o e e e 6,393 229,626 0.3
HSBC Holdings PIC. ...cuuiiiii e 87,959 679,844 0.8
Industrial & Commercial Bank of ChinaCL.H........ 425,951 245,470 0.3
KB Financial Group, Inc. .............cooiiiiinn.. 6,547 209,930 0.2
National Australia Bank, Ltd. ........ 11,291 184,756 0.2
National Bank of Canada .............cooiiiiiiiii i 4,894 223,023 0.3
Sberbank of Russian Federation (Deutsche Bank), Warrants 02/28/2018 108,100 216,668 0.3
Standard Bank Group, Ltd. ..o 10,325 115,039 0.1
Standard Chartered PIC. ... 25,585 539,160 0.6
Turkiye Garanti Bankasi AS .......... 137,232 520,317 0.6
UniCredit SpA .......ooviiiiiinnts 204,463 376,103 04
United Overseas Bank, Ltd. .......... 30,763 335,946 0.4
WElLS Fargo & €. oovnuiii et 70,617 1,312,305 1.5
8,299,600 .8
FINANZAS DE CONSUMO
ORIX COTP. ettt ettt e e e e e e e 8,520 505,529 0.6
SERVICIOS FINANCIEROS DIVERSIFICADOS
Bank of AMErica COIP. ......ouinitt it 31,683 311,272 0.4
CME Group, Inc. CL. A ..... 2,085 408,199 0.5
FirstRand, Ltd. .............. 60,402 124,479 0.1
JPMorgan Chase & CO. «...ouueiuiniiet e 39,438 1,131,555 1.3
1,975,505 2.3
SEGUROS
Allianz SE.......cooiiiiiiiiins 7,506 604,672 0.7
China Life Insurance Co., Ltd. CL. H... 73,048 221,431 0.3
Old Mutual Ple. ...oooovvviiiniiinnnn, 305,235 468,090 0.5
Travelers Companies, INC. ...ttt 14,509 560,774 0.7
XL Group Ple. CLo A oo 8,613 121,733 0.1
1,976,700 2.3
GESTION Y PROMOCION INMOBILIARIA
Mitsui Fudosan Co., Ltd. ......oiieiiii e 30,908 395,785 0.5
Sumitomo Realty & Development Co., Ltd. ..........coooviiiiiiiiies 14,714 221,580 0.2
617,365 0.7
16,625,979 19.5
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Johnson Controls, INC. ... 9,779 204,729 0.3
AUTOMOVILES
Bayerische Motoren Werke AG 12,882 534,123 0.6
Daimler AG .......c.oooveviiiinnnn. 5,318 203,021 0.2
Ford Motor Co. ...........c.coven... 72,676 647,477 0.8
Honda Motor Co., Ltd. ............... 10,799 282,242 0.3
Nissan Motor Co., Ltd. ... 96,497 580,389 0.7
2,247,252 2.6
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DISTRIBUIDORES
Li & Fung, Ltd. ..o 68,140 € 271,496 0.3%
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Carnival PIC. ... 11,170 285,049 0.3
Royal Caribbean Cruises, Ltd. ...........coiiiiiiiiii e 15,768 305,596 0.4
Starwood Hotels & Resorts Worldwide, Inc. ..o 4,744 174,950 0.2
Thomas Cook Group Ple. .........ocooviiiiiiiiinn. 62,120 136,002 0.2
Yum! Brands, INC. ...ouii 8,254 271,618 03
1,173,215 1.4
MENAJE DURADERO
Fortune Brands, INC. ... oo 6,552 231,561 0.3
Garmin, LEd. ... 15,316 321,607 04
NVR, Inc. ....... 269 128,341 0.1
SRAP COTP. ettt 42,124 318,043 _ 04
_ s 12
INTERNET Y VENTA AL POR MENOR DE CATALOGOS
Amazon.com, INC. ... i e 3,593 353,932 0.4
MEDIOS DE COMUNICACION
CBS Corp. CL B i 34,303 374,088 04
Comcast Corp. CL A .................. 53,408 721,515 0.8
DIRECTVCLA ........cooeiiins 5,779 172,929 0.2
Eutelsat Communications .................. 5,747 162,621 0.2
Jupiter Telecommunications Co., Ltd. 88 74,189 0.1
Lagardere, SCA .. ..o 10,233 289,649 0.3
NEeWS COrp. CL A o 75,183 745,746 0.9
Time Warner Cable, Inc. CL. A ....... 17,755 723,103 0.8
Time Warner, Inc. .................... 24,613 582,283 0.7
Vivendi, SA .......... 23,700 433,909 0.5
Walt Disney Co. .... 18,274 469,953 0.6
WP PIC. o 38,550 300,742 _ 04
5,050,727 59
VENTA AL POR MENOR MULTILINEA
KORI'S COTP. et 6,861 254,357 0.3
MaACY S, INC. ot 13,677 209,814 0.2
Marks & Spencer Group Plc. ........ 96,854 403,817 0.5
TATEE COTP. .ttt ettt et et e 6,334 ﬂ ﬁ
1,123,708 1.3
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd. ...........cooiiiiiiii e 251,966 350,643 0.4
Esprit Holdings, Ltd. ..o 82,611 367,800 0.4
Gap,Inc. ....oooviiiiiiiinl 24,081 320,950 04
Lowe’s Companies, INC. ........ooouiiiiiiii i 19,798 317,147 0.4
1,356,540 1.6
INDUMENTARIA TEXTIL Y BIENES DE LUJO
Compagnie Financiere Richemont, SA CL A . ... 2,818 85,982 0.1
12,867,133 15.1
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
CiSCO SYStemS, INC. .ovonii i 23,634 373,935 0.4
Juniper Networks, INC. ... 9,028 193,769 0.2
Motorola, Inc. ............ 64,134 381,085 0.5
QUALCOMM, Inc. .....ovvvveniininnnn. 11,658 352,443 04
Telefonaktiebolaget LM Ericsson CL. B... 25,560 194,755 0.2
ZTE Corp. CL H .o 50,624 148,717 0.2
1,644,704 1.9
ORDENADORES Y PERIFERICOS
APPIE, INC. o 4,512 866,552 1.0
Dell, Inc. ........ 30,607 284,270 0.3
EMC Corp. ............ 17,728 255,167 0.3
Hewlett-Packard Co. .. 16,835 511,195 0.6
NetApp, Inc. ........... 7,153 228,256 0.3
TOSHIDA COTP. ettt e 64,957 240,932 0.3
2,386,372 2.8
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(EUR) %
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU OPLronics COIP. .ouvnttiteitt ettt et 171,424 € 116,250 0.2%
Corning, Inc. ............. 29,438 364,238 0.4
Tyco Electronics, Ltd. ........o.oiiiiii 26,256 508,026 _ 06
988,514 12
SOFTWARE Y SERVICIOS DE INTERNET
Google, INC. CL A .. 1,530 543,324 07
SERVICIOS DE TI
Cap Gemini, SA ... 12,287 408,757 0.5
Cognizant Technology Solutions Corp. Cl. A 5,845 265,699 0.3
International Business Machines COrp. ..........ooovvuitiiiiiiiiitiiiiiiiiineceens 3,248 315,812 0.4
Visa, INC. CL A Lo e e 8,852 481,850 0.5
1,472,118 1.7
SISTEMAS ELECTRONICOS DE OFICINA
Canon, INC. ... .o 8,595 277,661 0.3
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
ATXITON AG .o 5,368 104,609 0.1
ARM Holdings PIC. ..o 40,366 177,753 0.2
ASML Holding NV ................... 6,175 120,580 0.1
Broadcom Corp. CLLA ................ 5,876 138,959 0.2
Intel Corp. ..ovvvviniiiiiiiiins 19,854 277,621 0.3
Linear Technology Corp. ............. 5,302 119,863 0.1
Nvidia Corp. ...oovvvviiiiiiiiainnns 17,563 129,304 0.2
Samsung Electronics Co., Ltd. .........coooiiiiiiii i 930 463,935 0.6
Trina Solar, Ltd. (ADR) ... 6,347 129,114 0.2
United Microelectronics COTP. .......c.o.iuuiuitiuiniitit et 357,489 113,376 _ 01
1,775,114 21
SOFTWARE
Citrix Systems, INC. ..o 3,270 149,528 0.2
MICTOSOFE COTP. vttt et ettt e e e e e et 26,997 500,214 0.6
Nintendo Co., Ltd. ..o 756 165,282 0.2
Oracle Corp. ........... 20,106 347,144 0.4
Red Hat, INC. v 8,447 230,296 0.3
Salesforce.com, INC. ... 1,415 122,716 0.1
VMware, InC. CLo A oo 3,150 195,330 02
_ 1710510 20
10,798,317 127
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Cameron International CoOrp. .........o.oiiiiitiniiiiiii e 13,535 392,843 0.5
Compagnie Generale de Geophysique-Veritas 6,155 81,453 0.1
Ensco Plc. (ADR)...vvviiiiiiiiiiiii 5,833 189,331 0.2
Petroleum Geo-Services ASA ... ..o 12,113 85,248 0.1
Rowan Companies, INC. .......ooviiitiiiii e 9,937 201,599 0.2
Schlumberger, Ltd. ... 6,817 286,898 0.4
1,237,372 1.5
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
BG Group PIC. ..ot 18,847 238,212 0.3
B PIC. et 124,729 568,033 0.7
CREVION COTP. ettt et e e e e e 4,263 249,466 0.3
China Coal Energy Co. Cl. H 168,823 189,719 0.2
CimareX Energy Co. ..o.ouiuieii e 3,806 196,485 0.2
COonOCOPRIITIIPS ... 13,952 577,245 0.7
Devon Energy Corp. .. 9,353 444,923 0.5
EnCana Corp. ......... 14,435 312,454 0.4
ENISpA........... 29,918 466,464 0.5
JX Holdings, Inc. ..... 49,162 196,411 0.2
Marathon Oil Corp. ... 12,785 307,596 0.3
NEXEN, INC. oo 27,582 403,112 0.5
Noble ENergy, INC. ....oniitiii e 4,556 250,877 0.3
OAO Gazprom (ADR) ... 9,284 149,824 0.2
OAO Lukoil (ADR) .....covvvveiininnnns 5,711 238,194 0.3
OGX Petroleo e Gas Participacoes, SA ... 33,629 315,498 0.4
Royal Dutch Shell Ple. CLL A .............. 43912 917,407 1.1
Santos, Ltd. .........ooooiiiii 17,314 172,925 0.2
SUNCor Energy, INC. ...onvneei i 25,795 616,184 0.7
TUllow OIL PIC. ..ottt 36,338 533,736 0.6
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Valero Energy COrp. ......uuiuinii ittt 22,543 € 280,535 0.3%
Woodside Petroleum, Ltd. ..o 11,246 331,893 0.4
7,957,193 9.3
9,194,565 10.8
INDUSTRIALES
AEROESPACIAL Y DEFENSA
BAE Systems PIC. .....oniiitii 60,661 215,508 0.2
Boeing Co. ...ooviiiiiiiiiii 5,044 243,313 0.3
Northrop Grumman COIP. .......uuuuueinit et 5,346 228,295 0.3
SAfTaN, S A 8,221 159,326 0.2
United Technologies COIP. ........uuieiniit et 8,417 433,146 0.5
1,279,588 1.5
TRANSPORTE AEREO Y LOGISTICA
United Parcel Service, Inc. CL. B ... ... 8,129 409,264 0.5
LINEAS AEREAS
Delta Air Lines, INC. ....oouii i 29,021 239,545 0.3
CONSTRUCCION E INGENIERIA
BOUYZUES, SA .t 12,117 386,018 0.4
FIUOT COTP. it 4,132 145,633 0.2
Larsen & Toubro, Ltd. ........c.ooiiiiiii e 3,682 111,850 0.1
643,501 0.7
EQUIPO ELECTRICO
ABB, L. i 20,170 307,223 0.3
Cooper Industries Plc. Cl. A 6,991 232,200 0.3
Emerson ELeCtric CO. ...oivuiit i 8,705 320,445 0.4
Vestas WInd SYSIEINS . .....uuiuinitt ittt e 3,687 107,575 0.1
967,443 1.1
CONGLOMERADOS INDUSTRIALES
General EIeCtriC €. uvviiiit e e 30,979 353,974 0.4
Koninklijke Philips Electronics NV ... 13,932 306,370 0.4
660,344 0.8
MAQUINARIA
Atlas Copco AB CL A L.t 21,491 256,923 0.3
Danaher COTP. .....uuinit e 12,055 345,597 0.4
Fanuc, Ltd. .......... 2,250 191,071 0.2
Flowserve Corp. ...... 1,885 132,924 0.2
Ingersoll-Rand Plc. ... 21,410 549,578 0.6
Komatsu, Ltd. ......... 20,808 333,401 0.4
MANSE ..o 3,310 224,627 0.3
Parker Hannifin COrp. .......ooooiiiiii i 5,783 269,978 0.3
2,304,099 2.7
SERVICIOS PROFESIONALES
Randstad Holding NV ... 9,941 290,961 0.3
CARRETERAS Y FERROCARRILES
East Japan Railway Co. ......o.ooiiiitiiii e 4,331 221,009 0.2
Union Pacific COTP. ...oniuitie it 5,322 306,308 0.4
527,317 0.6
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
MitSUDISHE COIP. .ttt 27,798 470,017 0.6
Mitsui & Co., Ltd. oo 33,654 345,703 0.4
815,720 1.0
INFRAESTRUCTURA DE TRANSPORTE
China Merchants Holdings International Co., Ltd. ..............cocooiiiiiin. 32,809 87,907 0.1
8,225,689 9.6
SANIDAD
BIOTECNOLOGIA
CRIZENE COIP. .ttt e 6,205 252,259 0.3
Gilead Sciences, Inc. .................. 11,984 301,301 0.4
Vertex Pharmaceuticals, INC. ... 6,483 170,569 0.2
724,129 0.9
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EQUIPAMIENTO Y SUMINISTROS DE ASISTENCIA SANITARIA
ALCON, TNC. et 2,970 € 380,188 0.4%
Covidien Plc. .....ooovviviiiinnn.. 11,101 309,589 04
Varian Medical Systems, INC. ...... ..o 4,153 174,488 0.2
864,265 1.0
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
CRIBSIO AG ..ottt ettt 2,852 45,472 0.1
Express Scripts, Inc. CL A ..o 14,295 480,556 0.6
Fresenius Medical Care AG & Co. KGaA ... 6,729 300,336 0.3
MCKESSOM COIP. ettt ettt e e e et e 6,543 ﬂ ﬁ
1,126,096 1.3
FARMACEUTICA
ALlergan, INC. ... 5,027 243,654 0.3
ASIraZeneca PIC. ... i 17,432 676,188 0.8
Bayer AG .............. 10,729 516,412 0.6
Johnson & Johnson 11,877 534,418 0.6
Merck & Co., INC. .o 17,046 472,932 0.5
Mitsubishi Tanabe Pharma Corp. .... 11,604 143,474 0.2
Novartis AG .....cooovvviiiiiiinnann.s 5,959 246,520 0.3
Pfizer,Inc. .......oooovviiiiiiiiinn. 61,446 772,403 0.9
Roche Holding AG .................... 3,684 394,396 0.5
Sanofi-Aventis, SA .................... 7,239 327,013 0.4
SHTE PIC. ot 15,326 260,186 0.3
Teva Pharmaceutical Industries, Ltd. (ADR) .........ccoiiiiiiiii e 11,738 468,481 0.5
5,056,077 59
7,770,567 9.1
CONSUMO BASICO
BEBIDAS
Anheuser-Busch InBev NV . ... 8,788 359,172 0.4
Asahi Breweries, Ltd. ................. 21,311 316,991 0.4
Constellation Brands, Inc. CI. A ...... 26,290 345,621 0.4
PepsiCo, INC. . onie e 10,471 530,294 0.6
1,552,078 1.8
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
Casino Guichard Perrachon, SA ... ... 2,511 160,052 0.2
Costco Wholesale COTP. ....uuininet ittt e 6,547 292,146 0.3
Kroger Co. ...ovvvviniinnnn 7,136 111,097 0.1
Safeway, Inc. ... 33,952 503,683 0.6
Tesco Plc. ....... 64,373 316,115 0.4
1,383,093 1.6
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland Co. .........c.ooiiiiiiiii i 11,089 269,350 0.3
Bunge, Ltd. ... 8,829 369,269 0.4
China Yurun Food Group, Ltd. ...... 16,425 47,408 0.1
Sara Lee Corp. ... 36,866 420,074 0.5
UnIleVer NV Lo 15,843 333,620 04
1,439,721 1.7
PRODUCTOS DOMESTICOS
Procter & Gamble CO. ....viuuint ittt e 23,986 w _13
TABACO
Altria Group, INC. ...ouin 52,560 925,736 1.1
British American Tobacco PIC. .. ....ooiiiii i 15,873 424,417 0.5
Japan Tobacco, INC. .....uini 134 327,890 0.4
1,678,043 2.0
7,182,363 8.4
MATERIALES
PRODUCTOS QUIMICOS
Agrium, INC. .o 4,686 257,481 0.3
Huntsman Corp. ..... 2,690 19,339 0.0
Lanxess AG .......... 4,525 155,609 0.2
Orica, Ltd. ...... 5,764 101,844 0.1
Praxair, Inc. ................. 3,846 261,127 0.3
Yara International AS A ... i 4316 135,965 0.2
931,365 1.1
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MATERIALES DE CONSTRUCCION
CRH PIC. e 10,508 € 127,222 0.1%
METALES Y MINERIA
African Minerals, Ltd. ... 27,440 126,220 0.2
Centamin EZypt, Ltd. . ....oieii e 47,756 102,510 0.1
Freeport-McMoRan Copper & Gold, Inc. ..........ooiiiiiiiiiii 13,836 785,883 0.9
Kazakhmys Ple. ..........cooooiiiiiiiiin, 9,908 137,611 0.2
Lynas Corp., Ltd. ... 199,395 138,155 0.2
Rio Tinto Ple. ....... 32,540 1,291,543 1.5
Tata Steel, Ltd. ......................e. 18,014 157,882 0.2
Teck Resources, Ltd. CL B ... e 11,017 290,811 0.3
Vale, SA CL B (ADR) .ouiiiiiiiiii e e e 26,286 554,868 0.6
XSIALA PIC. .ttt 41,004 504,936 0.6
4,090,419 4.8
5,149,006 6.0
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
Nippon Telegraph & Telephone Corp. ..........coooviiiiiiiiiiiiii e 5,556 188,515 0.2
Telecom Italia SpA (ordinary shares) .. 256,042 272,253 0.3
Telecom Italia SpA (savings shares) ... 163,020 141,117 0.2
Telstra Corp., Ltd. . o.oveeii i 67,246 130,333 0.2
732,218 0.9
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
America Movil SAB de CV CL. L (ADR) ... .cuiuiniiiitiiii e 4,908 180,586 0.2
China Mobile, Ltd. ............covviinnnnnn. 13,128 105,874 0.1
KDDICorp. .c.cvvvvininiiiiniiannne. 83 315,595 0.4
Sprint Nextel Corp. ................... 88,616 285,306 0.3
Vimpelcom, Ltd. (ADR) .............. 7,806 92,085 0.1
Vodafone Group Ple. ................. 750,331 1,421,651 1.7
2,401,097 2.8
3,133,315 3.7
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
ELON AG .ot 22,167 490,965 0.6
10,882 341,178 0.4
Tokyo Electric Power Co., INC. ...vuviuini i 7,468 171,324 0.2
1,003,467 1.2
SERVICIOS DE GAS
Tokyo Gas Co., Ltd. .oviniii i 94,706 348,302 0.4
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES DE ENERGIA
Constellation Energy Group, INC. .........ooiiiiiiiiii e 14,175 328,085 0.4
SERVICIOS BASICOS MULTIPLES
NISOUICE, INC. .ttt e 19,005 260,052 0.3
Sempra Energy.... 8,885 357,000 0.4
617,052 0.7
2,296,906 2.7
83,243,840 97.6
ACCIONES PREFERENTES
FINANCIERO
BANCOS COMERCIALES
Itau Unibanco Holding, SA ... ..o 19,444 330,419 0.4
MATERIALES
METALES Y MINERIA
Usinas Siderurgicas de Minas Gerais, SA CL A.......oiiiiiiiiiiiiee 11,744 232,335 0.3
Vale, SA CL B (ADR) ..ouiitiiiiitit e e e 11,910 221,981 0.3
454,316 0.6
784,735 1.0
OTROS TITULOS TRANSFERIBLES
MATERIALES
METALES Y MINERIA
African Petroleum NPV (b) ... 208,708 95,243 0.1
Inversiones totales
(COSEE €89,365,439) ...ttt e e €84,123,818 98.7%
OLtros activos MEMOS PASIVOS ..........uinit ettt et et et e 1,136,032 1.3
ACEIVOS MBLOS . . ...t €85,259,850 100.0%

Véase el Glosario de términos en la pagina 209.
Véanse las notas a los estados financieros.
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Acciones Valor Activos netos
(GBP) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Credit SUiSSe GIOUP AG ....ouie e 54,713 £ 1,560,216 0.7%
Deutsche Bank AG ... 20,421 827,973 0.4
Franklin Resources, INC. .......oiiii e 17,803 1,120,300 0.5
Goldman Sachs Group, INC. ..o 36,792 3,285,130 1.5
Julius Baer Group, Ltd. ......... 26,514 607,210 0.3
Man Group Ple. ............. ... 177,454 367,635 0.2
MOrgan StANIY ........uiuinit it 31,101 500,689 E
8,269,153 38
BANCOS COMERCIALES
Banco do Brasil, SA 54,840 579,862 0.3
Banco Santander, SA 136,803 1,038,684 0.5
Barclays PIC. ....o.ouiiii 478,527 1,432,482 0.7
BB&T COIP. ittt e 62,730 904,760 04
BNP Paribas ............ 49,055 1,981,563 0.9
Comerica, Inc. ......... 14,389 322,831 0.1
Danske Bank A/S ...... 69,881 1,006,440 0.5
Fifth Third Bancorp ............ 41,239 297,128 0.1
Hana Financial Group, Inc. ... ... 19,947 334,840 0.2
HDFEC Bank, Ltd. .....ouiniii e e e e e e e 19,714 585,133 0.3
HSBC Holdings PIC. . ..vuvnitii e 271,256 1,732,380 0.8
Industrial & Commercial Bank of ChinaCL. H ..... 1,313,583 625,507 0.3
KB Financial Group, Inc. ..........c.c.oooiieiiinn. 20,081 532,051 0.2
National Australia Bank, Ltd. ..... 34,632 468,251 0.2
National Bank of Canada ..ottt 15,011 565,236 0.3
Sberbank of Russian Federation (Deutsche Bank), Warrants 02/28/2018.... .. 333,366 552,115 0.2
Standard Bank Group, Ltd. ..o 31,840 293,142 0.1
Standard Chartered PIC. ..o 78,901 1,373,888 0.6
Turkiye Garanti Bankasi AS .... 422,185 1,322,665 0.6
UniCredit SpA ......ooeveeennne. 627,130 953,205 04
United Overseas Bank, Ltd. ... 94,871 856,059 0.4
WEILS Fargo & C0. .. voniiit et 217,232 3,335,715 ﬂ
21,093,937 96
FINANZAS DE CONSUMO
(0] 2 0 Q74 PPN 26,132 1,281,226 0.6
SERVICIOS FINANCIEROS DIVERSIFICADOS
Bank of AMErica COIP. .. ...uuueitin ittt 97,180 788,895 0.4
CME Group, Inc. CL. A ... 6,430 1,040,174 0.5
FirstRand, Ltd. .............. ... 186,273 317,197 0.1
JPMorgan Chase & CO. ...uiuiit i e 121,339 2,876,727 ﬁ
5,022,993 23
SEGUROS
Allianz SE ......ooiiiiiii 23,023 1,532,495 0.7
China Life Insurance Co., Ltd. CL H ... 225,270 564,252 0.3
Old Mutual Plc. ...oovvviiiiiiiiinn, 936,219 1,186,339 0.5
Travelers Companies, INC. .........oiieitii e 44,502 1,421,241 0.7
XL Group PIe. CL A oo 26,419 308,523 0.1
5,012,850 23
GESTION Y PROMOCION INMOBILIARIA
Mitsui Fudosan Co., Ltd. .....oieinii e 94,302 1,003,087 0.5
Sumitomo Realty & Development Co., Ltd. ..........cooiiiiiiiiii e 45,130 561,577 2
1,564,664 07
42,244,823 193
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Johnson Controls, INC. ... 30,158 521,692 2
AUTOMOVILES
Bayerische Motoren Werke AG 39,512 1,353,695 0.6
Daimler AG ............ 16,400 517,339 0.2
Ford Motor Co............. 222913 1,640,981 0.8
Honda Motor Co., Ltd. ... 33,301 719,210 0.3
Nissan Motor Co., Ltd. ..o e 295,976 1,470,954 ﬁ
5,702,179 26
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DISTRIBUIDORES
Li & Fung, Ltd. ..o 210,135 £ 691,827 _03%
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Carnival PIC. ... 34,448 726,362 0.3
Royal Caribbean Cruises, Ltd. ..........oooiiuiiiii e 48,364 774,512 0.4
Starwood Hotels & Resorts Worldwide, InC. ..o 14,631 445,809 0.2
Thomas Cook Group Ple. ..ot 190,537 344,687 0.2
Yum! Brands, INC. ... 25,456 692,137 03
2,983,507 14
MENAJE DURADERO
Fortune Brands, INC. ... 20,095 586,874 0.2
Garmin, LUd. ... s 46,977 815,088 04
NVR, Inc. ....... 826 325,272 0.1
SRAIP COTP. ettt e e 129,205 806,056 04
2,533,290 Lt
INTERNET Y VENTA AL POR MENOR DE CATALOGOS
Amazon.Com, INC. ... .. i e 11,081 901,889 ﬂ
MEDIOS DE COMUNICACION
CBS Corp. CL B i 105,213 948,098 04
Comcast Corp. CL. A ... 164,095 1,831,779 0.8
DIRECTVCL A ........ 17,822 440,657 0.2
Eutelsat Communications 17,722 414,392 0.2
Jupiter Telecommunications Co., Ltd. 273 189,047 0.1
Lagardere, SCA ... . 31,386 734,093 0.3
INEWS COrp. CLo A e e e 231,099 1,894,116 0.9
Time Warner Cable, Inc. C1. A .... 54,459 1,832,652 0.8
Time Warner, Inc. .................. 75,493 1,475,753 0.7
Vivendi, SA....... 72,693 1,099,710 0.5
Walt Disney Co. .. 56,355 1,197,534 0.6
WPP PIC. .ot 118,884 766,353 04
12,824,184 59
VENTA AL POR MENOR MULTILINEA
KORI'S COTP. ettt e 21,159 648,154 0.3
MACY S, INC. ettt e 41,951 531,758 0.2
Marks & Spencer Group Ple. .... 297,073 1,023,443 0.5
TATZEE COTP. .ottt ettt et e e e e e e e e e e e 19,534 M E
2,854,982 13
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd. ...........ooiiiiiiii e 777,032 893,510 0.4
Esprit Holdings, Ltd. ........oooi 253,386 932,162 04
Gap,Inc. ...oooiiiii 73,861 813,424 0.4
Lowe’s Companies, INC. ..o 61,055 808,154 ﬁ
3,447,250 16
INDUMENTARIA TEXTIL Y BIENES DE LUJO
Compagnie Financiere Richemont, SA CL A ... 8,689 219,099 _1
32,679,899 149
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
CISCO SYSLEMS, INC. .. euiit e 72,886 952,862 0.4
Juniper Networks, INC. ..o 27,840 493,761 0.2
Motorola, Inc. .................... 196,713 965,832 0.5
QUALCOMM, INC. ...oovveviiiiiiiiiiieeenns 35,953 898,096 0.4
Telefonaktiebolaget LM Ericsson CL. B .......... 78,823 496,275 0.2
ZTE Cotp. CL H oo e 156,119 378,962 02
4,185,788 19
ORDENADORES Y PERIFERICOS
APPIE, INC. et 13,915 2,208,149 1.0
Dell, Inc. ........ 93,877 720,460 0.3
EMC Corp. ... 54,671 650,218 0.3
Hewlett-Packard Co. ... 51,637 1,295,587 0.6
NetApp, Inc. ............ 22,058 581,643 0.3
TOSHIDA COTP. ettt 199,237 610,625 03
6,066,682 28
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EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU OPLrONIiCS COTP. wuvutninint ettt et e et 525,793 £ 294,626 0.2%
Corning, Inc. .............. 90,291 923,133 0.4
Tyco Electronics, Ltd. ......c.oooiiiiii 80,533 1,287,556 06
2,505,315 12
SOFTWARE Y SERVICIOS DE INTERNET
Google, INC. CL A .o 4,718 1,384,500 06
SERVICIOS DE TI
Cap Gemini, SA ... 37,788 1,038,768 0.5
Cognizant Technology Solutions Corp. Cl. A 18,026 677,055 0.3
International Business Machines COrp. ...........ooiiiiiieiiiiiiitiiiiiiiii e 9,961 800,401 0.4
Visa, INC. CL A oo e e e e e 27,299 1,227,853 0.5
3,744,077 1.7
SISTEMAS ELECTRONICOS DE OFICINA
Canon, INC. ... 26,505 707,537 0.3
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
ATXITON AG .ot 16,554 266,564 0.1
ARM Holdings PIC. ... 124,484 452,952 0.2
ASML Holding NV ....... . 19,044 307,262 0.2
Broadcom Corp. CLLA ... 18,120 354,095 0.2
Intel Corp. ...ovvvvnenennnn 61,228 707,434 0.3
Linear Technology Corp. ..... 16,350 305,434 0.1
Nvidia Corp. ....ovvviviniiinnnn. . 54,161 329,492 0.2
Samsung Electronics Co., Ltd. ..........oiiiiiiii 2,856 1,177,476 0.5
Trina Solar, Ltd. (ADR) ....uiitiit e 19,573 329,010 0.2
United Microelectronics COTP. ........uvuiuiuinitit i 1,096,494 287,343 ﬂ
4,517,062 21
SOFTWARE
Citrix Systems, INC. ......ouii i 10,086 381,028 0.2
MICTOSOFE COTP. ettt ettt et e e e et 83,164 1,273,231 0.6
Nintendo Co., Ltd. ...oonin 2,330 421,171 0.2
Oracle Corp. ........... . 62,004 884,593 04
Red Hat, INC. oo 26,049 586,841 0.3
Salesforce.Com, INC. ...t e 4,365 312,705 0.1
VMware, InC. CLo A .o e 9,716 497,740 02
__ 4,357,309 20
27,468,270 126
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Cameron International COrp. .........ovuiuiuiiiiit i 41,741 1,001,043 0.5
Compagnie Generale de Geophysique-Veritas . 18,981 207,558 0.1
Ensco Plc. (ADR) ..ovvvvviiiiiiiiiis 17,892 479,846 0.2
Petroleum Geo-Services ASA ... .o 37,356 217,229 0.1
Rowan Companies, INC. ........o.iiiiii 30,478 510,937 0.2
Schlumberger, Ltd. ... 21,024 731,074 0.4
3,147,687 1.5
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
BG Group PIC. ..o 58,123 607,012 0.3
B PIC. ot 382,569 1,439,637 0.6
CREVION COTP. ettt ettt e e e e e e e e et e 13,146 635,091 0.3
China Coal Energy Co.CL. H ... 520,632 483,441 0.2
CImareX Energy Co. ....uuinie i 11,674 497,976 0.2
ConOCOPRIITIPS «.enie e 42,794 1,462,984 0.7
Devon Energy Corp. ..... 28,689 1,127,624 0.5
EnCana Corp. ............. 44,276 791,892 0.4
ENISpA .......ooits 92,264 1,188,646 0.5
JX Holdings, Inc. ...... 150,789 497,789 0.2
Marathon Oil Corp. ... 39,213 779,580 0.3
NEXEI, INC. et 84,599 1,021,658 0.5
NOble ENergy, INC. ..ottt 14,050 639,285 0.3
OAO Gazprom (ADR).... 28,477 379,718 0.2
OAO Lukoil (ADR)......ccovvviiiininnns . 17,518 603,685 0.3
OGX Petroleo e Gas Participacoes, SA.... 103,708 803,952 0.4
Royal Dutch Shell Ple. CL A ............... 134,689 2,325,101 1.1
Santos, Ltd. ............onl 53,396 440,649 0.2
SUNCOr Energy, INC. ...oveiie e 79,427 1,567,741 0.7
TUloW Ol PIC. ot 112,063 1,360,067 0.6
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Valero ENergy COrp. «....uuuinintt ettt 69,145 £ 710,996 0.3%
Woodside Petroleum, Ltd. ...... ..o 34,680 845,731 ﬂ

20210855 92
23358542 107

INDUSTRIALES
AEROESPACIAL Y DEFENSA
BAE Systems PIC. ...t 186,061 546,190 0.2
Boeing Co. ....ovvviiiiiiiiinnn, 15,555 620,011 0.3
Northrop Grumman COTP. ........uuteit et aenes 16,396 578,597 0.3
LTINS A . 25,353 405,993 0.2
United Technologies COIP. .......uiuiuiniit e 25,959 1,103,744 E
3,254,535 15
TRANSPORTE AEREO Y LOGISTICA
United Parcel Service, Inc. CL B... ..., 25,069 1,042,889 E
LINEAS AEREAS
Delta Air Lines, INC. ....oviii i 89,015 607,109 E
CONSTRUCCION E INGENIERIA
BOUY ZUES, SA . 37,165 978,334 0.5
FIUOT COIP. oottt 12,744 371,102 0.2
Larsen & Toubro, Ltd. .........oiiiiiii i 11,354 285,016 ﬂ
1,634,452 0.8
EQUIPO ELECTRICO
ABB, LU, .ottt 62,202 782,868 0.3
Cooper Industries Plc. Cl. A 21,560 591,694 0.3
Emerson EIECtriC CO. ...uviiiri i e 26,845 816,558 0.4
Vestas WINAd SYSIEIINS . .....uuint ettt 11,371 274,122 ﬂ
2,465,242 L
CONGLOMERADOS INDUSTRIALES
General EIeCtIC €. . uvviiitii ittt 95,226 899,080 0.4
Koninklijke Philips Electronics NV ... 42,965 780,693 ﬂ
1,679,773 0.8
MAQUINARIA
Atlas Copco AB CL A .o 60,275 654,693 0.3
Danaher COTP. .....uiniet e 37,176 880,651 0.4
Fanuc, Ltd. .......... 6,938 486,888 0.2
Flowserve Corp. ....... 5,812 338,718 0.2
Ingersoll-Rand Plc. .... 65,668 1,392,865 0.6
Komatsu, Ltd. .......... 64,170 849,573 0.4
MANSE............oonne. 10,208 572,394 0.3
Parker Hannifin COrp. .......o.ooiiiini i 17,738 684,238 E
5,860,020 27
SERVICIOS PROFESIONALES
Randstad Holding NV ... 30,493 737,418 03
CARRETERAS Y FERROCARRILES
East Japan Railway Co. ..ot 13,355 563,177 0.3
Union Pacific COTP. .. .vuuueeie e e e 16,412 780,534 E
1,343,711 0.6
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
MIESUDISIE COTP. ettt et et ettt e e e 85,261 1,191,223 0.5
Mitsul & CO., LU ottt 103,785 880,922 04
2,072,145 09
INFRAESTRUCTURA DE TRANSPORTE
China Merchants Holdings International Co., Ltd. ... 101,179 224,004 ﬂ
20,921,298 96
SANIDAD
BIOTECNOLOGIA
CRIZENE COIP. .ttt e 19,135 642,807 0.3
Gilead Sciences, Inc 36,759 763,626 0.3
Vertex Pharmaceuticals, INC. ... e 19,994 434,643 E
1,841,076 0.8
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EQUIPAMIENTO Y SUMINISTROS DE ASISTENCIA SANITARIA
ALCON, TNC. Lt 9,160 £ 968,797 0.4%
Covidien Plc. .....c.oovviiiininnnn. 34,236 788,895 04
Varian Medical Systems, INC. ... 12,808 444,632 %
2,202,324 1.0
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
CRIBSIO AG ..ottt et 8,748 115,246 0.1
Express Scripts, Inc. CL A ..o 44,085 1,224,555 0.6
Fresenius Medical Care AG & Co. KGaA 20,751 765,317 0.3
IMCKESSOM COIP. .ttt ettt e e et e e e e e 20,179 763,776 E
2,868,894 13
FARMACEUTICA
ALLETan, INC. ... .e e 15,503 620,880 0.3
ASIraZENeca PIC. ..o i 53,469 1,713,749 0.8
Bayer AG............... 32,908 1,308,808 0.6
Johnson & Johnson 36,430 1,354,442 0.6
Merck & Co., INC. .o 52,567 1,205,126 0.5
Mitsubishi Tanabe Pharma Corp. .... 35,786 365,600 0.2
Novartis AG .....ooooviviiiniininnns 18,279 624,787 0.3
Pfizer,Inc. .......ooovvviiiiiin. 188,466 1,957,599 0.9
Roche Holding AG.................. 11,363 1,005,000 0.5
Sanofi-Aventis, SA ................. 22,204 828,789 0.4
SHTE PIC. ottt e e 47,265 663,007 0.3
Teva Pharmaceutical Industries, Ltd. (ADR) ........ccoiiiiiii e 36,197 1,193,785 E
12,841,572 5.9
19,753,866 9.0
CONSUMO BASICO
BEBIDAS
Anheuser-Busch INBev NV ... o 27,100 915,242 0.4
Asahi Breweries, Ltd. .............. 65,721 807,758 0.4
Constellation Brands, Inc. CI. A ... 80,636 875,951 0.4
PepSiCO, INC. .o nit 32,291 1,351,297 %
3,950,248 18
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
Casino Guichard Perrachon, SA ... ... . i 7,701 405,639 0.2
CoStco WHolesale COTP. .....uinie ittt 20,190 744,446 0.3
Kroger Co. .....ovvvennne. 22,006 283,097 0.1
Safeway, Inc. ... 104,137 1,276,548 0.6
Tesco Plc. ...... 198,518 805,526 %
3,515,256 1.6
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland Co. ........c.oiiriiii i 34,014 682,648 0.3
Bunge, Ltd. ... 27,081 935,884 0.4
China Yurun Food Group, Ltd. .... 50,654 120,805 0.1
Sara Lee Corp. .... 113,075 1,064,647 0.5
Unilever NV oo 48,858 850,132 %
3,654,116 17
PRODUCTOS DOMESTICOS
Procter & Gamble CO. ....uute ittt 73,758 M 1_3
TABACO
Altria Group, INC. ...ouine e 161,419 2,349,210 1.0
British American Tobacco PIC. .......oiirii i 48,952 1,081,501 0.5
Japan TobacCo, INC. ... u i 410 831,013 %
4,261,724 19
18,251,079 83
MATERIALES
PRODUCTOS QUIMICOS
AGrium, INC. oo 14,373 652,567 0.3
Huntsman Corp. ... 8,251 49,013 0.0
Lanxess AG ....... 13,954 396,522 0.2
Orica, Ltd. .... 17,776 259,520 0.1
Praxair, Inc. ............... 11,862 665,403 0.3
Yara International AS A ... ... i 13,311 346,467 %
2,369,492 11
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MATERIALES DE CONSTRUCCION
CRH PIC. ot 32,407 £ 324,188 0.1%
METALES Y MINERIA
African Minerals, Ltd. ... ... 84,623 321,634 0.1
Centamin Egypt, Ltd. ..., ... 147,275 261,217 0.1
Freeport-McMoRan Copper & Gold, Inc. ..o 42,526 1,995,919 0.9
Kazakhmys PIc. ... 30,390 348,764 0.2
Lynas Corp., Ltd. ...... 614,910 352,048 0.2
Rio Tinto Plc. .......... 100,091 3,282,613 1.5
Tata Steel, Ltd. ................. 55,253 400,140 0.2
Teck Resources, Ltd. C1. B ... 33,976 741,046 0.3
Vale, SA CL. B (ADR) ......... 81,064 1,413,916 0.6
XS PIC. ..t 125,767 1,279,723 0.6
10,397,020 4.7
13,090,700 5.9
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
Nippon Telegraph & Telephone Corp. ............coooiiiiiiiiiiiiiiiii e 17,041 477,778 0.2
Telecom Italia SpA (ordinary shares)..... 785,334 690,006 0.3
Telecom Italia SpA (savings shares).... 500,016 357,650 0.2
Telstra Corp., Ltd. ..oneninieii 206,258 330,319 0.1
1,855,753 0.8
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
America Movil SAB de CV CLL (ADR) ..ot 15,135 460,170 0.2
China Mobile, Ltd. ..........oooviiiiiiiiiiiiinns 40,484 269,787 0.1
KDDICOIp. euvniiiiiiiiiiiiieie e 254 799,852 0.4
Sprint Nextel Corp. .........oooviiiiiiiiiiiniannn. 271,804 723,087 0.3
Vimpelcom, Ltd. (ADR) .........ccoooiiiiiiiinn. 24,072 234,651 0.1
Vodafone Group PIC. ... 2,305,594 3,609,602 1.7
6,097,149 2.
7,952,902 3.6
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
ELON AG oot 67,992 1,244,314 0.6
. 33,378 864,690 0.4
Tokyo Electric Power Co., INC. ....o.oiuiiiii e 22,905 434,209 0.2
2,543,213 1.2
SERVICIOS DE GAS
Tokyo Gas Co., Ltd. «..oueniniitii i 290,485 882,744 0.4
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES DE ENERGIA
Constellation Energy Group, INC. .........oooiiiiiiiii e 43,479 831,507 0.4
SERVICIOS BASICOS MULTIPLES
NISOUICE, INC. vttt ettt e e e e e e e e e 58,293 659,084 0.3
SeMPIa ENEIZY ....onvnetii e 27,399 909,707 0.4
1,568,791 0.7
5,826,255 2.7
211,547,634 96.6
ACCIONES PREFERENTES
FINANCIERO
BANCOS COMERCIALES
Ttau Unibanco Holding, SA ... ... e 59,964 841,974 04
MATERIALES
METALES Y MINERIA
Usinas Siderurgicas de Minas Gerais, SA CL A ... ..ottt 36,217 592,037 0.3
Vale, SA CLB (ADR) ...ttt e e e 36,529 562,596 0.3
1,154,633 0.6
1,996,607 1.0
OTROS TITULOS TRANSFERIBLES
MATERIALES
METALES Y MINERIA
African Petroleum NPV (D) ....ooiiii e 643,630 242,698 0.1
Inversiones totales
(COSEE £227,058,023) . v evenitetet ettt e e £213,786,939 97.7%
OLtros activos MEMOS PASIVOS ...........uiuitinitit ittt ettt ettt et ettt et e e et e et e e e e eaenenens 5,110,025 2.3
ACTIVOS IBLOS .. ...ttt £218,896,964 100.0%

Véase el Glosario de términos en la pdgina 209.

Véanse las notas a los estados financieros.
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31 de agosto de 2010 Global Equity Blend, Active Sterling
Acciones Valor Activos netos
(GBP) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Credit SUiSSe GIOUP AG .....uniit e 5,497 £ 156,767 0.7%
Deutsche Bank AG 2,056 83,374 0.4
Franklin Resources, INC. ... 1,789 112,566 0.5
Goldman Sachs Group, INC. .......ouiiiuii e 3,701 330,427 1.5
Julius Baer Group, Ltd. .......... 2,664 61,011 0.3
Man Group Ple........oooevnen 17,830 36,939 0.2
Morgan Stanley 3,132 50,418 E
831,502 38
BANCOS COMERCIALES
Banco do Brasil, SA 5,522 58,390 0.3
Banco Santander, SA ... 13,746 104,365 0.5
Barclays PIC. ..o 48,186 144,246 0.7
BB&T COTP. ettt e e e e e e 6,317 91,106 0.4
BNP Paribas ...................... 4,932 199,240 0.9
Comerica, Inc. .................... 1,449 32,508 0.1
Danske Bank A/S................. 7,037 101,345 0.5
Fifth Third Bancorp .............. 4,153 29,920 0.1
Hana Financial Group, Inc. ...... 2,009 33,717 0.2
HDFC Bank, Ltd. . ...ttt e e e e e e e 1,981 58,793 0.3
HSBC Holdings PIC. .. onouitititi e 27,255 174,066 0.8
Industrial & Commercial Bank of China C1. H... 131,986 62,850 0.3
KB Financial Group, Inc. ..............cooovinie 2,022 53,576 0.2
National Australia Bank, Ltd. ... 3,487 47,151 0.2
National Bank of Canada .............cooiiiiiiiii e 1,512 56,918 0.3
Sberbank of Russian Federation (Deutsche Bank), Warrants 02/28/2018 33,496 55,475 0.3
Standard Bank Group, Ltd. ..........oiiiiii 3,199 29,454 0.1
Standard Chartered PIC. ... ...t 7,928 138,046 0.6
Turkiye Garanti Bankasi AS 42,461 133,028 0.6
UniCredit SpA .......ooevevennnn. 63,150 95,985 04
United Overseas Bank, Ltd....... 9,532 86,015 0.4
WEILS Fargo & C0. . oueeieii et e 21,849 335,500 ﬂ
2,121,694 97
FINANZAS DE CONSUMO
(0] 2 0 74+ PP 2,631 129,015 0.6
SERVICIOS FINANCIEROS DIVERSIFICADOS
Bank of AMErica COIP. ......uiuinit ettt 9,786 79,439 0.4
CME Group, Inc. Cl. A 646 104,515 0.5
FirstRand, Ltd..................... 18,716 31,871 0.1
JPMOrgan Chase & CO. ...ouuueu i e 12,203 289,317 ﬁ
505,142 23
SEGUROS
Allianz SE.......ocooiviiiiiiiien 2,318 154,317 0.7
China Life Insurance Co., Ltd. CL. H.... 22,635 56,695 0.3
Old Mutual Plc. ..., 94,274 119,461 0.5
Travelers Companies, INC. ...t 4,481 143,114 0.7
XL Group PIe. CL A oo 2,660 31,067 0.1
504,654 23
GESTION Y PROMOCION INMOBILIARIA
Mitsui Fudosan Co., LEd. ..o 9,546 101,008 0.5
Sumitomo Realty & Development Co., Ltd. ..........oviiiiii 4,544 56,549 2
_ 15155 07
4,249,564 194
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Johnson Controls, INC. ... 3,030 52,419 2
AUTOMOVILES
Bayerische Motoren Werke AG .........ouiiiuieiii e 3,979 136,313 0.6
Daimler AG 1,648 51,981 0.2
Ford Motor Co. ................... 22,447 165,241 0.8
Honda Motor Co., Ltd. .......... 3,346 72,265 0.3
Nissan Motor Co., Ltd. ....o.ooiiiii 29,804 148,120 ﬁ
573,920 26
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Acciones Valor Activos netos
(GBP) %
DISTRIBUIDORES
Li & Fung, Ltd. ..o 21,114 £ 69513 _03%
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Carnival PlC. .o 3,461 72,983 0.3
Royal Caribbean Cruises, Ltd. ..........coooiuiiiiii e 4,870 77,991 0.4
Starwood Hotels & Resorts Worldwide, InC. ..o 1,470 44,794 0.2
Thomas Cook Group Ple. ...........ooiiiinis 19,186 34,709 0.2
Yum! Brands, INC. ....ooon i 2,558 69,544 E
300,021 14
MENAJE DURADERO
Fortune Brands, INC. .. ..o e 2,024 59,096 0.3
Garmin, Ltd. ... e 4,730 82,077 04
NVR, Inc. ...... 83 32,754 0.1
SR COTP. ettt e 13,010 ﬂ ﬂ
255,094 12
INTERNET Y VENTA AL POR MENOR DE CATALOGOS
Amazon.Com, INC. ... i e 1,113 90,620 ﬂ
MEDIOS DE COMUNICACION
CBS Corp. CL B i 10,595 95,470 04
Comcast Corp. CI. A ... 16,512 184,327 0.8
DIRECTVCL A ........ 1,791 44,276 0.2
Eutelsat Communications 1,781 41,637 0.2
Jupiter Telecommunications Co., Ltd. 27 18,995 0.1
Lagardere, SCA ... 3,161 73,921 0.3
INEWS COrp. CL A L. 23,251 190,566 0.9
Time Warner Cable, Inc. CL. A .... 5,484 184,542 0.8
Time Warner, Inc. ................. 7,602 148,604 0.7
Vivendi, SA.......... 7,320 110,737 0.5
Walt Disney Co. .... 5,662 120,326 0.6
WP PIC. oot 11,945 77,002 04
1,290,403 59
VENTA AL POR MENOR MULTILINEA
KORI'S COTP. ettt e 2,126 65,125 0.3
MACY S, INC. e e 4,224 53,546 0.2
Marks & Spencer Group Plc. ... 29914 103,058 0.5
TATEE COTP. .ttt ettt et e e e e e e e e e e e 1,963 ﬂ E
287,203 13
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd. ..........ooiiiii e 78,075 89,778 0.4
Esprit Holdings, Ltd. ..o 25,515 93,866 0.4
Gap,Inc. ...oooooiiiiiii 7,438 81,909 0.4
Lowe’s Companies, INC. ..o 6,135 81,201 E
346,754 16
INDUMENTARIA TEXTIL Y BIENES DE LUJO
Compagnie Financiere Richemont, SA CL A ... 873 22,015 ﬂ
3,287,962 15.0
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
CiSCO SYSLEMS, INC. . oninit e 7,323 95,742 0.4
Juniper Networks, INC. ... 2,797 49,612 0.2
Motorola, Inc 19,808 97,256 0.5
QUALCOMM, INC. ...oovveniiniiiiiiiiieeanns 3,612 90,239 04
Telefonaktiebolaget LM Ericsson CL. B .......... 7,920 49,865 0.2
ZTE Corp. CL H .o 15,686 38,077 02
420,791 19
ORDENADORES Y PERIFERICOS
APPIE, INC. 1,398 221,870 1.0
Dell, Inc. ........ 9,453 72,548 0.3
EMC Corp. ..oovvvviiiniiiininnn, 5,493 65,333 0.3
Hewlett-Packard Co. ............ 5,200 130,461 0.6
NetApp, Inc. ...oooviiiiinn. 2,216 58,442 0.3
TOSHIDA COTP. ettt e e 20,063 61,488 03
610,142 28
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Acciones Valor Activos netos
(GBP) %
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU OPLrONICS COTP. . ouvnintt ettt et ettt 52,946 £ 29,668 0.2%
Corning, Inc. .......ooviiinnn. 9,092 92,956 0.4
Tyco Electronics, Ltd. .......ooouiiiii e 8,109 129,653 06
252,277 12
SOFTWARE Y SERVICIOS DE INTERNET
Google, INC. CL A .o 474 139,112 06
SERVICIOS DE TI
Cap Gemini, SA ... 3,801 104,487 0.5
Cognizant Technology Solutions Corp. CL. A .... 1,811 68,029 0.3
International Business Machines COp. ..........o.ovuiuiniuiniiiitiiiiii e 1,003 80,598 0.4
Visa, INC. L A Lot e e 2,743 123,372 0.5
376,486 1.7
SISTEMAS ELECTRONICOS DE OFICINA
Canon, INC. ... 2,663 71,092 0.3
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
ATXITON AG .o 1,663 26,784 0.1
ARM Holdings PIC. ..ot 12,508 45,512 0.2
ASML Holding NV .............. 1,914 30,873 0.1
Broadcom Corp. CLL A ........... 1,821 35,579 0.2
Intel Corp. .oovvviviniiiiiiinn, 6,152 71,081 0.3
Linear Technology Corp. ........ 1,643 30,689 0.1
Nvidia Corp. ...ovvvviviniininianns 5,442 33,107 0.2
Samsung Electronics Co., Ltd. .........oooiiiiiiii 287 118,501 0.6
Trina Solar, Ltd. (ADR) ...ttt 1,967 33,058 0.2
United Microelectronics COTP. ........o.ouititieiniiit ettt 110,413 28934 01
454,118 21
SOFTWARE
Citrix Systems, INC. ....o.oii i 1,013 38,285 0.2
MICTOSOFE COTP. ettt et e e e e e e e e et et 8,360 127,989 0.6
Nintendo Co., Ltd. ..o 234 42,318 0.2
Oracle Corp. ............ 6,230 88,882 0.4
Red Hat, INC. oo e 2,617 58,964 0.3
Salesforce.Com, INC. .....oiini i 439 31,420 0.1
VMWare, INC. CLo A Lo 976 50,012 02
437,870 20
2,761,888 126
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Cameron International COIP. ........ouiuiniet e 4,194 100,583 0.5
Compagnie Generale de Geophysique-Veritas .............coeviuiiiiiiiiiiiiniiiiiiiaaene. 1,907 20,855 0.1
ENSCO PIC. (ADR) .ottt e et 1,802 48,319 0.2
Petroleum Geo-Services ASA ... 3,753 21,827 0.1
Rowan Companies, Inc. ......... 3,069 51,449 0.2
Schlumberger, Ltd. ..o 2,112 73,457 E
316,490 14
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
BG Group PIC. ..ot 5,840 60,991 0.3
BPPlc. ............ 38,523 144,967 0.7
CREVION COTP. « ettt e e e e e 1,321 63,873 0.3
China Coal Energy Co. CL H ..o 52,312 48,575 0.2
Cimarex Energy Co. ............. 1,176 50,144 0.2
ConocoPhillips ................... 4,309 147,318 0.7
Devon Energy Corp. ............. 2,889 113,548 0.5
EnCana Corp. ...........oceuenen. 4,458 79,741 0.4
ENISpA ..o, 9,271 119,433 0.5
TX HOIAINES, INC. « ottt 15,184 50,126 0.2
Marathon Ol COIP. ...iuintie i 3,949 78,501 0.3
Nexen, Inc. ............. 8,519 102,878 0.5
Noble Energy, Inc. ............... 1,412 64,234 0.3
OAO Gazprom (ADR) ........... 2,868 38,236 0.2
OAO Lukoil (ADR) ...oovvviiiiiiiiiiiens 1,764 60,789 0.3
OGX Petroleo e Gas Participacoes, SA 10,420 80,779 0.4
Royal Dutch Shell Ple. CL A Lo 13,563 234,130 1.1
SANOS, Ltd. .ot e 5,365 44,275 0.2
Suncor Energy, Inc. .... 7,986 157,621 0.7
TUOW OFL PIC. .ttt e e e e e e e e e et e e 11,260 136,657 0.6

72



AllianceBernstein
Global Equity Blend, Active Sterling

Acciones Valor Activos netos
(GBP) %
Valero ENergy COIP. . ..o.ouun ittt e 6,963 £ 71,595 0.3%
Woodside Petroleum, Ltd. ... 3,485 84,977 ﬂ
2,033,388 93
2,349,878 10.7
INDUSTRIALES
AEROESPACIAL Y DEFENSA
BAE Systems PIC. ...t 18,736 55,000 0.2
Boeing Co. .....oiiiiiiiiiinnn. 1,563 62,297 0.3
Northrop Grumman COIP. .. ...ttt e 1,651 58,263 0.3
Sl TaN, S A o 2,547 40,793 0.2
United Technologies COIP. ...ttt 2,608 110,902 E
327,255 15
TRANSPORTE AEREO Y LOGISTICA
United Parcel Service, Inc. CL B ... ..o 2,519 104,787 E
LINEAS AEREAS
Delta Air LInes, INC. ... .o 8,963 61,134 E
CONSTRUCCION E INGENIERIA
BOUY ZUES, SA ..ttt 3,742 98,515 0.4
FIUOT COTP. ettt e e 1,280 37,287 0.2
Larsen & Toubro, Ltd. ........ooiiiiii i 1,141 28,638 ﬂ
164,440 07
EQUIPO ELECTRICO
AB B, L. o 6,250 78,661 0.3
Cooper Industries Plc. CI. A 2,166 59,452 0.3
Emerson EIECtriC CO. .. ..vuiee i e 2,697 82,046 0.4
Vestas WINAd SYSIEINS .....uvuuninit ittt e 1,143 27,543 ﬂ
247,702 11
CONGLOMERADOS INDUSTRIALES
General EIECITC 0. ..ttt 9,581 90,455 0.4
Koninklijke Philips Electronics NV ... 4,317 78,443 ﬂ
168,898 0.8
MAQUINARIA
Atlas Copco AB CL A oo 6,659 65,782 0.3
Danaher COTP. .....uuiniit e 3,735 88,486 0.4
Fanuc, Ltd. ....... 697 48,922 0.2
Flowserve Corp. ........ 584 34,034 0.2
Ingersoll-Rand Plc. .... 6,613 140,257 0.6
Komatsu, Ltd. .......... 6,448 85,363 0.4
MANSE .........coevens 1,026 57,513 0.3
Parker Hannifin COrp. .......o.ouiiiii e 1,786 68,900 E
589,257 27
SERVICIOS PROFESIONALES
Randstad Holding NV ... 3,070 74,256 03
CARRETERAS Y FERROCARRILES
East Japan Railway CO. ......o.oiiiiii 1,342 56,587 0.3
Union Pacific COTP. ...iuite it e 1,649 78,426 E
_ 503 06
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
MItSUDISHE COTP. ..ttt et e 8,585 119,952 0.6
Mitsui & €., LU, oo 10,428 88,513 04
208,465 1.0
INFRAESTRUCTURA DE TRANSPORTE
China Merchants Holdings International Co., Ltd. ..., 10,166 22,508 ﬂ
2,103,715 96
SANIDAD
BIOTECNOLOGIA
CRIZENE COTP. .ttt e 1,923 64,588 0.3
Gilead Sciences, Inc. ............ 3,701 76,894 0.4
Vertex Pharmaceuticals, INC. ........oiiiiiii e 2,009 43,672 E
185,154 09
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Acciones Valor Activos netos
(GBP) %
EQUIPAMIENTO Y SUMINISTROS DE ASISTENCIA SANITARIA
ALCOM, TG, o 920 £ 97,343 0.4%
Covidien Plc 3,440 79,266 04
Varian Medical Systems, INC. ... 1,287 44676 0.2
221,285 1.0
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
CRlESIO AG ..ttt et e 881 11,605 0.1
Express Scripts, Inc. CL A ... 4,430 123,041 0.6
Fresenius Medical Care AG & Co. KGaA 2,085 76,897 0.3
IMCKESSOM COIP. ..ttt ettt et et ettt et e 2,027 ﬂ E
288,286 13
FARMACEUTICA
ALLEr@an, INC. ...t 1,558 62,385 0.3
ASITAZENECa PIC. ... i 5,384 172,569 0.8
Bayer AG ............... 3,314 131,793 0.6
Johnson & Johnson 3,668 136,388 0.6
Merck & Co., INC. ...uiii i 5,282 121,088 0.5
Mitsubishi Tanabe Pharma Corp. .... 3,596 36,735 0.2
Novartis AG ........coevviiiiinnn, 1,841 62,914 0.3
Pfizer,Inc. ..........ocooiiiinnl. 18,978 197,124 0.9
Roche Holding AG ............... 1,142 100,980 0.5
Sanofi-Aventis, SA............... 2,236 83,456 0.4
SHTE PIC. .ttt 4,749 66,618 0.3
Teva Pharmaceutical Industries, Ltd. (ADR) ..........ooiiiiii e 3,637 119,949 E
1,291,999 5.9
1,986,724 9.1
CONSUMO BASICO
BEBIDAS
Anheuser-Busch INBev NV ... 2,723 91,962 0.4
Asahi Breweries, Ltd. .............. 6,604 81,162 0.4
Constellation Brands, Inc. Cl. A.... 8,120 88,205 0.4
PePSICO, TNC. .ttt 3,245 135,775 %
397,104 18
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
Casino Guichard Perrachon, SA ... ... ..o 775 40,847 0.2
CoStco WHOolesale COTP. ....uuuinit ettt e 2,029 74,800 0.3
Kroger Co. ...oovvvviiiiiiinn. 2,211 28,445 0.1
Safeway, Inc. ... 10,486 128,544 0.6
Tesco Plc. ....... 19,947 80,938 %
353,574 1.6
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland Co. ..........ooviiiiii i 3,425 68,740 0.3
Bunge, Ltd. ... 2,727 94,240 0.4
China Yurun Food Group, Ltd. .. 5,090 12,138 0.1
Sara Lee Corp. .. 11,386 107,207 0.5
Unilever NV Lo 4,909 85,420 %
367,745 17
PRODUCTOS DOMESTICOS
Procter & GambIe CO. . ... .ut ettt ettt e 7,420 M 13
TABACO
Altria Group, INC. ... .v e 16,246 236,437 1.1
British American Tobacco PIC. ... ..ot e 4919 108,667 0.5
Japan TobaCCO, INC. ... vt 41 83,680 %
428,784 2.0
1,835,885 8.4
MATERIALES
PRODUCTOS QUIMICOS
AGrium, INC. Lo 1,447 65,711 0.3
Huntsman Corp. ................. 831 4,936 0.0
Lanxess AG .............ooeenen. 1,402 39,842 0.2
Orica, Ltd.........cooveiiiinn, 1,786 26,076 0.1
Praxair,Inc. ...................... 1,192 66,858 0.3
Yara International AS A ... oo 1,337 34,812 %
238,235 11
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Acciones Valor Activos netos
(GBP) %
MATERIALES DE CONSTRUCCION
CRH P, i 3,256 £ 32574 _01%
METALES Y MINERIA
African Minerals, Ltd. ... 8,503 32,317 0.2
Centamin EZypt, Ltd. ... oo 14,798 26,247 0.1
Freeport-McMoRan Copper & Gold, Inc. ... 4,279 200,814 0.9
Kazakhmys Plc. ... 3,060 35,119 0.2
Lynas Corp., Ltd. . 61,785 35,373 0.2
Rio Tinto Ple. ..... 10,067 330,172 1.5
Tata Steel, Ltd. ................... 5,564 40,293 0.2
Teck Resources, Ltd. C1. B ...... 3,414 74,459 0.3
Vale, SA CL B (ADR) ..ottt e e 8,145 142,067 0.6
XAt PIC. ottt s 12,664 128,864 0.6
1,045,725 52
1,316,534 64
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
Nippon Telegraph & Telephone COrp. ............cociuiiiiiiiiiiiiiiiiiiiie e 1,716 48,111 0.2
Telecom Italia SpA (ordinary shares) 79,081 69,481 0.3
Telecom Italia SpA (savings shares) .... 50,350 36,014 0.2
Telstra Corp., Ltd. «...oun 20,769 33,262 E
186,868 09
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
America Movil SAB de CV CL L (ADR) ..ouutiiiiiiie e 1,521 46,237 0.2
China Mobile, Ltd. .....ouiiiiii e 4,068 27,108 0.1
KDDI Corp. ............ 26 80,543 0.4
Sprint Nextel Corp. .............. 27,370 72,812 0.3
Vimpelcom, Ltd. (ADR) ......... 2,419 23,577 0.1
Vodafone Group PIC. ... 231,997 363,211 ﬂ
613,488 28
800,356 37
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
EoON AG .. it s 6,847 125,298 0.6
B D, S A o 3,361 87,072 0.4
Tokyo Electric Power Co., INC. ....vuitini e 2,307 43,723 2
26093 12
SERVICIOS DE GAS
Tokyo Gas Co., Ltd. ...t 29,251 88,890 ﬂ
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES DE ENERGIA
Constellation Energy Group, INC. .......ooiiiiuiiii e 4,378 83,730 ﬂ
SERVICIOS BASICOS MULTIPLES
NISOUICE, INC. ot 5,870 66,368 0.3
SEMPIa ENEIZY .. .oeeinitt e 2,753 91,405 04
157,773 07
586,486 27
21,278,992 91.6
ACCIONES PREFERENTES
FINANCIERO
BANCOS COMERCIALES
ITtau Unibanco Holding, SA ... 6,025 84,600 ﬁ
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Acciones Valor Activos netos
(GBP) %
MATERIALES
METALES Y MINERIA
Usinas Siderurgicas de Minas Gerais, SA CLL A ... 3,639 £ 59,486 0.3%
Vale, SA CL B (ADR) ..ottt e e e 3,679 56,652 03
__116138 06
200738 10
OTROS TITULOS TRANSFERIBLES
MATERIALES
METALES Y MINERIA
African Petroleum NPV ... 64,671 24386 _ 01
Inversiones totales
((COStE £22,841,050) . vnntriit it £21,504,116 98.3%
Otros activos menos pasivos .... 376,278 1.7
ACTIVOS MBLOS . ... et £21,880,394 100.0%

Véase el Glosario de términos en la pagina 209.

Véanse las notas a los estados financieros.
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31 de agosto de 2010 Asia Global Balanced Portfolio
Tasa Fecha Participaciones Valor Activos netos
(USD) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Credit Suisse Group AG ........oeoiiiiiiiiiiiii s 377 $ 16,481 0.2%
Deutsche Bank AG 142 8,803 0.1
Franklin Resources, InC. ..........oooiiiiiiiiiiiii i, 123 11,834 0.1
Goldman Sachs Group, Inc. .........c.coooiiiiiiiiiiiiiiiiin, 254 34,811 0.3
Julius Baer Group, Ltd. ...... 183 6,414 0.1
Man Group Ple............... 1,222 3,884 0.0
Morgan Stanley ...........coooeveiiiiiiniinn. 216 5,324 0.1
Yuanta Financial Holding Co., Ltd. ..............ooiiiiin, 16,418 9,303 0.1
96,854 1.
BANCOS COMERCIALES
Allahabad Bank (JP Morgan Bank), Warrants 9/29/2014 ........ 3212 14,197 0.1
Bancodo Brasil, SA ... 380 6,165 0.1
Banco Santander, SA....... ... 942 10,972 0.1
Bangkok Bank PCL ...............c.cooooe 2,141 10,477 0.1
Bank Negara Indonesia Persero Tbk PT 65,041 25,090 0.2
Bank of Baroda (JP Morgan Chase Bank), Warrants
912972014 .o 589 10,016 0.1
Bank of China, Ltd. CL. H..................... 61,919 31,281 0.3
Bank of Communications Co., Ltd. Cl. H 23,081 24,654 0.2
Bank of India (Merrill Lynch), Warrants 5/2/2011 ............... 1,476 13,865 0.1
Bank Rakyat Indonesia..............cooviiiiiiiiiiiiiins 9,279 9,587 0.1
Barclays Plc. .............. 3,317 15,231 0.2
BB&T Corp. ... 435 9,620 0.1
BNP Paribas ...........ccceoevnennn. 339 20,975 0.2
BOC Hong Kong Holdings, Ltd. ...........ccoiiiiiiiiiiin, 18,122 47,859 0.5
Canara Bank (JP Morgan Chase Bank), Warrants 9/29/2014 .... 1,767 19,185 0.2
China Construction Bank Corp. CLH ..., 89,277 74,217 0.7
Comerica, Inc. ..., 100 3,432 0.0
DaeguBank ...........coooeiiiiiiiiii 1,659 19,322 0.2
Dah Sing Financial Holdings, Ltd. ........... 1,642 10,322 0.1
Danske Bank A/S..............oociiiiil 484 10,701 0.1
Fifth Third Bancorp 286 3,159 0.0
Hana Financial Group, Inc. ..........cooooiviiiiiiiiiiiins 834 21,476 0.2
HDFC Bank, Ltd. .....ooooiiiiiii e 136 6,181 0.1
HSBC Holdings Plc. ........oooiiiiiiiiiin.. 3,724 36,552 04
Industrial & Commercial Bank of ChinaCL. H.................... 111,040 81,092 0.8
KB Financial Group, InC. ........ccoooiiiiiiiiiiiiiiieeens 425 17,258 0.2
KB Financial Group, Inc. (ADR)... 250 10,178 0.1
Krung Thai Bank PCL .............. 22,715 10,307 0.1
Metropolitan Bank & Trust ...... 7,352 10,386 0.1
National Australia Bank, Ltd. ... 240 4,979 0.1
National Bank of Canada ..o 104 6,010 0.1
Punjab National Bank (JP Morgan Chase Bank), Warrants
2972014 .o 544 13,579 0.1
RHB Capital Bhd .........ooiiii 7,851 16,515 0.2
Sberbank of Russian Federation (Deutsche Bank), Warrants
02/28/2018 ... 2,296 5,832 0.1
Standard Bank Group, Ltd. .. 219 3,097 0.0
Standard Chartered Plc. ....... 1,513 40,375 0.4
Turkiye Garanti Bankasi AS...........c.ooooiiiii. 2,916 14,013 0.1
UniCredit SPA ... e i 4,348 10,135 0.1
Union Bank of India (Merrill Lynch), Warrants 5/12/2011 ...... 2,195 15,333 0.2
United Overseas Bank, Ltd. ....................ccooiiiiins 653 9,043 0.1
Wells Fargo & Co. .o.ouvniiiiiiiiiiic e 1,501 35,342 %
758,010 75
FINANZAS DE CONSUMO
ORIX COIP. ettt e 181 13,622 0.1
SERVICIOS FINANCIEROS DIVERSIFICADOS
AMMB Holdings Bhd ... 9,457 16,881 0.2
Bank of America Corp. ..... 674 8,388 0.1
CME Group, Inc. CI. A ..... 44 10,988 0.1
FirstRand, Ltd. .............. 1,283 3,351 0.0
Guoco Group, Ltd. .......oooiiiiii 2,320 23,541 0.2
Hong Kong Exchanges & Clearing, Ltd. .......................... 1,328 20,956 0.2
JPMorgan Chase & CO. ....ooiviiiiiiiiiiiiiiiiiiia 838 30,473 %
114,578 1.1

77



CARTERA DE INVERSIONES (continuacion)

AllianceBernstein

Asia Global Balanced Portfolio

Participaciones Valor Activos netos
(USD) %
SEGUROS
AlAnz SE ..o 160 16,294 0.2%
Cathay Financial Holding Co., Ltd. .............ccoocooiiiiiiinn. 20,796 29,860 0.3
China Life Insurance Co., Ltd. CLH...................coooiiil, 13,739 52,777 0.5
LIG Insurance Co., Ltd. .........coiiiiiiiiiii i, 500 9,112 0.1
Old Mutual PIC. ...voieiiii e 6,490 12,614 0.1
Travelers Companies, Inc. ...........coooviiiiiiiiiiiii, 309 15,111 0.2
XL Group Ple. CLLA .o 183 3280 0.0
139,048 14
GESTION Y PROMOCION INMOBILIARIA
China Overseas Land & Investment, Ltd. ..... 4,898 10,500 0.1
Guangzhou R&F Properties Co., Ltd. CL. H ... 22,057 32,316 0.3
Longfor Properties Co., Ltd. ................... 8,346 9,374 0.1
Mitsui Fudosan Co., Ltd. .............coooiiiiiiiin s 3,138 50,921 0.5
Shenzhen Investment, Ltd. ..., 37,472 13,105 0.1
Sumitomo Realty & Development Co., Ltd.... 1,172 22,359 0.2
UOL Group, Ltd. .....ooiiiiiii e 9,024 26,608 0.3
Wharf Holdings, Ltd. ..o 4,136 22,398 0.2
Wing Tai Holdings, Ltd. ........ 23,278 27,888 0.3
Yanlord Land Group, Ltd. ... 17,376 22,654 0.2
238,123 2.3
1,360,235 13.
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
AAC Acoustic Technologies Holdings, Inc........................ 5,234 9,619 0.1
Cisco Systems, Inc 502 10,066 0.1
Juniper Networks, Inc. ... 192 5,216 0.0
Motorola, INC......vviiii 1,364 10,269 0.1
QUALCOMM, InC. ...oovvvviiiiiiiiianns 248 9,487 0.1
Telefonaktiebolaget LM Ericsson C1. B ..... 543 5,242 0.1
ZTE Corp. CLH ..o 4,849 18,050 0.2
67,949 0.7
ORDENADORES Y PERIFERICOS
Apple, INC. o 96 23,326 0.2
Compal Electronics, Inc. .........ccoooiiiiiiiiiiiiiiii 10,278 11,540 0.1
Credit Suisse/Nassau (Credit Suisse), Warrants 4/2/2012 ........ 125 190 0.0
Dell, INC. v 651 7,660 0.1
EMC Corp. ....oeennnn. 377 6,869 0.1
Hewlett-Packard Co. ............. 358 13,775 0.1
Lite-On Technology Corp. ...... 10,921 12,601 0.1
NetApp,Inc. ....cooooiiiiiiiiins 152 6,144 0.1
Pegatron Corp. ... 7,316 9,158 0.1
Toshiba COrp. ...ouveitiiii i 1,381 6,492 0.1
TPV Technology, Ltd. .........cooiiiiiiiii 9,993 5,994 0.0
WIiSON COIP. oveninieit i 15,550 24360 02
128,109 12
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU Optronics COIpP. ....euininueiniintit e 5,608 4819 0.1
AU Optronics Corp. (ADR) ....o.viiiiiiiiiiiiiiieeee 2,391 20,587 0.2
Chroma ATE, INC. ....oiviiii e 9,042 20,751 0.2
Corning, Inc. ..o, 626 9,815 0.1
Delta Electronics, INC. .......ooviiiiiiiiii i, 876 3,321 0.0
HON HALI Precision Industry Co., Ltd. ...........c.cooooiiiiinis 11,331 39,954 0.4
HON HAI Precision Industry Co., Ltd. (GDR) ................... 3,128 22979 0.2
Ju Teng International Holdings, Ltd. .................coooeiniat. 18,201 9,609 0.1
Kingboard Chemical Holdings, Ltd. ...............c.c.oooin. 1,446 6,850 0.1
Kingboard Chemical Holdings, Ltd., Warrants 10/31/2012 ...... 145 64 0.0
Tripod Technology Corp. .........cccoeviviiiiiiniiiiiniinnann.. 4,231 14,522 0.2
Tyco Electronics, Ltd. .........ccooiiiiiii 558 13,690 0.1
Unimicron Technology Corp. .........cccoevvviiiiiiiiinniiininnn. 15,279 24,113 02
191,074 19
SOFTWARE Y SERVICIOS DE INTERNET
Google, Inc. CLA ... 32 14,625 0.1
Tencent Holdings, Ltd. ..., 1,455 26,889 0.3
41,514 04
SERVICIOS DE TI
Cap Gemini, SA ... i 261 11,009 0.1
Cognizant Technology Solutions Corp. Cl. A 124 7,152 0.1
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International Business Machines Corp. ............c.cccceevenene. 69 $ 8,510 0.1%
Visa, Inc. CL A ..o 188 12,970 E
39,641 0.4
SISTEMAS ELECTRONICOS DE OFICINA
Canom, INC. ...ovi e 183 —7474 E
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
Aixtron AG 114 2,816 0.0
ARM Holdings Plc. .... 857 4,785 0.0
ASML Holding NV ... 131 3,246 0.0
Broadcom Corp. CLLA ...t 125 3,741 0.0
Intel Corp.....ovvvvneninnnns 422 7,473 0.1
Linear Technology Corp. ... 113 3,226 0.0
Nvidia Corp. ....ovvvvnvnnnnnn. 373 3,481 0.0
Powertech Technology, Inc. ..........o.oooiiiiiin, 2,719 8,071 0.1
Powertech Technology, Inc. (Deustche Bank), Warrants
0173072017 e 2,338 6,932 0.1
Samsung Electronics Co., Ltd. ...........coooiiiiiiiiiiiin, 77 48,600 0.5
Samsung Electronics Co., Ltd. (GDR) 80 25,141 0.3
Taiwan Semiconductor Manufacturing Co., Ltd. ................. 29,782 54,464 0.5
Trina Solar, Ltd. (ADR) .....ooviiiiiiiiiiieeeieeeens 616 15,880 0.2
United Microelectronics Corp. .................... 70,859 28,478 0.3
Vanguard International Semiconductor Corp. .................... 37,829 15,196 %
231,530 23
SOFTWARE
Citrix Systems, Inc. ... 69 4,025 0.0
MICTOSOFt COTP. ettt 574 13,468 0.1
Nintendo Co., Ltd.... 16 4,449 0.0
Oracle Corp. ......... 427 9,344 0.1
Red Hat, Inc. ........... 179 6,199 0.1
Salesforce.com, Inc. ... 30 3,303 0.0
VMware, Inc. CL A ..o 67 5,258 0.1
46,046 04
753,337 74
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Hyundai MObIS ......oooitiiiiii e 39 7,120 0.1
Hyundai Mobis (Merrill Lynch), Warrants 8/1/2011 ............. 16 2,907 0.0
Johnson Controls, INC. ........cooviiiiiiiiiii i 208 5,511 g
15,538 0.2
AUTOMOVILES
Bayerische Motoren Werke AG ............ocoviiiiiiiniin, 274 14,393 0.1
Daimler AG................coooue. 113 5,465 0.0
Ford Motor Co. ......coviiiiiiiiiiiiiiannn, 1,545 17,447 0.2
Great Wall Motor Co., Ltd. Cl. H 2,627 5,674 0.1
Honda Motor Co., Ltd. ..o, 229 7,597 0.1
Nissan Motor Co., Ltd. .........cooiiiiiiiii s 2,052 15,640 E
66,216 0.6
DISTRIBUIDORES
Jardine Cycle & Carriage Ltd. .................oco. 535 12,869 0.1
Li & Fung, Ltd. ...o.oovviiiiiii 1,447 7,308 0.1
20,177 0.2
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Carnival PIC. ... 237 7,673 0.1
Ctrip.com International, Ltd. (ADR) ............ccoooiiiiiiinn. 116 4,700 0.0
Royal Caribbean Cruises, Ltd. ..............cooooiiiiiiiin, 335 8,235 0.1
Sands China, Ltd........oooviiiiii e 8,458 12,993 0.1
Starwood Hotels & Resorts Worldwide, Inc. ..................... 101 4,709 0.1
Thomas Cook Group Ple. ..o 1,321 3,665 0.0
Yum! Brands, InC. ..o 175 7,311 g
49,286 0.5
MENAJE DURADERO
Fortune Brands, Inc. ... 139 6,240 0.1
Garmin, Ltd. ........... 326 8,666 0.1
NVR, Inc. ...... 6 3,459 0.0
Sharp COrp. ououiniiii 896 8,570 0.1
26,935 03
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INTERNET Y VENTA AL POR MENOR DE CATALOGOS
Amazon.com, INC. ....oiiii i 76 $ 9,527 0.1%
EQUIPO Y PRODUCTOS PARA TIEMPO LIBRE
AIEK COTP. e 10,171 15,007 0.1
MEDIOS DE COMUNICACION
CBS Corp. CLB .ot 729 10,080 0.1
Comcast Corp. CL. A ... 1,135 19,436 0.2
DIRECTVCLA ............ 123 4,655 0.0
Eutelsat Communications 122 4,378 0.0
Jupiter Telecommunications Co., Ltd. .................cooii. 2 1,997 0.0
Lagardere, SCA .......coooiiiiiiiiiiins 218 7,805 0.1
News Corp. CLA ........c.oeit. 1,598 20,087 0.2
Time Warner Cable, Inc. CL. A ..... 378 19,485 0.2
Time Warner, Inc. .................. 523 15,691 0.2
Vivendi, SA............. 504 11,692 0.1
Walt Disney Co. ..o.oviniiiiiiiiii i 388 12,650 0.1
WPP PIC. oot 819 8,095 0.1
136,051 1.3
VENTA AL POR MENOR MULTILINEA
KODI'S COTP. ettt 146 6,847 0.1
Macy’s, Inc............ooooeennn. 291 5,654 0.0
Marks & Spencer Group Plc. ... 2,060 10,882 0.1
Target COIP. . ouvneeit it 135 6883 0.1
30,266 0.3
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd. .................cooiiiiin, 18,046 31,824 0.3
Esprit Holdings, Ltd. ...............c.o.ooie 7,660 43,220 0.4
Gap,Inc. ..oooiiiii 512 8,649 0.1
Hengdeli Holdings, Ltd. ...................... 803 376 0.0
L’Occitane International, SA ................. 5,239 10,789 0.1
Lowe’s Companies, InC. ..........coooviiiiiiiiiiiiin, 421 8,537 0.1
Man Wah Holding, Ltd. ..., 13,531 15,012 0.2
Zhongsheng Group Holdings, Ltd. .......................o.. 11,422 20,046 0.2
138,453 1.4
INDUMENTARIA TEXTIL Y BIENES DE LUJO
Compagnie Financiere Richemont, SACL. A ..................... 60 2,315 0.0
Daphne International Holdings, Ltd. ................c.c.ooon. 17,130 17,694 0.2
Pacific Textile Holdings, Ltd. .............cooiiiiiiiiin, 22,662 11,574 0.1
Texwinca Holdings, Ltd. ............coooiiiiiins 8,922 8,837 0.1
Trinity, Ltd. ... 12,134 9,675 0.1
Weigiao Textile Co. CLH ... 27,480 18,090 0.2
Yue Yuen Industrial Holdings, Ltd. ..............cooiiiiin, 3,836 12,603 0.1
80,788 0.8
588,244 5.8
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Cameron International Corp. ...................... 288 10,575 0.1
Compagnie Generale de Geophysique-Veritas ... 131 2,192 0.0
Ensco Plc. (ADR) ...oovvviniiiiiiiii 124 5,102 0.0
Petroleum Geo-ServiceS ASA ... 257 2,295 0.0
Rowan Companies, INC. .........cooeiiiiiiiiiiiiiiiieans 211 5,432 0.1
Schlumberger, Ltd. ... 145 7723 0.1
33,319 0.3
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
Banpu PCL ... 482 9,436 0.1
BG Group Ple. .... 400 6,412 0.1
BPPlc. ............. 2,652 15,307 0.1
Chevron Corp. .......ovvvenennnn. 91 6,715 0.1
China Coal Energy Co. CL. H.......oooiiiiii s 3,586 5,107 0.0
China Petroleum & Chemical Corp. CL.H.................ooiun. 32,476 25,747 0.3
China Shenhua Energy Co., Ltd. Cl. H 3,989 14,594 0.1
Cimarex Energy Co...............oooooiiiite 81 5,295 0.1
CNOOG, Ltd. wveviiiiiiiiiiiiees 49,888 85,811 0.8
ConocoPhillips ........oooevviiiiiiiiin, 297 15,555 0.2
Devon Energy Corp. ........ccoeviiiniinin. 199 11,989 0.1
EnCana COorp. ...ouiuiiieieiii i 307 8,420 0.1
ENI SpA oo 636 12,556 0.1
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Indo Tambangraya Megah PT ...................., 2,855 $ 12,442 0.1%
JX Holdings, Inc. ................ 1,045 5,293 0.1
Marathon Oil COrp. ....oveuiniiiiiiii e 272 8,289 0.1
Medco Energi Internasional Tbk PT ..., 27,391 9,359 0.1
Nexen, Inc. .....ooiviiiiiiii i, 586 10,863 0.1
Noble Energy, Inc. ....... 97 6,753 0.1
OAO Gazprom (ADR) .....oviiiiiiiiii i 197 4,037 0.0
OAO Lukoil (ADR) ...uviiiiiiieee e e e 121 6,419 0.1
OGX Petroleo e Gas Participacoes, SA 714 8,493 0.1
PetroChina Co., Ltd. CLH.................... 26,519 28,857 0.3
PTT PCL oo 1,588 13,448 0.1
Royal Dutch Shell Ple. CLL A ... 934 24,721 0.2
Santos, Ltd. ..........oooeiiinnn. 368 4,655 0.0
Suncor Energy, Inc. .... 548 16,591 0.2
Tullow Oil PIC. ..o 772 14,367 0.1
Valero Energy Corp. .........cooovuiiiiiiiiiiiiiiiiiiia 479 7,559 0.1
Woodside Petroleum, Ltd. .................... 239 8,934 0.1
Yanzhou Coal Mining Co., Ltd. CLH ...............c.on. 5,710 11,800 0.1
425,824 4.2
459,143 5
ACCIONES: OTRO
DIVERSIFICADA/ESPECIALIZADA
American Campus Communities, Inc. ................c.coe. 281 8,382 0.1
BioMed Realty Trust, Inc. .................... 468 7,990 0.1
British Land Co., Plc. ...........oooiiiinnn, 1,557 10,847 0.1
Canadian Real Estate Investment Trust ...... 182 5,308 0.0
CB Richard Ellis Group, Inc. CL. A .......... 317 5,198 0.0
Cheung Kong Holdings, Ltd. ................ 5,121 65,107 0.6
Crown Castle International Corp. ............ 141 5,787 0.1
Dexus Property Group ........................ 11,762 8,722 0.1
Digital Realty Trust, Inc 260 15,410 0.2
DuPont Fabros Technology, Inc. ............ 208 7,368 0.1
Entertainment Properties Trust ............... 253 10,895 0.1
GPT GIoup ....o.ovviiiiiiiiiiiiiiiieans 3,049 8,139 0.1
H&R Real Estate Investment Trust ..........oooovvvviiiiiniann.n. 312 5,612 0.1
Henderson Land Development Co., Ltd. Warrants
06/01/2011 oo 367 50 0.0
Jones Lang LaSalle, Inc. ...........cooiiiiiiiiiiis 89 6,754 0.1
Kerry Properties, Ltd. ... 4,168 21,030 0.2
Lend Lease Group ........c.oviuiuiiiiniiiiiiiiiiieiiiieeens 2,457 15,197 0.1
Mitchells & Butlers Ple. .....c.ooviiiiiiiii i, 1,364 6,035 0.1
Morguard Real Estate Investment Trust CL. UTS ................. 491 6,258 0.1
New World Development, Ltd. ..................co. 19,131 30,857 0.3
Savills PIe. oo 1,670 7,954 0.1
Sun Hung Kai Properties, Ltd. ............cocooiiiiiiiiin, 6,947 97,972 1.0
Swire Pacific, Ltd. CL A ... 453 5,482 0.0
Telecity Group Plc. ..........coooiiiiiiiiii 1,333 9,835 0.1
Unibail-Rodamco SE ... 166 31,134 0.3
Vornado Realty Trust .........o.oiiiiiiiiiiiiiiiineeens 179 14,490 0.1
Weyerhaeuser CO. ...o.vveiuiniiiiiii e 131 2,060 0.0
419,873 4.2
SANIDAD
Chartwell Seniors Housing Real Estate Investment Trust ........ 940 7,474 0.1
Health Care REIT, Inc............... 355 16,328 0.1
National Health Investors, Inc. ............... 52 2,172 0.0
Nationwide Health Properties, Inc............ 210 8,075 0.1
Ventas, INC. ..o 340 17,169 0.2
51,218 0.5
471,091 i
INDUSTRIALES
AEROESPACIAL Y DEFENSA
BAE Systems PIC. ......oviuiiiii 1,290 5,807 0.0
Boeing Co. ........cooeeiiiiit 107 6,550 0.1
Northrop Grumman Corp. .... 114 6,152 0.1
Safran, SA ..o 175 4,289 0.0
United Technologies Corp. .............cocoiiiiiiiiiiiiiinn.. 179 11,659 0.1
34,457 0.3
TRANSPORTE AEREO Y LOGISTICA
United Parcel Service, Inc. CLB .............cocoiiiiiiiiin.n, 173 11,017 E
LINEAS AEREAS
Delta Air Lines, INC......ooiii e 617 6,455 0.1
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CONSTRUCCION E INGENIERTA
Bouygues, SA ... 258 $ 10,402 0.1%
CTCL COIP. ettt e 2,141 2,353 0.0
CTCI Corp. (Deutsche Bank), Warrants 3/17/2020 ............... 6,816 7,490 0.1
Daelim Industrial Co., Ltd. ..., 203 12,842 0.1
Daelim Industrial Co., Ltd. (Deutsche Bank), Warrants
/1812017 oo 36 2,244 0.0
FIUOT COTP. vt 88 3,920 0.1
Larsen & Toubro, Ltd. .........ccoooiiiiiiiiiiiiiiieens 78 ﬂ @
42,262 0.4
EQUIPO ELECTRICO
ABB, Ltd. o 428 8,270 0.1
China High Speed Transmission Equipment Group Co., Ltd..... 3,218 7,232 0.1
Cooper Industries Ple. CLLA ... 149 6,250 0.0
Emerson Electric Co......ooviuuiiiii i 185 8,626 0.1
Silitech Technology Corp. .................... 3,244 8,968 0.1
Teco Electric & Machinery Co., Ltd. ..., 2,677 1,289 0.0
Teco Electric and Machinery Co., Ltd. (Deutsche Bank),
Warrants 173072017 ...oouiiiiii e 17,327 8,356 0.1
Vestas Wind SyStems .........o.ouvuiiiiininiiiiiiiiiiiiiaanns 78 ﬂ @
51,887 0.5
CONGLOMERADOS INDUSTRIALES
Beijing Enterprises Holdings, Ltd. ....................... 2,912 20,633 0.2
General Electric Co. o.vvviiiiiiiiiii e 658 9,534 0.1
Koninklijke Philips Electronics NV .................coc. 296 8,247 0.1
38,414 04
MAQUINARIA
Atlas Copco AB CL A ..o 456 6,916 0.1
Danaher Corp. ......ovvviuiiiiti i 256 9,303 0.1
Fanuc, Ltd. ... 48 5,143 0.1
FIOWSErve COIp. ...ouvnvtiiiiiii e 40 3,578 0.0
Hanjin Heavy Industries & Construction Co., Ltd. ............... 178 4,278 0.0
Hanjin Heavy Industries & Construction Co., Ltd. (Deutsche
Bank), Warrants 10/30/2017 196 4,707 0.0
Ingersoll-Rand Plc. ................. 455 14,809 0.1
Komatsu, Ltd. ..o 442 8,975 0.1
MAN SE oo 70 6,047 0.1
Parker Hannifin Corp. ........ 123 7,275 0.1
Yangzikiang Shipbuilding ...............oooiii 6,405 7,541 0.1
78,572 0.8
MARINA
China Shipping Container Lines Co., Ltd. ........................ 36,583 12,736 0.1
China Shipping Development Co., Ltd. C1. H 10,108 13,486 0.2
26,222 03
SERVICIOS PROFESIONALES
Randstad Holding NV ... 211 7,840 E
CARRETERAS Y FERROCARRILES
East Japan Railway Co. ..............ococo. 92 5,949 0.0
Union Pacific COrp. .......ooooviuiiiiiniiiiiiiiiiieeenn 113 8,245 g
14,194 0.1
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
Mitsubishi COrp. .....ooiviuiiiiiiiii e 591 12,665 0.1
Mitsui & Co., Ltd. ..... 715 9,306 0.1
Noble Group, Ltd. ..... 8,338 9,723 g
31,694 0.3
INFRAESTRUCTURA DE TRANSPORTE
China Merchants Holdings International Co., Ltd. ............... 7,555 25,654 _2
368,668 3.6
MATERIALES
PRODUCTOS QUIMICOS
Agrium, Inc. .............. 100 6,938 0.1
Formosa Plastics Corp.... 4,632 10,264 0.1
Huntsman Corp. .......... 57 521 0.0
Hyosung Corp........o.oviiiiiiiiiiiiiiiiee e 223 19,912 0.2
Lanxess AG ...t 96 4,189 0.0
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Orica, Ltd. ..ovieiii e 122 $ 2,741 0.0%
Praxair, Inc. ................. 82 7,029 0.1
Yara International ASA ..ot 92 ﬂ @
55,254 0.5
MATERIALES DE CONSTRUCCION
China Resources Cement Holdings, Ltd. .......................c.. 12,113 6,018 0.1
CRHPIC. ot 223 3425 0.0
_ o3 0l
METALES Y MINERIA
African Minerals, Ltd. ... 583 3,398 0.0
Angang Steel Co., Ltd. ..... 13,780 19,692 0.2
Centamin Egypt, Ltd. ... 1,014 2,759 0.0
China Metal Recycling...........coooviiiiiiiiiiiiiiiens 9,208 9,158 0.1
Freeport-McMoRan Copper & Gold, Inc. ......................... 294 21,168 0.2
Hindalco Industries, Ltd. (Credit Suisse), Warrants 9/15/2014 .. 5,460 19,324 0.2
Hyundai Steel Co. ....oovviniiiiiiii 71 6,443 0.1
Hyundai Steel Co. (GDR) .......ccoveiiiiiiiiiiiiiiinns 107 9,643 0.1
Jiangxi Copper Co., Ltd. CL H ... 7,703 16,784 0.2
Jindal Saw Ltd. (Merrill Lynch), Warrants 7/28/2015 ............ 2,195 9,418 0.1
Kazakhmys Ple. ... 211 3,708 0.0
Korea Zinc Co., Ltd. ... 89 19,934 0.2
Lynas Corp., Ltd. ...... 4,235 3,719 0.0
Rio Tinto Plec. ....... 692 34,784 0.3
Tata Steel, Ltd. .....ooooiiiii 383 4,254 0.1
Tata Steel, Ltd. (Merrill Lynch), Warrants 12/23/2014............ 642 7,134 0.1
Tata Steel, Ltd.(Merrill Lynch), Warrants 10/18/2011 ........... 714 7,922 0.1
Teck Resources, Ltd. C1. B 234 7,828 0.1
Vale, SA ........ 559 14,936 0.1
XStrata PIC. .. v o 872 13,606 0.1
235,612 23
PAPEL Y PRODUCTOS FORESTALES
China Forestry Holdings Ltd..............oooiiiiiin, 23911 & 0.1
309,681 3.0
CONSUMO BASICO
BEBIDAS
Anheuser-BuschInBev NV ..., 187 9,668 0.1
Asahi Breweries, Ltd. ............... 453 8,533 0.1
Constellation Brands, Inc. CL. A..... 559 9,313 0.1
PepsiCo, INC. .viuiniii 222 14,275 g
41,789 04
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
Casino Guichard Perrachon, SA ..., 53 4,313 0.1
Costco Wholesale Corp. ............ 139 7,864 0.1
Kroger Co. .....coooevvinininn 152 2,990 0.0
Safeway, InC. ....o.oiiiii 722 13,573 0.1
TeSCO PIC. ot 1,367 ﬂ E
37,249 0.4
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland Co. ............cooviiiiiiiiiiiin, 236 7,258 0.1
Bunge, Ltd. ......oooiiii 188 9,951 0.1
China Mengniu Dairy Co., Ltd. .... 4,759 13,202 0.1
China Yurun Food Group, Ltd. .... 6,912 25,282 0.3
Great Wall Enterprise Co. .......... 16,300 14,712 0.2
Nong Shim Co., Ltd. .......... 82 14,549 0.1
Sara Lee COorp. ..ouviniiiiiii i 784 11,320 0.1
Unilever NV ..o 337 8,980 0.1
Wilmar International, Ltd. ..., 844 3,909 @
109,163 11
PRODUCTOS DOMESTICOS
Procter & Gamble CO. ...ovvvviiiiiii e 510 ﬂ E
TABACO
Altria Group, InC........ooooii 1,117 24,939 0.2
British American TobaccoPlc. ........oooiiiiiiiiiii i, 337 11,424 0.1
Japan Tobacco, InC. .......oooiiiiiiiii 3 8,836 E
45,199 0.4
263,819 2.6

83



CARTERA DE INVERSIONES (continuacion)

AllianceBernstein

Asia Global Balanced Portfolio

Participaciones Valor Activos netos
(USD) %
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
China Unicom Hong Kong, Ltd. ..., 19,217 26,591 0.3%
LG Telecom, Ltd. ........ooooiiniiiiii e 2,313 14,459 0.1
LG Telecom, Ltd. (Deutsche Bank), Warrants 12/11/2019....... 625 3,902 0.0
Nippon Telegraph & Telephone Corp. ...............c.cocoenat. 118 5,080 0.1
Telecom Italia SpA (ordinary shares) ........ 5,444 7,336 0.1
Telecom Italia SpA (savings shares) ......... 3,466 3,803 0.0
Telstra Corp., Ltd. ......ooiiiii 1,430 3,512 @
64,683 0.6
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
America Movil SABde CV CL L (ADR) .....ocovviiiiiiniinnnn, 104 4,861 0.0
China Mobile, Ltd. .......cooviiiiiiiii e 10,037 102,583 1.0
Far EasTone Telecommunications Co., Ltd. ...................... 12,491 16,212 0.2
KDDI COIP. ettt e 2 8,504 0.1
Philippine Long Distance Telephone Co. ......................... 232 12,476 0.1
Sprint Nextel COrp. ... .uiuinitieiii e 1,884 7,688 0.1
Vimpelcom, Ltd. (ADR) ... 166 2,479 0.0
Vodafone Group Ple. ..o 15,949 38,295 %
__ 193,098 19
257,781 25
SANIDAD
BIOTECNOLOGIA
Celgene COrp. ...o.ovuiiiiiiii i 132 6,790 0.1
Gilead Sciences, Inc. ......... 255 8,119 0.1
Vertex Pharmaceuticals, Inc. ..............ccooiviiiiiiiiiiniann.n, 138 ﬂ @
_ oot 02
EQUIPAMIENTO Y SUMINISTROS DE ASISTENCIA SANITARIA
Alcon, INC. ... 63 10,234 0.1
Covidien PIC. ...viniii i 236 8,333 0.1
Shandong Weigao Group Medical Polymer Co., Ltd. ............ 1,920 9,675 0.1
Varian Medical Systems, Inc. .............cocooiiii 88 4,697 @
32,939 0.3
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
CeleSio AG ...t 61 1,225 0.0
Express Scripts, Inc. CL A .................... 304 12,936 0.1
Fresenius Medical Care AG & Co. KGaA 143 8,085 0.1
MCKeESSON COIP. vttt 139 ﬂ E
30,314 03
FARMACEUTICA
Allergan, InC. ....o.oiiei i 107 6,559 0.1
AstraZeneca Plc.... 371 18,221 0.2
Bayer AG 228 13,915 0.1
China Shineway Pharmaceutical Group, Ltd. ..................... 3,165 8,333 0.1
Johnson & Johnson..................c...cooeeenes. 253 14,401 0.1
Merck & Co., Inc. ..oooovviiiiiii i, 362 12,730 0.1
Mitsubishi Tanabe Pharma Corp. ............ 246 3,862 0.0
Novartis AG 127 6,643 0.1
Pfizer,Inc. .............. 1,307 20,814 0.2
Roche HOlding AG .......oiiiiiiiiii e 78 10,616 0.1
Sanofi-Aventis, SA ... ..o 154 8,812 0.1
Shire Plc. ..oooviiii 326 7,004 0.1
Teva Pharmaceutical Industries, Ltd. (ADR) ...................... 249 ﬂ E
144,521 14
227,275 22
COMERCIO AL POR MENOR
CENTRO COMERCIAL REGIONAL
BR Malls Participacoes, SA ........coovviiiiiiiiiiiiiaenns 608 9,525 0.1
CapitaMall Trust .......o.oiiiii e 3,459 4,972 0.0
CBL & Associates Properties, Inc. .............ooovoiiiiiin. 585 7,133 0.1
Macerich Co. ...vviiii 125 5,182 0.0
Multiplan Empreendimentos Imobiliarios, SA .................... 928 17,600 0.2
Simon Property Group, Inc. .............ooiiiiiiiiiin, 491 44,387 0.4
Taubman Centers, INC. ..........ooiiiiiiiiiii i, 126 5,245 0.1
Westfield Group .........o.ouiiiiiiiiiiiiii i 3,349 37,440 %
131,484 13
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CENTRO COMERCIAL/OTRAS TIENDAS
Eurocommercial Properties NV ..., 198 $ 7,594 0.1%
Federal Realty Investment Trust .............c.cooeiiiiiiiiinn. 33 2,648 0.0
Kimco Realty Corp. ......oviiiiiiiiiiiiiiiiieeeea 878 13,088 0.1
KIEPICITE ...ttt 590 17,968 0.2
Link REIT ..o 1,837 5,404 0.0
Primaris Retail Real Estate Investment Trust...................... 406 7,324 0.1
RioCan Real Estate Investment Trust .............cocevvieennnn. 406 7,940 0.1
Tanger Factory Outlet Centers ..............cocvevuiuiiinnneninens 188 8,710 0.1
Weingarten Realty InVestors................oooeviiiiiniin.n. 255 5,151 0.0
75827 07
207,311 2.0
RESIDENCIAL
CASAS PREFABRICADAS
Equity Lifestyle Properties, Inc. ..................coco. 50 2,591 0.0
MULTI-FAMILIAR
BRE Properties, Inc. CLL A . ... 208 8,484 0.1
Camden Property Trust ...........cocooiiiiiiiiiiins 427 19,538 0.2
Colonial Properties Trust ... 179 2,837 0.0
Equity Residential ............. 401 18,366 0.2
Essex Property Trust, Inc. ..........coooiiiiiiiiiiin, 109 11,480 0.1
Home Properties, INC. .........o.viiiiiiiiiiiiiiiiieeeas 153 7,709 0.1
KWG Property Holding, Ltd. ...........cooooiiiiiiin, 14,300 9,768 0.1
Mid-America Apartment Communities, Inc. ...................... 237 13,403 0.1
MRYV Engenharia e Participacoes, SA ..............c.cooiiin, 646 5,392 0.1
Rossi Residencial, SA ... ... 692 5,971 0.1
Shimao Property Holdings, Ltd. ................oooiiin, 6,464 10,548 0.1
StOCKIANd ...t 3,675 12,936 0.1
UDR, INC. oottt 126 2,602 0.0
129,034 13
AUTOSERVICIO DE ALMACENAMIENTO
Big Yellow Group Plec. ..... 1,692 7,545 0.1
Extra Space Storage, Inc. ... 666 10,176 0.1
Public Storage ...........oooiiiiiiiiiii 254 24,901 0.2
__ 42622 04
174,247 17
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
E.ON AG 471 13,230 0.1
EDF, SA 231 9,193 0.1
Tokyo Electric Power Co., Inc. ..........cooooiiiiiiiiin, 159 4,617 E
27,040 0.3
SERVICIOS DE GAS
Tokyo Gas Co., Ltd. .....evininiiiii i 2,014 9,385 0.1
Xinao Gas Holdings, Ltd. .........ccooviiiiiiiiiiiiiiiins 5,255 14231 0.1
23,616 0.2
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES DE
ENERGIA
China Resources Power Holdings Co., Ltd. ....................... 6,373 14,148 0.1
Constellation Energy Group, Inc. ..o, 301 8,841 0.1
Huadian Power International Co. CL H................coooiii. 38,900 8,972 0.1
Huaneng Power International, Inc. CL H .......................c.. 15,346 9,304 E
41,265 04
SERVICIOS BASICOS MULTIPLES
NiSource, INC. .oonuiiii i 404 7,007 0.1
Sempra Energy 189 9,610 0.1
__ 16617 02
__ 108538 LI
OFICINA
Allied Properties Real Estate Investment Trust ................... 420 8,235 0.1
Boston Properties, Inc. ...........cocooiiiiiiiii 95 7,767 0.1
Brandywine Realty Trust ...........coooiiiiiiiiiiiiiiin, 488 5,361 0.0
Brookfield Properties COrp. .........ccoeveiuiiiiiiiiiiiiiinneninns 534 7,726 0.1
Castellum AB ... 756 7,720 0.1
Douglas Emmett, Inc. .........c.cooiiiiiiiiin 160 2,576 0.0
Great Portland Estates Plc. (REIT) .............coocoiiiiiin.ns 1,073 5,186 0.0
Highwoods Properties, Inc. ............cocooiiiiiiiiiiii.. 167 5,223 0.0
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Hongkong Land Holdings, Ltd....................ocoe. 2,982 $ 16,029 0.2%
ING Office Fund..........c.coooiiiiii 13,985 7,495 0.1
Japan Real Estate Investment Corp. ...........c....coc.... 1 7,837 0.1
Orix JREIT, Inc. Cl. A 1 4,951 0.0
PSP Swiss Property AG .........covviiiiiiiiniiiiiinenn. 91 6129 0.1
92,235 09
HOSPEDAJE
DiamondRock Hospitality Co. ...........cceoevieinininn... 852 7,466 0.1
Great Eagle Holdings, Ltd 6,643 18,159 0.2
Hyatt Hotels Corp. CL. A ... 152 5,740 0.0
Hersha Hospitality Trust ...........c.coovviiiiiiiinin... 1,062 5,037 0.0
InnVest Real Estate Investment Trust ...................... 1,276 7,576 0.1
Intercontinental Hotels Group Ple. ......................... 432 6,490 0.1
LaSalle Hotel Properties .............cocvveeveneiienanennn.. 88 1,860 0.0
Sunstone Hotel Investors, Inc. .................ccoovviienn, 1,054 9,035 0.1
Whitbread Ple. ..o 475 10,122 0.1
Wyndham Worldwide Corp. .........ccoovviiiiiiiinn, 205 4,757 00
76,242 07
INDUSTRIAL
DISTRIBUCION DE ALMACENES INDUSTRIALES
Ascendas Real Estate Investment Trust .................... 7,013 10,748 0.1
First Potomac Realty Trust 377 5,589 0.1
PrOLOZIS .. ettt 1,092 11,854 ﬂ
28,191 03
INDUSTRIAL OFICINAS DIVERSAS
ING Industrial Fund ..., 6,195 2,517 0.0
30,708 03
TITULOS
ACCIONES ORDINARIAS
Charter Communications, Inc. CLL A ....................... 7 250 0.0
CIT Group, INC. ..o 57 2,107 0.0
Citigroup, InC. ...ovviii i 643 2,393 0.1
Lloyds Banking Group Plc. ...........c.cooooiiiiiiiin, 599 630 0.0
5,380 0.1
WARRANTS
Charter Communications, Inc., Warrants 11/30/2014..... 9 66 E
5,446 0.1
5,754,001 56.5
GOBIERNOS-VALORES DEL TESORO
BONOS DEL TESORO
Australia (Government of) ..............coooeiiiiiin.n.. 5.75% 4/15/2012 AUD 48 43,726 04
Australia (Government of) .... 5.75% 5/15/2021 18 17,526 0.2
Austria (Republic 0f) ........ooviiiiii 4.00% 9/15/2016 EUR 16 22,055 0.2
Belgium (Kingdom of) ...........cooviiiiiiiiiin, 8.00% 3/28/2015 47 75,566 0.7
Brazil (Federal Republic of) 10.00% 1/1/2014 BRL 46 24,943 0.3
Brazil (Federal Republic of) 10.00% /12017 25 13,482 0.1
Brazil (Federal Republic of) 10.25% 1/10/2028 3 1,772 0.0
Brazil (Federal Republic of) 12.50% 1/5/2016 22 14,432 0.1
Brazil (Federal Republic of) 12.50% 1/5/2022 1 582 0.0
Canada (Government of) .............. 4.00% 6/1/2016 CAD 2 2,268 0.0
Canada (Government of) .... 10.25% 3/15/2014 16 18,990 0.2
Canada (Government of) .... 11.25% 6/1/2015 82 108,911 1.1
Colombia (Republic of) ............... 7.75% 4/14/2021 COP 22,666 14,318 0.1
Denmark (Government of) ............coceviiiiiiiin... 5.00% 11/15/2013 DKK 51 9,710 0.1
France (Government 0f) ............ooviiiiiiiinininnanns 8.50% 12/26/2012 EUR 45 67,765 0.7
France (Government of)............... 8.50% 10/25/2019 32 60,993 0.6
Germany (Federal Republic of) 4.25% 7/4/2014 2 3,009 0.0
Germany (Federal Republic of) 6.25% 1/4/2024 14 25,980 0.3
Germany (Federal Republic of) 6.25% 1/4/2030 24 46,485 0.5
Hungary (Government of) ............ 5.50% 2/12/2014 HUF 852 3,571 0.0
Hungary (Government of) ..............oooeviiiiiiinn.. 5.50% 2/12/2016 1,631 6,601 0.1
Hungary (Government of) ..............cooeviiiiiiiinn.. 6.75% 2/24/2017 4,058 17,197 0.2
Hungary (Government of) 8.00% 2/12/2015 695 3,133 0.0
Japan (Government of) ................ 1.00% 6/20/2013 JPY 1 2 0.0
Japan (Government of) ... 1.20% 9/20/2012 1 4 0.0
Japan (Government of) ............oooiiiiiiiiiii 1.90% 3/20/2025 29 368 0.0
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Japan (Government of) ..., 2.10% 6/20/2029 JPY 5,246 67,343 0.7%
Japan (Government of) ............. 2.50% 12/21/2020 1,159 15,749 0.2
Japan (Government of) ............. 5.00% 3/20/2015 2,898 41,859 0.4
Malaysia (Government of) ......... 3.76% 4/28/2011 MYR 32 10,216 0.1
Netherlands (Government of) 7.50% 1/15/2023 EUR 11 21,645 0.2
New Zealand (Government of)...................... 6.00% 12/15/2017 NZD 29 21,304 0.2
Poland (Government of) ...........coovviiiiiiiinn 5.50% 10/25/2019 PLN 91 29,055 0.3
Singapore (Government of) 3.13% 2/1/2011 SGD 14 10,276 0.1
South Africa (Republic of) 6.75% 3/31/2021 ZAR 26 3,252 0.0
South Africa (Republic of) 7.25% 1/15/2020 8 1,082 0.0
South Africa (Republic of) 8.00% 12/21/2018 20 2,695 0.0
South Africa (Republic of) 8.25% 9/15/2017 88 12,319 0.1
Sweden (Kingdom of) .............coooiiiii. 6.75% 5/5/2014 SEK 203 32,432 0.3
U.S. Treasury Bond 4.50% 8/15/2039 USD 12 13,633 0.1
U.S. Treasury Bond..... 8.13% 8/15/2019 19 28,553 0.3
U.S. Treasury Bond..... 9.00% 11/15/2018 38 57,497 0.6
U.S. Treasury Bond..... 9.13% 5/15/2018 40 60,895 0.6
U.S. Treasury Bond..... 9.25% 2/15/2016 12 16,324 0.2
U.S. Treasury Bond..... 11.25% 2/15/2015 35 50,028 0.5
U.S. Treasury Note 4.25% 10/15/2010 10 10,194 0.1
United Kingdom Gilt 4.25% 9/7/2039 GBP 18 30,357 0.3
United Kingdom Gilt 6.00% 12/7/2028 11 23,293 0.2
United Kingdom Gilt 8.00% 6/7/2021 10 22,883 02
1,186,273 116

CORPORATIVOS-GRADO DE NO INVERSION

INSTITUCIONES FINANCIERAS

BANCA
ABN Amro Bank NV, VR ... 4.31% 12/31/2049 EUR 4 3,279 0.1
AIBUKILP.......ooovviiiinns 4.78% 12/31/2049 1 175 0.0
Bank of America Corp., VR........ 8.00% 12/31/2049 USD 2 1,863 0.0
Bank of America Corp., VR........ 8.13% 12/31/2049 2 2,420 0.0
CenterCredit International BV 8.63% 1/30/2014 2 2,089 0.0
Commerzbank Capital Funding TrustI............. 5.01% 12/31/2049 EUR 3 1,969 0.0
HBOS Capital Funding LP, VR..................... 6.07% 12/31/2049 USD 1 498 0.0
HBOS Euro Finance LP, VR 7.63% 12/31/2049 EUR 1 771 0.0
HT1 Funding GmbH ... 6.35% 12/31/2049 2 1,853 0.0
Investec Tier IUKLPPlc.,, VR..................... 7.08% 12/31/2049 1 904 0.0
LBG Capital No.1 Ple. ............ 6.44% 5/23/2020 3 2,971 0.0
LBG Capital No.1 Plc., VR 8.00% 12/31/2049 USD 5 4,407 0.1
LBG Capital No.2 Plc........... e 6.39% 5/12/2020 EUR 1 1,063 0.0
Resona Preferred Global Securities Cayman Ltd.,

VR 7.19% 12/31/2049 USD 1 763 0.0
Royal Bank of Scotland Group Plc., VR ........... 7.65% 12/31/2049 8 6,498 0.1
Russian Standard Finance, SA (Russian Standard

Bank) ..o 7.50% 10/7/2010 3 2,727 0.0
UT2 Funding Plc. ......... 5.32% 6/30/2016 EUR 2 2,359 0.0
Zions Bancorporation...... 5.50% 11/16/2015 USD 4 3,581 0.1
Zions Bancorporation..............c.o.ooiiiiiiin.. 6.00% 9/15/2015 1 576 0.0

40,766 04
CORRETAJE
E*Trade Financial Corp. ..............cooooeiiinni. 7.38% 9/15/2013 3 3,092 0.1
Nuveen Investments, Inc. ........................... 10.50% 11/15/2015 3 3,007 0.0
6,099 0.1
FINANZAS
Ally Financial, Inc. ... 7.50% 9/15/2020 2 2,135 0.0
Capmark Financial Group, Inc. (a) 5.88% 5/10/2012 2 744 0.0
CIT Group, Inc. ....coovvvviiiiinnnn. 7.00% 5/1/2013 1 930 0.0
CIT Group, Inc. ....ooooiiiiiiis 7.00% 5/1/2014 1 631 0.0
CIT Group, Inc. ....oovvviiiiiiii 7.00% 5/1/2015 1 901 0.0
CIT Group, Inc. ... 7.00% 5/1/2016 1 1,026 0.0
CIT Group, Inc. ....oovvviiiiiiii 7.00% 5/1/2017 2 1,762 0.0
Global Cash Access LLC / Global Cash Finance

COTP. et 8.75% 3/15/2012 1 687 0.0
Ally Financial, Inc. .... e 6.75% 12/1/2014 2 2,309 0.0
Ally Financial, Inc. .............ococoiii. 8.00% 11/1/2031 2 1,566 0.0
ILFC E-Capital TrustI, VR ...t 5.90% 12/21/2065 1 863 0.0
International Lease Finance Corp. .................. 6.38% 3/25/2013 2 2,238 0.0
iStar Financial, Inc. .................... 5.50% 6/15/2012 1 655 0.0
iStar Financial, Inc. ....................cocne . 5.65% 9/15/2011 2 1,580 0.0
iStar Financial, Inc. .............c.oo 5.70% 3/1/2014 1 209 0.0
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iStar Financial, Inc. ..., 5.88% 3/15/2016 USD 1 $ 720 0.0%
iStar Financial, Inc. ...................ccoin . 10.00% 6/15/2014 1 1,202 0.0
Renaissance Consumer Funding, Ltd. (Renaissance
Capital) ... 13.00% 4/1/2013 3 3,124 0.1
Residential Capital LLC 9.63% 5/15/2015 4 3,640 0.1
TMD Friction Finance, SA 10.75% 5/15/2017 EUR 1 82 0.0
Ziggo Bond Co. ..ot 8.00% 5/15/2018 3 439 0.1
31,398 0.3
SEGUROS
AGFC Capital Trust I, VR ..., 6.00% 1/15/2067 USD 5 2,039 0.0
American International Group, Inc 6.25% 3/15/2037 3 1,931 0.0
American International Group, Inc., VR .............. 8.18% 5/15/2058 4 3,849 0.1
Genworth Financial, Inc., VR .......................... 6.15% 11/15/2066 2 1,155 0.0
Hartford Financial Services Group, Inc., VR ......... 8.13% 6/15/2038 1 485 0.0
HUB International Holdings, Inc 9.00% 12/15/2014 1 692 0.0
HUB International Holdings, Inc 10.25% 6/15/2015 1 1,368 0.0
ING Capital Funding TR III, VR 8.44% 12/31/2049 4 3,713 0.0
Liberty Mutual Group, Inc............. 7.80% 3/15/2037 3 2,285 0.0
MBIA Insurance Corp., VR ..o, 14.00% 1/15/2033 4 1,850 0.0
Pearl Group Holdings, Ltd. No 1 ...................... 6.59% 12/31/2049 GBP 1 604 0.0
XL Capital, Ltd., VR ... 6.50% 12/31/2049 USD 6 4,849 0.1
24,820 0.2
OTRAS FINANZAS
DTEK Finance BV..........cociiiiiiiiiieen 9.50% 4/28/2015 5 5,102 0.1
Icahn Enterprises LP / Icahn Enterprises Finance
COTP. et 8.00% 1/15/2018 3 2,514 0.0
iPayment, Inc. ... 9.75% 5/15/2014 2 1,715 0.0
Renaissance Securities Trading, Ltd. .................. 12.00% 4/1/2011 1 1,081 0.0
10,412 0.1
SOCIEDADES MERCANTILES ESPECIALIZADAS EN INVERSION
INMOBILIARIA
Developers Diversified Realty Corp. .................. 7.88% 9/1/2020 2 2,239 0.0
Shimao Property Holdings, Ltd. ....................... 9.65% 8/3/2017 2 2,150 0.0
4,389 0.0
117,884 1
INDUSTRIAL
BASICOS
AK Steel COrp. ..vovinieieiiiiiieeeeeee 7.63% 5/15/2020 2 1,842 0.0
Algoma Acquisition Corp. .... 9.88% 6/15/2015 3 2,685 0.0
Appleton Papers, Inc. ... 10.50% 6/15/2015 2 2,249 0.0
Arch Coal, InC. ..o 7.25% 10/1/2020 1 735 0.0
Boise Paper Holdings LLC / Boise Finance Co. ...... 9.00% 11/1/2017 2 1,700 0.0
CF Industries, Inc. .........oooiiiiiiiiiiiiiin, 6.88% 5/1/2018 1 1,219 0.0
Consol Energy, Inc. .. 8.00% 4/1/2017 1 1,145 0.0
Consol Energy, Inc. .... 8.25% 4/1/2020 3 2,719 0.0
Drummond Co., Inc. ... 7.38% 2/15/2016 1 906 0.0
Evraz Group, SA ... ... 8.88% 4/24/2013 2 2,026 0.0
Evraz Group, SA ... 9.50% 4/24/2018 3 3,414 0.1
Georgia Gulf Corp. .... 9.00% 1/15/2017 1 250 0.0
Georgia Gulf Corp. ....... 10.75% 10/15/2016 1 1,181 0.0
Georgia-Pacific LLC ................cocoiie 8.88% 5/15/2031 2 2,410 0.0
Graphic Packaging International, Inc. ................. 9.50% 8/15/2013 1 914 0.0
Hexion US Finance Corp. / Hexion Nova Scotia
Finance ULC,FRN .........ooooiiiiiiiiiiiinnns 4.88% 11/15/2014 1 604 0.0
Hexion US Finance Corp. / Hexion Nova Scotia
Finance ULC ........oooiiiiiiiiiiiiieeeeens 8.88% 2/1/12018 3 2,917 0.0
Hexion US Finance Corp. / Hexion Nova Scotia
Finance ULC ........oooiiiiiiiiiiiiieeeeens 9.75% 11/15/2014 2 1,504 0.0
Huntsman International LLC.... 5.50% 6/30/2016 1 1,268 0.0
Huntsman International LLC.... 6.88% 11/15/2013 EUR 1 1,581 0.0
Ineos Group Holdings Plc. ...... 7.88% 2/15/2016 4 3,515 0.1
Ineos Group Holdings Ple. .... 8.50% 2/15/2016 USD 4 3,160 0.1
Kerling Ple..........o.o.oooiie 10.63% 1/28/2017 EUR 3 3,648 0.1
Kronos International, Inc. .............................. 6.50% 4/15/2013 4 4,805 0.1
LBIESCrow COrp......ovvveviiiiiiiiiiiiniiiiieeenn. 8.00% 117172017 USD 2 1,774 0.0
Lyondell Chemical Co. ... 11.00% 5/1/2018 3 2,799 0.0
MacDermid, Inc. .......oovveviiiiiiiinnn, 9.50% 4/15/2017 3 2,742 0.0
Momentive Performance Materials, Inc. ....... 10.13% 12/1/2014 1 1,363 0.0
Momentive Performance Materials, Inc. ....... 11.50% 12/1/2016 1 1,314 0.0
M-real OYJ oo 9.25% 4/1/2013 EUR 2 2,306 0.0
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New Enterprise Stone & Lime Co. .................... 11.00% 9/1/2018 USD 3 $ 3,457 0.1%
NewMarket Corp 7.13% 12/15/2016 1 1,067 0.0
NewPage Corp. .........coooeviiiiiiiiiii, 10.00% 5/1/2012 5 1,515 0.0
Norske Skogindustrier ASA.................ooeee. 7.00% 6/26/2017 EUR 2 1,860 0.0
Nova Chemicals Corp. ........ 8.63% 11/1/2019 USD 2 1,577 0.0
Novelis, Inc. ................. 7.25% 2/15/2015 3 3,431 0.1
PE Paper Escrow GmbH ... 12.00% 8/1/2014 1 556 0.0
Peabody Energy Corp. ..... 7.88% 11/1/2026 1 201 0.0
Rhodia, SA,FRN .............. 3.59% 10/15/2013 EUR 1 423 0.0
Smurfit Kappa Acquisitions ... 7.75% 11/15/2019 2 3,103 0.1
Solutia, Inc. ...........oo 7.88% 3/15/2020 USD 2 1,691 0.0
Steel Capital, SA (OAO Severstal) ... 9.25% 4/19/2014 3 3,338 0.1
Steel Capital, SA (OAO Severstal) ... 9.75% 7/29/2013 5 4,984 0.1
Steel Dynamics, InC. .........oooviiiiiiiiiien. 6.75% 4/1/2015 1 444 0.0
Steel Dynamics, InC. .........ooiiiiiiiiien, 7.63% 3/15/2020 1 1,296 0.0
Steel Dynamics, Inc. ...........cocoviiiiiii. 7.75% 4/15/2016 2 1,942 0.0
Stora Enso Oyj .....oovvvviiiiiiiiiiiin. 6.40% 4/15/2016 2 1,625 0.0
Tube City IMS Corp. ......ooviviiiiiiiinn. 9.75% 2/1/2015 3 2,724 0.0
United States Steel Corp. ............cocoeinins 6.65% 6/1/2037 2 1,430 0.0
United States Steel Corp. ..............cooenins 7.00% 2/1/2018 1 1,455 0.0
United States Steel Corp. ...............ocoeuee. 7.38% 4/1/2020 3 2,924 0.0
Vedanta Resources Plc. ......................... 8.75% 1/15/2014 4 4,329 0.1
Vedanta Resources Plc. ..........ccooevviiiiniininnnn.. 9.50% 7/18/2018 2 1,861 0.0
Verso Paper Holdings LLC / Verso Paper, Inc........ 11.38% 8/1/2016 3 2,287 0.0
Westvaco COIp. .....ovvvuiiiniiiiiiiiiiiiieae 7.95% 2/15/2031 1 616 0.0
Westvaco Corp. ........ovvviiiiiiiiiiiiin, 8.20% 1/15/2030 2 2,494 0.0
Weyerhaeuser Co. ..........cooooiiiiiiiiiiiinn.. 7.38% 3/15/2032 9 9,508 0.1
122,833 1.
BIENES DE CAPITAL

Alion Science & Technology Corp. ................... 10.25% 2/1/2015 3 2,179 0.0
Alion Science & Technology Corp. ................... 12.00% 11/1/2014 1 480 0.0
AMH Holdings, Inc. ............coooviiiiiiin. 11.25% 3/1/2014 3 3,349 0.1
Ardagh Glass Finance Plc. .... 8.75% 2/1/2020 EUR 2 3,251 0.0
Ardagh Glass Finance Plc. ...................... 9.25% 7/1/2016 1 658 0.0
Associated Materials LLC / Associated Materials

Finance, Inc. ... 9.88% 11/15/2016 USD 1 460 0.0
Berry Plastics Corp. ........ccovvviiiiiiniinn. 8.25% 11/15/2015 1 435 0.0
Berry Plastics Corp. ........cccovviiiiiinini. 8.88% 9/15/2014 3 3,192 0.0
Berry Plastics Corp. ............ccooooeiiiinin. 10.25% 3/1/2016 1 735 0.0
Bombardier, Inc. ... 7.45% 5/1/2034 3 2,773 0.0
Bombardier, Inc. ...................ooci 7.75% 3/15/2020 2 1,786 0.0
Bombardier, Inc. ............cooiiiii 8.00% 11/15/2014 1 908 0.0
Building Materials Corporation of America ... 6.88% 8/15/2018 2 1,671 0.0
Building Materials Corporation of America ... 7.00% 2/15/2020 1 1,072 0.0
Building Materials Corporation of America ... 7.50% 3/15/2020 2 2,430 0.0
Case New Holland, Inc. ................ce, 7.88% 12/1/2017 2 2,266 0.0
Clondalkin Industries BV ...............oocooini. 8.00% 3/15/2014 EUR 2 2,704 0.0
CNH America LLC ................. 7.25% 1/15/2016 USD 1 747 0.0
Crown European Holdings, SA ....... 7.13% 8/15/2018 EUR 1 604 0.0
Goodman Global Group, Inc./Old .... 0.00% 12/15/2014 USD 2 1,481 0.0
Graham Packaging Co. LP/GPC Capital Corp. I ..... 8.25% 1/112017 1 1,188 0.0
Graham Packaging Co. LP/GPC Capital Corp. I ..... 9.88% 10/15/2014 1 280 0.0
Grohe Holding GmbH .................ooo, 8.63% 10/1/2014 EUR 4 4,314 0.1
HeidelbergCement Finance BV .... 7.50% 4/3/2020 1 1,263 0.0
IFCO Systems NV .................. 10.00% 6/30/2016 1 1,438 0.0
Impress Holdings BV ..... 9.25% 9/15/2014 3 3,596 0.1
Manitowoc Co., InC. ..........coooiiiiiiii .. 9.50% 2/15/2018 USD 1 263 0.0
MasCO COIP. wuvuvininieieieie e 6.13% 10/3/2016 1 1,417 0.0
Masco Corp. ......ooevnnnnnns 7.13% 3/15/2020 1 807 0.0
Nordenia Holdings GmbH .... 9.75% 711512017 EUR 2 2,715 0.0
Obrascon Huarte Lain, SA .... 7.38% 4/28/2015 1 1,340 0.0
OI European Group BV ....... 6.88% 3/31/2017 2 2,480 0.0
Oshkosh Corp. .............. 8.50% 3/1/2020 USD 2 2,000 0.0
Plastipak Holdings, Inc. .... 8.50% 12/15/2015 3 3,513 0.1
Pregis Corp., FRN .......... 5.84% 4/15/2013 EUR 1 1,406 0.0
Ply Gem Industries, Inc. ... 11.75% 6/15/2013 USD 2 2,194 0.0
Rexam Ple., VR ... 6.75% 6/29/2067 EUR 3 3,758 0.1
Reynolds Group DL Escrow, Inc. / Reynolds Group

Escrow LLC ......cooiiiiiiii 7.75% 10/15/2016 USD 1 76 0.0
Reynolds Group DL Escrow, Inc. / Reynolds Group

Escrow LLC ..o 8.50% 5/15/2018 4 3,599 0.1
Reynolds Group Issuer, Inc. / Reynolds Group Issuer

LLC /Reynolds Group Issuer Lu ................... 9.50% 6/15/2017 EUR 1 1,142 0.0
RSC Equipment Rental, Inc. / RSC Holdings IIT

LLC o 9.50% 12/1/2014 2 1,698 0.0
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RSC Equipment Rental, Inc. / RSC Holdings IIT
10.25% 11/15/2019 USD 2 2,183 0.0%
Sequa Corp. ... 11.75% 12/1/2015 3 3,004 0.0
TereX COrp. .o.vvvvvenniiiiiieinieenene. 8.00% 11/15/2017 4 3,936 0.1
Textron Financial Corp. ................. 5.40% 4/28/2013 4 4,550 0.1
Textron Financial Corp., VR ............ 6.00% 2/15/2067 2 1,701 0.0
TransDigm, Inc. ...t 7.75% 7/15/2014 1 1,084 0.0
United Rentals North America, Inc. .... 7.75% 11/15/2013 5 4910 0.1
95,036 0.9
COMUNICACIONES-MEDIOS DE COMUNICACION
Allbritton Communications Co. ...............ooeeven... 8.00% 5/15/2018 4 4217 0.1
Cablevision Systems Corp. ............. 7.75% 4/15/2018 2 2,133 0.0
Cablevision Systems Corp. ............. 8.00% 4/15/2020 2 2,071 0.0
CCHII LLC/CCH II Capital Corp. ..........ceevenen.. 13.50% 11/30/2016 3 2,985 0.0
CCO Holdings LLC / CCO Holdings Capital Corp. ... 7.88% 4/30/2018 1 434 0.0
CCO Holdings LLC / CCO Holdings Capital Corp. ... 8.13% 4/30/2020 1 481 0.0
Cengage Learning Acquisitions, Inc. ................... 10.50% 1/15/2015 4 4,175 0.1
Central European Media Enterprises, Ltd. ..... 11.63% 9/15/2016 EUR 3 3,648 0.1
Clear Channel Communications, Inc. ................... 5.50% 9/15/2014 USD 3 2,065 0.0
Clear Channel Communications, Inc. ................... 5.50% 12/15/2016 2 792 0.0
Clear Channel Communications, Inc. ................... 5.75% 1/15/2013 3 2,817 0.0
Clear Channel Worldwide Holdings, Inc. ............... 9.25% 12/15/2017 1 303 0.0
Clear Channel Worldwide Holdings, Inc. ............... 9.25% 12/15/2017 1 75 0.0
Columbus International, Inc. ..................oooiet. 11.50% 11/20/2014 7 8,206 0.1
CSC Holdings, Inc. .......coovviiiiiiiiiiiiienn, 7.63% 7/15/2018 2 1,696 0.0
Hughes Network Systems LLC / HNS Finance
9.50% 4/15/2014 2 2,036 0.0
11.25% 2/4/2017 1 749 0.0
Intelsat Jackson Holdings, Ltd 11.25% 6/15/2016 3 2,863 0.0
Intelsat Luxembourg, SA ................ 11.50% 2/4/2017 2 1,664 0.0
Lamar Media Corp. ......... 6.63% 8/15/2015 3 3,360 0.0
Liberty Media LLC .........ccooiiiiiiiiiiieeeen, 5.70% 5/15/2013 1 1,297 0.0
LIN Television COrp. .......oveuieiiieiniiniiiaienenann. 6.50% 5/15/2013 3 2,828 0.0
LIN Television Corp. .... 8.38% 4/15/2018 1 296 0.0
McClatchy Co. ...o.ovvvviiiiiiiinn. 11.50% 2/15/2017 3 2,705 0.0
NEXSTAR / Mission Broadcast ......................... 8.88% 4/15/2017 1 1,247 0.0
Nielsen Finance LLC / Nielsen Finance Co. ............ 10.00% 8/1/2016 6 6,442 0.1
Quebecor Media, Inc. ..........covviiiiiiiiiiiiinnn. 7.75% 3/15/2016 4 4,498 0.1
Sinclair Television Group, Inc.............cocooeeinne. 9.25% 11/1/2017 3 2,746 0.0
Sirius XM Radio, Inc...........coooviiiiiiiiiii. 8.75% 4/1/2015 3 3,012 0.0
Telesat Canada / Telesat LLC ............c.ccovieinnn.. 11.00% 11/1/2015 USD 1 994 0.0
Univision Communications, Inc. ........................ 9.75% 3/15/2015 5 4,055 0.1
Univision Communications, Inc. ........................ 12.00% 7/1/2014 2 2,706 0.0
UPC Holding BV ... 8.00% 11/1/2016 EUR 1 927 0.0
UPC Holding BV ..o 8.38% 8/15/2020 1 1,455 0.0
UPCB Finance, Ltd. ...........coociiiiiiiiiiiin 7.63% 1/15/2020 1 1,154 0.0
Valassis Communications, Inc...................ooeeeen 8.25% 3/1/2015 USD 1 918 0.0
Virgin Media Finance Plc. ..., 8.38% 10/15/2019 5 5,215 0.1
WMG Holdings Corp. ........ccooeuiriininiiininnnen.. 9.50% 12/15/2014 4 3,545 0.1
92,810 0.9
COMUNICACIONES-TELECOMUNICACIONES
Cincinnati Bell, InC. ........coooviiiiiiiiiiiin, 8.25% 10/15/2017 2 1,631 0.0
Cincinnati Bell, InC. .........cooviiiiiiiiiin, 8.75% 3/15/2018 3 3,180 0.0
Clearwire Communications LLC / Clearwire Finance,

INC. oo 12.00% 12/1/2015 5 4,770 0.1
Clearview Communication LLC / Clear Finance,

InC. oo 12.00% 12/1/2015 1 1,448 0.0
Cricket Communications, Inc. ........... 9.38% 11/1/2014 5 5,534 0.1
Cricket Communications, Inc. ........... 10.00% 7/15/2015 1 607 0.0
Crown Castle International Corp. ...... 7.13% 11/1/2019 3 3,049 0.0
Digicel Group, Ltd. ...................... 10.50% 4/15/2018 3 3,720 0.1
ERC Ireland Finance, Ltd., FRN ........ 5.90% 8/15/2016 EUR 1 814 0.0
Frontier Communications Corp.......... 9.00% 8/15/2031 USD 4 3,800 0.1
Intelsat, Ltd. .......cooovvviiiiiiinns 6.50% 11/1/2013 2 1,724 0.0
Level 3 Financing, Inc. .................. 8.75% 2/15/2017 3 2,531 0.0
Level 3 Financing, Inc. .................. 9.25% 11/1/2014 2 1,878 0.0
MetroPCS Wireless, Inc. ................ 9.25% 11/1/2014 2 2,482 0.0
Mobile Satellite Ventures LP............ 14.00% 4/1/2013 2 2,204 0.0
MTS International Funding, Ltd.......................... 8.63% 6/22/2020 4 4,827 0.1
Nextel Communications, Inc. ..................ooevne... 7.38% 8/1/2015 2 1,606 0.0
Sprint Capital Corp. .............oevnnn. 8.75% 3/15/2032 3 2,631 0.0
Terrestar Networks, Inc. ................ 15.00% 2/15/2014 2 2,319 0.0
TW Telecom Holdings, Inc. .................ooeiinan. 8.00% 3/1/2018 3 3,425 0.0
UBS Luxembourg, SA (OJSC Vimpel

CommuNICAtioNS) .....vvvvierreenieeiieaieaireanneans 8.25% 5/23/2016 1 1,394 0.0
Wind Acquisition Finance, SA ..............c.coooeeent. 11.75% 7/15/2017 4 4,770 0.1
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Windstream COrp. .......ouvveuieieiiininiiaiiienenns. 8.13% 8/1/2013 USD 1 $ 540 0.0%
Windstream Corp. ... 8.13% 9/1/12018 1 987 0.0
Windstream Corp. .......oeveuiuiriiiiniiiiiiianene. 8.63% 8/1/2016 4 3,956 0.1
65,826 0.7
CICLICO DE CONSUMO-AUTOMOCION
Affinia Group, Inc 9.00% 11/30/2014 3 2,961 0.0
Allison Transmission, Inc. ................cooviiiinin, 11.00% 11/1/2015 3 3,221 0.1
American Axle & Manufacturing Holdings, Inc. .... 9.25% 1/15/2017 2 2,470 0.0
ArvinMeritor, InC. .........oooiiiiii 8.13% 9/15/2015 2 2,235 0.0
ArvinMeritor, Inc. ... 8.75% 3/1/2012 1 456 0.0
Cooper Tire & Rubber Co. ...... 8.00% 12/15/2019 1 1,243 0.0
Cooper-Standard Automotive ... 8.50% 5/1/2018 3 2,960 0.0
Ford Motor CO......ovvviniiiiiiiiicieeeeeeee 7.45% 7/16/2031 4 4,164 0.1
Ford Motor Credit Co. LLC 7.00% 10/1/2013 1 1,290 0.0
Ford Motor Credit Co. LLC 8.00% 12/15/2016 3 3,317 0.1
Goodyear Tire & Rubber Co. ... 8.25% 8/15/2020 1 1,186 0.0
Goodyear Tire & Rubber Co. ... 8.63% 12/1/2011 1 1,061 0.0
Goodyear Tire & Rubber Co. ... 8.75% 8/15/2020 1 498 0.0
Goodyear Tire & Rubber Co. ... 9.00% 7/1/2015 1 1,074 0.0
Goodyear Tire & Rubber Co. .............covvenennnn. 10.50% 5/15/2016 1 1,478 0.0
Lear COTP. wvuvninineneneieie e 7.88% 3/15/2018 1 799 0.0
Lear COrp. ..ovvvuenininanannans 8.13% 3/15/2020 1 1,478 0.0
Navistar International Corp. ... 8.25% 11/1/2021 4 4,617 0.1
Tenneco, INC. ..ovvvviiiiiii 7.75% 8/15/2018 1 1,516 0.0
Tenneco, INC. ..vvveviniii e 8.63% 11/15/2014 3 2,934 0.0
Tower Automotive Holdings USA LLC / TA
Holdings Finance, Inc..............cocooeiiiiinnnn. 10.63% 9/1/2017 4 3,869 0.1
TRW Automotive, Inc. ..... 7.25% 3/15/2017 1 444 0.0
45,271 0.5
CICLICO DE CONSUMO-ENTRETENIMIENTO
AMC Entertainment, Inc.....................ooeueennt. 11.00% 2/1/2016 3 2,916 0.0
Cedar Fair LP / Canada’s Wonderland Co. /

Magnum Management Corp. ........................ 9.13% 8/1/2018 2 2,209 0.0
Pinnacle Entertainment, Inc. ......................o.oe. 7.50% 6/15/2015 2 2,143 0.0
Pinnacle Entertainment, Inc. ........................... 8.75% 5/15/2020 1 1,257 0.0
Regal Entertainment Group 9.13% 8/15/2018 3 3,159 0.1
WMG Acquisition COrp. ..........oevuiuininnnnenenne. 9.50% 6/15/2016 2 1,604 0.0

13,288 0.1

CICLICO DE CONSUMO-OTROS

AMC Entertainment, Inc./OLD ........................ 8.00% 3/1/2014 1 401 0.0
Beazer Homes USA,Inc. ..........ccooiiiiiiiiiinnn, 6.50% 11/15/2013 1 911 0.0
Beazer Homes USA, Inc. ..... 6.88% 7/15/2015 2 1,377 0.0
Boyd Gaming Corp. ........... 6.75% 4/15/2014 2 1,732 0.0
Boyd Gaming COrp. .........ccoovuviiiiiinininannnn. 7.13% 2/1/2016 2 1,702 0.0
Boyd Gaming Corp. ........ccooevviiiiiiiiiiiiienann. 7.75% 12/15/2012 1 830 0.0
Chukchansi Economic Development Authority ...... 8.00% 11/15/2013 2 1,435 0.0
Country Garden Holdings Co. ...............cocoenenn. 10.50% 8/11/2015 1 1,193 0.0
DR Horton, Inc. ......oovvvnen. 6.50% 4/15/2016 1 727 0.0
GWR Operating Partnership ... 10.88% 4/1/2017 2 1,983 0.0
Harrah’s Operating Co., Inc. ... 5.63% 6/1/2015 1 510 0.0
Harrah’s Operating Co., Inc. 6.50% 6/1/2016 3 1,649 0.0
Harrah’s Operating Co., Inc. 10.75% 2/1/2016 2 1,407 0.0
Harrah’s Operating Co., Inc. ... 11.25% 6/1/2017 3 3,578 0.1
Host Hotels & Resorts LP ....... 6.75% 6/1/2016 1 445 0.0
Host Hotels & Resorts LP ............ccovvvivininnnnnn. 6.88% 11/1/2014 1 1,044 0.0
Host Hotels & Resorts LP ............ccoevvvvivinnnnnn. 9.00% 5/1512017 2 2,373 0.0
Isle of Capri Casinos, Inc. ......... 7.00% 3/1/2014 5 4,178 0.1
K Hovnanian Enterprises, Inc. .... 6.25% 1/15/2015 1 485 0.0
K Hovnanian Enterprises, Inc. .... 6.25% 1/15/2016 1 478 0.0
K Hovnanian Enterprises, Inc. .... 7.50% 5/15/2016 1 288 0.0
K Hovnanian Enterprises, Inc. .... 10.63% 10/15/2016 2 1,741 0.0
KBHome........oovvveviinnnnn. 5.88% 1/15/2015 1 1,182 0.0
KB Home........... 9.10% 9/15/12017 1 1,462 0.0
Lennar Corp. ...... 6.50% 4/15/2016 3 2,776 0.1
Lennar Corp. ........... 6.95% 6/1/2018 2 1,428 0.0
Levi Strauss & CO. .ovvvviviiiiiiieieeee 7.63% 5/15/2020 3 2,872 0.1
Levi Strauss & Co. ..vvvvviviniiiiiiiiieeeeeee 8.88% 4/1/2016 2 2,392 0.0
M/I Homes, Inc. ............ 6.88% 4/1/2012 1 1,079 0.0
Mandalay Resort Group ............... 7.63% 7/15/2013 1 245 0.0
Marina District Finance Co., Inc. .... 9.88% 8/15/2018 1 382 0.0
Meritage Homes Corp. ................ 6.25% 3/15/2015 2 1,436 0.0
MGM Mirage ............. 6.63% 7/152015 2 1,602 0.0
MGM Mirage ......c.ovveiiiiiiiiiiiiiiieaeaene 6.88% 4/1/2016 1 511 0.0
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MGM Mirage ... eveeeiiieiieiee e 7.63% 1/15/2017 USD 2 1,859 0.0%
Mohegan Tribal Gaming Authority 7.13% 8/15/2014 2 1,063 0.0
NCL Corp., Ltd. ...oeiiiiii 11.75% 11/15/2016 3 3,727 0.1
Penn National Gaming, Inc. ............c...oooian. 8.75% 8/15/2019 3 2,671 0.0
Phillips-Van Heusen ..................... 7.38% 5/15/2020 1 692 0.0
Pinnacle Entertainment, Inc. ............ 8.63% 8/1/2017 2 1,850 0.0
Quiksilver, Inc. ...........ooooeiiiinn. 6.88% 4/15/2015 3 2,879 0.1
Royal Caribbean Cruises, Ltd. .......... 6.88% 12/1/2013 1 1,313 0.0
Royal Caribbean Cruises, Ltd. .......... 7.00% 6/15/2013 1 860 0.0
Royal Caribbean Cruises, Ltd. .......... 7.25% 6/15/2016 2 1,699 0.0
Royal Caribbean Cruises, Ltd. .......... 7.50% 10/15/2027 1 319 0.0
Sheraton Holding Corp. ................. 7.38% 11/15/2015 1 942 0.0
Standard Pacific Corp. ..... 8.38% 5/15/2018 2 2,229 0.0
Standard Pacific Corp. ..........cccoeviiiiiiiiiiiinnn. 10.75% 9/15/2016 2 2,215 0.0
Turning Stone Resort Casino Enterprise................. 9.13% 9/15/2014 1 672 0.0
William Lyon Homes, Inc. ................. 10.75% 4/1/2013 3 2,139 0.0
Wyndham Worldwide Corp. ..........cooeiiiiiiiinnn. 6.00% 12/1/2016 5 5,461 0.1
Wynn Las Vegas LLC / Wynn Las Vegas Capital
COIP. ettt 7.75% 8/15/2020 5 5,191 0.1
85,615 0.8
CICLICO DE CONSUMO-RESTAURANTES
Landry’s Restaurants, Inc. ...............cocoooin. 11.63% 12/1/2015 3 3,355 0.0
Sbarro, INC. «.vvveec e 10.38% 2/1/2015 2 1,141 0.0
4,496 0.0
CICLICO DE CONSUMO-MINORISTAS
Asbury Automotive Group, Inc. ..................ol. 7.63% 3/15/2017 1 253 0.0
Asbury Automotive Group, Inc. ........ 8.00% 3/15/2014 2 1,628 0.0
AutoNation, Inc. .............ooooiint. 6.75% 4/15/2018 1 398 0.0
Blockbuster, Inc. ..., 11.75% 10/1/2014 2 1,169 0.0
Bon-Ton Department Stores, Inc. ....................... 10.25% 3/15/2014 5 4,902 0.1
Burlington Coat Factory Warehouse Corp. .............. 11.13% 4/15/12014 3 2,704 0.1
Couche-Tard US LP / Couche-Tard Finance Corp. .... 7.50% 12/15/2013 1 662 0.0
JC Penney Corp., Inc. ... 7.40% 4/1/2037 2 1,677 0.0
Limited Brands, Inc. ............cocoviviiiiiiiiinanns. 6.90% 7/1512017 2 1,641 0.0
Limited Brands, Inc. ............ocoooiiiiiiiiiiiii.. 6.95% 3/1/2033 1 980 0.0
Limited Brands, Inc. ..................... 7.60% 7/15/2037 2 2,068 0.0
Macys Retail Holdings, Inc. ............ 5.90% 12/1/2016 1 895 0.0
Michaels Stores, Inc. .................... 10.00% 11/1/2014 2 2,452 0.0
Michaels Stores, Inc. .................... 11.38% 11/1/2016 2 2,328 0.0
MU Finance Plc. ......cooovvvviniinnnn. 8.38% 2/1/2017 2 2,277 0.0
Neiman Marcus Group, Inc. ............ccoovvininnn. 9.00% 10/15/2015 5 4,834 0.1
Neiman Marcus Group, Inc. .................o.ol. 10.38% 10/15/2015 1 442 0.0
7.38% 10/15/2020 1 411 0.0
7.50% 10/1/2019 2 1,630 0.0
Rite Aid COrp. w.vvviviniiii i 6.88% 8/15/2013 1 1,275 0.0
Rite Aid COrp. ..ovveviiiiiiiii 8.00% 8/15/2020 2 2,023 0.0
Rite Aid COrp. ...ovuvnieiiiiiiiiniiiiee 8.63% 3/1/2015 1 704 0.0
Rite Aid COrp. ...ovvniniiiiiiiiiiiiiie 9.50% 6/15/2017 2 1,319 0.0
Rite Aid COrp. w.vvviriniiii e 10.25% 10/15/2019 1 595 0.0
Sally Holdings LLC / Sally Capital, Inc. ............... 9.25% 11/15/2014 1 836 0.0
Toys RUS, INC. .ovvviniiiiiii 7.38% 10/15/2018 4 3,733 0.1
43,836 04
NO CICLICO DE CONSUMO
ACCO Brands Corp. .......oveiiiiiiiiiiniiiiiinann. 7.63% 8/15/2015 3 2,591 0.0
ACCO Brands Corp. .....ocvvevvninnnnn. 10.63% 3/15/2015 2 2,732 0.0
ARAMARK Corp. ..oevvviviiiininnne. 8.50% 2/1/2015 6 5,889 0.1
Bausch & Lomb, Inc. ................... 9.88% 11/1/2015 4 4,595 0.1
Biomet, InC........ooovviiiiiiii, 11.63% 10/15/2017 5 5,932 0.1
BioScrip, Inc. .....cooiiiii 10.25% 10/1/2015 2 2,456 0.0
Care UK Health & Social Care Plc...... 9.75% 8/1/2017 GBP 2 2,964 0.0
Catalent Pharma Solutions, Inc. ......................... 9.50% 4/15/2015 USD 4 4,072 0.1
CEDC Finance Corporation International, Inc. ......... 8.88% 12/1/2016 EUR 3 4,519 0.1
CHS / Community Health Systems, Inc. ................ 8.88% 7/15/2015 USD 6 5,751 0.1
Cott Beverages USA, Inc. ..., 8.13% 9/1/2018 1 485 0.0
DaVita, INC. ...oovveiiii 7.25% 3/15/2015 1 748 0.0
Dean Foods Co. ...oovviiiiiiiiiii e 7.00% 6/1/2016 6 5,245 0.1
Del Monte COIp. .....uvuivieiiiiiiiiiiieiiiiieenans 6.75% 2/15/2015 1 745 0.0
DJO Finance LLC / DJO Finance Corp. ................ 10.88% 11/15/2014 3 2,942 0.0
Dole Food Co., Inc. ......ccooiiiiiiiiiiiiiiiiiin, 8.00% 10/1/2016 4 3,705 0.1
Elan Finance Plc. / Elan Finance Corp. ................. 8.75% 10/15/2016 3 3,042 0.1
Gentiva Health Services, Inc................coooeii. .. 11.50% 9/1/2018 2 2,023 0.0
Hanger Orthopedic Group, Inc. ......................... 10.25% 6/1/2014 1 647 0.0
HCA,INC. o 6.50% 2/15/2016 2 2,129 0.0
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9.25% 11/15/2016 USD 3 2,795 0.0%
9.63% 11/15/2016 2 1,733 0.0
Healthsouth Corp. .........cocoviiiiiiniiiniiiiinnne. 8.13% 2/15/2020 2 1,836 0.0
Healthsouth Corp. ..........cocoviiiiiiiiiiiiiine, 10.75% 6/15/2016 3 3,187 0.1
IASIS Healthcare LLC / IASIS Capital Corp. ........ 8.75% 6/15/2014 5 5,097 0.1
Jarden COrp. ......ovvvviiiiiiiiii 7.50% 1/15/2020 3 2,979 0.0
Mylan, Inc. ......ooooiiiii 7.88% 7/15/2020 1 815 0.0
New Albertsons, Inc. ........coooiiiiiiiiii i, 7.45% 8/1/2029 3 2,710 0.0
New Albertsons, Inc. ..... 8.00% 5/1/2031 3 2,850 0.0
Omnicare, InC. ..........oooiiiiii 6.88% 12/15/2015 1 287 0.0
Pinnacle Foods Finance LLC / Pinnacle Foods
Finance COrp. ........cooovviiiiiiiiiiiii, 8.25% 9/112017 1 1,148 0.0
Pinnacle Foods Finance LLC / Pinnacle Foods
Finance Corp. ........ccooovviiiiiiiiiiii. 10.63% 4/1/2017 2 2,040 0.0
Select Medical Corp., FRN...........coooiiiiiine. 6.14% 9/15/2015 2 2,048 0.0
Select Medical Corp. .......coovvviivinininiiiiinnn.. 7.63% 2/1/2015 3 3,009 0.0
Smithfield Foods, Inc. ....................... 7.00% 8/1/2011 2 1,907 0.0
Stater Brothers Holdings ........................ 8.13% 6/15/2012 1 810 0.0
Sun Healthcare Group, Inc. ..................... 9.13% 4/15/2015 3 2,765 0.0
Tenet Healthcare Corp. .............cooevvinnen. 8.00% 8/1/2020 1 843 0.0
Tenet Healthcare Corp. .........c.cooevinennn. 9.25% 2/1/2015 2 2,345 0.0
Tops Markets LLC ..........coooeiiiiiiinnn. 10.13% 10/15/2015 2 1,854 0.0
Universal Health Services, Inc. ................. 7.13% 6/30/2016 2 2,416 0.0
Universal Hospital Services, Inc., FRN ........ 4.13% 6/1/2015 1 692 0.0
US Oncology, Inc. .........cocviiiiiiiiiiiie, 9.13% 8/15/2017 1 1,198 0.0
Vanguard Health Holding Co. II LLC / Vanguard
Holding Co. II, Inc. ... 8.00% 2/1/2018 4 3,754 0.1
Visant Corp. .............. 7.63% 10/1/2012 1 1,100 0.0
Visant Holding Corp. .........ccoeviviiiiiiinnnnn.. 8.75% 12/1/2013 2 2,318 0.0
Warner Chilcott Co. LLC / Warner Chilcott Finance
LLC .o 7.75% 9/15/2018 2 2204 0.0
119,952 1.
ENERGIA
Antero Resources Finance Corp. ...................... 9.38% 12/1/2017 3 2,756 0.0
Atlas Energy Operating Co. LLC / Atlas Energy
Finance COrp. ........cooovuiiiiiiiiiiiiiiiiinn, 10.75% 2/1/2018 1 998 0.0
ATP Oil & Gas Corp. / United States ................. 11.88% 5/12015 3 2,190 0.0
Chaparral Energy, Inc. ............ooiiiiiiininann. 8.88% 2/112017 3 3,127 0.0
Chesapeake Energy Corp. ..... 6.50% 8/15/2017 1 367 0.0
Chesapeake Energy Corp. ..... 6.63% 8/15/2020 1 1,090 0.0
Chesapeake Energy Corp. ...........coooeviiiinnn.. 6.88% 11/15/2020 1 502 0.0
Citgo Petroleum Corp. .........c.oooviiiiiiiiinnnn.. 11.50% 7/1/12017 3 3,581 0.1
Compagnie Generale de Geophysique-Veritas........ 7.50% 5/15/2015 1 998 0.0
Compagnie Generale de Geophysique-Veritas........ 7.75% 5/15/2017 1 1,463 0.0
Compagnie Generale de Geophysique-Veritas........ 9.50% 5/15/2016 1 1,514 0.0
Complete Production Services, Inc. ................... 8.00% 12/15/2016 4 4,508 0.1
Denbury Resources, Inc. ...............c........ 8.25% 2/15/2020 1 774 0.0
Energy XXI Gulf Coast, Inc. ................... 10.00% 6/15/2013 3 3,449 0.1
Expro Finance Luxembourg SCA .............. 8.50% 12/15/2016 1 1,158 0.0
Forest Oil Corp. .....c.ovvveiiiiiinnininienn. 7.25% 6/15/2019 3 2,966 0.0
Helix Energy Solutions Group, Inc. ............ 9.50% 1/15/2016 2 2,296 0.0
Hercules Offshore LLC................cocoeeee. 10.50% 10/15/2017 1 65 0.0
Hercules Offshore, Inc. ....................o.es 10.50% 10/15/2017 2 2,021 0.0
Hilcorp Energy I LP / Hilcorp Finance Co. ... 7.75% 11/1/2015 4 4,192 0.1
Key Energy Services, Inc. ............c.ooooiinn. 8.38% 12/1/2014 2 2,395 0.0
Linn Energy LLC / Linn Energy Finance Corp. ..... 8.63% 4/15/2020 3 2,926 0.0
Mariner Energy, Inc. .......... 11.75% 6/30/2016 2 2,379 0.0
Newfield Exploration Co. ............ 6.63% 9/1/2014 1 961 0.0
Offshore Group Investments Ltd. .... 11.50% 8/1/2015 3 2,747 0.0
OPTI Canada, Inc. .................... 8.25% 12/15/2014 4 3,340 0.1
Parker Drilling Co. ......... 9.13% 4/1/2018 2 1,500 0.0
Petrohawk Energy Corp. ...... 7.25% 8/15/2018 3 3,280 0.1
PetroHawk Energy Corp. .......... 9.13% 7/15/2013 3 3,215 0.1
Pioneer Natural Resources Co. ............coovvvinnnn. 5.88% 7/15/2016 1 1,117 0.0
Plains Exploration & Production Co. ................. 7.63% 4/1/2020 2 1,638 0.0
Plains Exploration & Production Co. .......... 7.75% 6/15/2015 1 1,176 0.0
Plains Exploration & Production Co. .......... 8.63% 10/15/2019 2 1,619 0.0
Pride International, Inc. ..................coooiiiiiiin 6.88% 8/15/2020 1 1,064 0.0
QEP Resources, Inc. ..........cooviiiiiiiiiii . 6.88% 3/1/2021 1 1,396 0.0
SandRidge Energy, Inc. .... 8.63% 4/1/2015 1 277 0.0
SandRidge Energy, Inc. .... 8.75% 1/15/2020 2 1,587 0.0
Tesoro Corp. ....o.ovuiviiiiiiiiiiiiiiii 6.50% 6/1/2017 2 1,951 0.0
TeSOr0 COIP. w.vivininieii e 9.75% 6/1/2019 4 3,874 0.1
78,457 8
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OTROS INDUSTRIALES
Baldor Electric CO. ...vvviviiiiiiiiiiiieeeen 8.63% 2/1512017 USD 3 $ 2,679 0.0%
Education Management LLC / Education
Management Finance Corp. ........................ 10.25% 6/1/2016 1 737 0.0
Heckler & Koch GmbH ............ 9.25% 7/15/2011 EUR 1 960 0.0
Mueller Water Products, Inc. ......... 8.75% 9/1/2020 USD 1 1,014 0.0
RBS Global, Inc. / Rexnord LLC ..... 8.50% 5/112018 4 3,647 0.1
RBS Global, Inc. / Rexnord LLC ..... 11.75% 8/1/2016 1 707 0.0
Sensus Metering Systems, Inc. ..............ooeenn. 8.63% 12/15/2013 1 1,467 0.0
11,211 0.1
SERVICIOS
ISS Holdings A/S ..o 8.88% 5/15/2016 EUR 2 2,579 0.0
Live Nation Entertainment, Inc. ....................... 8.13% 5/15/2018 USD 1 484 0.0
Lottomatica SpA, VR ............... 8.25% 3/31/2066 EUR 2 3,087 0.1
Realogy Corp. ............ 10.50% 4/15/2014 USD 3 2,791 0.0
Realogy Corp. ...o.vvvvviiiiiiiiiiiiiiiiiie 12.38% 4/15/2015 3 2,143 0.0
Service Corporation International...................... 6.75% 4/1/2016 3 2,952 0.0
Service Corporation International..... 7.50% 4/1/2027 3 2,344 0.0
ServiceMaster Co. ............coven... 10.75% 711512015 3 3,081 0.1
Ticketmaster Entertainment, Inc. ...................... 10.75% 8/1/2016 2 2,497 0.0
Travelport LLC ......oiiiiiiiiiiiiieeen 9.88% 9/12014 3 3,390 0.1
West Corp. ........ 9.50% 10/15/2014 1 329 0.0
WESt COIP. vttt 11.00% 10/15/2016 3 2388 0.0
28,565 03
TECNOLOGIA
Advanced Micro Devices, Inc. ...................o.e. 7.75% 8/1/2020 1 1,192 0.0
Advanced Micro Devices, Inc. .... 8.13% 12/15/2017 2 1,931 0.0
Alcatel-Lucent USA, Inc. .......... 6.45% 3/15/2029 3 2,209 0.0
Alcatel-Lucent USA, Inc. ..... 6.50% 1/15/2028 2 1,270 0.0
Amkor Technology, Inc. ...... 9.25% 6/1/2016 1 1,157 0.0
Aspect Software, Inc. .... 10.63% 5/15/2017 3 3,028 0.0
Ceridian Corp. .............. 11.25% 11/15/2015 3 3,155 0.1
DCP LLC/DCP Corp. .... 10.75% 8/15/2015 1 1,385 0.0
Eastman Kodak Co. ...........cocoeviiiiiiiiiinninnn 7.25% 11/15/2013 1 342 0.0
Eastman Kodak Co. ............coooviviiiiiiinnn.n. 9.75% 3/1/2018 1 1,272 0.0
First Data Corp. ....... 9.88% 9/24/2015 4 3,026 0.0
First Data Corp. ............c...t 11.25% 3/31/2016 2 1,023 0.0
Freescale Semiconductor, Inc. ...................oo.e. 8.88% 12/15/2014 2 1,686 0.0
Freescale Semiconductor, Inc. ......................... 9.13% 12/15/2014 1 1,219 0.0
Freescale Semiconductor, Inc. .. 10.13% 12/15/2016 1 1,198 0.0
Interactive Data Corp. ........... 10.25% 8/1/2018 3 3,149 0.1
Iron Mountain, Inc. ...........ccooiiiiiiiii i, 8.38% 8/15/2021 3 3,076 0.1
Iron Mountain, Inc. ................coociiiiii ... 8.75% 7/15/2018 1 1,298 0.0
NXP BV / NXP Funding LLC .. 9.50% 10/15/2015 4 3,893 0.1
NXP BV /NXP Funding LLC .. 9.75% 8/1/2018 1 75 0.0
Sanmina-SCI Corp. .....ovviviviiiiiiiiiiiiienene, 8.13% 3/1/2016 3 3,109 0.1
Sensata Technologies BV ........................ 8.00% 5/1/2014 1 847 0.0
Serena Software, Inc. ......... 10.38% 3/15/2016 1 1,290 0.0
STATS ChipPAC, Ltd. ......... 7.50% 8/12/2015 1 828 0.0
SunGard Data Systems, Inc. .... 9.13% 8/15/2013 1 1,296 0.0
SunGard Data Systems, Inc. .... 10.25% 8/15/2015 2 1,953 0.0
Xerox Capital Trust I ..., 8.00% 2/1/2027 1 131 0.0
46,038 0.5
TRANSPORTE-AEROLINEAS
American Airlines, Inc. ...l 10.50% 10/15/2012 2 2,352 0.1
AMR Corp. ...oevvvivinininnan. 9.00% 8/1/2012 1 1,194 0.0
Continental Airlines, Inc. ..... 7.88% 7/2/2018 2 1,542 0.0
Continental Airlines, Inc. ..... 8.75% 12/1/2011 2 1,873 0.0
Delta Air Lines, Inc. ...................oooeele. 9.50% 9/15/2014 2 1,972 0.0
Northwest Airlines, Inc. Series 2000-1 ................ 7.15% 10/1/2019 1 604 @
9,537 0.1
TRANSPORTE-FERROCARRILES
Trinity Industries, Inc. ...........coooviiiiiiiiinn.. 6.50% 3/15/2014 1 1,295 0.0
TRANSPORTE-SERVICIOS
American West Air Series 1999-1CL.D .............. 7.93% 1/2/2019 1 902 0.0
Avis Budget Car Rental LLC / Avis Budget Finance,
INC. oo 7.63% 5/1512014 1 505 0.0
Avis Budget Car Rental LLC / Avis Budget Finance,
TNC. oo 7.75% 5/15/2016 4 4,316 0.1
Hertz Corp. ....... 7.88% 1/12014 EUR 2 1,990 0.0
Hertz COrp. .ovnveiniiiiiiiiiceee e 8.88% 1/12014 USD 2 2,087 0.0
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Overseas Shipholding Group, Inc. .................... 8.13% 3/30/2018 USD 2 1,628 0.0%
Quality Distribution LLC / QD Capital Corp. ........ 11.75% 11/1/2013 2 1,967 0.0
Stena AB ... 5.88% 2/1/2019 EUR 2 1,932 0.0
Stena AB ... 6.13% 2/1/2017 1 1,531 0.0
Western Express, Inc. .........coooiiiiiiiiin, 12.50% 4/15/2015 USD 2 2101 01
18,959 0.2
883,025 8.7
SERVICIO PUBLICO
ELECTRICIDAD
7.75% 3/1/2014 1 250 0.0
8.00% 10/15/2017 4 3,809 0.1
8.00% 6/1/2020 1 1,140 0.0
Calpine Corp. .......ccoovvviiiiiiiiiiii 7.25% 10/15/2017 5 4,910 0.1
Dynegy Holdings, Inc. ............ooooviiiiiinnnn. 7.75% 6/1/2019 4 2,592 0.0
Dynegy Holdings, Inc. ............coooiiiiiiininnn. 8.38% 5/1/2016 2 1,770 0.0
Dynegy Roseton / Danskammer Pass Through Trust

Series B ... 7.67% 11/8/2016 1 1,016 0.0
Edison Mission Energy ... 7.00% 5/15/2017 5 3,105 0.0
Edison Mission Energy ... 7.63% 5/15/2027 1 795 0.0
Edison Mission Energy .............ccoooviiinn.n. 7.75% 6/15/2016 2 1,300 0.0
Energy Future Holdings Corp. ...............ccc.ceee. 5.55% 11/15/2014 3 1,655 0.0
Energy Future Holdings Corp. .... 6.50% 11/15/2024 2 851 0.0
Energy Future Holdings Corp. .................c....... 10.88% 11/1/2017 1 237 0.0
Energy Future Intermediate Holding Co. LLC /

EFIH Finance, Inc. .............c.coon 10.00% 12/1/2020 1 999 0.0
Mirant Americas Generation LLC .... 8.50% 10/1/2021 5 4,665 0.1
Mirant Americas Generation LLC .... 9.13% 5/1/2031 1 961 0.0
NRG Energy, Inc. ... 7.25% 2/1/2014 2 1,705 0.0
NRG Energy, Inc. ... 7.38% 2/1/2016 3 3,257 0.1
NRG Energy, Inc. ............... 8.25% 9/1/2020 1 1,337 0.0
PPL Capital Funding, Inc., VR..................... 6.70% 3/30/2067 2 1,870 0.0
RRIEnergy,Inc. .........cocooiiiiiiiiiiiiiiin.. 7.63% 6/15/2014 2 1,630 0.0
RRIEnergy,Inc. .........cocooiiiiiiiiiiiiiiinn. 7.88% 6/15/2017 3 3,192 0.1
Texas Competitive Electric Holdings Co. LLC ....... 10.25% 11/1/2015 3 1,969 0.0

45,015 0.5
GAS NATURAL
ELPaso COrp. ....c.cuvvviiiiiiiiiiiiiiiiiiiiieen 7.75% 1/15/2032 5 4,662 0.1
Enterprise Products Operating LLC, VR .............. 8.38% 8/1/2066 1 1,149 0.0
Kinder Morgan Finance Co., ULC..................... 5.70% 1/5/2016 1 836 0.0
Regency Energy Partners LP / Regency Energy

Finance COorp. .....ocuviuviiiiiniiiiiiiiniiiienns 8.38% 12/15/2013 1 1,488 0.0
Sabine Pass LNG LP 7.50% 11/30/2016 3 2,829 0.0
Source Gas LLC ... 5.90% 4/1/2017 1 1,445 0.0
Star Gas Partners LP / Star Gas Finance Co. ......... 10.25% 2/15/2013 1 1,031 0.0
Targa Resources Partners LP / Targa Resources

Partners Finance Corp. ..........c.coovvviiiiinnan. 11.25% 7/1512017 1 866 0.0

14,306 01
59,321 0.6
1,060,230 10.4
CORPORATIVOS-GRADO DE INVERSION
INSTITUCIONES FINANCIERAS
BANCA
Allied Irish Banks Plc. ... 12.50% 6/25/2019 EUR 3 3,907 0.0
American Express Co., VR.... 6.80% 9/1/2066 USD 4 3,866 0.0
American Express Co. ...........coooiiiiiiiiiinn. 7.25% 5/20/2014 6 6,489 0.1
Australia & New Zealand Banking Group, Ltd. ..... 5.25% 5/20/2013 EUR 4 5,804 0.1
Bank of America Corp. ..........ccoovvviiiiiiiiinnn.. 4.88% 1/15/2013 USD 1 15 0.0
BankAmerica Capital III, FRB .. 1.10% 1/15/2027 USD 4 2,701 0.0
Barclays Bank Plc., VR.......... 4.75% 12/31/2049 EUR 6 5,218 0.1
Barclays Bank Plc. ....... 5.00% 9/22/2016 USD 3 3,302 0.0
Barclays Bank Plc., VR... 5.93% 12/31/2049 1 595 0.0
Barclays Bank Plc., VR............... 8.55% 12/31/2049 2 2,081 0.0
Bear Stearns Companies LLC.................ooenee. 5.55% 1/22/2017 4 4,753 0.1
BNP Paribas Capital Trust IV, VR ... 6.34% 12/31/2049 EUR 2 1,987 0.0
Citigroup, Inc., VR ...............l. 4.75% 5/31/2017 4 5,034 0.1
Citigroup, Inc. ... 5.00% 9/15/2014 USD 6 5,930 0.1
Commerzbank AG (2) ....o.ovvvirieiniiniiiinennnn. 6.13% 51212011 EUR 2 2,819 0.0
Credit Suisse Group Finance Guernsey, Ltd., VR .... 3.63% 1/23/2018 4 4,644 0.1
Danske Bank A/S, VR ..., 591% 12/31/2049 USD 1 613 0.0
Deutsche Bank Capital Funding Trust VII, VR....... 5.63% 12/31/2049 1 834 0.0
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Financial Security Assurance Holdings, Ltd., VR ...... 6.40% 12/15/2066 UsSh 4 2,682 0.0%
First Maryland Capital I, FRB .......................... 1.32% 2/1/2027 2 1,336 0.0
Governor & Company of the Bank of Ireland .......... 4.63% 4/8/2013 EUR 5 5,817 0.1
HSBC Holdings Plc. ......oooiviiiiiiiiiiiin 6.50% 5/2/2036 UsDh 1 1,652 0.0
HSBC Holdings Plc. ............... 6.50% 9/15/2037 3 3,340 0.0
HSBC Holdings Plc., VR............ 9.88% 4/8/2018 GBP 2 3,018 0.0
INGBank NV .......ooiiin. 5.50% 1/4/2012 EUR 3 3,777 0.0
JP Morgan Chase Capital XXV .... 6.80% 10/1/2037 ush 1 532 0.0
Lloyds TSB Bank Plc. ............. 4.38% 1/12/2015 4 3,999 0.0
Macquarie Group, Ltd. ..o, 6.00% 1/14/2020 3 3,045 0.0
Macquarie Group, Ltd. ............cooooiiiiiin. 7.63% 8/13/2019 2 2,254 0.0
Manufacturers & Traders Trust Co., VR .... 5.63% 12/1/2021 2 2,106 0.0
Merrill Lynch & Co., Inc. ................... 5.70% 5/2/2017 4 3,772 0.0
Merrill Lynch & Co., Inc. ......... 6.05% 5/16/2016 4 4,550 0.1
Merrill Lynch & Co., Inc. ............coeoenis 10.71% 3/8/2017 BRL 7 3,985 0.0
Mizuho Financial Group Cayman, Ltd. ........ e 5.79% 4/15/2014 UusShb 4 4,188 0.1
Morgan Stanley .........c.coviiiiiiiiiiii 5.38% 8/10/2020 EUR 2 2,077 0.0
Morgan Stanley .........o.coeviiiiiiiiiiiiiii 6.00% 4/28/2015 usb 2 1,896 0.0
Morgan Stanley ... . 6.86% 9/6/2012 NZD 1 659 0.0
Morgan Stanley .............cocoeenenne. . 10.09% 51312017 BRL 8 4,596 0.1
MUFG Capital Finance 5, Ltd., VR ..................... 6.30% 12/31/2049 GBP 1 1,506 0.0
National Australia Bank, Ltd. ........................... 3.75% 3/2/2015 USD 6 5,968 0.1
National Capital Trust IT, VR ... 5.49% 12/31/2049 2 1,779 0.0
National City Bank .............. 5.80% 6/7/2017 5 5,093 0.1
Nationwide Building Society....... 8.63% 3/29/2018 GBP 1 2,566 0.0
Nordea Bank AB ..............oevnine. 3.70% 11/13/2014 UshD 4 4,020 0.1
Skandinaviska Enskilda Banken AB ... s 6.63% 7/9/2014 GBP 3 4,770 0.1
Societe Generale, VR ...........coooiiiiiiiii. 5.92% 12/31/2049 USD 1 629 0.0
Suncorp-Metway, Ltd. .........c.coooviiiii 5.13% 10/27/2014 GBP 3 4,430 0.1
Swedbank AB ... 3.13% 3/4/2013 EUR 3 3,285 0.0
Swedbank AB, VR.........ocooiiiii 7.38% 6/26/2018 2 2,603 0.0
UBSAG ..ciiiiiiiiiiiiiee 5.63% 5/19/2014 3 4,074 0.1
UBS AG/Jersey, VR.......cocennnnn.. e 4.28% 12/31/2049 3 3,259 0.0
UBS Preferred Funding Trust I, VR ..................... 8.62% 12/31/2049 usb 2 2,335 0.0
UniCredit International Bank Luxembourg, SA, VR ... 8.59% 12/31/2049 GBP 2 2,694 0.0
Unicredito Italiano Capital Trust IIl, VR ................ 4.03% 12/31/2049 EUR 6 5,221 0.1
Union Bank NA ..., 5.95% 5/11/2016 UshD 3 3,134 0.0
Wachovia Bank NA................. 6.75% 5252017 AUD 1 878 0.0
Wachovia Capital Trust III, VR...... 5.80% 12/31/2049 UshD 3 2,879 0.0
Wells Fargo & Co. ................. 5.00% 11/15/2014 3 3,122 0.0
Wells Fargo & Co. ....... 5.63% 12/11/2017 2 2,782 0.0
Wells Fargo & Co., VR 7.98% 12/31/2049 2 2,167 0.0
Westpac Banking Corp. ............ e 4.20% 2/27/2015 6 6,600 0.1
Woolwich Ple. .....ooooviiiii 10.13% 12/21/2012 GBP 2 2,968 0.0
198,685 1.9
CORRETAJE
Jefferies Group, Inc. .........c.oooviiiiii, 6.88% 4/15/2021 Uusb 3 3,475 0.0
FINANZAS
GE Capital European Funding ........................... 4.88% 3/6/2013 EUR 2 2,543 0.0
GE Capital European Funding ........................... 5.25% 5/18/2015 3 4,081 0.1
General Electric Capital Corp. .......... 5.63% 5/1/2018 Uush 4 4,874 0.1
HSBC Finance Capital Trust IX, VR ... 5.91% 11/30/2035 1 395 0.0
SLM Corp. ........ 5.00% 10/1/2013 2 2,047 0.0
SLM COIP. ettt 5.13% 8/27/2012 2 2,166 0.0
16,106 0.2
SEGUROS
Aegon NV ..o 4.75% 6/1/2013 2 2,078 0.0
Aetna, Inc. ...l 6.75% 12/15/2037 4 5,056 0.1
Allstate Corp., VR .................. 6.13% 5/15/2037 usb 2 1,928 0.0
Allstate Life Global Funding Trusts .... 5.38% 4/30/2013 5 5,183 0.1
American International Group, Inc. .... s 4.25% 5/15/2013 3 2,844 0.0
AON COIP. v 8.21% /12027 1 877 0.0
Assured Guaranty US Holdings, Inc., VR............... 6.40% 12/15/2066 3 2,128 0.0
AvivaPle, VR ..o 5.75% 11/14/2021 EUR 1 752 0.0
Berkshire Hathaway Finance Corp. ............ 4.20% 12/15/2010 USD 1 15 0.0
CIGNA COIP. woeniiiiiieiiiei e 5.13% 6/15/2020 1 1,598 0.0
Coventry Health Care, Inc. .............c.coooviiint. 5.95% 3/15/2017 1 1,468 0.0
Crum & Forster Holdings Corp. ...... 7.75% 5172017 1 1,182 0.0
Fairfax Financial Holdings, Ltd. ................. 7.75% 6/15/2017 1 1,061 0.0
Genworth Financial Assurance Holdings, Inc. .. 1.60% 6/20/2011 JPY 290 3,374 0.1
Genworth Financial, Inc. ......................... 4.95% 10/1/2015 USD 2 1,626 0.0
Genworth Financial, Inc. .................... 7.70% 6/15/2020 1 949 0.0
Hartford Financial Services Group, Inc. ................ 6.30% 3/15/2018 1 929 0.0
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Hartford Life Institutional Funding .................... 5.38% 1/17/2012 GBP 2 $ 3,873 0.1%
Lincoln National Corp., VR 6.05% 4/20/2067 USDh 4 3,028 0.0
Lincoln National Corp. ..........ccocvviiiiiniiinnene. 8.75% 7/112019 2 2,091 0.0
Markel Corp. ....oovviviiiiiiiiiiiiii 7.13% 9/30/2019 2 1,932 0.0
Massachusetts Mutual Life Insurance Co. ..... 8.88% 6/1/2039 1 1,030 0.0
Metlife Capital Trust IV ...............oooeaie 7.88% 12/15/2037 1 1,029 0.0
MetLife, InC. ......ooovviiriiiiiiiiiiiieenns 6.40% 12/15/2036 1 922 0.0
MetLife, InC. .....ovvviiiiiiiiiiieeas 10.75% 8/1/2039 2 2,963 0.0
Metropolitan Life Global Funding I ............ 5.13% 4/10/2013 5 5,525 0.1
Nationwide Financial Services.................. 6.75% 5/15/2037 1 369 0.0
Nationwide Mutual Insurance Co. ............. 9.38% 8/15/2039 7 8,253 0.1
Pacific Life Insurance Co. ...................... 9.25% 6/15/2039 2 2,243 0.0
Principal Financial Group, Inc. ................. 7.88% 5/15/2014 4 4,904 0.1
Prudential Financial, Inc. .............................. 4.75% 9/17/2015 3 2,938 0.0
Prudential Financial, Inc. ...................ocoeeeenn. 6.20% 1/15/2015 1 521 0.0
Prudential Financial, Inc. ..... 7.38% 6/15/2019 1 441 0.0
Prudential Plc., VR .............. 11.75% 12/31/2049 1 1,348 0.0
QBE Insurance Group, Ltd. .... 10.00% 3/14/2014 GBP 2 4,542 0.1
Suncorp Metway Insurance, Ltd., VR 6.75% 9/23/2024 AUD 1 167 0.0
Suncorp Metway Insurance, Ltd., VR 6.75% 10/6/2026 1 154 0.0
Swiss Re Capital ILP, VR ................o.e. 6.85% 12/31/2049 USD 6 4,799 0.1
Transatlantic Holdings, Inc. .... 8.00% 11/30/2039 2 2,151 0.0
UnitedHealth Group, Inc. ....... 6.00% 2/15/2018 1 1,620 0.0
Vero Insurance, Ltd., VR ...... 6.15% 9/7/2025 AUD 1 629 0.0
WellPoint, INC. ...vviiiiiiiee e 5.85% 1/15/2036 USD 1 71 0.0
WellPoint, InC. .....o.ovvviiiiiiiiiiiieieee 6.80% 8/1/2012 5 5,527 0.1
XL Capital, Ltd. ............ceeee 5.25% 9/15/12014 2 1,706 0.0
ZFS Finance USA Trust I, VR .. 6.15% 12/15/2065 2 1,956 0.0
ZFS Finance USA TrustI, VR .. 6.50% 5912037 2 2,09 0.0
101,876 1.0
OTRAS FINANZAS
Brookfield Asset Management, Inc. ........... 7.38% 3/1/2033 1 3 0.0
IIRSA Norte Finance, Ltd. ..................... 8.75% 5/30/2024 1 1,692 0.0
ORIX COIp. wevnviiiiiiiiiiiiiiieeeieecea 4.71% 4/27/2015 4 3,958 0.1
Red Arrow International Leasing Plc. ................ 8.38% 6/30/2012 RUB67 2,221 0.0
7,874 0.1
SOCIEDADES MERCANTILES ESPECIALIZADAS EN INVERSION
INMOBILIARIA
Entertainment Properties Trust......................... 7.75% 7/15/2020 USD 2 2,222 0.0
ERP Operating LP 5.25% 9/15/2014 1 759 0.0
PrOLOZIS « v 6.88% 3/15/2020 4 3,688 0.1
__ 6669 0.1
334,685 3
INDUSTRIAL
BASICOS
Akzo Nobel Sweden Finance AB 7.75% 1/31/2014 EUR 3 4,536 0.1
Alcoa, Inc. ...ovviviiiiiii 6.75% 7/15/2018 UsSD 1 130 0.0
ArcelorMittal ..........oviiiiii 5.38% 6/1/2013 5 5,696 0.1
Dow Chemical Co. .......ovvviiiiiiiiiiiiiiienns, 8.55% 5/15/2019 5 5,904 0.1
Eastman Chemical Co. ..............coevvninnn. 6.30% 11/15/2018 1 381 0.0
Freeport-McMoRan Copper & Gold, Inc. ..... 8.38% 4/1/2017 1 1,454 0.0
GTL Trade Finance, Inc. ....................ocooeenll. 7.25% 10/20/2017 2 2,202 0.0
International Paper Co. .............cccoviiiininnn. 9.38% 5/15/2019 3 3,753 0.0
Rio Tinto Finance USA, Ltd. ... 5.88% 7/15/12013 6 6,614 0.1
Southern Copper Corp. ......... 7.50% 7/27/2035 2 2,516 0.0
Teck Resources, Ltd. ..... 6.13% 10/1/2035 1 787 0.0
Union Carbide Corp. ............ 7.75% 10/1/2096 2 1,644 0.0
Usiminas Commercial, Ltd. .... 7.25% 1/18/2018 4 4,238 0.0
Vale Overseas, Ltd. .............occoiiiiiiiiiiiinnn, 6.88% 11/21/2036 10 11,028 0.1
50,883 0.5
BIENES DE CAPITAL
CRH Finance UK Plc. 8.25% 4/24/2015 GBP 2 3,641 0.0
Harsco Finance BV ....................con . 7.25% 10/27/2010 3 4,312 0.1
Holcim US Finance Sarl & Cie SCS............ 6.00% 12/30/2019 1 198 0.0
Ingersoll-Rand Global Holding Co., Ltd. ...... 9.50% 4/15/2014 USD 2 2,148 0.0
John Deere Capital Corp. ...........cocevuennn. 7.50% 1/24/2014 EUR 3 4,646 0.1
Lafarge, SA.....cooiiiiiii 7.13% 7/15/2036 USD 1 1,052 0.0
Lafarge, SA.....coooiiiiiiiiiii 8.75% 5/30/2017 GBP 3 4,591 0.1
Owens COIMING.......ouvnininiiiiitiiniiiieiaienene. 7.00% 12/1/2036 USD 1 1,477 0.0
Owens COIMING.......o.vvuvniuiiiiiiiiiiiiieianene. 9.00% 6/15/2019 1 1,001 0.0
Parker Hannifin Corp. ............coviiiiiin.n. 5.50% 5/15/2018 2 2,838 0.0
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Rexam Plc. ..o.oiviiiii 4.38% 3/15/2013 EUR 2 $ 2,483 0.0%
Rolls-Royce Plc. ......ooovvviiiinnnn. 6.75% 4/30/2019 GBP 3 5,319 0.1
Tyco International Finance, SA ......... 6.00% 11/15/2013 USD 1 149 0.0
35,200 04
COMUNICACIONES-MEDIOS DE COMUNICACION
BSKYB Finance UK Plc. ........covviiiiiiiiiiinn. 5.63% 10/15/2015 4 4,728 0.1
CBS Corp. ..vvvviiiiiiiinnns 7.88% 7/30/2030 2 2,747 0.0
Comcast Corp. ......... 4.95% 6/15/2016 4 4,186 0.0
Comcast Corp. ......... 5.90% 3/15/2016 1 7 0.0
News America, Inc. ........... 6.90% 3/1/2019 3 4,239 0.1
Pearson Funding One Plc. .... 6.00% 12/15/2015 GBP 1 2,155 0.0
Pearson PIc. .......oooiiiiiiiiii 7.00% 10/27/2014 1 1,928 0.0
Reed Elsevier Capital, Inc. ..............cooooeiiiinn. 7.75% 1/15/2014 USD 5 5,562 0.1
RR Donnelley & Sons Co 7.63% 6/15/2020 4 3,723 0.0
Time Warner Cable, Inc. ................ 8.25% 2/14/2014 5 6,256 0.1
Time Warner Entertainment Co., LP ... 8.38% 3/15/2023 1 391 0.0
Vivendi, SA ......ooiiii 4.00% 3/31/2017 EUR 1 967 0.0
‘WPP Finance UK 5.88% 6/15/2014 USD 1 1,642 0.0
WPPPIC. i 6.63% 5/12/2016 EUR 2 3,209 0.0
YPG Holdings, Inc. ..........cooooiiiii. 5.25% 2/15/2016 CAD 3 3020 0.0
44,760 04
COMUNICACIONES-TELECOMUNICACIONES
Alltel COrp. v 7.88% 7/1/2032 USD 1 1,298 0.0
America Movil SABde CV ............. 5.00% 3/30/2020 4 4,251 0.1
AT&T Corp. oo 8.00% 11/15/2031 2 2,983 0.0
AT&T, InC. oo 6.15% 9/15/2034 2 2,266 0.0
Bellsouth Capital Funding Corp. ....... 7.88% 2/15/2030 3 3,367 0.0
British Telecommunications Plc. ....................... 8.50% 12/7/2016 GBP 1 2,735 0.0
British Telecommunications Plc. ....................... 9.88% 12/15/2030 USD 3 4,474 0.1
Deutsche Telekom International Finance BV .......... 8.13% 5/29/2012 EUR 2 3,359 0.0
Embarq Corp. ......coovviiiiiiiiiii 7.08% 6/1/2016 USD 5 5,631 0.1
Qwest Corp. ............ 6.50% 6/1/2017 1 777 0.0
Qwest Corp. ............ 6.88% 9/15/2033 2 1,678 0.0
TCNZ Finance, Ltd. ........... 5.63% 5/14/2018 GBP 3 4,836 0.1
Telecom Italia Capital, SA .............coooviiiiinnn. 5.25% 11/15/2013 USD 5 5,162 0.1
Telstra Corp., Ltd. .......ccoooiviiiiiiiiis 6.13% 8/6/2014 GBP 2 4,032 0.0
US Cellular Corp. ...covvvvvinininnnnn.. 6.70% 12/15/2033 USD 2 2,015 0.0
Verizon Communications, Inc. ......................... 8.75% 11/1/2018 2 2,051 0.0
Verizon Global Funding Corp. ..............c.cooeet. 7.75% 6/15/2032 3 3,755 0.0
Vodafone Group Ple........ooooiiiiiiiiiiis 6.25% 1/15/2016 EUR 5 6,922 0.1
61,592 0.6
CICLICO DE CONSUMO-AUTOMOCION
Banque PSA Finance ..............cocoviiiiiiinnnn. 8.50% 5/4/2012 3 4,082 0.0
BMW Finance NV ... 8.88% 9/19/2013 2 3,525 0.0
Daimler International Finance BV ...................... 7.88% 1/16/2014 1 1,924 0.0
Daimler International Finance BV ...... 9.00% 1/30/2012 1 1,615 0.0
Nissan Motor Acceptance Corp. ........ 3.25% 1/30/2013 USD 4 4,181 0.1
RCI Banque, SA................ 4.00% 10/21/2011 EUR 2 2,311 0.0
Toyota Motor Credit Corp. ... 5.25% 2/3/2012 4 4,812 0.1
Volvo Treasury AB ..., 9.88% 2/27/2014 3 4275 g
26,725 0.3
CICLICO DE CONSUMO-ENTRETENIMIENTO
Viacom, INC. ..ovveniiniii i 5.63% 9/15/2019 USD 4 4176 0.0
CICLICO DE CONSUMO-OTROS
Carnival Ple. ..o 4.25% 11/27/2013 EUR 3 4,611 0.1
Toll Brothers Finance Corp. ...............c.ccooeunee. 5.15% 5/15/2015 USD 1 732 0.0
5,343 0.1
CICLICO DE CONSUMO-MINORISTAS
CVS Caremark Corp., VR ... 6.30% 6/1/2037 USD 4 3,300 0.0
NO CICLICO DE CONSUMO
Altria Group, InC. ..o 9.25% 8/6/2019 4 5,698 0.1
Casino Guichard Perrachon, SA ........ 4.38% 2/8/2017 EUR 2 2,935 0.0
ConAgra Foods, Inc. .................... 5.82% 6/15/2017 USD 1 3 0.0
ConAgra Foods, Inc. .................... 6.75% 9/15/2011 1 3 0.0
Koninklijke Philips Electronics NV ... 5.75% 3/11/2018 2 2,180 0.0
McKesson Corp. .....coovvvviuininnnnn.. 5.25% 3/1/2013 5 5,678 0.1
Metro Finance BV ... 9.38% 11/28/2013 EUR 1 2,232 0.0
PepsiCo, InC. ...ovvviiiiiii 7.90% 11/1/2018 USD 2 2,869 0.0
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Roche Holdings, Inc. ........cccooviiiiiiiiiiiiinnn. 5.50% 3/4/12015 GBP 2 $ 3,765 0.0%
SC Johnson & Son, Inc. .... 5.75% 2/15/2033 USD 1 13 0.0
Schering-Plough Corp. ..... 5.38% 10/1/2014 EUR 3 4,159 0.0
Whirlpool COrp. ...oviviiiiiiiieeeeeee 8.60% 5/1/2014 UsD 3 4187 0.1
33,722 0.3
ENERGIA
Anadarko Petroleum Corp. ...........cocoviiiiiinnn. 5.95% 9/15/2016 3 3,062 0.0
Anadarko Petroleum Corp. ... 8.70% 3/15/2019 2 2,070 0.0
BP Capital Markets Plc. .... 3.63% 5/8/2014 1 1,436 0.0
BP Capital Markets Plc. ................. 5.25% 11/7/2013 5 4,964 0.1
Canadian Natural Resources, Ltd. ...... 5.15% 2/1/2013 2 1,678 0.0
ConocoPhillips .......coviiiiii 5.75% 2/1/2019 5 6,056 0.1
Hess COIP. wuvneeee e 7.88% 10/1/2029 3 3,300 0.0
Hess Corp. «.oovevnnnnnn. 8.13% 2/15/2019 1 1,103 0.0
Nabors Industries, Inc. ........ 9.25% 1/15/2019 3 3,732 0.0
Schlumberger Finance BV ..... 5.25% 9/5/2013 EUR 4 6,045 0.1
TNK-BP Finance, SA .......... 7.25% 2/2/2020 USD 1 492 0.0
TNK-BP Finance, SA .... 7.50% 7/18/2016 USD 5 5,963 0.1
Transocean, InC. .............ccoiiiiiiiiiiiiiii i, 6.80% 3/15/2038 2 2,101 0.0
Transocean, Inc. .........ccooiiiiiiiiiii i, 7.50% 4/15/2031 2 2,100 0.0
Valero Energy Corp. .................... 9.38% 3/15/2019 4 5,355 0.1
Weatherford International, Ltd. ......................... 6.00% 3/15/2018 4 4,135 0.1
Weatherford International, Ltd. ......................... 9.63% 3/1/2019 1 1,350 0.0
Williams Cos, InC. ...ovvvviiiiiiiiiieen 7.50% 1/15/2031 1 733 0.0
55,675 0.6
OTROS INDUSTRIALES
Danaher European Finance Co. EHF ................... 4.50% 7/22/2013 EUR 2 2,531 0.0
Noble Group, Ltd. .......ooiiiiiiiii 6.75% 1/29/2020 4 4,429 0.0
Voestalpine AG, VR ... 7.13% 12/31/2049 1 1,425 0.0
8,385 0.0
SERVICIOS
Expedia, InC. .......oooiiiiiii 8.50% 7/1/2016 USD 1 1,186 0.0
Manpower, Inc. ........ 4.50% 6/1/2012 EUR 2 2,241 0.0
Western Union Co. .....oovviiiiiiiiiiiiiiinieienns 5.93% 10/1/2016 USD 6 _639% 0.1
9,822 0.1
TECNOLOGIA
Computer Sciences COrp. .........ooevvvevrininiinnnnnn. 5.50% 3/15/2013 7 7,215 0.1
Electronic Data Systems LLC ................ooeeent. 6.00% 8/1/2013 4 4,442 0.0
International Business Machines Corp. ................ 4.75% 11/29/2012 1 6 0.0
International Business Machines Corp. ................ 6.63% 1/30/2014 EUR 5 6,805 0.1
Motorola, INC. ....ovvvuiiiiiii 6.50% 9/1/2025 USD 6 6,847 0.1
Motorola, InC. ..........ooiiiiii i 7.50% 5/15/2025 1 724 0.0
XeroX COIP. .vuvnrininiiie e 7.63% 6/15/2013 2 1,603 0.0
XErOX COIP. wvenittete e 8.25% 5/15/2014 3 3,161 @
30,803 03
TRANSPORTE-AEROLINEAS
Delta Air Lines, InC. ...........oooviiiiiiiiiiiiiennns 6.82% 8/10/2022 1 —1384 @
TRANSPORTE-FERROCARRILES
Canadian Pacific Railway Co. .................ccooeeie 6.50% 5/15/2018 1 1,331 @
TRANSPORTE-SERVICIOS
Ryder System, Inc. ..........coooiiiiiiiiiis 5.85% 11/1/2016 1 1,491 0.0
Ryder System, Inc. ..........cooooiiiiiiii 7.20% 9/1/2015 1 1,330 @
2,821 0.0
375,922 37
SECTORES NO CORPORATIVOS
AGENCIAS-NO GARANTIZADAS POR EL GOBIERNO
EDF Energy Networks EPN Plc. ....................... 8.75% 3/30/2012 GBP 3 4,300 0.0
Gaz Capital, SA 6.21% 11/22/2016 USD 8 8,198 0.1
Gaz Capital, SA 6.51% 3/7/2022 9 9,598 0.1
Gaz Capital, SA 9.25% 4/23/2019 17 21,072 0.2
Petrobras International Finance Co. .................... 5.75% 1/20/2020 8 8,233 0.1
TransCapitallnvest, Ltd. (OJSC AK Transneft)........ 7.70% 8/7/2013 6 6,847 0.1
TransCapitallnvest, Ltd. (OJSC AK Transneft)........ 8.70% 8/7/2018 2 3,015 0.0
Vattenfall Treasury AB ..........ocooiiiiiiiiiiinnn. 4.25% 5/19/2014 EUR 4 5,539 0.1
VTB Capital, SA ... 6.88% 5/29/2018 USD 10 10,171 0.1
76,973 0.8
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SOBERANO
Banco do Brasil, SA..........cooiii 8.50% 12/31/2049 UShb 2 $ 1,732 0.0%
78,705 0.8
SERVICIO PUBLICO
ELECTRICIDAD
Dominion Resources, Inc., VR .......................... 7.50% 6/30/2066 2 1,874 0.0
E.ON International Finance BV 4.13% 3/26/2013 EUR 4 5,268 0.0
Empresas Publicas de Medellin ESP ......... 7.63% 7/29/2019 UsSD 3 3,583 0.0
Firstenergy Solutions Co. .................... 6.80% 8/15/2039 2 2,559 0.0
Indiana Michigan Power Co. ................ 5.05% 11/15/2014 1 361 0.0
Midamerican Energy Holdings Co. ......... 5.88% 10/1/2012 1 6 0.0
Nisource Finance Corp. ...................... 6.80% 1/15/2019 6 6,830 0.1
Nisource Finance Corp. ...................... 7.88% 11/15/2010 1 12 0.0
Ohio Power Co. ......cooovvviiiiiiiiiinnn, 5.50% 2/15/2013 1 836 0.0
Oncor Electric Delivery Co. ................. 5.95% 9/1/2013 6 6,462 0.1
Progress Energy, Inc. ..................o.. 6.85% 4/15/2012 1 9 0.0
Progress Energy, Inc. .................ooee. 7.10% 3/1/2011 1 3 0.0
RWE Finance BV .........ooooiiiiiiiiin, 6.13% 10/26/2012 EUR 4 5,430 0.1
SPI Electricity & Gas Australia Holdings Pty, Ltd. ... 6.15% 11/15/2013 Usb 5 5,772 0.1
Union Electric CO. .....covviviiiiiiiiiiiiiiiiens 6.70% 2/1/2019 1 511 0.0
Yorkshire Power Finance ...................oocooeea. 7.25% 8/4/2028 GBP 2 3,798 0.0
43314 04
GAS NATURAL
CentricaPle. ... 7.13% 12/9/2013 EUR 4 5,727 0.1
EQT COrp. .vviniiiiiiiiiiiiiiieeieee . 8.13% 6/1/2019 UsShD 3 4,199 0.0
National Grid Electricity Transmission Plc. ........... 6.63% 1/28/2014 EUR 3 4213 0.1
Ras Laffan Liquefied Natural Gas Co., Ltd. IIT ........ 5.84% 9/30/2027 usb 2 1,815 0.0
15,954 0.2
__59.268 06
848,580 8.3
MERCADOS EMERGENTES-SOBERANOS
Argentina (Republic of) 2.26% 12/31/2038 EUR 9 3414 0.0
Argentina (Republic of) 2.50% 12/31/2038 USD 15 5,574 0.1
Argentina (Republic of) 7.00% 10/3/2015 28 23,882 0.2
Argentina (Republic of) 7.82% 12/31/2033 EUR 9 7,689 0.1
Colombia (Republic of) 7.38% 3/18/2019 UsSh 1 1,446 0.0
Colombia (Republic of) 7.38% 9/18/2037 5 5,953 0.1
Colombia (Republic of) 8.13% 512172024 2 3,032 0.0
Colombia (Republic of) ..... 11.75% 2/25/2020 1 1,947 0.0
Dominican (Republic of) ... . 8.63% 4/20/2027 4 5,056 0.1
Dominican (Republic of) 9.04% 1/23/2018 9 10,176 0.1
El Salvador (Republic of) 7.38% 12/1/2019 3 3,854 0.0
El Salvador (Republic of)... 7.65% 6/15/2035 10 11,319 0.1
El Salvador (Republic of) ... 7.75% 1/24/2023 1 1,155 0.0
El Salvador (Republic of) 8.25% 4/10/2032 1 1,485 0.0
Gabon (Republic of) ........cooiiiiiiii 8.20% 12/12/2017 4 4317 0.1
Ghana (Republic of)......... 8.50% 10/4/2017 6 7,327 0.1
Indonesia (Republic of) 6.63% 2/17/2037 1 932 0.0
Indonesia (Republic of) 6.88% 1/17/2018 4 5,253 0.1
Indonesia (Republic of) 7.75% 1/17/2038 5 6,320 0.1
Indonesia (Republic of) ..... . 8.50% 10/12/2035 2 3,170 0.0
Jamaica (Government of) ... 8.00% 6/24/2019 1 839 0.0
Jamaica (Government of) 8.00% 3/15/2039 1 197 0.0
Philippines (Republic of) 7.50% 9/25/2024 3 3,893 0.0
Philippines (Republic of) ... 9.50% 2/2/2030 1 725 0.0
Philippines (Republic of) ... . 10.63% 3/16/2025 4 6,614 0.1
Serbia (Republic of) ........ccooviiiiiiiiiiis 6.75% 11/1/2024 2 2,167 0.0
Turkey (Republic of) ..., 6.88% 3/17/2036 2 2,532 0.0
Turkey (Republic of) ........ 7.38% 2/5/2025 5 6,401 0.1
Ukraine (Government of) ... 3.20% 12/19/2010 JPY 760 8,866 0.1
Ukraine (Government of) 6.39% 6/26/2012 USD 6 6,443 0.1
Ukraine (Government of) 6.58% 11/21/2016 8 7,926 0.1
Ukraine (Government of) ... 6.75% 11/14/2017 14 13,384 0.1
Ukraine (Government of) ... 7.65% 6/11/2013 13 13,814 0.2
Ukraine (Government of) 7.65% 6/11/2013 1 533 0.0
Uruguay (Republic of) 6.88% 9/28/2025 1 945 0.0
Uruguay (Republic of) 7.88% 1/15/2033 2 3,022 0.0
Uruguay (Republic of) 8.00% 11/18/2022 7 8,536 0.1
Venezuela (Republic of) ............cocoeiiiiiiiit. 6.00% 12/9/2020 4 2,063 0.0
Venezuela (Republic of) ..o, 7.75% 10/13/2019 6 3,721 0.0
Venezuela (Republic of) ..............cooiiii. 9.00% 5/7/12023 5 3,400 0.0
209,322 2.1

100



AllianceBernstein
Asia Global Balanced Portfolio

Tasa Fecha Principal Valor Activos netos
(000) (USD) %o
TITULOS COMERCIALES RESPALDADOS POR HIPOTECAS
VALORES RESPALDADOS DE HIPOTECA COMERCIAL A TIPO
DE INTERES FIJO DE NO REPRESENTACION
Banc of America Commercial Mortgage, Inc.
Series 2007-1 CL A4 ... 5.45% 1/15/2049 UsD 2 $ 1,813 0.0%
Series 2007-5 CL. A4 ..... 5.49% 2/10/2051 18 18,499 0.2
Series 2006-4 C1. AM 5.68% 7/10/2046 4 4,050 0.1
Series 2007-5 C1. AM, AR ........... 5.77% 2/10/2051 2 1,729 0.0
Banc of America Large Loan, Inc. ......
Series 2009-UB1 CL. A4B, AR ....................... 5.70% 6/24/2050 3 2,972 0.0
Bear Stearns Commercial Mortgage Securities
Series 2005-PW10 CL. AM, AR 5.45% 12/11/2040 3 2,507 0.0
Series 2006-PW13 CI. AM, AR 5.58% 9/11/2041 3 2,515 0.0
Series 2006-PW12 CL. AJ, AR ....... 5.95% 9/11/2038 4 3,282 0.1
Series 2007-PW18 CI. AM, AR 6.08% 6/13/2050 3 2,768 0.0
Citigroup Commercial Mortgage Trust
Series 2008-C7 CL. A4, AR..............ocoiins 6.29% 12/10/2049 5 5,118 0.1
Commercial Mortgage Pass Through Certificates
Series 2007-C9 CL. AM, AR..............ooon 5.65% 12/10/2049 2 1,922 0.0
Credit Suisse First Boston Mortgage Securities Corp.
Series 2005-C6 CLL AJ, AR ..., 5.23% 12/15/2040 4 3,268 0.0
Credit Suisse Mortgage Capital Certificates
Series 2006-C4 CL A3 ..o, 5.47% 9/15/2039 14 15,036 0.2
Series 2006-C4 Cl. AM 5.51% 9/15/2039 3 2,168 0.0
GE Capital Commercial Mortgage Corp.
Series 2005-C4 CL AM, AR..............oooiii. 5.52% 11/10/2045 656 0.0
Greenwich Capital Commercial Funding Corp.
Series 2005-GG5 CLL AL, AR ............ii. 5.48% 4/10/2037 2 1,590 0.0
Series 2006-GG7 C1. AM, AR ....................... 6.09% 7/10/2038 5 4,326 0.1
GS Mortgage Securities Corp. II
Series 2006-GG6 C1. AM, AR ....................... 5.62% 4/10/2038 4 3,999 0.0
JP Morgan Chase Commercial Mortgage Securities
Corp.
Series 2005-LDP4 CLL AM, AR ................c..... 5.00% 10/15/2042 3 2,889 0.0
Series 2005-LDPS5 CI. AJ, AR 5.48% 12/15/2044 2 1,838 0.0
Series 2006-LDP6 Cl. AM, AR 5.53% 4/15/2043 1 1,370 0.0
Series 2006-LDP6 CI. AJ, AR 5.57% 4/15/2043 1 1,276 0.0
Series 2006-CB16 CL AM.............cooiiiinn. 5.59% 5/12/2045 3 2,964 0.0
Series 2007-C1 CL A4 ................ 5.72% 2/15/2051 3 3,014 0.1
Series 2006-CB15 Cl. AM, AR 5.86% 6/12/2043 1 1,154 0.0
Series 2007-LD11 Cl. A4, AR 6.01% 6/15/2049 2 1,539 0.0
Series 2007-LD11 Cl. AM, AR 6.01% 6/15/2049 7 5,671 0.1
Series 2007-CB20 Cl. AM, AR 6.10% 2/12/2051 3 2,286 0.0
LB-UBS Commercial Mortgage Trust
Series 2005-C5 CL AJ, AR ..., 5.06% 9/15/2040 1 1,311 0.0
Series 2005-C2 CL. AJ, AR ........... 5.21% 4/15/2030 2 1,591 0.0
Series 2006-C1 CI. AM, AR 5.22% 2/15/2031 2 2,127 0.0
Series 2006-C6 Cl. AM 5.41% 9/15/2039 3 3,390 0.1
Series 2007-C1 CL. A4 ...... 5.42% 2/15/2040 12 12,168 0.1
Series 2007-C1 Cl. AM 5.46% 2/15/2040 6 5,109 0.1
Merrill Lynch / Countrywide Commercial Mortgage
Trust
Series 2006-4 C1. AM, AR 5.20% 12/12/2049 9 7,836 0.1
Series 2006-3 Cl. A4, AR 5.41% 7/12/2046 13 14,005 0.1
Series 2006-3 Cl. AM, AR 5.46% 7/12/2046 2 1,649 0.0
Merrill Lynch Mortgage Trust
Series 2005-CIP1 CL. AM, AR ...t 5.11% 7/12/2038 1 56 0.0
Series 2005-CIP1 Cl. AJ, AR 5.14% 7/12/2038 1 657 0.0
Series 2007-C1 CL. AM, AR.......... 6.02% 6/12/2050 1 1,300 0.0
Series 2007-C1 CL A4, AR.............ooooiiiin. 6.02% 6/12/2050 2 2,483 0.1
Morgan Stanley Capital I
Series 2005-IQO CL AT ..., 4.77% 7/15/2056 3 2,688 0.0
Series 2005-HQ6 CL. AJ, AR ...t 5.07% 8/13/2042 2 1,419 0.0
TIAA Seasoned Commercial Mortgage Trust
Series 2007-C4 CL AJ, AR ..., 6.04% 8/15/2039 3 2,864 0.0
Wachovia Bank Commercial Mortgage Trust
Series 2005-C20 CL AJ, AR..........ooooiiiin, 5.34% 7/15/2042 2 2,131 0.0
Series 2006-C23 Cl. AM, AR 5.47% 1/15/2045 5 4,199 0.0
Series 2006-C27 Cl. AM, AR 5.80% 7/15/2045 5 5,051 0.1
Series 2007-C34 Cl. AM, AR 5.82% 5/15/2046 1 1,234 0.0
Series 2006-C25 Cl. AM, AR 5.92% 5/15/2043 1 1,019 0.0
Series 2006-C26 Cl. AM, AR 6.16% 6/15/2045 1 209 0.0
176,715 1.7
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Citigroup / Deutsche Bank Commercial Mortgage
Trust
Series 2005-CD1 CLL AJ, AR ...oevvniiiiiinnne. 5.40% 7/15/2044 Ush 1 $ 1,304 .0%
178,019 1.
CUASI-SOBERANOS
Biz Finance Plc. for Ukreximbank.................... 8.38% 4/27/2015 1 1,122 0.0
Corporacion Nacional del Cobre de Chile............ 6.15% 10/24/2036 8 9,099 0.1
Intergas Finance BV ......................... 6.38% 5/14/2017 4 4,647 0.1
KazMunaiGaz Finance Sub BV .... 7.00% 5/5/2020 5 4,946 0.1
KazMunaiGaz Finance SubBV ....................... 8.38% 7/2/2013 12 12,862 0.1
KazMunaiGaz Finance SubBV ....................... 9.13% 7/2/2018 6 7,039 0.1
KazMunaiGaz Finance Sub BV ..... 11.75% 1/23/2015 1 1,809 0.0
Majapahit Holding BV ............. 7.75% 10/17/2016 2 2,519 0.0
Majapahit Holding BV 7.88% 6/29/2037 2 2,524 0.0
Majapahit Holding BV 8.00% 8/7/2019 1 528 0.0
Majapahit Holding BV 8.00% 8/7/2019 3 3,447 0.0
NAK Naftogaz Ukraine 9.50% 9/30/2014 13 13914 0.2
Petroleos de Venezuela, SA ...............coooiiin 5.25% 4/12/2017 1 481 0.0
Petroleos de Venezuela, SA ... 5.38% 4/12/2027 28 12,376 0.1
Petronas Capital, Ltd. ...t 5.25% 8/12/2019 5 5,527 0.1
Power Sector Assets & Liabilities Management
COTP. ettt 7.25% 512712019 1 798 0.0
Power Sector Assets & Liabilities Management
COTP et e 7.39% 12/2/2024 2 2,667 0.0
RSHB Capital, SA (OJSC Russian Agricultural
Bank) ....ooiii 6.30% 5/15/2017 8 8,801 0.1
RSHB Capital, SA (OJSC Russian Agricultural
Bank) ....oooiiiii 7.50% 3/25/2013 RUB 392 12,693 0.1
RSHB Capital, SA (OJSC Russian Agricultural
Bank) ...ooooiii 7.75% 5/29/2018 USD 27 30,148 0.3
137,947 1.4
GOBIERNOS-AGENCIAS SOBERANAS
Bank of Scotland Ple. .........cooooiiiiin, 4.63% 11/4/2011 GBP 10 16,168 0.2
Caisse d’ Amortissement de la Dette Sociale ... 3.25% 4/25/2013 EUR 8 10,863 0.1
INGBank NV ..o 3.90% 3/19/2014 ushD 5 5,924 0.1
Landwirtschaftliche Rentenbank ...................... 4.88% 1/10/2014 4 4,556 0.0
Lloyds TSB Bank Ple. .....covvvvviiiiiiiiiiinn. 4.00% 11/17/2011 GBP 7 11,526 0.1
Macquarie Bank, Ltd 4.10% 12/17/2013 UusD 9 10,280 0.1
NIBCBank NV ...........cooeeeee 3.50% 47712014 EUR 8 10,972 0.1
Royal Bank of Scotland Plc. ..............c.ocoeuen. 4.13% 11/14/2011 GBP 7 10,590 0.1
Suncorp-Metway, Ltd. ... 4.00% 1/16/2014 5 7,635 0.1
sS4 09
BONOS GARANTIZADOS
Abbey National Treasury Services Plc. .............. 4.25% 4/12/2021 EUR 5 6,531 0.1
Banco Bilbao Vizcaya Argentaria, SA 3.88% 5/31/2012 7 8,998 0.1
Bank of Scotland Plc. .................coociiiiiil 4.75% 6/8/2022 4 5,992 0.1
BNP Paribas Home Loan Covered Bonds, SA ....... 4.75% 5/28/2013 3 3,978 0.0
Compagnie de Financement Foncier.................. 4.63% 9/23/2017 2 2,442 0.0
Danske Bank A/S .............ooooenin. 4.13% 11/26/2019 4 5,511 0.1
Danske Bank A/S ................... e 4.88% 6/11/2013 3 3,994 0.0
Dexia LDG Banque, SA ............ e 2.63% 11/9/2012 1 1,536 0.0
INGBank NV ..., 4.25% 3/19/2013 2 2,738 0.0
Nordea Hypotek AB ...... 4.25% 2/6/2014 1 1,989 0.0
Royal Bank of Canada.... e 4.63% 1/22/2018 2 2,952 0.0
Stadshypotek AB..........oviiiiiiiiiiiiians 3.75% 12/12/2013 7 9,005 0.1
55,666 0.5
SUBROGACIONES DE HIPOTECA
TIPO DE INTERES FIJO DE LA AGENCIA A 30 ANOS
Federal Home Loan Mortgage
Pool A63971 ... 6.00% 8/1/2037 UsSD 1 442 0.0
Pool A65048 ... 6.00% 9/1/2037 1 1,365 0.0
Pool C66677.... e 6.50% 4/1/2032 1 1,204 0.0
Pool C68243 ... 6.50% 6/1/2032 1 1,647 0.1
Federal National Mortgage Association
Pool 956015 6.00% 11/1/2037 10 10,801 0.1
Pool 972551 ... 6.00% 3/1/2038 10 10,932 0.1
Pool 252716 7.00% 9/1/2029 1 18 0.0
Pool 252805 7.00% 10/1/2029 1 5 0.0
Pool 518228 .... 7.00% 10/1/2029 1 102 0.0
Pool 558049 7.00% 11/1/2030 1 81 0.0
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Pool 567039 7.00% 12/1/2030 USD 1 $ 15 0.0%
Pool 568689 .... 7.00% 2/1/2031 1 42 0.0
Pool 577206 7.00% 5/1/2031 1 7 0.0
Pool 587743 7.00% 5/1/2031 1 84 0.0
Pool 599681 .... 7.00% 9/1/2031 1 33 0.0
Pool 602064 .... 7.00% 9/1/2031 1 7 0.0
Pool 602108 .... 7.00% 9/1/2031 1 4 0.0
Pool 597566 .... 7.00% 9/1/2031 1 36 0.0
Pool 604600 .... 7.00% 9/1/2031 1 185 0.0
Pool 602091 7.00% 9/1/2031 1 88 0.0
Pool 545195 7.00% 9/1/2031 1 44 0.0
Pool 614054 .... 7.00% 11/1/2031 1 18 0.0
Pool 613173 ... 7.00% 11/1/2031 1 51 0.0
Pool 593193 ... 7.00% 12/1/2031 1 40 0.0
Pool 616889 .... 7.00% 12/1/2031 1 64 0.0
Pool 619651 .... 7.00% 12/1/2031 1 11 0.0
Pool 616890 7.00% 12/1/2031 1 24 0.0
Pool 617167 7.00% 12/1/2031 1 263 0.0
Pool 607802 .... 7.00% 12/1/2031 1 393 0.0
Pool 587857 .... 7.00% 12/1/2031 1 86 0.0
Pool 614207 7.00% 12/1/2031 1 242 0.0
Pool 625005 7.00% 1/1/2032 1 30 0.0
Pool 625784 .... 7.00% 1/1/2032 1 23 0.0
Pool 621099 .... 7.00% 1/1/2032 1 14 0.0
Pool 254148 .... 7.00% 1/1/2032 1 39 0.0
Pool 625561 .... 7.00% 1/1/2032 1 37 0.0
Pool 619899 .... 7.00% 1/1/2032 1 31 0.0
Pool 254218 7.00% 2/1/2032 1 54 0.0
Federal National Mortgage Association (TBA)....... 5.50% 9/1/2040 20 21,678 0.2
Government National Mortgage Association
Pool 569713 ..o 5.50% 9/15/2035 1 997 0.0
51,237 0.5
TITULOS RELACIONADOS CON LA INFLACION
U.S. Treasury Bond ...........c.coooviiiiiiiinn. 1.38% 7/15/2018 42 44,147 0.5
Uruguay (Republic of) 3.70% 6/26/2037 UYU 56 2,746 0.0
Uruguay (Republic of).... 4.25% 4/5/2027 54 2,878 0.0
Uruguay (Republic of) 5.00% 9/14/2018 10 523 0.0
_s0294 05
MERCADOS EMERGENTES-BONOS DE EMPRESA
INSTITUCIONES FINANCIERAS
BANCA
Alfa Bond Issuance Plc. (OJSC Alfa Bank), VR ..... 8.63% 12/9/2015 UuSDh 3 2,551 0.0
ATFBank ......oooooviiiiii 9.00% 5/11/2016 3 3,345 0.1
Banco BMG, SA . ..o 9.15% 1/15/2016 2 1,665 0.0
7,561 0.1
OTRAS FINANZAS
AES El Salvador Trust ..........ccoceviviiiinininnnn.. 6.75% 2/1/2016 1 763 0.0
_ 834 ol
INDUSTRIAL
BASICOS
Braskem, SA ... 7.00% 5712020 3 3,011 0.0
Evraz Group, SA ... ... 8.25% 11/10/2015 1 1,114 0.0
PE Paper Escrow GmbH ....................c.oee. 12.00% 8/1/2014 1 690 0.0
4,815 0.0
CICLICO DE CONSUMO-OTROS
MCE Finance, Ltd. .............cooiiiiiiiiiii.. 10.25% 5/15/2018 5 5,410 0.1
Peermont Global Pty, Ltd. ...................cooie. 7.75% 4/30/2014 EUR 3 3,434 0.0
8,844 0.1
CICLICO DE CONSUMO-MINORISTAS
Edcon Holdings Proprietary, Ltd., FRN ............... 6.22% 6/15/2015 4 3,058 0.0
NO CICLICO DE CONSUMO
Foodcorp, Ltd. .......coooiiiiiiiiii 8.88% 6/15/2012 3 3,968 0.0
JBS Finance IT, Ltd. ...........oooiiiiiiiiins 8.25% 1/29/2018 UusD 4 4,140 0.1
_8i8 ol
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ENERGIA
Ecopetrol, SA ... 7.63% 7/23/2019 USD 3 $ 3,606 0.1%
Pan American Energy LLC / Argentine
Branch................o 7.88% 5/7/2021 3 2958 0.0
6,564 0.1
OTROS INDUSTRIALES
Marfrig OVerseas ............oooeveenuveininnnannns 9.50% 5/4/2020 4 4,290 0.1
New Reclamation Group Pty, Ltd. ............... 8.13% 2/1/2013 EUR 2 1,533 0.0
Savcio Holdings Pty, Ltd. ......................... 8.00% 2/15/2013 1 1,036 0.0
6,859 0.1
38248 04
46,572 0.5
BONOS DEL GOBIERNO-SOBERANOS
Croatia (Republic of) ... 6.63% 7/14/2020 USD 5 5,231 0.1
Croatia (Republic of) ............. 6.75% 11/5/2019 9 9,560 0.1
Hungary (Government of) 6.25% 1/29/2020 3 3,289 0.0
Lithuania (Government of) ........................ 6.75% 1/15/2015 7 7,793 0.1
Lithuania (Government of) ........................ 7.38% 2/11/2020 4 4,201 0.1
Panama (Republic of) 6.70% 1/26/2036 2 2,034 0.0
Panama (Republic of) 9.38% 4/1/2029 2 3,672 0.0
Poland (Government of) .................c.oeuis 6.38% 7/15/2019 2 1,904 0.0
Russia (Government of) 12.75% 6/24/2028 2 2,897 0.0
Sweden (Kingdom of)...........cooooiiiiiiinini. 11.00% 7/15/2012 GBP 3 5,539 0.1
46,120 0.5
SUPRANACIONALES
Eurasian Development Bank ...................... 7.38% 9/29/2014 USD 2 2,180 0.0
European Bank for Reconstruction &
Development...........c.oovvviiiiniiinnann.. 0.00% 4/27/2012 RUB 277 8,270 0.1
European Bank for Reconstruction &
Development...........c.coviviiiiiniiinnann.. 6.00% 2/14/2012 43 1,434 0.0
European Investment Bank ........................ 0.00% 4/24/2013 IDR 99,427 9,314 0.1
Inter-American Development Bank ............... 9.75% 5/15/2015 GBP 8 16,725 0.2
International Bank for Reconstruction &
Development...........cooeviviiiiinininnann.. 9.50% 9/24/2010 4 6,409 0.0
44,332 0.4
MERCADOS EMERGENTES-BONOS DEL TESORO
Colombia (Republic of) ..............cooiiins 9.85% 6/28/2027 COP 3,292 2,508 0.0
Colombia (Republic of) .......... 12.00% 10/22/2015 12,593 9,082 0.1
Egypt (Republic of) .............. 8.75% 7/18/2012 EGP 26 4,527 0.1
JPMorgan Chase Bank NA 10.00% 7/19/2017 IDR 82,268 10,002 0.1
Turkey (Republic of) ............. 11.00% 8/6/2014 TRY 20 13,912 0.1
Turkey (Republic of) .................oo 16.00% 3/7/2012 4 2,686 0.0
42,717 04
OBLIGACIONES HIPOTECARIAS COLATERALIZADAS
RAMAS DE NO AGENCIA
Adjustable Rate Mortgage Trust
Series 2005-12 CL. 2A1, AR .................... 5.43% 3/25/2036 USD 1 608 0.0
American Home Mortgage Assets
Series 2006-5 CL. AL, AR .................e. 1.31% 11/25/2046 5 2,295 0.0
Countrywide Alternative Loan Trust
Series 2007-HY4 CL. 4A1, AR ................. 5.67% 6/25/2047 1 699 0.0
Countrywide Home Loan Mortgage Pass
Through Trust
Series 2007-HYB2 CL. 3A1, AR ............... 5.14% 2/25/2047 2 1,124 0.0
Indymac Index Mortgage Loan Trust
Series 2006-ARS CL. 2A1, AR ................. 5.38% 5/25/2036 2 1,349 0.0
Merrill Lynch Mortgage Investors, Inc.
Series 2006-A4 CL. 3A1, AR ................... 5.77% 7/25/2036 1 1,069 0.0
Morgan Stanley Mortgage Loan Trust
Series 2007-15AR CL. 2A1, AR ................ 5.33% 11/25/2037 4 2,547 0.1
‘WaMu Mortgage Pass Through Certificates
Series 2006-AR8 CL. 1A4, AR ................. 5.76% 8/25/2046 2 1,381 0.0
11,072 0.1
TIPO DE INTERES FIJO DE NO AGENCIA
Chaseflex trust
Series 2007-1 CL IA3 ...t 6.50% 2/25/2037 2 1,713 0.0
Citimortgage Alternative Loan Trust
Series 2007-A3 CL 1A4 ... 5.75% 3/25/2037 1 363 0.0
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Countrywide Alternative Loan Trust
Series 2000-42 CL 1AG .........oooiiiiiiiiiiiint. 6.00% 1/25/2047 UsD 2 $ 980 0.0%
Series 2006-J5 CL IAL ..., 6.50% 9/25/2036 1 843 0.0
Washington Mutual Alternative Mortgage Pass-
Through Certificates
Series 2006-7 CL A3 ... ..o 6.08% 9/25/2036 5 2,982 0.1
Series 2000-7 CL A4 ..o 6.17% 9/25/2036 5 2,614 0.0
Wells Fargo Alternative Loan Trust
Series 2007-PA3 CL3AL.........oooiiiiiiin. 6.25% 7/25/2037 6 4,326 0.0
13,821 .1
TIPO DE INTERES FLUCTUANTE DE NO AGENCIA
Countrywide Alternative Loan Trust
Series 2007-7T2 CLL A3, AR ...........ciiii. 0.86% 4/25/2037 3 1,369 0.0
Countrywide Home Loan Mortgage Pass Through
Trust
Series 2007-13 CL A7, AR ...........ooiin. 0.86% 8/25/2037 4 3,181 0.1
Lehman XS Trust
Series 2007-15N CL. 4A1, AR ... 1.16% 8/25/2047 2 1,278 0.0
Structured Asset Mortgage Investments, Inc.
Series 2007-AR6 CL. A1, AR ...t 1.89% 8/25/2047 11 6,422 0.1
‘WaMu Mortgage Pass Through Certificates
Series 2006-AR3 CL. ATIA, AR .............c.c... 1.39% 2/25/2046 2 1,453 0.0
Washington Mutual Alternative Mortgage Pass-
Through Certificates
Series 2007-OA4 CL. AIA, AR ...t 1.13% 4/25/2047 3 1,447 0.0
15,150 0.2
40,043 04
TITULOS RESPALDADOS POR ACTIVOS
PRESTAMOS SOBRE EL VALOR ADQUIRIDO DE LA VIVIENDA
-TIPO DE INTERES FIJO
Countrywide Asset-Backed Certificates
Series 2005-7 CL. AFSW ..., 5.05% 10/25/2035 2 1,293 0.0
Series 2006-1 C1. AF6, AR ... 5.53% 7/25/2036 4 2,871 0.1
Series 2006-15 CL. A3, AR ........ooooiiiiiint. 5.69% 10/25/2046 3 2,097 0.0
CSAB Mortgage Backed Trust
Series 2006-2 CL AGA..........coooiiiiiiiiiinn. 5.72% 9/25/2036 3 2,385 0.0
GSAA Trust
Series 2005-12 CLLAFS ..., 5.66% 912512035 1 586 0.0
Series 2006-10 CL. AF3, AR ..............c.ooe. 5.98% 6/25/2036 1 781 0.0
Lehman XS Trust
Series 2006-17 CL. WF32.............cooins 5.55% 11/25/2036 2 1,861 0.0
Series 2007-6 CL3AS ..., 5.72% 5/25/2037 2 926 0.0
Morgan Stanley Mortgage Loan Trust
Series 2006-15XS CL A3..........ooiiiiiiiinns 5.99% 11/25/2036 3 2,213 0.0
Series 2007-8XS CL A2, AR ..............coooe. 6.00% 4/25/2037 1 889 0.0
Renaissance Home Equity Loan Trust
Series 2007-2 Cl. AF6 5.88% 6/25/2037 3 1,437 0.0
Series 2007-3 Cl. AF3 7.24% 9/25/2037 6 3,139 0.1
20,478 0.2
PRESTAMOS SOBRE EL VALOR ADQUIRIDO DE LA VIVIENDA
-TIPO DE INTERES FLUCTUANTE
Countrywide Asset-Backed Certificates
Series 2006-S10 CL. AT, AR .........ooiiiint. 0.37% 10/25/2036 1 280 0.0
Series 2007-S2 CLL AL, AR ...t 0.40% 51252037 1 1,020 0.0
Credit-Based Asset Servicing & Securitization LLC
Series 2007-CB2 CLA2C ......ooivviiiiiiines 4.95% 2/252037 6 3,784 0.1
GSAA Trust
Series 2006-6 CL AF4 ............ooooiiiiiiiiinnn. 6.10% 3/25/2036 1 773 0.0
Series 2006-6 CLAF5 ........cooviiiiiiiiiines 6.10% 3/25/2036 2 1,010 0.0
6,867 0.1
27,345 03
BONOS DE GOBIERNOS LOCALES Y PROVINCIALES
Hydro Quebec ............cooooiiiiiiii, 12.63% 3/8/12015 GBP 1 1,279 0.0
Hydro Quebec..... 12.75% 9/13/2015 1 2,367 0.0
Hydro Quebec ............. 15.00% 5/31/2011 1 1,327 0.0
Quebec (Province of) ..... 4.25% 2/27/2013 EUR 3 3,916 0.1
Quebec (Province of) .........oovviviiiiiiininiinnn.. 8.63% 11/4/2011 GBP 4 6,992 0.1
15,881 0.2
BONOS DE GOBIERNOS LOCALES Y MUNICIPALES
Alameda Corridor Transportation Authority CI. C ... 6.60% 10/1/2029 USD 1 313 0.0
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State of California 7.63% 3/1/2040 USD 5 $ 5,499 0.1%
State of California 7.95% 3/1/2036 3 2,784 0.0
State of Illinois ......... 7.35% 7/1/2035 3 3,317 ﬁ
11,913 ﬂ

GOBIERNOS LOCALES-BONOS REGIONALES
Santa Fe de BogotaDC ......................... 9.75% 7/26/2028 COP 7,748 5,901 0.1

CUASI-SOBERANOS
Petroleum Company of Trinidad & Tobago,
Ltd. oo 9.75% 8/14/2019 USDh 2 2,932 0.0

9,903,839 97.3

ACCIONES PREFERENTES
FINANCIERO
BANCOS COMERCIALES

Itau Unibanco Holding, SA..................... 413 8,894 0.1
TECNOLOGIA INFORMATICA
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR

Samsung Electronics Co., Ltd. (GDR)......... 54 11,771 01
MATERIALES
METALES Y MINERIA
Usinas Siderurgicas de Minas Gerais, SA
CLA 249 6,254 0.1
Vale, SACLB (ADR)........coovvvivininininnn. 253 5,982 0.0
12,236 0.1
ACCIONES PREFERENTES
Citigroup Capital XII, VR ................... 95 2,489 0.0
Ally Financial, Inc. ... 1 366 ﬁ
2,855 0.0
35,756 03
OTROS TITULOS TRANSFERIBLES
TITULOS
ACCIONES ORDINARIAS
Neenah Enterprises, Inc. .................c...... 73 219 ﬁ
MATERIALES
METALES Y MINERIA
African Petroleum NPV (b) .................... 4,433 2,564 0.0
ACCIONES PREFERENTES
Sovereign Real Estate Investment Trust ....... 1 1,347 0.0

CORPORATIVOS-GRADO DE NO INVERSION
PARTICIPACIONES DE INDICE DE INSOLVENCIA

CREDITICIA
DJ CDX. NA. HY-100
CDX North America High Yield............... 763% 6/29/2012 2 2,232 0.0
INSTITUCIONES FINANCIERAS
OTRAS FINANZAS
Cattles Plc. (a)(b)...ovvvviiniiiiiieiiiins 7.13% 07/05/2017 GBP 2 86 0.0
INDUSTRIAL
COMUNICACIONES-MEDIOS DE COMUNICACION
American Media Operations, Inc. (b) .......... 14.00% 11/1/2013 USD 1 566 0.0
European Media Capital, SA (b) 10.00% 2/1/2015 USD 1 826 0.0
Technicolor (b) ................. 5.75% 12/31/2049 EUR 1 9 0.0
Truvo Subsidiary Corp. (a) .... 8.38% 12/1/2014 USD 2 78 0.0
Truvo Subsidiary Corp. (a) .......cccuvvevenen. 8.50% 12/1/2014 EUR 1 45 0.0
1,524 0.0
COMUNICACIONES-TELECOMUNICACIONES
Fairpoint Communications, Inc. (a)(b). ........ 13.13% 04/02/2018 USD 2 121 0.0
CICLICO DE CONSUMO-AUTOMOCION
Keystone Automotive Operations, Inc. (b). ... 9.75% 11/01/2013 2 670 0.0
CICLICO DE CONSUMO-ENTRETENIMIENTO
Greektown LLC (a)(b) ...vvvvvviiiiiiienns 10.75% 12/01/2013 1 52 0.0
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CICLICO DE CONSUMO-OTROS
Broder Brothers Co. (b). ......oovvvvivininnnnn. 12.00% 10/15/2013 USD 1 $ 671 0.0%
Station Casinos, Inc. ....................onl . 6.63% 3/15/2018 2 4 0.0
675 0.0
OTROS INDUSTRIALES
Neenah Foundry Co. (a)(b). ......ocvvvnenen... 15.00% 07/29/2015 1 352 0.0
TECNOLOGIA
Magnachip Semiconductor, SA (b) ............ 10.50% 04/15/2018 2 1,747 0.0
TRANSPORTE-SERVICIOS
US Shipping Partners LP / US Shipping
Finance Corp. (2)(b) «..ovvvvivininiiininenn. 13.00% 08/15/2014 1 43 0.0
_ s 0l
11,632 0.1
FONDOS DE INVERSION
AllianceBernstein SICAV-Euro High Yield
Portfolio CL.S ..o 353 6,897 0.1
AllianceBernstein Institutional Investments-
High Yield Loan Portfolio CL. AB .......... 282 24,625 0.2
31,522 0.3
Inversiones totales
(coste $9,701,238) ...ovvivininiiiiiiiiiee $ 9,982,749 98.0%
Otros activos menos pasivos 199,211 2.0
ACHVOS MELOS ..ottt el $10,181,960

La Cartera mantiene en la actualidad inversiones garantizadas por préstamos hipotecarios subprime. Los préstamos subprime se ofrecen a los
propietarios inmobiliarios que no presentan un historial deuda o que han tenido problemas para cumplir sus obligaciones de deuda. Debido a que la
amortizacion es menos cierta, los prestatarios subprime pagan un tipo de interés superior al de los prestatarios de primera categoria. A 31 de agosto de
2010, la exposicién total de la Cartera a las inversiones subprime era del 0.45%. Estas inversiones son evaluadas de acuerdo con las Politicas de

Valoracion de la cartera (véase la nota para mds detalles).
Véase el Glosario de términos en la pagina 209.

Véanse las notas a los estados financieros.
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TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Credit Suisse GroUP AG .....ouinieiiii e 383,576 16,775,223 1.4%
Franklin Resources, Inc. ........... e 124,809 12,045,305 1.0
Goldman Sachs Group, InC. ..o 134,510 18,419,830 1.6
Julius Baer Group, Ltd. ..o 185,882 6,528,634 0.6
Man Group PIC. .....vnii i 1,244,062 3,952,764 03
57,721,756 49
BANCOS COMERCIALES
Banco Santander, SA ... 959,079 11,167,787 0.9
BINP Paribas ... .vouiieitiit et e e e e 235,250 14,574,079 1.2
HDFC Bank, Ltd. ..o e 138,210 6,291,266 0.5
HSBC Holdings Plc. .......coooviiiiiiiiiins 1,901,678 18,626,305 1.6
Industrial & Commercial Bank of China CL. H ..., 9,209,054 6,725,362 0.6
Sberbank of Russian Federation (Deutsche Bank), Warrants 02/28/2018.............. 2,337,110 5,936,261 0.5
Standard Bank Group, Ltd. ..........cooooiiiiiiiii e 223,221 3,151,819 0.3
Standard Chartered Plc. ............ 553,147 14,771,854 1.3
Turkiye Garanti Bankasi AS ....... 1,639,444 7,877,161 0.7
United Overseas Bank, Ltd. ....... e 665,106 9,204,229 0.8
Wells Fargo & CO. . ouvuiiii e 825,439 19,439,095 17
117,765,218 10.1
SERVICIOS FINANCIEROS DIVERSIFICADOS
CME Group, Inc. CL A ..o 45,081 11,183,808 1.0
FirstRand, Ltd. ...................... e 1,305,891 3,410,452 0.3
JPMorgan Chase & CO. ...uvniuiuititiii e 485,372 17,666,308 15
32,260,568 28
SEGUROS
China Life Insurance Co., Ltd. CL H ... 1,579,288 6,060,757 E
213,814,299 183
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
Cisco SyStems, INC. ..oeenini 510,975 10,245,041 0.9
Juniper Networks, Inc. ............. 195,178 5,308,851 0.4
QUALCOMM, Inc. ........ceenen. 252,054 9,656,204 0.8
Telefonaktiebolaget LM Ericsson CL1. B ... 552,596 5,335,878 0.5
ZTE Corp. CLH ot 1,094,492 4,074,545 03
34,620,519 29
ORDENADORES Y PERIFERICOS
APPIE, INC. oo 97,554 23,741,712 2.0
383,281 6,991,055 0.6
NEtAPD, INC. .ttt 154,643 6,253,744 0.6
36,986,511 32
SOFTWARE Y SERVICIOS DE INTERNET
Google, InC. CL A Lo 33,078 14,885,948 13
SERVICIOS DE TI
Cap GeMINI, SA ...ttt 132,258 5,575,933 0.5
Cognizant Technology Solutions Corp. CL A..........coooiiiiiiiiii 126,371 7,279,603 0.6
Visa, INC. CL A oo e 191,384 13,201,699 L
26,057,235 22
SISTEMAS ELECTRONICOS DE OFICINA
Canon, INC. .« et 185,815 7,607,334 0.6
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
ATKIION AG Lo 116,055 2,866,061 0.2
ARM Holdings Plc. ................ 872,712 4,870,077 04
ASML Holding NV ................. 133,513 3,303,633 0.3
Broadcom Corp. CL A .............. 127,033 3,807,178 0.3
Intel Corp. wovvvveviinininiiinnne, 429,246 7,606,231 0.7
Linear Technology Corp. .......... s 114,624 3,283,986 0.3
NVIAIA COTP. ettt e 379,706 3,542,657 0.3
Samsung Electronics Co., Ltd. .........oiiiiii 5,241 3,313,874 0.3
Trina Solar, Ltd. (ADR) ....uiuiii e 137,218 3,537,469 03
36,131,166 31
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Participaciones Valor Activos netos
(USD) %
SOFTWARE
Citrix Systems, INC. ... 70,707 $ 4,096,763 0.4%
Microsoft Corp. ........ 463,722 10,888,189 0.9
Nintendo Co., Ltd. .... 16,334 4,528,374 0.4
Oracle Corp. ........... 434,690 9,511,018 0.8
Red Hat, Inc. ........... 182,623 6,309,625 0.5
Salesforce.com, Inc. ... 30,598 3,362,161 0.3
VMware, Inc. CLo A oo 68,113 5,351,630 05
44,047,760 38
200,336,473 171
INDUSTRIALES
AEROESPACIAL Y DEFENSA
BOCING CO. .ottt 109,051 6,666,272 0.6
Safran, SA 177,738 4,365,185 04
United Technologies COrp. ........o.iuititiniiiit i 181,986 11,867,299 ﬁ
22,898,756 20
TRANSPORTE AEREO Y LOGISTICA
United Parcel Service, Inc. CL. B ... 175,752 11,212,991 ﬁ
CONSTRUCCION E INGENIERTA
FIUOT COTP. ettt e 89,343 3,990,040 0.3
Larsen & Toubro, Ltd. ... 79,596 3,064,454 0.3

7054494 06

EQUIPO ELECTRICO
ABB, LU, .ot 436,073 8,417,284 0.7
Cooper Industries Plc. CL. A........ 151,148 6,361,811 0.5
Emerson Electric Co. ............... 188,200 8,779,516 0.8
Vestas Wind Systems 79,718 2,947,327 E
26,505,938 23
CONGLOMERADOS INDUSTRIALES
General EIeCtriC €. ..vviiiii i e e 269,175 3,897,650 0.3
Koninklijke Philips Electronics NV ........coooiiiiiiiiieee, 301,215 8,393,900 ﬁ
12,291,550 1.0
MAQUINARIA
464,627 7,039,164 0.6
260,629 9,468,636 0.8
48,642 5,234,957 0.5
40,746 3,641,845 0.3
449,871 9,134,497 0.8
71,564 6,154,297 05
40,673,396 35
CARRETERAS Y FERROCARRILES
East Japan Railway Co. ......ooouiiiiiiiii 93,629 6,055,203 0.5
Union Pacific COTP. ...uvuiniii e 115,056 8,392,192 ﬁ
14,447,395 12
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
Mitsui & Co., Ltd. ..o 727,601 9,471,548 0.8
INFRAESTRUCTURA DE TRANSPORTE
China Merchants Holdings International Co., Ltd. ..............coooiiiiiiiinnn, 709,326 2,408,460 2
146,964,528 12,6
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Johnson Controls, INC. ... 211,427 5,609,157 E
AUTOMOVILES
DaiMIET AG .ottt e 114,972 5,562,355 0.5
Honda Motor Co., Ltd. ......ovirieii e 233,464 7,732,846 0.6
13,295,201 L
DISTRIBUIDORES
Li & Fung, Ltd. ...oooeii i 1,473,180 7,438,426 0.6
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Carnival PIC. ... 241,504 7,809,738 0.7
Starwood Hotels & Resorts Worldwide, Inc. .............coooiiiiiiiiiin, 102,574 4,793,277 0.4
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Participaciones Valor Activos netos
(USD) %
Yum! Brands, INC. ...ouiei e 178,460 7,441,763 _0.6%
20,044,778 17
INTERNET Y VENTA AL POR MENOR DE CATALOGOS
Amazon.com, INC. ... 77,682 9,696,991 ﬁ
MEDIOS DE COMUNICACION
Comcast Corp. CI. A 366,152 6,268,516 0.5
DIRECTVCLA .......cooeivenens 124,944 4,737,886 04
Eutelsat Communications 124,243 4,455,489 0.4
Jupiter Telecommunications Co., Ltd. .........ooooiiiiiiiiiiiiiee 1,910 2,032,611 0.2
News Corp. CL A Lo 645,138 8,109,388 0.7
Walt Disney Co. .... 395,082 12,875,720 1.1
WPP PIC. ot 833,456 8239715 07
46,719,325 40
VENTA AL POR MENOR MULTILINEA
KORI'S COTP. ot 148,337 6,968,857 0.6
TATEt COIP. ettt ettt e e e e e 136,947 7,006,200 E
13,975,057 12
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd. ...........ccoiiiiiiiiee e, 5,447,489 9,606,896 0.8
Lowe’s Companies, INC. .......o.iiiiiiii 428,037 8,689,154 08
18,296,050 16
INDUMENTARIA TEXTIL Y BIENES DE LUJO
Compagnie Financiere Richemont, SA CLL A ..., 60,915 2,355,728 _2
137,430,713 117
SANIDAD
BIOTECNOLOGIA
CelENE COIP. oottt e 134,149 6,911,369 0.6
Vertex Pharmaceuticals, INC. ..o 140,169 4,673,221 ﬂ
11,584,590 1.0
EQUIPAMIENTO Y SUMINISTROS DE ASISTENCIA SANITARIA
ALCOM, TNC. ot e 64,219 10,416,366 0.9
Covidien Plc. 240,014 8,482,091 0.7
Varian Medical Systems, INC. ..ot 89,794 4,780,622 0.4
23,679,079 2.0
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
Express Scripts, Inc. CL A ..o 309,067 13,166,241 1.1
Fresenius Medical Care AG & Co. KGaA 145,479 8,228,581 0.7
MCKESSON COIP. .ttt e e e 141,465 8,212,014 ﬁ
29,606,836 25
FARMACEUTICA
Allergan, INC. .. ..u e 108,688 6,675,014 0.6
Merck & Co., Inc. ...oovvvviniinnnnnn. 368,525 12,957,341 1.1
Mitsubishi Tanabe Pharma Corp. ... 250,881 3,930,879 0.4
Roche Holding AG.................... e 79,658 10,805,626 0.9
SHITE PIC. ettt 331,356 7,128,556 0.6
Teva Pharmaceutical Industries, Ltd. (ADR) ...........cooiiiiiiiiiies 253,765 12,835,410 L
54,333,426 47
119,203,931 102
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Cameron International Corp. .........oovuieiiiiiiiiiiiii e 292,634 10,763,077 0.9
Compagnie Generale de Geophysique-Veritas 133,069 2,231,633 0.2
Petroleum Geo-Services ASA ............cooevinil. e 261,890 2,335,614 0.2
Schlumberger, Ltd. ......ouii 147,392 7,860,405 ﬁ
23,190,729 20
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
BG Group PIC. ..ot 407,481 6,526,511 0.6
ChevIon COIP. . ..ueinie e e e 92,164 6,834,856 0.6
China Coal Energy Co.CL.H ...... 3,649,960 5,197,893 0.4
ENISpA ..o, 646,831 12,780,154 1.1
Noble Energy, Inc. .......cccoovvvveininnnt. 98,502 6,873,501 0.6
OGX Petroleo e Gas Participacoes, SA.... 727,059 8,643,983 0.7
SANtOS, Ltd. . oei e 374,336 4,737,793 04
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Participaciones Valor Activos netos
(USD) %
Suncor Energy, INC. ..ouvuiniei e 398,883 $ 12,070,201 1.0%
Tullow Oil Ple. ....oooovviiiinnn. e 785,630 14,623,246 1.3
Woodside Petroleum, Ltd. ...........ooiiiiiii 243,131 9,093,185 ﬂ
87,381,323 75
110,572,052 95
CONSUMO BASICO
BEBIDAS
Anheuser-Busch InBev NV ... 189,989 9,840,549 0.8
Asahi Breweries, Ltd. .............. e 460,746 8,684,899 0.8
PepsiCo, INC. o.ouutit e 226,378 14,528,960 12
33,054,408 28
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
Costco Wholesale COTP. ..uinineeitii e 141,542 8,004,181 0.7
Kroger Co. .oovvvviiiiiiiiinns e 154,274 3,043,824 0.3
TESCO PIC. ottt 1,391,740 _ 8,660,900 07
PRODUCTOS ALIMENTICIOS
China Yurun Food Group, Ltd. .........ooiiiiiii e 355,114 1,298,881 0.1
Unilever NV o 342,526 9,140,505 0.8
10,439,386 09
PRODUCTOS DOMESTICOS
Procter & Gamble CO. ....uuuiiiiie e 242,776 14,486,434 1_2
TABACO
Altria Group, INC. ..o 267,396 5,968,280 0.5
British American Tobacco PIC. ........ooiiiiiiii i 343,184 11,628,152 ﬂ
17,596,432 15
95,285,565 81
MATERIALES
PRODUCTOS QUIMICOS
LanXess AG ..ot 97,826 4,263,354 0.4
Orica, Ltd. ..... 124,620 2,790,318 0.2
Praxair, Inc. ............... e 83,161 7,154,324 0.6
Yara International ASA ... i 93,316 ﬂ 03
MATERIALES DE CONSTRUCCION
CRH PIC. .ttt e 227,192 3485624 03
METALES Y MINERIA
African Minerals, Ltd. ..o 593,262 3,458,168 0.3
Centamin Egypt, Ltd. ..o 1,032,493 2,808,568 0.3
Freeport-McMoRan Copper & Gold, Inc. .......... 114,874 8,268,617 0.7
Lynas Corp., Ltd. ......cooiiiiiiiin, 4,310,906 3,785,165 0.3
Rio Tinto Plc 367,454 18,482,213 1.6
Teck Resources, Ltd. Cl. B e 238,191 7,967,619 0.7
Vale, SACL B (ADR) ...uiniiiiii e e e 568,308 15,202,232 13
81,391,364 7.0
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
America Movil SAB de CV CLLL (ADR) ....ovviitiiiiieiiieeeeeeee e 106,105 4,947,683 0.4
China Mobile, Ltd. .........ccoovvviiiiiiiiiianinn, 283,821 2,900,709 0.3
Vimpelcom, Ltd. (ADR) 168,758 2,522,935 0.2
Vodafone Group PIe. ......o.oiiiiiii 5,410,040 12,989,819 1_1
23,361,146 20
SERVICIOS PUBLICOS
SERVICIOS BASICOS MULTIPLES
Sempra ENerY .....o.oiuiiii 192,087 9,781,047 08
_1,138,141,118 913
ACCIONES PREFERENTES
FINANCIERO
BANCOS COMERCIALES
Ttau Unibanco Holding, SA ... i 420,385 9,052,785 ﬂ
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CARTERA DE INVERSIONES (continuacién) AllianceBernstein
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Participaciones Valor Activos netos
(USD) %

MATERIALES
METALES Y MINERIA

Usinas Siderurgicas de Minas Gerais, SA CL A ... 253,904 $ 6,365,501 0.5%

__ 15418286 13

OTROS TITULOS TRANSFERIBLES
MATERIALES
METALES Y MINERIA

African Petroleum NPV (D) ..o 4,512,252 2,609,457 02
Inversiones totales

(coste $1,130,681,849) ..ovininiriiii e $1,156,168,861 98.8%
OLtros activos MEMOS PASIVOS . ........o.utititintt ettt ettt ettt ettt et e e e e aenenens 14,057,112 1.2
ACEIVOS TBLOS ... ..ottt $1,170,225,973 100.0%

Véase el Glosario de términos en la pagina 209.
Véanse las notas a los estados financieros.
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31 de agosto de 2010 Global Growth Trends Portfolio (Euro)
Participaciones Valor Activos netos
(EUR) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Credit Suisse GIoUP AG .....uiniit i 5,623 € 194,067 1.4%
Franklin Resources, Inc. .............. 1,830 139,348 1.0
Goldman Sachs Group, INC. ..........oiiiiiiiii 1,972 213,093 1.6
Julius Baer Group, Ltd. ... 2,725 75,527 0.6
Man Group PIC. ..o 18,238 45728 03
667,763 49
BANCOS COMERCIALES
Banco Santander, SA ... 14,060 129,196 0.9
BINP ParibDas .. ..ouiouiiiitit it et et 3,449 168,603 1.2
HDEFC Bank, Ltd. ..o 2,026 72,781 0.5
HSBC Holdings Plc. .......coooviiiiiiiiins 27,879 215,481 1.6
Industrial & Commercial Bank of China CL. H ..., 135,008 77,803 0.6
Sberbank of Russian Federation (Deutsche Bank), Warrants 02/28/2018 ................. 34,263 68,675 0.5
Standard Bank Group, Ltd. .........coooiiiii 3,273 36,462 0.3
Standard Chartered Plc. ............... 8,109 170,891 1.3
Turkiye Garanti Bankasi AS .......... 24,035 91,128 0.7
United Overseas Bank, Ltd. .......... 9,751 106,481 0.8
WElIS Fargo & €. ..vuuniiiee e 12,101 224,884 17
1,362,385 10.1
SERVICIOS FINANCIEROS DIVERSIFICADOS
CME Group, Inc. CI. A 661 129,382 1.0
FirstRand, Ltd. .............. 19,145 39,454 0.3
JPMorgan Chase & CO. «...ouueiuiniiit e 7,123 204,376 ﬁ
373,212 28
SEGUROS
China Life Insurance Co., Ltd. CL H ... ... i 23,153 70,184 E
2,473,544 183
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
CisCO SYStemS, INC. .ovoniit i 7,491 118,522 0.9
Juniper Networks, Inc. ... 2,861 61,416 0.4
QUALCOMM, Inc. ... 3,695 111,709 0.8
Telefonaktiebolaget LM Ericsson C1. B.... 8,101 61,729 0.5
ZTE Corp. CL H ..o 16,046 47,137 03
400,513 29
ORDENADORES Y PERIFERICOS
APPIE, INC. o 1,430 274,660 2.0
EMC Corp. ..... 5,619 80,877 0.6
NELADPD, INC. oo 2,267 72,347 06
427,884 32
SOFTWARE Y SERVICIOS DE INTERNET
Google, INC. CL A .o 485 172,211 13
SERVICIOS DE TI
Cap Gemini, SA ... 1,939 64,506 0.5
Cognizant Technology Solutions Corp. CL A ... 1,853 84,215 0.6
Visa, INC. CL A Lo e 2,806 152,726 11
301,447 22
SISTEMAS ELECTRONICOS DE OFICINA
Canon, INC. .ot 2,724 88,007 06
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
ATXITON AG oo 1,701 33,156 0.2
ARM Holdings Plc. ... 12,794 56,340 0.4
ASML Holding NV ...... 1,957 38,219 0.3
Broadcom Corp. CL. A ... 1,862 44,044 0.3
Intel Corp. ..ooovvvvininnis 6,293 87,994 0.7
Linear Technology Corp. ... 1,680 37,991 0.3
INVIAIA COTP. ettt e 5,567 40,984 0.3
Samsung Electronics Co., Ltd. .........ooiiiii i 77 38,337 0.3
Trina Solar, Ltd. (ADR) ....ouuii e 2,012 40,924 03
417,989 31
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CARTERA DE INVERSIONES (continuacion)
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Participaciones Valor Activos netos
(EUR) %
SOFTWARE
Citrix Systems, INC........ooiuii 1,037 € 47,394 0.4%
Microsoft Corp. ...... 6,798 125,962 0.9
Nintendo Co., Ltd. ... 239 52,387 0.4
Oracle Corp. ......... 6,373 110,030 0.8
Red Hat, Inc. .......... 2,677 72,994 0.5
Salesforce.com, Inc. .. 449 38,895 0.3
VMware, InC. CLo A oo 999 61,911 05
509,573 38
2,317,624 171
INDUSTRIALES
AEROESPACIAL Y DEFENSA
BOCING CO. ottt 1,599 77,120 0.6
Safran, SA 2,606 50,499 0.4
United Technologies COrp. .......ouuiuiniiit it 2,668 137,289 ﬁ
264,908 20
TRANSPORTE AEREO Y LOGISTICA
United Parcel Service, Inc. CL. B ... 2,577 129,719 ﬁ
CONSTRUCCION E INGENIERIA
FIUOT COTP. it 1,310 46,159 0.3
Larsen & Toubro, Ltd. ... 1,167 35,452 03
_sL6lL 06
EQUIPO ELECTRICO
ABB, L. i 6,393 97,377 0.7
Cooper Industries Plc. CI. A .......... 2,216 73,597 0.5
Emerson Electric Co. .................. 2,759 101,567 0.8
Vestas Wind Systems 1,169 34,097 E
306,638 23
CONGLOMERADOS INDUSTRIALES
General EIeCtriC €. uvviiiit e e 3,946 45,091 0.3
Koninklijke Philips Electronics NV ... 4,416 97,106 ﬁ
142,197 1.0
MAQUINARIA
Atlas Copco AB CL A L.t 6,812 81,434 0.6
Danaher Corp. ............ 3,821 109,539 0.8
Fanuc, Ltd. .......... 713 60,561 0.5
Flowserve Corp. .... 597 42,131 0.3
Komatsu, Ltd. ... 6,595 105,674 0.8
MAN SE o 1,049 71,197 05
470,536 35
CARRETERAS Y FERROCARRILES
East Japan Railway Co. ......o.ooiiiitiiii e 1,373 70,051 0.5
Union Pacific COTP. ...oninitie it 1,687 97,086 ﬁ
167,137 12
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
Mitsui & Co., Ltd. oovinit e 10,667 109,573 0.8
INFRAESTRUCTURA DE TRANSPORTE
China Merchants Holdings International Co., Ltd. ..............cocooiiiiiiiiiiiin. 10,399 27,863 2
1,700,182 12,6
DISCRECIONAL DEL CONSUMIDOR
COMPONENTES AUTOMOTRICES
Johnson Controls, INC. ..o 3,100 64,890 E
AUTOMOVILES
DaIMIET AG ..ottt e e 1,686 64,349 0.5
Honda Motor Co., Ltd. ... e 3,423 89,459 ﬁ
153,808 12
DISTRIBUIDORES
Li & Fung, Ltd. ..o 21,597 86,052 06
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Carnival PIC. ... 3,541 90,348 0.7
Starwood Hotels & Resorts Worldwide, Inc. ...........cooiiiiiiiii i 1,504 55,452 0.4
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Participaciones Valor Activos netos
(EUR) %
Yum! Brands, INC. . ...ouiei 2,616 w _0.6%
231,891 17
INTERNET Y VENTA AL POR MENOR DE CATALOGOS
Amazon.Com, INC. ... 1,139 112,181 ﬁ
MEDIOS DE COMUNICACION
Comeast Corp. CL A .o 5,368 72,518 0.5
DIRECTVCLA ............. 1,832 54,811 04
Eutelsat Communications 1,821 51,544 0.4
Jupiter Telecommunications Co., Ltd. .........ocoiiiiiiiii 28 23,515 0.2
News Corp. CL A .o 9,458 93,815 0.7
Walt Disney Co. .... 5,792 148,955 1.1
WP PIC. o 12,219 95,322 07
540,480 40
VENTA AL POR MENOR MULTILINEA
KORI'S COTP. et e e 2,175 80,620 0.6
TATEE COTP. .ttt ettt et e e 2,008 81,053 E
161,673 12
VENTA AL POR MENOR SELECTA
Belle International Holdings, Ltd. ...........cooiiiiiiiii e 79,862 111,139 0.8
Lowe’s Companies, INC. ........ooouiiiiii i 6,275 100,522 ﬁ
211,661 16
INDUMENTARIA TEXTIL Y BIENES DE LUJO
Compagnie Financiere Richemont, SA CL A . ... 893 27,253 _2
1,589,889 11.8
SANIDAD
BIOTECNOLOGIA
CRIZENE COIP. ettt e e 1,967 79,955 0.6
Vertex Pharmaceuticals, INC. .............oo it 2,055 54,063 ﬂ
134,018 1.0
EQUIPAMIENTO Y SUMINISTROS DE ASISTENCIA SANITARIA
ALCON, INC. .o 941 120,503 0.9
Covidien Plc. .....oooovviiiiiniiniinn. 3,519 98,127 0.7
Varian Medical Systems, INC. ........o.iiiiiii e 1,316 55,305 0.4
273,935 2.0
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
Express Scripts, Inc. CL A ... 4,531 152,316 1.1
Fresenius Medical Care AG & Co. KGaA ... 2,133 95,193 0.7
MCKESSOM COIP. ettt ettt e e et 2,074 95,002 ﬁ
342,511 25
FARMACEUTICA
ALlergan, INC. ... 1,593 77,228 0.6
Merck & Co., Inc. .oovvviviiniinnnnn. 5,403 149,899 1.1
Mitsubishi Tanabe Pharma Corp. .... 3,678 45,475 0.4
Roche Holding AG .................... 1,168 125,007 0.9
SHITE PIC. L.ttt 4,858 82,468 0.6
Teva Pharmaceutical Industries, Ltd. (ADR) ..o 3,720 148,488 L
628,565 47
1,379,029 102
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
Cameron International CoOrp. .........o.oiiiitiniiiiiii e 4,290 124,515 0.9
Compagnie Generale de Geophysique-Veritas 1,951 25,817 0.2
Petroleum Geo-Services ASA 3,839 27,020 0.2
Schlumberger, Ltd. ... 2,161 90,934 ﬁ
268,286 20
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
BG Group PIC. ..ot 5,974 75,503 0.6
ChEeVION COIP. . onte e e e 1,351 79,070 0.6
China Coal Energy Co. CLH......... 53,510 60,133 0.4
ENISpA....oooi 9,483 147,849 1.1
Noble Energy, Inc. ..........coovvvnininn. 1,444 79,517 0.6
OGX Petroleo e Gas Participacoes, SA ... 10,659 99,999 0.7
SANOS, Ltd. .o 5,488 54,810 04
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Participaciones Valor Activos netos
(EUR) %
Suncor Energy, INC. ..ot 5,848 € 139,636 1.0%
Tullow Oil Ple. ..o 11,518 169,171 1.3
Woodside Petroleum, Ltd. ........oooieiriniiii e 3,564 105,196 08
_ 1,010,884 15
CONSUMO BASICO
BEBIDAS
Anheuser-Busch InBev NV ... ..o 2,785 113,842 0.8
Asahi Breweries, Ltd. ................. 6,755 100,473 0.7
PepsiCo, INC. o.ovnii 3,319 168,080 13
__ 382395 28
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
CoStco WHOleSale COTP. .. ..uuinie ettt e 2,075 92,597 0.7
Kroger Co. ....cooooviiininns 2,262 35,213 0.3
TESCO PIC. ettt e 20,403 100,195 07
228,005 17
PRODUCTOS ALIMENTICIOS
China Yurun Food Group, Ltd. ... ..o 5,206 15,026 0.1
UnILEVer NV oo e e e 5,022 105,744 0.8
__ 120770 09
PRODUCTOS DOMESTICOS
Procter & Gamble CO. ....unuin ittt 3,559 ﬂ 1_3
TABACO
Altria Group, INC. ....uin 3,920 69,045 0.5
British American Tobacco PIC. .......o.iiriiiiiei e 5,031 M 10
__ 203,567 15
MATERIALES
PRODUCTOS QUIMICOS
LanXeSS AG ..ttt 1,434 49,322 0.4
Orica, Ltd. ...... 1,827 32,280 0.2
Praxair, Inc. ................. 1,219 82,766 0.6
Yara International ASA ... 1,368 43,095 03
__207.463 15
MATERIALES DE CONSTRUCCION
CRH PIC. e e 3,331 40,324 03
METALES Y MINERIA
African Minerals, Ltd. ..o 8,697 40,006 0.3
Centamin Egypt, Ltd. ....o.ooiiii 15,137 32,491 0.3
Freeport-McMoRan Copper & Gold, Inc. ... 1,684 95,657 0.7
Lynas Corp., Ltd. ..., 63,200 43,789 0.3
Rio Tinto Plec. 5,387 213,814 1.6
Teck Resources, Ltd. CL.B ........... 3,492 92,175 0.7
Vale, SA CL B (ADR) ...uinititiii e e e e 8,332 _ 175870 13
__ 693,802 32
__ 941,589 10
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
America Movil SAB de CV CL. L (ADR) ... .oviuiniiiitiniie e 1,556 57,238 0.4
China Mobile, Ltd. ............coveviininn.n. 4,161 33,557 0.3
Vimpelcom, Ltd. (ADR) .... 2,474 29,187 0.2
Vodafone Group PIC. ... 79,313 M 1_1
__270.257 20
SERVICIOS PUBLICOS
SERVICIOS BASICOS MULTIPLES
SEMPIA ENCIZY ...ttt 2,816 113,153 08
13,166,763 91.7
ACCIONES PREFERENTES
FINANCIERO
BANCOS COMERCIALES
Ttau Unibanco Holding, SA .. ...t 6,163 104,729 08
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AllianceBernstein
Global Growth Trends Portfolio (Euro)

Participaciones Valor Activos netos
(EUR) %

MATERIALES
METALES Y MINERIA

Usinas Siderurgicas de Minas Gerais, SA CL A ..ot 3,722 € 73,640 0.5%

_ 178369 13

OTROS TITULOS TRANSFERIBLES
MATERIALES
METALES Y MINERIA

African Petroleum NPV (D) ..o 66,151 30,188 02
Inversiones totales

(COSLE €13,080,470) v ente ettt e e €13,375,320 99.0%
OLtros activos MEMOS PASIVOS ...... ...ttt ettt ettt et ettt et e e e e ettt et ettt e e et e neneneas 129,552 1.0
ACEIVOS MBLOS . . ...ttt e €13,504,872 100.0%

Véase el Glosario de términos en la pagina 209.

Véanse las notas a los estados financieros.
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CARTERA DE INVERSIONES

AllianceBernstein

31 de agosto de 2010 Global Value Portfolio
Participaciones Valor Activos netos
(USD) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Deutsche Bank AG ........ouiuiiti e e 89,976 $ 5,594,998 0.8%
Goldman Sachs Group, Inc. ............ 77,570 10,622,432 1.4
MOTgan SEANIY . ....o.oute ittt e 137,035 3,383,390 E
19,600,820 27
BANCOS COMERCIALES
Banco do Brasil, SA ... 241,632 3,918,400 0.5
Barclays PIC. .....ooiuiiii 2,108,453 9,679,952 1.3
BB&T Corp. ... 276,396 6,113,888 0.9
BNP Paribas ....... 68,290 4,230,641 0.6
Comerica, Inc. ...... 63,398 2,181,517 0.3
Danske Bank A/S ...... 307,906 6,300,983 0.9
Fifth Third Bancorp ............ 181,704 2,007,833 0.3
Hana Financial Group, INC. .....o.ouiuiii e 87,888 2,262,674 0.3
KB Financial Group, INC. ......vuitiii e 88,478 3,595,315 0.5
National Australia Bank, Ltd. .......... 152,593 3,164,194 0.4
National Bank of Canada ................ 66,142 3,819,567 0.5
Turkiye Garanti Bankasi AS ............ 829,826 3,987,129 0.6
UniCredit SpA....ccovvviiiiiiiinn. . 2,763,219 6,441,252 0.9
WEells Fargo & €O, ..oniuieiiiiiii e 438,372 10,323,652 14
68,526,997 94
FINANZAS DE CONSUMO
ORIX COTP. ettt ettt e e e e e e e e e e e e 115,140 8,657,841 12
SERVICIOS FINANCIEROS DIVERSIFICADOS
Bank of America Corp. ..... e 428,188 5,330,935 0.7
JPMorgan Chase & CO. ....vuiuiniiit i 229,269 8,336,239 ﬂ
13,667,174 19
SEGUROS
ATLANZ SE Lo 101,441 10,355,780 1.4
Intact Financial Corp. .... 1 14 0.0
Old Mutual Ple................. 4,125,105 8,016,646 1.1
Travelers Companies, Inc. .... 196,080 9,603,981 1.3
XL Group Ple. CLo A .o 116,406 2,084,837 03
30,061,258 41
GESTION Y PROMOCION INMOBILIARIA
Mitsui Fudosan Co., Ltd. .....oeuieii e 417,711 6,778,327 1.0
Sumitomo Realty & Development Co., Ltd. ..., 198,851 3,794,842 E
151,087,259 20.8
DISCRECIONAL DEL CONSUMIDOR
AUTOMOVILES
Bayerische Motoren Werke AG .........cooiiiiiiiiiiiiiiiii e 174,097 9,147,548 1.3
FOId MOtOT €. vttt et ettt 982,186 11,088,880 1.5
Nissan Motor Co., Ltd. .....ooiiii e 1,304,111 9,939,926 14
30,176,354 42
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Royal Caribbean Cruises, Ltd. ...........c.oiiiiiiiii e 213,100 5,233,737 0.7
Thomas Cook Group Ple. ... 839,530 2,329,214 E
7,562,951 1.0
MENAJE DURADERO
Fortune Brands, INC. ...... ..ot 88,542 3,965,779 0.5
Garmin, LEd. ... 206,987 5,507,932 0.8
NV R, TG, e 3,638 2,198,012 0.3
SRATP COIP. ettt e 569,293 5,446,901 0.8
17,118,624 24
MEDIOS DE COMUNICACION
CBS Corp. CL B . e 463,585 6,406,738 0.9
Comeast Corp. CL A ..o 492,901 8,438,473 1.2
Lagardere, SCA ... 138,293 4,960,612 0.7
News Corp. CLA ....coooiiiiiiinns 612,787 7,702,731 1.0
Time Warner Cable, Inc. CI. A . 239,955 12,384,085 1.7
Time Warner, INC. ....oiii s 332,633 9,972,351 1.4
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AllianceBernstein

Global Value Portfolio

Participaciones Valor Activos netos
(USD) %
VVendl, SA 320,293 W _1.0%
_ 57,296,246 19
VENTA AL POR MENOR MULTILINEA
MaCy’s, INC. oo 184,843 3,593,339 0.5
Marks & Spencer Group Ple. .....o.ouinii i 1,308,944 M 2
_ 10,509,222 14
VENTA AL POR MENOR SELECTA
Esprit Holdings, Ltd. ..... 1,116,455 6,299,058 0.9
Gap, INC. oo 325,440 5,496,682 07
__ 11,795,740 16
_134459,137 185
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
EnSco PIc. (ADR) ..ottt 78,837 3,242,548 0.4
Rowan Companies, INC........oviuieii e 134,292 M E
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
B PG, oottt 1,685,651 9,728,303 1.3
Cimarex Energy Co. ... 51,438 3,365,058 0.5
ConocoPhillips ......... 188,557 9,886,069 14
Devon Energy Corp. .... 126,408 7,619,882 1.0
EnCana Corp. ............ . 195,085 5,351,182 0.7
JX HOIAINGS, INC. e 664,396 3,363,792 0.5
Marathon Ol COIP. ...ttt 172,777 5,267,984 0.7
Nexen, Inc................. 372,754 6,903,818 0.9
OAO Gazprom (ADR)... 125,473 2,565,930 0.3
OAO Lukoil (ADR) .......ccovviininann.. . 77,188 4,079,384 0.6
Royal Dutch Shell Ple. CLL A ............ 593,456 15,711,794 2.2
Suncor Energy, Inc. ..................... . 99,273 3,007,927 0.4
Valero Energy COIP. .....uiuiniti ittt 304,663 M ﬂ
_ 88,350,847 121
CONSUMO BASICO
BEBIDAS
Constellation Brands, Inc. CL. A ... 355,295 M ﬁ
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
Casino Guichard Perrachon, SA 33,931 2,741,093 04
Safeway, INC. ..o 458,842 8,626,233 12
11,367,326 16
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland CoO. ......ooiiiiiii 149,869 4,612,968 0.6
Bunge, Ltd. ......ooooiii 119,325 6,324,202 0.9
SAra Lee COTP. ..ttt 498,222 7,194,319 ﬂ
18,131,489 25
PRODUCTOS DOMESTICOS
Procter & Gamble CO. .....uiuii it 172,407 _ 10,287,519 14
TABACO
Altria Group, INC. «.o.oniei 543,176 12,123,689 1.6
Japan Tobacco, INC. ... inie i 1,808 5,615,541 ﬁ
17,739,230 24
63,444,778 87
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
MOtOTOla, TNC. .. tvt et 866,744 M 2
ORDENADORES Y PERIFERICOS
Dell,Inc. .................. 413,635 4,868,484 0.7
Hewlett-Packard Co. .... . 227,518 8,754,885 1.2
TOSHIDA COTP. ...ttt e 877,867 M E
__ 17,749,646 24
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU OPLrONIiCS COTP. . nvnetetttete ettt 2,316,717 1,990,928 0.3
Corning, INC. oo ot 397,834 6,238,044 0.8

119



CARTERA DE INVERSIONES (continuacién) AllianceBernstein
Global Value Portfolio

Participaciones Valor Activos netos
(USD) %
Tyco Electronics, Ltd. .......o.ouiiiiiii e 354,837 M E%
_ 16,929,587 23
SERVICIOS DE TI
Cap GeMINi, SA ... 83,374 3,515,006 0.5
International Business Machines COrp. ..........ocouiuiiiiiiiiiiiiiiiiieieeeans 43,891 5,408,687 ﬂ
_8923,693 12
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
Samsung Electronics Co., Ltd. ... 9,291 5,874,010 0.8
United Microelectronics COIP. .......iuiuueitiniiitet e 4,831,300 M E
__ 1815722 11
SOFTWARE
MICTOSOFt COTP. ettt et e 74,986 1,760,669 %
_ 99,705,898 82
SANIDAD
BIOTECNOLOGIA
Gilead SCIeNCes, INC. ....vuie i 161,964 5,160,177 0.7
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
CRIESIO AG .ttt et 38,547 778,771 0.1
FARMACEUTICA
ASIraZeneca PIC. ... 235,592 11,580,605 1.6
Bayer AG ............ . 144,997 8,844,227 1.2
Johnson & Johnson..... 160,516 9,152,599 1.2
Novartis AG ............ 80,539 4,221,979 0.6
Pfizer,Inc. ............. . 830,409 13,228,410 1.8
SaNOFI-AVENLIS, SA .. 97,832 5,600,519 0.8
_ 52,628,339 12
_ 58,567,287 8.0
INDUSTRIALES
AEROESPACIAL Y DEFENSA
BAE Systems PIC. ...t 819,809 3,690,858 0.5
Northrop Grumman COIP. ........ueuininiie ittt 72,244 3,909,853 E
7,600,711 1.0
LINEAS AEREAS
Delta Air Lines, INC. .....utini e e 392,211 4,102,522 0.6
CONSTRUCCION E INGENIERIA
BOUYZUES, SA oo 163,754 6,611,059 @
CONGLOMERADOS INDUSTRIALES
General EIECriC CO. ... uui ettt e 250,405 M E
MAQUINARIA
Ingersoll-Rand Plc. ....... . 289,340 9,412,243 1.3
Parker Hannifin COrp. ........oooiiitiii 78,156 M %
_ 14,035,958 19
SERVICIOS PROFESIONALES
Randstad Holding NV ... 134,354 4,983,077 0.7
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
MISUDISHE COTP. .+ttt e e e 375,670 8,049,650 1.1
49,008,837 6.7
MATERIALES
PRODUCTOS QUIMICOS
Agrium, INC. ..o 63,330 4,409,698 0.6
HUntSmMan COP. ...unee ettt e 36,356 ﬂ E
__4740,902 07
METALES Y MINERIA
Freeport-McMoRan Copper & Gold, Inc. ..., 115,179 8,290,593 1.1
Kazakhmys PIC. ... 133,901 2,356,765 0.3
Rio Tinto Plc. ..... 210,072 10,566,210 1.5
Tata Steel, Ltd. .......... . 243,451 2,703,930 0.4
Vale, SA CL B (ADR) ...ttt e e 160,954 3,801,722 0.5
XSAtA PIC. vttt e e e 554,148 8,647,686 12
36,366,906 5.0
41,107,808 57
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AllianceBernstein
Global Value Portfolio

Participaciones Valor Activos netos
(USD) %
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
Nippon Telegraph & Telephone Corp..........cooovvuiiiiiiiiiiiiiiiiiiiieinns 75,087 $ 3,228,571 0.5%
Telecom Italia SpA (ordinary Shares) .............oouvuiiiiiiiiiiiiiieeeeens 3,460,286 4,662,696 0.6
Telecom Italia SpA (savings shares) .... 2,203,139 2,416,810 0.3
Telstra Corp., Ltd. ..ot 908,800 2,232,117 0.3
12,540,194 1.7
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
D ) 0y T 1,121 5,404,978 0.8
SPrint NeXtel COIP. .ouvnetitiitet et e 1,197,607 4,886,235 0.7
Vodafone Group PlC.........ouiii 6,758,586 16,227,757 2.2
26,518,970 3.7
39,059,164 4
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
EiON AG oottt e 299,581 8,408,414 1.2
147,070 5,843,113 0.8
Tokyo Electric Power Co., INC. .....oviniiii e 100,924 2,934,150 0.4
17,185,677 24
SERVICIOS DE GAS
Tokyo Gas Co., Ltd. .....eeiiii e 1,279,914 5,965,117 0.8
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES DE ENERGIA
Constellation Energy Group, INC. ........o.vuiiiiiii e 191,574 5,618,878 0.8
SERVICIOS BASICOS MULTIPLES
NISOUICE, INC. ..ttt 256,848 4,453,736 0.6

33,223,408 4.6

Inversiones totales

(COSEE $823,715,791) .ot $718,014,423 98.7%
Otros activos MEIMOS PASIVOS . ...... ...ttt e et 9,518,542 1.3
ACHIVOS MELOS .. ..o e e e $727,532,965 100.0%

Véase el Glosario de términos en la pagina 209.
Véanse las notas a los estados financieros.
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CARTERA DE INVERSIONES

AllianceBernstein

31 de agosto de 2010 Global Value Portfolio (Euro)
Acciones Valor Activos netos
(EUR) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Deutsche BanK AG ....o.oeeitiitet e 1,569 € 76977 0.8%
Goldman Sachs Group, Inc. ... 1,352 146,144 14
MOTZaN SEANICY ... .eeinit et 2,389 46,549 E
269,670 27
BANCOS COMERCIALES
Banco do Brasil, SA ........... 4213 53,910 0.5
Barclays Plc. ................... 36,761 133,178 1.3
BB&T Corp .. 4,819 84,115 0.9
BINP ParibDas . ...ttt e 1,191 58,206 0.6
COMETICA, INC. .. 1,105 30,014 0.3
Danske Bank A/S . 5,368 93,569 0.9
Fifth Third BanCorp . ........ouuuuin it e 3,168 27,624 0.3
Hana Financial Group, INC.........ooiuinii e 1,532 31,130 0.3
KB Financial Group, Inc.......... 1,543 49,465 0.5
National Australia Bank, Ltd. ... 2,660 43,533 0.4
National Bank of Canada......... 1,153 52,550 0.5
Turkiye Garanti Bankasi AS 14,468 54,855 0.6
UniCredit SpA .....ccoeoiininnn. .. 48,177 88,619 0.9
WEILS Fargo & C0. .o nveieii et e e e 7,643 ﬂ Lt
942,802 94
FINANZAS DE CONSUMO
ORIX COTP. ittt ettt e e e e e e e e e 2,007 119,116 12
SERVICIOS FINANCIEROS DIVERSIFICADOS
Bank of AMEIica COIP. .. ...uutiit ettt e 7,465 73,343 0.7
JPMOrgan Chase & CO.....uuuuu it 3,997 114,691 ﬂ
188,034 19
SEGUROS
ATLANZ SE L. e 1,769 142,476 1.4
Old MUtual PIC. ..o 71,921 110,294 1.1
Travelers Companies, Inc 3,419 132,133 1.3
XL Group Ple. CL A oo e e 2,030 28,683 03
413,586 41
GESTION Y PROMOCION INMOBILIARIA
Mitsui Fudosan Co., Ltd. .......ooiiiiiiii i 7,283 93,257 1.0
Sumitomo Realty & Development Co., Ltd. ..o 3,467 52,210 E
145,467 15
2,078,675 20.8
DISCRECIONAL DEL CONSUMIDOR
AUTOMOVILES
Bayerische Motoren Werke AG ........oooouiuiiiiiti i 3,035 125,853 1.3
FOrd MOtOr €O, ...ttt e 17,124 152,562 1.5
Nissan Motor Co., Ltd. ... 22,737 136,754 ﬂ
415,169 42
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Royal Caribbean Cruises, Ltd. ...........oiiiiiii e 3,715 72,006 0.7
Thomas Cook Group PIC. ... 14,637 32,046 E
104,052 1.0
MENAJE DURADERO
Fortune Brands, INC. ... ..ot e 1,544 54,562 0.5
3,609 75,779 0.8
63 30,240 0.3
9,926 74,939 0.8
235,520 24
MEDIOS DE COMUNICACION
CBS Corp. CL B oot 8,083 88,145 0.9
Comcast Corp. CL A........... 8,594 116,097 1.2
Lagardere, SCA ................ 2,411 68,249 0.7
News Corp. CL. A 10,684 105,975 1.0
Time Warner Cable, Inc. CL. A .... 4,184 170,381 1.7
Time Warner, INC. ... 5,799 137,201 14
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AllianceBernstein

Global Value Portfolio (Euro)

Acciones Valor Activos netos
(EUR) %
VIVeNdl, S A o 5,584 € 102,240 _1.0%
__788,288 19
VENTA AL POR MENOR MULTILINEA
MaCy’s, INC. oo 3,223 49,438 0.5
Marks & Spencer Group PIC. .......ouiuii e 22,821 ﬂ 2
_ 144587 14
VENTA AL POR MENOR SELECTA
Esprit Holdings, Ltd. .......... .. 19,465 86,663 0.9
GaP, INC. o 5,674 75,624 07
_ 162,287 16
1,849,903 185
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
ENSCO PIC. (ADR) .. ntiiii et e 1,375 44,611 0.4
Rowan Companies, INC. ...t 2,341 47,502 E
_ens 09
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
B PG, ettt 29,389 133,843 1.3
Cimarex Energy Co. .......... 897 46,297 0.5
ConocoPhillips ................. 3,287 136,014 14
Devon Energy Corp. ........... 2,204 104,835 1.0
EnCana Corp. .........ccone.n. ... 3,401 73,622 0.7
TX HOIAINGS, INC. oot e 11,584 46,279 0.5
Marathon Ol COIP. ...nite it 3,012 72,478 0.7
Nexen,Inc. .................... 6,499 94,984 0.9
OAO Gazprom (ADR) ........ 2,188 35,302 0.4
OAO Lukoil (ADR) ............. 1,346 56,125 0.6
Royal Dutch Shell Ple. CLL A....... 10,347 216,165 2.2
Suncor Energy, Inc................ ... 1,731 41,383 0.4
Valero Energy COrp. .......unininiii e 5,312 66,101 07
1,123,428 113
1,215,541 122
CONSUMO BASICO
BEBIDAS
Constellation Brands, Inc. CL. A ... e 6,195 ﬂ ﬁ
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
Casino Guichard Perrachon, SA 592 37,712 0.4
Safeway, INC. ... 8,000 118,681 ﬂ
156,393 16
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland Co 2,613 63,466 0.6
Bunge, Ltd. 2,080 87,009 0.9
SArALEE COTP. .ottt 8,686 98,980 ﬂ
249,455 25
PRODUCTOS DOMESTICOS
Procter & Gamble CO. ....vniei e 3,006 141,537 14
TABACO
Altria Group, INC. ..oou i 9,470 166,799 1.6
Japan TObACCO, INC. .. ... e 32 LZS9 ﬁ
__ 244058 24
__ 872,880 87
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
MOLOTOLa, TNC. ottt e e e e e 15,112 ﬂ 2
ORDENADORES Y PERIFERICOS
Dell, Inc.........coovevviniinnn, 7,212 66,981 0.7
Hewlett-Packard Co. .......... ... 3,967 120,451 1.2
TOSHIDA COTP. .ttt e e e e e e 15,306 ﬂ E
__ 244202 25
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU OPLIONICS COTP. ..ttt ettt et e e e et et et e e 40,392 27,391 0.3
COrniNg, INC. <. oni e 6,936 85,824 0.8
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CARTERA DE INVERSIONES (continuacién) AllianceBernstein
Global Value Portfolio (Euro)

Acciones Valor Activos netos
(EUR) %
Tyco Electronics, Ltd. .....o.ouiiin i 6,187 € 119,704 E%
_ 232919 23
SERVICIOS DE TI
Cap GEMINI, SA ... e 1,454 48,360 0.5
International Business Machines COrp. .........c.oooiuieitiiiiiti e 765 74,413 ﬂ
_ 122,773 12
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
Samsung Electronics Co., Ltd. ..o 162 80,815 0.8
United Microelectronics COTP. ... ..uu ettt ettt e 84,234 ﬂ E
_ 107,530 11
SOFTWARE
MICTOSOFt COTP. vttt et 1,307 24223 0.2
__ 821,440 82
SANIDAD
BIOTECNOLOGIA
Gilead SCIENCES, INC. ... uet e 2,824 _ 70994 0.7
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
CRIESIO AG ...ttt e e e 672 __ 10,715 0.1
FARMACEUTICA
ASraZeneca PIC. ... 4,108 159,327 1.6
Bayer AG 2,528 121,680 1.2
Johnson & Johnson .. 2,799 125,922 1.3
NovartiS AG.........coovvvenen. . 1,404 58,086 0.6
Pfizer,Inc................ooeee. . 14,478 181,998 1.8
Sanofi-Aventis, SA 1,706 77,053 0.8
__724,066 13
_ 805,775 81
INDUSTRIALES
AEROESPACIAL Y DEFENSA
BAE Systems PIC. .....uiii i 14,293 50,779 0.5
Northrop Grumman COIP. ... .ueuinuti e 1,260 53,792 %
104,571 11
LINEAS AEREAS
Delta Air Lines, INC. . ..uonintit ittt 6,838 56443 0.6
CONSTRUCCION E INGENIERIA
BOUYZUES, SA L. 2,855 90,956 Q
CONGLOMERADOS INDUSTRIALES
General EIECrIC CO. o.uiniii it 4,366 ﬂ E
MAQUINARIA
Ingersoll-Rand Plc. ............ ... 5,045 129,495 1.3
Parker Hannifin COrp. .......ouiuini e 1,363 63,613 %
193,108 19
SERVICIOS PROFESIONALES
Randstad Holding NV ... 2,342 68,558 0.7
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
MIESUDISIE COTP. -ttt e e et 6,550 110,748 1.1
674,269 6.8
MATERIALES
PRODUCTOS QUIMICOS
Agrium, INC. ... 1,104 60,669 0.6
HUNESMAN COIP. ettt e e e e e 634 ﬂ E
__ 05226 07
METALES Y MINERIA
Freeport-McMoRan Copper & Gold, Inc...........oooiiiiiii e 2,008 114,063 1.1
Kazakhmys PIC. ... 2,335 32,425 0.3
Rio Tinto Plc. ........ 3,663 145,371 1.5
Tata Steel, Ltd. ................. . 4,245 37,201 0.4
Vale, SA CL B (ADR) ... ittt e e e 2,806 52,304 0.5
XAt PIC. ottt e 9,662 M 1_2
__ 500,340 50
__ 565,566 37
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AllianceBernstein

Global Value Portfolio (Euro)

Acciones Valor Activos netos
(EUR) %
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
Nippon Telegraph & Telephone Corp. ..........coovuvuiuiiiiiiiiii e 1,309 € 44419 0.5%
Telecom Italia SpA (ordinary Shares) ............ooouveiuiiiiii e 60,330 64,150 0.6
Telecom Italia SpA (savings shares) 38,412 33,251 0.3
Telstra Corp., Ltd. ... 15,845 ﬂ ﬁ
_ 11529 17
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
DS ) 0y P 20 74,362 0.8
SPINt NEXLEl COIP. . ninitt ittt e 20,880 67,226 0.7
Vodafone Group PIC. ... 117,836 223,263 2.2
364,851 3.7
537,380 54
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
EoON AG ..ottt e e 5,223 115,684 1.2
e 2,564 80,390 0.8
Tokyo Electric POwer Co., INC. «....uinii e 1,760 M ﬁ
_ 236442 24
SERVICIOS DE GAS
Tokyo Gas Co., Ltd. ... oneet i 22,315 ﬂ ﬂ
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES DE ENERGIA
Constellation Energy Group, INC. ......ooviuiuii e 3,340 L?)OS ﬂ
SERVICIOS BASICOS MULTIPLES
NISOUICE, INC. ettt e e ettt e 4,478 ﬂ ﬂ
_ 457,091 4.6
Inversiones totales
(COSEE €1 1,332, 7T ) it e €9,878,520 99.0%
Otros activos MEMOS PASIVOS ... .. ...ttt e e 103,573 1.0
ACTIVOS MELOS . ... oo e e e €9,982,093 100.0%

Véase el Glosario de términos en la pagina 209.
Véanse las notas a los estados financieros.
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CARTERA DE INVERSIONES

AllianceBernstein

31 De Agosto De 2010 Global Value, Active Sterling
Participaciones Valor Activos netos
(GBP) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Deutsche Bank AG ... 2,765 £ 112,106 0.8%
Goldman Sachs Group, Inc. .......... 2,384 212,841 14
MOTgan StANIEY ... .uinit ittt 4211 67,793 E
392,740 27
BANCOS COMERCIALES
Banco do Brasil, SA ... 7,425 78,513 0.5
Barclays Plc. .......... 64,792 193,956 13
BB&T Corp. .... 8,494 122,504 0.8
BINP ParibDas .. ..ouiouieiititit et et et e 2,099 84,769 0.6
ComEriCa, INC. ..o 1,948 43,711 0.3
Danske Bank A/S 9,462 136,271 0.9
Fifth Third Bancorp 5,584 40,231 0.3
Hana Financial Group, INC. .......ooiuiuii e 2,701 45,337 0.3
KB Financial Group, Inc. ............. 2,719 72,039 0.5
National Australia Bank, Ltd. ........ 4,689 63,401 0.4
National Bank of Canada ............. 2,033 76,532 0.5
Turkiye Garanti Bankasi AS .......... 25,500 79,890 0.6
UniCredit SpA .......ooiiiiiinnt. 84,913 129,063 0.9
WElLS Fargo & €. o.vnunii et 13,471 M Lt
1,373,071 93
FINANZAS DE CONSUMO
ORIX COTP. ettt ettt et 3,538 173,477 12
SERVICIOS FINANCIEROS DIVERSIFICADOS
Bank of AMErica COIP. .....ouinitt it e 13,158 106,815 0.7
JPMorgan Chase & CO. «...ouueiuiiie it 7,045 167,033 ﬂ
273,848 19
SEGUROS
ATHANZ SE .o 3,117 207,498 14
O1d MUTUAL PIC. .+ttt e e e e e e e 126,763 160,629 1.1
Travelers Companies, Inc. ............ 6,025 192,435 1.3
XL Group Ple. CL A oo e 3,577 41,774 E
602,336 41
GESTION Y PROMOCION INMOBILIARIA
Mitsui Fudosan Co., Ltd. ........ooiiiiii e 12,836 135,817 0.9
Sumitomo Realty & Development Co., Ltd. ............ooiiiiiiiiiiin, 6,111 76,037 E
211,854 14
3,027,326 20.6
DISCRECIONAL DEL CONSUMIDOR
AUTOMOVILES
Bayerische Motoren Werke AG ..........oooviiiuiiiiiiiiiiii i 5,350 183,289 1.2
FOrd MOtOr €O, «..niiintt it e e 30,182 222,187 1.5
Nissan Motor Co., Ltd. ... 40,075 199,166 ﬂ
604,642 41
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Royal Caribbean Cruises, Ltd. ...........coiiiiiiiiii e 6,548 104,868 0.7
Thomas Cook Group Ple. ......oiiiiii e 25,798 46,670 E
_ 1518 10
MENAJE DURADERO
Fortune Brands, INC. ..........oiiiiii i 2,721 79,462 0.5
Garmin, Ltd. ........... 6,361 110,362 0.8
NVR, Inc. ....... 112 44,042 0.3
Sharp COIP. et 17,494 109,139 07
343,005 23
MEDIOS DE COMUNICACION
CBS Corp. CL B ..o 14,246 128,371 0.9
Comcast Corp. CL. A .. 15,147 169,081 1.1
Lagardere, SCA........ 4,250 99,396 0.7
News Corp. CLA ........cooeviinnnt. 18,831 154,339 1.0
Time Warner Cable, Inc. Cl. A 7,374 248,139 1.7
Time Warner, INC. .......o i e 10,222 199,815 14
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AllianceBernstein
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Participaciones Valor Activos netos
(GBP) %
VIVENdl, SA o 9,842 £ 148,900 _1.0%
1,148,041 78
VENTA AL POR MENOR MULTILINEA
MaACY s, INC. .o 5,680 72,000 0.5
Marks & Spencer Group Ple. ... 40,223 138,573 l_O
__ 210573 15
VENTA AL POR MENOR SELECTA
Esprit Holdings, Ltd. .... 34,308 126,214 0.9
GaP, INC. .o 10,001 _ 110,136 07
__ 236,350 16
_2.694.149 183
ENERGIA
SERVICIOS DE EQUIPAMIENTO DE ENERGIA
EnSco PIc. (ADR) ...ttt 2,423 64,971 0.4
Rowan Companies, INC. ........ouiiieii e 4,127 69,180 E
134,151 09
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
B PG et 51,799 194,926 1.3
Cimarex Energy Co. ... 1,581 67,426 0.5
ConocoPhillips......... 5,794 198,087 1.3
Devon Energy Corp.... 3,884 152,679 1.0
EnCana Corp. .......... 5,995 107,221 0.7
JX HOIINGS, INC. eee e 20,417 67,400 0.5
Marathon Ol COTP. ... eue et 5,309 105,554 0.7
Nexen, Inc. ................ 11,455 138,331 0.9
OAO Gazprom (ADR) ... 3,856 51,413 04
OAO Lukoil (ADR) ........coeevvennnn 2,372 81,738 0.6
Royal Dutch Shell Ple. CLL A ......... 18,237 314,816 2.1
Suncor Energy, Inc. ................... 3,051 60,270 0.4
Valero Energy COrp. .......c.ouiiuiiiiiiii e 9,362 96,268 07
1,636,129 111
1,770,280 12.0
CONSUMO BASICO
BEBIDAS
Constellation Brands, Inc. CL. A ..ot 10,918 M ﬁ
COMERCIO AL POR MENOR DE ALIMENTOS Y MATERIAS PRIMAS
Casino Guichard Perrachon, SA 1,043 54,923 0.3
Safeway, INC. ..o 14,100 172,843 ﬂ
227,766 15
PRODUCTOS ALIMENTICIOS
Archer-Daniels-Midland CoO. ......ouiiiii 4,605 92,430 0.6
Bunge, Ltd. ......ccoooiiiii 3,667 126,718 0.9
SAra Lee COTP. «.eneei e 15,310 144,152 ﬁ
363,300 25
PRODUCTOS DOMESTICOS
Procter & Gamble CO. ....uiueini e 5,298 206,130 14
TABACO
Altria Group, INC. ....ouini 16,692 242,922 1.6
Japan Tobacco, INC. .. ..uini i 56 M ﬁ
__ 355440 24
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
MOLOTOLA, TNC. .+t ettt e 26,635 M 2
ORDENADORES Y PERIFERICOS
Dell,Inc. ................ 12,711 97,550 0.7
Hewlett-Packard Co. .. 6,992 175,421 1.2
TOSHIDA COTP. .ttt e e e 26,977 ﬂ E
__ 355,649 24
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
AU OPLrONICS COTP. . enitetete ettt e ettt e e e 71,192 39,892 0.3
COrning, INC. <. et 12,225 124,991 0.8
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Participaciones Valor Activos netos
(GBP) %
Tyco Electronics, Ltd. ........o.ouiiiii 10,904 w E%
339217 23
SERVICIOS DE TI
Cap GeMINI, SA ... 2,562 70,430 0.5
International Business Machines COrp. .........c.ovuiuitiuiiiiiiiiiii i 1,349 108,373 ﬂ
__ 178803 12
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
Samsung Electronics Co., Ltd. ...t 286 117,697 0.8
United Microelectronics COTP. .......o.iuinetititit ettt 148,464 38,906 E
__ 156,603 11
SOFTWARE
MICTOSOFt COTP. vttt ettt e e e 2,304 35,278 %
_ 1.196,323 81
SANIDAD
BIOTECNOLOGIA
Gilead SCIENCES, INC. ...vuee ittt 4,977 103,394 0.7
PROVEEDORES Y SERVICIOS DE ASISTENCIA SANITARIA
CRIESIO AG ..ttt e e e e 1,185 15,604 0.1
FARMACEUTICA
ASIraZEneca PIC. ... i 7,240 232,040 1.6
Bayer AG ............ 4,456 177,211 1.2
Johnson & Johnson .... 4,933 183,390 1.2
Novartis AG ........... 2,475 84,596 0.6
Pfizer, Inc. ............. 25,518 265,057 1.8
SANOFI-AVENLIS, SA ...t 3,006 112217 0.8
__ 1,054,511 12
_L.173,509 8.0
INDUSTRIALES
AEROESPACIAL Y DEFENSA
BAE Systems PIC. .....oniiiii 25,192 73,953 0.5
Northrop Grumman COIP. ........uuuiuiniit et 2,220 ﬂ E
_ 152295 10
LINEAS AEREAS
Delta Air Lines, INC. ..ot 12,052 82202 0.6
CONSTRUCCION E INGENIERIA
BOUYZUES, SA ..o 5,032 132,465 0.9
CONGLOMERADOS INDUSTRIALES
General EIECIIC CO. o.uuei i 7,695 ﬂ E
MAQUINARIA
Ingersoll-Rand Plc. ....... 8,891 188,593 1.3
Parker Hannifin COrp. .......o.oiiieii e 2,402 ﬂ %
__ 281,238 19
SERVICIOS PROFESIONALES
Randstad Holding NV ... 4,129 99,846 0.7
SOCIEDADES COMERCIALES Y DISTRIBUIDORES
MISUDISHE COTP. ettt et 11,544 161,290 1.1
981,987 6.7
MATERIALES
PRODUCTOS QUIMICOS
Agrium, InC. ..o 1,946 88,357 0.6
HUNESMAN COTP. ettt e 1,117 ﬂ @
94993 06
METALES Y MINERIA
Freeport-McMoRan Copper & Gold, Inc. ... 3,539 166,118 1.1
Kazakhmys PIC. ... 4,115 47,222 0.3
Rio Tinto Plc. ....... 6,455 211,715 1.5
Tata Steel, Ltd. ........... 7,481 54,179 0.4
Vale, SA CL B (ADR) ..ottt 4,946 76,175 0.5
XSHAtA PIC. ottt s 17,029 M 1_2
__ 728682 50
__ 823675 56
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(GBP) %
SERVICIOS DE TELECOMUNICACIONES
SERVICIOS DE TELECOMUNICACIONES DIVERSIFICADOS
Nippon Telegraph & Telephone Corp. .........cccoovuiiiiiiiiiiiiiiiiiiiiiieeens 2,307 £ 64,691 0.5%
Telecom Italia SpA (ordinary Shares) ...........coovvieiuiniiiiiiii e 106,333 93,426 0.6
Telecom Italia SpA (savings shares) ... 67,702 48,425 0.3
Telstra Corp., Ltd. ..o 27,927 44,725 0.3
251,267 1.7
SERVICIOS DE TELECOMUNICACIONES INALAMBRICAS
KD COTP. ettt e e e e e e 34 108,299 0.7
SPHint NeXtel COIP. . .uoninititit e 36,802 97,905 0.7
Vodafone Group PIC. ... 207,689 325,155 2.2
_ B139 _36
782,626 3
SERVICIOS PUBLICOS
SERVICIOS DE ELECTRICIDAD
EoON AG . it e 9,206 168,479 1.1
4,519 117,078 0.8
Tokyo Electric Power Co., INC. ....viuiei e 3,101 58,791 0.4
344,348 2.3
SERVICIOS DE GAS
Tokyo Gas Co., Ltd. ..ot 39,331 119,523 0.8
PRODUCTORES DE ENERGIA INDEPENDIENTE Y COMERCIANTES DE ENERGIA
Constellation Energy Group, INC. ........couiiiiiiiii e 5,887 112,585 0.8
SERVICIOS BASICOS MULTIPLES
NISOUICE, INC. .ot 7,893 89,239 0.6
665,695 4.5
Inversiones totales
(COSEE £10,504, 741 ) vt £14,386,809 97.7%
Otros activos MENOS PASIVOS ..........uinitt it 339,362 2.3
ACTIVOS MELOS . ... i e £14,726,171 100.0%

Véase el Glosario de términos en la pagina 209.
Véanse las notas a los estados financieros.
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CARTERA DE INVERSIONES

AllianceBernstein

31 de agosto de 2010 Emerging Markets Growth Portfolio
Participaciones Valor Activos netos
(USD) %
TITULOS TRANSFERIBLES COTIZADOS EN UN MERCADO BURSATIL O NEGOCIADOS EN OTRO MERCADO REGULADO
ACCIONES ORDINARIAS
FINANCIERO
MERCADOS DE CAPITAL
Yuanta Financial Holding Co., Ltd...........c.coooiiiii 10,058,000 $ 5,699,292 0.4%
BANCOS COMERCIALES
Banco Santander Brasil, SA (ADR) .....o.oiriiiiiiiie e 296,700 3,732,486 0.2
Banco Santander Chile (ADR) e 61,800 5,334,576 0.4
Bank Central Asia TOK PT ......oiiiiiiii e 21,790,869 14,039,908 0.9
Bank of Communications Co., Ltd. CL H ... 14,288,350 15,261,896 1.0
Bank Rakyat Indonesia .................cocooviinns 20,693,500 21,381,021 14
CIMB Group Holdings Bhd ........ 7,526,000 18,609,623 13
Commercial International Bank 1,021,016 6,924,840 0.5
Grupo Financiero Banorte SABde CVCL O ....... 1,219,663 4,364,189 0.3
HDFC Bank, Ltd. .........cocoviiiiiiiiie, 221,000 10,059,816 0.7
Industrial & Commercial Bank of China CL. H ..., 54,373,000 39,708,538 2.7
Komercni Banka AS ... 21,300 4,101,892 0.3
Powszechna Kasa Oszczednosci Bank Polski, SA e 586,604 7,043,787 0.5
Sberbank of Russian Federation (Deutsche Bank), Warrants 02/28/2018.............. 1,067,100 2,710,434 0.2
Sberbank of Russian Federation (Merrill Lynch) Warrants 11/05/2012 ............... 6,681,200 16,101,692 1.1
Shinhan Financial Group Co., Ltd. ...........cooiiiiiiii ... 862,725 33,041,197 2.2
Siam Commercial Bank PCL 770,600 2,326,944 0.2
Turkiye Garanti Bankasi AS 4,207,504 20,216,119 Lt
224,958,958 153
SERVICIOS FINANCIEROS DIVERSIFICADOS
FirstRand, Ltd. .......ooiii e 8,431,689 22,020,121 15
SEGUROS
Cathay Financial Holding Co., Ltd. ..........ccoiiiiiii e, 7,338,450 10,537,209 0.7
China Life Insurance Co., Ltd. CL H ... 6,648,000 25,537,964 1.7
Powszechny Zaklad Ubezpieczen, SA .........oooiiiiiiiiiiiii e, 31,641 3,780,899 E
39,856,072 27
GESTION Y PROMOCION INMOBILIARIA
BR Malls Participacoes, SA ........ouiniei i 457,204 7,159,066 0.5
Guangzhou R&F Properties Co., Ltd. C1. H 11,280,000 16,526,385 1.1
Longfor Properties Co., Ltd. .........oooiiiiiii e 4,572,500 5,135,524 0.4
Multiplan Empreendimentos Imobiliarios, SA ............ooooiiiiiiiiiiiiiiiinn. 97,900 1,856,268 ﬂ
30,677,243 21
AHORROS Y FINANZAS HIPOTECARIAS
Housing Development Finance COrp. ...........oooiiiiiiiiiiiiiiiiiiiiniicaeenn, 2,476,920 33,033,706 2
356,245,392 243
TECNOLOGIA INFORMATICA
EQUIPO DE COMUNICACIONES
ZTE Corp. CLH oo 3,458,700 12,875,956 09
ORDENADORES Y PERIFERICOS
Compal Electronics, INC. .........o.iiiiiiiii i 7,456,265 8,371,911 ﬁ
EQUIPO, INSTRUMENTOS Y COMPONENTES ELECTRONICOS
HON HAI Precision Industry Co., Ltd 5,106,136 18,004,118 1.2
Samsung Electro-Mechanics Co., Ltd. .... 58,090 5,536,488 0.4
Unimicron Technology COrp. .......coovuiuiiiiiiiiiiiii e 3,296,000 5,201,827 ﬁ
28,742,433 20
SOFTWARE Y SERVICIOS DE INTERNET
Baidu, Inc. (ADR) ..ttt 27,700 2,172,511 0.2
Tencent Holdings, Ltd. ........oooiiiii e 1,385,800 25,608,641 ﬂ
27,781,152 19
SERVICIOS DE TI
Infosys Technologies, Ltd. ...........coouieiiiiii e 456,359 26,281,931 1.8
Redecard, SA ... o 161,200 2,202,875 01
28,484,806 19
SEMICONDUCTORES Y EQUIPAMIENTO SEMICONDUCTOR
NovaTek Microelectronics Corp., Ltd. .......c.oooiiiiiiiiiiiii, 2,122,590 5,077,965 0.3
Samsung Electronics Co., Ltd. .........ooiiiiiiii 82,730 52,305,710 3.6
Taiwan Semiconductor Manufacturing Co., Ltd. ..... 9,608,385 17,571,321 1.2
Trina Solar, Ltd. (ADR) .....oiniii e 653,300 16,842,074 1.1

130



AllianceBernstein
Emerging Markets Growth Portfolio

Participaciones Valor Activos netos
(USD) %
United Microelectronics COIP. ........ovuvuiuiiiitiiiiii e 17,724,000 $ 7,123,321 E%
__98920,391 67
205,176,649 14.0
MATERIALES
PRODUCTOS QUIMICOS
LG Chem, Ltd. ..ot 32,660 9,424,759 0.6
MATERIALES DE CONSTRUCCION
LSR Group (GDR) ....ueniniiit ettt 483,537 3,861,729 0.3
Semen Gresik Persero ThK PT .......ooiiiiii e 8,224,000 M E
11,804,406 0.8
METALES Y MINERIA
Anglo American PIC. ......o.ooiiieii 214,460 7,683,720 0.5
Antofagasta PIC. ... 200,600 3,155,362 0.2
Centamin Egypt, Ltd. ..., 2,287,406 6,222,155 0.4
Compania de Minas Buenaventura, SA (ADR) ............oooiiiiiiiii, 110,300 4,559,802 0.3
Evraz Group, SA (GDR) ....ininiiiii 202,175 5,248,108 0.4
First Quantum Minerals, Ltd. ...... 95,918 5,530,116 0.4
Impala Platinum Holdings, Ltd. .... 379,900 8,945,845 0.6
Jindal Steel & Power, Ltd........... 793,100 11,567,485 0.8
POSCO ..o 54,245 21,981,435 1.5
Steel Authority Of India, Ltd. ....................... 2,663,501 10,595,854 0.7
Usinas Siderurgicas de Minas Gerais, SA ...........oiiiiiiiiiiiiiiinieeeeen, 487,323 12,802,894 0.9
Vale, SA CL B (ADR) ..ottt e 180,600 4,831,050 03
103,123,826 1.0
PAPEL Y PRODUCTOS FORESTALES
Fibria Celulose, SA (ADR) ... ..uiuirii i 144,513 2,205,268 0.2
Fibria Celulose, SA ... i 377,234 5,812,357 04
132,370,616 90
ENERGIA
PETROLEO, GAS Y COMBUSTIBLES CONSUMIBLES
ALTEN PlC. .o 3,210,300 5,036,697 0.3
Alliance Oil Co., Ltd. .... 235,000 2,729,202 0.2
Cairn India, Ltd 146,268 1,036,945 0.1
China Coal Energy Co. CL. H ...t 7,707,000 10,975,505 0.7
CNOOC, Ltd. (ADR) ............... 233,800 39,703,916 2.7
OAO Gazprom (ADR).............. 527,992 10,797,436 0.7
OAO NovaTek (GDR).............. 113,000 8,251,962 0.6
OGX Petroleo e Gas Participacoes, SA.... 903,900 10,746,438 0.7
Petroleo Brasileiro, SA Cl. A (ADR) ...... 1,026,487 30,342,956 2.1
Rosneft Oil Co. (GDR) ...vviiitiii e e 2,970,654 18,743,217 1.3
SAS0L, LA, et 166,600 6,319,606 04
Ultrapar Participacoes, SA ..ottt 176,300 9,687,089 ﬁ
154,370,969 10.5
INDUSTRIALES
LINEAS AEREAS
Air China, Ltd. CL H ..o 1,580,000 1,697,288 0.1
CONSTRUCCION E INGENIERIA
Engineers India, Ltd. .......coooiii 1,232,374 8,527,588 0.6
GS Engineering & Construction Corp. .............ocoiiuiiiiiiiiiiniiiiiiiiiannn. 2,352 168,342 0.0
Larsen & Toubro, Ltd. ...................... 219,600 8,454,610 0.6
Murray & Roberts Holdings, Ltd. ......... 1,247,900 7,014,160 0.5
Orascom Construction Industries (GDR) .. e 107,032 4,652,950 0.3
Samsung Engineering Co., Ltd. ... 186,700 20,576,806 Lt
49,394,456 34
EQUIPO ELECTRICO
Bharat Heavy Electricals, Ltd. ..., 255,105 13,063,970 2
CONGLOMERADOS INDUSTRIALES
Beijing Enterprises Holdings, Ltd. ....... ..o 1,935,301 13,711,380 1.0
Bidvest Group, Ltd. ........ouiuiuiiii i 424,258 7,825,389 05
21,536,769 15
MAQUINARIA
Yangzikiang Shipbuilding ............cooiiiiiiii 4,600,000 5,416,082 04
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MARINA
China Shipping Development Co., Ltd. CL H .............oco, 9,606,000 $ 12,816,087 %%
CARRETERAS Y FERROCARRILES
Globaltrans Investment Plc. (GDR) ..o 455,608 6,176,298 0.4
Localiza Rent A CAR ... 976,984 13,629,100 Q
19,805,398 13
INFRAESTRUCTURA DE TRANSPORTE
DP WOrld, LEd. .o eeeii e e 13,173,200 6,327,431 0.4
130,057,481 8.9
DISCRECIONAL DEL CONSUMIDOR
AUTOMOVILES
Hyundai MOtOr CO. ...oueeitiee e e e 181,724 21,517,691 E
DISTRIBUIDORES
Imperial Holdings, Ltd. ..o 592,999 8,193,100 %
HOTELES, RESTAURANTES Y TIEMPO LIBRE
Ctrip.com International, Ltd. (ADR) .........coiiiiiiii e, 288,200 11,669,218 %
MENAJE DURADERO
Gafisa, SA (ADR) .. .t 307,900 4,239,783 0.3
PDG Realty S.A. Empreendimentos e Participacoes .... 1,007,681 10,350,785 0.7
Urbi Desarrollos Urbanos SABDE CV ... 7,250,000 13,402,124 Q
27,992,692 19
MEDIOS DE C