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Used throughout report
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Investment Style
 
The flexible blend style is a fundamental bottom-up approach, with the fund manager investing only in stocks he is personally convinced of. He is looking for undervalued stocks
with strong earnings growth and conservative management. Olgerd invests with a buy-andhold- strategy in order to benefit as strongly as possible from the revaluation process
of a company. Nevertheless, the fund manager‘s goal is to achieve positive alpha in every phase of the market. Regular company contact is a vital part of Olgerd‘s activities: In
the center of the selection process is the thorough scrutiny of company management and its business model. In the next step, the fund manager establishes a fair valuation, on
which the investment decision is based.
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2010 2011 2012 2013 2014 05/15 Performance

34,08 -3,47 22,09 22,58 2,18 24,85 Fund
11,61 -8,61 18,18 20,79 7,20 18,73 Index
12,28 11,85 3,00 0,89 -3,00 4,21 +/- Category

1 6 30 44 71 11 Percentile Rank
 
¹)Value developments of the past are not a reliable indicator for future value developments.

²)The value development is calculated in Euro and in accordance with the BVI (German Funds Association) method, i.e. taking into account all costs and fees except for the subscription fee. For more information on the specific terms see:
www.mainfirst.com/compliance.
 

Key Indicators (31 May 2015)
 
Risk Measures

3-Yr Alpha -0,50
3-Yr Beta 1,11
R-Squared 69,74
Information Ratio 0,25
Tracking Error 6,52

3-Yr Sharpe Ratio 1,87
3-Yr Std Dev 11,73
3-Yr Risk High
5-Yr Risk abv avg
10-Yr Risk -

Calculations use STOXX Europe 600 NR EUR (where applicable)

Trailing Returns cum. Return % Idx +/-Idx

3 Years 88,80 81,36 7,44
5 Years 134,56 88,69 45,86
10 Years - - -
Since Inception 76,34 -

Trailing Returns Return % Idx +/-Idx

YTD
1 Month
1 Year
3 Years Annualised
5 Years Annualised

24,85
2,92

18,67
23,60
18,59

18,73
1,67

19,23
21,95
13,54

6,12
1,25

-0,56
1,65
5,05

²)The value development is calculated in Euro and in accordance with the BVI (German Funds Association) method, i.e. taking into account all costs and fees except for the subscription fee. For more information on the specific terms see:
www.mainfirst.com/compliance.
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Portfolio Structure
 

Asset Allocation % Port.

Stocks 101,83
Cash -2,47
Other 0,64

Morningstar Equity Style Box™ % Equity
 

Style
Value Blend Growth

Sm
all

M
id

Large
Size Giant 1,55

Large 22,63
Medium 53,13
Small 19,29
Micro 3,41
 
Avg Mkt Cap 3706 EUR

 

Americas Greater Europe Greater Asia

<25 25-50 50-75 >75

Top Ten Positionen Fund Index Diff

Duerr AG NPV 6,02 0,00 6,02
Euronext NV 5,71 0,00 5,71
Voest-Alpine AG 4,26 0,05 4,21
Assicurazioni Generali 4,23 0,30 3,93
Bertrandt AG NPV 4,15 0,00 4,15
Aareal Bank Eur26 4,10 0,00 4,10
Carrefour 3,89 0,23 3,66
Porsche Automobil Holding
SE

3,31 0,15 3,16

NN Group NV 3,27 0,03 3,24
Kion Group AG NPV 3,26 0,00 3,26
Top Holdings Date: 27 Feb 2015

Sector Weightings % Equity % Index

h Cyclical 63,11 41,88

r Basic Materials 13,81 8,11
t Consumer Cyclical 9,24 10,63
y Financial Services 38,07 21,53
u Real Estate 1,99 1,60
  
j Sensitive 27,37 27,09

i Communication Services 0,04 5,48
o Energy 0,18 6,39
p Industrials 25,52 10,83
a Technology 1,62 4,39
  
k Defensive 9,52 31,03

s Consumer Defensive 9,40 13,17
d Healthcare 0,12 14,02
f Utilities 0,00 3,83

Top 10 Countries % Equity % Index

Germany 38,15 12,40
United Kingdom 11,16 31,82
Austria 10,92 0,35
Netherlands 10,41 4,02
France 8,95 14,98
  
Switzerland 5,23 14,23
Denmark 4,79 2,62
Italy 3,51 3,63
Greece 1,73 0,08
Luxembourg 1,36 0,34

World Regions % Equity % Index

Greater Europe 99,08 99,60
Americas 0,92 0,40
Greater Asia 0,00 0,00
  

Operations
 
Fund Company MainFirst SICAV Luxembourg
Phone +49(0)69 78808 134
Website www.mainfirst.com
Inception Date 13 Jul 2007
NAV 88,17 EUR
Fund Manager Name Olgerd Eichler, Evy Bellet,

Alexander Dominicus

Fund Size (mil) 1110,51 EUR
Domicile Luxembourg
Currency EUR
UCITS Yes
Inc/Acc Acc
ISIN LU0308864023
WKN A0MVL0

Minimum Initial Purchase 2.500 EUR
Current Annual Management Fee 1,50%
Initial Charge 5,00%
Performance Fee 15,00%
TER 1,74%
Annual Report Date 31 Dec 2014
Fiscal Year End Month 31/ Dec

 
Regulatory Disclosures and Disclaimer – Asset Management
Fund-Specific Disclaimer and Disclosures
This Document is Marketing Material and serves exclusively product information purposes. This Document is not a research report and is not intended as such. The legal
requirements that guarantee the impartiality of research material have thus not been complied with. A prohibition to trade prior to issuance of this Publication is not applicable.
Investments in the investment funds referred to herein should only be made on the basis of the respective fund’s current sales prospectus. The prospectus, the financial reports
of the funds and the current key investor information documents (KIID) are available [in German language/English language/French language] free of charge from MainFirst Bank
AG, Asset Management, Speicherstrasse 57, 60327 Frankfurt am Main, e-mail: fonds@mainfirst.com.
General Disclaimer
Issuer: MainFirst Bank AG („MainFirst“). MainFirst is authorized and regulated by the German Federal Financial Supervisory Authority (Bundesanstalt für
Finanzdienstleistungsaufsicht, BaFin). This Document may not be changed, reproduced, passed on or made available to third parties, in whole or in part, in any form or by any
means without MainFirst prior express consent. Copyright lies with, MainFirst Bank AG. All rights reserved.
This Document is intended for the use of clients that are professional clients or eligible counterparties under the rules of the Markets in Financial Instruments Directive (Directive
2004/39/EC, MiFID). The distribution of this Document or any information contained herein to retail clients under the MiFID rules is not permitted and such information may not
be used to influence their investment decision. This Document and the information contained herein is not directed at or intended for distribution to, or use by, any person in any
jurisdiction or country where such use or distribution would be contrary to any applicable local law or regulation. Neither this information nor any copy thereof may be sent, taken
into or distributed in the U.S. or to any U. S. person (within the meaning of Rule 902, Regulation S under the U.S. Securities Act of 1933, as amended).
This Document is not to be used or considered as an offer or solicitation to sell or offer or solicitation to buy or subscribe for securities or other financial instruments or as a
recommendation to act in a certain way. It is provided only for client information and does not constitute nor is intended as investment advice. In particular, it does not constitute
a personal recommendation or take into account the particular investment objectives, financial situation, or individual investor needs. Recipients must exercise their own
independent judgement as to the suitability of such investments and recommendations in the light of their own investment objectives, experience, tax, legal, business and financial
position or individual needs. Clients should seek professional advice, if necessary.
This Document contains selected information and does not purport to be complete. This Document is based on information derived from publicly available sources, proprietary
data as well as third party sources. MainFirst neither examines the information as regards its fairness, accuracy, completeness, reliability, timeliness or suitability for
investors‘ purposes nor represents or guarantees this, expressly or impliedly.
Assessments and opinions including performance and return estimates expressed herein reflect the current views of the author(s). They are as of the date of this Document and
subject to change at any time without prior notice. Past performance should not be taken as an indication or guarantee of future performance and no representation or warranty,
express or implied, is made regarding future performance. Price fluctuations of the underlying financial instruments, their return as well as changes in interest and exchange rates
mean that the value, price or income arising from any investments referred to in this Document may fall or rise and are not guaranteed in any way. The estimates and assessments
contained herein are based on various factors, among others on the latest price, assessed value of the underlying assets and market liquidity factors as well as on further
assumptions and publicly available information. The price, value and any income arising from any investment referred to in this Document may go down as well as up. Information
may change without prior notice. Any risk considerations contained in this Document are not to be considered as disclosure of all risks or final handling of mentioned risks.
Carnegie Fund Services S.A., 11 rue du Général-Dufour, 1211 Genève 11 is our appointed representative and Banque Cantonale de Genève, Quai de l'Ile 17 - CP 2251, 1211 Genève
2 is our appointed paying agent in Switzerland.


